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Audit report

To the Shareholders of
Credit Suisse Index Fund (Lux)

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Credit Suisse Index Fund (Lux) (the “Fund”) and of each of its sub-funds as at 31 December 2020,
and of the results of their operations and changes in their net assets for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

What we have audited
The Fund’s financial statements comprise:

e the combined statement of net assets for the Fund and the statement of net assets for each of the
sub-funds as at 31 December 2020;

¢ the statement of investments in securities for each of the sub-funds as at 31 December 2020;

e the combined statement of operations / changes in net assets for the Fund and the statement of
operations / changes in net assets for each of the sub-funds for the year then ended; and

¢ the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T : +352 494848 1, F : +352 494848 2900, www.pwc.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

¢ evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;
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¢ conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds (except for CSIF (Lux) Bond Government Global Blue (previously
CSIF (Lux) Bond Government Global) which has been liquidated on 18 February 2021, CSIF (Lux)
Equity EURO STOXX Multi Premia which has been liquidated on 25 February 2021 and CSIF (Lux)
Equity Emerging Markets Fundamental which has been liquidated on 5 February 2021) to cease to
continue as a going concern;

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 31 March 2021
Represented by
-

Electronically signed by
Sandra Paulis

Sandra Paulis
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The Company

Paying Agent in Switzerland

Credit Suisse Index Fund (Lux)
5, rue Jean Monnet, L-2180 Luxembourg
R.C.S. Luxembourg B 167524

Board of Directors of the Company

Credit Suisse (Switzerland) Ltd.
Paradeplatz, 8, CH-8001 Zurich

Information Agent in Germany

Ramon Belardi
Vice President, Credit Suisse Fund Management S.A., Luxembourg

Dominique Déleze
Director, Credit Suisse Asset Management (Switzerland) Ltd., Zurich

Rudolf Kémen (until 01.10.2020)
Director, Credit Suisse Fund Management S.A., Luxembourg

Freddy Brausch (since 01.10.2020)
Independent Director, Luxembourg

Guy Reiter
Director, Credit Suisse Asset Management (Switzerland) Ltd., Zurich

Fernand Schaus (until 14.01.2021)
Director, Credit Suisse Fund Management S.A., Luxembourg

Mario Koster (since 15.01.2021)
Independent Director, Luxembourg

Auditor of the Company

Credit Suisse (Deutschland) AG
Taunustor 1, D-60310 Frankfurt am Main

Investment Manager

Credit Suisse Asset Management (Switzerland) Ltd.
Kalandergasse 4, CH-8045 Zurich

Central Administration

Credit Suisse Fund Services (Luxembourg) S.A.
5, rue Jean Monnet, L-2180 Luxembourg

Distribution Agents

PricewaterhouseCoopers, Société coopérative
2, rue Gerhard Mercator, L-2182 Luxembourg

Management Company

Credit Suisse Fund Management S.A.
5, rue Jean Monnet, L-2180 Luxembourg
R.C.S. Luxembourg B 72 925

Board of Directors of the Management Company

Josef H. M. Hehenkamp
Managing Director, Credit Suisse Asset Management (Switzerland) Ltd., Zurich

Rudolf Kémen
Director, Credit Suisse Fund Management S.A., Luxembourg

Thomas Nummer
Independent Director, Luxembourg

Daniel Siepmann
Managing Director, Credit Suisse Fund Services (Luxembourg) S.A., Luxembourg

Auditor of the Management Company

KPMG Luxembourg Société coopérative (until 17.05.2020)
39, Avenue John F. Kennedy, L-1855 Luxembourg

PricewaterhouseCoopers, Société coopérative (since 18.05.2020)
2, rue Gerhard Mercator, L-2182 Luxembourg

Depositary Bank

Credit Suisse (Luxembourg) S.A.
5, rue Jean Monnet, L-2180 Luxembourg

Representative in Switzerland

Credit Suisse Funds AG
Uetlibergstrasse 231, Postfach, CH-8070 Zurich

Credit Suisse Fund Management S.A.
5, rue Jean Monnet, L-2180 Luxembourg

No subscription may be accepted on the basis of the financial reports.
Subscriptions are accepted only on the basis of the current prospectus
accompanied by the Key Investor Information Documents, the latest annual report
and the latest semi-annual report.

The issue and redemption prices will be published in Luxembourg at the
registered office of the Company. The net asset value will also be published daily
on the Internet at www.credit-suisse.com and may be published in different
newspapers.

Shareholders may obtain the prospectus, the Key Investor Information
Documents, the latest annual and semi-annual reports, the changes in the
composition of the securities portfolio during the reporting period and copies of
the Articles of Association free of charge from the registered office of the
Company or the local representatives in the countries where the Company is
registered.
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Statement of Net Assets in EUR

Assets

31.12.2020

Investments in securities at market value

Cash at banks and at brokers

Receivable for securities sold

Income receivable

Net unrealised gain on financial futures contracts

Net unrealised gain on forward foreign exchange contracts
Other assets

14,051,150,486.34
89,539,377.08
266,349.34
53,667,718.27
1,107,187.37
6,407,129.56
420,059.25

14,202,558,307.21

Liabilities

Due to banks and to brokers

Interest payable

Provisions for accrued expenses

Net unrealised loss on financial futures contracts

Net unrealised loss on forward foreign exchange contracts
Other liabilities

11,628,509.08
2,369.41
2,651,954.69
10,893.26
126,434.66
760.55

14,420,921.65

Net assets

14,188,137,385.56

The notes are an integral part of the financial statements.
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Statement of Operations / Changes in Net Assets in EUR

Net assets at the beginning of the year

For the period from
01.01.2020 to
31.12.2020

11,457,205,381.15

Income

Interest on investments in securities (net)
Dividends (net)

Bank interest

Securities lending income

Other income

112,870,517.70
142,134,947.12
62,597.18
1,260,045.72
63,603.90

256,391,711.62

Expenses
Management & all-in management service fee 8,856,163.00
Interest and bank charges 312,015.31
9,168,178.31
Net income (loss) 247,223,533.31
Realised gain (loss)
Net realised gain (loss) on sales of investments -20,896,815.64
Net realised gain (loss) on financial futures contracts 5,938,710.31
Net realised gain (loss) on forward foreign exchange contracts 20,697,376.60
Net realised gain (loss) on foreign exchange -5,359,575.64
379,695.63
Net realised gain (loss) 247,603,228.94

Change in net unrealised appreciation (depreciation)

Change in net unrealised appreciation (depreciation) on investments

649,792,800.25

Change in net unrealised appreciation (depreciation) on financial futures contracts 1,210,615.88
Change in net unrealised appreciation (depreciation) on forward foreign exchange contracts 5,987,246.72
656,990,662.85

Net increase (decrease) in net assets as a result of operations

904,593,891.79

Subscriptions / Redemptions

Subscriptions 5,550,675,555.65
Redemptions -3,295,534,107.75

2,255,141,447.90
Distribution -21,912,279.90

Currency translation adjustment

Net assets at the end of the year

-406,891,055.38

14,188,137,385.56

The notes are an integral part of the financial statements.
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General

Credit Suisse Index Fund (Lux) (“the Company”) is a Luxembourg investment
company with variable capital (SICAV) and has been established on 14.03.2012.
The Company has an umbrella structure and has been launched in Luxembourg
as an undertaking for collective investment under Part | of the law of
17.12.2010, as amended.

As of 31.12.2020, the Company had 30 Subfunds.
Changes:

On 28.02.2020, the Board of Directors of the Company has decided to initiate
the liquidation process of CSIF (Lux) Equity Emerging Markets Fundamental. A
first instalment of liquidation proceeds, amounting to approximately 85% of the
total net liquidation proceeds was made with value date on 09.03.2020.

On 16.03.2020, 3 Subfunds of the Company were merged into 3 Subfunds of
Credit Suisse Index Fund (IE) ETF ICAV, an open-ended umbrella Irish Collective
asset-management vehicle with segregated liability between Subfunds formed
under the laws of Ireland under the Irish Collective Asset-management Vehicles
Act 2016,

Merging Subfunds Receiving Subfunds

CSIF (IE) MSCI USA Blue UCITS

CSIF (Lux) Equity US Blue into ETE

CSIF (IE) MSCI USA ESG Leaders

CSIF (Lux) Equity US ESG Blue into Blue UCITS ETF

CSIF (IE) MSCI World ESG Leaders

CSIF (Lux) Equity World ESG Blue into Blue UCITS ETF

The last net asset value calculation for these Subfunds was determined on
13.03.2020.

CSIF (Lux) Bond Government Global was renamed into CSIF (Lux) Bond
Government Global Blue on 25.03.2020.

CSIF (Lux) Equity China Total Market was renamed into CSIF (Lux) Equity China
Total Market Blue on 25.03.2020.

CSIF (Lux) Bond Government USD Blue and CSIF (Lux) Bond Inflation-Linked
Global Blue were launched on 07.05.2020.

CSIF (Lux) Equity UK ESG Blue was launched on 13.07.2020.
CSIF (Lux) Equity Pacific ex Japan ESG Blue was launched on 15.07.2020.
On 27.07.2020, 2 Subfunds of the Company were merged as follows:

Merging Subfunds Receiving Subfunds

CSIF (Lux) Equity World Minimum
Volatility

CSIF (IE) MSCI World ESG Leaders

MO\ finimum Volatiity Blue UCITS ETF

CSIF (IE) MSCI World ESG Leaders

CSIF (Lux) Equity World Factor Mix  into Minimum Volatiity Blue UCITS ETF

Summary of significant accounting policies

The financial statements are prepared in accordance with Luxembourg legal and
regulatory requirements relating to the preparation of the financial statement
undertakings for collective investments.

As a result of the liquidation of the following Subfunds disclosed in the Note
Subsequent events, CSIF (Lux) Equity Emerging Markets Fundamental, CSIF
(Lux) Equity EURO STOXX Multi Premia and CSIF (Lux) Bond Government
Global ~ Blue  (previously ~CSIF  (Lux) Bond  Government  Global),
the financial statements are prepared on a liquidation basis of accounting for these
Subfunds.

a) Computation of the net asset value of each Subfund

The net asset value of each Subfund is determined each day on the basis of
income/expenses accrued up to the same day, transactions in the investment
portfolio accruing up to and including the preceding day and the valuation of net
assets on the basis of the last known stock exchange prices and foreign
exchange rates.

The Net Asset Value of the Class “WA", ‘WAH", ‘WB”, “WBH" *“WAX",
‘WAXH", “WBX" and “WBXH" Shares will be increased by up to a maximum of 2%
per Share in the event of a net surplus of subscription applications, or
reduced by up to a maximum of 2% per Share in the event of a net surplus of
redemption applications, based on all applications received in respect of all

relevant Swing Share Classes combined on the relevant Valuation Day.

The adjustment of the Net Asset Value aims to cover in particular but not
exclusively transaction costs, tax charges and bid/offer spreads incurred by the
respective Subfund due to subscriptions, redemptions and/or conversions in and
out of the Subfund. Existing Shareholders would no longer have to indirectly bear
these costs, since they are directly integrated into the calculation of the Net Asset
Value and hence, are borne by incoming and outgoing investors.

The Net Asset Value may be adjusted on every Valuation Day on a net deal basis.
The Board of Directors can set a threshold (net capital flows that needs to be
exceeded) to apply the adjustment to the Net Asset Value. Shareholders should
note that the performance calculated on the basis of the adjusted Net Asset
Value might not reflect the true portfolio performance as a consequence of the
adjustment of the Net Asset Value.

Under exceptional circumstances the Company may, in the interest of
Shareholders, decide to increase the maximum swing factor indicated above.

During the period under review, ending 30.12.2020, the following Subfunds:
CSIF (Lux) Bond Corporate EUR, CSIF (Lux) Bond Corporate USD, CSIF (Lux)
Bond Government Emerging Markets USD, CSIF (Lux) Equity Canada, CSIF
(Lux) Equity Emerging Markets, CSIF (Lux) Equity Emerging Markets ESG Blue
and CSIF (Lux) Equity Japan applied swing pricing. All these Subfunds applied
full swing pricing.

Issuing charges, respectively the redemption charges are applied to the Net Asset
Value of the Class “A”, “B", “DA”, “DB", “DBH", “IA”, “IAH", “IB", “IBH", “QA",
‘0B", “OAH", “QBH", “QAX", “OAXH", “QBX", “OBXH", “FA", “FB", “FAH" and
“FBH" and are allocated to the relevant Subfund on the issue, respectively the
redemption of Shares in the Subfund. This contribution to costs covers the
standard brokerage, exchange fees and taxes incurred by the Subfund in
connection with the purchase, respectively the corresponding sale of investments.

The financial statements reflect the net asset values as calculated on
31.12.2020 based on the market prices of the investments as of 31.12.2020.

b) Valuation of investment securities of each Subfund

Securities which are listed on a stock exchange or which are regularly traded on
such shall be valued at the last available purchase price. If such a price is not
available for a particular trading day, but a closing mid-price (the mean of the
closing bid and ask prices) or a closing bid price is available, the closing mid-
price, or alternatively the closing bid price, may be taken as a basis for the
valuation.

If a security is traded on several stock exchanges, the valuation shall be made by
reference to the exchange on which it is chiefly traded.

In the case of securities for which trading on a stock exchange is not significant
but which are traded on a secondary market with regulated trading among
securities dealers (with the effect that the price reflects market conditions), the
valuation may be based on this secondary market.

Securities traded on a regulated market shall be valued in the same way as those
listed on a stock exchange.

Securities that are not listed on a stock exchange and are not traded on a
regulated market shall be valued at their last available market price. If no such
price is available, the Company shall value these securities in accordance with
other criteria to be established by the Board of Directors and on the basis of the
probable sales price, the value of which shall be estimated with due care and in
good faith.

Derivatives shall be treated in accordance with the above. OTC swap transactions
will be valued on a consistent basis based on bid, offer or mid prices as
determined in good faith pursuant to procedures established by the Board of
Directors. When deciding whether to use the bid, offer or mid prices the Board of
Directors will take into consideration the anticipated subscription or redemption
flows, among other parameters. If, in the opinion of the Board of Directors, such
values do not reflect the fair market value of the relevant OTC swap transactions,
the value of such OTC swap transactions will be determined in good faith by the
Board of Directors or by such other method as it deems in its discretion
appropriate.

The valuation price of a money market instrument which has a maturity or
remaining term to maturity of less than 12 months and does not have any specific
sensitivity to market parameters, including credit risk, shall, based on the net
acquisition price or on the price at the time when the investment’s remaining term
to maturity falls below 12 months, be progressively adjusted to the repayment
price while keeping the resulting investment return constant. In the event of a
significant change in market conditions, the basis for the valuation of different
investments shall be brought into line with the new market yields.
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Units or shares of UCITS or other UCls shall be valued on the basis of their most
recently calculated net asset value, where necessary by taking due account of the
redemption fee. Where no net asset value and only buy and sell prices are
available for units or shares of UCITS or other UCls, the units or shares of such
UCITS or other UCls may be valued at the mean of such buy and sell prices.
Fiduciary and fixed-term deposits shall be valued at their respective nominal value
plus accrued interest.

c) Net realised gain/loss on sales of investments of each Subfund
The realised gains or losses on the sales of securities are determined on basis of
the average acquisition cost.

d) Foreign exchange conversion
The financial statements are kept in reference currency of each Subfund and the
combined financial statements are kept in EUR.

Cash at banks, other net assets and the value of portfolio securities in currencies
other than the reference currency of each Subfund are converted into the
reference currency at the foreign exchange rate prevailing on the date of
valuation.

Income and expenses in currencies other than the reference currency of each
Subfund are converted into the reference currency at the foreign exchange rate
applicable at the date they accrue to the Subfund. Realised gains or losses on
foreign currencies are accounted for in the statement of operations.

The acquisition cost of securities in currencies other than the reference currency
of each Subfund is converted into the reference currency at the foreign exchange
rate valid at the date of acquisition.

e) Transactions on investments in securities of each Subfund
The transactions on investments in securities are booked on a trade date basis.

f) Accrual expenses

Expenses which can be allocated directly to a Subfund are charged to this
Subfund. Expenses which cannot be allocated directly are divided among the
Subfunds in proportion to the net assets of each Subfund.

g) Income recognition
Dividends are recorded on ex-dividend date, net of withholding tax. Interests are
accrued on a daily basis.

h) Valuation of financial futures contracts of each Subfund

Unmatured financial future contracts are valued at valuation date at market prices
prevailing at this date and resulting unrealised gains or losses are posted to the
statement of operations and are shown under “Net unrealised gain/loss on
financial future contracts” in the statement of net assets. Realised gains or losses
are also posted to the statement of operations under “Net realised gain (loss) on
financial futures contracts”.

i) Valuation of forward foreign exchange contracts of each Subfund

Unmatured forward foreign exchange contracts are valued at valuation date at
forward exchange rates prevailing at this date and resulting unrealised gains or
losses are posted to the statement of operations and are shown under “Net
realised gain (loss) on forward foreign exchange contracts” in the statement of
net assets. Realised gains or losses are also posted to the statement of
operations under “Net realised gain (loss) on forward foreign exchange
contracts”.

j) Securities Lending

The Company can practise lending of securities included in its portfolios of its
Subfunds. The Company may only lend securities within a standardized system of
securities lending organised by a recognised institution of securities compensation
or by first class financial institutions specialised in this type of operations. The
income from securities lending is showing the gross income from securities
lending less the direct and indirect costs and fees retained by the counterparty
acting as securities lending principal.

Management fee - All-in management service fee
(see detail at Subfund level)

As remuneration for its services and reimbursement of its expenses, the
Management Company is entitled to a monthly management fee payable at the
end of each month and calculated on basis of the average of the daily Net Asset
Value of each Subfund during the relevant month.

No management fee is currently paid with respect to “DA”, “DB” and “DBH"
share classes. However, these share classes are subject, as all other share
classes, to an all-in management service fee covering all fees and expenses, with
the exception of the investment advisory and distribution fee which will be

charged directly to the investor.

"Taxe d'abonnement"

Under the prevailing laws and regulations, the Company is subject in Luxembourg
to a "Taxe d'abonnement" at the annual rate of 0.05%, payable quarterly and
calculated on the basis of the net assets of each Subfund at the end of each
quarter. A reduced tax rate of 0.01% p.a. of the net assets will apply to share
classes of the respective Subfund which are only sold to and held by institutional
investors. The reduced tax rate of 0.01% will apply to share classes QB and
QBH of the respective Subfund where:

- securities are listed or traded on at least one stock exchange or another
regulated market operating regularly, recognised and open to the public;

- whose exclusive object is to replicate the performance of one or more indices as
required by Article 175 e) of the amended Law of 17.12.2010.

The “Taxe d'abonnement” is included in the Statement of Operations / Changes
in Net Assets under “Management & all-in management service fee”.

Transaction costs

Transactions costs include brokerage fees, stamp duty, local taxes and other
foreign charges if incurred during the period. Transaction fees are included in the
cost of securities purchased and sold.

For the year ended on 31.12.2020, the Company incurred transaction costs
relating to purchase or sale of investments in securities and similar transactions,
(including derivatives instruments or other eligible assets) as follows:

CSIF (Lux) Bond Aggregate EUR EUR 0.00
CSIF (Lux) Bond Corporate EUR EUR 0.00
CSIF (Lux) Bond Corporate Global usb 0.00
CSIF (Lux) Bond Corporate USD USD 0.00
CSIF (Lux) Bond Government Emerging Markets Local  USD 268,579.61
CSIF (Lux) Bond Government Emerging Markets USD ~ USD 0.00
CSIF (Lux) Bond Government EUR Blue EUR 0.00
CSIF (Lux) Bond Government Global Blue usb 0.00
CSIF (Lux) Bond Government USD Blue usD 0.00
CSIF (Lux) Bond Green Bond Global Blue uUsb 152.87
CSIF (Lux) Bond Inflation-Linked Global Blue USD 0.00
CSIF (Lux) Equity Canada CAD 15,074.73
CSIF (Lux) Equity Canada ESG Blue CAD 12,912.78
CSIF (Lux) Equity China Total Market Blue usD 21,639.07
CSIF (Lux) Equity Emerging Markets UsD  1,299,401.66
CSIF (Lux) Equity Emerging Markets ESG Blue Ush  2,688,772.94
CSIF (Lux) Equity Emerging Markets Fundamental usD 45,7560.73
CSIF (Lux) Equity Emerging Markets Minimum Volatility USD 97,809.36
CSIF (Lux) Equity EMU EUR 329,947.99
CSIF (Lux) Equity EMU Blue EUR 346,412.67
CSIF (Lux) Equity EMU ESG Blue EUR  1,207,645.19
CSIF (Lux) Equity EMU Small Cap Blue EUR 66,210.09
CSIF (Lux) Equity EURO STOXX Multi Premia EUR 38,293.57
CSIF (Lux) Equity Europe EUR 63,794.92
CSIF (Lux) Equity Europe ESG Blue EUR 65,090.91
CSIF (Lux) Equity Japan JPY  2,910,5667.00
CSIF (Lux) Equity Japan ESG Blue JPY  15,260,031.00
CSIF (Lux) Equity Pacific ex Japan usb 17,425.47
CSIF (Lux) Equity Pacific ex Japan ESG Blue usb 38,037.23
CSIF (Lux) Equity UK ESG Blue GBP 173,482.63
CSIF (Lux) Equity US Blue usb 3,703.29
CSIF (Lux) Equity US ESG Blue usD 5,951.84
CSIF (Lux) Equity World ESG Blue usD 48,857.34
CSIF (Lux) Equity World Factor Mix usD 32,912.60
CSIF (Lux) Equity World Minimum Volatility usb 51,391.65

Not all transaction costs are separately identifiable. For fixed income investments,
forward currency contracts and for some other derivative contracts, transaction
costs will be included in the purchase and sales price of the investment. Whilst
not separately identifiable these transaction costs will be captured within the
performance of each Subfund.

Securities lending

As per 31.12.2020, the Subfunds participated in the securities lending system
with Credit Suisse (Switzerland) Ltd., Zurich as follows:
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Subfund Cey Stock lending Collateral market CSIF (Lux) Equity

market value value EMU EUR 657,950.77 263,180.31 394,770.46
CSIF (Lux) Bond Aggregate EC; illtFy(lE_EJgO
EUR EUR 69,089,022 72,692,406 STOXX Multi
ELSJ:?F (Lux) Bond Corporate R 6 555,960 6109051 Premia EUR 93,934.47 9,293.79 13,940.68

) ) ) ) CSIF (Lux)
CSIF (Lux) Bond Corporate Equity Europe EUR 19,843.10 7,937.24 11,905.86
Global usD 828,430 871,637 CSIF (Lux)
CSIF (Lux) Bond Equity Japan JPY 17,854,708.33 7,141,883.33 10,712,825.00
Government Emerging CSIF (Lux)
Markets Local usD 3,664,159 3,844,744 Equity Pacific ex
CSIF (Lux) Bond Japan usb 5,862.52 2,345.01 3,617.51
Government Emerging ECSltF (\lxlux?d
Markets USD usD 238,565,234 951,007,762 quity wor
CSIF (Lux) Equity Canada CAD 51,081,303 54,602,499 %g}gr(["u‘xx) usb 459947 1,889.79 2,759.68
CSIF (Lux) Equity Emerging Equity World
"C";”;e(ti ) Eauity Emergi usb 33,124,326 34,851,947 Minimum Volatiity ~ USD 11,936.65 4774.66 7,161.99
ux) Equity Emerging

Markets Minimum Volatility usb 1,023,909 1,077,312 i
CSIF (Lux) Equity EMU EUR 58,680,202 61,635,491 Total Expense Ratio (TER)
CSIF (Lux) Equity EURO (see detail at Subfund level)
STOXX Multi Premia EUR 1,814,457 1,909,091 o '
CSIF (Lux) Equity Europe EUR 1.007 584 2007075 The TER expresses the sum of all costs and commissions charged on an ongoing
CSIF (Lux) Equity Japan Y o 2461061 1008 2 3631205Y807 basis to the respective Subfund, taken retrospectively as a percentage of these
CSIF (Lu) Equity Paiiﬂc o e assets. The TER is calculated following the SFAMA guideline. For shares
ex Japan aury USD 1.138.630 1198.016 launched less than 6 months ago no TER is disclosed.

The collateral delivered by the securities lending counterparty to the Company is
composed of a well-diversified portfolio of securities consisting of

- highly rated bonds issued or guaranteed by governments, government agencies,
bodies regulated by public law or corporations (excluding Credit Suisse affiliates)
from selected OECD countries.

- highly rated bonds from supranational organisations.

- equities listed on selected stock exchanges within the OECD on the condition
that the shares are included in a main and liquid index.

The determination of the market value of the collateral is subject to the
application of appropriate haircuts adapted to the volatility of the collateral type.

The revenues mentioned in the Statement of Operations / Changes in Net
Assets under “Security Lending Income” are the net amounts received from the
lending principal. Any direct and indirect operational costs and fees are borne by
the principal out of its fee and include the liability risk assumed by the principal.

For the year ended on 31.12.2020, the fee paid to the principal amounted to as
follows:

Subfund Cey Gross amount Expenses and Net amount
securities lending commission
Income from the
securities
lending
counterparty
CSIF (Lux) Bond
Aggregate EUR EUR 138,222.68 55,289.07 82,933.61
CSIF (Lux) Bond
Corporate EUR EUR 22,168.18 8,867.27 13,300.91
CSIF (Lux) Bond
Corporate Global usSD 3,061.78 1,224.71 1,837.07
CSIF (Lux) Bond
Government
Emerging
Markets Local usb 76,256.68 30,502.67 45,754.01
CSIF (Lux) Bond
Government
Emerging
Markets USD usb 526,440.90 210,576.36 316,864.64
CSIF (Lux)
Equity Canada CAD 668,991.25 267,596.50 401,394.75
CSIF (Lux)
Equity Emerging
Markets usb 178,5691.83 71,436.73 107,166.10
CSIF (Lux) Equity
Emerging
Markets
Fundamental usb 3,513.60 1,405.44 2,108.16
CSIF (Lux)
Equity Emerging
Markets Minimum
Volatility usb 7,248.27 2,899.31 4,348.96

Exchange Rates

The combined financial statements are kept in EUR. For this purpose, the
financial statements of the Subfunds are converted into EUR at the following
foreign exchange rates:

- 1CAD= 0,641519 EUR
- 1JPY = 0,007916 EUR
- 1USD= 0,817294 EUR
- 16GBP=  1,117194 EUR

Fund performance
(see detail at Subfund level)

The performance of the year Y is based on the Net Asset Values as calculated on
the last business day of the calendar year Y respectively Y-1. Those Net Asset
Values reflect the market prices of the investments as of the last business day of
the period Y-1 respectively Y. The YTD (Year-To-Date) performance includes the
period from 01.01.2020 until 31.12.2020.

Historical performance is no indicator of current or future performance.

The performance data given does not take into account commissions and costs
incurred in the purchase or redemption of the Company’s shares.

For shares launched more than 3 years ago no performance since inception is
disclosed.

Financial Derivative Instruments

The Subfunds may engage in derivative transactions for the purpose of efficient
portfolio management. Details of the derivatives are displayed in the Notes pages.
Depending on the type of derivatives held, collateral might be received from the
different counterparts to reduce the counterparty exposure. For other type of
derivatives, margin accounts might be used.

No collateral was received by the Company to reduce the counterparty risk as of
31.12.2020.

Changes in the composition of the securities portfolio

Changes in the composition of the securities portfolio during the reporting period
are available to shareholders free of charge at the registered office of the
Company or the local representatives in the countries where the SICAV is
registered.

Tracking error versus index

The tracking error of the Funds over the year 2020 was:

CSIF (Lux) Bond Aggregate EUR 0.04%
CSIF (Lux) Bond Corporate EUR 0.13%
CSIF (Lux) Bond Corporate Global 0.26%
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CSIF (Lux) Bond Corporate USD 0.61%
CSIF (Lux) Bond Government Emerging Markets Local 0.40%
CSIF (Lux) Bond Government Emerging Markets USD 0.16%
CSIF (Lux) Bond Government EUR Blue 0.03%
CSIF (Lux) Bond Government Global Blue 0.09%
CSIF (Lux) Bond Government USD 0.03%
CSIF (Lux) Bond Green Bond Global Blue 0.26%
CSIF (Lux) Bond Inflation-Linked Global Blue 0.05%
CSIF (Lux) Equity Canada 0.03%
CSIF (Lux) Equity Canada ESG Blue 0.10%
CSIF (Lux) Equity China Total Market Blue 0.77%
CSIF (Lux) Equity Emerging Markets 0.16%
CSIF (Lux) Equity Emerging Markets ESG Blue 0.09%
CSIF (Lux) Equity Emerging Markets Minimum Volatility 0.58%
CSIF (Lux) Equity EMU 0.09%
CSIF (Lux) Equity EMU Blue 0.08%
CSIF (Lux) Equity EMU ESG Blue 0.10%
CSIF (Lux) Equity EMU Small Cap Blue 0.12%
CSIF (Lux) Equity EURO STOXX Multi Premia 0.06%
CSIF (Lux) Equity Europe 0.06%
CSIF (Lux) Equity Europe ESG Blue 0.10%
CSIF (Lux) Equity Japan 0.04%
CSIF (Lux) Equity Japan ESG Blue 0.05%
CSIF (Lux) Equity Pacific ex Japan 0.15%
CSIF (Lux) Equity Pacific ex Japan ESG Blue 0.05%
CSIF (Lux) Equity UK ESG Blue 0.256%

If launched in 2020, the indicated ex-post Tracking Error is given in annualized
term since the launch of the fund.

Risk management

designations Europe, the European Union (EU) or the European Economic Area
(EEA), amendments have been made to the investment guidelines to the effect
that the geographical scope remains as is, i.e. investments in the UK will continue
to be allowed in principle and for the investor nothing changes in this respect
even though some instruments may qualify as OTC under EU Law rather than as
exchange traded derivatives (ETD) under UK Law. The target investments have
been investigated according to their instrument/asset type as to whether they
might no longer be eligible investments after BREXIT and, where necessary, they
have been divested, if any at all.

Where necessary for ongoing compliance with EU and national laws, the
tradeflow has been readjusted to meet new requirements. In order to adhere e.g.
to the Derivatives Trade Obligation under MIFIR (DTO) for certain derivatives
categories, UK Multilateral Trading Facilites (MTFs) were replaced by MTFs
domiciled in the European Union.

In anticipation of the end of the time-limited equivalence decision regarding UK
Central Clearing Counterparties (CCPs), which is valid for a period of 18 months
from 1 January 2021 to 30 June 2022, preparation measures have been started
back in October 2020 in order to shift clearing activities away from UK CCPs to
CCPs authorized or recognized by the EU.

For the investor in the Credit Suisse Index Fund (Lux), its exposure to
geographical markets and instrument types as well as the availability of fund
shares/units in its jurisdiction has not changed after the end of the BREXIT
transition period.

Subsequent events

The global exposure of the Subfunds will be calculated on the basis of the
commitment approach.

Coronavirus Covid-19

Since the end of 2019 we have seen the development of the coronavirus
COVID-19 outbreak globally. The Board of Directors and the Investment
Manager continue to watch the efforts of governments to contain the spread of
the virus and monitor the economic impact, if any, on the investments in our
portfolio.

BREXIT

According to the rules on disclosure to investors in Directive 2009/65/EC,
UCITS management companies must take a number of steps to inform investors
of the consequences of the withdrawal (BREXIT) of the United Kingdom from the
European Union (EU) and the end of the transition period as of 31st December
2020. In particular, according to Article 72 and 78 of Directive 2009/65/EC,
UCITS management companies must keep up to date the essential elements of
prospectus and a key investor information document. This includes information on
Member States in which the management company is authorised, where the
UCITS is managed or marketed cross-border.

Moreover, UCITS management companies must assess whether the change of
the legal status of the investment fund would impact on compliance with the
investment strategy of the fund as communicated earlier to investors.

The overall impact by BREXIT is quite limited, as Credit Suisse Fund
Management S.A. remains domiciled in Luxembourg and authorized by the
CSSF. Also, there is no material impact on compliance with the investment
strategy of the fund as communicated earlier to investors. The Credit Suisse
Index Fund (Lux) remains a UCITS Fund and the delegation of the investment
management as well as the appointed Depositary did not change.

The sub-funds which have been registered within the UK for distribution in the
past, have been notified accordingly under the Temporary Permissions Regime
(TPR) to the UK Regulator Financial Conduct Authority FCA. As a consequence
thereof the Credit Suisse Index Fund (Lux) and any notified sub-fund continue to
be eligible for marketing to the public in the United Kingdom during the TPR
which is set to last for up to three years. Should the management company
decide to not register any of the sub-funds before the end of the TPR under the
respective newly applicable national law of the United Kingdom, such TPR
registration will end automatically without any notice of de-registration to the FCA.

Where the investment guidelines determined the geographical scope by using the

CSIF (Lux) Bond Government Global Blue (previously CSIF (Lux) Bond
Government Global) has been liquidated on 18.02.2021.

CSIF (Lux) Equity EURO STOXX Multi Premia has been liquidated on
25.02.2021.

The payment of the final instalment of liquidation process for CSIF (Lux) Equity
Emerging Markets Fundamental has been made on 05.02.2021.
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CSIF (Lux) Bond Aggregate EUR

Over the period, the Fund with reinvested net coupons (EUR) returned +4.06%.
The Bloomberg Barclays Euro-Aggregate Index returned +4.04% between the
beginning and the end of the reporting period. The relative performance of the
Fund against its benchmark was +0.02%. As at 31.12.2020, there were 2,376
constituents in the Fund vs. 5,988 in the index and the Fund showed an
expected tracking error of 0.02% p.a. At the end of the business year, the
Fund's net assets totaled approximately EUR 1,210.10 million.

The assets in the CSIF (Lux) Bond Aggregate EUR are managed on an indexed
basis in accordance with the optimized sampling method, which means that not all
index constituents are bought but only a representative subset. The primary
drivers of tracking difference are the difference between fund holdings and index
constituents, the Fund’s total expense ratio (TER), transaction and rebalancing
costs, securities lending income and coupon taxation.

CSIF (Lux) Bond Corporate EUR

which means that not all index constituents are bought but only a representative
subset. The primary drivers of tracking difference are the difference between fund
holdings and index constituents, the Fund’s total expense ratio (TER), transaction
and rebalancing costs, securities lending income and coupon taxation.

CSIF (Lux) Bond Government Emerging Markets USD

Over the period, the Fund with reinvested net coupons (EUR) returned +2.52%.
The Bloomberg Barclays Euro-Aggregate Corporate Index returned +2.77%
between the beginning and the end of the reporting period. The relative
performance of the Fund against its benchmark was -0.25%. As at 31.12.2020,
there were 969 constituents in the Fund vs. 3,126 in the index and the Fund
showed an expected tracking error of 0.04% p.a. At the end of the business
year, the Fund’s net assets totaled approximately EUR 105.40 million.

The assets in the CSIF (Lux) Bond Corporate EUR are managed on an indexed
basis in accordance with the optimized sampling method, which means that not all
index constituents are bought but only a representative subset. The primary
drivers of tracking difference are the difference between fund holdings and index
constituents, the Fund's total expense ratio (TER), transaction and rebalancing
costs, securities lending income and coupon taxation.

CSIF (Lux) Bond Corporate Global

Over the period, the Fund with reinvested net coupons (USD) returned +5.27%.
The JPM EMBI Global Diversifed Index returned +5.25% between the beginning
and the end of the reporting period. The relative performance of the Fund against
its benchmark was +0.02%. As at 31.12.2020, there were 829 constituents in
the Fund vs. 841 in the index and the Fund showed an expected tracking error of
0.09% p.a. At the end of the business year, the Fund’s net assets totaled
approximately USD 1,166.43 million.

The assets in the CSIF (Lux) Bond Government Emerging Markets USD are
managed on an indexed basis in accordance with the optimized sampling method,
which means that not all index constituents are bought but only a representative
subset. The primary drivers of tracking difference are the difference between fund
holdings and index constituents, the Fund’s total expense ratio (TER), transaction
and rebalancing costs, securities lending income and coupon taxation.

CSIF (Lux) Bond Government EUR Blue

Over the period, the Fund with reinvested net coupons (EUR) returned +1.37%.
The Bloomberg Barclays Global Aggregate Corporate Index returned +1.26%
between the beginning and the end of the reporting period. The relative
performance of the Fund against its benchmark was +0.11%. As at 31.12.2020,
there were 1,246 constituents in the Fund vs. 13,831 in the index and the Fund
showed an expected tracking error of 0.08% p.a. At the end of the business
year, the Fund’s net assets totaled approximately USD 43.84 million.

The assets in the CSIF (Lux) Bond Corporate Global are managed on an indexed
basis in accordance with the optimized sampling method, which means that not all
index constituents are bought but only a representative subset. The primary
drivers of tracking difference are the difference between fund holdings and index
constituents, the Fund's total expense ratio (TER), transaction and rebalancing
costs, securities lending income and coupon taxation.

CSIF (Lux) Bond Corporate USD

Over the period, the Fund with reinvested net coupons (EUR) returned +5.03%.
The FTSE EMU Government Bond Index, which comprises 9 European
developed market countries, returned +5.02% between the beginning and the
end of the reporting period. The relative performance of the Fund against its
benchmark was +0.01%. As at 31.12.2020, there were 336 constituents in the
Fund vs. 328 in the index and the Fund showed an expected tracking error of
0.04% p.a. At the end of the business year, the Fund’s net assets totaled
approximately EUR 1,300.14 million.

The assets in the CSIF (Lux) Bond Government EUR Blue are managed on an
indexed basis in accordance with the full replication method; all index changes
were therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund's total expense ratio (TER), transaction and rebalancing
costs and coupon taxation.

CSIF (Lux) Bond Government Global Blue (previously CSIF (Lux) Bond
Government Global)

Over the period, the Fund with reinvested net coupons (USD) retumned +9.45%.
The Bloomberg Barclays Global Aggregate Corporate USD Index returned
+9.67% between the beginning and the end of the reporting period. The relative
performance of the Fund against its benchmark was -0.22%. As at 31.12.2020,
there were 1,594 constituents in the Fund vs. 8,477 in the index and the Fund
showed an expected tracking error of 0.10% p.a. At the end of the business
year, the Fund’s net assets totaled approximately USD 94.58 million.

The assets in the CSIF (Lux) Bond Corporate USD are managed on an indexed
basis in accordance with the optimized sampling method, which means that not all
index constituents are bought but only a representative subset. The primary
drivers of tracking difference are the difference between fund holdings and index
constituents, the Fund's total expense ratio (TER), transaction and rebalancing
costs, securities lending income and coupon taxation.

CSIF (Lux) Bond Government Emerging Markets Local

Over the period, the Fund with reinvested net coupons (EUR) returned +1.05%.
The FTSE World Government Bond Index returned +1.03% between the
beginning and the end of the reporting period. The relative performance of the
Fund against its benchmark was +0.02%. As at 31.12.2020, there were 559
constituents in the Fund vs. 1,062 in the index and the Fund showed an
expected tracking error of 0.02% p.a. At the end of the business year, the
Fund's net assets totaled approximately USD 12.36 million.

The assets in the CSIF (Lux) Bond Government Global are managed on an
indexed basis in accordance with the optimized sampling method, which means
that not all index constituents are bought but only a representative subset. The
primary drivers of tracking difference are the difference between fund holdings
and index constituents, the Fund's total expense ratio (TER), transaction and
rebalancing costs and coupon taxation.

CSIF (Lux) Bond Green Bond Global Blue

Over the period, the Fund with reinvested net coupons (USD) retumned +2.05%.
The JPM GBI-EM Global Diversified Index returned +2.69% between the
beginning and the end of the reporting period. The relative performance of the
Fund against its benchmark was -0.64%. As at 31.12.2020, there were 259
constituents in the Fund vs. 251 in the index and the Fund showed an expected
tracking error of 0.09% p.a. At the end of the business year, the Fund’s net
assets totaled approximately USD 1,017.43 million.

The assets in the CSIF (Lux) Bond Government Emerging Markets Local are
managed on an indexed basis in accordance with the optimized sampling method,

Over the period, the Fund with reinvested net coupons (USD) returned +12.69%.
The Bloomberg Barclays MSCI Global Green Bond Index returned +12.74%
between the beginning and the end of the reporting period. The relative
performance of the Fund against its benchmark was -0.05%. As at 31.12.2020,
there were 530 constituents in the Fund vs. 597 in the index and the Fund
showed an expected tracking error of 0.04% p.a. At the end of the business
year, the Fund’s net assets totaled approximately USD 119.80 million.

The assets in the CSIF (Lux) Bond Green Bond Global Blue are managed on an
indexed basis in accordance with the optimized sampling method, which means
that not all index constituents are bought but only a representative subset. The
primary drivers of tracking difference are the difference between fund holdings
and index constituents, the Fund’s total expense ratio (TER), transaction and
rebalancing costs and coupon taxation.

CSIF (Lux) Bond Government USD Blue

Over the period since 31.05.2020, the Fund with reinvested net coupons (USD)
retumed -0.54%. The FTSE US Government Bond Index returned -0.56%
between the beginning and the end of the reporting period. The relative
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performance of the Fund against its benchmark was +0.02%. As at 31.12.2020,
there were 230 constituents in the Fund vs. 250 in the index and the Fund
showed an expected tracking error of 0.01% p.a. At the end of the business
year, the Fund’s net assets totaled approximately USD 86.47 million.

The assets in the CSIF (Lux) Bond Government USD Blue are managed on an
indexed basis in accordance with the optimized sampling method, which means
that not all index constituents are bought but only a representative subset. The
primary drivers of tracking difference are the difference between fund holdings
and index constituents, the Fund's total expense ratio (TER), transaction and
rebalancing costs and coupon taxation.

CSIF (Lux) Bond Inflation-Linked Global Blue

CSIF (Lux) Equity Emerging Markets

Over the period since 31.05.2020, the Fund with reinvested net coupons (USD)
returned +9.72%. The Bloomberg Barclays World Government Inflation-Linked
Bond Index returned +9.72% between the beginning and the end of the reporting
period. The relative performance of the Fund against its benchmark was +0.00%.
As at 31.12.2020, there were 144 constituents in the Fund vs. 142 in the index
and the Fund showed an expected tracking error of 0.02% p.a. At the end of the
business year, the Fund’s net assets totaled approximately USD 68.93 million.
The assets in the CSIF (Lux) Bond Inflation-Linked Global Blue are managed on
an indexed basis in accordance with the optimized sampling method, which
means that not all index constituents are bought but only a representative subset.
The primary drivers of tracking difference are the difference between fund
holdings and index constituents, the Fund's total expense ratio (TER), transaction
and rebalancing costs and coupon taxation.

CSIF (Lux) Equity Canada

Over the period, the Fund with reinvested net dividends (EUR) returned
+8.66%. The MSCI Emerging Markets Index, which comprises 26 emerging
market countries, returned +8.55% between the beginning and the end of the
reporting period. The relative performance of the Fund against its benchmark was
+0.11%. As at 31.12.2020, there were 1,400 constituents in the Fund vs.
1,397 in the index and the Fund showed an expected tracking error of 0.01%
p.a. At the end of the business year, the Fund’s net assets totaled approximately
USD 1,114.97 million.

The assets in the CSIF (Lux) Equity Emerging Markets are managed on an
indexed basis in accordance with the full replication method; all index changes
were therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund’s total expense ratio (TER), transaction and rebalancing
costs, securities lending income and dividend taxation.

CSIF (Lux) Equity Emerging Markets ESG Blue

Over the period, the Fund with reinvested net dividends (EUR) returned -3.25%.
The MSCI Canada Index returned -3.37% between the beginning and the end of
the reporting period. The relative performance of the Fund against its benchmark
was +0.12%. As at 31.12.2020, there were 91 constituents in the Fund vs. 88
in the index and the Fund showed an expected tracking error of 0.01% p.a.. At
the end of the business year, the Fund's net assets totaled approximately CAD
298.22 million.

The assets in the CSIF (Lux) Equity Canada are managed on an indexed basis in
accordance with the full replication method; all index changes were therefore
replicated in the Fund portfolio. The primary drivers of tracking difference are the
Fund's total expense ratio (TER), transaction and rebalancing costs, securities
lending income and dividend taxation.

CSIF (Lux) Equity Canada ESG Blue

Over the period, the Fund with reinvested net dividends (EUR) returned
+10.00%. The MSCI Emerging Markets ESG Leaders Index, which comprises
26 emerging market countries, returned +10.18% between the beginning and
the end of the reporting period. The relative performance of the Fund against its
benchmark was -0.18%. As at 31.12.2020, there were 451 constituents in the
Fund vs. 449 in the index and the Fund showed an expected tracking error of
0.02% p.a. At the end of the business year, the Fund's net assets totaled
approximately USD 3,037.71 million.

The assets in the CSIF (Lux) Equity Emerging Markets ESG Blue are managed
on an indexed basis in accordance with the full replication method; all index
changes were therefore replicated in the Fund portfolio. The primary drivers of
tracking difference are the Fund’s total expense ratio (TER), transaction and
rebalancing costs and dividend taxation.

CSIF (Lux) Equity Emerging Markets Fundamental

On 28.02.2020, the Board of Directors of the Company has decided to initiate
the liquidation process of CSIF (Lux) Equity Emerging Markets Fundamental. A
first instalment of liquidation proceeds, amounting to approximately 85% of the
total net liquidation proceeds was made with value date on 09.03.2020.

CSIF (Lux) Equity Emerging Markets Minimum Volatility

Over the period, the Fund with reinvested net dividends (EUR) returned +1.25%.
The MSCI Canada ESG Leaders Index returned +1.21% between the beginning
and the end of the reporting period. The relative performance of the Fund against
its benchmark was +0.04%. As at 31.12.2020, there were 46 constituents in
the Fund vs. 44 in the index and the Fund showed an expected tracking error of
0.02% p.a.. At the end of the business year, the Fund’'s net assets totaled
approximately CAD 93.79 million.

The assets in the CSIF (Lux) Equity Canada ESG Blue are managed on an
indexed basis in accordance with the full replication method; all index changes
were therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund's total expense ratio (TER), transaction and rebalancing
costs and dividend taxation.

CSIF (Lux) Equity China Total Market Blue (previously CSIF (Lux) Equity
China Total Market)

Over the period, the Fund with reinvested net dividends (USD) returned 8.35%.
The MSCI Emerging Markets Minimum Volatility Index, which comprises 26
emerging market countries, returned +7.79% between the beginning and the end
of the reporting period. The relative performance of the Fund against its
benchmark was +0.56%. As at 31.12.2020, there were 310 constituents in the
Fund vs. 305 in the index and the Fund showed an expected tracking error of
0.03% p.a. At the end of the business year, the Fund’s net assets totaled
approximately USD 52.92 million.

The assets in the CSIF (Lux) Equity Emerging Markets Minimum Volatility are
managed on an indexed basis in accordance with the full replication method; all
index changes were therefore replicated in the Fund portfolio. The primary drivers
of tracking difference are the Fund's total expense ratio (TER), transaction and
rebalancing costs, securities lending income and dividend taxation.

CSIF (Lux) Equity EMU

Over the period, the Fund with reinvested net dividends (USD) returned
+33.60%. The MSCI China All Shares Index returned +33.40% between the
beginning and the end of the reporting period. The relative performance of the
Fund against its benchmark was +0.20%. As at 31.12.2020, there were 735
constituents in the Fund vs. 761 in the index and the Fund showed an expected
tracking error of 0.62% p.a. At the end of the business year, the Fund’s net
assets totaled approximately USD 63.29 million.

The assets in the CSIF (Lux) Equity China Total Market Blue are managed on an
indexed basis in accordance with the optimized sampling method, which means
that not all index constituents are bought but only a representative subset. The
primary drivers of tracking difference are the difference between fund holdings
and index constituents, the Fund’s total expense ratio (TER), transaction and
rebalancing costs and dividend taxation.

Over the period, the Fund with reinvested net dividends (EUR) returned -0.71%.
The MSCI EMU Index, which comprises 10 European developed market
countries, returned -1.02% between the beginning and the end of the reporting
period. The relative performance of the Fund against its benchmark was +0.31%.
As at 31.12.2020, there were 244 constituents in the Fund vs. 239 in the index
and the Fund showed an expected tracking error of 0.02% p.a. At the end of the
business year, the Fund’s net assets totaled approximately EUR 1,347.56 million.
The assets in the CSIF (Lux) Equity EMU are managed on an indexed basis in
accordance with the full replication method; all index changes were therefore
replicated in the Fund portfolio. The primary drivers of tracking difference are the
Fund'’s total expense ratio (TER), transaction and rebalancing costs, securities
lending income and dividend taxation.

CSIF (Lux) Equity EMU Blue

Over the period, the Fund with reinvested net dividends (EUR) returned -0.79%.
The MSCI EMU Index, which comprises 10 European developed market
countries, returned -1.02% between the beginning and the end of the reporting
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period. The relative performance of the Fund against its benchmark was +0.23%.
As at 31.12.2020, there were 244 constituents in the Fund vs. 239 in the index
and the Fund showed an expected tracking error of 0.01% p.a. At the end of the
business year, the Fund's net assets totaled approximately EUR 1,523.86 million.
The assets in the CSIF (Lux) Equity EMU Blue are managed on an indexed basis
in accordance with the full replication method; all index changes were therefore
replicated in the Fund portfolio. The primary drivers of tracking difference are the
Fund’s total expense ratio (TER), transaction and rebalancing costs and dividend
taxation.

CSIF (Lux) Equity EMU ESG Blue

CSIF (Lux) Equity Europe ESG Blue

Over the period, the Fund with reinvested net dividends (EUR) returned +0.45%.
The MSCI EMU ESG Leaders Index, which comprises 10 European developed
market countries, retumed +0.25% between the beginning and the end of the
reporting period. The relative performance of the Fund against its benchmark was
+0.20%. As at 31.12.2020, there were 104 constituents in the Fund vs. 100 in
the index and the Fund showed an expected tracking error of 0.03% p.a. At the
end of the business year, the Fund's net assets totaled approximately EUR
1,089.13 million.

The assets in the CSIF (Lux) Equity EMU ESG Blue are managed on an indexed
basis in accordance with the full replication method; all index changes were
therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund's total expense ratio (TER), transaction and rebalancing
costs and dividend taxation.

CSIF (Lux) Equity EMU Small Cap Blue

Over the period, the Fund with reinvested net dividends (EUR) returned +0.53%.
The MSCI Europe ESG Leaders Index, which comprises 15 developped market
countries, returned +0.27% between the beginning and the end of the reporting
period. The relative performance of the Fund against its benchmark was +0.26%.
As at 31.12.2020, there were 209 constituents in the Fund vs. 201 in the index
and the Fund showed an expected tracking error of 0.11%* p.a. At the end of the
business year, the Fund’s net assets totaled approximately EUR 110.26 million.
The assets in the CSIF (Lux) Equity Europe ESG Blue are managed on an
indexed basis in accordance with the full replication method; all index changes
were therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund’s total expense ratio (TER), transaction and rebalancing
costs and dividend taxation.

*Under normal market conditions, it is expected that the anticipated level of tracking error will be less than 0.10%.

CSIF (Lux) Equity Japan

Over the period, the Fund with reinvested net dividends (EUR) returned +5.59%.
The MSCI EMU Small Cap Index, which comprises 10 European developed
market countries, retumed +5.45% between the beginning and the end of the
reporting period. The relative performance of the Fund against its benchmark was
+0.14%. As at 31.12.2020, there were 447 constituents in the Fund vs. 440 in
the index and the Fund showed an expected tracking error of 0.03% p.a. At the
end of the business year, the Fund's net assets totaled approximately EUR
242.02 million.

The assets in the CSIF (Lux) Equity EMU Small Cap Blue are managed on an
indexed basis in accordance with the full replication method; all index changes
were therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund's total expense ratio (TER), transaction and rebalancing
costs and dividend taxation.

CSIF (Lux) Equity EURO STOXX Multi Premia

Over the period, the Fund with reinvested net dividends (EUR) returned +5.08%.
The MSCI Japan Index returned +5.05% between the beginning and the end of
the reporting period. The relative performance of the Fund against its benchmark
was +0.03%. As at 31.12.2020, there were 303 constituents in the Fund vs.
301 in the index and the Fund showed an expected tracking error of 0.01% p.a.
At the end of the business year, the Fund'’s net assets totaled approximately JPY
35,5649.71 million.

The assets in the CSIF (Lux) Equity Japan are managed on an indexed basis in
accordance with the full replication method; all index changes were therefore
replicated in the Fund portfolio. The primary drivers of tracking difference are the
Fund'’s total expense ratio (TER), transaction and rebalancing costs, securities
lending income and dividend taxation.

CSIF (Lux) Equity Japan ESG Blue

Over the period, the Fund with reinvested net dividends (EUR) returned +0.51%.
The EURO STOXX Multi Premia Index, which comprises 10 European developed
market countries, retumed +0.55% between the beginning and the end of the
reporting period. The relative performance of the Fund against its benchmark was
-0.04%. As at 31.12.2020, there were 259 constituents in the Fund vs. 253 in
the index and the Fund showed an expected tracking error of 0.02% p.a. At the
end of the business year, the Fund’s net assets totaled approximately EUR 24.13
million.

The assets in the CSIF (Lux) Equity EURO STOXX Multi Premia are managed on
an indexed basis in accordance with the full replication method; all index changes
were therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund's total expense ratio (TER), transaction and rebalancing
costs, securities lending income and dividend taxation.

CSIF (Lux) Equity Europe

Over the period, the Fund with reinvested net dividends (EUR) returned +6.60%.

The MSCI Japan ESG Leaders Index returned +6.67% between the beginning
and the end of the reporting period. The relative performance of the Fund against
its benchmark was -0.07%. As at 31.12.2020, there were 148 constituents in
the Fund vs. 146 in the index and the Fund showed an expected tracking error of
0.01% p.a. At the end of the business year, the Fund's net assets totaled
approximately JPY 106,043.30 million.

The assets in the CSIF (Lux) Equity Japan ESG Blue are managed on an indexed
basis in accordance with the full replication method; all index changes were
therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund'’s total expense ratio (TER), transaction and rebalancing
costs and dividend taxation.

CSIF (Lux) Equity Pacific ex Japan

Over the period, the Fund with reinvested net dividends (EUR) returned -3.11%.
The MSCI Europe Index, which comprises 15 developed market countries,
returned -3.33% between the beginning and the end of the reporting period. The
relative performance of the Fund against its benchmark was +0.22%. As at
31.12.2020, there were 442 constituents in the Fund vs. 434 in the index and
the Fund showed an expected tracking error of 0.06% p.a. At the end of the
business year, the Fund’s net assets totaled approximately EUR 101.65 million.
The assets in the CSIF (Lux) Equity Europe are managed on an indexed basis in
accordance with the full replication method; all index changes were therefore
replicated in the Fund portfolio. The primary drivers of tracking difference are the
Fund's total expense ratio (TER), transaction and rebalancing costs, securities
lending income and dividend taxation.

Over the period, the Fund with reinvested net dividends (EUR) returned -2.25%.
The MSCI Pacific ex Japan Index, which comprises four developed market
countries in Asia Pacific, returned -2.24% between the beginning and the end of
the reporting period. The relative performance of the Fund against its benchmark
was -0.01%. As at 31.12.2020, there were 134 constituents in the Fund vs.
129 in the index and the Fund showed an expected tracking error of 0.07% p.a.
At the end of the business year, the Fund’s net assets totaled approximately USD
50.24 million.

The assets in the CSIF (Lux) Equity Pacific ex Japan are managed on an indexed
basis in accordance with the full replication method; all index changes were
therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund'’s total expense ratio (TER), transaction and rebalancing
costs, securities lending income and dividend taxation.

CSIF (Lux) Equity Pacific ex Japan ESG Blue

Over the period since 31.08.2020, the Fund with reinvested net dividends (EUR)
returned +11.93%. The MSCI Pacific ex Japan ESG Leaders Index, which
comprises four developed market countries in Asia Pacific, returned +11.89%
between the beginning and the end of the reporting period. The relative
performance of the Fund against its benchmark was +0.04%. As at 31.12.2020,
there were 64 constituents in the Fund vs. 61 in the index and the Fund showed
an expected tracking error of 0.04% p.a. At the end of the business year, the
Fund’s net assets totaled approximately USD 71.34 million.

The assets in the CSIF (Lux) Equity Pacific ex Japan ESG Blue are managed on
an indexed basis in accordance with the full replication method; all index changes
were therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund'’s total expense ratio (TER), transaction and rebalancing
costs and dividend taxation.



Credit Suisse Index Fund (Lux) ® Audited Annual Report as at 31.12.2020

Manager's Report (unaudited)

Page 16

CSIF (Lux) Equity UK ESG Blue

Over the period since 31.07.2020, the Fund with reinvested net dividends (GBP)
returned +8.48%. The MSCI UK ESG Leaders Index, returned +8.35% between
the beginning and the end of the reporting period. The relative performance of
the Fund against its benchmark was +0.13%. As at 31.12.2020, there were 50
constituents in the Fund vs. 47 in the index and the Fund showed an expected
tracking error of 0.49%*p.a. At the end of the business year, the Fund’s net
assets totaled approximately GBP 35.89 million.

The assets in the CSIF (Lux) Equity UK ESG Blue are managed on an indexed
basis in accordance with the full replication method; all index changes were
therefore replicated in the Fund portfolio. The primary drivers of tracking
difference are the Fund's total expense ratio (TER), transaction and rebalancing
costs and dividend taxation.

*Under normal market conditions, it is expected that the anticipated level of tracking error will be less than 0.10%

The information stated relates to the period under review and is not indicative of
future returns.

Since the end of 2019 we have seen the development of the coronavirus
COVID-19 outbreak globally. The Board of Directors and the Investment
Manager continue to watch the efforts of governments to contain the spread of
the virus and monitor the economic impact, if any, on the investments in our
portfolio.
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Technical Data and Notes

Technical Data

Valoren ISIN Management Fee Total Expense Ratio
DB -Capitalisation EUR 33667255 LU1479964204 0.0000% 0.02%
FB -Capitalisation EUR 33667263 LU1479966167 0.1475% 0.22%
QAX -Distribution EUR 49800670 LU2049550853 0.0750% 0.10%
QB -Capitalisation EUR 33667302 LU1479965193 0.1475% 0.17%
QOBX -Capitalisation EUR 50074671 LU2054449710 0.0760% 0.10%
DB -Capitalisation CHF 33667258 LU1479964626 0.0000% 0.02%

All share classes are subject to an all-in management service fee covering all fees and expenses, with the exception of the investment advisory and distribution fee which

will be charged directly to the investor.

Fund Performance

YTD Since Inception 2019 2018 2017
DB -Capitalisation EUR 4.06% / 6.00% 0.46% 0.62%
FB -Capitalisation EUR 3.86% / 5.81% 0.27% 0.42%
QAX -Distribution EUR 3.99% 3.21% / / /
QB -Capitalisation EUR 3.91% / 5.85% 0.32% 0.48%
QOBX -Capitalisation EUR 3.99% 3.10% / / /
DB -Capitalisation CHF 3.54% / 2.256% -3.24% 9.84%
Distributions
Ex-Date Amount
QAX-Distribution EUR 04.02.2020 1.62
QAX-Distribution EUR 05.05.2020 3.85
QAX-Distribution EUR 04.08.2020 3.78
QAX-Distribution EUR 03.11.2020 3.70
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Statement of Net Assets in EUR and Fund Evolution

Assets

31.12.2020

Investments in securities at market value

Cash at banks and at brokers

Income receivable

1,200,990,591.56
230,831.81
8,917,843.97

1,210,139,267.34

Liabilities

Provisions for accrued expenses

31,072.44

31,072.44

Net assets

1,210,108,194.90

Fund Evolution

31.12.2020

31.12.2019

31.12.2018

Total net assets EUR 1,210,108,194.90 1,034,167,224.90 738,449,857.11

Net asset value per share

DB -Capitalisation EUR 1,093.51 1,050.80 991.33

FB -Capitalisation EUR 107.89 103.88 98.18

QAX -Distribution EUR 1,018.99 992.53 /

QB -Capitalisation EUR 1,099.63 1,058.22 999.73

QBX -Capitalisation EUR 1,030.95 991.41 /

DB -Capitalisation CHF 1,081.94 1,044.90 1,021.86

Number of shares outstanding at the end at the beginning Number of shares Number of shares
of the year of the year issued redeemed

DB -Capitalisation EUR 1568.130 9.997 2,256.000 2,107.867

FB -Capitalisation EUR 29,606.667 10,608.888 20,177.652 1,179.873

QAX -Distribution EUR 14,095.000 30,500.000 0.000 16,405.000

QB -Capitalisation EUR 33,269.587 28,934.004 20,858.566 16,532.983

QOBX -Capitalisation EUR 33,261.803 33,200.000 918.624 866.721

DB -Capitalisation CHF 1,121,115.005 977,094.966 214,960.642 70,940.603

The notes are an integral part of the financial statements.
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Statement of Operations / Changes in Net Assets in EUR

Net assets at the beginning of the year

For the period from
01.01.2020 to
31.12.2020

1,034,167,224.90

Income

Interest on investments in securities (net)
Dividends (net)
Securities lending income

17,696,620.50
116.55
82,933.61

17,779,670.66

Expenses

Management & all-in management service fee 348,287.19

Interest and bank charges 15,200.14
363,487.33

Net income (loss)

17,416,183.33

Realised gain (loss)

Net realised gain (loss) on sales of investments -4,890,026.37
Net realised gain (loss) on foreign exchange -3,631.33

-4,893,557.70
Net realised gain (loss) 12,522,625.63

Change in net unrealised appreciation (depreciation)

Change in net unrealised appreciation (depreciation) on investments

31,883,008.87

31,883,008.87

Net increase (decrease) in net assets as a result of operations 44,405,634.50

Subscriptions / Redemptions

Subscriptions 237,034,808.76

Redemptions -105,232,234.91
131,802,573.85

Distribution -267,238.35

Net assets at the end of the year

1,210,108,194.90

The notes are an integral part of the financial statements.
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Statement of Investments in Securities

Breakdown by Country Breakdown by Economic Sector

France 22.03 Countries and central governments 58.58
Germany 17.70 Banks and other credit institutions 14.51
Italy 14.34 Financial, investment and other div. companies 5.70
Spain 9.92 Supranational organisations 4.83
Netherlands 6.88 Cantons, federal states, provinces 3.15
Luxembourg 417 Telecommunication 1.40
Belgium 4.04 Energy and water supply 1.24
USA 3.44 Public non profit institutions 1.23
Austria 2.74 Pharmaceuticals, cosmetics and medical products 0.96
United Kingdom 1.63 Insurance companies 0.91
Supranational 1.63 Traffic and transportation 0.86
Finland 1.40 Mortgage and funding institutions (MBA, ABS) 0.81
Ireland 1.34 Real estate 0.80
Portugal 1.24 Tobacco and alcoholic beverages 0.63
Sweden 0.83 Petroleum 0.62
Norway 0.67 Chemicals 0.44
Canada 0.64 Vehicles 0.42
Australia 0.62 Electrical appliances and components 0.36
Japan 0.36 Food and soft drinks 0.36
Denmark 0.35 Internet, software and IT services 0.31
Slovakia 0.34 Miscellaneous services 0.24
Slovenia 0.29 Electronics and semiconductors 0.22
Switzerland 0.27 Computer hardware and networking 0.14
Poland 0.26 Building materials and building industry 0.13
Romania 0.25 Retailing, department stores 0.12
Hungary 0.24 Miscellaneous consumer goods 0.11
Mexico 0.18 Mechanical engineering and industrial equipment 0.10
South Korea 0.17 Aeronautic and astronautic industry 0.08
Bulgaria 0.12 Graphics publishing and printing media 0.08
Cyprus 0.1 Textiles, garments and leather goods 0.08
Virgin Islands (UK) 0.10 Rubber and tires 0.07
Israel 0.10 Lodging and catering industry, leisure facilities 0.06
Indonesia 0.10 Packaging industries 0.03
Lithuania 0.10 Forestry, paper and forest products 0.02
Jersey 0.10 Cities and municipal authorities 0.01
Croatia 0.09 Mining, coal and steel industry 0.01
People's Republic of China 0.09 Investment trusts/funds 0.01
Cayman Islands 0.08 Total 99.43
Singapore 0.07

Chile 0.07

Czech Republic 0.07

United Arab Emirates 0.06

Hong Kong 0.06

Latvia 0.04

Guernsey 0.04

Philippines 0.03

Saudi-Arabia 0.03

Iceland 0.02

Estonia 0.02

India 0.01

New Zealand 0.01

Brazil 0.01

Kazakhstan 0.01

Peru 0.01

Colombia 0.01

Total 99.43

The notes are an integral part of the financial statements.
Any differences in the percentage of Net Assets are the result of roundings.
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Statement of Investments in Securities
Quantity / Valuation % of net Quantlty / Valuation % of net
Dy i (in EUR) assets D Noi (in EUR) assets
Securities listed on a stock or other markets: Bonds EUR %L\él\é%QFINANCE I1B.V. 0.875%/17- 200,000 214,770.00 0.02
.12.2027
Bonds EUR  ALLIANZ FINANCE Il B.V. 1.6%/19-15.01.2030 200,000 228,532.00 0.02
EUR  ALLIANZ FINANCE Il FIX-TO-FRN 5.76%/11- 100,000 102,858.00 0.01
EUR  AAREAL BANK AG S. -225- 0.125%/18- 200,000 202,736.00 0.02 07,2041
01.02.2023 . EUR  ALLIANZ FINANCE Il 1.375%/16-21.04.2031 100,000 113,909.00 0.01
FUR éé_%%%%é‘ NKAGS. -230-0.01%/19- 60,000 61,584.00 001 EUR  ALLIANZ FIX-TO-FRN 3.099%/17-06.07.2047 200,000 231,256.00 0.02
EUR ABBOTT IRELAND FINANCING 1.5%/18- 0 X X EUR  ALLIANZ SE FIX-TO-FRN (subordinated) 100,000 109,922.00 0.01
U 27.08.2026 CING 1.5%/18 300,000 325,869.00 0.03 HLANZ SEFRCTO PRI
EUR ABBVIE INC 1.25%/19-18.11.2031 200,000 216,062.00 0.02 EUR g\LQ'%V;“% SPEEEE@S AFRN (subordinated) 200,000 223,360.00 0.02
b
EUR  ABBVIE INC 1.25%/20-01.06.2024 200,000 207,524.00 0.02 EUR  ALLIANZ SE (subordinated) FIX-TO-FRN FRN/20- 200,000 219,202.00 0.02
EUR  ABBVIE INC 1.5%/20-15.11.2023 100,000 104,397.00 0.01 08.07.2050
EUR ABBVIE INC 2.125%/20-01.06.2029 200,000 229,208.00 0.02 EUR  ALTAREA 1.75%/20-16.01.2030 200,000 200,562.00 0.02
EUR ABBVIE 2.125%/16-17.11.2028 150,000 171,034.50 0.01 EUR  ALTRIA GROUP INC 1%/19-15.02.2023 100,000 102,002.00 0.01
EUR  ABERTIS INFRAESTRUCTURAS SA 1.875%/19- 200,000 211,478.00 0.02 EUR  ALTRIA GROUP INC 1.7%/19-15.06.2025 100,000 105,840.00 0.01
26.03.2032 i EUR  ALTRIA GROUP INC 2.2%/19-15.06.2027 1