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FACTSHEET

Trailing Returns
as at 29 Dec 2017 Fund % Ref %
YTD 2.77 -0.36
1 Year 2.77 -0.36
3 Years Ann. - -
Since Class Launch Ann. -0.21 -0.33

Rolling 12 Month Returns
Period Fund % Ref %
Dec 2016 - Dec 2017 2.77 -0.36
Dec 2015 - Dec 2016 -3.20 -0.32

Calendar Year Returns

Reference Rate %Fund %

▴Performance data provided refers to Class A Euro Non-Distributing only, and is based upon NAV net of fees. For details of other Share 
Classes available, please refer to the prospectus.
Past performance does not guarantee and is not indicative of future results. 
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What does this risk indicator mean?
The above risk indicator ranks potential risk and reward and is consistent with the risk limits set for the Sub-Fund. Historical data, 
such as that used in calculating this synthetic indicator, may not be a reliable indication of the future risk profile of the Sub-Fund. The 
lowest category does not mean a 'risk-free' investment. The Sub-Fund’s risk indicator is not guaranteed and may change over time. 
The Sub-Fund’s risk category reflects the risk profile of the mix of asset classes in which it invests. For un-hedged currency classes, 
exchange rate movements may affect the risk indicator where the currency of the underlying investments differs from the currency of 
the share class. 
Additional key risks: 
The risk indicator may not adequately capture the following additional key risks of the Sub-Fund:
Operational risk: Losses may occur due to human error or omission, process errors, system disruptions or external events. The Sub- 
Fund invests in other funds and may be indirectly exposed to a default by the depositary of an underlying fund.
Derivatives risk: Derivatives create leverage in the Sub-Fund and may cause movements in the value of the underlying investments to 
amplify gains or losses to the Sub-Fund.

Lower Risk (not-risk free)
Lower Potential Reward

Risk and Reward Profile

Risk Analysis 1 Year 3 Years 5 Years
Standard Deviation 1.36% - -
Sharpe Ratio 2.89 - -

ISIN Number LU1303224411

Key Facts
Nav as at 29 December 2017 €49.78
Domiciled Luxembourg
Fund Size (Mil) €10.00
Fund Inception 12/11/2015
Unit Class Launch 12/11/2015
Recommended Holding Period (Yrs) 4

Morningstar Category ™ Alt - Fund of Funds - Multistrategy
Reference Rate Euro Overnight Index Average 

(EONIA)

Fees and Expenses
Ongoing Charges¹ 2.55 %
Management Fee (p.a.) 1.00 %
Entry Charge Max. 5.00%
Performance Fee Max. 5.00%

Additional Identifiers
Bloomberg Code PDAAEND LX

¹ Estimate due to recent changes in cost components charged to 
the Share class.

Objective: Seeks to achieve a positive return in all types 
of market conditions.
Portfolio securities: The Sub-Fund invests mainly in 
other regulated funds, including those following 
alternative strategies. It may also invest in equities, 
money market instruments, bonds, deposits with a 
maximum term of 12 months and interest rate 
certificates. The Sub-Fund may invest in commodities 
and real estate, through various instruments, including 
through regulated funds and may invest up to 20% in 
commodity index certificates. The Sub-Fund may use 
derivatives to reduce various risks or for efficient 
portfolio management.

Objectives and Investment Policy

Meet the Team

Richard Berger
Multi-Strategy Portfolio Manager
Ind. Experience: 24 years
Time with Amundi Asset Management: 12 
years

For Broker/Dealer Use Only and Not to be Distributed to the Public See reverse side & further pages for other important information.
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Disclaimer
This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or possessions 
subject to its jurisdiction to or for the benefit of any Restricted U.S. Investor (as defined in the prospectus of the Fund). The Fund has not been registered in the United States under the Investment 
Company Act of 1940 and units/shares of the Fund are not registered in the United States under the Securities Act of 1933.
Unless otherwise stated all information contained in this document is from Amundi Asset Management and is as at 29/12/2017. 
Pioneer Fund Solutions – Diversified Alpha is a sub-fund (the “Sub-Fund”) of Pioneer Fund Solutions (the “Fund”), a société d’investissement à capital variable with several separate sub-funds 
established under the laws of the Grand Duchy of Luxembourg. 
Past performance does not guarantee and is not indicative of future results. There can be no assurances that countries, markets or sectors will perform as expected. Investment return and principal 
value may go down as well as up and could result in the loss of all capital invested. More recent returns may be different than those shown. Please contact your sales representative for more current 
performance results. 
This material is not a prospectus and does not constitute an offer to buy or a solicitation to sell any units/shares of the Fund or any services, by or to anyone in any jurisdiction in which such offer or 
solicitation would be unlawful or in which the person making such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer or solicitation. For additional 
information on the Fund, a free prospectus should be requested from Pioneer Global Investments Limited, a member of the Amundi group, (“PGIL”), 1 George’s Quay Plaza, George’s Quay, Dublin 2, 
Ireland. Call +353 1 480 2000 Fax +353 1 449 5000 or your local Amundi Asset Management sales office. This document is not intended for and no reliance can be placed on this document by retail 
clients, to whom the document should not be provided. This content of this document is approved by Pioneer Global Investments Limited, a member of the Amundi group. In the UK, it is directed at 
professional clients and not at retail clients and it is approved for distribution by PGIL (London Branch), 41 Lothbury, London EC2R 7HF, United Kingdom. PGIL is authorised and regulated by the Central 
Bank of Ireland and subject to limited regulation by the Financial Conduct Authority. Details about the extent of our regulation by the Financial Conduct Authority (“FCA”) are available from us on 
request. The Fund is a "recognised scheme" for the purposes of Section 264 of the Financial Services and Markets Act 2000 (the "FSMA") of the UK and can be promoted and sold direct to the public 
in the United Kingdom subject to compliance with the FSMA and applicable regulations made thereunder. Potential investors in the UK should be aware that none of the protections afforded by the UK 
regulatory system will apply to an investment in the Fund and that compensation will not be available under the UK Financial Services Compensation Scheme. Amundi Pioneer Distributor, Inc., 60 State 
Street, Boston, MA 02109 (“APD”), a U.S.-registered broker-dealer, provides marketing services in connection with the distribution of products managed by Amundi Asset Management or its affiliates. 
APD markets these products to financial intermediaries, both within and outside of the U.S. (in jurisdictions where permitted to do so) for sale to clients who are not United States persons.
For Broker/Dealer Use Only and Not to be Distributed to the Public.
Date of First Use: 08/01/2018.

Portfolio Analysis
Total Number of Holdings 23
Assets in Top 10 Holdings 58.0 %
Cash at Bank 3.6 %

Fund Weightings %
Alternative Funds 96.5
Cash at Bank 3.5

Top 5 Holdings
Name Asset Type %
MARSHALL WACE UCITS FUND PLC - MW TOPS UCITS FUND Alternative Funds 7.6
MERRILL LYNCH INVESTMT SOLUTION - MARSHALL WACE TO Alternative Funds 6.8
BOUSSARD & GAVAUDAN SICAV ABSOLUTE RETURN Alternative Funds 6.2
PICTET TOTAL RETURNS - AGORA Alternative Funds 6.2
AKO UCITS FUND ICAV - AKO GLOBAL UCITS FUND Alternative Funds 5.9

This Sub-Fund uses derivatives. Derivatives exposure is not reflected in portfolio breakdowns in this document unless otherwise stated.
Notes


