™ UNIGESTION
UNI-GLOBAL - ALTERNATIVE EQUITIES COMPASS WORLD - SA-USD

Fund of the part | Luxembourg SICAV, Uni-Global, UCITS compliant

Type Alternatives NAV  USD 784.33 Total fund assets USD 34,084,764.34
Currency USD Share class assets USD 1,944,678.87

INVESTMENT POLICY

The fund offers investment opportunities in the world equity markets through a selection made by the manager based on qualitative criteria such as “Valuation”,
“Momentum”, “Small Caps” or “Quality”, while relying on a long/short-type strategy to minimise equity market risk.

PERFORMANCE DISCLOSURE

Performance is expressed in USD, net of fees. Past performance is not an indication of future performance. Risk statistics on a weekly basis.

Fund information Performance snapshot

ISIN LU1355124196 Fund’ Index?
Bloomberg ticker UNCWSAU LX EQUITY Performance Monthly -0.70% 0.02%
Domicile Luxembourg 3 months -8.70% 0.23%
Inception date 10.05.2016 YTD -10.57% 0.36%
Registered for sale AT,BE,CH,DE,DK,ES,FI,FR,GB,IE,IT(instit),LUNLNO,SE,SG Year over year -13.58% 1.77%
Manager Unigestion SA 3years (p.a.) -7.18% 1.77%
Custodian J.P. Morgan Bank Luxembourg S.A. Since inception (p.a.) -5.93% 1.48%
Performance fee 10.00% Volatility 3years 6.13%
Management fee 1.00% Since inception 5.85%

Total Expense Ratio 1.73% Performance/Volatility over 3 years -1.17
Subscription terms T, 12:.00PM Since inception (p.a.) -1.01
Redemption terms T, 12:00PM

Liquidity Daily

Performance fee when outperformance vs. + 2% with High Water Mark. Total Expense Ratio
includes management fee, custody fee and remaining administrative fees.

SINCE INCEPTION PERFORMANCE MAXIMUM LOSS (SINCE INCEPTION)

= Uni-Global - Alternative Equities Compass World - SA-USD B Ui Global - Alternative Equities Compass World - SA-USD
= |CE LIBOR USD TW

Maximum monthly loss Maximum drawdown
110

105
-~
! OOW -4.8%
95
90
85
80 -27.7%
75

01/01/2017 01/01/2018 01/01/2019 01/01/2020

MANAGEMENT COMMENT BASED ON THE FUND REFERENCE CURRENCY

After a severe shock in March, global equity markets rallied in April amid significant stimulus measures introduced by governments and central banks to reduce the damage
caused by the economic shutdown and the signs of cautiously reopening economies. Investors were also encouraged by the slowing spread of COVID-19 in the midst of
implementing social distancing measures and quarantines as well as the prospect of a vaccine. In developed markets, US equities finished April with their biggest monthly gain
since 1987 despite the soaring unemployment rate and weak macroeconomic data releases. European stocks registered their biggest monthly gain since 2015 given the aggressive
stimulus actions. Stocks in Japan and the UK also saw robust gains during the month.

In the context of a strong risk-on environment, Quality and Low Vol were the laggards in terms of factor performance. Size had a particularly strong period, and whilst Value posted
a strong recovery in the last week of April, it ended the month with yet another negative performance. It was a predominantly difficult month for the short leg of the factor sleeves,
with the exception of Size. We witnessed unusually large idiosyncratic performances for stocks in the expensive, low quality and volatile buckets.

The fund posted a performance of -0.6% gross of management fees over the month, with Momentum and Size contributing positively, but not enough to compensate for the
performance of Low Vol and Quality in particular. The dynamic overlay, which resulted in overweights in Value and Quality and underweights in Momentum and Low Vol, was a
performance detractor given the performance differentials mentioned above. Macro, Sentiment and Valuation risk scores directed the fund to this dynamic setup.

HISTORICAL PERFORMANCE

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec 1D
Fund’ Index?
2020 -2.04% -4.77% -3.46% -0.70% -10.57% 0.36%
2019 0.56% -0.28% -1.64% -2.82% -0.39% 0.56% -1.69% 0.34% 0.62% -1.56% -2.01% 0.77% -7.38% 2.22%
2018 1.29% 0.39% -0.49% 0.01% -1.15% -3.45% 0.08% -1.89% -0.61% 0.47% -1.68% 0.03% -6.86% 1.94%
2017 -0.07% 0.16% 0.40% 0.35% -0.84% 0.50% 0.91% 0.12% -0.81% 1.86% 2.38% -0.52% 4.48% 1.07%
2016 -0.52% 0.33% 0.24% -1.60% -1.26% -2.43% 1.23% 1.34% -2.70% 0.30%

1: Uni-Global - Alternative Equities Compass World - SA-USD | 2:ICE LIBOR USD 1W
Sources: Unigestion, Bloomberg 1
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Portfolio As of 30.04.2020

~

Net exposure 36.25%
Long Exposure Short Exposure
Number of holdings 395 Number of holdings 308
Gross Long 112.98% Gross Short -76.72%
B 06/04/20 7.34% TRS 20990128 SNAP US EquityTRS -1.15%
B 06/18/20 7.34% TRS 20990128 DHER GY EquityTRS -0.98%
B 05/21/20 5.88% TRS 20990128 TWLO US EquityTRS -0.86%
B 07/02/20 5.87% TRS 20990128 OKTA US EquityTRS -0.82%
B 05/07/20 4.41% TRS 20990128 MELI US EquityTRS -0.81%
Long Short Net Long Short Net
Technology 10.71% -9.31% 1.40% Australia 5.01% -2.00% 3.01%
Financials 11.75% -10.63% 1.12% United States 38.71% -35.99% 2.72%
Industrials 14.41% -13.30% 1.11% Netherlands 2.75% -0.66% 2.09%
Cons. Discr. 11.73%  -10.87% 0.86% Sweden 2.10% -0.85% 1.24%
Energy 4.54% -4.04% 0.50% Finland 1.43% -0.26% 1.17%
Cons. Staples 4.16% -3.76% 0.40% Norway 1.05% 0.00% 1.05%
Materials 6.29% -5.93% 0.37% Israel 0.59% 0.00% 0.59%
Communication Services 4.58% -4.40% 0.18% Spain 0.90% -0.39% 0.50%
Health Care 7.59% -7.58% 0.01% Switzerland 1.70% -1.24% 0.46%
Utilities 1.61% -1.65% -0.04% New Zealand 0.25% 0.00% 0.25%
Real Estate 4.77% -5.27% -0.50% Ireland 0.22% 0.00% 0.22%
Others 30.84% 0.00%  30.84% Italy 0.65% -0.52% 0.13%
Total 112.98% -76.73%  36.25% Singapore 0.54% -0.45% 0.09%
United Kingdom 5.34% -5.27% 0.07%
Belgium 0.00% -0.41% -0.41%
Japan 12.70% -13.17% -0.47%
France 1.22% -1.87% -0.64%
Canada 3.89% -4.81% -0.92%
Denmark 0.96% -2.03% -1.07%
Hong Kong 0.25% -2.33% -2.08%
Germany 1.89% -4.47% -2.59%
Others 30.84% 0.00%  30.84%
Total 112.98% -76.72% 36.25%

IMPORTANT INFORMATION

This report has been prepared for information only and must not be distributed, published, reproduced or disclosed by recipients to any other person. All information
provided here are subject to change without notice. All investors must obtain and carefully read the prospectus which contains additional information needed to
evaluate the potential investment and provides important disclosures regarding risks, fees and expenses. Historical performance is not an indication of current or
future performance. Performance shown does not take account of any fees and costs charged when subscribing or redeeming shares. Data and graphical information
herein are for information only. No separate verification has been made as to the accuracy or completeness of these data which may have been derived from third party
sources. As a result, no representation or warranty, express or implied, is or will be made by Unigestion as regards the information contained herein. The Fund is a
compartment of the part | Luxembourg SICAV Uni-Global UCITS compliant. The Swiss representative is Unigestion SA, 8c avenue de Champel, 1206 Geneva. The
paying agent in Switzerland is HSBC Private Bank (Suisse) SA, 2 quai du Général Guisan, Case postale 3580, CH-1211 Geneva 3. The prospectus, the articles of
association, the key investor information document and the annual and semi-annual reports may be obtained free of charge from the Swiss representative. The Global
Industry Classification Standard (“GICS") was developed by and is the exclusive property and a service mark of MSCI Inc. (“MSCI") and Standard & Poor's Financial
Services LLC (“S&P") and is licensed for use by Unigestion SA. Neither MSCI, S&P, nor any other party involved in making or compiling the GICS or any GICS
classifications makes any express or implied warranties or representations with respect to such standard or classification (or the results to be obtained by the use
thereof), and all such parties hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability and fitness for a particular purpose with
respect to any of such standard or classification. Without limiting any of the foregoing, in no event shall MSCI, S&P, any of their affiliates or any third party involved in
making or compiling the GICS or any GICS classifications have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost
profits) even if notified of the possibility of such damages. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data
and analysis should not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as
is" basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or
related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties’) expressly disclaims all warranties (including, without limitation, any
warranties of originality, accuracy, completeness, timeliness, non -infringement, merchantability and fitness for a particular purpose,) with respect to this information.

www.unigestion.com | email: clients@unigestion.com



