FORT Global UCITS Diversified Fund ™

FORT LP April 29, 2020

Assets Under Management and Share Value

Total fund value: € 209,541,040 EUR Class A USD Class A EUR Class B USD Class B CHF Class B EUR Class C EUR Class R
Estimated NAV as of: Apr 29, 2020 € 96130 $ 1,03526 € 1013.04 $ 1,132.53 960.82 fr. € 92988 € 925.38
Official NAV as of: Apr 28, 2020 € 96070 $ 103462 € 101241 § 1,131.82 960.211r. € 92930 € 924.80

Firm Description

FORT is an investment management firm founded by Dr. Yves Balcer and Dr. Sanjiv Kumar in 1993. Prior to founding FORT, Drs. Balcer and Kumar held senior portfolio management roles at the World Bank, where they
managed a $25 billion global bond portfolio. FORT currently has over 60 professionals based in the Washington, D.C. area and New York City.
Global Diversified Description

Global Diversified is a systematic multi-strategy trading program. It invests in U.S. cash equities and trades a spectrum of futures contracts in the global markets that includes: interest rates, bonds, currencies, and equity

indices. Global Diversified is a proprietary blend of four strategies as follows: (i) trend-following; (ii) trend-anticipating (Global Contrarian); (iii) mean reversion; and (iv) Equity Market Neutral. The addition of each of these
components is designed to reduce the volatility of returns. Global Diversified is also designed to have a low correlation with broad equity indices. Global Diversified dynamically and systematically shifts risk allocations
among asset classes and underlying parameter choices.

EUR Track Record (Class B)*

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2020 3 -1.62 -13.93 113 -11.71%
2019 2.68 0.92 5.45 0.19 1.52 4.63 178 3.22 -2.72 -3.28 0.89 -0.83 15.00%
2018 1.54 -2.02 -1.08 0.40 -0.51 3 -1.00 -0.08 -0.56 -1.42 147 -3.41 -3.67%
2017 -1.53 2.98 -0.61 3.09 0.91 -2.48 0.33 248 -4.56 0.74 1.51 0.1 2.72%
2016 4.27 6.96 -2.22 -4.49 -0.32 7.21 174 -1.58 -0.17 -6.52 1.08 1.31 6.51%
2015 -0.91 -0.71 -3.79 -5.34%
USD Track Record (Class B)*
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2020 3.7 -1.43 -13.31 123 -10.76%
2019 2.95 1.07 5.23 0.38 1.70 4.90 1.96 3.38 -2.55 -3.05 1.02 -0.53 17.33%
2018 140 -1.54 -0.85 0.60 -0.34 2.81 -0.79 0.13 -0.38 -1.21 1.59 -3.08 -1.78%
2017 -1.35 3.01 -0.47 3.4 0.92 -2.15 0.47 2.37 -4.15 0.88 1.60 0.36 4.46%
2016 4.29 6.84 -2.14 -4.42 -0.23 7.21 1.85 -1.50 -0.05 -6.46 112 1.50 7.31%
2015 -0.59 3.78 -0.30 -0.72 -3.80 -1.76%
Portfolio & Attribution**
Risk Allocation*** Position as Percentage of Maximum 100% Attributions MTD
|
Interest Rates - 0.80%
North Am Bond  6.2%
. 0.60%
Currencies - —
. . 409
32%  Equity Indices  18.6% 0.40%
Interest Rates - I 0.20%
Europe Bond  4.9% 000% H-H - = - - - - L -
Currencies - = -0.20%
17% Equity Indices  5.6%
1 Attributions YTD
Interest Rates - 2.00%
Asia & Aus Bond| 1.3%
Currencies - - 2.00%
1% Equity Indices  5.8% 0.00% . - _ - - | -
|
Interest Rates -
UK Bond  12% 00
. |
Currencies - -4.00%
7% Equity Indices  1.9%
-6.00%
|
Equity Market Neutral 33.3% -8.00%
-100% -50% 0% 50% 100%

North America Europe Asia & Australia United Kingdom EMN
*Includes performance estimates for periods subsequent to latest official NAV date (Apr 28, 2020).

**The above returns reflect reinvestment of all income and transaction costs but do not reflect the deduction of any expenses or advisory fees.
***Risk allocations may total to greater than 100% as maximum FX risk allocations are interdependent and cannot be reached simultaneously.

Important Information and Disclosures

Returns reflect reinvestment of all income/dividends and are net of expenses, transaction costs, and fees, including a 1% per annum monthly management fee and a 20% quarterly profit
allocation, unless otherwise indicated. All returns are presented in respective class currency. Returns may increase or decrease as a result of currency fluctuations. There can be no assurance
that the FORT Global UCITS Diversified Fund will achieve its objective or avoid incurring substantial or total losses.

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS

BrightGate Capital SGIIC | Genova 11 | 28004 Madrid | brightgate@brightgatecapital.com, +34.91.441.00.11 | www.fortlp.com



FORT Global UCITS Diversified Fund

FORT LP

™

April 29, 2020

Fund Information

Investment Class

Class A (EUR)

Class A (USD Hedged)
Class B (EUR)

Class B (USD Hedged)
Class B (CHF Hedged)
Class C (EUR)

Class C (USD Hedged)
Class | (EUR)

Class | (GBP Hedged)

Class | (USD Hedged)

Class R (EUR)

Risk Snapshot

Average Margin to Equity
April 29, 2020
Last Month
Last 12 Months
Avg. Daily VaR at 99% (10 yr.)
April 29, 2020
Last Month
Last 12 Months
Avg. Monthly VaR at 99% (10 yr.)
April 29, 2020

Last Month
Last 12 Months

ISIN

IEOOBXDZF297
IEOOBXDZF305
IEOOBXDZF412
IEOOBXDZF529
IEO0BD7YF222
IEOOBYPGJ705
IEOOBYPGK224
IEOOBXDZF743
IEO0OBD7YFM29
IEOOBXDZF859
IEOOBXDZF636

As of: April 29, 2020

3.8%
4.8%
7.4%

0.4%
0.4%
1.4%

13%
1.5%
4.3%

BB Ticker WKN
FGUDAEU ID A14UZM
FGUDAUH ID A14UZN
FGUDBEU ID A14UzP
FGUDBUH ID A14UZQ
FGUDBCH ID A2DQTE
FGUDCEU ID A14W9V
FGUDCUH ID A14WIW
FGUDIEU ID A14UZS
FGUDIGH ID A2PD8)
FGUDIUH ID A14UZT
FGUDREU ID A14UZR

Key Facts

Fund Structure:
Inception:

Liquidity:

Domicile:

Strategy AUM ($):

UCITS Umbrella Size (€)*:

Diversified Sub Fund Size (€)*:

Custodian:
Administrator:

Brokers:

Auditor:
Passported/Registered:

*as of latest official NAV

Min. Initial Investment

Mgmt. Fee Perf. Fee
€250K 2.00% 20%
$250K 2.00% 20%
Closed 1.00% 20%
Closed 1.00% 20%
Closed 1.00% 20%
€£M 1.50% 20%
$2M 1.50% 20%
€100M 1.00% 20%
£100M 1.00% 20%
$100M 1.00% 20%
€10K 2.25% 20%

UCITS

August 26, 2015

Daily, T-2 Notice - 12pm Dublin Deadline
Ireland

692,632,491

722,500,836

209,541,040

BNY Mellon Trust Company (Ireland) Limited
BNY Mellon Fund Services

Newedge, Goldman Sachs, Morgan Stanley

Deloitte

Austria, Belgium, France, Germany, ltaly, Japan,
Luxembourg, Netherlands, Norway, Portugal, Singapore,
Spain, Sweden, Switzerland, U.K.

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS




FORT Global UCITS Contrarian Fund -

FORT LP April 29, 2020

Assets Under Management and Share Value

Total fund value: € 446,713,184 EUR Class A USD Class A EUR Class B USD Class B EUR Class C USD Class C EUR Class | USD Class |
Estimated NAV as of: Apr 29, 2020 € 1,065.68 $ 114362 € 114613 $ 123149 € 107480 $ 115413 € 112641 $ 1,198.09
Official NAV as of: Apr 28, 2020 € 1,065.79 § 114374 € 114624 § 123161 € 1,07491 $ 115425 € 112652 $ 1,198.21

Firm Description

FORT is an investment management firm founded by Dr. Yves Balcer and Dr. Sanjiv Kumar in 1993. Prior to founding FORT, Drs. Balcer and Kumar held senior portfolio management roles at the World Bank, where they
managed a $25 billion global bond portfolio. FORT currently has over 60 professionals based in the Washington, D.C. area and New York City.
Global Contrarian Description

Global Contrarian is a systematic, trend-anticipating trading program that seeks to capitalize on medium to long-term trends. Its typical holding period is between 2 and 8 weeks. Unlike trend-following programs that
attempt to identify existing trends, Global Contrarian attempts to anticipate trends by identifying price behaviors that signal possible turning points. Global Contrarian is not a counter-trend program; it is designed to
purchase as prices decline toward support levels and sell as prices rise toward resistance levels. Global Contrarian dynamically and systematically shifts risk allocations among asset classes and underlying parameter
choices. As employed by FORT Global UCITS Contrarian Fund, it trades a spectrum of futures contracts that includes: interest rates, bonds, currencies, and equity indices in the global markets.

EUR Track Record (Class B)*

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2020 3.53 -2.77 -4.86 0.62 -3.64%
2019 3.01 1.65 4.66 119 -0.88 3.37 2.29 2.18 -0.91 -2.64 115 -1.32 14.37%
2018 -0.45 -2.95 -0.01 0.34 0.29 1.58 1.21 -0.18 -0.34 -3.46 -0.05 -1.76 -5.77%
2017 -0.71 433 -0.43 1.57 0.99 -3.90 175 2.74 -3.32 314 -0.34 0.65 6.31%
2016 0.46 2.87 -2.38 -1.81 1.70 5.49 115 -0.74 149 -4.08 -2.68 133 2.43%
2015 3.29 -0.40 0.57 -2.24 147 -2.22 2.23 -3.30 2.87 1.36 0.31 -4.41 -0.81%
2014 -1.27 2.52 2.30 -0.12 3.42%
USD Track Record (Class B)*
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2020 3.49 -2.27 -4.45 0.73 -2.65%
2019 3.28 1.76 4.57 1.38 -0.67 3.59 247 234 -0.74 -2.41 1.30 -1.04 16.75%
2018 -0.26 -2.81 0.20 0.56 0.50 1.80 113 0.06 -0.13 -3.25 0.08 -1.43 -3.61%
2017 -0.53 4.37 -0.30 1.66 0.95 -3.61 1.91 2.62 -2.91 2.94 -0.24 0.87 7.67%
2016 0.49 297 -2.32 -1.74 1.78 5.51 1.25 -0.65 1.59 -3.97 -2.60 1.52 3.48%
2015 3.21 -0.39 0.75 -2.28 1.44 -2.26 2.23 -3.36 2.87 133 0.35 -4.47 -0.95%
2014 -0.70 3.24 -1.54 234 2.10 -0.23 5.23%
Portfolio & Attribution**
Risk Allocation*** Position as Percentage of Maximum 030% Attributions MTD
Interest Rates I
| 56% .
North Am Bond| 8.8%
Currencies - F— 0.10%
36%  Equity Indices 18.8% o N =1 _ ..
Interest Rates [ 2I6%0 — 1 I
Europe Bond 8.5% -0.10%
Currencies - f— 0.20%
33%  Equity Indices  12.5%
— buti
Interest Rates - 5 00% Attributions YTD
Asia & Aus Bond| 27% 2.00%
Currencies - — 3.00%
20%  Equity Indices  8.0% 2.00%
Interest Rates - [ — 1.00%
o, 0.00% I = = i I
UK Bond  2.0% | | | |
Currencies . -100%
- curences Y o
12% Equity Indices  2.9%
-3.00%
~4-00% Asia
-100% 0% 0% 0% 100% North America Europe & Australia United Kingdom

*Includes performance estimates for periods subsequent to latest official NAV date (Apr 28, 2020).

**The above returns reflect reinvestment of all income and transaction costs but do not reflect the deduction of any expenses or advisory fees.
***Risk allocations may total to greater than 100% as maximum FX risk allocations are interdependent and cannot be reached simultaneously.

Important Information and Disclosures

For the period July 9, 2014 through Oct. 24, 2014, returns are for Class A and reflect deductions of a 2% per annum monthly management fee and no quarterly profit allocation. All other
returns are net of expenses, transaction costs, and fees, including a 1% per annum monthly management fee and a 20% quarterly profit allocation, unless otherwise indicated. All returns are
presented in respective class currency. Returns may increase or decrease as a result of currency fluctuations. There can be no assurance that the FORT Global UCITS Contrarian Fund will
achieve its objective or avoid incurring substantial or total losses.

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS

BrightGate Capital SGIIC | Genova 11 | 28004 Madrid | brightgate@brightgatecapital.com, +34.91.441.00.11 | www.fortlp.com



FORT Global UCITS Contrarian Fund

FORT LP

™

Fund Information

Investment Class

Class A (EUR)
Class A (USD Hedged)
Class B (EUR)
Class B (USD Hedged)
Class C (EUR)
Class C (CHF Hedged)
Class C (USD Hedged)
Class C (GBP Hedged)
Class | (EUR)
Class | (USD Hedged)
Class | (CHF Hedged)
Class | (GBP Hedged)
Class R (EUR)

Risk Snapshot

Average Margin to Equity
April 29, 2020
Last Month
Last 12 Months
Avg. Daily VaR at 99% (10 yr.)
April 29, 2020
Last Month
Last 12 Months
Avg. Monthly VaR at 99% (10 yr.)
April 29, 2020
Last Month
Last 12 Months

ISIN

IEOOBCZRQR87
IEOOBCZRQS94
IEOOBCZRQTO02
IEO0BSHZ0Q92
IEOOBYJR3D38
IEOOBZIN6V56
IEO0OBYJR3F51
IEOOBZING6T35
IEOOBYJR3H75
IEOOBYJR3G68
IEOOBDGHHB56
IEOOBDGHH486
IEOOBCZRQV24

As of: April 29, 2020

2.3%
2.4%
6.4%

0.4%
0.4%
1.4%

1.2%
1.2%
5.1%

BB Ticker WKN
FGCONAE ID A12AUE
FGCONAU ID A12DFD
FGCONBE ID A12D59
FGCNBUH ID A12EUK
FGCONCE ID A14UZU
FGCONCC ID A2JP4F
FGCONCU ID A14UZV
FGCONIE ID A14UZW
FGCONIU ID A14UZX
FGCONIC ID A2DVXA
FGCONIG ID A2N854
FGCONRE ID A12D6A

Key Facts

Fund Structure:
Inception:

Liquidity:

Domicile:

Strategy AUM ($):

UCITS Umbrella Size (€)*:

Contrarian Sub Fund Size (€)*:

Custodian:
Administrator:

Brokers:

Auditor:
Passported/Registered:

*as of latest official NAV

Min. Initial Investment

Mgmt. Fee Perf. Fee
€250K 2.00% 20%
$250K 2.00% 20%
Closed 1.00% 20%
Closed 1.00% 20%
€M 1.50% 20%
CHF 2M 1.50% 20%
$2M 1.50% 20%
£2M 1.50% 20%
€100M 1.00% 20%
$100M 1.00% 20%
CHF 100M 1.00% 20%
£100M 1.00% 20%
€10K 2.25% 20%
ucITs
July 10, 2014
Daily, T-2 Notice - 12pm Dublin Deadline
Ireland
2,667,292,198
722,500,836
446,713,184

BNY Mellon Trust Company (Ireland) Limited
BNY Mellon Fund Services

Newedge, Goldman Sachs, Morgan Stanley
Deloitte

Austria, Belgium, France, Germany, ltaly, Japan,

Luxembourg, Netherlands, Norway, Portugal, S
Spain, Sweden, Switzerland, U.K.

ingapore,

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS

April 29, 2020




FORT Global UCITS Futures Fund ™

FORT LP April 29, 2020

Assets Under Management and Share Value
Total fund value: € 11,599,717 USD Class S EUR Class B

Estimated NAV as of: Apr 29, 2020 $ 1,011.35 € 848.12

Official NAV as of: Apr 28, 2020 $ 100867 € 845.88

Firm Description
FORT is an investment management firm founded by Dr. Yves Balcer and Dr. Sanjiv Kumar in 1993. Prior to founding FORT, Drs. Balcer and Kumar held senior portfolio management roles at

the World Bank, where they managed a $25 billion global bond portfolio. FORT currently has over 60 professionals based in the Washington, D.C. area and New York City.
Global Futures Description

FORT Global Futures is a systematic multi-strategy trading program. It trades a spectrum of futures contracts in the global markets that includes: interest rates, bonds, currencies and equity
indices. Global Futures is a proprietary blend of three strategies with dates of implementation as follows: (i) trend-following (inception); (i) trend-anticipating (Global Contrarian, Oct. 2002);
and (i) mean reversion (Dec. 2009). The addition of each of these components is designed to reduce the volatility of returns. FORT Global Futures is also designed to have a low correlation
with broad equity indices. FORT Global Futures dynamically and systematically shifts risk allocations among asset classes and underlying parameter choices.

USD Track Record (Class S)*

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2020 4.52 0.38 -15.16 1.78 -9.41%
2019 2.74 0.41 8.74 0.20 2.26 5.78 2.1 4.45 -3 -3.70 0.40 -0.68 20.66%
2018 0.17 -3.83 -0.06 -0.91 0.78 2.09 -0.87 -1.09 -1.79 -1.74 0.91 -1.68 -7.84%
2017 148 -5.16 3.17 -0.81 0.48 -1.03%

Portfolio & Attribution**

Risk Allocation*** Position as Percentage of Maximum 209 Attributions MTD
|
Interest Rates - 1.00%
North Am Bond ' 10.3% 0.80%
. |
Currencies - 0.60%
50% Equity Indices  26.8% 0.40%
Interest Rates - [ 0.20%
Europe Bond 84% 0.00% | — - - . - | _
es 8% '
Currencies -0.20%
26% Equity Indices  8.1% -
— 6.00% Attributions YTD
Interest Rates -
4.00%
Asia & Aus Bond| 2.0% 200%
. | )
Currencies - 0.00% - - — - - - —
15% Equity Indices  8.2% -2.00%
| B 1
Interest Rates - 4.00%
-6.00%
UK Bohd 2.0% 8.00%
Currencies - -10.00%
9% Equity Indices  2.7% -12.00%

North America Europe Asia & Australia United Kingdom
-100% -50% 0% 50% 100%

*Includes performance estimates for periods subsequent to latest official NAV date (Apr 28, 2020).
**The above returns reflect reinvestment of all income and transaction costs but do not reflect the deduction of any expenses or advisory fees.
***Risk allocations may total to greater than 100% as maximum FX risk allocations are interdependent and cannot be reached simultaneously.

Important Information and Disclosures

Returns are net of transaction costs and fees, including a pro forma deduction of a 1% per annum monthly management fee and a 20% quarterly profit allocation. Returns are not net of
expenses, which would have reduced the returns shown to the extent of such expenses. All returns are presented in their respective class currency. Returns may increase or decrease as a
result of currency fluctuations. There can be no assurance that the FORT Global UCITS Futures Fund will achieve its objective or avoid incurring substantial or total losses.

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS

BrightGate Capital SGIIC | Genova 11 | 28004 Madrid | brightgate@brightgatecapital.com, +34.91.441.00.11 | www.fortlp.com



FORT Global UCITS Futures Fund ™

FORT LP April 29, 2020
Investment Class ISIN BB Ticker WKN Min. Initial Investment Mgmt. Fee Perf. Fee
Class A (EUR) IEOOBDGJ3W40 FGFUTAE ID A2DQ6W €250K 2.00% 20%
Class A (USD) IEOOBDGJ3X56 FGFUTAU ID A2DQ6X $250K 2.00% 20%
Class B (EUR) IEOOBDGJ4439 FGFUTBE ID A2DQo6Y €100K 1.00% 20%
Class B (USD) IEO0BDGJ4546 FGFUTBU ID A2DVC5 $100K 1.00% 20%
Class C (EUR) IEO0BDGJ4D26 FGFUTCE ID A2DQ6Z €M 1.50% 20%
Class C (USD) IEOOBDGJ4F40 FGFUTCU ID A2DQ60 $2Mm 1.50% 20%
Class | (EUR) IEOOBDGJ4W15 FGFUTIE ID A2DQ61 €100M 1.00% 20%
Class | (USD) IEOOBDGJ4X22 FGFUTIU ID A2DQ62 $100M 1.00% 20%
Class R (EUR) IEOOBDGJ4N24 FGFUTRE ID A2DQ63 €10K 2.25% 20%
Class S (USD) IEOOBYTPKY70 FGFUTSU ID A2DVC7 Closed 0.00% 20%
Risk Snapshot As of:  April 29, 2020 Key Facts
Average Margin to Equity Fund Structure: UCITS
April 29, 2020 2.7% Inception: August 22, 2017
Last Month 2.8% Liquidity: Daily, T-2 Notice - 12pm Dublin Deadline
Last 12 Months 6.9% Domicile: Ireland
Avg. Daily VaR at 99% (10 yr.) Strategy AUM ($): 2,051,832,751
April 29, 2020 0.5% UCITS Umbrella Size (€)*: 722,500,836
Last Month 0.5% Futures Sub Fund Size (€)*: 11,599,717
Last 12 Months 1.7% Custodian: BNY Mellon Trust Company (Ireland) Limited
Avg. Monthly VaR at 99% (10 yr.) Administrator: BNY Mellon Fund Services
April 29, 2020 1.8% Brokers: Goldman Sachs, Morgan Stanley, Newedge
Last Month 1.6% Auditor: Deloitte
Last 12 Months 6.2% Passported/Registered: Austria, Belgium, France, Germany, Italy, Japan,

Luxembourg, Netherlands, Norway, Portugal, Singapore,

Spain, Sweden, Switzerland, U.K.
*as of latest official NAV

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS



FORT Global UCITS Trend Fund -

FORT LP April 29, 2020

Assets Under Management and Share Value

Total fund value: € 22,010,820 EUR ClassS  EUR Class B
Estimated NAV as of: Apr 29, 2020 € 109916 € 111057
Official NAV as of: Apr 28, 2020 € 109750 € 1708.89

Firm Description
FORT is an investment management firm founded by Dr. Yves Balcer and Dr. Sanjiv Kumar in 1993. Prior to founding FORT, Drs. Balcer and Kumar held senior portfolio management roles at
the World Bank, where they managed a $25 billion global bond portfolio. FORT currently has over 60 professionals based in the Washington, D.C. area and New York City.
Global Trend Description

Global Trend is a systematic trend-following trading program designed to capture medium to long-term trends in global futures markets. The program is comprised of several sub-strategies,

each designed to capture trends in different market environments. The program trades a spectrum of futures contracts globally including: interest rates, bonds, currencies and equity indices.
Global Trend utilizes a Bayesian adaptation methodology to dynamically shift risk across sub-strategies, underlying parameter/speed combinations, and asset classes.

EUR Track Record (Class B)*

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2020 322 3.16 -6.64 0.58 -0.02%
2019 2.47 -0.27 5.87 -0.80 3.89 4.96 142 4.94 -4.26 -3.21 -0.57 -1.74 12.75%
2018 0.00 -1.55 0.02 -0.87 0.77 0.53 -0.75 -0.07 -1.68 -1.88 1.06 0.63 -3.76%
2017 2.26 -3.57 1.22 -0.49 -0.49 -1.16%

Portfolio & Attribution**

Risk Allocation*** Position as Percentage of Maximum 0.50% Attributions MTD
Interest Rates - I 0.40%
North Am Bond | 14.4%
0.30%
Currencies -
51%  Equity Indices  17.1% 0.20%
Interest Rates- I 0.10% I
Europe Bond 9.6% 0.00% - - - — n
Currencies - N 010%
25% Equity Indices  2.5%
Interest Rates - 8.00% Attributions YTD
Asia & Aus Bond 22% 6.00%
Currencies - - 4.00%
14% Equity Indices  6.0% 2.00%
Interest Rates - — 0.00% — - - - -
UK Bond 2.7% -2.00%
Currencies - P -4.00%
10% Equity Indices  1.3% -6.00%

North America Europe Asia & Australia United Kingdom
-100% -50% 0% 50% 100%
*Includes performance estimates for periods subsequent to latest official NAV date (Apr 28, 2020).
**The above returns reflect reinvestment of all income and transaction costs but do not reflect the deduction of any expenses or; advisory fees.
***Risk allocations may total to greater than 100% as maximum FX risk allocations are interdependent and cannot be reached simultaneously.

Important Information and Disclosures

For the period August 1, 2017, through May 31, 2018, returns are for Class S and reflect a pro forma deduction of a 0.9% per annum monthly management fee and no quarterly profit
allocation. All other returns are for the share class indicated and are net of expenses, transaction costs, and fees, including a 0.9% per annum monthly management fee and a 0% quarterly
profit allocation, unless otherwise indicated. All returns are presented in respective class currency. Returns may increase or decrease as a result of currency fluctuations. There can be no
assurance that the FORT Global UCITS Trend Fund will achieve its objective or avoid incurring substantial or total losses.

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS

BrightGate Capital SGIIC | Genova 11 | 28004 Madrid | brightgate@brightgatecapital.com, +34.91.441.00.11 | www.fortlp.com




FORT Global UCITS Trend Fund ™

FORT LP April 29, 2020
Investment Class ISIN BB Ticker WKN Min. Initial Investment Mgmt. Fee Perf. Fee
Class A (EUR) IEOOBDGJ3M42 FGTRENA ID A2DQ6N €50M 1.25% 0%
Class A (USD) IEOOBYQGC922 FGTREAU ID A2DQ6P $50M 1.25% 0%
Class B (EUR) IEOOBYQGC815 FGTRENB ID A2DQ6Q €100K 0.90% 0%
Class B (USD) IEOOBYQGC922 FGTREBU ID A2DQ6R $100K 0.90% 0%
Class | (EUR) IEOOBYQGCJ24 FGTRENI ID A2DQ6S €100M 0.90% 0%
Class | (USD) IEOOBYQGCK39 FGTREIU ID A2DQ6T $100M 0.90% 0%
Class R (EUR) IEOOBFOD3593 FGTRENR ID A2DQ6U €10K 2.25% 0%
Class S (EUR) IEOOBYTPL555 FGTRENS ID A2DQ6R Closed 0.00% 0%
Class S (USD) IEOOBYTPL662 FGTRESU ID A2DVC9 Closed 0.00% 0%
Risk Snapshot As of:  April 29, 2020 Key Facts
Average Margin to Equity Fund Structure: UCITS
April 29, 2020 1.9% Inception: July 31, 2017
Last Month 1.8% Liquidity: Daily, T-2 Notice - 12pm Dublin Deadline
Last 12 Months 4.7% Domicile: Ireland
Avg. Daily VaR at 99% (10 yr.) Strategy AUM ($): 261,293,158
April 29, 2020 0.4% UCITS Umbrella Size (€)*: 722,500,836
Last Month 0.4% Trend Sub Fund Size (€)*: 22,010,820
Last 12 Months 1.4% Custodian: BNY Mellon Trust Company (Ireland) Limited
Avg. Monthly VaR at 99% (10 yr.) Administrator: BNY Mellon Fund Services
April 29, 2020 1.4% Brokers: Goldman Sachs, Morgan Stanley, Newedge
Last Month 1.3% Auditor: Deloitte
Last 12 Months 4.9% Passported/Registered: Austria, Belgium, France, Germany, Italy, Japan,

Luxembourg, Netherlands, Norway, Portugal, Singapore,

Spain, Sweden, Switzerland, U.K.
*as of latest official NAV

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS



FORT UCITS Equity Market Neutral Fund -

FORT LP April 29, 2020

Assets Under Management and Share Value
Total fund value: $ 35,354,659 USD Class A EUR ClassA  USD ClassC  EUR Class C  EUR Class | USD Class S EUR Class S

Estimated NAV as of: Apr 29, 2020 $ 93127 € 92225 § 93586 € 92662 € 913.41 § 93815 £ 917.84
Official NAV as of: Apr 28, 2020 $ 933.09 € 924.05 $ 937.69 € 92843 € 91519 § 93998 € 919.63
Firm Description

FORT is an investment management firm founded by Dr. Yves Balcer and Dr. Sanjiv Kumar in 1993. Prior to founding FORT, Drs. Balcer and Kumar held senior portfolio management roles at the World Bank, where they
managed a $25 billion global bond portfolio. FORT currently has over 60 professionals based in the Washington, D.C. area and New York City.
Equity Market Neutral Description

Equity Market Neutral ("EMN") is a quantitative trading program designed to identify attractively priced, high quality companies that are likely to outperform the broader market. The strategy uses proprietary fundamental
and technical signals. EMN invests in the U.S. equity markets on a hedged basis, resulting in low beta exposure to the market. Value is realized through individual stock selection as well as dynamic sector exposure.
FORT's proprietary Bayesian adaptive process constructs a portfolio that shifts alpha signals over time. The program employs a longer term holding period and is designed to provide a tax-advantaged return by capturing

long-term capital gains and short-term capital losses.

EUR Track Record (Class S)*

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

2020 0.30 -2.55 -5.43 -0.29 -7.82%

2019 0.08 0.66 -1.18 -1.10 132 -0.59 -0.83%
USD Track Record (Class S)*

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

2020 0.49 -2.39 -5.09 -0.16 -7.06%

2019 0.26 0.90 -0.94 -0.84 1.46 -0.28 0.53%

Attribution by Sector**
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*Includes performance estimates for periods subsequent to latest official NAV date (Apr 28, 2020).

**The above returns reflect reinvestment of all income and transaction costs but do not reflect the deduction of any expenses or advisory fees.

***The colored bars represent Equity Market Neutral's portfolio. The gray bars represent the allocation of publicly listed US securities with market capitalizations greater than $1 billion.
Important Information and Disclosures

FORT UCITS Equity Market Neutral net returns reflect reinvestment of all income/dividends and are net of all expenses, transaction costs, and fees, including a pro forma deduction of a 1% per
annum management fee charged monthly and a 0% quarterly profit allocation. All returns are presented in their respective class currency. Returns may increase or decrease as a result of
currency fluctuations. FORT's trading programs are subject to a high degree of risk. There can be no assurance that the FORT UCITS Equity Market Neutral Fund will achieve its objective or

avoid incurring substantial or total losses.
PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS

BrightGate Capital SGIIC | Genova 11 | 28004 Madrid | brightgate@brightgatecapital.com, +34.91.441.00.11 | www.fortlp.com



FORT UCITS Equity Market Neutral Fund ™

FORT LP April 29, 2020
Investment Class ISIN BB Ticker WKN Min. Initial Investment Mgmt. Fee Perf. Fee
Class A (EUR) IEOOBJYJ6K74 FOEMAEH ID A2PMFA €10K 1.20% 10%
Class A (USD) IEO0BJYJ6J69 FOEMNAU ID A2PME9 $10K 1.20% 10%
Class B (EUR) IEOOBJYJ6P20 FOEMBEH ID A2PMFC €100K 1.00% 0%
Class B (USD) IEOOBJYJENO6 FOEMNBU ID A2PMFB $100K 1.00% 0%
Class C (EUR) IEOOBJYJ6TE7 FOEMCEH ID A2PMFE €10K 0.80% 10%
Class C (USD) IEOOBJYJ6S50 FOEMNCU ID A2PMFD $10K 0.80% 10%
Class | (EUR) IEOOBJYJ6Y11 FOEMIEH ID A2PMFG €M 1.00% 0%
Class | (USD) IEOOBJYJ6X04 FOEMNIU ID A2PMFF $1M 1.00% 0%
Class S (EUR) IEOOBJYJ7269 FOEMSEH ID A2PME9 Closed 0.50% 0%
Class S (USD) IEO0BJYJ7152 FOEMNSU ID A2PMFH Closed 0.50% 0%
Risk Snapshot As of:  April 29, 2020 Key Facts
Avg. Daily VaR at 99% (10 yr.) Fund Structure: UCITS
April 29, 2020 0.3% Inception: July 5, 2019
Last Month 0.4% Liquidity: Daily, T-2 Notice - 12pm Dublin Deadline
Last 12 Months 0.9% Domicile: Ireland
Avg. Monthly VaR at 99% (10 yr.) Strategy AUM ($): 514,075,144
April 29, 2020 1.4% UCITS Umbrella Size ($)*: 782,685,155
Last Month 1.8% EMN Sub Fund Size ($)*: 35,354,659
Last 12 Months 3.3% Custodian: BNY Mellon Trust Company (Ireland) Limited
Administrator: BNY Mellon Fund Services
Brokers: Morgan Stanley
Auditor: Deloitte
Passported/Registered: Austria, Belgium, France, Germany, Italy, Japan,

Luxembourg, Netherlands, Norway, Portugal, Spain,

Sweden, Switzerland, U.K.
*as of latest official NAV

PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS



IMPORTANT INFORMATION AND DISCLOSURES
FORT Global UCITS Contrarian Fund, FORT Global UCITS Trend Fund, FORT Global UCITS Futures Fund, FORT Global UCITS Equity Market Neutral Fund and FORT Global UCITS Diversified Fund
(the “Funds”) are sub-funds of FORT Global UCITS Funds plc (the “Company”) authorised in Ireland by the Central Bank of Ireland as an undertaking for collective investment in transferable

securities pursuant to the European Communities (an undertaking for collective investment in transferable securities) regulations 2011 (SI No 352 of 2011), as amended. This document is
confidential and no information herein may be redistributed or reproduced in any form, in whole or in part. It is for information purposes only and it should not be regarded as an offer to sell
or as a solicitation of an offer to buy any investments, including without limitation shares in any fund or interests in any account advised by FORT. Shares in the Funds are offered only on the
basis of the information contained in the prospectus, key investor information documents ("KIIDs") and the latest audited annual and semi-annual accounts of the Company. Copies of the
prospectus, memorandum and articles of association, KlIIDs and the latest audited annual and semi-annual accounts of the Company may be obtained from the registered office of the
Company during usual business hours on a business day or electronically at www.carnegroup.com/fort. The State of the origin of the Fund is Ireland. The current document is intended for

information purposes only and shall not to be used as an offer to buy and/or sell shares. The past performance is no indication of current or future performance. The Funds may not be eligible
for sale in some countries and may not be suitable for all types of investors. This document is not directed at persons, entities located or established in a jurisdiction where the Funds are not
authorised to be marketed. The information contained in this document does not constitute a solicitation in any jurisdiction in which solicitation is not authorised or to any person to whom it
is unlawful to make such a solicitation. Shares in the Funds may not be offered or sold directly or indirectly into the United States or to U.S. Persons. Investors must read the supplement for a
Fund and the prospectus for the Company or the applicable disclosure documents for a trading program for full details of the investment risks before making a decision to invest. Past
performance may not be a reliable guide to future performance and performance data do not take account of any commissions and costs incurred on the issue and redemption of Shares.
There is no guarantee that the investment objectives of a Fund or a trading program will be achieved. FORT's trading programs and the Funds are subject to a high degree of risk and are not
suitable for certain investors. The performance of FORT's trading programs and the Funds may be volatile. The value of investments and any income generated may go down as well as up and
is not guaranteed. An investor may not get back the amount originally invested. Risk management and diversification processes seek to mitigate, but cannot eliminate risk, nor do they imply
low risk. Investors must meet relevant qualifications and must also be financially sophisticated and capable of evaluating the risks, costs and restrictions associated with an investment in a Fund
or trading program. Opportunities for withdrawal and transferability may be restricted so investors may not have access to capital when needed.

won uouy

anticipate”, "estimate”, “intend”, “seek”, "believe” or other variations of

"won won

Forward looking statements, which can be identified by terminology such as “may”, “will", “should”, “expect”, “attempt”,
these are projections or estimates based on assumptions which may not occur, while other conditions not taken into account may occur. Actual events or results in the actual performance may
differ materially from those contemplated in such forward looking statements. Any comparative index shown is provided solely for informational purposes as an indication of the performance
of various capital markets or alternative investment strategies in general. Comparative indices are not benchmarks, nor should one conclude that FORT's trading programs or a Fund's
investment strategy will or will not be correlated with an index. FORT's trading programs and the Funds may invest in financial instruments and strategies not included or represented in the
index, and the performance and tax consequences of an investment in the instruments represented by an index and an investment with a trading program or a Fund may be, and in many
cases are likely to be, materially different. Comparisons of alternative investment strategies to indices are subject to material inherent limitations. In particular, the universe from which the
components of a hedge fund or commodity pool based index are selected includes a significant element of “survivor bias” into the reported levels of an index, as generally only successful
funds will continue to report for the required period. Accordingly, indexation of alternative investment strategies tends to overstate the beneficial aspects of these strategies while obscuring
certain risks, including the “risk of ruin.”

No information provided in this communication constitutes investment, tax, legal or any other advice and it should not be relied upon as a basis for investment decisions. Potential investors are
advised to consult with their tax, legal and financial advisors. The information in this document is believed to be correct, but its accuracy or completeness cannot be guaranteed. No
representation or warranty, express or implied, is given by any person as to the accuracy or completeness of the information and no responsibility or liability is accepted for the accuracy or
sufficiency of any of the information, for any errors, omissions or misstatements, negligent or otherwise. Final terms and conditions may change without notice and are subject to further
discussion and negotiations. The information herein is subject to updating and further verification and may be amended at any time. FORT is under no obligation to provide you with an
updated version. This document has not been prepared specifically for investors in any particular country and may contain information, including financial information, which is not prepared in
accordance with the law or practices of the particular country. Unless otherwise indicated, all references to dollar amounts are U.S. dollars and all metrics are calculated in U.S. dollars and may
increase or decrease as a result of currency fluctuations.

Definitions

1. Alpha: A measure of the active return on an investment relative to a suitable benchmark index, or beta.

2. Avg. Margin to Equity: the average daily margin requirement as a percentage of total portfolio net asset value.

3. Avg. Value at Risk (VaR) at 99% (10 yr.): the portfolio loss, over either a daily or monthly holding period, expected to be exceeded only 1% of the time, estimated by calculating the 1st
percentile of 10 years of simulated historical daily or monthly returns for the portfolio. For example, an Avg. Daily VaR at 99% (10 yr.) of 5% means that in a historical simulation of the current
portfolio over the prior 10 years, only 1% of the returns were a loss of 5% or greater.

. Compound Average Annualized Return (CAAR): the average year-over-year growth rate of an investment. It is calculated by taking the nth root of the total percentage growth over the
period, where n is the number of years in the period.

. Correlation: a statistical measure of how portfolio or security prices move in relation to each other. A correlation ranges from -1to 1. A correlation of 1 means the two portfolios or securities
have moved in lockstep with each other. A correlation of -1 means the two indexes have moved in exactly the opposite direction.

. Reference Program: FORT's Global Contrarian, Diversified, Trend, Equity Market Neutral, or Futures trading program, as applicable. The fund employs the Reference Program as modified
to comply with the UCITS Directive by removing exposure to commodities and, as necessary, replicating exposure to bonds with interest rates to remain within issuer concentration limits.

. Standard Deviation: a measure of risk; it calculates the variability of returns by comparing the portfolio’s return in each period from the average portfolio return across all periods.

. Negative SemiDeviation is a measure of the variability of negative returns.

. Sharpe Ratio: a measure of risk-adjusted returns; it calculates the amount of portfolio return in excess of the risk-free interest rate per unit of risk (standard deviation of returns) of the
portfolio. For our calculations, we use the monthly return on cash as the risk-free interest rate.

10.Sortino Ratio: a measure of risk-adjusted returns; it calculates the amount of return received in excess of the risk free interest rate per unit of "downside” risk (standard deviation of

negative returns).
Comparative Indices*

1. S&P 500 Total Return Index - an unmanaged, market capitalization-weighted index composed of 500 widely held “large capitalization” common stocks and assumes the reinvestment of
dividends and capital gains, but does not reflect the effect of advisory fees.

. SG CTA Index (formerly known as the Newedge CTA Index) - constructed each year of the top 20 CTAs by AUM that are open to new investment and began in January, 2000. For
comparison purposes, the Barclay BTOP 50 CTA Index was used for the time period October, 1993 through December, 2000.

. Russell 1000 Total Return Value Index: measures the performance of large-cap U.S. equities with a value focus. The Russell 1000 index constitutes approximately 90% of the U.S.
equity universe, with the Russell 1000 Value Index tracking the Russell 1000 index firms with lower price-to-book ratios and lower expected growth values.

. Russell 2000 Total Return Index: measures the performance of the small-cap segment of the U.S. equity universe. The Index includes approximately 2,000 of the smallest firms by
market capitalization of the Russell 3000 index and represents approximately 8% of the total market capitalization of the Russell 3000.

. Russell 2000 Total Return Value Index: an unbiased measure of return of small-cap U.S. value equities. The index tracks the subset of Russell 2000 index firms with lower price-to-
book ratios and lower forecasted growth.

. Berkshire Hathaway Inc.: holding company for a multitude of businesses run by Chairman and CEO Warren Buffett headquartered in Omaha, NE. While insurance subsidiaries
represent the largest pieces of Berkshire Hathaway Inc., the company owns a diversified portfolio of businesses across a variety of business sectors.

*Unless otherwise noted, all index data is sourced from Bloomberg. Unless otherwise noted, all UCITS Fund returns are sourced by the Fund’s administrator and all other data is internally

sourced.
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http://www.carnegroup.com/fort

Notice to Investors in the EEA

In relation to each member state of the EEA (each a "Member State”) which has implemented Alternative Investment Fund Managers Directive (Directive (2011/61/EU)) (the "AIFMD") (and for
which transitional arrangements are not/no longer available), this document may only be distributed and shares may only be offered or placed in a Member State to the extent that: (1) any
fund managed by FORT is permitted to be marketed to professional investors in the relevant Member State in accordance with AIFMD (as implemented into the local law/regulation of the
relevant Member State); or (2) this document may otherwise be lawfully distributed and any shares in any fund managed by FORT may otherwise be lawfully offered or placed in that Member
State (including at the initiative of the investor). In relation to each Member State of the EEA which, at the date of this document, has not implemented AIFMD, this document may only be
distributed and shares in any fund managed by FORT may only be offered to the extent that this document may be lawfully distributed and the shares may lawfully be offered or placed in that
Member State (including at the initiative of the investor).

Notice to Investors in Andorra

The Fund has not been authorised by or registered with the Andorran regulator (AFA) as a foreign collective investment scheme in accordance with section 41 of Law 10/2008 of 12 June on
Undertakings for Collective Investment, as amended. Accordingly, the Shares of the Fund may not be offered or sold in Andorra by means of any marketing activities as defined in the
Preliminary Title section 15 of Law 10/2008, as amended.

Notice to Investors in Australia

These materials do not constitute an offer to sell shares in any funds managed by FORT. Neither FORT nor the Company holds an Australian financial services licence which authorises them to
provide advice in relation to the interests in the Funds. No cooling-off regime applies to an acquisition of the interests in the Funds. This document is intended only for "wholesale clients" and
this document must not be relied or acted upon by "retail clients" (as those terms are defined in the Australian Corporations Act 2001 (Cth)). This document has not been prepared specifically
for Australian investors. It may contain references to dollar amounts which are not Australian dollars. It may contain financial information which is not prepared in accordance with Australian
law or practices.

Notice to Investors in Austria

The prospectus, German KlIDs, memorandum and articles of association, and latest audited annual and semi-annual accounts of the Company are available and may be obtained free of charge
in paper form at the office of the Austrian Information Agent (Erste Bank der oesterreichischen Sparkassen AG, Graben 21, 1010 Vienna, Austria), or electronically at www.carnegroup.com/fort.

The Company engaged Fiducia Capital GmbH & Co KG (“Fiducia”) as a third party distributer to market the Funds in Austria. Fiducia is authorized and regulated by BaFin. Fiducia can be
contacted at Michael.statz@fiduciacapital.de. The address of Fiducia is Kirchplatz 1, 82049 Pullach, Germany.

Notice to Investors in Belgium

The prospectus, French KIIDs, memorandum and articles of association, and latest audited annual and semi-annual accounts of the Company are available and may be obtained free of charge
in paper form at the office of the Belgian Information Agent (RBC Investor Services Belgium SA, 11, Place Rogier (RT 10/43), 1210 Brussels), or electronically at www.carnegroup.com/fort. The
Company engaged Fiducia Capital GmbH & Co KG (“Fiducia”) as a third party distributer to market the Funds in Belgium. Fiducia is authorized and regulated by BaFin. Fiducia can be contacted
at Michael.statz@fiduciacapital.de. The address of Fiducia is Kirchplatz 1, 82049 Pullach, Germany.

Notice to Investors in Brunei

This document (offering document, marketing presentation) relates to a private collective investment scheme under the Securities Markets Order, 2013 (the “Order”) and the regulations
thereunder. This document is intended for distribution only to specific classes of investors as specified in the Order and must not, therefore, be delivered to, or relied on by, a retail client. This
document (offering document, marketing presentation) relates to a foreign collective investment scheme which is not subject to any form of domestic regulation by the Authority. The Autoriti
Monetari Brunei Darussalam (the "Authority”) is not responsible for reviewing or verifying any offering document or other documents in connection with this collective investment scheme. The
Authority has not approved this offering document/marketing presentation or any other associated documents nor taken any steps to verify the information set out in this offering
document/marketing presentation and has no responsibility for it. The units to which this offering document/marketing presentation relates may be illiquid or subject to restrictions on their
resale. Prospective purchasers of the units offered should conduct their own due diligence on the units. If you do not understand the contents of this document you should consult a licensed
financial adviser.

Notice to Investors in Canada

This presentation does not constitute an offering memorandum of any issuer under applicable Canadian securities laws and no securities commission or similar authority in Canada has
reviewed or in any way passed upon the merits of this presentation and the advisory services provided by FORT, and any representation to the contrary is an offense. In the event that this
presentation is considered an offering memorandum under applicable Canadian securities laws, the following statutory rights of action for damages or rescission apply. The following rights of
action are in addition to and without derogation from any other right or remedy that the purchaser may have at law.

Ontario - Securities legislation in certain provinces or territories of Canada may provide a purchaser with remedies for rescission or damages if the offering memorandum (including any
amendment thereto) contains a misrepresentation, provided that the remedies for rescission or damages are exercised by the purchaser within the time limit prescribed by the securities
legislation of the purchaser's province or territory. The purchaser should refer to any applicable provisions of the securities legislation of the purchaser's province or territory for particulars of
these rights or consult with a legal advisor.

British Columbia, Alberta and Québec - Notwithstanding that the Securities Act (British Columbia), the Securities Act (Alberta) and the Securities Act (Québec) do not provide, or require the
issuer to provide to purchasers resident in the Province of Alberta purchasing under the exemption contained in section 2.3 (the "accredited investor exemption”) of NI 45-106 and to
purchasers resident in British Columbia and Québec any rights of action in circumstances where this information memorandum or an amendment hereto contains a misrepresentation, the
issuer hereby grants to such purchasers contractual rights of action that are equivalent to the statutory rights of action of purchasers resident in Ontario.

Notice to Investors in France

The information in this document is directed solely at persons who would be constituted as professional investors i.e. investors which are considered to be professional clients or may, on
request, be treated as a professional client within the meaning of Annex Il to Directive 2004/39/EC (Professional Investors). By accepting this document, you confirm that you are a Professional
Investor in France and that you are aware of the laws in this jurisdiction relating to the provision and sale of the Fund and related financial services products and you warrant and represent that
you will not pass on or utilise the information contained in this document in a manner that could constitute a breach of such laws by Lozé & Associés, the Funds or the Company, FORT or its
affiliates, or any other person. This document is not intended to be made available to any Professional Investor in any jurisdiction where: (i) no offer or solicitation is authorised; (ii) Lozé &
Associés or the Company is not authorised to offer or distribute the shares or units of the Funds; (iii) it is illegal to offer shares or units of the Funds. This document has not been submitted to
the Autorité des marchés financiers for prior review or approval. The information in this document is exclusively drafted in English language. By accepting this document you confirm that you
read and understand the English language.

The prospectus, French KIIDs, memorandum and articles of association, and latest audited annual and semi-annual accounts of the Company are available and may be obtained free of charge
in paper form at the office of the French Information Agent (Société Générale, 29, Boulevard Haussmann, 75009 Paris, France), or electronically at www.carnegroup.com/fort.
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Notice to Investors in German

The prospectus, German KlIDs, the investment conditions of the Fund as well as the annual and semi-annual reports relating to the Company — each in paper form — are available and may be
obtained free of charge at the office of the German Information Agent (Marcard, Stein & Co AG Ballindamm 36, 20095 Hamburg, Germany), or electronically at www.carnegroup.com/fort.

The Company engaged Fiducia Capital GmbH & Co KG ("Fiducia”) as a third party distributer to market the Funds in Germany. Fiducia is authorized and regulated by BaFin. Fiducia can be
contacted at Michael.statz@fiduciacapital.de. The address of Fiducia is Kirchplatz 1, 82049 Pullach, Germany.

Notice to Investors in Hong Kong

WARNING - The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution. If you are in any doubt about any of
the contents of this document, you should obtain independent professional advice. These materials do not constitute an offer to sell shares in any funds managed by FORT. Hong Kong
residents should be aware that any funds managed by FORT have not been authorised by the Securities and Futures Commission in Hong Kong ("SFC") and the contents of this document
have not been reviewed by any regulatory authority in Hong Kong. Accordingly, shares in any fund managed by FORT may not be offered or sold in Hong Kong by means of this
document or any other document other than to professional investors or in other circumstances which do not constitute an offer to the public for the purposes of the Hong Kong Securities
and Futures Ordinance.

Notice to Investors in Italy

The Company is a recognized collective investment scheme within the meaning of Section 42 of Legislative Decree no. 58 of 24 February 1998, as amended and integrated, (the "Consolidated
Financial Act") and Shares in the Company may be promoted to the Italian public. This document constitutes a promotion activity within the meaning of Title Il, Chapter Ill, Paragraph 3 of the
Bank of Italy's (Banca d'ltalia) Regulation of 19 January 2015 on collective investment schemes and is subject to the rules of the Commissione Nazionale per le Societa e la Borsa (Consob). Any
information which may be given in this document relates to the Company and does not relate to any other products and services of FORT. The Company does not carry on investment business
in the Republic of Italy, so as to require the conduct of its business to be regulated under the Consolidated Financial Act. Shareholders will therefore not benefit from the protections provided
by the Italian regulatory system as though the Company were an ltalian licensed entity under the lItalian Financial Act. This communication is made only to ltaly based persons who are
"professional investors" within the meaning of Section 1, paragraph 1, letter p), of Ministerial Decree no. 30 of 5 March 2015 (all such persons being "exempt persons"). Persons other than
exempt persons should not rely or act upon the information in this document. This document must not be communicated by an exempt person to any other person. If you have received this
document and you are not an exempt person, you must return it immediately. FORT only acts for the funds and its affiliates to whom it provides regulated investment advisory and transaction
arrangement services. FORT does not act for potential investors in connection with their investment in Company and will not be responsible to potential investors for providing them with
protections afforded to clients of FORT or be advising them on their investment. No representative of FORT has authority to represent otherwise.

The Company engaged Fiducia Capital GmbH & Co KG (“Fiducia”) as a third party distributer to market the Funds in Italy. Fiducia is authorized and regulated by BaFin. Fiducia can be contacted
at Michael.statz@fiduciacapital.de. The address of Fiducia is Kirchplatz 1, 82049 Pullach, Germany.

Notice to Investors in Japan

Shares in any funds managed by FORT have not been and will not be registered under the Financial Instruments and Exchange Law of Japan (“FIEL"). FORT has not been registered as a
financial instruments business operator under the FIEL. This presentation is not intended to be a promotion of shares in any of funds in Japan and is being provided for informational and
informative purposes only. The investment strategies presented in this introductory presentation are shown to demonstrate FORT's investment capability and will not be offered in Japan by
way of public offering or private placement in Japan. Shares in any funds will not be sold to residents of Japan except pursuant to an exemption available under Japanese law and in
compliance with all regulations in Japan.

Notice to Investors in Korea

These materials do not constitute an offer to sell shares in any funds managed by FORT. Such shares may not be offered, sold and delivered directly or indirectly, or offered or sold to any
person for re-offering or resale, directly or indirectly, in Korea or to any resident of Korea except pursuant to the applicable laws and regulations of Korea, including the Financial Investment
Services and Capital Markets Act and the Foreign Exchange Transaction Law of Korea and their subordinate decrees and regulations.

Notice to Investors in Luxembourg

The prospectus, English KIIDs, memorandum and articles of association, and latest audited annual and semi-annual accounts of the Company are available and may be obtained free of charge
in paper form at the office of the Luxembourg Information Agent (CACEIS Bank Luxembourg, 5, Allée Scheffer, L-2520 Luxembourg), or electronically at www.carnegroup.com/fort.

The Company engaged Fiducia Capital GmbH & Co KG (“Fiducia”) as a third party distributer to market the Funds in Luxembourg. Fiducia is authorized and regulated by BaFin. Fiducia can be
contacted at Michael.statz@fiduciacapital.de. The address of Fiducia is Kirchplatz 1, 82049 Pullach, Germany.

Notice to Investors in the Netherlands

Shares in the Funds may only be offered, sold, transferred or delivered at any time by anyone in the Netherlands, as part of their initial distribution or anytime thereafter, directly or indirectly to
qualified investors (gekwalificeerde beleggers) as such term is defined in Section 1:1 of the Act on Financial Supervision (Wet op het financieel toezicht. The prospectus, Dutch KlIDs,
memorandum and articles of association, and latest audited annual and semi-annual accounts of the Company are available and may be obtained electronically free of charge at
www.carnegroup.com/fort

The Company engaged Fiducia Capital GmbH & Co KG (“Fiducia”) as a third party distributer to market the Funds in Netherlands. Fiducia is authorized and regulated by BaFin. Fiducia can be
contacted at Michael.statz@fiduciacapital.de. The address of Fiducia is Kirchplatz 1, 82049 Pullach, Germany.

Notice to Investors in Singapore

This document has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this document and any other document or material in connection with the offer
or sale, or invitation for subscription or purchase, of shares in the Funds may not be circulated or distributed, nor may shares in the Funds be offered or sold, or be made the subject of an
invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 304 of the Securities and Futures Act,
Chapter 289 of Singapore (the "SFA") or (ii) otherwise pursuant to, and in accordance with the conditions of, any other applicable provision of the SFA.

Notice to Investors in Spain

The Prospectus of the Company, the Key Investor Information Documents (“KIIDS") of the relevant sub-funds of the Company, the latest annual report, the semi-annual report and the rest of
the documentation of the Company may be obtained, in English or in the relevant local languages when so required by law, in the offices of the Spanish distributors a list of which is displayed
at www.cnmv.es, or at www.carnegroup.com/fort. Shares in the Funds are offered only on the basis of the information contained in the prospectus, KIIDS and the latest audited annual and
semi-annual accounts of the Company. Neither the Company nor any of the sub-funds of the Company are intended to be publicly offered to retail investors in Spain. Therefore, this
document is solely and exclusively intended for final professional investors, acting for their own account and on their own behalf, possessing the relevant and adequate experience, knowledge
and expertise to understand, appreciate and evaluate the risks associated with investing in shares of the Company or any relevant sub-fund of the Company and able to accept the risks that
they may assume by investing in the Company or any relevant sub-fund. Investors need to assess whether they have the capacity to assume the risks involved in investing in the Company,
taking into account their own financial and business position, as well as whether the investments comply with their own internal policies (when applicable) and objectives. Investors represent
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that they will make their own investment decisions, based on their legal, accounting, tax, investment and financial own judgement (or based on the advice of any advisors they have considered
appropriate). Accordingly, the investment decision shall be taken by the investors acting as final investors. Investors shall not invest in the name and on behalf of their clients, unless such
clients are also professional inventors acting in their own name, on their own behalf and for their own account. It will be the sole responsibility of the investors to ensure that the final investors
in the Company or the relevant sub-fund of the Company are exclusively professional investors.

Notice to Investors in Sweden

This document is solely intended for distribution to, or use by, "Professional Investors” — as this term is defined in the Markets in Financial Instruments Directive (2004/39/EC) and the Swedish
Securities Market Act (Sw. Lag (2007:528) om vardepappersmarknaden) — such as pension funds, mutual funds, investment managers, insurance companies, investment banks and hedge funds.
Accordingly, this document is intended for those with an in-depth understanding of the high risk nature of investment funds which investments may not be suitable for a retail client. If you are
a general retail client then this document is not intended for you. Shares in the Funds are only marketed to Professional Investors. The prospectus, Swedish KIIDs, memorandum and articles of
association, and audited annual and semi-annual accounts of the Company are available and may be obtained free of charge in paper form at the office of the Swedish Information Agent (SEB
Merchant Banking, Kungstradgardsgatan 8 ,SE-106 40 Stockholm, Sweden), or electronically at www.carnegroup.com/fort. The information provided by FORT USA regarding FORT UCITS Funds
is pre-marketing material and should not be seen as investment advice.

The Company engaged Fiducia Capital GmbH & Co KG (“Fiducia”) as a third party distributer to market the Funds in Sweden. Fiducia is authorized and regulated by BaFin. Fiducia can be
contacted at Michael.statz@fiduciacapital.de. The address of Fiducia is Kirchplatz 1, 82049 Pullach, Germany.

Notice to Investors in Switzerland

Shares in the Funds are offered only on the basis of the information contained in the prospectus, key investor information documents ("KIIDs") and the latest audited annual and semi-annual
accounts of the Company. Copies of the prospectus, memorandum and articles of association, KIIDs and the latest audited annual and semi-annual accounts of the Company may be obtained
from the registered office of the Company during usual business hours on a business day. The State of the origin of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund
Services AG, Leutschenbachstrasse 50, CH-8050 Zurich, whilst the Paying Agent is Helvetische Bank AG, Seedfeldstrasse 215, CH-8008 Zurich. The basic documents of the Fund such as the
prospectus, the key investor information document (KIID), the articles of association, as well as the annual and semi-annual reports may be obtained free of charge at the registered office of
the Swiss Representative, and/or electronically at www.carnegroup.com/fort. The current document is intended for information purposes only and shall not to be used as an offer to buy and/or
sell shares. The past performance is no indication of current or future performance. The performance data do not take account of the commissions and costs incurred on the issue and
redemption of units.

Notice to Investors in the United Kingdom

The Funds are recognised collective investment schemes for the purposes of section 264 of the Financial Services and Markets Act 2000 of the United Kingdom (the “Act”). This document is
distributed in the United Kingdom on behalf of the Fund by FORT International Limited, which is authorized under the Act and is communicating this document in accordance with Section
238(4)(c) of the Act. FORT International Limited (FRN: 839844) is an appointed representative of Duff & Phelps Securities Ltd. (FRN: 466588) which is authorized and regulated by the Financial
Conduct Authority. The Company engaged FORT International Limited as a third party distributer to market the Funds in the United Kingdom. The address of Fort International Limited is FORT
International Limited, C/O Duff & Phelps Securities Ltd, The Shard, 32 London Bridge Street, London, SE1 9SG, and its email address is michael.statz@fortlp.co.uk. The prospectus, English KlIDs,
memorandum and articles of association, and audited annual and semi-annual accounts of the Company are available and may be obtained free of charge in paper form at the office of the UK
Information Agent (Kinetic Partners LLP, One London Wall, Level 10, London, EC2Y 5H, United Kingdom), or electronically at www.carnegroup.com/fort.

Notice to Investors in the People’s Republic of China

This document does not constitute a public offer of any fund managed by FORT, whether by sale or subscription, in the People’s Republic of China (the “PRC"). Shares in any fund are not being
offered or sold directly or indirectly in the PRC to or for the benefit of, legal or natural persons of the PRC. Further, no legal or natural persons of the PRC may directly or indirectly purchase
any shares of any fund managed by FORT or any beneficial interest therein without obtaining all prior required PRC's governmental approvals, whether statutorily or otherwise. Persons who
come into possession of this document are required by the issuer and its representatives to observe these restrictions.

Notice to Investors in Kuwait

This document is not for general circulation to the public in Kuwait. Any shares have not been licensed for offering in Kuwait by the Kuwait Capital Markets Authority or any other relevant
Kuwait government agency. Any offering of any shares in Kuwait on the basis of a private placement or public offering is, therefore, restricted in accordance with Law No. 7 of 2010 and the
bylaws thereto (as amended). No private or public offering of the shares is being made in Kuwait, and no agreement relating to the sale of any shares will be concluded in Kuwait. No marketing
or solicitation or inducement activities are being used to offer or market any shares in Kuwait.

Notice to Investors in Qatar

Any shares are only being offered to a limited number of investors who are willing and able to conduct an independent investigation of the risks involved in an investment in such shares. This
document does not constitute an offer to the public and is for the use only of the named addressee and should not be given or shown to any other person (other than employees, agents or
consultants in connection with the addressee’s consideration thereof). Any FORT fund has not been and will not be registered with the Qatar Central Bank or under any laws of the State of
Qatar. No transaction will be concluded in your jurisdiction and any inquiries regarding any shares should be made to your relevant contact person.

Notice to Investors in UAE

This document, and the information contained herein, does not constitute, and is not intended to constitute, a public offer of securities in the United Arab Emirates and accordingly should not
be construed as such. Any shares are only being offered to a limited number of exempt investors in the UAE who fall under one of the following categories of non-natural Qualified Investors:
(1) an investor which is able to manage its investments on its own, namely: (a) the federal government, local governments, government entities and authorities or companies wholly-owned by
any such entities; (b) international entities and organisations; or (c) a person licensed to carry out a commercial activity in the UAE, provided that investment is one of the objects of such
person; or (2) an investor who is represented by an investment manager licensed by the SCA, (each a “non-natural Qualified Investor”). Any shares have not been approved by or licensed or
registered with the UAE Central Bank, the Securities and Commodities Authority, the Dubai Financial Services Authority, the Financial Services Regulatory Authority or any other relevant
licensing authorities or governmental agencies in the UAE (the "Authorities”). The Authorities assume no liability for any investment that the named addressee makes as a non-natural Qualified
Investor. The document is for the use of the named addressee only and should not be given or shown to any other person (other than employees, agents or consultants in connection with the
addressee's consideration thereof).
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