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General Information
Structure

Aegon Asset Management Investment Company (Ireland) Plc (the “Company”) is structured as an umbrella type
open-ended investment company with variable capital consisting of a number of different sub-funds (“Funds”),
incorporated on 25 June 2007 under the Companies Act 2014 (as amended) and is authorised in Ireland
pursuant to the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2011 (as amended) (“the UCITS Regulations”) and the Central Bank (Supervision and
Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable Securities)
Regulations 2019 (the “Central Bank UCITS Regulations”). Accordingly, the Company is supervised by the
Central Bank of Ireland (the “Central Bank”).

Shares representing interests in different Funds may be issued from time to time by the Directors. Shares of
more than one class may be issued in relation to a Fund. All shares of each class will rank pari passu save as
provided for in the relevant Supplement. A separate portfolio of assets will be maintained for each Fund (and
accordingly not for each class of shares) and will be invested in accordance with the investment objective and
policies applicable to such Fund.

The Company has segregated liability between its Funds and accordingly any liability incurred on behalf of or
attributable to any Fund shall be discharged solely out of the assets of that Fund.

As at 30 April 2022, the Company has eleven active Funds in existence, all of which are open to new
subscriptions:

Aegon Strategic Global Bond Fund

Aegon Investment Grade Global Bond Fund
Aegon High Yield Global Bond Fund

Aegon Absolute Return Bond Fund

Aegon Global Equity Income Fund

Aegon Global Diversified Income Fund

Aegon Global Sustainable Equity Fund

Aegon Global Sustainable Diversified Growth Fund
Aegon Global Equity Market Neutral Fund
Aegon Short Dated High Yield Global Bond Fund
Aegon Short Dated Investment Grade Fund

Aegon Emerging Market Bond Opportunities Fund terminated on 13 February 2019, Aegon Absolute Return
Bond Global Fund and Aegon Absolute Return Bond Constrained Fund terminated on 30 October 2019. These
Funds are currently being revoked with the CBI.

Additional Information

The following share classes were launched:

Date

Funds

Share Class

8 November 2021

Aegon Short Dated Investment Grade
Bond Fund

Class S USD (Accumulation) Hedged

8 November 2021

Aegon Short Dated Investment Grade
Bond Fund

Class S EUR (Accumulation) Hedged

22 November 2021

Aegon Strategic Global Bond Fund

Class B BRL (Accumulation) Hedged

4 March 2022

Aegon Global Sustainable Equity Fund

Class J JPY (Accumulation) Unhedged

4 March 2022

Aegon Global Sustainable Equity Fund

Class A USD (Accumulation) Unhedged

22 March 2022

Aegon Strategic Global Bond Fund

Class J USD (Accumulation) Unhedged

1 April 2022 Aegon Global Equity Income Fund Class D USD (Accumulation) Unhedged
1 April 2022 Aegon Global Equity Income Fund Class G USD (Accumulation) Unhedged
1 April 2022 Aegon Global Equity Income Fund Class X USD (Accumulation) Unhedged
26 April 2022 Aegon High Yield Global Bond Fund Class B USD (Accumulation) Unhedged
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General Information (continued)

Investment Objectives and Policies of the Funds
Aegon Strategic Global Bond Fund

The investment objective of the Aegon Strategic Global Bond Fund is to maximise total return (income plus
capital).

The Fund will seek to achieve its investment objective by investing at least two thirds of its net assets in global
debt instruments in any currency, ranging from AAA Government Bonds through to High Yield and Emerging
Market Bonds. The Investment Grade and AAA Government Bond sector includes all fixed income securities
available globally.

The Fund may invest in government and corporate bonds which may be at a fixed or floating rate, rated or
unrated.

Aegon Investment Grade Global Bond Fund

The investment objective of the Aegon Investment Grade Global Bond Fund is to maximise total return (income
plus capital).

The Fund will seek to achieve its investment objective by investing primarily in Investment Grade Government
and Corporate bonds in any currency which may be at a fixed or floating rate, rated or unrated (deemed to have
an equivalent rating by the Investment Manager). The Fund may also hold selected High Yield bonds and cash.

Aegon High Yield Global Bond Fund

The investment objective of the Aegon High Yield Global Bond Fund is to maximise total return (income plus
capital).

The Fund will seek to achieve its investment objective by investing at least two thirds of its net assets in High
Yield bonds (i.e. securities having a rating of Bal by Moody's or below or BB+ by Standard and Poor's or below,
or other debt instruments deemed by the Investment Manager to be of similar credit quality) in any currency,
which may be government or corporate, and which may be at a fixed or floating rate, rated or unrated. The Fund
may also hold selected investment grade bonds and cash.

The Fund will invest primarily in High Yield bonds whose credit rating is rated below investment grade.
Aegon Absolute Return Bond Fund

The investment objective of the Aegon Absolute Return Bond Fund is to generate positive absolute returns for
investors over a rolling 3 year period irrespective of market conditions.

The Fund will seek to achieve its investment objective by investing in global debt instruments in any currency,
ranging from AAA Government Bonds through to High Yield and Emerging Market Bonds. The Fund may invest
in all types of fixed and floating rate fixed income securities.

Aegon Global Equity Income Fund

The investment objective of the Aegon Global Equity Income Fund is to provide income and capital growth over
the longer term by investing in the global equities market. The Fund will aim to deliver a yield higher than that
generally available from investment in global equities.

In seeking to achieve its investment objective the Fund intends to invest primarily in a portfolio of global equity
securities providing an above average yield (i.e. a higher yield than the yield of the overall global equity market).
The Fund may also invest to a limited extent, in other securities and instruments.
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General Information (continued)
Aegon Absolute Return Bond Global Fund®

The investment objective of the Aegon Absolute Return Bond Global Fund was to generate positive absolute
returns for investors over a rolling 3 year period irrespective of market conditions with Sterling being the base
currency of the Fund.

The Fund sought to achieve its investment objective by investing in global debt instruments in any currency,
ranging from AAA Government Bonds through to High Yield and Emerging Market Bonds. The Fund could invest
in all types of fixed and floating rate fixed income securities and also in FDIs.

Aegon Absolute Return Bond Constrained Fund®

The investment objective of the Aegon Absolute Return Bond Constrained Fund was to generate positive
absolute returns for investors over a rolling 3 year period irrespective of market conditions with Euro being the
base currency of the Fund.

The Fund sought to achieve its investment objective by investing in global debt instruments in any currency,
ranging from AAA Government Bonds through to High Yield and Emerging Market Bonds. The Fund could invest
in all types of fixed and floating rate fixed income securities and also in FDIs.

It was expected that the Aegon Absolute Return Bond Constrained Fund would have a slightly lower risk profile
than the Aegon Absolute Return Bond Global Fund.

Aegon Emerging Market Bond Opportunities Fund®

The investment objective of the Aegon Emerging Market Bond Opportunities Fund was to maximise total return
(income plus capital).

The Fund sought to achieve its investment objective by investing in Global Bonds and/or derivatives where the
underlying assets are bonds in various currencies, ranging from AAA Government Bonds through to High Yield
and Emerging Market Bonds. The Fund invested at least 80% of its net assets in Emerging Market Bonds and
separately, 100% in Investment Grade bonds. The Fund could invest in both sovereign and corporate Emerging
Market Bonds.

Aegon Global Diversified Income Fund

The investment objective of the Aegon Global Diversified Income Fund is to provide income with the potential
for capital growth over the medium term.

The Fund will seek to achieve its investment objective by investing predominantly in a diversified portfolio of
equities and bonds denominated in any currency. The Fund's exposure to the equities and bonds may be
obtained through direct investment or through the FDIs.

Aegon Global Sustainable Equity Fund

The investment objective of the Aegon Global Sustainable Equity Fund is to maximise total return (income plus
capital).

The Fund will seek to achieve its investment objective by investing directly in a diversified portfolio of global
equity securities which meet the Fund’s predefined sustainability criteria. The Fund is not constrained by any
index weightings and will not concentrate on any particular sector. There are no currency or geographical
limitations on the Fund’s investments.
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General Information (continued)
Aegon Global Sustainable Diversified Growth Fund

The investment objective of the Aegon Global Sustainable Diversified Growth Fund is to maximise total return
(income plus capital) over the medium term at a lower risk than global equity markets by investing in a diversified
portfolio of global assets.

The Fund will seek to achieve its investment objective by investing predominantly in a diversified portfolio of
equities and bonds denominated in any currency. The Fund's exposure to the equities and bonds may be
obtained through direct investment or through the FDIs.

Aegon Global Equity Market Neutral Fund

The investment objective of the Aegon Global Equity Market Neutral Fund is to generate positive absolute
returns over a rolling 3 year period irrespective of market conditions by investing in the global equities market.

The Fund will seek to achieve its investment objective by investing in companies listed or traded on a recognised
market. The Fund will invest in these companies or equity indices primarily using FDIs such as swaps and
contracts for difference but may also invest directly in equities.

Aegon Short Dated High Yield Global Bond Fund
The investment objective of the Fund is to maximise total return (income plus capital).

The Fund will seek to achieve its investment objective by investing at least two thirds of its net assets in High
Yield bonds in any currency, which may be government or corporate, and which may be at a fixed or floating
rate, rated or unrated. The Fund’s exposure to bonds may be obtained through direct investment or through the
FDIs. The Fund may also hold selected Investment Grade bonds and cash.

Aegon Short Dated Investment Grade Fund

The investment objective of the Aegon Short Dated Investment Grade Fund is to provide a return (income plus
capital).

The Fund seeks to achieve its investment objective by investing primarily in global Investment Grade Bonds,
including government and corporate bonds denominated in any currency and which might be fixed or floating
rate and rated or unrated.

v Aegon Emerging Market Bond Opportunities Fund closed on 13 February 2019.
2 Aegon Absolute Return Bond Global Fund and Aegon Absolute Return Bond Constrained Fund closed on 30 October
2019.
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Investment Manager’s Report
Aegon Strategic Global Bond Fund
Performance

The Aegon Global Sustainable Equity Fund returned -25.99% over the period, significantly underperforming the
benchmark return of -2.86%.

Strategic Review

Inflation was a major concern throughout the period and in line with this, central banks plans around tapering
and the possibility of interest rate rises came to the forefront. Both the Bank of England and the Fed had raised
rates by April. Covid-19 became less of a concern as the period wore on, but initially the new Omicron variant
spread across the globe. It was soon realised that the strain was less fatal than the previous variants, and in
most nations it failed to cause lockdowns or restrictions to the same extent as prior iterations of the virus.
Tragically, a bloody war between Ukraine and Russia ensued after Russia abhorrently invaded Ukraine in
February. Many have lost their lives and livelihoods in the bloody conflict, and the effects have been far reaching
as markets across the globe were affected. Sanctions placed on Russian oil and gas contributed to inflationary
pressures and the cost-of-living for many has increased as a result. A major sell-off in both equity and fixed
income markets has ensued as a result of many if not all of these factors.

Within asset allocation, the largest negative contribution was found in our underweight and lack of position in
energy. The energy sector rallied over the course of the period, and it was a large positive contributor for the
benchmark meaning it hurt our relative performance. Our underweight in consumer staples was also an area of
underperformance. The greatest positive contribution came from our underweight to communication services,
followed by our large overweight to health care.

Main detractors include our overweight positions in Kornit Digital and Everbridge. Everbridge shares have also
seen material weakness since the resignation of its CEO and concurrent downgrade to guidance in December
last year. A further unhelpful development in February came when guidance was downgraded for a second time,
with management flagging intense competition and pricing pressures in certain markets. Kornit Digital sold-off
despite an absence of material company-specific news driving moves.This is an example of the market backdrop
hurting relative performance.

There was a handful of information technology names in the list of top detractors including Trustpilot, Dynatrace,
Endava and Keyence. We were overweight in all of these names and their negative contribution can be
explained somewhat by the overall market sentiment shift that has been a key theme in recent months.
Technology sector was hit hard by the recent downturn in markets, since many technology hames are growth
stocks which suffered due to the style rotation.

Zur rose was another detractor, and the company has been a difficult holding over recent months. Their growth
prospects are heavily tied to the introduction of mandatory e-prescriptions in Germany, which was meant to
occur at the start of the year but was postponed due to lack of testing.

The top contributor for the Fund was our position in industrials name RELX which recently met consensus
expectations with its first-quarter results. This was the only industrials name in the top contributors, as the other
names included communications services Meta, Netflix and Alphabet; information technology companies Paypal
and Microsoft; and consumer discretionary companies Planet Fitness and Amazon. We have a lack of position
in all these hames except Planet Fitness in which we hold an overweight position.
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Investment Manager’s Report (continued)
Aegon Investment Grade Global Bond Fund

Performance

The Aegon Investment Grade Global Bond Fund returned -10.65% over the six-month period, underperforming
the index return of -10.59%.

Strategy review

The period was marked by concerns over persistent high inflation and, as a consequence, the hawkish
comments and subsequent action by central banks. Adding to the challenges facing markets was the tragic
outbreak of war in Ukraine, which added to the inflationary pressures. In this environment, bond markets
endured a significant sell-off, both in government and corporate bonds.

The Fund was not immune to the very challenging backdrop, as evidenced by the negative absolute return for
the period. It is important to note, however, that the sell-off was indiscriminate in nature and there was nothing
material at an individual bond level behind the decline seen in many of our holdings. This was certainly the case
during the first half of the period when our exposure to the bank and insurance sectors came under pressure.

For the majority of the period we ran the Fund with less duration than the index and at the same we adopted a
cautious approach to credit risk. Our short duration position was beneficial, given the extent to which interest
rate markets moved to price-in more tightening of policy. However, the decision to be strategically underweight
interest rate risk did not preclude us from trying to exploit shorter-term periods of volatility, where we believed it
was prudent to add duration. We were most active in the dollar and sterling interest rate markets — and managed
to run with profitable short duration positions across both markets at various times as we moved through 2022.

While trading was focused on reducing credit risk, we also remained selectively active in the primary market,
where we were able to participate in some good opportunities that added relative value. We also looked to
oppose some of the more extreme variations in sentiment evident over the second half of the period in particular.
Overall, issue selection made a small positive contribution to relative returns.

Credit markets continued to decline towards the end of the period, with the weakness in credit spreads evident
across most of the market. At this stage we instigated a long position in the iTraxx X-over index (we went long
credit risk) as we sought to oppose some of the extreme weakness evident in credit markets. We ended the
period with duration positioning maintained at close to neutral versus the benchmark.
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Investment Manager’s Report (continued)
Aegon High Yield Global Bond Fund

Performance

The Aegon High Yield Global Fund returned -4.36% over the period, outperforming the peer group median return
of -7.43%.

Strategy review

Inflation was a major concern throughout the period and in line with this, central banks plans around tapering
and the possibility of interest rate rises came to the forefront. Both the Bank of England and the Fed had raised
rates by April. Covid-19 became less of a concern as the period wore on, but initially the new Omicron variant
spread across the globe. It was soon realised that the strain was less fatal than the previous variants, and in
most nations it failed to cause lockdowns or restrictions to the same extent as prior iterations of the virus.
Tragically, a bloody war between Ukraine and Russia ensued after Russia abhorrently invaded Ukraine in
February. Many have lost their lives and livelihoods in the bloody conflict, and the effects have been far reaching
as markets across the globe were affected. Sanctions placed on Russian oil and gas contributed to inflationary
pressures and the cost-of-living for many has increased as a result. A major sell-off in both equity and fixed
income markets has ensued as a result of many if not all of these factors.

The Fund was not immune to the sell-off in markets, however a few areas worked. Disciplined issue selection
helped mitigate some of the worst effects of the sell-off in markets and while the Fund returned negatively, it
managed to outperform the peer group median.

The Fund took a cautious approach due to the uncertainty and volatility that resulted from the market backdrop,
which was evidenced through taking on low interest rate risk. We held a bias towards B-rated bonds which aided
relative performance due to good moves in lower rated credit throughout the period. This was particularly true
for European bonds by the end of the period where the performance of our lower rated bonds in this region
particularly added value. As well as this, the Fund maintained a short duration position through a bias to short-
dated bonds, which too was supportive given the market environment. Regionally, all our allocations returned
negatively, with the UK being the strongest performer, and the Eurozone being the weakest.

All sectors except energy detracted from performance. This is not surprising as again, the rally in this sector
was a main story of the period, and it managed to survive much of the volatility that was impacting the rest of
the market. The worst performing was our allocation to capital goods.

With regards to issue selection, our lack of position in Petroleos Mexicanos provided the greatest relative return.
Our holding in energy name Enquest was a notable positive hame throughout most of the period. However,
most of the top relative positive contributors came from issues in which we held no position. In terms of
detractors, the top worst performing issues came from a mixed bag of sectors, but our holding in media company
Diamond Sports provided the greatest negative contribution. To highlight the volatility of the markets, US
Network infrastructure provider Commscope added significant value to performance in the first half of the period,
before ending the period as one of the top detractors overall.
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Investment Manager’s Report (continued)
Aegon Absolute Return Bond Fund

Performance

The Aegon Absolute Return Bond Fund returned -0.46% over the six-month period, compared to a benchmark
return of 0.17% for the SONIA cash benchmark.

Strategy review

It was a very volatility period for fixed income markets as aggressive rate expectations to combat increasing
inflation turned into actual aggressive rate hikes. The tragic conflict in Ukraine added to market anxiety and the
ever-rising inflation backdrop, although the focus remained on the pace and degree of monetary tightening for
the period ahead. Bond markets — both corporate and government - suffered steep declines as a result.

Within the Credit module our collection of hedged corporate bonds were not immune to the challenging
conditions, although periods of underperformance were not driven by any specific holdings or positions. We did
manage to avoid much of the volatility in corporate bond markets by managing the hedging positions carefully
as well as through careful security selection. Over the period we maintained the degree of credit protection via
hedges in iTraxx Xover and iTraxx Main - this helped reduce the exposure to market beta as spreads marched
wider.

Within our CDS pair trades, our long-risk AstraZeneca versus short-risk Akzo Nobel position added value. The
pharmaceuticals giant continued to see strong top-line earnings from its Covid-19 vaccine, while Akzo faced
growing margin pressures. Our long risk Stellantis vs short risk Daimler position as Stellantis and our long risk
UBS vs short risk Barclays (both via sub-debt contracts) also added value. Initially, we benefited from our long-
risk position in Tesco versus short-risk British Telecom. The UK telecom operator underperformed due to some
unfavourable corporate news and rumours of potential M&A activity, while Tesco remains in rude health as it
successfully navigates the tricky post-lockdown environment. The position subsequently reversed some of its
previous gains in the face of broad market weakness and detracted slightly over the period as a whole.

Alongside this, the management of our duration hedges was also beneficial; we actively managed the headline
duration using 5-year US futures positions, for example, as yields climbed during the second half of the period,
and increased hedging again via 5-year German as well as US futures as markets rallied towards the period-
end.

Our basis trades — where we are long a company’s bonds and long CDS protection in the same name — were
relatively flat over the period. We benefited from basis trades in both Ford Motor Company and Credit Suisse.
The Rates module made a small positive contribution in what was a very turbulent period rates markets. A key
driver of the volatility early in the period was the somewhat erratic communications from central banks regarding
future policy to combat inflation. For example, our long-held position in 10-year Canada versus short 10-year
US detracted after the Central Bank of Canada decided to exit its quantitative easing program rather than make
the modest reduction that was expected. Similarly in Australia, the market experienced a sharp sell-off as the
Central Bank failed to defend its yield curve control target levels, only a short time since it reiterated its
commitment to maintaining an accommodative policy stance. Towards the end of 2021 we were also positioned
for a more hawkish tone from the US Federal Reserve through short positions in 5-year US versus a long
position in 30-year US (a yield curve flattening trade) and a long position in 5-year German futures. The Fed
meeting in December did come with a more hawkish message but there was a muted response from 5-year
bonds.

As we moved into 2022 the performance of the Rates module was relatively robust. This was due partly to our
decision to hold short positions in those markets whose central banks were most likely to tighten policy — the
US and UK — against long positions in German assets. Initially, this trade added value as it benefited from the
further increase in rate hike expectations in the US following the latest Fed meeting.

10
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Investment Manager’s Report (continued)
Aegon Absolute Return Bond Fund (continued)

Strategy review (continued)

Our short position in 10-year UK futures versus long positions in both 10-year US and German futures also
aided performance. This position was an expression of our bearish view on UK government bonds and the need
for their yields to reprice higher to better reflect the inflationary backdrop the country faces and the need for rate
hikes. As the period progressed, we saw a steady underperformance of UK gilts which supported our position.
In Europe, we recognised the pressure growing on the ECB to take a more hawkish stance and therefore mid-
quarter we opened a long 5-year US versus a short 5-year German position, in anticipation of euro rates
underperforming. While this looked likely to be the right trade to hold, the subsequent, tragic situation on the
Ukraine saw 5-year German futures outperform their US counterparts. As a result, we closed the trade before
opening the opposite position, seeing growing support for short-dated German assets as the economic
implications of the conflict for the region became clear. Our long 5-year Germany versus short 5-year US position
subsequently performed well and towards the end of the quarter we took the opportunity ahead of the ECB
meeting to take profits on the position.

The standout position was long in 30yr US inflation breakevens. This is where you buy 30yr US TIPS — inflation
protected bonds — and sell 30yr US Treasury futures against it to remove the duration risk. The relative
performance of the two assets gives a measure of inflation expectations or the inflation breakeven rate — as the
differential moves higher, this reflects an increase in inflation expectations, which is what we wanted to position
for. After performing well in March, this trade continued to add value in April as investor demand for inflation
protection continued to rise. Even as rate-hike forecasts were revised higher, the level of inflation expectations
continued to rise, adding value to the Fund.

Our long-held short in 10-year France versus long 10-year Germany also performed well towards the end of the
period as French bonds widen against the German counterparts due to nervousness in the run up to the French
Presidential election.

The Carry module struggled over the course of the period. The combination of sharply higher yields and credit
spreads moving wider meant that module detracted from performance. There were no idiosyncratic or company-
specific factors driving the returns but rather the widespread repricing of short-dated bond yields. Within the
module, we continue to focus on careful security selection, with an ongoing and continual review required given
the ever-evolving market conditions we currently face.

11
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Investment Manager’s Report (continued)
Aegon Global Equity Income Fund
Performance

The Aegon Global Equity Income Fund returned -4.51% over the period, outperforming the benchmark return
of -11.45%.

Strategy review

Inflation was a major concern throughout the period and in line with this, central banks plans around tapering
and the possibility of interest rate rises came to the forefront. Both the Bank of England and the Fed had raised
rates by April. Covid-19 became less of a concern as the period wore on, but initially the new Omicron variant
spread across the globe. It was soon realised that the strain was less fatal than the previous variants, and in
most nations it failed to cause lockdowns or restrictions to the same extent as prior iterations of the virus.
Tragically, a bloody war between Ukraine and Russia ensued after Russia abhorrently invaded Ukraine in
February. Many have lost their lives and livelihoods in the bloody conflict, and the effects have been far reaching
as markets across the globe were affected. Sanctions placed on Russian oil and gas contributed to inflationary
pressures and the cost-of-living for many has increased as a result. A major sell-off in both equity and fixed
income markets has ensued as a result of many if not all of these factors.

There was a heavy style rotation out of value and into growth. Technology struggled as a result and energy
rallied initially on the back of inflation, which was later exemplified after sanctions were placed on Russia in
retaliation for its invasion of Ukraine. Mining names did well, as did many financial and industrial stocks, but
overall, many stocks were caught up in the indiscriminate market downturn and were affected negatively.
Within asset allocation, our large underweight to communication services was the greatest positive area of
relative performance. This was followed by our slight underweight to consumer discretionary. Both of these are
allocations which house growthier names, and as a result, it is unsurprising that holding an underweight position
in them would be to our relative advantage. Overweights which helped included our positioning in consumer
staples and materials. In contrast, our underweight in energy, and overweight in information technology were
the two largest negative contributors to relative performance. Given the rally in energy and the pressure on
technology over the period, this too is an expected outcome.

In stock selection, the top positive contributors came in a mixed bag of sectors. Our overweight positions in
pharmaceuticals company Astrazeneca, and semiconductor company Broadcom, were the top two main
contributors. In line with the overarching themes of the period, mining stocks performed well recently, and among
our top performers were Rio Tinto and Nucor. Holding overweight positions in financial names Zurich Insurance
and DBS Group was to our advantage. In contrast, the top contributors to relative negative performance also
came from a mixed bag of stocks. A lack of position in Apple was the top negative contributor. Another
information technology name, Microsoft, also featured among the worst contributors, however it was our
overweight position in this stock which added negatively. Overweight positions in financials JP Morgan and
Morgan Stanley were also in this list. Another two notable detractors were our lack of positioning in energy
names Chevron and Exxon. Given the fact the energy sector rallied over the period, it is understandable that
not holding these two names would work against our relative performance.

12
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Investment Manager’s Report (continued)
Aegon Global Diversified Income Fund
Performance
The Aegon Global Diversified Income Fund returned -2.43% in the 6 months up to April 2022.
Strategy review

Inflation was a major concern throughout the period and in line with this, central banks plans around tapering
and the possibility of interest rate rises came to the forefront. Both the Bank of England and the Fed had raised
rates by April. Covid-19 became less of a concern as the period wore on, but initially the new Omicron variant
spread across the globe. It was soon realised that the strain was less fatal than the previous variants, and in
most nations it failed to cause lockdowns or restrictions to the same extent as prior iterations of the virus.
Tragically, a bloody war between Ukraine and Russia ensued after Russia abhorrently invaded Ukraine in
February. Many have lost their lives and livelihoods in the bloody conflict, and the effects have been far reaching
as markets across the globe were affected. Sanctions placed on Russian oil and gas contributed to inflationary
pressures and the cost-of-living for many has increased as a result. A major sell-off in both equity and fixed
income markets has ensued as a result of many if not all of these factors.

Alternatives were the strongest performing asset classes as listed infrastructure and renewables provided the
best relative returns over the period. Renewable energy investments performed strongly following the Russian
invasion of Ukraine due to: higher global energy prices - in particular European gas - driving up electricity prices;
a greater general perceived urgency to build out renewable energy in an effort to reduce dependence on energy
sourced from politically unstable regions; and higher expected inflation which should benefit producers with
inflation-linked pricing contracts. In contrast, our allocations to bank credit and listed real estate were the areas
that detracted the most. Due to the credit spread widening and the sell-off in bond markets, the position of bank
credit is unsurprising. Our largest allocation was to global equity income, which unfortunately ended the period
with a negative contribution.

Within stock selection, the top contributors came from miners (Rio Tinto, Anglo American), renewables
(Greencoat), energy (SSE) and pharmaceuticals (Astrazeneca, GlaxsoSmithKlein). Mining stocks have done
well in recent months and as mentioned above, renewables was another strong performing sector making the
inclusion of these names an expected outcome. The top of the list for worst contributors included a number of
listed real estate positions such as Leg Immobilien, Grand City Properties, Vonovia, and Nexity. Real estate
was under pressure, particularly by the end of the period. Rising bond yields and concerns for European
economies flowing from the Ukraine war resulted in a fall in share prices for residential exposures in Germany,
France and UK. Asian and US exposures were less impacted and helped to offset some but not all of the
European weakness.

Both our equity allocations — high dividend and global equity income — delivered negatively in relative terms over
the period. Despite the style rotation in equity markets from growth into value, the allocation came under
pressure by the end of the period. Mining names including Rio Tinto (global equity income) and Anglo American
(high dividend equity) contributed positively in relative and absolute terms in line with the theme of the period,
but this theme was not enough to prevent the asset allocation returning negatively overall.

In the currency allocation, positions in Chinese renminbi, Indonesia rupiah and Indian rupee all added value
over the course of the period. Developing economies in particular have contributed positively in our currency
allocation, due in large part to the fact that Covid-19 has become less virulent and economies within emerging
markets are beginning to recover.

Fixed income markets were subject to a sell-off much like equities and the Fund was not immune to this move.
As a result, all of our allocations to the fixed income markets contributed negatively. The worst performer in this
asset class was our exposure to bank credit, and the strongest was government debt. During the first quarter of
2022, government bond yields rose meaningfully, delivering negative returns for most segments of the bond
market. Government bonds and investment grade corporates were the most negatively impacted. The lower
sensitivity of high yield corporate bonds to changes in government bond yields lessened the sell-off in this
segment but credit spreads widened and returns were still negative.

The historic yield, based on the 12 most recent monthly distributions for the B euro income share class, was
5.5%, slightly above the targeted yield of 5%.

13



Aegon Asset Management Investment Company (Ireland) Plc
Semi-Annual Report and Unaudited Financial Statements
for the financial period from 1 November 2021 to 30 April 2022

Investment Manager’s Report (continued)
Aegon Global Sustainable Equity Fund

Performance

The Aegon Global Sustainable Equity Fund returned -25.99% over the period, significantly underperforming the
benchmark return of -2.86%.

Strategy review

Inflation was a major concern throughout the period and in line with this, central banks plans around tapering
and the possibility of interest rate rises came to the forefront. Both the Bank of England and the Fed had raised
rates by April. Covid-19 became less of a concern as the period wore on, but initially the new Omicron variant
spread across the globe. It was soon realised that the strain was less fatal than the previous variants, and in
most nations it failed to cause lockdowns or restrictions to the same extent as prior iterations of the virus.
Tragically, a bloody war between Ukraine and Russia ensued after Russia abhorrently invaded Ukraine in
February. Many have lost their lives and livelihoods in the bloody conflict, and the effects have been far reaching
as markets across the globe were affected. Sanctions placed on Russian oil and gas contributed to inflationary
pressures and the cost-of-living for many has increased as a result. A major sell-off in both equity and fixed
income markets has ensued as a result of many if not all of these factors.

Within asset allocation, the largest negative contribution was found in our underweight and lack of position in
energy. The energy sector rallied over the course of the period, and it was a large positive contributor for the
benchmark meaning it hurt our relative performance. Our underweight in consumer staples was also an area of
underperformance. The greatest positive contribution came from our underweight to communication services,
followed by our large overweight to health care.

Main detractors include our overweight positions in Kornit Digital and Everbridge. Everbridge shares have also
seen material weakness since the resignation of its CEO and concurrent downgrade to guidance in December
last year. A further unhelpful development in February came when guidance was downgraded for a second time,
with management flagging intense competition and pricing pressures in certain markets. Kornit Digital sold-off
despite an absence of material company-specific news driving moves. This is an example of the market
backdrop hurting relative performance.

There was a handful of information technology names in the list of top detractors including Trustpilot, Dynatrace,
Endava and Keyence. We were overweight in all of these names and their negative contribution can be
explained somewhat by the overall market sentiment shift that has been a key theme in recent months.
Technology sector was hit hard by the recent downturn in markets, since many technology names are growth
stocks which suffered due to the style rotation.

Zur rose was another detractor, and the company has been a difficult holding over recent months. Their growth
prospects are heavily tied to the introduction of mandatory e-prescriptions in Germany, which was meant to
occur at the start of the year but was postponed due to lack of testing.

The top contributor for the Fund was our position in industrials name RELX which recently met consensus
expectations with its first-quarter results. This was the only industrials name in the top contributors, as the other
names included communications services Meta, Netflix and Alphabet; information technology companies Paypal
and Microsoft; and consumer discretionary companies Planet Fitness and Amazon. We have a lack of position
in all these names except Planet Fitness in which we hold an overweight position.
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Investment Manager’s Report (continued)
Aegon Global Sustainable Diversified Growth Fund
Performance
The Aegon Sustainable Diversified Growth Fund returned -8.25% over the period.
Strategy review

The Fund returned negatively overall for the period and lagged the peer group median. The best performing
allocations were within the alternatives sphere: infrastructure and renewables in that order. In contrast, the most
negative contribution was found in equities, and in line with the style rotation out of value and into growth, most
of the names were found in the growth stock allocation. The bond allocation detracted — including both corporate
and government issues - as did the active currency position.

Inflation was a major concern throughout the period and in line with this, central banks plans around tapering
and the possibility of interest rate rises came to the forefront. Both the Bank of England and the Fed had raised
rates by April. Covid-19 became less of a concern as the period wore on, but initially the new Omicron variant
spread across the globe. It was soon realised that the strain was less fatal than the previous variants, and in
most nations it failed to cause lockdowns or restrictions to the same extent as prior iterations of the virus.
Tragically, a bloody war between Ukraine and Russia ensued after Russia abhorrently invaded Ukraine in
February. Many have lost their lives and livelihoods in the bloody conflict, and the effects have been far reaching
as markets across the globe were affected. Sanctions placed on Russian oil and gas contributed to inflationary
pressures and the cost-of-living for many has increased as a result. A major sell-off in both equity and fixed
income markets has ensued as a result of many if not all of these factors.

In stock selection, National Grid was the top positive contributor overall for the period. Renewables name
Greencoat UK Wind and 3i Infrastructure performed well. 3i Infrastructure benefited after reporting multiple
positive developments across its portfolio. Most of the other top ten contributors were also found in infrastructure
or renewables. Renewable energy investments performed strongly following the Russian invasion of Ukraine
due to: higher global energy prices - in particular European gas - driving up electricity prices; a greater general
perceived urgency to build out renewable energy in an effort to reduce dependence on energy sourced from
politically unstable regions; and higher expected inflation which should benefit producers with inflation-linked
pricing contracts. The worst contributors include Kornit Digital, Everbridge, Trustpilot, Dynatrace, Zur Rose and
Endava, all of which were within the growth equities allocation. This is expected given the style rotation that was
also impacted by the Russia-Ukraine war but was present from the start of the period.

Our equity exposure came under pressure over the period, in large part due to the overall market environment.
The style-rotation from growth into value negatively impacted our fund which has a mid-cap tilt as the sentiment
shift favoured large-cap names. Our largest allocation in equities is in the sustainable equity growth which
unfortunately suffered the most over the period due to the aforementioned market conditions. Our exposure to
health care was the strongest performing area in equities in relative terms with one name, Novo Nordisk, being
found in the list of top contributors. In contrast, as mentioned above, a number of names from the sustainable
equity growth allocation — Kornit, Endava and Trustpilot — found themselves in the top worst contributors list.
Within the bond exposure, all areas contributed negatively overall. Our exposure to investment grade was the
biggest detractor in the asset class, followed by our allocation to US Treasuries. In contrast, high yield performed
the best despite also returning negatively. In the second half of the period, higher government bond yields and
waning investor demand for credit risk meant that our allocation to fixed income performed poorly. Throughout
the entire six-months, the bond exposure struggled due to the market environment.

Our active currency tilt returned negatively in absolute terms for the period overall, despite performing well in
the second half. Over the period we made a few changes including immediately adding to the long yen short
sterling position on the news of the Russian invasion of Ukraine. The yen typically behaves as a safe-haven
currency. We later closed the position with a small profit.
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Investment Manager’s Report (continued)
Aegon Global Equity Market Neutral Fund
Performance

The Aegon Global Equity Market Neutral Fund returned -6.12% [B Acc GBP] over the period, compared to
0.17% for the SONIA GBP 1-month return.

Strategy

The six months to the end of April 2022 was a very challenging period for global equity markets, with sharp falls
seen in many areas. The main drivers of the turbulent conditions were concerns over persistent high inflation
and, as a consequence, hawkish comments and subsequent actions by central banks. During the second half
of the period, the market also had to contend with the tragic outbreak of war in Ukraine, which added to the
inflationary pressures.

A key theme within equity markets was the violent rotation out of ‘growth’ stocks and in to ‘value’, which had a
detrimental impact on fund performance. It is important to note, however, that the sharp sell-off was very much
indiscriminate in nature and therefore the declines seen in some of our holdings within the long book were
predominantly as a result of the prevailing market environment rather than company specific news.

Our holdings Baltic Classifieds Group (an online classified portal) and Kornit Digital (garment design printer
maker) were good examples of small/mid-cap growth companies that came under pressure as a result of the
prevailing market environment.

Our exposure to S4 Capital also hindered returns. The digital media company reported strong top line growth
over the period, demonstrating continued trading momentum. However, the market reacted negatively to the
news that management would increase its investment this year to support future growth. Everbridge (critical
event management software) also detracted — while the company showed good absolute growth in revenues,
there was a deceleration from the record growth rate achieved earlier in 2021. This initial weakness was then
compounded in early December when the company simultaneously announced the resignation of CEO David
Meredith and downgraded revenue guidance for 2022.

One of the strongest contributors within the long book was AstraZeneca. The stock gained from the release of
strong financial results during the period, which saw both revenue and earnings beat consensus expectations.
The decision to raise its interim dividend was also a positive surprise for the market.

With regards to the short book, value was generated by the Fund’s exposure to structurally challenged
businesses across a range of sectors, such as a US tele-healthcare platform. Turning to the short book,
performance was particularly boosted by a US headquartered digital transformation services firm. Additionally,
value was also generated from our short exposure to FTSE 250 futures, as the underlying index de-rated
significantly as we moved into 2022.

The short book remained robust over the period. Value was generated, for example, by our short exposure to
an ‘expensive software’ derivative basket. We added this position at the start of 2022 as an efficient way to
manage style risk over the short-term without having to cut exposure to individual growth stocks in which we
have long-term conviction.

Elsewhere, our short position in a tele healthcare services business continued to add value too, given the stock
fell heavily over the period. The investment thesis behind the position was based on the company experiencing
a post-covid slowdown and increased competition. This played out in line with expectations, and we
subsequently took profits and closed-out the position. Other short ideas which helped returns included a digital
payments platform and cloud based Al lending platform, with both also weakening on disappointing future
guidance.

The main shorts that didn’t work over the quarter included an oil & gas major, which re-rated on the back of
higher energy prices.
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Investment Manager’s Report (continued)
Aegon Short Dated High Yield Global Bond Fund
Performance
The Aegon Short-Dated High Yield Bond Fund returned -2.07% over the 6-month period.
Strategy

The period was marked by concerns over persistent high inflation and, as a consequence, the hawkish
comments and subsequent action by central banks. Adding to the challenges facing markets was the tragic
outbreak of war in Ukraine, which added to the inflationary pressures. In this environment, bond markets
endured a significant sell-off, both in government and corporate bonds.

The Fund was not immune to the very challenging backdrop, as evidenced by the negative absolute return
generated over the period. It is important to note, however, that the sell-off was indiscriminate in nature and
there was nothing material at an individual bond level behind the decline witnessed over the period. Short-dated
bonds were impacted by the significant move higher in government bond yields but also by widening credit
spreads as investors demanded more of a risk premium to own credit risk given the tighter monetary policy
backdrop.

Throughout the period, we continued to focus on bottom-up issue selection and lending to credits which have
strong balance sheets, plenty of liquidity, high barriers to entry and strong, free cash generation. The Fund’s
remit of lending to companies for short periods of time helped to limit volatility, protect downside and provide
attractive carry, with the additional benefit - of the pull to par as bonds approached their maturity date. This
disciplined approach help to , protect the Fund from the worst of the sell-off in markets.

Among the best performers over the period were Adient (a global leader in automotive seating), Sally Holdings
(speciality retailer), Tullow Oil and Enviva ( a leading global energy company specializing in sustainable wood
bioenergy).

We retain our cautious approach, which is manifested in disciplined, bottom-up credit selection, and continue to
focus on the balance sheets and cashflows of our companies, and their ability to refinance debt.
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Investment Manager’s Report (continued)

Aegon Short Dated Investment Grade Fund

Performance

The Aegon Short-Dated Investment Grade Bond Fund returned -2.12% over the six-month period, compared to
0.16% for the SONIA cash benchmark.

Strategy

The period was marked by concerns over persistent high inflation and, as a consequence, the hawkish
comments and subsequent action by central banks. Adding to the challenges facing markets was the tragic
outbreak of war in Ukraine, which added to the inflationary pressures. In this environment, bond markets
endured a significant sell-off, both in government and corporate bonds.

The fund was not immune to the very challenging backdrop, as evidenced by the negative absolute return
generated over the period. It is important to note, however, that the sell-off was indiscriminate in nature and
there was nothing material at an individual bond level behind the decline witnessed over the period. Short-dated
bonds were impacted by the significant move higher in government bond vyields but also by widening credit
spreads as investors demanded more of a risk premium to own credit risk given the tighter monetary policy
backdrop.

In this difficult environment, we retained our focus on disciplined issue selection, which - combined with the
Fund’s natural low duration level - helped to shield the Fund from worst of the market sell-off seen over the
period. In terms of issue selection, the magnitude of the sell-off was such that no sector was left untouched,
which was subsequently reflected in the performance of the Fund’s holdings. We conducted a number of new
purchases over the period, which were made mainly for the purpose of either investing new cashflow into the
Fund, or reinvesting bond coupons and redemptions.

The Fund began the period with a duration of around 2.1 years, which gradually reduced to around 1.8 years

by the end of April 2022. The reduction mostly reflected the passage of time, as individual bonds moved closer
to maturity.
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For the financial period ended 30 April 2022

Statement of Comprehensive Income

Strategic Investment High Yield Absolute Global Absolute
Global Grade Global Return Equity Return Bond
Bond Global Bond Bond Bond Income Global
Fund Fund Fund Fund Fund Fund®
Notes uUsD uUsD usD GBP USD GBP
Income:
Bond interest income 4,682,803 4,103,739 4,435,833 3,185,550 - -
Dividend income - - - - 11,948,517 -
Other income 19,714 94,464 1,029,239 309,313 1,169,144 -
Net loss on financial assets and liabilities
at fair value through profit or loss (39,680,538) (57,214,753)  (24,277,489) (3,754,781)  (49,144,215) -
Total income (34,978,021) (53,016,550) (18,812,417) (259,918) (36,026,554) -
Expenses:
Operating expenses 11 (1,258,118) (744,483) (831,406) (910,011) (3,216,732) -
Total expenses (1,258,118) (744,483) (831,406) (910,011) (3,216,732) -
Operating loss for the financial period (36,236,139) (53,761,033) (19,643,823) (1,169,929) (39,243,286) -
Finance costs:
Interest expense (7,740) (8,264) (2,615) (18,189) (943) -
Distribution to holders of Redeemable Participating Shares 9 (264,429) (171,400) (2,001,134) (593,615) (1,756,280) -
Equalisation (14,531) (10,170) 239,526 (26,523) (16,223) -
Total finance costs (286,700) (189,834) (1,764,223) (638,327) (1,773,446) -
Loss for the financial period before tax (36,522,839) (53,950,867) (21,408,046) (1,808,256) (41,016,732) -
Withholding tax - - - (8,183) (2,248,283) -
Decrease in net assets attributable to redeemable
participating shareholders from operations (36,522,839) (53,950,867) (21,408,046) (1,816,439) (43,265,015) -

@ Aegon Absolute Return Bond Global Fund closed on 30 October 2019.

The accompanying notes form an integral part of these financial statements.
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For the financial period ended 30 April 2022

Income:

Bond interest income

Dividend income

Other income

Net loss on financial assets and liabilities
at fair value through profit or loss

Total income

Expenses:
Operating expenses

Total expenses

Operating loss for the financial period

Finance costs:

Interest expense

Distribution to holders of Redeemable Participating Shares
Equalisation

Total finance costs

Loss for the financial period before tax

Withholding tax

Decrease in net assets attributable to redeemable
participating shareholders from operations

Statement of Comprehensive Income (continued)

Notes

11

(1) Aegon Emerging Market Bond Opportunities Fund closed on 13 February 2019.
@ Aegon Absolute Return Bond Constrained Fund closed on 30 October 2019.
The accompanying notes form an integral part of these financial statements.

Absolute Emerging Global Global Global Global
Return Bond Market Bond Diversified Sustainable Sustainable Equity
Constrained Opportunities Income Equity Diversified Market Neutral

Fund® Fund® Fund Fund Growth Fund Fund
EUR USD EUR EUR EUR GBP
- - 1,563,432 - 41,036 -

- - 3,019,911 904,097 114,814 -

- - 1,312,579 - - 103,198

- - (7,259,529) (164,605,708) (1,037,588) (5,526,766)

- - (1,363,607) (163,701,611) (881,738) (5,423,568)

- - (824,299) (1,656,741) (45,818) (603,140)

- - (824,299) (1,656,741) (45,818) (603,140)

- - (2,187,906) (165,358,352) (927,556) (6,026,708)

- - (4,707) (67,617) (866) (436)

- - (3,292,154) - (176) -

- - 27,597 348 (2,311) -

- - (3,269,264) (67,269) (3,353) (436)

- - (5,457,170) (165,425,621) (930,909) (6,027,144)

- - (281,852) (95,176) (10,534) (15,640)

- - (5,739,022) (165,520,797) (941,443) (6,042,784)
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Statement of Comprehensive Income (continued)

For the financial period ended 30 April 2022 Short Dated Short Dated

High Yield Investment Total
Global Bond Grade 30 April
Fund Fund 2022
Notes usD GBP UsD
Income:
Bond interest income 521,981 1,505,762 21,724,279
Dividend income - - 16,434,875
Other income 230,935 7,994 4,557,047
Net loss on financial assets and liabilities
at fair value through profit or loss (3,098,385) (9,034,153) (386,161,030)
Total income (2,345,469) (7,520,397) (343,444,829)
Expenses:
Operating expenses 11 (48,981) (297,818) (14,812,103)
Total expenses (48,981) (297,818)  (14,812,103)
Operating loss for the financial period (2,394,450) (7,818,215) (358,256,932)
Finance costs:
Interest expense (2,307) (1,253) (128,430)
Distribution to holders of Redeemable Participating Shares 9 (461,812) (27,547) (9,132,817)
Equalisation (27,126) 263,353 512,825
Total finance costs (490,245) 234,553 (8,748,422)
Loss for the financial period before tax (2,884,695) (7,583,662) (367,005,355)
Withholding tax - - (2,710,263)
Decrease in net assets attributable to redeemable
participating shareholders from operations (2,884,695) (7,583,662) (369,715,618)

There were no gains/losses other than those dealt with in the Statement of Comprehensive Income. Gains and losses arose solely from continuing investment activities with the exception
of Emerging Market Bond Opportunities Fund, Absolute Return Bond Global Fund and Absolute Return Bond Constrained Fund which have been prepared on a non going concern basis.

The GBP and EUR Funds were translated into USD at an average rate of 1.32109 and 1.11081 respectively.
The accompanying notes form an integral part of these financial statements.
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For the financial period ended 30 April 2021

Income:

Bond interest income

Dividend income

Other income

Net gain on financial assets and liabilities
at fair value through profit or loss

Total income

Expenses:
Operating expenses

Total expenses

Operating profit for the financial period

Finance costs:

Interest expense

Distribution to holders of Redeemable Participating Shares
Equalisation

Total finance costs

Profit for the financial period before tax

Withholding tax

Increase in net assets attributable to redeemable
participating shareholders from operations

for the financial period from 1 November 2021 to 30 April 2022

Statement of Comprehensive Income (continued)

Notes

11

@ Aegon Absolute Return Bond Global Fund closed on 30 October 2019.

The accompanying notes form an integral part of these financial statements.

Strategic Investment High Yield Absolute Global Absolute
Global Grade Global Return Equity Return Bond
Bond Global Bond Bond Income Global
Fund Bond Fund Fund Fund Fund Fund®

USsD USsD USsD GBP USD GBP
4,368,690 2,786,612 4,174,599 4,005,331 - -
- - - - 11,173,047 -

28,648 178,737 1,060,386 300,389 971,717 -
15,723,377 5,483,212 14,634,129 3,529,147 179,821,768 -
20,120,715 8,448,561 19,869,114 7,834,867 191,966,532 -
(1,168,550) (562,116) (814,301) (898,221) (3,224,602) -
(1,168,550) (562,116) (814,301) (898,221) (3,224,602) -
18,952,165 7,886,445 19,054,813 6,936,646 188,741,930 -
(8,679) (2,463) (6,582) (21,406) (2,511) -
(289,779) (203,678) (2,001,810) (704,543) (1,415,423) -
30,684 1,363,317 42,772 52,495 (45,463) -
(267,774) 1,157,176  (1,965,620) (673,454)  (1,463,397) -
18,684,391 9,043,621 17,089,193 6,263,192 187,278,533 -
- (2,192) - (8,502)  (1,812,502) -
18,684,391 9,041,429 17,089,193 6,254,690 185,466,031 -
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Income:

Bond interest income

Dividend income

Other income

Net gain on financial assets and liabilities
at fair value through profit or loss

Total income

Expenses:
Operating expenses

Total expenses

Operating profit for the financial period

Finance costs:

Interest expense

Distribution to holders of Redeemable Participating Shares
Equalisation

Total finance costs

Profit for the financial period before tax

Withholding tax

Increase in net assets attributable to redeemable
participating shareholders from operations

Statement of Comprehensive Income (continued)

Semi-Annual Report and Unaudited Financial Statements
for the financial period from 1 November 2021 to 30 April 2022

Absolute Emerging Global Global Global Global

Return Bond Market Bond Diversified Sustainable  Sustainable Equity
Constrained Opportunities Income Equity Diversified Market Neutral

Fund® Fund® Fund Fund Growth Fund Fund

Notes EUR USD EUR EUR EUR GBP
- - 1,315,547 - 30,641 -

- - 2,441,213 745,683 104,278 -

- - 965,359 - 292 5,180

- - 19,968,144 58,032,906 993,115 1,892,748

- - 24,690,263 58,778,589 1,128,326 1,897,928

11 - - (828,295) (1,104,038) (62,574) (414,448)
- - (828,295) (1,104,038) (62,574) (414,448)

- - 23,861,968 57,674,551 1,065,752 1,483,480

- - (9,804) (30,420) (1,742) (1,742)

9 - - (2,656,775) (176) (136) -
- - 42,687 682 210 -

- - (2,623,892) (29,914) (1,668) (1,742)

- - 21,238,076 57,644,637 1,064,084 1,481,738

- - (283,933) (93,958) (5,325) (8,677)

- - 20,954,143 57,550,679 1,058,759 1,473,061

(@ Aegon Emerging Market Bond Opportunities Fund closed on 13 February 2019.
@ Aegon Absolute Return Bond Constrained Fund closed on 30 October 2019.

The accompanying notes form an integral part of these financial statements.
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Statement of Comprehensive Income (continued)

For the financial period ended 30 April 2021
Short Dated Short Dated

High Yield Investment Total
Global Bond Grade 30 April
Fund Fund® 2021
Notes uUsD usD UsD
Income:
Bond interest income 642,018 151,555 19,296,344
Dividend income - - 15,138,818
Other income 262,797 - 4,085,039
Net gain on financial assets and liabilities at fair value through profit or loss 3,359,876 131,708 324,395,840
Total income 4,264,691 283,263 362,916,041
Expenses:
Operating expenses 11 (65,555) (53,968) (12,683,111)
Total expenses (65,555) (53,968) (12,683,111)
Operating profit for the financial period 4,199,136 229,295 350,232,930
Finance costs:
Interest expense (970) - (103,527)
Distribution to holders of Redeemable Participating Shares 9 (526,059) - (8,604,937)
Equalisation (11,467) - 1,504,366
Total finance costs (538,496) - (7,204,098)
Profit for the financial period before tax 3,660,640 229,295 343,028,832
Withholding tax - - (2,300,024)
Increase in net assets attributable to redeemable
participating shareholders from operations 3,660,640 229,295 340,728,808

@) Aegon Short Dated Investment Grade Fund was launched on 30 January 2020, closed on 23 September 2020 and re-launched on 4 March 2021.

There were no gains/losses other than those dealt with in the Statement of Comprehensive Income. Gains and losses arose solely from continuing investment activities with the exception
of Emerging Market Bond Opportunities Fund, Absolute Return Bond Global Fund and Absolute Return Bond Constrained Fund which have been prepared on a non going concern basis.
The GBP and EUR Funds were translated into USD at an average rate of 1.37177 and 1.20497 respectively.

The accompanying notes form an integral part of these financial statements.
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As at 30 April 2022

Current assets

Financial assets at fair value through profit or loss*
Accrued interest receivable
Receivable from sale of securities
Due from shareholders

Other assets

Fund assets cash balances

Fund assets receivables

Cash and cash equivalents
Collateral cash

Collateral receivable from broker
Margin owed from broker

Current liabilities

Financial liabilities at fair value through profit or loss*
Interest payable

Investment management fee payable
Trustee fee payable

Depositary fee payable

Audit fee payable

Payable for purchase of securities

Due to shareholders

Distributions payable

Other liabilities

Distributor fee payable

Outstanding fund assets cash balances
Fund assets payable

Overdrawn cash and cash equivalents
Collateral cash payable

Collateral payable to broker

Margin due to broker

Net assets attributable to redeemable
participating shareholders

Statement of Financial Position

Notes

10
10
10
10

11
11
11
11

11

10
10
10
10

Strategic Investment High Yield Absolute Global Absolute
Global  Grade Global Global Return Equity Return Bond
Bond Bond Bond Bond Income Global
Fund Fund Fund Fund Fund Fund®

usD uUsD usD GBP uUsD GBP
228,304,843 268,027,352 150,372,695 315,913,354 726,247,152 -
3,369,699 3,017,231 2,322,051 5,609,970 319 -
- - - 58,205 - -

37,754 10,104 51,303 1,084 454,212 -
205,174 89,544 996,700 302,524 3,318,905 -

- - 2,297 - - -

- - 3,470,000 17,561,619 6,923,247 -
6,660,000 4,020,000 - 970,000 - -
9,060,000 9,270,000 6,690,000 3,600,000 3,540,000 -
536,811 289,744 51 6,470,044 - -
248,174,281 284,723,975 163,905,097 350,486,800 740,483,835 -
2,006,793 1,201,790 584,158 4,251,640 359,739 -
- 1,220 32,709 - 249 -

276,457 114,585 193,620 173,567 943,477 -
8,909 2,284 7,229 65,048 22,911 -
27,475 7,920 11,225 64,288 - -
33,442 5,835 29,440 23,664 31,134 -
2,630,546 - - 2,202 - -
208,144 120,525 257,596 214,254 479,586 -
193,296 88,865 983,623 302,585 1,158,966 -
145,363 156,878 130,269 77,316 89,609 -
103,975 25,205 125,695 59 4,195 -

- - 2,297 - - -

- - 2,869,511 1,358,373 2,668,113 -
2,055,889 1,886,110 1,898,639 480,000 - -
6,660,000 4,020,000 3,470,000 970,000 - -
3,090,027 419,089 51 4,969,650 - -
17,440,316 8,050,306 10,596,062 12,952,646 5,757,979 -
230,733,965 276,673,669 153,309,035 337,534,154 734,725,856 -
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As at 30 April 2022

Current assets

Aegon Asset Management Investment Company (Ireland) Plc
Semi-Annual Report and Unaudited Financial Statements
for the financial period from 1 November 2021 to 30 April 2022

Statement of Financial Position (continued)

Notes

Financial assets at fair value through profit or loss*

Accrued interest receivable
Receivable from sale of securities
Due from shareholders

Other assets

Fund assets cash balances

Fund assets receivables

Cash and cash equivalents
Collateral cash

Collateral receivable from broker
Margin owed from broker

Current liabilities

10
10
10
10

Financial liabilities at fair value through profit or loss*

Interest payable

Investment management fee payable
Trustee fee payable

Depositary fee payable

Audit fee payable

Payable for purchase of securities
Due to shareholders

Distributions payable

Other liabilities

Distributor fee payable

Outstanding fund assets cash balances
Fund assets payable

Overdrawn cash and cash equivalents
Collateral cash payable

Collateral payable to broker

Margin due to broker

Net assets attributable to redeemable
participating shareholders

11
11
11
11

11

10
10
10
10

Absolute Emerging Global Global Global Global
Return Bond Market Bond Diversified Sustainable  Sustainable Equity Market
Constrained  Opportunities Income Equity Diversified Neutral

Fund® Fund® Fund Fund Growth Fund Fund
EUR USD EUR EUR EUR GBP
- - 185,544,652 451,911,714 9,519,568 20,780,750
- - 1,065,036 - 30,552 122
- - - 441 205,960 192
- - 307,908 171,312 - 173,389
- - 1,196,698 551,829 30,555 15,509
- - 1,125 - - -
- - 2,561,282 22,058,429 1,002,469 73,905,217
- - 530,000 - - -
- - 1,580,000 - - 360,000
- - 1,831,195 - - 2,788,845
- - 193,337,896 474,693,725 10,789,104 98,024,024
- - 4,598,808 - 229,783 1,545,508
- - 294 - 20 5,678
- - 160,785 403,619 - 118,847
- - 4,467 9,558 8,798 14,314
- - 3,640 - 3,177 2,469
- - 34,051 20,224 9,095 16,583
- - - 68 255,210 -
- - 113,997 29,555 - -
- - 689,653 - 93 -
- - 115,138 73,546 10,785 129,271
- - 133,973 8,728 180 -
- - 1,125 - - -
- - 300,000 - - -
- - 530,000 - - -
- - 2 - - 1,943,382
- - 6,685,933 545,298 517,141 3,776,052
- - 186,651,963 474,148,427 10,271,963 94,247,972
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Aegon Asset Management Investment Company (Ireland) Plc

As at 30 April 2022

Current assets

Financial assets at fair value through profit or loss*
Accrued interest receivable
Receivable from sale of securities
Due from shareholders

Other assets

Fund assets cash balances

Fund assets receivables

Cash and cash equivalents
Collateral cash

Collateral receivable from broker
Margin owed from broker

Current liabilities

Financial liabilities at fair value through profit or loss*
Interest payable

Investment management fee payable
Trustee fee payable

Depositary fee payable

Audit fee payable

Payable for purchase of securities

Due to shareholders

Distributions payable

Other liabilities

Distributor fee payable

Outstanding fund assets cash balances
Fund assets payable

Overdrawn cash and cash equivalents
Collateral cash payable

Collateral payable to broker

Margin due to broker

Net assets attributable to redeemable
participating shareholders

Semi-Annual Report and Unaudited Financial Statements

for the financial period from 1 November 2021 to 30 April 2022

Statement of Financial Position (continued)

Notes

10
10
10
10

11
11
11
11

11

10
10
10
10

Short Dated

Short Dated

High Yield Investment Total
Global Bond Grade 30 April
Fund Fund 2022

usb GBP usbD
21,095,637 423,808,465 3,033,517,416
282,320 5,042,560 23,538,957
162 3,039 295,456

- 2,704,350 4,678,213

225,367 27,526 7,149,721

- - 3,486

- 214,753 269,933

- 6,768,208 156,117,927

800,000 - 16,729,206
1,070,000 5,700,000 43,441,431
- 1,091 14,400,633
23,473,486 444,269,992  3,300,142,379
59,080 3,992,351 21,618,050

- - 41,647

1,282 69,489 2,580,632

- - 165,200

- - 137,732

- - 217,393

- - 2,903,027

56,459 - 1,543,285
224,720 27,526 3,793,150
22,310 86,333 1,123,362

53 - 410,158

- 214,753 269,933

- - 3,486

532,192 - 7,777,216
544,952 1,350,000 9,002,763
800,000 - 16,729,206

- - 12,198,470
2,241,048 4,390,452 80,514,710
21,232,438 438,529,540  3,219,627,669
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Aegon Asset Management Investment Company (Ireland) Plc

Semi-Annual Report and Unaudited Financial Statements
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Statement of Financial Position (continued)

(M Aegon Emerging Market Bond Opportunities Fund closed on 13 February 2019.

@ Aegon Absolute Return Bond Global Fund and Aegon Absolute Return Bond Constrained Fund closed on 30 October 2019.

* The assets and liabilities at fair value through profit or loss are split between transferable securities admitted to an official stock exchange listing, transferable securities traded on a
regulated market and financial derivative instruments in the portfolio of investments for each respective Fund.

The GBP and EUR Funds were translated into USD at a rate of 1.25695 and 1.05655 respectively.

The accompanying notes form an integral part of these financial statements.
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As at 31 October 2021

Current assets

Financial assets at fair value through profit or loss*
Accrued interest receivable
Receivable from sale of securities
Due from shareholders

Other assets

Fund assets cash balances

Fund assets receivables

Cash and cash equivalents
Collateral cash

Collateral receivable from broker
Margin owed from broker

Current liabilities

Financial liabilities at fair value through profit or loss*
Interest payable

Investment management fee payable
Trustee fee payable

Depositary fee payable

Audit fee payable

Payable for purchase of securities

Due to shareholders

Distributions payable

Other liabilities

Distributor fee payable

Outstanding fund assets cash balances
Fund assets payable

Overdrawn cash and cash equivalents
Collateral payable to broker

Margin due to broker

Net assets attributable to redeemable
participating shareholders

Statement of Financial Position (continued)

Notes

10
10
10
10

11
11
11
11

11

10
10
10

Strategic Investment High Yield Absolute Global Absolute
Global  Grade Global Global Return Equity Return Bond
Bond Bond Bond Bond Income Global
Fund Fund Fund Fund Fund Fund®@

USD USD USD GBP USD GBP
253,839,846 324,051,922 156,223,464 336,092,877 811,934,807 -
2,932,249 3,205,427 2,149,940 4,953,634 348 -
5,033,796 2,647,748 - 1,400,708 - -
51,061 55,109 131,556 16,704 108,438 -
1,195 70 2,331 83 2,244,819 -

- - 105,762 - 330 -

- - 17,530 - - -
1,702,035 5,508,632 2,050,958 22,253,440 7,575,042 -
1,020,000 2,000,000 1,240,000 1,130,000 - -
- - - 470,000 700,000 -
14,044,690 606,495 137,298 8,561,549 - -
278,624,872 338,075,403 162,058,839 374,878,995 822,563,784 -
9,505,009 198,152 10,668 6,019,368 32,553 -
- 1,613 32,715 - 258 -

290,041 175,074 176,856 180,123 997,523 -
4,427 2,284 4,160 64,151 11,042 -
12,417 7,920 4,376 27,071 - -
23,823 5,835 19,821 16,449 21,515 -
3,512,749 4,988,040 3,970,790 1,716,003 - -
627,396 63,053 39,887 149,824 - -
122,743 82,750 1,003,466 332,698 1,025,670 -
77,144 66,776 70,699 49,561 46,336 -
42,525 10,994 51,196 24 - -

- - 17,530 - - -

- - 105,762 - 330 -
1,561,301 - - - 1,051,295 -
1,020,000 2,000,000 1,240,000 1,130,000 - -
32,332 134,373 137,298 1,666,281 - -
16,831,907 7,736,864 6,885,224 11,351,553 3,186,522 -
261,792,965 330,338,539 155,173,615 363,527,442 819,377,262 -
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Aegon Asset Management Investment Company (Ireland) Plc

As at 31 October 2021

Current assets

Financial assets at fair value through profit or loss*
Accrued interest receivable
Receivable from sale of securities
Due from shareholders

Other assets

Fund assets cash balances

Fund assets receivables

Cash and cash equivalents
Collateral cash

Collateral receivable from broker
Margin owed from broker

Current liabilities

Financial liabilities at fair value through profit or loss*

Interest payable

Investment management fee payable
Trustee fee payable

Depositary fee payable

Audit fee payable

Payable for purchase of securities
Due to shareholders

Distributions payable

Other liabilities

Distributor fee payable

Outstanding fund assets cash balances
Fund assets payable

Overdrawn cash and cash equivalents
Collateral payable to broker

Margin due to broker

Net assets attributable to redeemable
participating shareholders

Statement of Financial Position (continued)

Notes

10
10
10
10

11
11
11
11

11

10
10
10

Semi-Annual Report and Unaudited Financial Statements
for the financial period from 1 November 2021 to 30 April 2022

Global Global Global Global
Return Bond Market Bond Diversified Sustainable  Sustainable Equity Market
Constrained  Opportunities Income Equity Diversified Neutral

Fund Fund Growth Fund Fund
EUR EUR EUR GBP
185,023,778 474,564,653 11,433,500 35,859,233
827,461 - 25,709 122

- 3,712 85,619 6,803

358,998 1,525,979 27,206 106,134
637,848 153,058 23,013 1,930
30,217 731 - 33
21 - - 13,860
6,399,958 28,689,323 227,567 69,548,604
800,000 - - 450,000
1,550,000 - - -
- - - 1,330,548
195,628,281 504,937,456 11,822,614 107,317,267
2,150,418 - 118,308 1,116,840
505 - 20 5,371
158,723 445,291 8,603 125,731
3,940 8,118 8,798 14,019
3,632 896 3,177 1,345
28,042 14,214 9,095 11,533
592,374 778,912 49,182 -
564,993 488,320 - 1,382
1,935,322 - 59 -
58,064 37,574 - 87,913
50,398 4,025 85 -
21 - - 13,860
30,217 731 - 33
800,000 - - 450,000

- - - 248,810
6,376,549 1,778,081 197,327 2,076,837
189,251,732 503,159,375 11,625,287 105,240,430




Aegon Asset Management Investment Company (Ireland) Plc

As at 31 October 2021

Current assets

Financial assets at fair value through profit or loss*
Accrued interest receivable
Receivable from sale of securities
Due from shareholders

Other assets

Fund assets cash balances

Fund assets receivables

Cash and cash equivalents
Collateral cash

Collateral receivable from broker
Margin owed from broker

Current liabilities

Financial liabilities at fair value through profit or loss*
Interest payable

Investment management fee payable
Trustee fee payable

Depositary fee payable

Audit fee payable

Payable for purchase of securities

Due to shareholders

Distributions payable

Other liabilities

Distributor fee payable

Outstanding fund assets cash balances
Fund assets payable

Overdrawn cash and cash equivalents
Collateral payable to broker

Margin due to broker

Net assets attributable to redeemable
participating shareholders

Semi-Annual Report and Unaudited Financial Statements

for the financial period from 1 November 2021 to 30 April 2022

Statement of Financial Position (continued)

Notes

10
10
10
10

11
11
11
11

11

10
10
10

Short Dated

Short Dated

High Yield Investment Total
Global Bond Grade 31 October
Fund Fund® 2021

UsD GBP UsD
27,968,861 335,299,679  3,330,833,195
348,438 3,350,684 21,077,422
150 929,290 11,006,833

- - 2,743,745

120 - 3,199,767

- - 142,201

- - 36,659

206,419 6,814,681 194,130,800
690,000 2,040,000 10,872,038

- - 3,154,057

- - 28,423,730
29,213,988 348,434,334  3,605,620,447
142 144,230 22,425,605

- - 42,601

12,820 81,535 2,900,171

- - 153,966

- - 72,744

- - 169,403

- 928,155 17,771,548

71,867 - 2,238,048
237,708 - 5,186,221
10,748 33,021 618,160

31 - 168,297

- - 36,659

- - 142,201

- - 2,612,596

690,000 2,040,000 10,872,038

- - 2,943,761
1,023,316 3,226,941 68,354,019
28,190,672 345,207,393 3,537,266,428
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Statement of Financial Position (continued)

(M Aegon Emerging Market Bond Opportunities Fund closed on 13 February 2019.
@ Aegon Absolute Return Bond Global Fund and Aegon Absolute Return Bond Constrained Fund closed on 30 October 2019.

©®) Aegon Short Dated Investment Grade Fund re-launched on 4 March 2021.

* The assets and liabilities at fair value through profit or loss are split between transferable securities admitted to an official stock exchange listing, transferable securities traded on a
regulated market and financial derivative instruments in the portfolio of investments for each respective Fund.

The GBP and EUR Funds were translated into USD at a rate of 1.37840 and 1.16530 respectively.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the financial period ended 30 April 2022

Notes
Net assets attributable to
redeemable participating shareholders
at dealing NAV as at 31 October 2021
Issuance of Shares 4
Redemption of Shares 4

Dilution adjustments
Foreign exchange consolidation adjustments

Decrease in Net Assets Attributable to Redeemable Participating
Shareholders from operations

Net assets attributable to
redeemable participating shareholders
as at 30 April 2022

@ Aegon Absolute Return Bond Global Fund closed on 30 October 2019.

The accompanying notes form an integral part of these financial statements.

Strategic Investment High Yield Absolute Global Absolute
Global Grade Global Global Return Equity Return Bond
Bond Bond Bond Bond Income Global

Fund Fund Fund Fund Fund Fund®

uUsD uUsD uUsD GBP GBP GBP
261,792,965 330,338,539 155,173,615 363,527,442 819,377,262 -
31,576,127 8,155,363 29,285,363 32,123,281 20,864,512 -
(26,212,615) (7,869,359) (9,798,562) (56,346,898) (62,309,477) -
100,327 (7) 56,665 46,768 58,574 -
(36,522,839) (53,950,867) (21,408,046) (1,816,439) (43,265,015) -
230,733,965 276,673,669 153,309,035 337,534,154 734,725,856 -
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Semi-Annual Report and Unaudited Financial Statements
for the financial period from 1 November 2021 to 30 April 2022

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders (continued)

For the financial period ended 30 April 2022

Absolute Emerging Market Global Global Global Global
Bond Bond Diversified Sustainable Sustainable Equity
Constrained  Opportunities Income Equity Diversified Market Neutral
Fund® Fund® Fund Fund Growth Fund Fund
Notes EUR uUsD EUR EUR EUR GBP
Net assets attributable to
redeemable participating shareholders
at dealing NAV as at 31 October 2021 - - 189,251,732 503,159,375 11,625,287 105,240,430
Issuance of Shares 4 - - 16,693,859 249,890,093 105,099 14,474,732
Redemption of Shares 4 - - (13,554,621) (113,709,713) (517,697) (19,428,181)
Dilution adjustments - - 15 329,469 717 3,775
Foreign exchange consolidation adjustments - - - - - -
Decrease in Net Assets Attributable to Redeemable Participating
Shareholders from operations - - (5,739,022) (165,520,797) (941,443) (6,042,784)
Net assets attributable to
redeemable participating shareholders
as at 30 April 2022 - - 186,651,963 474,148,427 10,271,963 94,247,972

(1) Aegon Emerging Market Bond Opportunities Fund closed on 13 February 2019.
@ Aegon Absolute Return Bond Constrained Fund closed on 30 October 2019.

The accompanying notes form an integral part of these financial statements.
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Aegon Asset Management Investment Company (Ireland) Plc

Semi-Annual Report and Unaudited Financial Statements
for the financial period from 1 November 2021 to 30 April 2022

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders (continued)

For the financial period ended 30 April 2022

Notes

Net assets attributable to
redeemable participating shareholders
at dealing NAV as at 31 October 2021

Issuance of Shares
Redemption of Shares
Dilution adjustments

Foreign exchange consolidation adjustments

Decrease in Net Assets Attributable to Redeemable Participating
Shareholders from operations

Net assets attributable to
redeemable participating shareholders
as at 30 April 2022

Short Dated

Short Dated

High Yield Investment Total
Global Bond Grade 30 April
Fund Fund® 2022

usD GBP uUsD
28,190,672 345,207,393 3,537,266,429
233,181 100,832,391 581,124,515
(4,317,288) (44,363) (352,613,318)
10,568 117,781 815,289

- - (177,249,629)
(2,884,695) (7,583,662) (369,715,617)
21,232,438 438,529,540 3,219,627,669

The GBP and EUR Funds were translated into USD at a rate of 1.25695 and 1.05655 respectively.

The accompanying notes form an integral part of these financial statements.
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Aegon Asset Management Investment Company (Ireland) Plc

Semi-Annual Report and Unaudited Financial Statements
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Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders (continued)

For the financial period ended 30 April 2021

Strategic Investment High Yield Absolute Global Equity Absolute Return
Global Grade Global Global Return Bond Income Bond Global
Bond Fund Bond Fund Bond Fund Fund Fund Fund®@
Notes uUsD uUsD uUsD GBP GBP GBP
Net assets attributable to
redeemable participating shareholders
at dealing NAV as at 31 October 2020 231,842,160 179,829,434 131,144,778 396,727,235 647,236,666 -
Issuance of Shares 4 31,745,796 157,427,828 10,883,649 51,309,473 18,677,932 -
Redemption of Shares 4 (20,386,467) (10,167,997) (7,600,706) (57,441,988) (31,116,193) -
Dilution adjustments (17,827) 324,753 (9,014) 58,462 24,619 -
Foreign exchange consolidation adjustments - - - - - -
Increase in Net Assets Attributable to Redeemable Participating
Shareholders from operations 18,684,391 9,041,429 17,089,193 6,254,690 185,466,031 -
Net assets attributable to
redeemable participating shareholders
as at 30 April 2021 261,868,053 336,455,447 151,507,900 396,907,872 820,289,055 -

2 Aegon Absolute Return Bond Global Fund closed on 30 October 2019.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders (continued)

For the financial period ended 30 April 2021

Emerging Market Global Global Global Global
Absolute Bond Bond Diversified Sustainable Diversified Equity
Constrained  Opportunities Income Equity Growth Market Neutral
Fund® Fund® Fund Fund Fund Fund
Notes EUR uUsD EUR EUR EUR GBP
Net assets attributable to
redeemable participating shareholders
at dealing NAV as at 31 October 2020 - - 157,643,795 235,287,454 11,276,572 74,023,585
Issuance of Shares 4 - - 19,848,034 158,493,446 10,367,112 29,453,156
Redemption of Shares 4 - - (13,742,368) (74,763,897) (10,969,280) (4,764,931)
Dilution adjustments - - 10,325 197,350 26,217 17,312
Foreign exchange consolidation adjustments - - - - - -
Increase in Net Assets Attributable to Redeemable Participating
Shareholders from operations - - 20,954,143 57,550,679 1,058,759 1,473,061
Net assets attributable to
redeemable participating shareholders
as at 30 April 2021 - - 184,713,929 376,765,032 11,759,380 100,202,183

(1) Aegon Emerging Market Bond Opportunities Fund closed on 13 February 2019.
@ Aegon Absolute Return Bond Constrained Fund closed on 30 October 2019.

The accompanying notes form an integral part of these financial statements.

37



Aegon Asset Management Investment Company (Ireland) Plc

Semi-Annual Report and Unaudited Financial Statements
for the financial period from 1 November 2021 to 30 April 2022

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders (continued)

For the financial period ended 30 April 2021 Short Dated

Short Dated

High Yield Investment Total
Global Bond Grade 30 April
Fund Fund® 2021
Notes uUsD GBP usD
Net assets attributable to
redeemable participating shareholders
at dealing NAV as at 31 October 2020 32,243,644 - 2,305,371,414
Issuance of Shares 4 1,839,376 325,023,877 1,004,610,298
Redemption of Shares 4 (4,576,343) 123  (279,046,557)
Dilution adjustments 8,680 - 716,989
Foreign exchange consolidation adjustments - - 67,578,241
Increase in Net Assets Attributable to Redeemable Participating
Shareholders from operations 3,660,640 229,295 340,728,808
Net assets attributable to
redeemable participating shareholders
as at 30 April 2021 33,175,997 325,253,295  3,439,959,193

@) Aegon Short Dated Investment Grade Fund re-launched on 4 March 2021.
The GBP and EUR Funds were translated into USD at a rate of 1.39121 and 1.20820 respectively.

The accompanying notes form an integral part of these financial statements.
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Notes to the Financial Statements
Significant Accounting Policies

Statement of Compliance

This Semi-annual Report and Unaudited Financial Statements have been prepared in accordance with the
Financial Reporting Standard 104 “semi-annual Financial Reporting” (“FRS 104”) and with the Companies Act
2014, as amended (the “Companies Act 2014”), the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011, as amended (“the UCITS Regulations”) and the
Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment
in Transferable Securities) Regulations 2019, (the “Central Bank UCITS Regulations”). The Semi-annual
Report and Unaudited Financial Statements should be read in conjunction with the Annual Financial
Statements for the year ended 30 October 2021, which have been prepared in accordance with accounting
standards generally accepted in Ireland. Accounting standards generally accepted in Ireland are those
published by the Institute of Chartered Accountants in Ireland and issued by the Financial Reporting Council
(“FRC”). The accounting policies and methods of computation followed in the most recent Annual Financial
Statements have been used in the preparation of these Semi-annual Financial Statements.

The format and certain wordings of the financial statements have been adapted from those contained in the
FRS 104 and the Companies Act 2014 so that, in the opinion of the Directors, they more appropriately reflect
the nature of the Company’s business as an investment fund.

The Company has availed of the exemption available to open-ended investment Funds under FRS 102
(Section 7.1A(c)) not to present a cash flow statement.

Basis of Accounting and Presentation of Financial Statements

The financial statements are measured and presented in the currency of the primary economic environment
in which each Fund operates. These are the United States Dollar (“USD”), Euro (“‘EUR”) and Pound Sterling
(“GBP”) reflecting the fact that the Funds’ operations are conducted in USD, EUR and GBP.

The financial statements have been prepared on a historical cost basis, except for financial instruments
classified at fair value through profit or loss that have been measured at fair value. The financial statements
have been prepared on the going concern basis for all Funds with the exception of Aegon Emerging Market
Bond Opportunities Fund, Aegon Absolute Return Bond Global Fund and Aegon Absolute Return Bond
Constrained Fund which are presented on a non going concern basis. Aegon Emerging Market Bond
Opportunities Fund closed on 13 February 2019, Aegon Absolute Return Bond Global Fund and Aegon
Absolute Return Bond Constrained Fund closed on 30 October 2019.

The preparation of financial statements requires management to make judgments, estimates and assumptions
that affect the application of policies and reported accounting policies and the reported amounts of assets and
liabilities, income and expenses. The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period or in the periods of revision and
future periods if the revision affects both current and future periods. Actual results could differ from estimates.

In the opinion of the Directors, the semi-annual report contains all significant information required to enable

the shareholders and potential investors to make an informed appraisal of the financial position of the Funds
for the period, and comparative period, to which it relates.
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Fair Value Estimation

The Company under FRS 102 is required to classify fair value measurements for Funds using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements.

FRS 102 requires the Funds to classify fair value measurements using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

e Level 1 - The unadjusted quoted price in an active market for identical assets or liabilities that the entity
can access at the measurement date.

e Level 2 - Inputs other than quoted prices included within Level 1 that are observable (i.e. developed
using market data) for the asset or liability, either directly or indirectly.

e Level 3 - Inputs are unobservable (i.e. for which market data is unavailable) for the asset or liability.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is
determined on the basis of the lowest level input that is significant to the fair value measurement in its entirety.
For this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a
fair value measurement uses observable inputs that require significant adjustment based on unobservable
inputs, that measurement is a Level 3 measurement. Assessing the significance of a particular input to the fair
value measurement in its entirety requires judgement and consideration of factors specific to the asset or
liability.

The following tables present the fair value hierarchy of each Fund’s financial assets and liabilities measured at
30 April 2022 and 31 October 2021

Strategic Global Bond Fund Level 1 Level 2 Level 3
30 April 2022

Financial Assets at Fair Value Through uUsD uUsD uUsD
Profit or Loss Held for Trading

Corporate Bonds - 178,096,439 -
Floating Rate Notes - 8,481,873 -
Government Bonds 30,709,011 - -
Bond Futures 4,623,013 - -
Forwards - 6,394,507 -
Total Assets 35,332,024 192,972,819 -
Financial Liabilities at Fair Value

Through Profit or Loss Held for Trading

Bond Futures (952,454) - -
Forwards - (1,054,339) -
Total Liabilities (952,454) (1,054,339) -
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Fair Value Estimation (continued)

Strategic Global Bond Fund (continued) Level 1 Level 2 Level 3
31 October 2021

Financial Assets at Fair Value Through UsD uUsD usD
Profit or Loss Held for Trading

Asset Backed Securities - 2,202,742 -
Corporate Bonds - 190,835,647 -
Floating Rate Notes - 19,123,081 -
Government Bonds 38,734,021 - -
Bond Futures 345,102 - -
Forwards - 2,599,253 -
Total Assets 39,079,123 214,760,723 -
Financial Liabilities at Fair Value

Through Profit or Loss Held for Trading

Bond Futures (732,182) - -
Credit Default Swaps* - (8,454,598) -
Forwards - (318,229) -
Total Liabilities (732,182) (8,772,827) -
Investment Grade Global Bond Fund Level 1 Level 2 Level 3
30 April 2022

Financial Assets at Fair Value Through usD usD usb
Profit or Loss Held for Trading

Asset Backed Securities - 1,739,922 -
Corporate Bonds - 260,805,701 -
Floating Rate Notes - 598,760 -
Bond Futures 866,544 - -
Credit Default Swaps* - 323,200 -
Forwards - 3,693,225 -
Total Assets 866,544 267,160,808 -
Financial Liabilities at Fair Value

Through Profit or Loss Held for Trading

Bond Futures (575,696) - -
Forwards - (626,094) -
Total Liabilities (575,696) (626,094) -

* Swaps were valued using market observable interest rates, observable underlying instruments/indices, and credit spreads
from the market.
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Fair Value Estimation (continued)

Investment Grade Global Bond Fund
(continued)

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Asset Backed Securities

Corporate Bonds

Floating Rate Notes

Bond Futures

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Bond Futures

Forwards

Total Liabilities

High Yield Global Bond Fund

30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Asset Backed Securities

Corporate Bonds

Floating Rate Notes

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

Total Liabilities

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Asset Backed Securities

Corporate Bonds

Floating Rate Notes

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading

Forwards
Total Liabilities

Level 1

usD

576,220

Level 2

usD

2,018,188
317,916,495
1,410,113

2,130,906

Level 3

usD

576,220

323,475,702

(172,207)

(25,945)

(172,207)

(25,945)

Level 1

UshD

Level 2

USD

1,506,421
138,691,657
6,997,552
3,177,065

Level 3

usb

150,372,695

(584,158)

(584,158)

Level 1

UsD

Level 2

USbD

1,967,746
145,007,094
7,705,116
1,543,508

Level 3

usb

156,223,464

(10,668)

(10,668)
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Fair Value Estimation (continued)

Absolute Return Bond Fund
30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading
Asset Backed Securities
Corporate Bonds

Floating Rate Notes
Government Bonds

Bond Futures

Credit Default Swaps*

Interest Rate Swaps*

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Bond Futures

Credit Default Swaps*

Inflation-Linked Swaps*

Interest Rate Swaps*

Forwards

Total Liabilities

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Asset Backed Securities

Corporate Bonds

Floating Rate Notes

Bond Futures

Credit Default Swaps*

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Bond Futures

Credit Default Swaps*

Forwards

Total Liabilities

Level 1 Level 2 Level 3
GBP GBP GBP

- 2,561,009 -

- 291,318,623 -

- 14,687,175 -
2,760,858 - -
1,850,465 - -
- 2,347,487 -

- 214,560 -

- 173,177 -
4,611,323 311,302,031 -
(22,258) - -

- (1,342,449) -

- (16,709) -

- (276,495) -

- (2,593,729) -

(22,258) (4,229,382) -
Level 1 Level 2 Level 3
GBP GBP GBP

- 3,822,361 -

- 315,811,305 -

- 12,540,526 -

953,423 - -

- 2,068,129 -

- 897,133 -

953,423 335,139,454 -
(1,121,247) - -
- (4,695,345) -

- (202,776) -
(1,121,247) (4,898,121) -

* Swaps were valued using market observable interest rates, observable underlying instruments/indices, and credit spreads

from the market.
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Fair Value Estimation (continued)

Global Equity Income Fund

30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading
Equities

Equities - UK Large Cap
Equities - UK Small Cap
Overseas REIT*

REIT* - UK Small Cap

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

Total Liabilities

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Equities

Equities - UK Large Cap

Equities - UK Small Cap

REIT* - UK Small Cap

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

Total Liabilities

Global Diversified Income Fund
30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading
Corporate Bonds

Equities

Equities - UK Large Cap

Equities - UK Small Cap

Floating Rate Notes

Government Bonds

Overseas REIT*

REIT* - UK Small Cap

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Bond Futures

Forwards

Total Liabilities

* Real Estate Investment Trust (“REIT”)

Level 1 Level 2 Level 3
usD usD UusbD
650,769,445 - -
44,170,649 - -
8,408,625 - .
13,394,977 - -
9,424,368 - -

- 79,088 -
726,168,064 79,088 -
- (359,739) -

- (359,739) -

Level 1 Level 2 Level 3
usD usD UusD
746,908,250 - -
44,552,781 - -
10,307,728 - -
9,921,455 - -

- 244,593 -
811,690,214 244,593 -
- (32,553) -

- (32,553) -

Level 1 Level 2 Level 3
EUR EUR EUR

- 53,362,147 -
72,460,110 - -
17,091,980 - -
21,717,591 - -
- 3,056,323 -

6,839,966 - -
6,487,544 - -
2,432,239 - -

- 2,096,752 -
127,029,430 58,515,222 -
(1,481,651) - -
- (3,117,157) -
(1,481,651) (3,117,157) -
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Fair Value Estimation (continued)

Global Diversified Income Fund (continued)

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading
Corporate Bonds

Equities

Equities - UK Large Cap
Equities - UK Small Cap
Floating Rate Notes
Government Bonds

Overseas REIT*

REIT* - UK Small Cap

Forwards

Total Assets

Financial Liabilities at Fair Value Through
Profit or Loss Held for Trading

Bond Futures

Forwards

Total Liabilities

Global Sustainable Equity Fund

30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Equities

Equities - UK Large Cap

Equities - UK Small Cap

Total Assets

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Equities

Equities - UK Large Cap

Equities - UK Small Cap

Total Assets

* Real Estate Investment Trust (“REIT”)

Level 1 Level 2 Level 3
EUR EUR EUR

- 55,284,162 -
72,904,274 - -
19,697,916 - -
22,153,276 - -
- 1,593,481 -

3,499,904 - -
7,515,488 - -
1,694,292 - -

- 680,985 -
127,465,150 57,558,628 -
(64,515) - -

- (2,085,903) -

(64,515) (2,085,903) -
Level 1 Level 2 Level 3
EUR EUR EUR
406,255,141 - -
29,343,342 - -
16,313,231 - -
451,911,714 - -
Level 1 Level 2 Level 3
EUR EUR EUR
425,913,115 - .
25,219,592 - -
23,431,946 - -
474,564,653 - -
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Fair Value Estimation (continued)

Global Sustainable Diversified Growth Fund

30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading
Corporate Bonds

Equities

Equities - UK Large Cap
Equities - UK Small Cap
Government Bonds

Overseas REIT*

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

Total Liabilities

31 October 2021
Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Corporate Bonds
Equities

Equities - UK Large Cap
Equities - UK Small Cap
Government Bonds
Overseas REIT*
Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

Total Liabilities

* Real Estate Investment Trust (“REIT”)

Level 1 Level 2 Level 3
EUR EUR EUR

- 1,244,708 -
3,592,676 - -
1,065,443 - -
1,828,164 - -
1,235,107 - -
513,573 - -

- 39,897 -
8,234,963 1,284,605 -
- (229,783) -

- (229,783) -

Level 1 Level 2 Level 3
EUR EUR EUR

- 1,346,128 -
4,995,368 - -
1,210,592 - -
1,977,427 - -
1,262,955 - -
632,067 - -

- 8,963 -
10,078,409 1,355,091 -
- (118,308) -

- (118,308) -
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Fair Value Estimation (continued)

Global Equity Market Neutral Fund

30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Equities

Equity - UK Small Cap

Contracts for Difference

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Contracts For Difference

Futures

Forwards

Total Liabilities

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Equities

Equity - UK Small Cap

Contracts for Difference

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Contracts For Difference

Futures

Forwards

Total Liabilities

Short Dated High Yield Global Bond Fund

30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Asset Backed Securities

Corporate Bonds

Floating Rate Notes

Forwards

Total Assets

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

Total Liabilities

Level 1 Level 2 Level 3
GBP GBP GBP
18,576,017 - -
1,039,658 - -
- 1,149,176 -

- 15,899 -
19,615,675 1,165,075 -
- (1,169,797) -

(223,258) - -
- (152,453) -

(223,258) (1,322,250) -
Level 1 Level 2 Level 3
GBP GBP GBP
31,605,253 - -
3,055,436 - -
- 1,093,637 -

- 104,907 -
34,660,689 1,198,544 -
- (929,912) -

(176,261) - -
- (10,667) -

(176,261) (940,579) -
Level 1 Level 2 Level 3
GBP GBP GBP

- 445,344 -

- 19,552,223 -

- 625,502 -

- 472,568 -

- 21,095,637 -

- (59,080) -

- (59,080) -
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Fair Value Estimation (continued)

Short Dated High Yield Global Bond Fund
(continued)

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading

Asset Backed Securities

Corporate Bonds

Floating Rate Notes

Forwards

Level 1

GBP

Level 2

GBP

404,922
26,661,580
588,408
313,951

Level 3

GBP

Total Assets

27,968,861

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

(142)

Total Liabilities

(142)

Short Dated Investment Grade Fund
30 April 2022

Financial Assets at Fair Value Through
Profit or Loss Held for Trading
Corporate Bonds

Floating Rate Notes

Forwards

Level 1

GBP

Level 2
GBP

411,497,471
12,310,064
930

Level 3

GBP

Total Assets

423,808,465

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

(3,992,351)

Total Liabilities

(3,992,351)

31 October 2021

Financial Assets at Fair Value Through
Profit or Loss Held for Trading
Corporate Bonds

Floating Rate Notes

Forwards

Level 1

GBP

Level 2
GBP

327,120,499
6,079,860
2,099,320

Level 3

GBP

Total Assets

335,299,679

Financial Liabilities at Fair Value
Through Profit or Loss Held for Trading
Forwards

(144,230)

Total Liabilities

(144,230)
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Derivative Contracts and Efficient Portfolio Management

Typically, derivative contracts serve as components of the Company’s investment strategy and are utilised
primarily to structure and economically hedge investments to enhance performance and reduce risk to the
Company (the Company does not designate any derivatives as hedges for hedge accounting purposes as
described under IAS 39).

The Company may also enter into derivative contracts for the purposes of efficient portfolio management.
Efficient portfolio management means investment decisions involving transactions that are entered into for
one or more of the following specific aims: the reduction of risk; the reduction of cost; or the generation of
additional capital or income for the Funds with an appropriate level of risk, taking into account the risk profile
of the Funds. Permitted efficient portfolio management transactions are transactions in derivative contracts
dealt in or traded on regulated markets operating regularly or over-the-counter arrangements with highly rated
financial institutions specializing in this type of transactions.

During the financial period contracts for difference (“CFD”), forward currency contracts, futures and swap
contracts were entered into for the purpose of efficient portfolio management in order to hedge currency and
market exposure and/or for investment purposes. Details of all open transactions and counterparties to these
derivative positions at the financial period end are disclosed in the Portfolio of Investments. Please refer to
Note 16 for details of collateral received by the Company to reduce the counterparty exposure. Any gains or
losses arising from efficient portfolio management techniques and investments are recognised in the
Statement of Comprehensive Income. Please refer to Global Derivative Exposure in Note 16 for details of
global exposure related to efficient portfolio management techniques.

The Company did not engage in any efficient portfolio management techniques of repurchase, reverse
repurchase and stock lending arrangements.

Contracts for difference (“CFD’)

CFD involve a contract between two counterparties (“buyer” and “seller”) which requires that the seller will pay
to the buyer the difference between the current value of an asset and its value at a particular contract time. (If
the difference is negative, then the buyer pays instead to the seller.) CFD allow traders to take advantage of
prices moving up or prices moving down on underlying financial instruments and are often used to speculate
on markets. CFD are typically traded "over-the-counter”, which means that they are traded “off-exchange”.
CFD are traded on margin, and the leveraging effect of this increases the risk significantly. The Company will
invest in CFD to gain exposure to equity investments and equity market.

The difference between the initial recognition amount and the market value of the open contract is recorded
as unrealised gains or losses in the Statement of Financial Position. Realised gains or losses are recognised
on the closing or trade date of the contract and are recorded as net gain/(loss) on financial assets and liabilities
on financial assets and liabilities at fair value through profit or loss in the Statement of Comprehensive Income.

Forward Currency Contracts

A forward currency contract involves an obligation to purchase or sell a specific currency at a future date, at a
price set at the time the contract is made. Forward currency contracts are valued by reference to a forward
price at which a new forward contract of the same size and maturity could be undertaken at the valuation date.
The unrealised gain or loss on open forward contracts is calculated as the difference between the contract
rate and this forward price and is taken to the Statement of Comprehensive Income.

Futures Contracts

A futures contract is an agreement between two parties to buy and sell a security, index or currency at a
specific price or rate at a future date. Upon entering into a futures contract, the Company is required to deposit
with a broker an amount of cash or cash equivalents equal to a certain percentage of the contract amount.
This is known as ‘initial cash margin’. Subsequent payments (‘variation margin’) are made or received by the
Funds each day, depending upon the daily fluctuation in the value of the contract. The daily changes in contract
value are recorded as unrealised gains or losses and the Funds recognise a realised gain or loss when the
contract is closed. Unrealised and realised gains and losses on futures contracts are recognised in the
Statement of Comprehensive Income.
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Derivative Contracts and Efficient Portfolio Management (continued)

Swaps

A standard swap is an agreement between two counterparties in which the cash flows from two assets are
exchanged as they are received for a fixed time period, with the terms initially set so that the present value of
the swap is zero. Interest rate swaps involve the exchange by a Fund with another party of their respective
commitments to make or receive interest payments (e.g. an exchange of fixed rate payments for floating rate
payments). On each payment date under an interest rate swap, the net payments owed by each party, and
only the net amount, is paid by one party to the other.

Currency swaps are agreements between two parties to exchange future payments in one currency for
payments in another currency. These agreements are used to transform the currency denomination of assets
and liabilities.

Credit default swaps are transactions under which the parties’ obligations depend on whether a credit event
has occurred in relation to the reference asset. The credit events are specified in the contract and are intended
to identify the occurrence of a significant deterioration in the creditworthiness of the reference asset. On
settlement, credit default products may be cash settled or involve the physical delivery of an obligation of the
reference entity following a default. The buyer in a credit default swap contract is obligated to pay the seller a
periodic stream of payments over the term of the contract provided that no event of default on an underlying
reference asset has occurred. If a credit event occurs, the seller must pay the buyer the full notional value of
the reference asset that may have little or no value.

Inflation-linked swaps are agreements between two parties whereby one party pays a fixed rate on a notional
principal amount, while the other party pays a floating rate linked to prevailing inflation measurement indices
such as Retail Price Index (RPI).

Unrealised and realised gains and losses on swap contracts are recognised in the Statement of
Comprehensive Income. Any swap related income/expenses are recognised in net gain/(loss) on financial
assets and liabilities at fair value through profit or loss in the Statement of Comprehensive Income.

Share Capital

The authorised share capital of the Company is 1,000,000,000,000 shares of no par value initially designated
as unclassified shares; the issued share capital of the Company is €2 represented by 2 shares (the ‘subscriber
shares’) issued for the purposes of the incorporation of the Company at an issue price of €1 per share which
are fully paid up and which are held by Aegon Asset Management UK Plc and Aegon Asset Management UK
Limited. The unclassified shares are available for issue as Redeemable Participating Shares.

Voting Rights

Subject to any rights or restrictions for the time being attached to any class or classes of Redeemable
Participating Shares, on a show of hands every holder who is present in person or by proxy shall have one
vote and the holder(s) of subscriber shares present in person or by proxy shall have one vote in respect of all
the subscriber shares in issue and on a poll, every holder present in person or by proxy shall have one vote
for every Redeemable Participating Share of which he is the holder and every holder of a subscriber share
present in person or by proxy shall have one vote in respect of his holding of subscriber shares. Holders who
hold a fraction of a Redeemable Participating Share may not exercise any voting rights, whether on a show of
hands or on a poll, in respect of such fraction of a Redeemable Participating Share.

Redeemable Participating Shares

The net assets attributable to holders of Redeemable Participating Shares are at all times equal to the Net
Asset Value of the Company. The participating shares which comprise the equity capital of the Company are
in substance a liability of the Company to shareholders under the terms of FRS 102 as they can be redeemed
at the option of the shareholder.

Participating shares may be redeemed on each dealing date or such other date or dates as the Board of
Directors shall from time to time determine (Valuation Day) at the Net Asset Value per share.
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Equalisation

Notes to the Financial Statements (continued)

for the financial period from 1 November 2021 to 30 April 2022

The Company will operate grouping for equalisation with respect to Income shares (shares which are entitled to a portion of the Funds ordinary income). Each income class of
each Fund will operate its own equalisation account. Shares purchased during a distribution period are called Group 2 Shares. Shares purchased during any previous distribution
period are called Group 1 Shares. Group 2 Shares contain in their purchase price an amount called equalisation which represents a proportion of the net income of the Fund
that has accrued up to the date of purchase. The amount of equalisation is averaged across all the Shareholders of Group 2 Shares and is refunded to them as part of their first

distribution.

The movement in the number of participating shares per share class during the financial period ended 30 April 2022 is as follows:

Strategic Global Bond Fund

As at 30 April 2022

Class A EUR (Income) Hedged

Class A GBP (Income) Hedged

Class B EUR (Income) Hedged

Class B GBP (Income) Hedged

Class B USD (Income) Unhedged
Class S EUR (Income) Hedged

Class S GBP (Income) Hedged

Class A CHF (Accumulation) Hedged
Class A EUR (Accumulation) Hedged
Class A GBP (Accumulation) Hedged
Class A USD (Accumulation) Unhedged
Class B BRL (Accumulation) Hedged™
Class B EUR (Accumulation) Hedged
Class B GBP (Accumulation) Hedged
Class B USD (Accumulation) Unhedged
Class C NOK (Accumulation) Hedged™
Class D USD (Accumulation) Unhedged
Class G USD (Accumulation) Unhedged
Class | EUR (Accumulation) Hedged
Class J JPY (Accumulation) Hedged
Class J USD (Accumulation) Unhedged®
Class S CHF (Accumulation) Hedged
Class X USD (Accumulation) Unhedged

At beginning of
financial period

325,675.92
100,228.47
956,329.16
760,063.29
861,026.73
293,564.61
9,679.31
178,127.46
607,085.14
196,048.33
1,924,730.76

407,052.70
247,587.90
166,436.85
1,150.00
1,597.50
1,597.50
10,642.10
9,777.00
218,938.99
1,597.50

Issued

4,884.07
2.92
17,383.19
51,551.92
24,400.72
61,547.01

2,400.00
102,724.79
1,522.11
106,886.66
513,365.34
58,610.39
17,322.05
3,549.19

1.98

799.52

706,870.09
146,205.85
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Redeemed

(8,328.04)
(9,973.59)
(186,669.01)
(177,649.54)
(155,103.78)
(12,129.12)
(522.31)
(4,995.76)
(166,593.24)
(5,909.10)
(137,175.38)

(32,944.39)
(11,139.57)
(2,724.49)
(1,150.00)
(1.98)

(979.52)

(19,648.48)

At end of
financial period

322,231.95
90,257.80
787,043.34
633,965.67
730,323.67
342,982.50
9,157.00
175,531.70
543,216.69
191,661.34
1,894,442.04
513,365.34
432,718.70
253,770.38
167,261.55
1,597.50
1,597.50
10,462.10
9,777.00
706,870.09
345,496.36
1,597.50

Net Asset Value
per share

EUR 9.1830
GBP 12.3254
EUR 9.1691
GBP 6.9954
USD 15.4357
EUR 10.6292
GBP 11.1024
CHF 12.3017
EUR 13.0660
GBP 14.1081
USD 15.1908
BRL 52.2033
EUR 12.2772
GBP 14.2044
USD 12.4423
NOK -

USD 9.3202
USD 9.3947
EUR 11,569.2548
JPY 1,164.6155
USD 9.7751
CHF 9.2201
USD 9.4804

Net Asset Value

EUR 2,959,056
GBP 1,112,463
EUR 7,216,479
GBP 4,434,843
USD 11,273,047
EUR 3,645,630
GBP 101,665
CHF 2,159,338
EUR 7,097,678
GBP 2,703,977
USD 28,778,027
BRL 26,799,365
EUR 5,312,574
GBP 3,604,659
USD 2,081,121
NOK -

USD 14,889
USD 15,008
EUR 121,038,701
JPY 11,386,446
USD 6,909,743
CHF 3,185,511
USD 15,145
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Notes to the Financial Statements (continued)

4. Share Capital (continued)

Strategic Global Bond Fund (continued) At beginning of

financial year

As at 31 October 2021

Class A EUR (Income) Hedged 376,903.33
Class A GBP (Income) Hedged 127,525.24
Class B EUR (Income) Hedged 579,457.46
Class B GBP (Income) Hedged 611,330.46
Class B USD (Income) Unhedged 540,845.38
Class S EUR (Income) Hedged 251,271.02
Class S GBP (Income) Hedged 12,452.95
Class A CHF (Accumulation) Hedged 169,924.80
Class A EUR (Accumulation) Hedged 774,632.12
Class A GBP (Accumulation) Hedged 219,634.66
Class A USD (Accumulation) Unhedged 1,860,571.97
Class B EUR (Accumulation) Hedged 289,601.00
Class B GBP (Accumulation) Hedged 83,795.31
Class B USD (Accumulation) Unhedged 229,208.66
Class C NOK (Accumulation) Hedged 1,150.00
Class D USD (Accumulation) Unhedged® -
Class G USD (Accumulation) Unhedged® -
Class | EUR (Accumulation) Hedged 10,552.10
Class J JPY (Accumulation) Hedged 9,777.00

Class S CHF (Accumulation) Hedged®
Class X USD (Accumulation) Unhedged®

Issued

19,304.18
10,542.63
436,607.88
211,755.70
377,606.47
81,247.83
168,432.48
654,379.10
37,334.10
276,564.47
337,831.83
174,626.07
133,971.52
1,597.50
1,597.50
270.00

218,938.99
1,597.50
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Redeemed

(70,531.59)
(37,839.40)
(59,736.18)
(63,022.87)
(57,425.12)
(38,954.24)
(2,773.64)
(160,229.82)
(821,926.08)
(60,920.43)
(212,405.68)
(220,380.13)
(10,833.48)
(196,743.33)

(180.005

At end of

financial year

325,675.92
100,228.47
956,329.16
760,063.29
861,026.73
293,564.61
9,679.31
178,127.46
607,085.14
196,048.33
1,924,730.76
407,052.70
247,587.90
166,436.85
1,150.00
1,597.50
1,597.50
10,642.10
9,777.00
218,938.99
1,597.50

Net Asset Value
per share

EUR 9.9306
GBP 13.2664
EUR 9.8957
GBP 7.5184
USD 16.4993
EUR 11.4699
GBP 11.9333
CHF 13.3222
EUR 14.1342
GBP 15.1764
USD 16.2772
EUR 13.2248
GBP 15.4659
USD 13.3288
NOK 118.6139
USD 10.0551
USD 10.1052
EUR 12,469.0738
JPY 1,251.2056
CHF 9.9391
USD 10.1621

Net Asset Value

EUR 3,234,157
GBP 1,329,671
EUR 9,463,546
GBP 5,714,460
USD 14,206,359
EUR 3,367,157
GBP 115,506
CHF 2,373,050
EUR 8,580,663
GBP 2,975,308
USD 31,329,143
EUR 5,383,191
GBP 3,829,170
USD 2,218,403
NOK 136,406
USD 16,063
USD 16,143
EUR 132,697,130
JPY 12,233,037
CHF 2,176,057
USD 16,234
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Notes to the Financial Statements (continued)
4. Share Capital (continued)

Strategic Global Bond Fund (continued) At beginning of Atend of Net Asset Value

financial year Issued Redeemed financial year per share Net Asset Value
As at 31 October 2020
Class A EUR (Income) Hedged 195,373.29 266,635.13 (85,105.09) 376,903.33 EUR 9.5271 EUR 3,590,796
Class A GBP (Income) Hedged 131,149.25 4,958.14 (8,582.15) 127,525.24 GBP 12.6317 GBP 1,610,861
Class B EUR (Income) Hedged 781,229.60 61,921.39 (263,693.53) 579,457.46 EUR 9.4924 EUR 5,500,442
Class B GBP (Income) Hedged 717,575.01 84,541.55 (190,786.10) 611,330.46 GBP 7.1639 GBP 4,379,510
Class B USD (Income) Unhedged 512,239.85 149,658.57 (121,053.04) 540,845.38 USD 15.6830 USD 8,482,091
Class S EUR (Income) Hedged 1,261,150.05 164,243.72 (1,174,122.75) 251,271.02 EUR 11.0016 EUR 2,764,383
Class S GBP (Income) Hedged 350,901.07 - (338,448.12) 12,452.95 GBP 11.3709 GBP 141,601
Class A CHF (Accumulation) Hedged 91,382.45 96,377.35 (17,835.00) 169,924.80 CHF 12.7335 CHF 2,163,737
Class A EUR (Accumulation) Hedged 703,312.49 296,914.56 (225,594.93) 774,632.12 EUR 13.4779 EUR 10,440,414
Class A GBP (Accumulation) Hedged 193,251.71 46,808.68 (20,425.73) 219,634.66 GBP 14.3736 GBP 3,156,941
Class A USD (Accumulation) Unhedged 1,224,284.69 1,019,600.65 (383,313.37) 1,860,571.97 USD 15.3789 USD 28,613,577
Class B EUR (Accumulation) Hedged 779,322.60 42,395.81 (532,117.41) 289,601.00 EUR 12.5168 EUR 3,624,878
Class B GBP (Accumulation) Hedged 71,701.05 43,969.64 (31,875.38) 83,795.31 GBP 14.5375 GBP 1,218,174
Class B US Dollar (Accumulation) Unhedged 233,556.69 2,855.95 (7,203.98) 229,208.66 USD 12.4992 USD 2,864,936
Class C NOK (Accumulation) Hedged® - 1,150.00 - 1,150.00 NOK 111.1009 NOK 127,766
Class | EUR (Accumulation) Hedged 19,292.22 546.82 (9,286.94) 10,552.10 EUR 11,811.5858 EUR 124,637,035
Class J JPY (Accumulation) Hedged 810,502.05 - (800,725.05) 9,777.00 JPY 1,178.4136 JPY 11,521,350

53
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4. Share Capital (continued)

Investment Grade Global Bond Fund

As at 30 April 2022

Class A EUR (Income) Hedged

Class A GBP (Income) Hedged

Class B EUR (Income) Hedged

Class B USD (Income) Unhedged
Class S GBP (Income) Hedged

Class A EUR (Accumulation) Hedged
Class A USD (Accumulation) Unhedged
Class B EUR (Accumulation) Hedged
Class B GBP (Accumulation) Hedged
Class C NOK (Accumulation) Hedged®
Class D USD (Accumulation) Unhedged
Class G USD (Accumulation) Unhedged
Class S USD (Accumulation) Unhedged
Class X USD (Accumulation) Unhedged

As at 31 October 2021

Class A EUR (Income) Hedged

Class A GBP (Income) Hedged

Class B EUR (Income) Hedged

Class B USD (Income) Unhedged

Class S EUR (Income) Hedged

Class S GBP (Income) Hedged

Class A EUR (Accumulation) Hedged
Class A USD (Accumulation) Unhedged
Class B EUR (Accumulation) Hedged
Class B GBP (Accumulation) Hedged
Class C NOK (Accumulation) Hedged
Class D USD (Accumulation) Unhedged®
Class G USD (Accumulation) Unhedged®
Class S USD (Accumulation) Unhedged
Class X USD (Accumulation) Unhedged®

Notes to the Financial Statements (continued)

At beginning of
financial period

613,271.03
388,666.70
226,383.14
629,647.59
3,946.39
216,017.26
25,809.82
6,879,126.31
8,776,135.76
1,150.00
1,597.50
1,597.50
9,374,489.92
1,597.50

At beginning of
financial year

501,763.98
913,463.38
257,121.99
617,883.87
50.51
12,913.45
213,555.48
22,483.91
4,605,526.04
7,758,527.30
1,150.00

126,783.97

Issued

196,788.58
14,648.00
0.93
23,855.83
1,232.32
2,116.26
371,493.32
49,638.52

4,228.40

Issued

153,869.41
28,291.19
1.90
142,217.94
4,673.67
17,786.89
13,584.99
2,999,987.89
1,107,063.76
1,597.50
1,597.50
9,327,216.61
1,597.50
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Redeemed

(126,545.81)
(25,073.02)
(26,420.00)
(50,756.85)

(47.06)
(29,508.96)
(7,473.02)

(319,546.54)

(59,832.55)
(1,150.00)

Redeemed

(42,362.36)
(553,087.87)
(30,740.75)
(130,454.22)
(50.51)
(13,640.73)
(15,325.11)
(10,259.08)
(726,387.62)
(89,455.30)

(79,510.66)
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At end of
financial period

683,513.80
378,241.68
199,964.07
602,746.57
3,899.33
187,740.62
20,453.06
6,931,073.09
8,765,941.73
1,597.50
1,597.50
9,378,718.32
1,597.50

At end of
financial year

613,271.03
388,666.70
226,383.14
629,647.59
3,946.39
216,017.26
25,809.82
6,879,126.31
8,776,135.76
1,150.00
1,597.50
1,597.50
9,374,489.92
1,597.50

Net Asset Value
per share

EUR 7.1296
GBP 5.4178
EUR 9.0006
USD 11.9740
GBP 9.3352
EUR 11.3004
USD 12.9641
EUR 11.9545
GBP 7.1495
NOK -

USD 8.6936
USD 8.7969
USD 9.6939
USD 8.8626

Net Asset Value
per share

EUR 8.0794
GBP 6.1109
EUR 10.1803
USD 13.4700
EUR -

GBP 10.5061
EUR 12.7672
USD 14.5665
EUR 13.4555
GBP 8.0102
NOK 108.0774
USD 9.8097
USD 9.8767
USD 10.8433
USD 9.9236

Net Asset Value

EUR 4,873,180
GBP 2,049,238
EUR 1,799,797
USD 7,217,300
GBP 36,401
EUR 2,121,544
USD 265,155
EUR 82,857,180
GBP 62,672,205
NOK -

USD 13,888
USD 14,053
USD 90,916,428
USD 14,158

Net Asset Value

EUR 4,954,862
GBP 2,375,103
EUR 2,304,648
USD 8,481,343
EUR -

GBP 41,461
EUR 2,757,936
USD 375,958
EUR 92,562,084
GBP 70,298,603
NOK 124,289
USD 15,671
USD 15,778
USD 101,650,445
USD 15,853
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Aegon Asset Management Investment Company (Ireland) Plc

Share Capital (continued)

Investment Grade Global Bond Fund (continued)

As at 31 October 2020

Class A EUR (Income) Hedged

Class A GBP (Income) Hedged

Class B EUR (Income) Hedged

Class B USD (Income) Unhedged
Class S EUR (Income) Hedged

Class S GBP (Income) Hedged

Class S USD (Income) Unhedged@
Class A EUR (Accumulation) Hedged
Class A USD (Accumulation) Unhedged
Class B EUR (Accumulation) Hedged
Class B GBP (Accumulation) Hedged
Class C NOK (Accumulation) Hedged®
Class S USD (Accumulation) Unhedged®

High Yield Global Bond Fund

As at 30 April 2022

Class A EUR (Income) Hedged

Class A GBP (Income) Hedged

Class A USD (Income) Unhedged

Class B EUR (Income) Hedged

Class B GBP (Income) Hedged

Class B USD (Income) Unhedged
Class S EUR (Income) Hedged

Class A CHF (Accumulation) Hedged
Class A EUR (Accumulation) Hedged
Class A USD (Accumulation) Unhedged
Class B CHF (Accumulation) Hedged
Class B EUR (Accumulation) Hedged
Class B GBP (Accumulation) Hedged
Class D USD (Accumulation) Unhedged
Class G USD (Accumulation) Unhedged
Class X USD (Accumulation) Unhedged
Class B USD (Accumulation) Hedged®

Notes to the Financial Statements (continued)

At beginning of
financial year

345,423.25
926,275.07
260,055.56
645,520.64
5,128.08
106,974.27
8,032.00
213,787.63
87,355.42
3,075,783.90
7,792,407.48

At beginning of
financial period

3,464,465.83
2,498,922.00
731,505.26
145,191.19
493,022.59
995,908.66
1,508.18
220,641.16
301,234.71
180,048.57
521,723.00
2,885,014.99
292,537.32
1,597.50
1,597.50
1,597.50

Issued

183,769.03
48,170.40
17,575.91
217,732.08
2.74
1,334.79
62,146.32
16,236.61
10,457.35
1,571,896.32
37,007.41
1,150.00

128,166.57

Issued

231,976.90
185,980.44
24,488.75
84,943.33
57,504.26
8,064.05
147.15
73,188.25
14,527.33
185,728.00
1,151,790.88
6,966.79

650.00
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Redeemed

(27,428.30)
(60,982.09)
(20,509.48)
(245,368.85)
(5,080.31)
(95,395.61)
(70,178.32)
(16,468.76)
(75,328.86)
(42,154.18)
(70,887.59)

(1,382.60)

Redeemed

(133,572.96)
(72,980.44)
(47,269.94)
(98,195.84)
(43,909.31)
(37,293.64)

(47,982.00)
(51,559.20)
(34,415.43)
(375.00)
(192,074.38)
(13,269.18)
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At end of
financial year

501,763.98
913,463.38
257,121.99
617,883.87
50.51
12,913.45

213,555.48
22,483.91
4,605,526.04
7,758,527.30
1,150.00
126,783.97

At end of
financial period

3,562,869.77
2,611,922.00
708,724.07
131,938.68
506,617.54
966,679.07
1,655.33
172,659.16
322,863.76
160,160.47
707,076.00
3,844,731.49
286,234.93
1,597.50
1,597.50
1,597.50
650.00

Net Asset Value
per share

EUR 8.1848
GBP 6.1490
EUR 10.3156
USD 13.5176
EUR 10.0970
GBP 10.5683
USD -

EUR 12.7650
USD 14.4294
EUR 13.3453
GBP 7.8916
NOK 106.3270
USD 10.6453

Net Asset Value
per share

EUR 6.2971
GBP 4.7661
USD 10.5969
EUR 9.7464
GBP 10.3075
USD 11.0813
EUR 9.4857
CHF 13.8372
EUR 14.4912
USD 15.4500
CHF 12.7697
EUR 15.2700
GBP 18.1479
USD 9.9218
USD 9.9962
USD 10.1089
USD 9.9308

Net Asset Value

EUR 4,106,838
GBP 5,616,886
EUR 2,652,368
USD 8,352,301
EUR 510

GBP 136,473
USD -

EUR 2,726,036
USD 324,429
EUR 61,462,127
GBP 61,227,194
NOK 122,276
USD 1,349,658

Net Asset Value

EUR 22,435,599
GBP 12,448,681
usD 7,510,313
EUR 1,285,922
GBP 5,221,963
USD 10,712,066
EUR 15,702
CHF 2,389,119
EUR 4,678,683
USD 2,474,475
CHF 9,029,148
EUR 58,709,002
GBP 5,194,552
USD 15,850
USD 15,969
USD 16,149
USD 6,455
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Notes to the Financial Statements (continued)
4. Share Capital (continued)

High Yield Global Bond Fund (continued) At beginning of At end of Net Asset Value

financial year Issued Redeemed financial year per share Net Asset Value
As at 31 October 2021
Class A EUR (Income) Hedged 3,003,322.27 694,606.44 (233,462.88) 3,464,465.83 EUR 6.7426 EUR 23,359,507
Class A GBP (Income) Hedged 2,380,863.34 252,279.35 (134,220.69) 2,498,922.00 GBP 5.0779 GBP 12,689,276
Class A USD (Income) Unhedged 802,363.85 27,139.44 (97,998.03) 731,505.26 uUsD 11.2797 UsSD 8,251,124
Class B EUR (Income) Hedged 84,926.66 107,645.16 (47,380.63) 145,191.19 EUR 10.5427 EUR 1,530,707
Class B GBP (Income) Hedged 495,758.72 118,814.76 (121,550.89) 493,022.59 GBP 10.9445 GBP 5,395,886
Class B USD (Income) Unhedged 972,341.03 87,649.07 (64,081.44) 995,908.66 USD 11.7510 USD 11,702,913
Class S EUR (Income) Hedged 1,427.31 80.87 - 1,508.18 EUR 10.1115 EUR 15,250
Class A CHF (Accumulation) Hedged 239,727.16 27,538.00 (46,624.00) 220,641.16 CHF 14.6206 CHF 3,225,906
Class A EUR (Accumulation) Hedged 185,617.75 207,662.52 (92,045.56) 301,234.71 EUR 15.2846 EUR 4,604,252
Class A USD (Accumulation) Unhedged 109,670.92 93,046.05 (22,668.40) 180,048.57 USD 16.2143 USD 2,919,360
Class B CHF (Accumulation) Hedged 581,813.00 40,974.00 (101,064.00) 521,723.00 CHF 13.4411 CHF 7,012,531
Class B EUR (Accumulation) Hedged 2,663,065.19 273,713.36 (51,763.56) 2,885,014.99 EUR 16.0586 EUR 46,329,302
Class B GBP (Accumulation) Hedged 282,706.85 44,281.28 (34,450.81) 292,537.32 GBP 19.1104 GBP 5,590,505
Class D USD (Accumulation) Unhedged® - 1,597.50 - 1,597.50 USD 10.4495 USD 16,693
Class G USD (Accumulation) Unhedged® - 1,597.50 - 1,597.50 USD 10.4964 USD 16,768
Class X USD (Accumulation) Unhedged® - 1,597.50 - 1,597.50 USD 10.5690 USD 16,884
As at 31 October 2020
Class A EUR (Income) Hedged 2,860,049.99 574,528.59 (431,256.31) 3,003,322.27 EUR 6.4391 EUR 19,338,692
Class A GBP (Income) Hedged 1,843,411.82 716,476.85 (179,025.33) 2,380,863.34 GBP 4.8166 GBP 11,467,666
Class A USD (Income) Unhedged 837,717.10 214,008.00 (249,361.25) 802,363.85 USD 10.6705 USD 8,561,609
Class B EUR (Income) Hedged 112,419.12 44,727.36 (72,219.82) 84,926.66 EUR 9.9905 EUR 848,460
Class B GBP (Income) Hedged 682,455.99 61,639.55 (248,336.82) 495,758.72 GBP 10.3032 GBP 5,107,901
Class B USD (Income) Unhedged 1,218,782.01 76,658.55 (323,099.53) 972,341.03 USD 11.0330 USD 10,727,808
Class S EUR (Income) Hedged 1,349.05 78.26 - 1,427.31 EUR 9.5712 EUR 13,661
Class A CHF (Accumulation) Hedged 277,904.32 9,495.00 (47,672.16) 239,727.16 CHF 13.2408 CHF 3,174,179
Class A EUR (Accumulation) Hedged 208,851.78 119,772.31 (143,006.34) 185,617.75 EUR 13.8108 EUR 2,563,530
Class A USD (Accumulation) Unhedged 99,760.77 54,158.50 (44,248.35) 109,670.92 USD 14.5200 USD 1,592,422
Class B CHF (Accumulation) Hedged 631,813.00 75,000.00 (125,000.00) 581,813.00 CHF 12.0828 CHF 7,029,930
Class B EUR (Accumulation) Hedged 2,789,026.01 435,486.18 (561,447.00) 2,663,065.19 EUR 14.4040 EUR 38,358,791
Class B GBP (Accumulation) Hedged 420,502.89 20,933.25 (158,729.29) 282,706.85 GBP 17.0338 GBP 4,815,572
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4.

Aegon Asset Management Investment Company (Ireland) Plc

Share Capital (continued)
Absolute Return Bond Fund

As at 30 April 2022

Class B GBP (Income) Unhedged
Class B GBP (Accumulation) Unhedged
Class C CHF (Accumulation) Hedged
Class C EUR (Accumulation) Hedged
Class C GBP (Accumulation) Unhedged
Class C USD (Accumulation) Hedged
Class H EUR (Accumulation) Hedged

As at 31 October 2021

Class B GBP (Income) Unhedged
Class B GBP (Accumulation) Unhedged
Class C CHF (Accumulation) Hedged
Class C EUR (Accumulation) Hedged
Class C GBP (Accumulation) Unhedged
Class C USD (Accumulation) Hedged
Class H EUR (Accumulation) Hedged

As at 31 October 2020

Class B GBP (Income) Unhedged
Class B GBP (Accumulation) Unhedged
Class C CHF (Accumulation) Hedged
Class C EUR (Accumulation) Hedged
Class C GBP (Accumulation) Unhedged
Class C USD (Accumulation) Hedged
Class H EUR (Accumulation) Hedged

Notes to the Financial Statements (continued)

At beginning of
financial period

12,179,272.15
2,447,955.94
22,133.02
1,066,057.61
17,514,552.44
120,405.90
3,345.53

At beginning of
financial year

13,094,620.46
2,582,385.20
35,638.02
744,456.11
19,933,564.15
279,866.23
2,860.67

17,201,283.81
2,637,069.57
41,588.02
790,499.00
30,590,862.79
875,389.75
1,707.05

Issued

606,287.54
351,058.26
207,822.37
1,743,376.48
67,967.65

Issued

1,151,478.46
122,675.99

631,385.00
4,821,557.08
46,521.45
484.86

4,247,903.86
123,221.07
96,077.86
2,744,518.46
56,992.94
1,257.47
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Redeemed

(1,280,003.76)
(350,028.93)
(658,434.82)

(2,885,527.03)

(82,859.11)

Redeemed

(2,066,826.77)
(257,105.25)
(13,505.00)
(309,783.50)
(7,240,568.79)
(205,981.78)

(8,354,567.21)
(177,905.44)
(5,950.00)
(142,120.75)
(13,401,817.10)
(652,516.46)
(103.85)

At end of
financial period

11,505,555.93
2,448,985.27
22,133.02
615,445.16
16,372,401.89
105,514.44
3,345.53

At end of
financial year

12,179,272.15
2,447,955.94
22,133.02
1,066,057.61
17,514,552.44
120,405.90
3,345.53

13,094,620.46
2,582,385.20
35,638.02
744,456.11
19,933,564.15
279,866.23
2,860.67

Net Asset Value
per share

GBP 9.8824
GBP 11.5189

CHF 9.9035
EUR 10.3250
GBP 11.5497
USD 11.6184
EUR 10.0274

Net Asset Value
per share

GBP 9.9481
GBP 11.6606
CHF 10.0071
EUR 10.4266
GBP 11.6018
USD 11.6744
EUR 10.1479

GBP 9.9015
GBP 11.4812

CHF 9.9422
EUR 10.3351
GBP 11.4233
USD 11.4775
EUR 10.1113

Net Asset Value

GBP 113,702,941
GBP 28,209,541
CHF 219,194
EUR 6,354,471
GBP 189,097,050
USD 1,225,909
EUR 33,547

Net Asset Value

GBP 121,161,135
GBP 28,544,632
CHF 221,487
EUR 11,115,356
GBP 203,199,771
USD 1,405,667
EUR 33,950

GBP 129,656,668
GBP 29,648,860
CHF 354,320
EUR 7,694,028
GBP 227,706,445
uUsD 3,212,165
EUR 28,925



Aegon Asset Management Investment Company (Ireland) Plc

4. Share Capital (continued)

Global Equity Income Fund

As at 30 April 2022

Class A EUR (Income) Unhedged

Class B EUR (Income) Unhedged

Class C GBP (Income) Unhedged

Class C USD (Income) Unhedged

Class S EUR (Income) Unhedged

Class B EUR (Accumulation) Hedged
Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Unhedged
Class D USD (Accumulation) Unhedged@
Class G USD (Accumulation) Unhedged®@
Class X USD (Accumulation) Unhedged®@

As at 31 October 2021

Class A EUR (Income) Unhedged
Class B EUR (Income) Unhedged
Class C GBP (Income) Unhedged
Class C USD (Income) Unhedged
Class S EUR (Income) Unhedged
Class B EUR (Accumulation) Hedged
Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Unhedged

As at 31 October 2020

Class A EUR (Income) Unhedged
Class B EUR (Income) Unhedged
Class C GBP (Income) Unhedged
Class C USD (Income) Unhedged
Class S EUR (Income) Unhedged
Class B EUR (Accumulation) Hedged
Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Unhedged

At beginning of
financial period

413,560.37
101,976.15
4,977,723.36
41,160.68
15,051.47
4,346,717.98
11,119,123.47
8,062,377.96

At beginning of
financial year

312,009.79
84,977.33
4,042,852.40
32,427.70
22,340.62
4,346,717.98
12,364,480.37
9,486,172.70

278,595.85
81,137.65
2,655,667.72
1,767.73
1,331.69
4,351,426.06
7,292,254.83
9,488,035.54

Issued

22,859.67
19,040.53
247,736.12
24,710.04
2,519.39
102,119.93
133,125.37
273,289.52
660.00
660.00
660.00

Issued

123,084.84
24,200.88
1,218,779.47
9,608.55
919.36

173,900.36
90,000.00

65,302.12
8,706.02
1,508,529.75
30,659.97
21,008.93
4,288.16
5,128,375.45
62.19
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Redeemed

(10,485.31)
(7,240.35)
(287,897.13)
(2,112.07)

(25,575.60)
(1,613,758.13)
(15,407.93)

Redeemed

(21,534.26)
(7,202.06)
(283,908.51)
(875.57)
(8,208.51)
(1,419,257.26)
(1,513,794.74)

(31,888.18)
(4,866.34)
(121,345.07)

(8,996.24)
(56,149.91)
(1,925.03)

At end of
financial period

425,934.73
113,776.33
4,937,562.35
63,758.65
17,570.86
4,423,262.31
9,638,490.71
8,320,259.55
660.00
660.00
660.00

At end of
financial period

413,560.37
101,976.15
4,977,723.36
41,160.68
15,051.47
4,346,717.98
11,119,123.47
8,062,377.96

312,009.79
84,977.33
4,042,852.40
32,427.70
22,340.62
4,346,717.98
12,364,480.37
9,486,172.70

Net Asset Value
per share

EUR 19.0627
EUR 19.6981
GBP 19.8604
USD 17.6874
EUR 14.6438
EUR 23.2344
GBP 24.8665
USD 22.7462

USD 9.4894

USD 9.4924

USD 9.5000

Net Asset Value
per share

EUR 18.2372
EUR 18.7981
GBP 19.0615
USD 18.5980
EUR 13.9468
EUR 23.6971
GBP 23.7690
USD 23.8425

EUR 13.9182
EUR 14.2750
GBP 15.3632
USD 14.1196
EUR 10.5548
EUR 17.8820
GBP 18.7324
USD 17.6999

Net Asset Value

EUR 8,119,466
EUR 2,241,178
GBP 98,062,141
USD 1,127,724
EUR 257,304

EUR 102,771,846
GBP 239,675,876
USD 189,254,405

USD 6,263
USD 6,265
USD 6,270

Net Asset Value

EUR 7,542,183
EUR 1,916,958
GBP 94,882,874
USD 765,507
EUR 209,920
EUR 103,004,611
GBP 264,290,446
USD 192,227,384

EUR 4,342,615
EUR 1,213,051
GBP 62,111,150
USD 457,867
EUR 235,801
EUR 77,728,011
GBP 231,616,392
USD 167,903,968



Aegon Asset Management Investment Company (Ireland) Plc

4. Share Capital (continued)

Global Diversified Income Fund

As at 30 April 2022

Class A CHF (Income) Hedged

Class A EUR (Income) Unhedged
Class A GBP (Income) Hedged

Class A USD (Income) Hedged

Class B CHF (Income) Hedged

Class B EUR (Income) Unhedged
Class B GBP (Income) Hedged

Class B USD (Income) Hedged

Class C EUR (Income) Unhedged
Class C GBP (Income) Hedged®

Class C USD (Income) Hedged

Class A EUR (Accumulation) Unhedged
Class A USD (Accumulation) Hedged
Class B EUR (Accumulation) Unhedged
Class C EUR (Accumulation) Unhedged
Class C USD (Accumulation) Hedged

As at 31 October 2021

Class A CHF (Income) Hedged

Class A EUR (Income) Unhedged
Class A GBP (Income) Hedged

Class A USD (Income) Hedged

Class B CHF (Income) Hedged

Class B EUR (Income) Unhedged
Class B GBP (Income) Hedged

Class B USD (Income) Hedged

Class C EUR (Income) Unhedged
Class C GBP (Income) Hedged

Class C USD (Income) Hedged

Class A EUR (Accumulation) Unhedged
Class A USD (Accumulation) Hedged
Class B EUR (Accumulation) Unhedged
Class C EUR (Accumulation) Unhedged
Class C USD (Accumulation) Hedged

At beginning of
financial period

1,711.18
3,823,094.45
533,803.45
211,394.61
55,428.27
3,138,813.86
4,595,736.00
120,179.21
928,760.96
159,057.69
33,450.57
1,176,493.08
78,703.99
498,723.46
641,844.34
405,425.00

At beginning of
financial year

1,631.43
3,352,714.38
459,424.51
199,254.83
21,079.57
3,014,127.68
4,630,908.26
85,588.48
1,046,919.07
45,838.69
15,265.79
1,094,061.27
57,439.37
392,332.72
777,041.91
454,775.00

Issued

42.10
604,061.34
32,449.11
23,487.95
46.52
453,057.43
143,537.65
11,230.00
25,337.84
22.36
1,847.72
92,804.74
5,260.31
97,235.74
32,950.00
16,750.00

Issued

79.75
1,101,097.75
108,263.93
57,966.24
36,127.44
657,053.72
42,742.44
37,137.06
387,890.89
118,068.66
19,159.80
242,927.91
23,823.88
140,979.40
55,517.52
9,250.00
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Redeemed

(143,517.75)
(37,774.86)
(2,574.18)

(180,478.81)
(13,044.21)

(535,448.17)
(159,080.05)
(13,416.76)
(68,168.78)
(4,289.92)
(26,933.45)
(34,575.00)
(6,120.00)

Redeemed

(630,717.68)
(33,884.99)
(45,826.46)

(1,778.74)

(532,367.54)

(77,914.70)

(2,546.33)
(506,049.00)
(4,849.66)
(975.02)
(160,496.10)
(2,559.26)
(34,588.66)

(190,715.09)
(58,600.00)

At end of
financial period

1,753.28
4,283,638.04
528,477.70
232,308.38
55,474.79
3,411,392.48
4,726,229.44
131,409.21
418,650.63

21,881.53
1,201,129.04
79,674.38
569,025.75
640,219.34
416,055.00

At end of
financial year

1,711.18
3,823,094.45
533,803.45
211,394.61
55,428.27
3,138,813.86
4,595,736.00
120,179.21
928,760.96
159,057.69
33,450.57
1,176,493.08
78,703.99
498,723.46
641,844.34
405,425.00

Net Asset Value
per share

CHF 10.1775
EUR 9.5836
GBP 9.4720
USD 9.9456
CHF 9.8100

EUR 10.0917

GBP 10.4504

USD 11.2703

EUR 10.2659

GBP -

USD 11.3973

EUR 12.7181

USD 12.5443

EUR 13.5633

EUR 13.7796

USD 12.7619

Net Asset Value
per share

CHF 10.6429
EUR 10.0138

GBP 9.8626
USD 10.4449
CHF 10.2320
EUR 10.5186
GBP 10.8542
USD 11.6824
EUR 10.6685
GBP 11.0052
USD 11.7987
EUR 13.0672
USD 12.8186
EUR 13.9097
EUR 14.1047
USD 12.9928

Net Asset Value

CHF 17,844
EUR 41,052,477
GBP 5,005,741
uUsD 2,310,439
CHF 544,208
EUR 34,426,730
GBP 49,391,001
USD 1,481,021
EUR 4,297,808
GBP -

USD 249,390
EUR 15,276,098
USD 999,459
EUR 7,717,845
EUR 8,821,943
USD 5,309,652

Net Asset Value

CHF 18,212
EUR 38,283,838
GBP 5,264,690
USD 2,207,996
CHF 567,142
EUR 33,015,954
GBP 49,883,038
USD 1,403,982
EUR 9,908,480
GBP 1,750,462
USD 394,673
EUR 15,373,513
USD 1,008,875
EUR 6,937,095
EUR 9,053,016
USD 5,267,606



Aegon Asset Management Investment Company (Ireland) Plc

4. Share Capital (continued)
Global Diversified Income Fund (continued)

As at 31 October 2020

Class A CHF (Income) Hedged

Class A EUR (Income) Unhedged
Class A GBP (Income) Hedged

Class A USD (Income) Hedged

Class B CHF (Income) Hedged

Class B EUR (Income) Unhedged
Class B GBP (Income) Hedged

Class B USD (Income) Hedged

Class C EUR (Income) Unhedged
Class C GBP (Income) Hedged

Class C USD (Income) Hedged

Class A EUR (Accumulation) Unhedged
Class A USD (Accumulation) Hedged
Class B EUR (Accumulation) Unhedged
Class C EUR (Accumulation) Unhedged
Class C USD (Accumulation) Hedged

Global Sustainable Equity Fund

As at 30 April 2022

Class A EUR (Income) Unhedged

Class B EUR (Income) Unhedged®
Class C EUR (Income) Unhedged

Class A EUR (Accumulation) Unhedged
Class A USD (Accumulation) Unhedged®©
Class B EUR (Accumulation) Unhedged
Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Unhedged
Class C CHF (Accumulation) Unhedged
Class C EUR (Accumulation) Unhedged
Class C GBP (Accumulation) Unhedged
Class C USD (Accumulation) Unhedged
Class D USD (Accumulation) Unhedged
Class G USD (Accumulation) Unhedged
Class J JPY (Accumulation) Unhedged©
Class X USD (Accumulation) Unhedged

At beginning of
financial year

1,557.38
2,648,670.77
332,589.29
118,898.96
30,753.38
3,222,099.80
4,472,875.01
77,811.13
217,145.60
168,440.71
27,466.08
1,136,652.35
58,859.64
584,031.88
1,428,031.45
427,085.00

At beginning of
financial period

77,945.84
1,000.00
659,150.53
286,043.58

710,285.77
2,446,523.44
1,504,730.67

18,450.00
6,399,600.82
2,931,988.00
1,958,883.33

1,597.50
1,597.50

1,597.50

Issued

74.05
1,641,473.59
170,767.51
97,546.70
2,753.57
1,416,563.16
212,466.63
19,409.49
1,787,114.56
17,505.99
84.05
671,376.16
10,247.67
747,793.32
216,139.69
54,650.00

Issued
621,834.22

25,020.00
123,866.91
600.77
326,471.02
833,802.13
380,367.20
4,849,999.64
990,418.79
2,282,442.95

9,494.64

60

Semi-Annual Report and Unaudited Financial Statements
for the financial period from 1 November 2021 to 30 April 2022

Notes to the Financial Statements (continued)

Redeemed

(937,429.98)
(43,932.29)
(17,190.83)
(12,427.38)

(1,624,535.28)
(54,433.38)
(11,632.14)

(957,341.09)

(140,108.01)
(12,284.34)

(713,967.24)
(11,667.94)

(939,492.48)

(867,129.23)
(26,960.00)

Redeemed

(592,244.39)

(1,000.00)
(157,628.51)
(158,981.08)

(145,229.79)
(839,471.98)
(175,330.21)
(15,600.00)
(790,066.00)
(1,169,772.36)
(1,418,123.00)

At end of
financial year

1,631.43
3,352,714.38
459,424.51
199,254.83
21,079.57
3,014,127.68
4,630,908.26
85,588.48
1,046,919.07
45,838.69
15,265.79
1,094,061.27
57,439.37
392,332.72
777,041.91
454,775.00

At end of
financial period

107,535.67

526,542.02
250,929.41
600.77
891,527.00
2,440,853.59
1,709,767.66
2,850.00
10,459,534.46
2,752,634.43
2,823,203.28
1,597.50
1,597.50
9,494.64
1,597.50

Net Asset Value
per share

CHF 9.6357
EUR 9.0427
GBP 8.8591
USD 9.3509
CHF 9.2197
EUR 9.4511
GBP 9.7045
USD 10.4077
EUR 9.5617
GBP 9.8117
USD 10.4870
EUR 11.2309
USD 10.9252
EUR 11.8955
EUR 12.0322
USD 10.9897

Net Asset Value
per share

EUR 37.3906
EUR -

EUR 12.9285
EUR 15.7200
USD 9.1449
EUR 22.1890
GBP 23.7874
USD 20.7875
CHF 21.1761
EUR 22.6664
GBP 24.1981
USD 7.6288
USD 7.9674
USD 8.0225
JPY 1,031.9572
uUsD 8.1227

Net Asset Value

CHF 15,720
EUR 30,317,662
GBP 4,070,088
USD 1,863,212
CHF 194,347
EUR 28,486,763
GBP 44,940,649
USD 890,779
EUR 10,010,375
GBP 449,755
USD 160,092
EUR 12,287,310
USD 627,537
EUR 4,667,008
EUR 9,349,536
USD 4,997,841

Net Asset Value

EUR 4,020,820
EUR -

EUR 6,807,384
EUR 3,944,602
USD 5,494

EUR 19,782,095
GBP 58,061,606
USD 35,541,795
CHF 60,352
EUR 237,079,785
GBP 66,608,593
USD 21,537,653
USD 12,728
USD 12,816
JPY 9,798,062
USsD 12,976



4.

Aegon Asset Management Investment Company (Ireland) Plc

Share Capital (continued)

Global Sustainable Equity Fund (continued)

As at 31 October 2021

Class A EUR (Income) Unhedged

Class B EUR (Income) Unhedged

Class C EUR (Income) Unhedged

Class A EUR (Accumulation) Unhedged
Class B EUR (Accumulation) Unhedged
Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Unhedged
Class C CHF (Accumulation) Unhedged
Class C EUR (Accumulation) Unhedged
Class C GBP (Accumulation) Unhedged
Class C USD (Accumulation) Unhedged®
Class D USD (Accumulation) Unhedged®
Class G USD (Accumulation) Unhedged®
Class X USD (Accumulation) Unhedged®

As at 31 October 2020

Class A EUR (Income) Unhedged
Class B EUR (Income) Unhedged©@
Class C EUR (Income) Unhedged®©
Class A EUR (Accumulation) Unhedged
Class B EUR (Accumulation) Unhedged
Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Unhedged
Class C CHF (Accumulation) Unhedged
Class C EUR (Accumulation) Unhedged
Class C GBP (Accumulation) Unhedged

At beginning of
financial year

16,696.91
1,000.00
879,350.31
59,358.35
2,598,310.78
1,315,912.69
71,665.08
1,650.00
3,342,600.73
2,315,974.58

1,402.02

13,381.91
2,265,658.22
588,716.68
2,503.52
1,650.00
2,717,574.36
1,408,712.85

Issued
82,381.73

268,615.00
284,978.49
887,342.12
2,177,889.15
1,484,937.67
16,800.00
6,683,091.97
1,877,228.41
1,958,883.33
1,597.50
1,597.50
1,597.50

26,504.89
1,000.00
910,850.31
163,927.86
570,860.82
1,510,109.28
69,965.08
1,177,529.42
2,231,063.71
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Redeemed

(21,132.80)
(488,814.78)
(58,293.26)
(2,775,367.13)
(1,047,278.40)
(51,872.08)

(3,626,091.88)
(1,261,214.99)

(11,210.00)

(31,500.00)
(117,951.42)
(238,208.26)
(782,913.27)

(803.52)

(552,503.05)
(1,323,801.98)

At end of
financial year

77,945.84
1,000.00
659,150.53
286,043.58
710,285.77
2,446,523.44
1,504,730.67
18,450.00
6,399,600.82
2,931,988.00
1,958,883.33
1,597.50
1,597.50
1,597.50

16,696.91
1,000.00
879,350.31
59,358.35
2,598,310.78
1,315,912.69
71,665.08
1,650.00
3,342,600.73
2,315,974.58

Net Asset Value
per share

EUR 21.1493
EUR 17.3550
EUR 17.4395
EUR 21.2957
EUR 30.0552
GBP 32.2836
USD 30.9812
CHF 29.5309
EUR 30.5613
GBP 32.8428
USD 11.3499
USD 11.9618
USD 12.0144
USD 12.1064

EUR 14.7959
EUR 12.0530
EUR 12.0742
EUR 14.8685
EUR 20.8800
GBP 23.8517
USD 21.5151
CHF 20.5611
EUR 21.1575
GBP 24.1804

Net Asset Value

EUR 1,648,501
EUR 17,355
EUR 11,495,270
EUR 6,091,509
EUR 21,347,750
GBP 78,982,584
USD 46,618,362
CHF 544,845
EUR 195,580,043
GBP 96,294,695
USD 22,233,130
USD 19,109
USD 19,193
USD 19,340

EUR 247,046
EUR 12,053
EUR 10,617,484
EUR 882,569
EUR 54,252,656
GBP 31,386,821
USD 1,541,881
CHF 33,926
EUR 70,721,241
GBP 56,001,148
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4. Share Capital (continued)

Global Sustainable Diversified Growth Fund At beginning of At end of Net Asset Value

financial period Issued Redeemed financial period per share Net Asset Value
As at 30 April 2022
Class B EUR (Income) Unhedged 1,668.51 12.23 - 1,680.74 EUR 11.0279 EUR 18,535
Class A CHF (Accumulation) Hedged 1,500.00 - - 1,500.00 CHF 11.6987 CHF 17,548
Class A EUR (Accumulation) Unhedged 6,140.58 27.00 (263.80) 5,903.78 EUR 10.9576 EUR 64,691
Class B CHF (Accumulation) Hedged 5,283.36 - (779.26) 4,504.10 CHF 11.8876 CHF 53,543
Class B EUR (Accumulation) Unhedged 764,968.37 374.70 (62.00) 765,281.07 EUR 12.5753 EUR 9,623,648
Class B GBP (Accumulation) Hedged™ 30,915.14 48.09 (30,963.23) - GBP - GBP -
Class B USD (Accumulation) Hedged 1,750.00 - - 1,750.00 USD 14.0291 USD 24,551
Class C GBP (Accumulation) Hedged 24,698.89 8,674.55 (985.81) 32,387.63 GBP 12.2634 GBP 397,182
At beginning of At end of Net Asset Value
financial year Issued Redeemed financial year per share Net Asset Value
As at 31 October 2021
Class B EUR (Income) Unhedged 1,642.61 25.90 - 1,668.51 EUR 12.0718 EUR 20,142
Class A CHF (Accumulation) Hedged 14,803.30 - (13,303.30) 1,500.00 CHF 12.8000 CHF 19,200
Class A EUR (Accumulation) Unhedged 5,323.50 817.08 - 6,140.58 EUR 11.9728 EUR 73,520
Class B CHF (Accumulation) Hedged 13,309.87 194.50 (8,221.01) 5,283.36 CHF 12.9743 CHF 68,548
Class B EUR (Accumulation) Unhedged 857,488.26 1,535,805.15 (1,628,325.04) 764,968.37 EUR 13.7061 EUR 10,484,761
Class B GBP (Accumulation) Hedged 45,530.20 7,279.51 (21,894.57) 30,915.14 GBP 14.1994 GBP 438,976
Class B USD (Accumulation) Hedged 1,750.00 - - 1,750.00 USD 15.1989 USD 26,598
Class C GBP (Accumulation) Hedged 16,123.64 12,654.54 (4,079.29) 24,698.89 GBP 14.4484 GBP 356,859
As at 31 October 2020
Class B EUR (Income) Unhedged 1,605.76 36.85 - 1,642.61 EUR 10.4973 EUR 17,243
Class A CHF (Accumulation) Hedged 14,803.30 - - 14,803.30 CHF 11.0413 CHF 163,448
Class A EUR (Accumulation) Unhedged 5,459.50 - (136.00) 5,323.50 EUR 10.3015 EUR 54,840
Class B CHF (Accumulation) Hedged 4,676.76 8,633.11 - 13,309.87 CHF 11.1423 CHF 148,303
Class B EUR (Accumulation) Unhedged 3,943,018.89 3,856.71 (3,089,387.34) 857,488.26 EUR 11.7338 EUR 10,061,584
Class B GBP (Accumulation) Hedged 168,100.22 21,100.52 (143,670.54) 45,530.20 GBP 12.0905 GBP 550,483
Class B USD (Accumulation) Hedged 1,750.00 - - 1,750.00 USD 12.8977 UsD 22,571
Class C GBP (Accumulation) Hedged 747,794.40 60,422.83 (792,093.59) 16,123.64 GBP 12.2586 GBP 197,653
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Global Equity Market Neutral Fund

As at 30 April 2022

Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Hedged
Class C EUR (Accumulation) Hedged
Class C GBP (Accumulation) Unhedged
Class C USD (Accumulation) Hedged

As at 31 October 2021

Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Hedged
Class C EUR (Accumulation) Hedged
Class C GBP (Accumulation) Unhedged
Class C USD (Accumulation) Hedged

As at 31 October 2020

Class B EUR (Accumulation) Hedged®
Class B GBP (Accumulation) Unhedged
Class B USD (Accumulation) Hedged
Class C EUR (Accumulation) Hedged
Class C GBP (Accumulation) Unhedged
Class C US Dollar (Accumulation) Hedged

At beginning of
financial period

3,518,805.55
5,450.00
174,010.06
4,322,736.08
1,750.00

At beginning of
financial year

2,268,044.89
1,750.00
1,570.00
3,635,850.31
164,046.27

759,507.00
2,300,530.24
1,750.00
3,022,566.00
3,615,340.49
358,676.86

Issued

75,037.08
43,550.00
82,423.18
948,601.53

Issued

1,379,296.10
3,700.00
184,630.88
1,479,402.10
655.79

44,138.12
50,152.00

1,209,927.85
15,201.61
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Redeemed

(33,766.58)

(226,899.46)
(1,285,792.25)

Redeemed
(128,535.44)
(12,190.82)

(792,516.33)
(162,952.06)

(759,507.00)
(76,623.47)

(3,071,148.00)
(1,189,418.03)
(209,832.20)

At end of
financial period

3,560,076.05
49,000.00
29,533.78
3,985,545.36
1,750.00

At end of
financial year

3,518,805.55
5,450.00
174,010.06
4,322,736.08
1,750.00

2,268,044.89
1,750.00
1,570.00
3,635,850.31
164,046.27

Net Asset Value
per share

GBP 12.2400
USD 12.8842
EUR 11.7895
GBP 12.5103
USD 13.2383

Net Asset Value
per share

GBP 13.0319
USD 13.7725
EUR 12.5800
GBP 13.2929
USD 14.0589

EUR -
GBP 12.1390
USD 12.7537
EUR 11.7369
GBP 12.3265
uUsD 12.9917

Net Asset Value

GBP 43,575,154
USD 631,326
EUR 348,188

GBP 49,860,218

USD 23,167

Net Asset Value

GBP 45,856,784
USD 75,060
EUR 2,189,047
GBP 57,461,521
USD 24,603

EUR -

GBP 27,531,728
uUsD 22,319
EUR 18,427
GBP 44,817,403
USD 2,131,240
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4. Share Capital (continued)

Short Dated High Yield Global Bond Fund At beginning of
financial period

As at 30 April 2022

Class A EUR (Income) Hedged® 2,551.26
Class B EUR (Income) Hedged™ 1,121.57
Class B GBP (Income) Hedged® 3,888.73
Class B USD (Income) Unhedged® 1,121.17
Class C EUR (Income) Hedged® 35,607.01
Class C GBP (Income) Hedged 1,830,921.42
Class C USD (Income) Unhedged 41,971.62
Class A EUR (Accumulation) Hedged® 1,350.00
Class B GBP (Accumulation) Hedged 44,839.71
Class B USD (Accumulation) Unhedged 19,508.76
Class C EUR (Accumulation) Hedged®™ 38,700.00
Class C GBP (Accumulation) Hedged 64,530.03
Class C USD (Accumulation) Unhedged 18,240.40

At beginning of
financial year
As at 31 October 2021

Class A EUR (Income) Hedged 1,456.68
Class B EUR (Income) Hedged 1,078.71
Class B GBP (Income) Hedged 2,834.74
Class B USD (Income) Unhedged 1,078.85
Class C EUR (Income) Hedged 35,336.59
Class C GBP (Income) Hedged 2,175,605.77
Class C USD (Income) Unhedged 64,078.80
Class A EUR (Accumulation) Hedged 1,350.00
Class B GBP (Accumulation) Hedged 177,837.54
Class B USD (Accumulation) Unhedged 19,508.76
Class C EUR (Accumulation) Hedged 29,143.04
Class C GBP (Accumulation) Hedged 79,658.85
Class C USD (Accumulation) Unhedged 19,095.40

Issued

14.28
10.55
1,605.01
10.47
768.00

3,743.93

9,605.16

Issued

1,094.58
42.86
1,276.63
42.32
790.00
57,962.53

104,582.75

10,060.00
46,686.27
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Redeemed

(2,565.54)
(1,132.12)
(5,493.74)
(1,131.64)
(36,375.01)
(190,385.06)
(21,795.19)
(1,350.00)
(24,947.13)

(38,700.00)
(20,954.40)

Redeemed

(222.64;

(519.58)
(402,646.88)
(22,107.18)

(237,580.58)
(503.04)

(61,815.09)
(855.00)

At end of

financial period

1,640,536.36
20,176.43
23,636.51
19,508.76

53,180.79
18,240.40

At end of
financial year

2,551.26
1,121.57
3,888.73
1,121.17
35,607.01
1,830,921.42
41,971.62
1,350.00
44,839.71
19,508.76
38,700.00
64,530.03
18,240.40

Net Asset Value

per share

EUR -

EUR -

GBP -

USD -

EUR -

GBP 9.4558
USD 9.9647
EUR -

GBP 11.1399
USD 11.8014
EUR -

GBP 11.2769
USD 11.9197

Net Asset Value

per share

EUR 9.3836
EUR 9.2076
GBP 9.5779
USD 10.1688
EUR 9.3700
GBP 9.7345
USD 10.2644
EUR 10.7993
GBP 11.3766
USD 12.0415
EUR 11.0992
GBP 11.5063
USD 12.1532

Net Asset Value

EUR -
EUR -
GBP -
USD -
EUR -

GBP 15,512,657

USD 201,053

EUR -
GBP 263,308
USD 230,230

EUR -
GBP 599,714
USD 217,420

Net Asset Value

EUR 23,940
EUR 10,327
GBP 37,246
USD 11,401
EUR 333,638

GBP 17,823,105

USD 430,812

EUR 14,579
GBP 510,123
USD 234,915
EUR 429,539
GBP 742,502
USD 221,679
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Short Dated High Yield Global Bond Fund At beginning of At end of Net Asset Value

(continued) financial year Issued Redeemed financial year per share Net Asset Value
As at 31 October 2020
Class A EUR (Income) Hedged 9,151.49 62.22 (7,757.03) 1,456.68 EUR 9.2683 EUR 13,501
Class B EUR (Income) Hedged 14,706.58 45.83 (13,673.70) 1,078.71 EUR 9.0367 EUR 9,748
Class B GBP (Income) Hedged 31,898.99 2,849.31 (31,913.56) 2,834.74 GBP 9.3434 GBP 26,486
Class B USD (Income) Unhedged 1,032.49 46.36 - 1,078.85 USD 9.8911 USD 10,671
Class C EUR (Income) Hedged 36,015.80 - (679.21) 35,336.59 EUR 9.1806 EUR 324,411
Class C GBP (Income) Hedged 3,020,252.03 23,702.63 (868,348.89) 2,175,605.77 GBP 9.4739 GBP 20,611,472
Class C USD (Income) Unhedged 98,625.07 1.17 (34,547.44) 64,078.80 USD 9.9692 USD 638,816
Class A EUR (Accumulation) Hedged 1,350.00 - - 1,350.00 EUR 10.2689 EUR 13,863
Class B GBP (Accumulation) Hedged 190,523.46 83,713.90 (96,399.82) 177,837.54 GBP 10.6840 GBP 1,900,016
Class B USD (Accumulation) Unhedged 19,508.76 - - 19,508.76 USD 11.2772 USD 220,004
Class C EUR (Accumulation) Hedged 29,143.04 6,720.62 (6,720.62) 29,143.04 EUR 10.4682 EUR 305,075
Class C GBP (Accumulation) Hedged 280,225.01 60,443.37 (261,009.53) 79,658.85 GBP 10.7837 GBP 859,017
Class C USD (Accumulation) Unhedged 202,288.70 39,888.83 (223,082.13) 19,095.40 USD 11.3647 USD 217,014
Short Dated Investment Grade Fund* At beginning of At end of Net Asset Value

financial period Issued Redeemed financial period per share Net Asset Value
As at 30 April 2022
Class S GBP (Income) Unhedged 1,200.00 1,788,773.96 - 1,789,973.96 GBP 9.7772 GBP 17,500,983
Class S EUR (Accumulation) Hedged® - 1,417.00 - 1,417.00 EUR 9.6951 EUR 13,738
Class S GBP (Accumulation) Unhedged 34,494,654.81 8,494,252.61 (4,520.71) 42,984,386.71 GBP 9.7944 GBP 421,004,251
Class S USD (Accumulation) Hedged® - 1,646.00 - 1,646.00 USD 9.7424 USD 16,036

At beginning of At end of Net Asset Value Net Asset

financial year Issued Redeemed financial year per share Value

As at 31 October 2021
Class S GBP (Income) Unhedged® - 1,200.00 - 1,200.00 GBP 10.0075 GBP 12,009
Class S GBP (Accumulation) Unhedged® - 34,494,654.81 - 34,494,654.81 GBP 10.0072 GBP 345,195,384
As at 31 October 2020
Class S GBP (Income) Unhedged® - 1,000.00 (1,000.00) - GBP - GBP -
Class S GBP (Accumulation) Unhedged® - 1,000.00 (1,000.00) - GBP - GBP -
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4. Share Capital (continued)
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Fund was launched on 30 January 2020, closed on 23 September 2020 and re-launched on 04 March 2021.
Share Class launched on 10 January 2020.

Share Class launched on 30 January 2020 and closed on 23 September 2020.
Share Class closed on 12 April 2019 and re-launched on 26 February 2020.
Share Class closed on 30 September 2019 and re-launched on 26 February 2020.
Share Class closed on 16 March 2020.

Share Class launched on 14 May 2020.

Share Class closed on 27 August 2020.

Share Class launched on 15 December 2020.

Share Class re-launched on 4 March 2021.

Share Class launched on 22 April 2021.

Share Class launched on 10 August 2021.

Share Class launched on 8 November 2021.

Share Class launched on 22 November 2021.

Share Class closed on 28 February 2022.

Share Class launched on 4 March 2022.

Share Class launched on 22 March 2022.

Share Class launched on 1 April 2022.

Share Class launched on 26 April 2022.
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Share Capital (continued)

Reconciliation of Net assets attributable to redeemable participating shareholders to Dealing NAV

The official NAV valuation ("Dealing NAV") is at 12pm GMT on 30 April 2022, in accordance with the Prospectus.
Where material price movements occur on an overall basis, the investments in the financial statements are
adjusted to reflect the valuation as at close of business 30 April 2022 and 31 October 2021.

30 April 2022

Net assets attributable to redeemable
participating shareholders as at 30 April 2022

Valuation Adjustment to dealing NAV

Net assets attributable to redeemable
participating shareholders at dealing NAV as at
30 April 2022

Net assets attributable to redeemable
participating shareholders as at 30 April 2022

Valuation Adjustment to dealing NAV

Net assets attributable to redeemable
participating shareholders at dealing NAV as at
30 April 2022

Net assets attributable to redeemable
participating shareholders as at 30 April 2022

Valuation Adjustment to dealing NAV

Net assets attributable to redeemable
participating shareholders at dealing NAV as at
30 April 2022

Strategic Investment High Yield Absolute
Global Bond Grade Global Global Bond Return Bond
Fund Bond Fund Fund Fund
UsD usD usD GBP
230,733,965 276,673,669 153,309,035 337,534,154
230,733,965 276,673,669 153,309,035 337,534,154
Global
Global Global Global Sustainable
Equity Diversified Sustainable Diversified
Income Fund  Income Fund Equity Fund  Growth Fund
uUsD EUR EUR EUR
734,725,856 186,651,963 474,148,427 10,271,963
734,725,856 186,651,963 474,148,427 10,271,963
Global Short Dated
Equity Market High Yield Short Dated
Neutral Global Bond Investment
Fund Fund Grade Fund
GBP uUsD uUsD
94,247,972 21,232,438 438,529,540
94,247,972 21,232,438 438,529,540
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Share Capital (continued)

Reconciliation of Net assets attributable to redeemable participating shareholders to Dealing NAV

(continued)

31 October 2021

Net assets attributable to redeemable
participating shareholders as at 31 October 2021

Valuation Adjustment to dealing NAV

Net assets attributable to redeemable
participating shareholders at dealing NAV as at
31 October 2021

Net assets attributable to redeemable
participating shareholders as at 31 October 2021

Valuation Adjustment to dealing NAV

Net assets attributable to redeemable
participating shareholders at dealing NAV as at
31 October 2021

Net assets attributable to redeemable
participating shareholders as at 31 October 2021

Valuation Adjustment to dealing NAV

Net assets attributable to redeemable
participating shareholders at dealing NAV as at
31 October 2021

Strategic Investment High Yield Absolute
Global Bond Grade Global Global Bond Return Bond
Fund Bond Fund Fund Fund
usD usD usD GBP
261,792,965 330,338,539 155,173,615 363,527,442
261,792,965 330,338,539 155,173,615 363,527,442
Global
Global Global Global Sustainable
Equity Diversified Sustainable Diversified
Income Fund  Income Fund Equity Fund  Growth Fund
usbD EUR EUR EUR
819,377,262 189,251,732 503,159,375 11,625,287
819,377,262 189,251,732 503,159,375 11,625,287
Global Short Dated
Equity Market High Yield Short Dated
Neutral Global Bond Investment
Fund Fund Grade Fund®
GBP usD usD
105,240,430 2