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PROSPECTUS

Relating to the issue of shares of
Lombard Odier Funds, in short LO Funds (the "Company" or "LOF").

The defined terms used in the prospectus shall have the meaning given to them in the Glossary. For facility purposes, all Sub-Funds may be
mentioned without the "LOF" or "LO Funds" prefix throughout this document.

Subscriptions are accepted on the basis of the current prospectus of the Company (the "Prospectus"), the relevant key investor information
documents and the latest audited annual or unaudited semi-annual accounts of the Company. These documents may be obtained free of charge at
the registered office of the Company.

The Company reserves the right to reject, at its sole discretion, any subscription request for Shares and to accept any application in part only. The
Company does not permit practices related to market timing and reserves the right to reject subscription and conversion orders from investors who
the Company suspects of using such practices and to take the appropriate measures to protect other investors of the Company.

The Shares are offered on the basis of the information and representations contained in this Prospectus and shall only be held in accordance

with the principles set forth in this Prospectus in order to ensure Company’s compliance with certain legal and regulatory requirements. All other
information given or representations made by any person must be regarded as unauthorized. This Prospectus does not constitute an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not lawful, or in which the person making such an offer or solicitation
is not qualified to do so, or to anyone to whom it is unlawful to make such offer or solicitation.

The Shares have not been registered under the United States Securities Act of 1933 and, except in a transaction which does not violate such

Act, may not be directly or indirectly offered or sold in the United States of America, any of its territories or possessions or areas subject to its
jurisdiction, or to or for the benefit of a United States Person. For this purpose, the term "United States Person" shall mean any citizen, national

or resident of the United States of America, partnership organized or existing in any state, territory or possession of the United States of America,
a corporation organized under the laws of the United States or of any state, territory or possession thereof, or any estate or trust that is subject to
United States Federal income tax regardless of the source of its income. In addition, it should be noted that under the FATCA legislation, the direct
or indirect holding, offering and/or selling of Shares may be forbidden to a wider range of investors than those falling within the United States
Person definition mentioned above.

Subscribers for Shares should inform themselves as to the legal requirements of so applying and any applicable exchange controls and applicable
taxes in the countries of their respective citizenship, residence or domicile.

Statements made in this Prospectus are based on the law and practice currently in force in the Grand Duchy of Luxembourg and are subject to
changes therein.

Whilst using their best endeavors to attain the investment objectives, the Directors cannot guarantee the extent to which these objectives will be
achieved. It should be remembered that the price of Shares of any Sub-Fund may go down as well as up.

The Directors have taken all reasonable care to ensure that the facts stated herein are true and accurate in all material respects and that there are
no other material facts the omission of which would make misleading any statement herein.

The Directors collectively and individually accept full responsibility for the accuracy of the information contained in this Prospectus and confirm,
having made all reasonable enquiries, that to the best of their knowledge and belief there are no other facts the omission of which would make any
statement herein misleading.

The distribution of this Prospectus and the offering of the Shares may be restricted in certain other jurisdictions. The above information is for
general guidance only, and it is the responsibility of any persons in possession of this Prospectus and of any persons wishing to make application
for Shares to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdictions. If you have any doubts about
the contents of this Prospectus you should consult your stockbroker, solicitor or other financial adviser.

Any material change to the Company’s structure, organization or operations that requires an update of the Prospectus will be notified to the
investors in the conditions set forth in CSSF Circular 14/591. According to such circular, the minimum notification period is one month. During this
one-month period before the entry into force of the significant change, investors holding Shares have the right to request, without any repurchase
or redemption charge, the repurchase or redemption of their Shares. In addition to the possibility to redeem Shares free of charge, the Company
may also (but is not obliged to) offer the option to investors holding Shares to convert their Shares into Shares in another UCI (or, in case the
change affects only one Sub-Fund, into Shares in another Sub-Fund) without any conversion charges. However, derogations to these rules may be
granted by the CSSF on a case by case basis.

To the extent permitted by local foreign laws, the English version of the Prospectus shall prevail in case of discrepancies with its translation into
another language.

The date of this Prospectus is 30 September 2021.
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GLOSSARY AND DEFINITIONS

The terms used in the Prospectus have the meaning as defined in the Glossary.

1915 Law
2015 Law
2010 Law

2013 Law
A Shares
ABCP
ABS
ADRs

Alternative Currency

Articles
AUD

Benchmark Regulation

Board

Bond Connect

Business Day

CAD

Cash and Cash Equivalents

CCASS
CD
CDS

Luxembourg law of 10 August 1915 on commercial companies as amended from time to time
Luxembourg law of 18 December 2015 relating to the automatic exchange of tax information

Luxembourg law of 17 December 2010 on undertakings for collective investment or any legislative replacements
or amendment thereof as amended from time to time

Luxembourg law of 6 April 2013 relating to dematerialised securities
Accumulation Shares

Asset-backed commercial paper

Asset-backed securities

American Depository Receipts

Currency of a class of shares issued in a currency other than the Reference Currency. Currencies used as
Alternative Currencies are EUR, USD, CHF, GBP, SEK, NOK, CAD, AUD, JPY, HKD and SGD

The articles of incorporation of the Company
Australian dollar

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as
benchmarks in financial instruments and financial contracts or to measure the performance of investment funds

The board of Directors of the Company

Scheme launched for mutual access between the Hong Kong and mainland China bond markets through
a cross-border platform

Every day which is a full bank business day in Luxembourg (i.e. 24 December is not a full Business Day)
Canadian dollar

Cash, bank deposits, short-term deposits or other short-term instruments (including ABS/MBS) and money-
market instruments issued by sovereign or corporate issuers, the residual maturity of which does not exceed 397
days.

Securities issued by UCls investing in short-term instruments with the following features: at the portfolio level,
duration limited to 1 year, credit spread duration limited to 2 years; at the security level, legal final maturity of all
bonds limited to 3 years, except for regularly amortising securitised products (such as ABS/MBS) whose weighted
average life shall be limited to 1 year. For non-amortising or scheduled amortising securitized products (such as
ABS/MBS) the expected final maturity shall be limited to 3 years.

Securities issued by money market UCls as mentioned in paragraph 3.1 (ii).

Alternatively to holding securities issued by money market UCls as part of their Cash and Cash Equivalents, all
Sub-Funds may hold directly instruments of the same nature and in the same proportion as those comprising

the portfolio of a given money market UCI, which may include fixed rate securities, the residual maturity of which
does not exceed 397 days. FRNs that have frequent resets of the coupon, i.e. annually or more frequently, will be
regarded as passive substitutes for short-term instruments, provided that their maximum residual maturity is of
762 days

Hong Kong Central Clearing and Settlement System
Certificate of deposit

Credit default swap

Central Administration Agent CACEIS Bank, Luxembourg Branch

CESR

Committee of European Securities Regulators (replaced by ESMA as of 1 January 2011)
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CESR Guidelines 10-788

CFD

China A-Shares
CHF

ChinaClear

CIBM

cLic™

CNH
CNY

Coco Bonds

Company

Crystallisation Date

CSSF

Cut-off time

D Shares

Dealing Charge

Depositary

Direct Costs
Directors

Distressed Securities

Distribution Fee

ECP
EEA
Eligible State

Emerging Markets

EMU
EPM

Equity Fund

CESR’s Guidelines on Risk Measurement and the Calculation of Global Exposure and Counterparty Risk for UCITS
dated 28 July 2010

Contract for difference

Shares in mainland China-based companies that trade on Chinese stock exchanges
Swiss Franc

China Securities Depositary and Clearing Corporation Limited

China Interbank Bond Market — market which is part of an investment program implemented by PBOC allowing for
direct investment in RMB securities and derivatives dealt on this market without the requirement of a license or
quota

Lombard Odier Group's designation of a sustainable economy based on a Circular, Lean, Inclusive and Clean
model

offshore renminbi as further detailed in the Risk Factors Annex
onshore renminbi as further detailed in the Risk Factors Annex

Contingent Convertible Bonds. Debt securities that have conversion or write-down features contingent upon
pre-defined terms

Lombard Odier Funds

date at which the accrued Performance Fee (if any) becomes payable to the Management Company; it is set on
the last day of the relevant Sub-Fund's reference period

Commission de Surveillance du Secteur Financier, the Luxembourg supervisory authority

Deadline to submit subscription, redemption or conversion applications to the Company as set out in Annex A in
relation to a given Sub-Fund

Distribution Shares

Charge which may be levied discretionarily by the Company pursuant to Annex A in relation to a given Sub-Fund in
addition to the Issue and Redemption Prices in favour of the relevant Sub-Fund, in order to mitigate the effect of
portfolio transactions costs resulting from subscriptions or redemptions; it is described in paragraph 10.4

CACEIS Bank, Luxembourg Branch
Costs described in paragraph 10.5.4
The directors of the Company
Securities as defined in paragraph 3.2

The distribution fee payable to the Global Distributor or Distributor as described in paragraph 10.5.2 at the rates
set out in Annex A

Euro Commercial Paper
European Economic Area

A member State of OECD and all other countries of Europe, the American Continents, Africa, Asia, the Pacific
Basin and Oceania

Markets or countries with a low to middle per capita income or, at the discretion of the Management Company,
any country or market that is a component in an emerging market index of a major index provider. Examples of
emerging markets include Indonesia, some countries of Latin America, some countries in Southeast Asia, most
countries in Eastern Europe, Russia, some countries in the Middle East, and parts of Africa. Investors may obtain,
free of charge, from the Company, on written request sent to its registered office, an updated list of Emerging
Markets

European Monetary Union
Efficient portfolio management

As defined under paragraph 21.2
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ESG and Sustainability
Profiling

ESG or ESG Factors

ESMA
EU
EUR

Euro-CRS Directive

FATCA

Feeder
FFI
FRN

Frontier Markets

FROC

Refers to the Investment Manager’s assessment of a company’s sustainability profile including a review of the
environmental, social and governance factors (ESG Factors) which are material to the economic performance

of a company’s industry and sector with a view to understanding the link between those ESG Factors and future
earnings.

ESG tools and methodologies used by the Investment Manager include negative norm-based screening (screening
companies which breach internationally accepted ESG standards or norms), value based screening (screening of
sectors that may be considered ‘unethical’) and the Investment Manager’s proprietary ESG methodology which
aims to differentiate companies claiming positive ESG intentions from those which demonstrate actual results from
actions undertaken. The Investment Manager also makes use of assessments of exposure to sustainability-related
megatrends (for example climate change) that could have material consequences for risk-return considerations,
for instance for business model and products that pertain to a company.

Environmental, social and governance characteristics or factors that can be further described as follows:

“Environmental” can include issues relating to the quality and functioning of the natural environment and natural
systems. These can include without limitation: biodiversity loss; greenhouse gas emissions, deforestation, climate
change, renewable energy, energy efficiency, air, water or resource depletion or pollution, waste management,
stratospheric ozone depletion, changes in land use and ocean acidification.

“Social” can include issues relating to the rights, well-being and interests of people and communities. These can
include without limitation: human rights, labour standards in the supply chain, child and slave labour, workplace

health and safety, freedom of association and freedom of expression; diversity; relations with local communities,
health and access to medicine, consumer protection, and controversial weapons.

“Governance” can include issues relating to the governance of companies. These can include without limitation:
board structure, size, diversity, skills and independence, executive pay, shareholder rights, stakeholder
interaction, disclosure of information, business ethics, bribery and corruption, internal controls and risk
management.

European Securities and Markets Authority
European Union
The euro currency

Council Directive 2014/107/EU amending Directive 2011/16/EU as regards mandatory automatic exchange of
information in the field of taxation

The Foreign Account Tax Compliance provisions contained in the Hiring Incentives to Restore Employment Act
signed into US law in March 2010; FATCA is construed as:

(i) sections 1471 through 1474 of the US Internal Revenue Code and any successor provisions, associated
legislation, regulations and guidance, and similar legislation, regulations and guidance enacted to implement
similar tax reporting or withholding tax regimes;

(i) any intergovernmental agreement, treaty, legislation, regulation, guidance and other agreement entered into
in order to comply with, facilitate, supplement or implement the legislation, regulations or guidance described
under (i);

(iii) any legislation, regulations or guidance issued by an applicable governmental entity that gives effect to the
matters described under paragraphs (i) and (ii)

A feeder UCITS as defined under paragraph 4.2 (g)
Foreign financial institution(s) under FATCA
Floating-rate note

Any country that is included in the MSCI Frontier Emerging Markets Index or an Emerging Market that is considered
by the Investment Manager to show similar characteristics to those of a country that is included in the MSCI Frontier
Emerging Markets Index

Fixed rate of operational costs as defined under paragraph 10.5.4
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FSB Task Force on

Climate-related Disclosures Task force on climate-related financial disclosures created by the Financial Stability Board to improve and increase

Fund Servicing Costs
G20

GBP

GDPR

GITA

GDRs

Group of Assets
HKD

HKSCC

ICAP

IML
Initial Charge
Institutional Investors

Investment Managers

IRS

Issue Price

JPY
LOF
LOIM

Lombard Odier ESG/CAR

Industrial Materiality
Rating Methodology

LOPTA
Management Company

Management Fee

Master
MBS
Member State

MiFID 1l

reporting of climate-related financial information

Costs described in paragraph 10.5.4
Group of Twenty established in September 1999
British Pound Sterling

Regulation (EU) n°2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection of
natural persons with regards to the processing of personal data and on the free movement of such data

German Investment Tax Act passed by the Federal Council of Germany, as amended from time to time

Global Depository Receipts

Assets with common characteristics such as but not limited to the same region, country, currency and/or sector
Hong Kong dollar

Hong Kong Securities Clearing Company Limited

Prudent internal credit quality assessment procedure established, implemented and applied by the Management
Company as required by the MMF Regulation

Institut Monétaire Luxembourgeois (replaced by CSSF)
The initial charge described in paragraph 10.1
Institutional investors within the meaning of article 174 (2) c) of the 2010 Law

The investment managers listed in paragraph 6.3 appointed by the Management Company, with the agreement of the
Board, to provide day-to-day discretionary investment management services for the Sub-Funds

Interest rate swap

The price at which Shares shall be issued, such price being the Net Asset Value per Share for the relevant Sub-Fund,
subject to, as the case being, any Swing Pricing adjustment or a Dealing Charge and increased by the Initial Charge

Japanese Yen
Lombard Odier Funds

Lombard Odier Investment Managers, the asset management division of the Lombard Odier Group

The Lombard Odier Investment Managers proprietary ‘Consciousness’, ‘Actions’ and ‘Results’ industrial
materiality rating methodology described in Schedule | of the SFDR Annex

The Lombard Odier Portfolio Temperature Alignment tool as described in Schedule Il of the SFDR Annex
Lombard QOdier Funds (Europe) S.A.

The management fee payable to the Management Company as described in paragraph 10.5.1 at the rates set out in
Annex A

A master UCITS as defined under paragraph 4.2 (g)
Mortgage-backed securities

A member State of the European Union as well as any States referred to in the term "Member State" defined in
article 1 of the 2010 Law

The corpus of rules formed by (i) the Directive 2014/65/EU of the European Parliament and the Council of 15 May
2014 on markets in financial instruments, the Regulation (EU) No 600/2014 of the European Parliament and the
Council of 15 May 2014 on markets in financial instruments, (i) any binding guidelines or other delegated acts
and regulations issued from time to time by the EU relevant authorities pursuant to the Directive 2014/65/EU and
the Regulation No 600/2014 and, (iii) as the context may require, any applicable domestic law, regulation and
administrative practice or ruling deriving from texts or acts under items (i) and (ii)
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Mixed Fund

MMF Delegated Regulation

MMF Regulation

MMF Sub-Fund

Money Market Fund or MMF

NAV
Net Asset Value

Net Asset Value per Share

NOK

OECD

Official Listing
Operational Costs
0TC

P-Notes

Paris Agreement

Payment Date

PBOC

Performance Fee

PRC
Prospectus

Redemption Price

Reference Currency

Regulated Market

RESA

Risk Factors Annex

Risk Parity Methodology

RMB

As defined under paragraph 21.2

Commission Delegated Regulation (EU) 2018/990 of 10 April 2018 amending and supplementing the MMF
Regulation

Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money market
funds as may be amended or replaced from time to time

Sub-Fund qualifying as MMF

A fund or any sub-fund thereof qualifying and authorised as a money market fund in accordance with the MMF
Regulation

Net asset value
Total assets of the relevant Sub-Fund less its liabilities

Total net assets of the relevant Sub-Fund, being the market value of its assets less its liabilities, divided by the
number of Shares of the relevant Sub-Fund

Norwegian Krone

QOrganization for Economic Cooperation and Development
Official listing on a stock exchange in an Eligible State
Costs described in paragraph 10.5.4

Over-the-counter

Participatory notes

The agreement dated 12 December 2015 and adopted under the United Nations Framework Convention on
Climate Change seeking to limit global warming

Date on which the payment of the Issue Price shall be made in full for value or on which payment of the
Redemption Price will ordinarily be made, as set out in Annex A

People's Bank of China

The performance fee payable to the Management Company as described in paragraph 10.5.3 at the rates set out
in Annex A

People’s Republic of China
The current prospectus of the Company

The price at which Shares shall be redeemed, such price being the Net Asset Value per Share for the relevant
Sub-Fund subject to, as the case being, any Swing Pricing adjustment or a Dealing Charge

Currency in which shares of the Sub-Fund are issued

Regulated market, other than Official Listing, which operates regularly and is recognized and open to the public in
an Eligible State

Recueil Electronique des Sociétés et Associations, the Luxembourg official electronic platform of central
publication regarding companies and associations, which replaced the Mémorial C, Recueil des Sociétés et
Associations

The list of risk factors set out in Annex B

Rule-based methodology according to which the weight of an asset comprising a portfolio is adjusted so that its
contribution to the risk of such portfolio tends to be equivalent to that of the other assets or Group of Assets of
the portfolio

Renminbi; the official currency of the People's Republic of China is used to denote the Chinese currency traded in
the onshore markets (in mainland China), through onshore RMB (CNY), and the offshore markets (mainly in Hong
Kong), the offshore RMB (CNH); for clarification purposes, all references to RMB in the name of a Share Class or
in the Reference Currency must be understood as a reference to offshore RMB (CNH)
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RQFII
SEHK
SEK
SFls
SFDR

SFDR Annex

SFDR Focused

Sustainability Indicators

SFDR Level 2 Measures

(in draft form)

SFTR

SGD
Shares

Short-Term MMF

SSE

Stock Connect

Sub-Funds

Sustainable Development

Goals

Swing Factor

Swing Pricing
T-Bills

Target Sub-Fund
TRS

UCls

UcITS

UCITS Directive

UCITS Rules

Renminbi Qualified Foreign Institutional Investor
Stock Exchange of Hong Kong Limited

Swedish krona

Structured financial instruments

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial sector

The Annex C of this Prospectus in which the sustainability disclosures required by SFDR in relation to each
Sub-Fund are set out

The principal adverse sustainability indicators as further detailed in Schedule Il of the SFDR Annex

The final report on draft regulatory technical standards with regard to the content, methodologies and
presentation of disclosures pursuant to SFDR issued on 2 February 2021 by the joint committee of the European
supervisory authorities

Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency
of securities financing transactions and of reuse and amending Regulation (EU) No 648/2012

Singapore dollar
Shares of the Company

A Sub-Fund that invests in eligible instruments referred to in Article 9(1) of the MMF Regulation and that is
subject to the portfolio rules set out in Article 24 of the MMF Regulation

Shanghai Stock Exchange

The Shanghai-Hong Kong Stock Connect, which is a securities trading and clearing links programme developed by
the SEHK, the SSE, HKSCC and ChinaClear with an aim to achieve mutual stock market access between the PRC
and Hong Kong. Stock Connect comprises the Northbound link, through which a Sub-Fund may purchase and
hold SSE Securities, and the Southbound link, through which investors in Mainland China may purchase and hold
shares listed on the SEHK. The Company will trade through the Northbound link

The sub-funds of the Company, each corresponding to a distinct part of the assets and liabilities of the Company

A sustainable development initiative under the United Nations that has been adopted by a range of world
governments. The goals are defined around various criteria focusing on the development that meet present needs
and without compromising the needs of future generations

Percentage applied to the Issue Price or the Redemption price according to the Swing Pricing as described in
paragraph 15.1

Mechanism described in paragraph 15.1

Treasury bills

A Sub-Fund whose Shares are subscribed, acquired and/or held by another Sub-Fund
Total return swap

Undertakings for collective investment, including UCITS

Undertakings for collective investment in transferable securities

Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the coordination of laws,
regulations and administrative provisions relating to UCITS, as amended from time to time

The corpus of rules formed by (a) the UCITS Directive, (b) the Commission Delegated Regulation (EU) 2016/438,
and (c) any national laws and regulations which are taken in relation to (or transposing either of) the foregoing,
including the 2010 Law
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UN SDGs
us
usD

U.S. Person

Valuation Day

Valuation Regulations

VNAV MMF

VaR
WAL
WAM

Weighted Average Life

Weighted Average Maturity

United Nations' sustainable development goals
United States
Dollar of the United States of America

Any citizen, national or resident of the United States of America, partnership organized or existing in any state,
territory or possession of the United States of America, a corporation organized under the laws of the United
States or of any state, territory or possession thereof, or any estate or trust that is subject to United States
Federal income tax regardless of the source of its income

The relevant Business Day (daily or weekly) where the Sub-Funds are priced and Shares are issued and/or may
be redeemed and converted and which is also a bank business day in the principal market or stock exchange on
which a material part of a Sub-Fund’s investments for the time being are quoted as set out in Annex A

Valuation regulations and guidelines adopted by the Directors and as from time to time modified by them

A Sub-Fund as defined under Article 2(13) of the MMF Regulation that complies with the specific requirements
laid down in Articles 29, 30 and 33(1) of the MMF Regulation

Value at Risk
Weighted Average Life
Weighted Average Maturity

The average length of time to legal maturity of all of the underlying assets in a Sub-Fund qualifying as an MMF
and reflecting the relative holdings in each asset

The average length of time to legal maturity or, if shorter, to the next interest rate reset to a money market rate, of
all of the underlying assets in a Sub-Fund qualifying as an MMF reflecting the relative holdings in each asset
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2.1

2.2

LEGAL FORM

The Company

The Company is organized as a public limited company under the 1915 Law and qualifies as a "société d’investissement a capital variable"
under Part | of the 2010 Law as a UCITS and complies with the requirements of the UCITS Directive.

The Company was incorporated on 5 January 1987 for an unlimited period under the name of Mediterranean Fund. The name of the
Company was changed in 1994 to Lombard Odier Invest, in 2003 to Lombard Odier Darier Hentsch Invest (in short "LODH Invest")
and finally in 2009 to Lombard Odier Funds (in short "LO Funds"). The Articles were last amended on 21 March 2019 and have been
published in the RESA n® RESA_2019_078 of 2 April 2019. The minimum share capital of the Company is the equivalent of

EUR 1,250,000.

The Company is registered under number B-25.301 in the Luxembourg Trade and Companies Register. Its Articles are available for
inspection there and a copy thereof may be obtained upon request against payment of a fee as determined by the Luxembourg Trade and
Companies Register or free of charge at the registered office of the Company. Its principal and registered office is at 291, route d'Arlon,
1150 Luxembourg, Grand Duchy of Luxembourg.

The Directors are listed in Section 1.

There are no provisions in the Articles expressly governing the remuneration (including pension or other benefits) of the Directors. The
Directors shall be reimbursed for their out-of-pocket expenses and their remuneration shall be approved by the shareholders of the
Company in a General Meeting. Directors affiliated to the Lombard Odier Group of Companies are not entitled to a fee for their services.

The capital of the Company is represented by Shares of no par value of different classes which relate to Sub-Funds and shall at any time
be equal to the total net assets of the Company.

The liabilities of each Sub-Fund shall be segregated on a Sub-Fund by Sub-Fund basis with third party creditors having recourse only to
the assets of the Sub-Fund concerned.

The Shares

Shares of the Company have no par value and have like rights and privileges. Each Share shall carry the right to participate in the profits
and the results of the relevant Sub-Fund’s operations. The Shares shall have no preferential, pre-emption, conversion or exchange rights.
There are no, nor is it intended that there will be any, outstanding options or special rights relating to any Shares. Each whole Share
entitles the holder thereof at all general meetings of shareholders and at all special meetings of the relevant Sub-Fund or class of Shares
to one vote which may be cast in person, by appointing another as his/her/its proxy or by means of voting forms. To the extent permitted
by law, the Board may suspend the right to vote of any shareholder which does not fulfil its obligations under the Articles or any document
stating its obligations towards the Company and/or the other shareholders.

The Shares are freely transferable, except that the Board may, according to the Articles and as further detailed in Section 12 below,
restrict the direct or indirect holding of Shares or the ownership of Shares by certain persons, firms or corporate body or make proposals
regarding existing shareholders’ holdings in order to comply with legal or regulatory requirements.

The Articles permit to create within each Sub-Fund different classes of Shares. Classes of Shares may differ with regard to their dividend
policy, investor eligibility criteria, fee structure or other specific features. The Company issues Shares in registered form. If and to the
extent permitted by law, and in particular under the conditions provided for in the 2013 Law, the Board may at its discretion decide to
issue, in addition to Shares in registered form, Shares in dematerialised form.

At present, the Board has decided that the following classes of Shares may be issued:

- eight classes of Shares ("P Shares", "R Shares", "N Shares" (formerly "I Shares"), "S Shares", "I Shares", "M Shares", "H Shares" and
"E Shares") that differ mainly in terms of fees, type of investor and minimum initial investment and holding amount;

- Shares in the form of A Shares or D Shares. Their respective dividend policy is described in Section 5;
- Shares in registered form only;

- Shares denominated in Alternative Currencies;

- Shares with different currency hedging policy;

- Shares with lower fees for initial investors in a newly created Sub-Fund ("seeding" Share class).
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The following table shows the main features of the different classes of Shares available for each Sub-Fund. All available classes of Shares
and their features are available on www.loim.com.

Type of investor !

P Shares All investors
R Shares All investors
N Shares (i) Institutional Investors (ii) financial intermediaries who provide discretionary portfolio management or independent advisory
services (iii) financial intermediaries who provide other investment services which are subject to separate fee arrangements
with their clients and who do not or are not eligible to receive and retain fees or commissions from third parties in relation to
those services (iv) other investors determined by the Board or the Management Company in their discretion
| Shares Institutional Investors
S Shares Institutional Investors 2
M Shares (i) financial intermediaries who provide discretionary portfolio management or independent advisory services (ii) financial
intermediaries who provide other investment services which are subject to separate fee arrangements with their clients and
who do not or are not eligible to receive and retain fees or commissions from third parties in relation to those services (iii)
other investors determined by the Board or the Management Company in their discretion
H Shares Dedicated to all investors in Hong Kong
E Shares Dedicated to entities of LOIM and their respective employees under certain conditions *
P Shares R Shares N Shares | Shares S Shares M Shares H Shares E Shares
Minimum Asindicated | Asindicated | Asindicated| As indicated tb.d. 5| Asindicated| As indicated None
initial in Annex A in Annex A in Annex A in Annex A in Annex A in Annex A
investment
and minimum
holding *
Management Yes Yes Yes Yes No © Yes Yes No
Fees
Performance | Yesifsetout| Yesifsetout| Yesifsetout| Yesifsetout No®| VYesifsetout| Yesifsetout No
Fees”’ in Annex A in Annex A in Annex A in Annex A in Annex A in Annex A
Distribution Yes Yes No No No No No No
Fees ®
Dividend A Shares A Shares A Shares A Shares A Shares A Shares A Shares A Shares
policy D Shares ® D Shares ¢ D Shares ® D Shares ® D Shares ® D Shares ® - D Shares
Alternative EUR/USD/| EUR/USD/| EUR/USD/| EUR/USD/| EUR/USD/| EUR/USD/ HKD /USD| EUR/USD/
Currencies ' CHF/GBP/| CHF/GBP/| CHF/GBP/| CHF/GBP/| CHF/GBP/| CHF/GBP/ CHF / GBP /
SEK/NOK/| SEK/NOK/| SEK/NOK/| SEK/NOK/| SEK/NOK/| SEK/NOK/ SEK/NOK/
CAD/AUD/| CAD/AUD/| CAD/AUD/| CAD/AUD/| CAD/AUD/| CAD/AUD/ CAD /AUD/
JPY/HKD/| JPY/HKD/| JPY/HKD/| JPY/HKD/| JPY/HKD/| JPY/HKD/ JPY/HKD/
SGD SGD SGD SGD SGD SGD SGD
Currency No hedging No hedging| Nohedging| No hedging| No hedging No hedging No hedging | No hedging
hedging / Systematic | / Systematic | / Systematic| /Systematic| /Systematic| /Systematic| /Systematic| /Systematic
policy ™ hedging hedging hedging hedging hedging hedging hedging hedging
Seeding Yes Yes Yes Yes N/A Yes Yes Yes
Share class "
"Connect" Yes Yes Yes Yes No Yes No No
Share class ™

1

2

The Board or the Management Company may waive the eligibility criteria in relation to any given class of Shares.

S Shares are intended for Institutional Investors who have concluded a specific remuneration agreement in respect of their investment
in class S Shares of a Sub-Fund with the Company, the Management Company or any other entity of the Lombard Odier Group. Invoices
issued by the Management Company will be paid directly by such Institutional Investor.

Such class of Shares is dedicated to the entities of LOIM and their respective employees investing a portion of their variable
remuneration, or a deferred portion thereof, into Shares pursuant to new regulations dealing with the remuneration of asset management

firms.
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For all classes of Shares, the minimum amounts indicated here may be different from those potentially set for a "seeding" share class
(see below). The Board may waive these minimum initial investment and minimum holding requirements.

The minimum initial investment and minimum holding amount will be indicated in the specific remuneration agreement entered into with
the Company, the Management Company or any other entity of the Lombard Odier Group.

No Management Fee and Performance Fee are levied on the S Shares of each Sub-Fund.

The Board may create equivalent Share class-based Performance Fee as further described under "General comment" in paragraph
10.5.3.

See Annex A

For certain Sub-Funds there may be classes of Shares with one annual dividend only and/or classes of Shares with one or more interim
dividends and/or different dividend policies as further detailed in Section 5. Classes of Shares with a specific dividend policy are
designated with a "D" followed by a figure (i.e., D1, D2, D3 and so on).

All Sub-Funds may issue classes of Shares in any Alternative Currency. Currencies used as Alternative Currencies are EUR, USD, CHF,
GBP, SEK, NOK, CAD, AUD, JPY, HKD and SGD. Costs related to the currency conversion, if any, of subscription or redemption amounts
from or into the Reference Currency, will be borne by each class of Shares issued in an Alternative Currency.

All Sub-Funds may issue classes of Shares in the Reference Currency or in an Alternative Currency with a different currency hedging
policy. There are two forms of systematic hedging that may co-exist in a Sub-Fund: (i) Shares where the Alternative Currency of the
Share class is systematically hedged against the Reference Currency of the relevant Sub-Fund (“Systematic NAV Hedged”) and (ii)
Shares where the Alternative Currency of the Share class is systematically hedged against each of the underlying portfolio currencies
(“Systematic Multi-Currency Hedged”). Fees related to the currency hedging policy, if any, will be borne by the relevant class of Shares
issued in an Alternative Currency. The hedging of Share classes denominated in HKD or SGD may not be available. When a currency
hedging policy is applied at a Share class level, the amount of the hedging shall be between 95% and 105% of the total net assets of the
Share class in Alternative Currency. Changes in the market value of the Sub-Fund’s portfolio, as well as subscriptions and redemptions
of Share classes in Alternative Currency, can result in the hedging temporarily deviating from the aforementioned range. Necessary steps
will be taken to bring the hedging back within the aforementioned limits.

Upon Board’s decision, a Share class may be created in "seeding” form at the inception of a Sub-Fund or in the event of substantial
change(s) to an existing Sub-Fund. The purpose of such Share class is to entice investors to invest in a newly created Sub-Fund or

to reward existing shareholders having invested in a Sub-Fund, whose features have been substantially amended. Such Share class
may offer lower Management Fee and/or Distribution Fee and/or may require, to the extent permissible by law and regulations, a
specific minimum initial investment amount and/or a specific minimum holding amount to be determined at the discretion of the Board.
Other features may be attributed to the "seeding" Share class at the discretion of the Board. When created, the "seeding" Share class
remains open to subscriptions until the occurrence of any event identified by the Board, including, but not limited to: (i) a certain period of
time set by the Board has elapsed, (i) the Sub-Fund has reached a critical size in terms of assets under management determined by the
Board or (iii) the Board decides on the basis of reasonable grounds to cease the offering of the "seeding" Share class. It should be noted
that the Board reserves the right to modify or terminate the conditions attached to the "seeding" Share class. In such case, the Board
will have due regard to applicable laws and regulations, including the principle of equal treatment of shareholders, and, as the case may
be, the shareholders concerned will be informed in advance and given the possibility to redeem or convert into another Share class their
"seeding" Shares without redemption/conversion charges.

Upon Board’s decision, a Share class in the "Connect" form may be created. "Connect" Shares are offered:

1. to investors who (i) are eligible to invest into either the P, R, N, | or M Share class of a given Sub-Fund and (ii) have invested a
certain amount or commit to providing a certain amount of subscriptions into such Sub-Fund (investors in this situation may
include, but are not limited to, financial intermediaries such as distributors); or

2. 1o Lombard Odier (Europe) S.A. and its branches or affiliates (hereafter “LOESA”), when investing on behalf of their clients
under a discretionary portfolio management mandate made available as of or after 01.05.2019. Exceptions to the above-
mentioned criteria can be decided on the basis of objective reasons by the Board acting in the best interest of the shareholders
upon the request of LOESA.

The characteristics attributable to such Share class as well as the conversion between "Connect" Shares are determined on a case-by-
case basis by the Board having due regard to applicable laws and regulations, including the principle of equal treatment of shareholders.
A "Connect" Share class is designated with a "X" and successive X Share classes in a given Sub-Fund are numbered X1, X2, X3...

P Shares, R Shares, N Shares, | Shares, M Shares and E Shares are available for all Sub-Funds. S Shares are available for a Sub-Fund
as and when decided by the Board (or any delegate). H Shares are available for a Sub-Fund which is offered or registered for sales in
Hong Kong.
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3.1

For certain Sub-Funds, the Board may decide to create a class of Shares where shareholders may elect to subscribe in Shares with a standard
Management Fee or in Shares with a lower Management Fee but with a Performance Fee. Management Fee and Performance Fee for such
additional class of Shares, if any, will be mentioned in Annex A.

For certain Sub-Funds, the Board may decide to create (i) classes of Shares which may be subscribed and/or redeemed on a weekly basis
(weekly Shares) and/or (ii) classes of Shares which may be subscribed and/or redeemed on a daily basis (daily Shares). Differences between
daily Shares and weekly Shares in terms of subscription and redemption procedures as well as differences in terms of Management Fee and
Distribution Fee are mentioned, if applicable, in paragraph 12.1 respectively in Annex A.

The list of Sub-Funds, with Shares available in P, R, N, I, H, S, M or E classes, or with a class of Shares available with a lower Management Fee
but with a Performance Fee, with a class of Shares issued in an Alternative Currency, with a specific currency hedging policy or with a class of

Shares in "seeding” form is disclosed in the annual and semi-annual reports and on Lombard Odier Group website (www.loim.com) and can be
obtained at the registered office of the Company or of the Foreign Representatives. Any class of Shares may be listed on the Luxembourg Stock
Exchange at the discretion of the Board.

Although assets attributable to different Sub-Funds of the Company are segregated (see paragraph 2.1), investors should be aware that there
exists no legal segregation of assets between different classes of Shares within the same Sub-Fund. Therefore, in case that the net assets
attributable to a class of Shares of a Sub-Fund are not sufficient to cover the charges and expenses relating to a specific class of Shares (e.g.
currency hedging costs, etc), such charges and expenses will be paid out of the net assets of the other classes of Shares of the same Sub-Fund.

INVESTMENT OBJECTIVES AND POLIGIES

General Provisions Common to all Sub-Funds

The Company aims to provide investors with the opportunity of participating in a wide selection of financial markets through a range of actively
managed Sub-Funds of asset allocation, international equity, fixed-income and money market portfolios.

The investment policies of the Company are determined by the Directors, after taking into account the political, economic, financial and monetary
factors prevailing in the selected markets.

The list of Sub-Funds currently offered for subscription with the description of the investment policies and main characteristics can be found in
Annex A.

A Sub-Fund may, where applicable, qualify as a Short-Term VNAV MMF as allowed by the MMF Regulation and disclosed in Annex A in relation to
a given Sub-Fund.

Whilst keeping the principle of risk diversification, the Equity, Short-Term Money Market, and Fixed-Income Sub-Funds (but not the Asset
Allocation Sub-Funds) invest in assets which comply with the description of the Sub-Fund unless otherwise mentioned in Annex A in relation to

a given Sub-Fund. Subject to lower or higher limit in the investment policy the Sub Funds may invest up to 10% of its portfolio in securities other
than described in the Sub Funds policy. For the purposes of computing the investment ratios mentioned in a particular Sub-Fund’s description,
Cash and Cash Equivalents held on a temporary basis will not be taken into account if the ratio refers to the Sub-Fund’s portfolio and will be taken
into account if the ratio refers to the Sub-Fund’s assets or net assets.

Unless otherwise mentioned in a particular Sub-Fund’s description and always subject to the limits permitted by the Investment Restrictions
described in Section 4, the following principles will apply to the Sub-Funds:

(i) Cash and Cash Equivalents

Subject to higher or lower limits, and in accordance with the applicable diversification rules, the Sub Funds may hold up to 49%

of their net assets in Cash and Cash Equivalents. Such limit will not apply under extraordinary market conditions and is subject to
liquidity considerations. In particular, a Sub-Fund may hold its net assets in Cash and Cash Equivalents in excess of the above-
mentioned limit pending investment upon receipt of subscription monies, pending redemptions in order to maintain liquidity, for EPM
or for short-term defensive purposes when the Investment Manager believes it is in the best interest of the shareholders to do so.
During these periods, a Sub-Fund may not achieve its investment objective and policy. The Company will regard FRNs that have
frequent resets of the coupon, i.e. annually or more frequently, as passive substitutes for short-term instruments, provided that their
maximum residual maturity is of 762 days. For the purposes of computing the investment ratios mentioned in Annex A in relation to
a given Sub-Fund, Cash and Cash Equivalents held on a temporary basis will not be taken into account if the ratio refers to the Sub-
Fund's portfolio and will be taken into account if the ratio refers to the Sub-Fund’s net assets.
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(ii)

(iii)

(iv)

UCls

Subject to lower or higher limits set out in the investment objective and policy in Annex A in relation to a given Sub-Fund or
unless units of eligible UCIs is part of the investment objective and policy of a Sub-Fund, the Sub-Funds may hold up to 10%
of their net assets in eligible UCIs. Investment in UCls may also be used by the Sub-Funds to manage their cash position.

The UCIs may have different investment strategies or restrictions than those applied to the Sub-Funds.

The securities issued by collective investment vehicles with at least 50% of their net assets, according to their investment
policy, invested in a particular class of assets will themselves be treated as securities of such class of assets for the purposes
of the investment policy set out in this Prospectus (example: collective investment vehicles with at least 50% of their net
assets, according to their investment policy, invested in shares and other securities equivalent to shares will be treated as
equity securities). Where a collective investment vehicle is structured as an umbrella and the Company holds securities
belonging to one or more Sub-Funds of such collective investment vehicle, the same principle shall apply mutatis mutandis to
the securities of each Sub-Fund.

Financial derivative instruments

The Management Company and the Investment Managers may use all categories of financial derivative instruments authorized
by Luxembourg law or by Circulars issued by the CSSF and in particular the categories mentioned in paragraph 4.1 (vii).

Financial derivative instruments may be used for one of the following strategies: for hedging purposes, for EPM or as part of
the investment strategy of a Sub-Fund. A description of those strategies is mentioned in paragraph 4.1 (vii). When financial
derivative instruments are not used for hedging purposes nor for EPM, they may be used as part of the investment strategy.
However, this has to be mentioned in the description of the Sub-Funds concerned and is always subject to the limits permitted
by the Investment Restrictions. The use of financial derivative instruments as part of the investment strategy may result

in a higher level of leverage and increase the overall risk exposure (i.e., the total exposure on derivatives, portfolio and

other assets) of a Sub-Fund and the volatility of its Net Asset Value. The assessment of the global exposure of a Sub-Fund
associated with derivative instruments is described in paragraph 4.2.

If a Sub-Fund’s description states that it has a low exposure to commodities via derivatives on commodity indices, the
exposure will be below 49% of the Sub-Fund’s net assets. Reference to a high exposure means that the Sub-Fund has an
exposure above 49% of the Sub-Fund’s net assets.

The leverage effect of investments in some financial instruments and the volatility of the prices of options, futures and other
derivative contracts would normally make the risk attached to investment in the Shares of the Sub-Funds higher than is the
case with conventional investment policies. Additional risks associated with the use of financial derivative instruments are
described in the Risk Factors Annex.

Techniques and instruments relating to transferable securities and money market instruments

These techniques and instruments include, but are not limited to, repurchase agreements and securities lending.

None of these techniques are used by any Sub-Fund at the date of this Prospectus.

SFls

Subject to lower or higher limits set out in the Sub-Funds’ investment objective and policy or unless the use of SFls is part of
the investment objective and policy of a Sub-Fund, the Sub-Funds may hold up to 10% of their net assets in SFls, which are
eligible transferable securities (as specified in Section 4), organized solely for the purposes of restructuring the investment
characteristics of certain other investments (the "Underlying Investments") and issued by first class financial institutions (the
"Financial institutions"). The Financial institutions issue transferable securities (the SFls) backed by or representing interests
in the Underlying Investments.

The Sub-Funds may invest in SFIs such as, but not limited to, equity-linked securities, participatory notes, capital protected
notes, and structured notes, including securities/notes that are issued by companies advised by the Management Company
or any entity of its group. When the SFI embeds a derivative instrument, the embedded derivative must be taken into account
when applying the restrictions mentioned in paragraph 4.2 (j).

Sub-Funds investing in convertible bonds, often use SFls as a substitute to convertible bonds to achieve the same market
exposure.
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(vi)

(vii)

(viii)

(ix)

(x)

Currencies

Shares of each Sub-Fund are issued in the Reference Currency. However, Shares of each Sub-Fund may also be issued in an
Alternative Currency as indicated in Annex A in relation to a given Sub-Fund.

The Reference Currency of a Sub-Fund is always mentioned in Annex A in relation to a given Sub-Fund and sometimes
between brackets in its name. Sub-Funds may invest in securities denominated in other currencies than their Reference
Currency, even when the Reference Currency is mentioned between brackets in their name.

When a currency is mentioned in the name of a Sub-Fund, but not between brackets, at least two-thirds (2/3'*) of the Sub-
Fund’s portfolio will be invested in securities denominated in that currency.

Emerging Markets

Subject to lower or higher limits set out in the investment policy in Annex A in relation to a given Sub-Fund, the Sub-Funds
whose investment objective and policy give discretion to the Investment Manager with regard to the selection of markets
(including Emerging Markets) or currencies, may hold up to 49% of their net assets in securities issued in Emerging Markets
and/or Emerging Markets currencies (including CNH).

When such limit is exceeded following the reclassification of a market previously regarded as "non-emerging”, the Investment
Manager will have discretion as to whether measures should be taken having regard to the best interest of the shareholders.

The attention of investors is drawn to the Risk Factors Annex which sets out the risks associated with the investments in
Emerging Markets.

Risks associated with investments in the Sub-Funds

All Sub-Funds are directly or indirectly exposed to various forms of investment risks through the financial instruments in which
they invest. The attention of investors is drawn to the Risk Factors Annex which sets out the risk factors applicable to the Sub-
Funds. Some risks concern all Sub-Funds (see section "General" of the Risk Factors Annex) whereas others are Sub-Fund
specific (see section "Risks Linked to Certain Sub-Funds" of the Risk Factors Annex). A review of the risks specific to each
Sub-Fund is included in the Risk Factors Annex.

Profile of the typical investor

Please refer also to Annex A.

An investment in a Sub-Fund is not a deposit in a bank or other insured depositary institution. Investment may not be
appropriate for all investors. The Sub-Funds are not intended to be a complete investment program and investors should
consider their long-term investment goals and financial needs when making an investment decision about the Sub-Funds. An
investment in a Sub-Fund is intended to be a long-term investment. The Sub-Funds should not be used as trading vehicles.

Whilst using their best endeavors to attain the Company’s objectives, the Directors cannot guarantee the extent to which the
investment objectives will be achieved.

Benchmark Regulation

Under the Benchmark Regulation, benchmark administrators applied for authorisation or registration by 1 January 2020. Upon
such authorisation or registration, the benchmark administrator or the benchmark appears on the register of administrators
and benchmarks maintained by ESMA pursuant to article 36 of the Benchmark Regulation. Currently, third country benchmark
administrators mentioned in this Prospectus and who are not yet authorized or registered or whose indices have not been
endorsed by an EU benchmark administrator pursuant to the Benchmark Regulation benefit from transitional provisions up to
31 December 2023. Once the relevant benchmark administrator or the benchmark used by a Sub-Fund appears on ESMA’s
register of administrators and benchmarks, the Company will update this Prospectus at the next occasion. Annex A indicates
whether the Benchmark Regulation is relevant to a Sub-Fund.

The Management Company maintains a written plan setting out the actions that will be taken in the event that a benchmark
materially changes or ceases to be provided in accordance with article 28 of the Benchmark Regulation. The content of such
plan can be provided free of charge upon request at the registered office of the Company.
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(xi) SFDR

The Investment Managers integrate sustainability risks into their investment decisions in respect of the Sub-Funds.

In addition, certain Sub-Funds promote, among other characteristics, ESG characteristics and have been classified by the
Management Company as financial products subject to Article 8 of SFDR.

Other Sub-Funds have sustainable investment as their investment objective and have been classified by the Management
Company as financial products subject to Article 9 of SFDR.

The classification of the Sub-Fund under SFDR, the manner in which the Investment Managers integrate sustainability
risks into their investment decisions in respect of the Sub-Funds and the results of the assessment of the likely impacts of
sustainability risks on the returns of the Sub-Funds are set out in the SFDR Annex.

In respect of Sub-Funds which either promote, among other characteristics, ESG characteristics (subject to Article 8 of SFDR)
or have sustainable investment as their investment objective (subject to Article 9 of SFDR), the SFDR Annex contains:

(i) a description of the ESG characteristics or the sustainable objective; and

(if) information on the methodologies used to assess, measure and monitor the ESG characteristics or the impact of the
sustainable investments selected for the Sub-Fund, including its data sources, screening criteria for the underlying
assets and the relevant SFDR Focused Sustainability Indicators used to measure the ESG characteristics or
the overall sustainable impact of the Sub-Fund.

The above-mentioned sustainability disclosures required by SFDR in relation to each Sub-Fund can be found in the SFDR
Annex and on www.loim.com.

Information on the Management Company’s policies on the integration of sustainability risks in the investment decision-
making process is published on www.loim.com.

The Management Company considers principal adverse impacts of investment decisions on sustainability factors and has
published a statement on due diligence policies with respect to those impacts on www.loim.com.

Investment-Grade Rating, Lower Grade Securities and Distressed Securities

According to generally accepted rating principles in the financial services industry, investments in debt securities are classified in two
broad categories:

- Investment-grade securities with ratings by Fitch, S&P or Moody’s ranging from AAA (Aaa) to BBB (Baa);
- Speculative investments with ratings of BB (Ba) and below.

For the purpose of the foregoing securities rating limitations, a security will be deemed to be within the relevant rating category even if
the rating agency has assigned a modifier, such as a "minus", to the rating. For example, a security rated A- by S&P will be deemed to be
rated A by S&P for these purposes.

In the absence of a rating from the rating agencies (such as, but not limited to, Fitch, S&P or Moody’s),

- in case of government bonds or government money market instruments, the equivalent long term debt sovereign rating of the country
may be used as an alternative for the rating of these securities;

- in case of bonds or money market instruments issued by a corporate, the available rating of the issuer may be used as an alternative
for the rating of these securities.

If finally, no rating is available from the rating agencies, or, if so described in the relevant investment policy, the Investment Manager will
be entitled to invest in securities which, in his opinion, are deemed to be within the relevant rating category. When rating agencies assign
different ratings to a given security, the Investment Manager may consider the highest rating as the valid one unless otherwise mentioned
in the relevant investment policy.

The Asset Allocation and Fixed-Income Sub-Funds will be invested in bonds, fixed or floating-rate securities and short-term-debt
securities of high quality (A or better, or of equivalent quality in the opinion of the Investment Manager) unless otherwise mentioned in
the description of a particular Sub-Fund. For the Short-Term Money Market Sub-Funds, money market instruments should be awarded
one of the two highest available short-term credit ratings by each recognised credit rating agency that has rated the instrument or, if the
instrument is not rated, should be of an equivalent quality in the opinion of the Investment Manager.
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However, all Sub-Funds (except the Short-Term Money Market Sub-Funds) using credit derivatives may, in the case of a credit event, have
to accept delivery of non-investment-grade bonds.

Units of permitted UCIs with, according to their investment policy, at least 50% of their assets invested in fixed-income securities will
be deemed to be investment-grade debt securities unless otherwise provided in the description of the investment policy of the collective
investment vehicle.

Risks related to investments in below investment-grade securities are described in the Risk Factors Annex.

Distressed Securities: securities of issuers in weak financial condition, experiencing poor operating results, having substantial capital
needs or negative net worth, facing special competitive or product obsolescence problems, including companies involved in bankruptcy
or other reorganisation and liquidation proceedings. These obligations are likely to be particularly risky investments although they also
may offer the potential for correspondingly high returns. Among the risks inherent in investments in troubled entities is the fact that it
frequently may be difficult to obtain information as to the true condition of such issuers. Such investments may also be adversely affected
by laws relating to, among other things, fraudulent transfers and other voidable transfers or payments, lender liability and the bankruptcy
court's power to disallow, reduce, subordinate, recharacterise debt as equity or disenfranchise particular claims. Such companies'
obligations may be considered speculative, and the ability of such companies to pay their debts on schedule could be affected by
adverse interest rate movements, changes in the general economic climate, economic factors affecting a particular industry or specific
developments within such companies.

Commodity indices and other strategies — use of swaps/TRS

The Company has implemented for certain Sub-Funds commodity indices strategies through swaps, namely:
- swap on long only commodity indices (named for ease of reference as the "Commodity Swap" — see paragraph 3.3.1 below);

- swap on long/short commodity indices (named for ease of reference as the "Backwardation Swap" — see paragraph 3.3.2 below, the
"Commodity Curve Arbitrage Swap" — see paragraph 3.3.3 below, the "Commodity Value Swap" — see paragraph 3.3.4).

The Company has also implemented for certain Sub-Funds certain strategies through TRS (see paragraph 3.3.5 below).
The investment policy of the relevant Sub-Funds indicates which of these strategies are pursued.
A Licence Fee (as defined under paragraph 10.5.5) applies in relation to the Commodity Swap and the Backwardation Swap below.

The swaps listed under paragraphs 3.3.1 to 3.3.5 are TRS and represent the core part of the investment objective and policy pursued
by the relevant Sub-Funds. Please refer to paragraph 4.1 (vii) for additional information regarding OTC derivatives and the Annex A for
information regarding the expected leverage in relation to TRS used by the relevant Sub-Funds.

See the general part of the Prospectus: "3. Investment Objectives and Policies" / 3.1 "General Provisions Common to all Sub-Funds" / "(x)
Benchmark Regulation" for information regarding the legal and regulatory requirements applicable indices used in the commodity indices
strategies. It should be noted that the indices covered in this section are proprietary indices of third country benchmark administrators
which benefit from the transitional provisions of the Benchmark Regulation until 31 December 2023.

3.31 Commodity Swap

Mechanism of the Commodity Swap

By means of the swap, the Sub-Fund and each counterparty to the swaps (the "Swap Counterparty(ies)") agree to exchange all

or part of the subscription monies against the performance of a long only commodity index (the "Index") as further described in

the index rule book corresponding to the relevant Index (the "Index Rule Book"), less fees and expenses charged by the Swap
Counterparty(ies) which in normal market conditions should not exceed 0.50% per annum of the Net Asset Value of the Sub-Fund.
The net of fee performance of the relevant Index (either positive or negative) is then transferred to the Sub-Fund through a daily
mark-to-market valuation of the swaps. The Sub-Fund will have to make a payment to the relevant Swap Counterparty in the event
that the relevant Index decreases in value. By contrast, the relevant Swap Counterparty will have to make a payment to the Sub-Fund
in the event that the relevant Index increases in value.

As the swaps are OTC transactions, the risk exposure of the Sub-Fund to each Swap Counterparty will increase when there is an
increase of value of the relevant Index. The risk exposure of the Sub-Fund to the Swap Counterparties will not exceed the limits
imposed by the Investment Restrictions described in Section 4. The Sub-Fund and the Swap Counterparties will reduce their
respective counterparty risk by transferring cash amounts being equivalent to the positive or negative performance of the relevant
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Index in accordance with the 2010 Law and applicable CSSF circulars. In order to reduce the Sub-Fund's exposure to the risk related
to the Swap Counterparties, cash transfers are also made as soon as a certain threshold per Swap Counterparty is reached. The
collateral transferred to the Sub-Fund is held by the Depositary.

General description of the relevant Index

This section is a summary description of the indices that may qualify as the Index. For a complete description of the relevant Index,
please refer to the relevant Index Rule Book, published on the website www.loim.com and which may be obtained at the registered
office of the Company on request free of charge.

The Index is compliant with article 44 of the 2010 Law, article 9 of the Grand-Ducal Regulation of 8 February 2008 as well as CSSF
Circular 08/339 (as amended by CSSF Circular 08/380) and CSSF Circular 14/592.

The Index is intended to capture the performance of a broad and diversified set of commodities within several commodity sectors
(including but not limited to precious metals, industrial metals, energy and agriculture (ex-essential food)), through investment in
the relevant LOIM Dynamic Roll Commodity Mono Indices (the "Mono Indices") as defined in the relevant Index Rule Book (gach a
"Component"). For a complete description of the Mono Indices and the Components, please refer to the relevant Family Index Rule
Book published on the website www.loim.com and which may be obtained free of charge at the registered office of the Company on
request.

The Index is calculated on a daily basis and its value is expressed in USD. The Index is calculated on an excess return basis. As

a consequence, the Index value reflects a cashless investment strategy calculated from a value derived from the value of the
Components. The Components are listed futures contracts which require little or no cash to invest in those listed contracts in order to
obtain the economic exposure and risk attaching to such contracts.

Each Component aims to provide exposure to one commodity and is constructed by taking exposure, in its respective commodity
market, to future contracts with a given tenor and, prior to maturity, "rolling" it into replacement future contracts. In order to

reduce the potentially negative effect of rolling futures contracts which are due to expire, the future contracts are selected using an
optimization model (described in the Family Index Rule Book) which takes into account the shape of the forward curve for the Index.
Investors in the Index are therefore exposed to gains or losses connected with the process of buying and selling future contracts.

The Components of the Index may be volatile. Such volatility may have an impact on the NAV of the Sub-Fund in several ways.

The value of each Component (and thus the value of the Index) will, under normal conditions, increase if the value of its
corresponding future contract goes up and decrease if the value of its corresponding future contract goes down.

The composition and weighting of the Index are determined using a fully transparent rule-based methodology: the Risk Parity
Methodology. According to such methodology the weight of each commodity is adjusted so that its contribution to the risk of the

total portfolio tends to be equivalent to other commodities. Other things equal, the higher the risk of fluctuation of the value of a
commodity, the lower its weight in the Index. For each commodity, the risk is calculated using proprietary models analyzing historical
price movements. As certain commodities tend to exceptionally overweight all other commodities in terms of volume trading in the
selected reference commodity market, this may justify an allocation for a single Component above the 20% limitation and up to 35%.

The Index is rebalanced systematically on a monthly basis using the Risk Parity Methodology developed by the Index Sponsor
(as defined in the relevant Index Rule Book).

The current composition of the Index and the weightings of its Components will be made available on www.loim.com.

The composition, methodology and calculation of the Index may be adjusted in the event of (i) certain adjustments or disruptive
events in relation to a Component which affect the ability of the Index Sponsor to properly determine the value of the Index and (ii)
certain "force majeure" events outside the reasonable control of the Index Sponsor (including but not limited to, systems failure,
natural or man-disaster, armed conflict or act of terrorism) which could affect any Component.

The Index Sponsor may amend the methodology of the Index in a manner that it may deem necessary if the fiscal, market, regulatory,
juridical and financial circumstances require such modification.

The Index Sponsor reserves the right to amend or adjust the Index methodology from time to time as specified in the relevant Index
Rule Book. According to the relevant Index Rule Book, the Index Calculation Agent (as defined in the relevant Index Rule Book) and
the Index Sponsor may delay or suspend the calculation, and publication of the Index. The Index Sponsor, and where applicable, the
Index Calculation Agent disclaim(s) any liability for any such suspension or interruption in the calculation of the Index.

The Index Calculation Agent and/or the Index Sponsor may act in a number of different capacities in relation to the Index and/

or products linked to the Index, which may include, but not be limited to, acting as swap(s) counterparty, market-maker, hedging
counterparty, issuer of components of the Index. Such activities could result in potential conflicts of interest that could influence the
price or value of the swap(s).

The Index Calculation Agent and the Index Sponsor shall not be held liable for any modification or change in the Risk Parity
Methodology (as described in the relevant Index Rule Book) used in calculating the Index nor for the Monthly Target Weights
determined by the Index Adviser (as defined in the relevant Index Rule Book).
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Investors should note that the Net Asset Value per Share of the Sub-Fund will not track the "spot price" of the underlying
commodities of the Index as the Net Asset Value per Share is impacted by (i) the Index replication costs, as the case may be and as
described in the relevant Index Rule Book, (i) the fees and expenses charged by the Swap Counterparty(ies) as described above and
(iii) the Charges and Expenses described in Section 10, and in particular the Management Fees and the Distribution Fees. Also, in
normal market conditions, the anticipated level of tracking error defined as the volatility of the difference between the return of the
swap and the return of the Index is between 0.5% and 1%. The Sub-Fund’s ability to track the performance of the Index will depend
on factors such as replication costs (as the case may be), cash management, swap notional adjustment (linked to cash flows), market
disruption events (as detailed in the relevant Index Rule Book) and foreign exchange hedging for hedged Share classes.

Backwardation Swap

Mechanism of the Backwardation Swap

By means of the swap, the Sub-Fund and each counterparty to the swaps (the "Swap Counterparty(ies)") agree to exchange part of
the subscription monies against the performance of a long/short commodity backwardation index (the "Index") as further described
in the index rule book corresponding to the relevant Index (the "Index Rule Book"), less fees and expenses charged by the Swap
Counterparties which in normal market conditions should not exceed 0.50% per annum of the Net Asset Value of the Sub-Fund. The
net of fee performance of the relevant Index (either positive or negative) is then transferred to the Sub-Fund through a daily mark-
to-market valuation of the swap. The Sub-Fund will have to make payments to the relevant Swap Counterparty in the event that the
relevant Index decreases in value. By contrast, the relevant Swap Counterparty will have to make a payment to the Sub-Fund in the
event that the relevant Index increases in value.

As the swaps are OTC transactions, the risk exposure of the Sub-Fund to each Swap Counterparty will increase when there is an
increase of value of the relevant Index. The risk exposure of the Sub-Fund to the Swap Counterparties will not exceed the limits
imposed by the Investment Restrictions described in Section 4. The Sub-Fund and the Swap Counterparties will reduce their
respective counterparty risk by transferring cash amounts being equivalent to the positive or negative performance of the relevant
Index in accordance with the 2010 Law and applicable CSSF circulars. In order to reduce the Sub-Fund's exposure to the risk related
to the Swap Counterparties, cash transfers are also made as soon as a certain threshold per Swap Counterparty is reached. The
collateral transferred to the Sub-Fund is held by the Depositary.

General description of the relevant Index

This section is a summary description of the indices that may qualify as the Index. For a complete description of the relevant Index,
please refer to the relevant Index Rule Book, published on the website www.loim.com and which may be obtained at the registered
office of the Company on request free of charge.

The Index is compliant with article 44 of the 2010 Law, article 9 of the Grand-Ducal Regulation of 8 February 2008 as well as CSSF
Circular 08/339 (as amended by CSSF Circular 08/380) and CSSF Circular 14/592.

The Index is intended to capture the relative performance of a broad and diversified set of commodities within several commodity
sectors (including, but not limited to energy, industrial metals, precious metals and agriculture (ex-essential food) through a
systematic long/short strategy. The Index invests through the relevant S&P GSCI Indices ((each a "Component”), as calculated by
Standard & Poor’s) as defined in the relevant Index Rule Book.

The Index is calculated on a daily basis and its value is expressed in USD. The Index is calculated on an excess return basis. As

a consequence, the Index value reflects a cashless investment strategy calculated from a value derived from the value of the
Components. The Components are made of listed futures contracts which require little or no cash to invest in those listed contracts
in order to obtain the economic exposure and risk attaching to such contracts.

The composition and weighting of the Index are determined using a linear weight allocation scheme, with weights further adjusted
according to a predefined volatility target. Other things equal, the bigger the positive roll yield, the higher the respective weight in
the Index. As certain commodities tend to exceptionally overweight all other commodities in terms of volume trading in the selected
reference commodity market, this may justify an allocation for a single Component above the 20% limitation and up to 35%.

The Index is rebalanced systematically on a monthly basis
The current composition of the Index and the weightings of its Components will be made available on www.loim.com.

The composition, methodology and calculation of the Index may be adjusted in the event of (i) certain adjustments or disruptive
events in relation to any future commodities which affect the ability of the Index Sponsor (as defined in the relevant Index Rule
Book) to properly determine the value of the Index and (i) certain "force majeure" events outside the reasonable control of the Index
Sponsor (including but not limited to, systems failure, natural or man-disaster, armed conflict or act of terrorism) which could affect
any future commodities.
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The Index Sponsor may amend the methodology of the Index in a manner that it may deem necessary if the fiscal, market, regulatory,
juridical and financial circumstances require such modification.

The Index Sponsor reserves the right to amend or adjust the Index methodology from time to time as specified in the Index Rule
Book. According to the relevant Index Rule Book, the Index Calculation Agent (as defined in the relevant Index Rule Book) and the
Index Sponsor may delay or suspend the calculation, and publication of the Index. The Index Sponsor, and where applicable, the
Index Calculation Agent disclaim(s) any liability for any such suspension or interruption in the calculation of the Index.

The Index Calculation Agent and/or the Index Sponsor may act in a number of different capacities in relation to the Index and/
or products linked to the Index, which may include, but not be limited to, acting as swap(s) counterparty, market-maker, hedging
counterparty. Such activities could result in potential conflicts of interest that could influence the price or value of the swap(s).

The Index Calculation Agent and the Index Sponsor shall not be held liable for any modification or change in the Methodology (as
described in the relevant Index Rule Book) used in calculating the Index.

Investors should note that the Net Asset Value per Share of the Sub-Fund is impacted by (i) the fees and expenses charged by

the Swap Counterparty(ies) as described above and (i) the Charges and Expenses described in Section 10, and in particular the
Management Fees and the Distribution Fees. Also, in normal market conditions, the anticipated level of tracking error defined as
the volatility of the difference between the return of the swap and the return of the Index is between 0.5% and 1%. The Sub-Fund’s
ability to track the performance of the Index will depend on factors such as cash management, swap notional adjustment (linked to
cash flows), market disruption events (as detailed in the relevant Index Rule Book) and foreign exchange hedging for hedged Share
classes.

Commodity Curve Arbitrage Swap

Mechanism of the Commodity Curve Arbitrage Swap

By means of the swap, the Sub-Fund and each counterparty to the swaps (the "Swap Counterparty(ies)") agree to exchange
part of the subscription monies against the performance of a long/short commodity curve arbitrage index (the "Index") as
further described in the index rule book corresponding to the relevant Index (the "Index Rule Book"), less fees and expenses
charged by the Swap Counterparty(ies).

The net of fee performance of the relevant Index (either positive or negative) is then transferred to the Sub-Fund through a
daily mark-to-market valuation of the swap. The Sub-Fund will have to make payments to the relevant Swap Counterparty in
the event that the relevant Index decreases in value. By contrast, the relevant Swap Counterparty will have to make a payment
to the Sub-Fund in the event that the relevant Index increases in value.

As the swaps are OTC transactions, the risk exposure of the Sub-Fund to each Swap Counterparty will increase when there is
an increase of value of the relevant Index. The risk exposure of the Sub-Fund to the Swap Counterparties will not exceed the
limits imposed by the Investment Restrictions described in Section 4. The Sub-Fund and the Swap Counterparties will reduce
their respective counterparty risk by transferring cash amounts being equivalent to the positive or negative performance of the
relevant Index in accordance with the 2010 Law and applicable CSSF circulars. In order to reduce the Sub-Fund's exposure
to the risk related to the Swap Counterparties, cash transfers are also made as soon as a certain threshold per Swap
Counterparty is reached. The collateral transferred to the Sub-Fund is held by the Depositary.

General description of the relevant Index

This section is a summary description of the indices that may qualify as the Index. For a complete description of the relevant
Index, please refer to the relevant Index Rule Book, published on the website www.loim.com and which may be obtained at the
registered office of the Company on request free of charge.

The Index is compliant with article 44 of the 2010 Law, article 9 of the Grand-Ducal Regulation of 8 February 2008 as well as
CSSF Circular 08/339 (as amended by CSSF Circular 08/380) and CSSF Circular 14/592.

The Index is intended to capture the roll yield across a broad and diversified commodity universe, following a systematic long/
short strategy. The Index takes for each commodity, long positions in deferred contracts and a short position on the front
contract for the same notional amount (Dollar neutral). The Index invests in a broad and diversified set of commodities within
several commodity sectors (including but not limited to energy, agriculture (ex-essential food) and metals). The Index invests
through the relevant LOIM Indices (each a "Component"), as defined in the relevant Index Rule Book.

The composition and the allocation of the Index is systematically adjusted on a monthly basis.
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The Index is calculated on a daily basis and its value is expressed in USD. The Index is calculated on an excess return basis.
As a consequence, the Index value reflects a cashless investment strategy calculated from a value derived from the value of
the Components. The Components are made of listed futures contracts which require little or no cash to invest in those listed
contracts in order to obtain the economic exposure and risk attaching to such contracts.

The Index is rebalanced systematically on a monthly basis.
The current composition of the Index and the weightings of its Components will be made available on www.loim.com.

The composition, methodology and calculation of the Index may be adjusted in the event of (i) certain adjustments or
disruptive events in relation to any future commodities which affect the ability of the Index Sponsor (as defined in the relevant
Index Rule Book) to properly determine the value of the Index and (i) certain "force majeure” events outside the reasonable
control of the Index Sponsor (including but not limited to, systems failure, natural or man-disaster, armed conflict or act of
terrorism) which could affect any future commodities.

The Index Sponsor may amend the methodology of the Index in a manner that it may deem necessary if the fiscal, market,
regulatory, juridical and financial circumstances require such modification.

The Index Sponsor reserves the right to amend or adjust the Index methodology from time to time as specified in the Index
Rule Book. According to the relevant Index Rule Book, the Index Calculation Agent (as defined in the relevant Index Rule Book)
and the Index Sponsor may delay or suspend the calculation, and publication of the Index. The Index Sponsor, and where
applicable, the Index Calculation Agent disclaim(s) any liability for any such suspension or interruption in the calculation of the
Index.

The Index Calculation Agent and/or the Index Sponsor may act in a number of different capacities in relation to the Index
and/or products linked to the Index, which may include, but not be limited to, acting as swap(s) counterparty, market-maker,
hedging counterparty. Such activities could result in potential conflicts of interest that could influence the price or value of the
swap(s).

The Index Calculation Agent and the Index Sponsor shall not be held liable for any modification or change in the Methodology
(as described in the relevant Index Rule Book) used in calculating the Index.

Investors should note that the Net Asset Value per Share of the Sub-Fund is impacted by (i) the fees and expenses charged by
the Swap Counterparty(ies) as described above and (ii) the Charges and Expenses described in Section 10, and in particular
the Management Fees and the Distribution Fees. Also, in normal market conditions, the anticipated level of tracking error
defined as the volatility of the difference between the return of the swap and the return of the Index is between 0.5% and 1%.
The Sub-Fund’s ability to track the performance of the Index will depend on factors such as cash management, swap notional
adjustment (linked to cash flows), market disruption events (as detailed in the relevant Index Rule Book) and foreign exchange
hedging for hedged Share classes.

Commodity Value Swap

Mechanism of the Commodity Value Swap

By means of the swap, the Sub-Fund and each counterparty to the swaps (the "Swap Counterparty(ies)") agree to exchange part of
the subscription monies against the performance of a long/short commodity value index (the “Index") as further described in the index
rule book corresponding to the relevant Index (the "Index Rule Book"), less fees and expenses charged by the Swap Counterparty(ies).

The net of fee performance of the relevant Index (either positive or negative) is then transferred to the Sub-Fund through a daily mark-
to-market valuation of the swap. The Sub-Fund will have to make payments to the relevant Swap Counterparty in the event that the
relevant Index decreases in value. By contrast, the relevant Swap Counterparty will have to make a payment to the Sub-Fund in the
event that the relevant Index increases in value.

As the swaps are OTC transactions, the risk exposure of the Sub-Fund to each Swap Counterparty will increase when there is an
increase of v