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Organisation

Registered office
10 Rue Edward Steichen, L-2540 Luxembourg, Grand Duchy of Luxembourg

Board of Directors

Chairman
Mr. Philippe MARCHESSAUX, Head of Capital Partners and FundQuest Advisor, Paris (until 28 March 2018)
Mr. Pierre MOULIN, Global Head of Products and Strategic Marketing, BNP PARIBAS ASSET MANAGEMENT France, Paris
(since 29 March 2018)

Members
Mr. Marnix ARICKX, Chief Executive Officer, BNP PARIBAS ASSET MANAGEMENT Belgium, Brussels
Mr. Emmanuel COLLINET DE LA SALLE, Head of Group Networks, BNP PARIBAS ASSET MANAGEMENT France, Paris

Mr. Frangois HULLO, Global Head of External Distribution, BNP PARIBAS ASSET MANAGEMENT France, Paris
(until 30 June 2018)

Mr. Philippe MARCHESSAUX, Head of Capital Partners and FundQuest Advisor, Paris (since 29 March 2018)
Mr. Roger MINERS, Global Chief Marketing Officer, BNP PARIBAS ASSET MANAGEMENT UK, London (since 25 April 2018)

Mr. Christian VOLLE, Independent Director, Paris

Company Secretary (non-member of the Board)
Mr. Stéphane BRUNET, Chief Executive Officer, BNP PARIBAS ASSET MANAGEMENT Luxembourg, Luxembourg

Management Company
BNP PARIBAS ASSET MANAGEMENT Luxembourg, 10 Rue Edward Steichen, L-2540 Luxembourg, Grand Duchy of Luxembourg

BNP PARIBAS ASSET MANAGEMENT Luxembourg is a Management Company as defined in chapter 15 of the Law of
17 December 2010 concerning undertakings for collective investment, as amended.

The Management Company performs the administration, portfolio management and marketing duties.
Net asset value calculation, transfer and registrar agent are delegated to:

BNP Paribas Securities Services - Luxembourg Branch, 60 Avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of
Luxembourg

Portfolio management is delegated to:

Management entities of the BNP Paribas Group

Alfred Berg Kapitalfrvaltning AB Nybrokajen 5, SE-10725 Stockholm, Sweden

BNP PARIBAS ASSET MANAGEMENT France, 1 Boulevard Haussmann, F-75009 Paris, France

BNP PARIBAS ASSET MANAGEMENT Asia Ltd.,17/F, Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong Kong

BNP PARIBAS ASSET MANAGEMENT Brasil Ltda, Av. Juscelino Kubitchek 510-11 Andar, 04543-00 Sao Paulo — SP, Brazil

BNP PARIBAS ASSET MANAGEMENT Japan Ltd., Gran Tokyo North Tower, 9-1, Marunouchi 1-chome, Chiyoda-ku, Tokyo

100-6739, Japan

e BNP PARIBAS ASSET MANAGEMENT Nederland N.V., Herengracht 595, PO box 71770, NL-1008 DG Amsterdam, The
Netherlands

o BNP PARIBAS ASSET MANAGEMENT UK Ltd., 5 Aldermanbury Square, London EC2V 7BP, United Kingdom

e BNP PARIBAS ASSET MANAGEMENT USA, Inc., 200 Park Avenue, 11t floor, New York, NY 10166, USA

o TEB Portfdy Yonetimi A.S., Gayrettepe Mahallesi Yener Sokak n°® 1 Kat. 9 Besiktas 34353 Istanbul, Turkey
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Organisation

Management entities not part of the Group:
e Arnhem Investment Management Pty Ltd., Royal Exchange Building, Level 13, 56 Pitt Street, Sydney NSW 2000, Australia,
Manager for the “Equity Australia” sub-fund

e Fairpointe Capital LLC., One North Franklin Street, Suite 3300, Chicago, IL 60606, USA, Manager for the “Equity USA Mid Cap”
sub-fund

e Impax Asset Management Limited, 7t Floor, 30 Panton Street, London, SW1Y 4AJ, United Kingdom, Manager for the “Aqua”,
“Climate Impact’, “Global Environment”, “Green Tigers” (since 15 June 2018) and “SMaRT Food” sub-funds

e River Road Asset Management, LLC, 462 South Fourth Street, Suite 1600 Louisville, Kentucky 40202-3466, USA, Manager for
the “Equity High Dividend USA” sub-fund

e Sumitomo Mitsui Asset Management Co. Ltd., Atago Green Hills, Mori Tower, 28F, 2-5-1 Atago Minato-ku, Tokyo 105-6228,
Japan, Manager for the “Equity Japan Small Cap” sub-fund
The Company may also seek advice from the following investment advisors:

e  FundQuest Advisor, 1 Boulevard Haussmann, F-75009 Paris, France, Advisor on the selection of portfolio managers from
outside the Group

e TEB Portfdy Yonetimi A.S., Gayrettepe Mahallesi Yener Sokak n° 1 Kat. 9 Besiktas 34353 Istanbul, Turkey, Advisor for the
“Equity Europe Emerging” sub-fund and the Turkish Equity in the Equity Emerging Europe pocket of the “Multi-Asset Income
Emerging” sub-fund

Depositary

BNP Paribas Securities Services - Luxembourg Branch

60 Avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg

Guarantor
BNP PARIBAS, 16 Boulevard des ltaliens, F-75009 Paris, France

The sub-fund which benefits from a guarantee is “Step 90 Euro”.

Auditor

PricewaterhouseCoopers, Société coopérative, 2 Rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg, Grand Duchy of
Luxembourg.
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Information

Establishment

PARVEST (the “Fund”, the “Company”) is an open-ended investment company (Société d’Investissement a Capital Variable —
SICAV) incorporated under Luxembourg law on 27 March 1990 for an indefinite period.

The Company is currently governed by the provisions of Part | of the law of 17 December 2010 governing undertakings for
collective investment, as amended, as well as by Directive 2009/65 amended by Directive 2014/91.

The Articles of Association have been modified at various times, most recently at the Extraordinary General Meeting on
25 April 2016, published in the Mémorial, Recueil Spécial des Sociétés et Associations on 17 June 2016. The latest version of
the Articles of Association has been filed with the Trade and Companies’ Register of Luxembourg, where any interested party
may consult it and obtain a copy.

The Company is registered in the Luxembourg Trade and Companies’ Register under the number B 33 363.

The minimum capital amounts to EUR 1 250 000. It is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value. The capital varies automatically without the
notification and specific recording measures required for increases and decreases in the capital of limited companies.

Listing

The shares of the Company are not listed on a Stock Exchange.

Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg.

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where
the shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.
Financial Year
The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is
authorised to publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the consolidated
accounts of the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of
the end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KIID and periodic reports may be consulted at the Company’s registered office
and at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the
annual and interim reports are available upon request.

Except for the newspaper publications required by Law, the official media to obtain any notice to shareholders from will be the
website www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.

Page 6



Page 7



Financial statements at 30/06/2018

Statement of net assets

Assets

Securities portfolio at cost price

Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value

Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Expressed in
Notes

2
2,15

2,11,12,13,

14

2,15

2,11,12,13,

14

Statement of operations and changes in net assets

Income on investments and assets
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

B~ N o

Net assets at the beginning of the financial year/period

Reevaluation of opening NAV
Reevaluation of opening consolidated NAV
Net assets at the end of the financial year/period

Aqua

EUR

1271 638 268
1121671 901
98 498 358
1220170 259
0

0

37 854 748
13613 261
8927 042

0

0

281273
8645 769
1262 711 226

15 896 927
7737048
55774

0
1873328
334787
47 688
559 795

10 608 420
5288 507

26 903 578
447150

32639 235

(40 228 761)
174 845

(7 414 681)
208 795 339
(3 018 898)

198 361 760

1 064 349 466
0
0
1262 711 226

Bond Absolute
Return V350

EUR

163 312 309
156 591 214
(26 450 599)
130 140 615
189 740

0

24 331693
8 650 261
39 058 614
0

0

5838 309
33220 305
124 253 695

5000811
204 616
34 570
106 214
120 621
12 887
1474
23584

503 966
4 496 845

(19 263 425)
10 356 777

(4 409 803)

14590 539
(12 602 034)

(2 421 298)
(63510 118)
0

(65931 416)

190 185 111
0
0
124 253 695

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond Absolute
Return V700

EUR

338 303 185
269 262 568

(11 545 097)
257 717 471
193 229

0

54 584 546
25807 939
118 619 078
0

0

16 637 776
101 981 302
219 684 107

8426 934
607 258
83 562
109 765
203 506
12728
235

68 315

1085 369
7 341 565

(6 788 890)
1303 962

1856 637

3193139
(24917 973)

(19 868 197)
(424 995)
0

(20 293 192)

239977 299
0
0
219 684 107

Bond Asia ex-Japan

usb

171 831 044
159 712 982
(9 229 039)
150 483 943
1713 654

0

15578 130
4055317
7432178

0

0

759 599
6672579
164 398 866

4 829 565
899 488

6 461

193 416
226 982
35 696
545

1206

1363 794
3465771

(4 455 907)
(1251371)

(2 241 507)

(9 244 827)
(1774 645)

(13 260 979)
(48 925 164)
(1580 913)

(63 767 056)

228 165 922
0
0
164 398 866

Page 8



Bond Best Selection
World Emerging

usb

424782 424
410 115 381

(25 987 307)
384 128 074
4 449 680

0

17 256 049
18 948 621

19 347 164
0

0

3400 244

15946 920
405 435 260

11 055 749
1612789
40 357
744775
401 392
70 025
4363
3209

2876910
8178 839

(10 545 369)
(8 455 810)

(10 822 340)

(30 540 619)
(2 474 835)

(43 837 794)
227 525 551
(4727 193)

178 960 564

226 474 696
0
0
405 435 260

Bond Euro

EUR

1012 231 066
906 970 634
14 306 225
921 276 859
0

0

70405 879
20 548 328

28 369 998
0

0

167 720

28202 278
983 861 068

7545371
1586 439
42 808

0
1075220
163 821
9428
6458

23884174
4661197

2762 469
485519

7909 185

(7 225 696)
(288 794)

394 695
(8 684 392)
(694 031)

(8 983 728)

992 844 796
0
0
983 861 068

Bond Euro Corporate

EUR

2243 499 786
2141 969 852
(12 946 965)
2129022 887
0

0

65 060 329
49416 570

57 216 957
0

0

2148 298

55 068 659
2186 282 829

18 024 576
3811968
163 898
338 889
2473 343
333 808

13 636
33880

7169 422
10 855 154

(11373 395)
3459 468

2941 227

(23992 516)
(5424 670)

(26 475 959)
(462 539 482)
(2142 331)

(491 157 772)

2677 440 601
0
0
2186 282 829

Bond Euro
Government

EUR

1116 746 510
983 310 586
(1429 294)
981881292
0

0

100 547 323
34 317 895

25791675
0
0
0

25791675
1090 954 835

8535854
1843 450
108 878

0

1199 398
124 034
17 444
7237

3300 441
5235413

(2 941 653)
700 187

2993 947

193 781
(122 226)

3065 502
(185 300 679)
(241 945)

(182477 122)

1273 431 957
0
0
1090 954 835

Bond Euro High Yield

EUR

650 651 540
640 675 478
(14 972 440)
625703 038
52 032
2272813

10 098 955
12524 702

6109 059
0
0
0

6 109 059
644 542 481

15 357 830
2276 835
19 362

143 958
768 664
115838
3733
1243

3329633
12 028 197

1004 634
(122 983)

12909 848

(20 059 864)
(1148 340)

(8 298 356)
(53 808 183)
(5672 922)

(67 779 461)

712321 942
0
0
644 542 481

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond Euro Inflation-
Linked

EUR

188 302 691
183 959 524
78 852

184 038 376
0

0

624 122
3640193

2569 607
0
2085059
205133

279415
185 733 084

1184 829
445 201
8332

0
211536
36 583
13735
2215

717 602
467 227

1602 762
27753

2097 742

(1 605 297)
(453612)

38833
(57 775 297)
0

(57 736 464)

243 469 548
0
0
185 733 084
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Financial statements at 30/06/2018

Statement of net assets

Assets

Securities portfolio at cost price

Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value

Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Expressed in
Notes

2
2,15

2,11,12,13,

14

2,15

2,11,12,13,

14

Statement of operations and changes in net assets

Income on investments and assets
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

B~ N o

Net assets at the beginning of the financial year/period

Reevaluation of opening NAV
Reevaluation of opening consolidated NAV
Net assets at the end of the financial year/period

Bond Euro Long
Term

EUR

28 195 870
27293 026
(166 808)
27126 218
0

0

198 542
871110
571917

0

0

27 540
544 377
27 623 953

388 821
87279
1575

0
41129
8658
2436
606

141 683
247138

(211 913)
(2 376)

32849

135 440
(64 670)

103 619
(4 584 799)
(58 340)

(4 539 520)

32163 473
0
0
27 623 953

Bond Euro Medium
Term

EUR

530122 179
486 659 198
(3431 478)
483227720
0

0

27762 244
19132215
2852151

0

0

32610
2819 541
527 270 028

3626 206
946 223
58 359

0

642 564
138 162
12038
3307

1800 653
1825 553

(2517 280)
399 053

(292 674)

(1 886 325)
(116 635)

(2 295 634)
(44 299 984)
0

(46 595 618)

573 865 646
0
0
527 270 028

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond Euro Short
Term

EUR

488 376 946
470 148 792

(7 279 231)
462 869 561
0

0

16 436 449
9070 936

8 053 186

0

0

853 627
7199 559
480 323 760

3216 750
5561217
11371
140 278
508 887
72432
7057
3293

1294 535
1922 215

(3430 925)
1199 314

(309 396)

(1121 010)
(941 862)

(2372 268)
(150 607 850)
0

(152 980 118)

633 303 878
0
0
480 323 760

Bond Euro Short
Term Corporate

EUR

279 807 990
281008 425
(5076 215)
275932 210
0

0

162 913
3712867
1542 344

0

93404

47 632
1401 308
278 265 646

3678191
104 779
21148
2194
280 560
22810

0

1867

433 358
3244 833

(5715 057)
(26 365)

(2 496 589)

1251866
(26 853)

(1271 576)
(89 848 569)
0

(91 120 145)

369 385 791
0
0
278 265 646
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Bond JPY

JPY

7426 966 145
5035654 049
135217 913
5170 871962
0

0

594 527 035
1661567 148

1371969 376
0
0
0

1371969 376
6054 996 769

15 484 266
9205410
416 222

0

4856 747
971996
230912

0

15 681 287
(197 021)

14290 479
16 128

14 109 586

8 464 045
0

22 573 631
1359 202 874

(96 613)
1381 679 892

4673 316 877
0
0
6054 996 769

Bond RMB

usb

54 175 055
53 666 216
(802 950)
52 863 266
0

0

613 384
698 405

79 616
0
0
0

79616
54 095 439

844 514
93571
283

0

56 265
8101

2

1991

160 213
684 301

390 063
468 061

1542 425

(983 366)
0

559 059
34374478
(82)
34933 455

19 161 984
0
0
54095 439

Bond USA High Yield

usb

120 386 759
116 628 708
(1 946 576)
114 682 132
0

532 075

1057 767
4114785

2859 343
0
0
0

2859 343
117 527 416

3 855901
701 464
1098

0

176 881
37 863
3443

0

920 749
2935152

282 442
(493 631)

2723 963

(4 483 681)
(28 454)

(1788 172)
(13 961 936)
(2 070 136)

(17 820 244)

135 347 660
0
0
117 527 416

Bond USD

usb

86 426 448
84 860 094
(6 552 888)
78 307 206
52 639
465 455

5103 164
2497 984

17 611 496
0

22124

0

17 589 372
68 814 952

2389292
198 337
14 186

0

90 429

17 433
970
8350

329 705
2059 587

(4 840 942)
149 837

(2 631 518)

935 320
(327 520)

(2 023 718)
(932 113)
(415 089)

(3 370 920)

72185872
0
0
68 814 952

Bond USD Short

Duration

usb

46 386 684
45 465 731
(1347 312)
44118 419
0

38 349

355 767
1874 149

1539 398
0
0
0

1539 398
44 847 286

848 804
100 291
5

0

62 833
11133
2197
328

176 787
672017

(1284 734)
(206 252)

(818 969)

(89 752)
(78 245)

(986 966)
(64 209 568)
(9 277)

(65 205 811)

110 053 097
0

0

44 847 286

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond World

EUR

119 008 443
100 785 489
(4919 030)
95 866 459
43102

501 604

21619 352
977 926

7073 828
0
0
0

7073 828
111 934 615

1852 402
211177
46 204
26 496
121172
20 384
682

10 628

496 743
1 355 659

(3 585 360)
600 215

(1 629 486)

2594 634
(637 731)

327 417
11761193
(209 571)

11879 039

100 055 576
0
0
111 934 615
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Financial statements at 30/06/2018

Statement of net assets

Assets

Securities portfolio at cost price

Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value

Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Expressed in
Notes

2
2,15

2,11,12,13,

14

2,15

2,11,12,13,

14

Statement of operations and changes in net assets

Income on investments and assets
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

B~ N o

Net assets at the beginning of the financial year/period

Reevaluation of opening NAV
Reevaluation of opening consolidated NAV
Net assets at the end of the financial year/period

Bond World
Emerging

usb

350 234 642
364 202 821
(23 640 256)
340 562 565
0
211 921

1073163
8386 993
534760

0

41801

0

492 959
349 699 882

11742 382
1138 840
8400

516 100
392 629
49760
9389
3217

2118 335
9624 047

(3553 222)
(4107 591)

1963 234

(31087 376)
(71 844)

(29 195 986)
(19 692 319)
(2971 169)

(51 859 474)

401 559 356
0
0
349 699 882

Bond World
Emerging Local

usb

782 593 034
716 359 449
(55668 410)
660 691 039
12 222 059
0

47921278
61 758 658
62111 887
0

0

8229171
53882716
720 481 147

20 420 624
2029 950
85470
260 726
716 234
95 426

19 656
5359

3212821
17 207 803

(13 059 406)
(10 038 009)

(5 889 612)

(58 947 977)
(7 921 332)

(72758 921)
183831 750
(2 678 519)

108 394 310

612 086 837
0
0
720 481 147

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond World High
Yield

EUR

121 023 401
120 890 789
(4 321 639)
116 569 150
0

704 545

1541668
2208 038
927 430

0

0

0

927 430

120 095 971

3723796
637 622
16 144

0

169 187
34 164
1122

0

858 239
2 865 557

(1309 972)
(2474 984)

(919 399)

(245 552)
(1313 045)

(2 477 996)
(21 563 936)
(3182 962)

(27 224 894)

147 320 865
0
0
120 095 971

Bond World High
Yield Short Duration

usb

113 001 812
111357 083
(3 296 486)
108 060 597
8100
251970

1396 081
3285 064

1964 863
0
0
0

1964 863
111 036 949

3088 938
188 029
2697
113
120018
17919
141

68

328 985
2759 953

(182 313)
(267 701)

2309939

(3 253 198)
(274 487)

(1217 746)
3057 520
(67 145)

1772629

109 264 320
0
0
111 036 949
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Bond World Income

EUR

388 898 119
380 611 563
(14722 427)
365889 136
0

3189316

9683 233
10 136 434
6620 885

0

256 745

0

6 364 140
382 277 234

8179 756
15 567

36 979
873973
419439
23238

0

61838

1431034
6748 722

(20 443 088)
(4 427 252)

(18 121 618)

16118 863
(583 570)

(2 586 325)
(232 721 946)
0

(235 308 271)

617 585 505
0
0
382277 234

Bond World Inflation-

Linked

EUR

145 009 341
134 150 007
688 862

134 838 869
1767

0

9400476
768 229

1524 046
0
0
1135276

388 770
143 485 295

326 610
232 402
2181

0

101 621
20 817
12782
2950

372753
(46 143)

(693 961)
315109

(424 995)

1499 402
(1403 423)

(329 016)
73 805 268
0

73 476 252

70 009 043
0

0

143 485 295

Climate Impact

EUR

605 762 653
545 247 044
31876 767
577 123 811
0

0

25099 609
3539233

7616 921
0
0
0

7616 921
598 145 732

5424749
3182803
31 361

0

892 903
93 855
2853

167 992

4371767
1052 982

9575455
(276 024)

10 352 413

(15 185 262)
0

(4 832 849)
64 727 656
(742 597)

59152 210

538 993 522
0
0
598 145 732

Commodities

usb

378 560 002
337 078 486
1549 146
338 627 632
0

16 226 151

23326 709
379510

34617 371
0
0
0

34617 371
343 942 631

224044
2277 854
101 457
0

627 977
104 071
24 354

0

3135713
(2911 669)

2641669
(9223 857)

(9 493 857)

538 681
(622 429)

(9 577 605)
(226 462)
0

(9 804 067)

353 746 698
0
0
343 942 631

Consumer Innovators

EUR

221 128 067
167 067 409
40 217 920
207 285 329
0

0

3905 569
9937 169

4497 081
0
0
0

4497 081
216 630 986

844707
950 808
12786
0

257 240
45223
5576
109 420

1381053
(536 346)

7237788
33 407

6734 849

8612 651
0

15 347 500
69 417 511
(380 237)

84 384 774

132 246 212
0
0
216 630 986

The accompanying notes form an integral part of these financial statements

” PARVEST

Convertible Bond
Asia

usD

O O OO0 OO OOooOooOooOo oo

35993
94 706
4

0

28 262
3738
2577
0

129 287
(93 294)

2613 346
2068

2522120

(1 954 903)
0

567 217
(45 861 120)
(1916)

(45 295 819)

45295819
0
0
0
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Financial statements at 30/06/2018

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,

Other liabilities
Net asset value

14

Statement of operations and changes in net assets

Income on investments and assets
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening NAV

Reevaluation of opening consolidated NAV

Net assets at the end of the financial year/period

B~ N o

Convertible Bond
Europe

EUR

422 895 116
380953 619
6 575 306
387 528 925
0

581999

29646 137
5138 055
5797 582

0

0

0

5797 582
417 097 534

1411 606
2254 483
27 258

0
721639
95 662
7985

30 454

3137 481
(1725 875)

(4 967 271)
(6 650 043)

(13 343 189)

1302 684
(498 378)

(12 538 883)
(216 053 655)
(308 424)

(228 900 962)

645 998 496
0
0
417 097 534

Convertible Bond
Europe Small Cap

EUR

357 956 069
355 667 683
(4 401 816)
351 265 867
0

47377

5499 982
1142 843

553 841
0
0
0

553 841
357 402 228

1968 674
1534 640
24 363

0
471843
73 095
32737
2101

2138779
(170 105)

14 325 848
(896 420)

13 259 323

(15 454 413)
303 334

(1 891 756)
61874 203
(367 241)

59 615 206

297 787 022
0
0
357 402 228

The accompanying notes form an integral part of these financial statements

” PARVEST

Convertible Bond
World

usb

1319 845118
1186 095 374
38 119 253
1224 214 627
1060 000
8819 145

83 586 060
2165 286
2162772

0

434 014

0

1728 758
1317 682 346

4 346 760
3743973
119 281

0

1483 045
123788
1910
271002

5742999
(1396 239)

51662 772
(26 988 814)

23277719

(49 227 509)
(1 057 974)

(27 007 764)
(73723 418)
(345 271)

(101 076 453)

1418 758 799
0
0
1317 682 346

Covered Bond Euro

EUR

132790 765
126 197 917
216 365
126 414 282
0

0

5717 330
659 153
272 494

0

0

83 650

188 844

132 518 271

891 348
151473
5072

0
77927
6 587

0

617

241676
649 672

(118 684)
(37 290)

493 698

(503 725)
(147 500)

(157 527)
549 651
0

392124

132 126 147
0
0
132 518 271
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Cross Asset
Absolute Return

EUR

299 192 445
256 844 812
735247

257 580 059
1026 556
510 190

35 573 257
4502 383

126 512
0
0
0

126 512
299 065 933

3623 308
366 068
11402

0

432 508
18433

3

249 520

1077 934
2545374

(2 600 651)
(1746 669)

(1 801 946)

235 450
(1657 413)

(3 223 909)
(20 182 674)
0

(23 406 583)

322 472 516
0
0
299 065 933

Disruptive
Technology

EUR

423 234 379
371 840 371
38828 513
410 668 884
0

0

8322 926
4 242 569

9157 298
0

0

54

9157 244
414 077 081

1486 045
1823432
24 063

0

503 747
108 261
9954
159 375

2628 832
(1142 787)

7821422
805

6 679 440

22718 360
(54)

29 397 746
211847 047

(498 734)
240 746 059

173 331 022
0
0
414 077 081

Diversified Dynamic

EUR

1 867 526 804
1799292 348
12 268 464
1811560 812
1558 800

0

51841175
2566 017

10 566 048
0

0

5588 860

4977188
1856 960 756

9701276
4607 127
32900

0
1701952
265 153
102 382
287 506

6997 020
2704 256

(931 441)
(28019 541)

(26 246 726)

(22984 280)
(5282 919)

(54 513 925)
392 402 339
(6 484 359)

331 404 055

1525 556 701
0
0
1 856 960 756

Energy Innovators

EUR

273 887 319
241960 051
26064 172
268 024 223
0

0

397 412
5465 684

3887 241
0
0
0

3887 241
270 000 078

2561 496
1402 862
15129

0
377674
58 843
11734
249690

2115932
445 564

658 770
(79 627)

1024 707

27821323
0

28 846 030
39187 974
(1526 986)

66 507 018

203 493 060
0
0
270000 078

Enhanced Cash 6
Months

EUR

5284 883 426
5274 377 598
(95 043 280)
5179334 318
0

0

33 209 167
72 339 941

73 651 661
0

0

7488 924

66 162 737
5211231765

40 059 085
2 876 654
97 604
1632917
1832721
545794
6378

35 348

7027 416
33031 669

(25 926 322)
(12198 314)

(5 092 967)

(71 295 051)
(6 255 472)

(82 643 490)
212 475 369
0

129 831 879

5081 399 886
0
0
5211231765

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Asia ex-Japan
Small Cap

usD

51821916
43 551245
7084 625
50 635 870
0

0

1120 002
66 044

148 293
0
0
0

148 293
51673 623

317 226
414 747
0

0

107 404
16 086
4

0

538 241
(221 015)

751821
(16 363)

514 443

(1827 269)
0

(1 312 826)
(2 243 566)
(96 804)

(3 653 196)

55326 819
0
0
51673 623
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Financial statements at 30/06/2018

Equity Asia Pacific
ex-Japan
Expressed in usb
Notes
Statement of net assets
Assets 115703 369
Securities portfolio at cost price 85088 570
Unrealised gain/(loss) on securities portfolio 26 614 650
Securities portfolio at market value 2 111 703 220
Options at market value 2,15 0
Net Unrealised gain on financial instruments 2,11,12,13, 0
14
Cash at banks and time deposits 338 537
Other assets 3661612
Liabilities 32691
Options at market value 2,15 1]
Bank overdrafts 1]
Net Unrealised loss on financial instruments 2,11,12,13, 0
14
Other liabilities 32 691
Net asset value 115 670 678
Statement of operations and changes in net assets
Income on investments and assets 1790 893
Management and advisory fees 3 50 008
Bank interest 262
Interest on swaps and CFD 2 0
Other fees 6 143616
Taxes 7 7759
Distribution fees 4 0
Transaction fees 22 37985
Total expenses 239630
Net result from investments 1551 263
Net realised result on:
Investments securities 2 3354 865
Financial instruments (33230)
Net realised result 4872898
Movement on net unrealised gain/(loss) on:
Investments securities (10 903 383)
Financial instruments 0
Change in net assets due to operations (6 030 485)
Net subscriptions/(redemptions) (4 825 023)
Dividends paid 8 (49 397)
Increasg/(Decrease) in net assets during the (10 904 905)
year/period
Net assets at the beginning of the financial year/period 126 575 583
Reevaluation of opening NAV 0
Reevaluation of opening consolidated NAV 0
Net assets at the end of the financial year/period 115 670 678

” PARVEST

Equity Best . .
Equity Australia Selection Asia ex- Ly Béztr:electlon
Japan
AUD usD EUR

46 769 797 579 580 917 1635150 595
42006 158 448 569 442 1326 045017
3236975 99 445 064 306 568 673
45243133 548 014 506 1632613690
0 0 0

0 15 486 0

702 112 20 597 445 82711
824 552 10 953 480 2454 194
563 163 1711014 3961220

0 0 0

0 0 0

0 0 202 094

563 163 1711014 3759126
46 206 634 577 869 903 1631189 375
930 370 5920 135 31708 660
333 281 3467 836 9006 726

19 30 976

0 0 0

88 982 975 950 21762 027

14 436 179 384 382 848

19 657 12 308 6342
41541 248 995 607 854
497 916 4884 503 12766 773
432 454 1035632 18 941 887
1595 463 1400 703 20777086
3904 (159 681) 171 897
2031821 2276 654 39 890 870
(258 565) (42 598 543) (38 500 861)
0 (30 160) (113 142)

1773 256 (40 352 049) 1276 867
(5756 335) 89 619 362 67 542 805
(198 629) (1566 167) (2 877 338)
(4 181 708) 47701 146 65942 334
50 388 342 530 168 757 1 565 247 041
0 0 0

0 0 0

46 206 634 577 869 903 1631189 375

The accompanying notes form an integral part of these financial statements
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Equity Best Selection
Europe

EUR

1171 641 254
976 798 232
187 721 461

1164 519 693

0
0

5108 193
2013 368

8460 792
0
0
0

8460 792
1163 180 462

23 818 394
4 387 439
837

0
1873948
164 445
32558
553 351

7012578
16 805 816

60 432 749
(77 647)

77160 918

(48 011 266)
0

29 149 652
(259 619 492)
(3 796 140)

(234 265 980)

1397 446 442
0
0
1163 180 462

Equity Best Selection Equity Best Selection

Europe ex-UK

EUR

59 518 895
57457 075
1964 383
59 421 458
0

0

50 394
47 043

22712
0
0
0

22712
59 496 183

1216 455
26 279
146

0

104 807
3634

22
31045

165 933
1050 522

118 346
4900

1173768

(110 726)
0

1063 042
2436453

(36 329)
3463 166

56 033 017
0
0
59 496 183

World

usb

435559 190
352 296 885
74 284 820
426 581 705
0

0

8 529 374
448 111

887 494
0

0

5467

882 027
434 671 696

3446 159
1138 562
284

0

739 386
55989
1562
104 662

2040 445
1405714

13 779 694
40 455

15 225 863

7998 240
(21 544)

23202 559
378 743
(658 089)

22923 213

411748 483
0
0
434 671 696

Equity Brazil

usb

164 815 630
201787 919
(40 422 327)
161 365 592
0
0

1376370
2073 668

1774 654
0
0
0

1774654
163 040 976

3257719
1793874
2732

0

409 993
64 567
11351
506 831

2789 348
468 371

16 333 529
(147 644)

16 654 256

(55 600 838)
0

(38 946 582)
(14 366 514)
(151 350)

(53 464 446)

216 505 422
0
0
163 040 976

Equity China

usb

243 649 496
169 838 774
52002 184
221 840 958
0

0

16 530 150
5278 388

963 017
0
0
0

963 017
242 686 479

1770639
1960 346
0

0

466 167
80339
56 204
336 329

2899 385
(1128 746)

18 184 045
(11 038)
17 044 261

(18 333 699)
0

(1289 438)
8 482 351
(262 630)

6930 283

235756 196
0
0
242 686 479

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity China A-
Shares

usD

83 872927
79213 803
511375
79725178
0

0

4 147 568
181

111 747
0
0
0

111747
83761180

1122 318
422 305
442

0

101 454
5775

4

32217

562 197
560 121

(124 059)
(69 528)
366 534

(13 166 406)
0

(12799 872)
(2408 777)
(16)

(15 208 665)

98 969 845
0
0
83761180
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Financial statements at 30/06/2018

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,

Other liabilities
Net asset value

14

Statement of operations and changes in net assets

Income on investments and assets
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening NAV

Reevaluation of opening consolidated NAV

Net assets at the end of the financial year/period

B~ N o

Equity Europe
Emerging

EUR

93 850 412
99 704 041
(6 856 207)
92 847 834
0
0

515405
487173

180 306
0
0
0

180 306
93 670 106

2157 520
744 574
2330

0

196 228
26 799
4479

66 071

1 040 481
1117 039

2763 544
51786

3932 369

(13619 529)
0

(9 687 160)
(5942 142)
(275 455)

(15904 757)

109 574 863
0

0

93 670 106

Equity Europe
Growth

EUR

681983 783
563 129 890
108 776 851
671906 741
0
0

6 147 822
3929 220
5446 596

0

0

34 382
5412214
676 537 187

12 059 759
21736488
465

0

769 756
93 667
2247

242 162

3844785
8214974

7400 482
60 951

15 676 407

3257 554
9280

18 943 241
4666 739
(3 165 442)

20 444 538

656 092 649
0
0
676 537 187

The accompanying notes form an integral part of these financial statements

” PARVEST

EUR

68 412 168
54 264 663
14 026 904
68 291 567
0
0

0

120 601
976 656

0

838 651

0

138 005

67 435 512

1231177
467 303
65

0

124 995
19293
9770

37 343

658 769
572 408

2758 652
1549

3332609

(2785 054)
0

547 555
(5 930 493)
(139 283)

(5 522 221)

72957733
0
0
67 435 512

Equity Europe Mid  Equity Europe Small
Cap

Cap

EUR

1763 196 596
1504 047 905
256 565 191
1760613 096
0

0

0

2583 500

40 348 457

0

32 960 537
89 637

7298 283
1722848 139

32 252 645
9861257
3368

0
2378772
255298
59 898
646 877

13205 470
19 047 175

55916 781
309 947

75273903

(32 887 285)
47 364

42 433 982
(146 877 687)
(2 205 453)

(106 649 158)

1829 497 297
0
0
1722 848 139
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Equity Europe Value

EUR

515 621 206
489 588 214
15818 802
505 407 016
0

0

9588 744
625 446

1538 807
0

0

602 951

935 856
514082 399

13 877 328
3522 816
25493

0

950 187
154 889
1574

457 844

5112803
8 764 525

7573647
1192 844

17 531 016

(37 458 882)
(521 882)

(20 449 748)
2475085
(57 402)

(18 032 065)

532114 464
0
0
514 082 399

Equity Germany

EUR

130 361 974
110 876 704
13216 998
124 093 702
0

0

5653 388
614 884

1328 538
0

0

798 150

530 388
129 033 436

3200 065
970 963
46 551

0

260 997
43757
16 216
27693

1366177
1833 888

9109 647
(1188 269)

9755 266

(12 324 464)
(253 650)

(2 822 848)
(7 253 503)
(56 303)

(10 132 654)

139 166 090
0
0
129 033 436

Equity High Dividend
Asia Pacific ex-Japan

usb

17 186 394
16 562 291
160 344

16 722 635
0

2 506

322 035
139218

60 363
0
0
0

60 363
17126 031

1508 643
293780
0

0

97 941
17720
1398
36780

447 619
1061 024

10 628 126
38324

11727 474

(14652 173)
(1422)

(2926 121)
(85 449 817)
(298 076)

(88 674 014)

105 800 045
0

0

17 126 031

Equity High Dividend
USA

usb

51590 933
44 251163
4 467 653
48718 816
0

72 961

2483872
315284

172 363
0
0
0

172 363
51418 570

715227
392708
544

0
95450
15 849
4792
12142

521485
193 742

1569 868
(299 528)

1464 082

(2912 564)
(76 205)

(1 524 687)
(4 327 083)
(103 289)

(5 955 059)

57 373 629
0
0
51418 570

Equity India

usb

474 967 171
399 829 666
58 135 206
457 964 872
0

0

8208 928
8793 371

2923 845
0
0
0

2923 845
472 043 326

2837 667
4357 110
64

0

995 663
993 667
64 919
1648 039

8 059 462
(5221 795)

84 820 688
(116 676)

79 482 217

(160 799 754)
0

(81 317 537)
(416 980 771)
(209 420)

(498 507 728)

970 551 054
0
0
472 043 326

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Indonesia

usD

56 194 455
56 718 405
(6 388 482)
50 329 923
0
0

4112 567
1751965

186 549
0
0
0

186 549
56 007 906

920 981
451470
105

0

102 858
13 871
451

155 856

724 611
196 370

3400 679
(9 389)

3 587 660

(15 144 767)
0

(11 557 107)
(1970 387)
(139 642)

(13 667 136)

69 675 042
0
0
56 007 906
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Financial statements at 30/06/2018

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,

Other liabilities
Net asset value

14

Statement of operations and changes in net assets

Income on investments and assets
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening NAV

Reevaluation of opening consolidated NAV

Net assets at the end of the financial year/period

B~ N o

Equity Japan

JPY

57 181 663 532
50042 711 209
2562 088 807
52 604 800 016
0

104 745 764

1088 581 697
3383 536 055

3451010 140
0
0
0

3451010 140
53 730 653 392

476 086 323
228 427 871
1068 948

0

79 901 987
10 022 460
2400174
81955 850

403 777 290
72 309 033

1559 973 596
(572171 973)

1060 110 656

(4 682 766 519)
(208 294 359)

(3 830 950 222)
(629 770 393)
(20 324 644)

(4 481 045 259)

58 211 698 651
0
0
53 730 653 392

Equity Japan Small

Cap

JPY

185 745 496 087
128 601 954 049
43112 897 616
171714 851 665
0

383 802 234

11980 200 434
1666 641 754
1803 965 560

0

0

0

1803 965 560
183 941 530 527

1550 073 203
1302 507 123
9082 754

0

272 046 295
33 577 906
2027 144
106 235 702

1725 476 924
(175 403 721)

8 491 505 482
(1687 102 363)

6628 999 398

(20 264 125 620)
(824 960 866)

(14 460 087 088)
(29 451 030 094)
(16 145 297)

(43 927 262 479)

227 868 793 006
0
0
183 941 530 527

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Latin America Equity New Frontiers

usb

82017 417
94 226 939
(14 253 783)
79973 156
0

0

1577433
466 828
918 479

0

0

0

918 479
81098 938

1 649 456
749 832
298

0

175 054
28615
12234
237048

1203 081
446 375

3445635
(42 820)

3849190

(18 634 563)
0

(14785 373)
(5 435 056)
(215 251)

(20 435 680)

101 534 618
0

0

81098 938

usb

68 258 682
54 142 229
9267 420
63 409 649
0

0

4797705
51328

88 061

0

0

0

88 061

68 170 621

1044 803
371

30

0

122 895
3534

18
43139

169 987
874 816

1597 743
245

2472804

(3332 852)
0

(860 048)
(185 859)
0

(1 045 907)

69 216 528
0
0
68 170 621
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Equity Nordic Small
Cap

EUR

136 186 113
117 894 859
8352 543
126 247 402
0

72432

8963 608
902 671

2819714
0
0
0

2819714
133 366 399

1816 319
694 035
8539

0

191 877
26 588
2110
73753

996 902
819417

750 031
669 919

2239 367

1478 299
138 943

3 856 609
24040 638
(340 577)

27 556 670

105 809 729
0
0
133 366 399

Equity Russia

EUR

1551 871 745
1484 165 552
32431394
1516 596 946
0

0

20313872
14 960 927

10 104 957
0

0

162

10 104 795
1541 766 788

24 847 822
8609 847
12 892

0
2081221
238232
30 393
978 474

11951 059
12 896 763

6 667 442
745 885

20310 090

24 813 388
(162)
45123 316

367 553 754
(7 469 569)

405 207 501

1136 559 287
0
0
1541 766 788

Equity Russia
Opportunities

usb

190 327 447
180 364 581
7340 970
187 705 551
0

0

11396563
1482243

1827 512
0
0
0

1827512
188 499 935

3324134
1185280
0

0

317 184
38 640
58 325
130 344

1729773
1 594 361

7479523
(4779)

9069 105

(6 694 491)
0

2374614
12 934 807
(693 354)

14 616 067

173 883 868
0
0
188 499 935

Equity Turkey

EUR

29 996 430
38 248 888
(8 988 350)
29 260 538
0
0

443 182
292710

176 169
0
0
0

176 169
29 820 261

1030 578
281968
822

0

65179
10 427
22441
48 685

429 522
601 056

(2298 232)
(70 808)

(1767 984)

(8 060 595)
0

(9 828 579)
(1 298 930)
(112 926)

(11 240 435)

41 060 696
0
0
29 820 261

Equity USA

usb

372 547 441
347 646 413
23918 625
371565 038
0

145874

658 781
177 748

599 542
0
0
0

599 542
371 947 899

2373310
2038 668
2595

0

589173
77 052
24409

88 398

2 820 295
(446 985)

30087 624
(421 219)

29 219 420

(35 535 437)
(375 952)

(6 691 969)
(37 422 671)
(78 877)

(44193 517)

416 141 416
0
0
371 947 899

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity USA Growth

usD

886 434 367
610 187 722
249 159 666
859 347 388
0

657 767

2524 833
23904 379

18 391 876
0
0
0

18 391 876
868 042 491

3465 087
4 504 325
1053

0

1396 303
181 888
13 046
175 381

6271 996
(2 806 909)

92474726
(7 951 426)

81716 391

(7 212 604)
279838

74783 625
(184 938 283)
(421 404)

(110 576 062)

978 618 553
0
0
868 042 491
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Financial statements at 30/06/2018

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,

Other liabilities
Net asset value

14

Statement of operations and changes in net assets

Income on investments and assets
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening NAV

Reevaluation of opening consolidated NAV

Net assets at the end of the financial year/period

B~ N o

Equity USA Mid Cap

usb

367 359 293
375217 905
(15721 420)
359 496 485
0

108 222

6580610
1173976

3031389
0
0
0

3031389
364 327 904

2825241
4524 397
1521

0

956 696
129 659
8352
239913

5 860 538
(3 035 297)

49249 389
(3329 499)

42 884 593

(72094 397)
(228 967)

(29 438 771)
(339 325 993)
(319 701)

(369 084 465)

733 412 369
0
0
364 327 904

Equity USA Small
Cap

usD

921 876 100
772 975 061
111 804 242
884 779 303
0

410790

24911693
11774314

13918 735
0
0
0

13918 735
907 957 365

2870703
4481916
1594

0

1048 174
123 765
12 385
519783

6187 617
(3316 914)

95093 459
(1484 781)

90 291 764

(27 145 805)
310 356

63 456 315
(106 520 468)
(163 204)

(43 227 357)

951 184 722
0
0
907 957 365

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity USA Value
DEFI

usb

32732 260
30 166 582
2270927
32 437 509
0

15026

255707
24018

54 482
0
0
0

54 482
32677778

221537
228 266
28

0
61616
10 231
4210
4930

309 281
(87 744)

1565 818
(133 826)

1344 248

(1 075 635)
(95 395)

173 218
(2777 200)
(197 323)

(2 801 305)
35 479 083

0
32677778

Equity World
Emerging

usb

1232383 163
879920 958
271508 928

1151 429 886

0
0

69 380 731
11572 546

11334 782
0
0
0

11334 782
1221 048 381

10 988 428
5499 295
5926

0

2156 541
223 504
25531
683 467

8 594 264
2394164

18 787 500
(226 780)

20 954 884

(96 655 054)
0

(75700 170)
33026 784
(371 281)

(43 044 667)

1264 093 048
0
0
1221 048 381
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Equity World
Emerging Low
Volatility

usb

114777 533
114 912 744
(1 660 768)
113 251 976
0

881

214970
1309 706

1142 338
0
0
0

1142 338
113 635 195

1453 323
162 844
3958

0

199 687
137 964
634

193 224

698 311
755012

12 206 166
(6 823)
12 954 355

(20 682 357)
881

(7727 121)
(31 746 861)
(37 616)

(39 511 598)

153 146 793
0
0
113 635 195

Equity World

Emerging Small Cap

usb

6697 786
5113124
1256 885
6370 009
0
0

296 336
31441

23972
0
0
0

23972
6673 814

47712
5374
7

0
12429
616

1

4 246

22683
25029

133 420
(378)
158 071

(377 814)
0

(219 743)
246 716
0

26973

6646 841
0
0
6673 814

Equity World Low
Volatility

EUR

408 239 036
376 560 386
26 847 461
403 407 847
0

239

1513 069
3317 881

3 823 856
0
0
0

3 823 856
404 415 180

4176 827
2491201
8634

0

690 758
106 596
8922

262 060

3568 171
608 656

8771103
(13 056)

9366 703

6 029 308
239

15 396 250
(22 263 347)
(1 048 419)

(7 915 516)

412 330 696
0
0
404 415 180

Equity World
Materials

EUR

O O OO0 OO OoOoooco oo

443 341
225238
1546

0

60 721
7324

0
44032

338 861
104 480

14 278 611
157 867

14 540 958

(18 512 537)
0

(3971 579)
(70 360 874)
0

(74 332 453)

74 332 453
0
0
0

” PARVEST

Equity World . -
Telecom Equity World Utilities
EUR EUR

113 008 205 0
117 722 559 0
(9333 305) 0
108 389 254 0
0 0

0 0

2301432 0
2317519 0
1489 661 0

0 0

0 0

0 0

1489 661 0
111 518 544 0
2207 384 366 506
575580 225926
4931 1055

0 0

170013 60 562

36 474 6974

248 208

37708 59 768

824 954 354 493
1382430 12 013
(891 507) 362 337
(14 276) 124 071

476 647 498 421
(7293 774) (5827 252)
0 0
(6 817 127) (5328 831)
5983 950 (63 560 638)
(398 964) (8 240)
(1232 141) (68 897 709)
112 750 685 68 897 709
0 0

0 0

111 518 544 0

The accompanying notes form an integral part of these financial statements
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” PARVEST

Financial statements at 30/06/2018

Finance Innovators  Flexible Bond Euro AT ATEADIL]
Europe Corporate Europe
Expressed in EUR EUR EUR EUR
Notes
Statement of net assets
Assets 81936 440 136 668 172 729 498 959 48 539 850
Securities portfolio at cost price 76 931 864 119979 410 687 327 725 37296 474
Unrealised gain/(loss) on securities portfolio 4320 985 (601 808) (11 528 478) 7750733
Securities portfolio at market value 2 81252 849 119 377 602 675799 247 45047 207
Options at market value 2,15 0 0 0 386 125
Net Unrealised gain on financial instruments 2,11,12,13, 0 0 0 12 928
14
Cash at banks and time deposits 466 769 16 288 645 39140 225 2986 642
Other assets 216 822 1001925 14 559 487 106 948
Liabilities 450 204 594 754 9297 601 107 059
Options at market value 2,15 0 0 0 0
Bank overdrafts 0 0 0 0
Net Unrealised loss on financial instruments 2,11,12,13, 0 454 758 1468 356 0
14
Other liabilities 450 204 139 996 7829 245 107 059
Net asset value 81486 236 136 073 418 720 201 358 48 432791
Statement of operations and changes in net assets
Income on investments and assets 949 431 884 326 4816 149 906 210
Management and advisory fees 3 403 572 213 953 2638472 343 369
Bank interest 7647 22 151 118 703 5207
Interest on swaps and CFD 2 0 0 58 814 0
Other fees 6 109 601 113 811 924 678 79019
Taxes 7 19 831 6933 221607 10916
Distribution fees 4 125 164 1749 0
Transaction fees 22 75727 19679 9520 46 245
Total expenses 616 503 376 691 3973 543 484 756
Net result from investments 332928 507 635 842 606 421454
Net realised result on:
Investments securities 2 1267 253 (1064) 2291658 2245442
Financial instruments (76 860) 714 859 (35736) (323 388)
Net realised result 1523 321 1221430 3098 528 2343 508
Movement on net unrealised gain/(loss) on:
Investments securities 597 303 (837 139) (7082 771) (1 842 205)
Financial instruments 0 (1127 209) (2992 049) 102 240
Change in net assets due to operations 2120 624 (742 918) (6976 292) 603 543
Net subscriptions/(redemptions) 46 888 088 4 365 532 108 072 160 (4 718 951)
Dividends paid 8 (500 616) 0 (485 589) (11 546)
Increasg/(Decrease) in net assets during the 48 508 096 3622 614 100 610 279 (4126 954)
year/period
Net assets at the beginning of the financial year/period 32978 140 132 450 804 619 591 079 52 559 745
Reevaluation of opening NAV 0 0 0 0
Reevaluation of opening consolidated NAV 0 0 0 0
Net assets at the end of the financial year/period 81486 236 136 073 418 720 201 358 48 432 791

The accompanying notes form an integral part of these financial statements
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Flexible Multi-Asset

EUR

22 990 614
21224 340
(385 858)
20 838 482
22 459

0

2128772
901

105193
0

0

70 947

34 246
22 885 421

250179
114 938
920

0

36 297
3922
2633

4 366

163 076
87103

36 419
(211 712)

(88 190)

(560 813)
(493 281)

(1 142 284)
(1431611)
0

(2 573 895)

25459 316
0
0
22 885 421

Global Environment

EUR

813 045 092
724 868 428
74 378 259
799 246 687
0

0

10551 533
3246 872

4941 926
0

0

524

4941 402
808 103 166

8 856 155
4 437 750
27904

0

1344 107
165 336
31782
282770

6289 649
2 566 506

21501428
(277 373)

23 790 561

(44 730 811)
(524)
(20 940 774)

36 535 645
(2212 982)

13 381 889

794721 277
0
0
808 103 166

Global Equity
Absolute Return
Strategy (“GEARS”)

usb

145 744 447
123 833 387
1507 157
125 340 544
0

0

20 265 296
138 607

6 602 896
0

3798 389
379110

2425397
139 141 551

1229 376
264
3054
1200 202
48 815
5358

1

45973

1303 667
(74 291)

1196 894
(6452 128)

(5 329 525)

1507 157
(379 110)

(4 201 478)
143 343 029
0

139 141 551

0
0
0
139 141 551

Green Bond

EUR

164134 725
163 693 068
(612 631)
163 080 437
0

232765

283 156
538 367

2121086
0
0
0

2121086
162 013 639

818 659
47 463
1667

0

105 553
9251

2

1312

165 248
653 411

(234 617)
(1391 550)

(972 756)

695 879
(429 400)

(706 277)
41833 851
(211)
41127 363

120 886 276
0
0
162 013 639

Green Tigers

usb

26 861 484
25710 149
(377 441)
25332708
0

0

1393 502
135274

354 396
0
0
0

354 396
26 507 088

277 670
171 608
7493

0

46 164
6 895
2120
65 365

299 645
(21975)

3207 743
(37 871)

3147 897

(5 675 089)
0

(2 527 192)
(261 012)
(129 598)

(2917 802)

30329 105
(904 215)

0

26 507 088

The accompanying notes form an integral part of these financial statements

” PARVEST

Health Care
Innovators

EUR

308 856 444
253 737 659
32 193 501
285931 160
0

0

16 250 741
6674 543

8 596 339
0
0
0

8 596 339
300 260 105

1438 757
1928 438
15 305

0

519 475
90 226
14103
171 005

2738 552
(1 299 795)

2213928
12817

926 950

27 860 753
0

28 787703
(12 463 587)
(1021 401)

15302 715

284 957 390
0
0
300 260 105
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” PARVEST

Financial statements at 30/06/2018

Human Development Money Market Euro  Money Market USD L S0 TERCE

Emerging
Expressed in EUR EUR usb usb
Notes
Statement of net assets
Assets 170 837 540 1185788 100 469 431 277 177 755 431
Securities portfolio at cost price 159 282 608 1168 768 913 451 574 021 175736 233
Unrealised gain/(loss) on securities portfolio (320 247) (399 390) 2690 113 (7 059 982)
Securities portfolio at market value 2 158 962 361 1168 369 523 454 264 134 168 676 251
Options at market value 2,15 0 0 0 281950
Net Unrealised gain on financial instruments 2,11,12,13, 0 1] 153103 192 939
14
Cash at banks and time deposits 10519 570 410 471 8663 335 5044 192
Other assets 1355609 17 008 106 6 350 705 3560 099
Liabilities 2783507 9667 106 1873902 824 680
Options at market value 2,15 0 0 0 0
Bank overdrafts 0 0 0 0
Net Unrealised loss on financial instruments 2,11,12,13, 0 11 539 0 0
14
Other liabilities 2783507 9655 567 1873902 824 680
Net asset value 168 054 033 1176 120 994 467 557 375 176 930 751
Statement of operations and changes in net assets
Income on investments and assets 2213188 420 068 2383476 4 856 961
Management and advisory fees 3 531906 327 278 337 647 586 018
Bank interest 11237 22493 119 10 326
Interest on swaps and CFD 2 0 391 667 1386 196 383 902
Other fees 6 215423 937 992 358 142 313599
Taxes 7 16 740 76 488 32631 38823
Distribution fees 4 0 0 0 0
Transaction fees 2 110 111 0 0 105 163
Total expenses 885417 1755918 2114735 1437 831
Net result from investments 1327771 (1335 850) 268 741 3419130
Net realised result on:
Investments securities 2 (1104 321) (671 439) 4066 735 2485728
Financial instruments (2433) 0 (2) 663 909
Net realised result 221017 (2 007 289) 4335474 6 568 767
Movement on net unrealised gain/(loss) on:
Investments securities 984 444 (211 866) (176 545) (19770 913)
Financial instruments 0 19990 (42 326) (1114 438)
Change in net assets due to operations 1205 461 (2 199 165) 4116 603 (14 316 584)
Net subscriptions/(redemptions) 18 493 142 182 372 361 (16 382 579) (3173 205)
Dividends paid 8 (178 790) 0 (167 417) (2261 933)
Increasg/(Decrease) in net assets during the 19519 813 180 173 196 (12 433 303) (19751 722)
year/period
Net assets at the beginning of the financial year/period 148 534 220 995 947 798 479 990 768 196 682 473
Reevaluation of opening NAV 0 0 0 0
Reevaluation of opening consolidated NAV 0 0 0 0
Net assets at the end of the financial year/period 168 054 033 1176 120 994 467 557 375 176 930 751

The accompanying notes form an integral part of these financial statements
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QIS Multi-Factor
Credit Euro IG

EUR

109 993 209
108 972 641

(573 548)
108 399 093
0

731040

26 802

836 274
17774

0

0

0

17774

109 975 435

909 334
4

2964

0

77 056
5443

0

1285

86 752
822 582

(355 288)
(1587 352)

(1 120 058)

(573 548)
731040

(962 566)
110 938 001
0

109 975 435

0
0
0
109 975 435

Real Estate
Securities Europe

EUR

458 538 633
412 345 898
35088 166
447 434 064
0

0

7339 389
3765180

2315218
0
0
0

2315218
456 223 415

12 240 320
1078 591
21996

0

517 872
39790

4 862

737 050

2400161
9840 159

13180 751
38 682

23 059 592

(11326 261)
0

11733 331
(7 077 470)
(1007 237)

3648 624

452 574 791
0
0
456 223 415

Real Estate
Securities Pacific

EUR

20 660 052
19 024 460
1108 754
20133 214
0

0

174 200
352 638

366 799
0
0
0

366 799
20 293 253

304 737
152 459
264

0
40729
6727
63
17176

217 418
87319

176 454
4214

267 987

358 835
0

626 822
(1764 578)
(288 973)

(1 426 729)

21719 982
0
0
20 293 253

Real Estate
Securities World

EUR

36 942 060
35 527 832
195515
35723 347
0

0

1093318
125 395

39 527
0
0
0

39 527
36 902 533

751 899
130039
1829

0

79 496
7982
221
94194

313761
438 138

(2 577 883)
(3643)

(2 143 388)

2130 416
0

(12972)
(24 802 940)
(214 011)

(25 029 923)

61 932 456
0
0
36 902 533

SMaRT Food

EUR

626 952 114
602 020 511
12 822 869
614 843 380
0

0

9693 730
2415004

1327 185
0

0

3121

1324 064
625 624 929

7938 620
1906 144
42 855

0

1019 981
81757
18789
280 635

3350 161
4 588 459

8354 348
18 270

12961 077

(33 985 560)
(162)
(21 024 645)

39 272 544
(716 676)

17 531 223

608 093 706
0
0
625 624 929

The accompanying notes form an integral part of these financial statements

” PARVEST

Step 90 Euro

EUR

49 894 750
45772739
333705

46 106 444
3165 895
603 428

6023
12 960

158 207
0
0
0

158 207
49 736 543

26 645
393613
1539

0
91874
17 238
0

789

505 053
(478 408)

939 622
2166 725

2627 939

(3 498 335)
(70 764)

(941 160)
(5789 371)
0

(6 730 531)

56 467 074
0
0
49 736 543
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Financial statements at 30/06/2018

Expressed in

Statement of net assets

Assets

Securities portfolio at cost price

Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value

Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities
Net asset value

Notes

2
2,15

2,11,12,13,

14

2,15

2,11,12,13,

14

Statement of operations and changes in net assets

Income on investments and assets
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening NAV

Reevaluation of opening consolidated NAV

Net assets at the end of the financial year/period

B~ N o

Sustainable Bond
Euro

EUR

350 084 967
329 002 550
(94 902)

328 907 648
0

0

18 665 053
2512 266
855 258

0

0

115880
739378
349 229 709

2 826 896
605 374
79 090

0

400 323
42758
789
2647

1130 981
1695915

(1481 846)
(2 965)

211104

505 935
(179 730)

537 309
(151173 663)
(132 138)

(150 768 492)

499 998 201
0
0
349 229 709

Sustainable Bond
Euro Corporate

EUR

993 383 136
973 338 403
(4 213 225)
969 125 178
30 080

0

9510429
14 717 449
10 132 844

0

0

190 372
9942 472
983 250 292

8 349 598
1134 211
37 436
59375
930 607
138 381
9655
8935

2318 600
6030 998

2567 138
(345 519)

8252617

(22752 156)
(485 680)

(14 985 219)
(87 494 190)
(473 477)

(102 952 886)

1086 203 178
0

0

983 250 292

The accompanying notes form an integral part of these financial statements
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Sustainable Bond
World Corporate

usb

237 602 264
235945 103
(5421 377)
230523 726
3643

0

3993 936
3080 959
2089474

0

0

221799
1867 675
235512790

3286 306
324 509
13 312
13197
224 340
20476
2870
5455

604 159
2682147

1876 070
394 903

4953120

(14 136 981)
780 600

(8 403 261)
(10 475 918)
(165 535)

(19044 714)

254 557 504
0
0
235512790

Sustainable Equity
Europe

EUR

91296 514
88 448 085
1207 693
89655778
0

0

805 156
835 580
847 281

0

0

0

847 281
90 449 233

2084 570
394 053
7095

0

124 393
13 575
488

209 025

748 629
1335941

128 845
41336

1506 122

(3 858 445)
0

(2 352 323)
9712136
(440 180)

6919 633

83 529 600
0
0
90 449 233
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Sustainable Equity
High Dividend
Europe

EUR

399 097 541
369 440 646
8565 243
378 005 889
0

0

15372 215
5719437

1039 583
0

0

4931

1034 652
398 057 958

13 784 806
1756 084
15988

0

685 141
80 360

16 089
327 475

2881137
10 903 669

(4 380 336)
39329

6 562 662

(18 747 364)
8045

(12 176 657)
(44 139 822)
(1 065 946)

(57 382 425)

455 440 383
0
0
398 057 958

Consolidated

EUR

45910 006 714
41617 288 396
2231445 363
43 848 733 759
23621 286

37 494 843

1334 945 590
665 211 236

810 403 602
0
39914177
55714 964

714774 461
45099 603 112

527 486 266
161 065 887
2010735
7908 888
55 648 021
8415163
1001688
15237 010

251 287 392
276 198 874

703 657 260
(122 908 324)

856 947 810

(1 344 066 652)
(90 392 417)

(577 511 259)
(1028 423 814)
(76 909 537)

(1 682 844 610)

46 389 926 669
(774 455)

393 295 508
45099 603 112

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Aqua EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 237 198 464 1064 349 466 1262711 226
Net asset value per share
Share “Classic - Capitalisation” 109.82 122.30 120.91 4210351.104
Share “Classic - Distribution” 0 103.28 99.67 1195 612.644
Share “Classic RH CZK - Capitalisation” 0 1 066.86 1 056.47 271 551.005
Share “Classic RH SGD MD - Distribution” 0 99.78 97.55 300.000
Share “Classic RH USD - Capitalisation” 0 105.11 104.97 152 720.627
Share “Classic RH USD MD - Distribution” 0 102.70 100.64 113 435.170
Share “Classic SGD - Capitalisation” 0 100.23 98.29 10.000
Share “Classic USD - Capitalisation” 0 146.86 141.17 219 831.060
Share “Classic USD - Distribution” 0 105.23 98.81 4570.753
Share “I - Capitalisation” 170.71 192.26 191.12 1002 473.082
Share “Life - Capitalisation” 0 107.71 107.25 552 994.231
Share “N - Capitalisation” 110.41 122.05 120.22 116 996.239
Share “Privilege - Capitalisation” 164.28 184.94 183.79 1621 496.079
Share “Privilege - Distribution” 0 99.82 96.87 32 740.639
Share “Privilege GBP - Capitalisation” 0 100.49 99.50 555.452
Share “X - Capitalisation” 112.84 128.04 127.75 52 604.553
Bond Absolute Return V350 EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 452413 372 190 185 111 124 253 695
Net asset value per share
Share “Classic - Capitalisation” 106.99 107.08 104.66 135 463.384
Share “Classic - Distribution” 105.99 106.08 103.68 13 042.590
Share “Classic RH CZK - Capitalisation” 97.02 95.79 93.83 1248 581.042
Share “Classic RH SEK - Capitalisation” 98.52 98.48 96.20 300.000
Share “Classic RH USD - Capitalisation” 99.60 101.41 99.72 10.733
Share “I - Capitalisation” 109.64 110.40 108.21 312 286.072
Share “I - Distribution” 0 100.28 98.35 10.000
Share “I RH CHF - Capitalisation” 95.66 95.91 93.81 300.000
Share “I RH SEK - Capitalisation” 99.04 99.64 97.63 300.000
Share “N - Capitalisation” 104.43 104.15 101.61 7 712.900
Share “Privilege - Capitalisation” 100.86 101.30 99.19 66 496.477
Share “Privilege - Distribution” 100.80 101.24 99.15 11 350.620
Share “X - Capitalisation” 105.66 106.70 104.75 590 841.910
Bond Absolute Return V700 EUR EUR EUR Number of shares
31112/2016 3112/2017 30/06/2018 30/06/2018
Net assets 121 534 066 239977 299 219684 107
Net asset value per share
Share “Classic - Capitalisation” 90.86 91.43 88.63 36 340.905
Share “Classic - Distribution” 90.86 91.44 88.64 186.931
Share “Classic RH CZK - Capitalisation” 94.19 93.69 90.79 13 018.160
Share “Classic RH SEK - Capitalisation” 96.26 96.74 93.48 405.976
Share “Classic RH USD - Capitalisation” 48.20 49.35 48.42 110 985.043
Share “I - Capitalisation” 93.71 95.07 93.02 1.000
Share “I RH SEK - Capitalisation” 96.99 98.22 95.47 22942 212.762
Share “I RH USD - Capitalisation” 19.57 20.59 20.28 300.000
Share “N - Capitalisation” 39.28 39.34 38.03 2351.007
Share “Privilege - Distribution” 0 100.07 97.26 10.000
Share “Privilege RH USD - Capitalisation” 159.82 164.63 161.97 14 121.473
Share “X - Capitalisation” 90.03 0 0 0

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)
Bond Asia ex-Japan usD
31112/2016
Net assets 287702 704
Net asset value per share
Share “Classic - Capitalisation” 160.75
Share “Classic - Distribution” 133.60
Share “Classic EUR - Capitalisation” 159.83
Share “Classic EUR - Distribution” 125.28
Share “Classic MD - Distribution” 92.11
Share “Classic RH AUD MD - Distribution” 91.55
Share “Classic RH EUR - Capitalisation” 105.61
Share “Classic RH SGD MD - Distribution” 91.81
Share “I - Capitalisation” 197.26
Share “I RH EUR - Capitalisation” 110.20
Share “N - Capitalisation” 100.33
Share “N RH EUR - Distribution” 0
Share “Privilege - Capitalisation” 110.66
Share “Privilege - Distribution” 102.99
Share “Privilege MD - Distribution” 98.97
Share “X - Capitalisation” 109.97
Bond Best Selection World Emerging usD
31112/2016
Net assets 140 283 935
Net asset value per share
Share “Classic - Capitalisation” 194.90
Share “Classic - Distribution” 145.98
Share “Classic EUR MD - Distribution” 0
Share “Classic HKD MD - Distribution” 0
Share “Classic MD - Distribution” 21.38
Share “Classic RH AUD MD - Distribution” 0
Share “Classic RH CNH MD - Distribution” 0
Share “Classic RH EUR - Capitalisation” 66.09
Share “Classic RH EUR - Distribution” 22.99
Share “Classic RH HKD MD - Distribution” 0
Share “Classic RH SGD MD - Distribution” 0
Share “Classic RH ZAR MD - Distribution” 0
Share “Classic SGD MD - Distribution” 0
Share “I - Capitalisation” 103.56
Share “I RH EUR - Capitalisation” 74.00
Share “N - Capitalisation” 108.87
Share “Privilege - Capitalisation” 89.95
Share “Privilege RH EUR - Capitalisation” 0
Share “Privilege RH EUR - Distribution” 73.85
Share “X - Capitalisation” 104.22
Share “X RH EUR - Capitalisation” 0
Bond Euro EUR
31112/2016
Net assets 1439 046 357
Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

221.31
114.70
22.11
203.42
162.24
112.16
120.63

The accompanying notes form an integral part of these financial statements

usb
311212017

228 165 922

166.26
132.57
145.20
109.12
91.88
91.17
107.18
91.20
205.72
112.82
103.25
100.07
115.03
0
0
0

usb
311212017

226 474 696

224.99
158.68
0
0
23.17
0
0
74.75
24.40

0

0

0

0
120.86
84.60
125.06
104.63

0
79.13

122.37
0

EUR
311212017

992 844 796

221.05
114.03
22.22

202.17
162.62
111.90
121.62

usb
30/06/2018

164 398 866

156.21
119.56
140.30
101.07
84.76
83.90
99.62
83.92
194.07
105.26
96.76
88.92
108.38

0

0

0

usb
30/06/2018

405 435 260

207.30
137.99
95.23
91.48
20.33
91.53
913.84
67.91
20.97
91.56
91.56
930.10
94.19
111.95
77.28
114.94
96.80
90.55
68.23
113.69
91.12

EUR
30/06/2018

983 861 068

220.49
113.11
22.23
201.16
162.56
111.24
121.87

” PARVEST

Number of shares
30/06/2018

194 174.836
88 462.841
24 542.100
69 405.540

362 405.624
40 001.053

6176.897
20 249.366
60 299.267

505 855.989

1 846.013

300.000
18 784.553
0

0

0

Number of shares
30/06/2018

264 861.995
96 850.176
10.000
10.000
3755 532.380
5604.410
300.000
279 710.041
397 569.549
300.000
300.000
100.000
10.000

603 570.589
638 470.299
14 314.341
11251.125
300.000

31 865.311
340 953.199
556 322.000

Number of shares
30/06/2018

1145 023.958
860 457.243
3373 816.092
18 393.368
279 647.782
184 522.450
4015 567.467
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Key figures relating to the last 3 years (Note 9)

Bond Euro Corporate EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 2787643725 2677 440 601 2186 282 829
Net asset value per share
Share “Classic - Capitalisation” 183.47 188.14 185.59 2013 592.816
Share “Classic - Distribution” 114.19 116.09 113.65 1181 046.113
Share “Classic H CZK - Capitalisation” 104.57 105.95 104.84 229 602.291
Share “I - Capitalisation” 201.35 207.78 205.60 2988 424.212
Share “I - Distribution” 104.28 106.47 104.19 1.000
Share “N - Capitalisation” 169.85 173.30 170.52 29 863.863
Share “Privilege - Capitalisation” 154.26 158.74 156.92 546 154.764
Share “Privilege - Distribution” 111.84 114.11 111.94 1163 901.346
Share “X - Capitalisation” 214.60 222.13 220.12 3 824 862.650
Bond Euro Government EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 1917 268 101 1273431957 1090 954 835
Net asset value per share
Share “Classic - Capitalisation” 395.46 393.85 394.06 325 889.434
Share “Classic - Distribution” 233.16 231.22 229.94 26 343.980
Share “I - Capitalisation” 210.21 210.66 21143 3396 348.708
Share “N - Capitalisation” 364.48 361.17 360.46 18 343.811
Share “Privilege - Capitalisation” 210.36 210.22 210.79 165 442.177
Share “Privilege - Distribution” 116.60 116.03 115.64 287 489.243
Share “X - Capitalisation” 456.15 458.28 460.51 355 385.081
Bond Euro High Yield EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 1115244 395 712321942 644 542 481
Net asset value per share
Share “Classic - Capitalisation” 192.99 202.02 198.88 696 904.151
Share “Classic - Distribution” 100.26 101.58 96.81 1 060 324.966
Share “Classic H USD - Capitalisation” 106.14 113.10 114.51 300.000
Share “Classic H USD MD - Distribution” 100.45 101.66 99.14 1 020.000
Share “Classic MD - Distribution” 93.55 94.02 91.37 32 466.114
Share “I - Capitalisation” 213.87 225.74 223.15 418 899.779
Share “I - Distribution” 98.98 101.13 96.78 495 360.312
Share “IH NOK - Capitalisation” 21091 22531 0 0
Share “N - Capitalisation” 0 100.05 98.30 10.000
Share “N - Distribution” 124.43 125.44 119.25 11 974.541
Share “Privilege - Capitalisation” 131.88 138.88 137.18 380 352.434
Share “Privilege - Distribution” 100.96 102.92 98.43 107 773.966
Share “X - Capitalisation” 138.26 146.74 145.44 1337 811.395
Bond Euro Inflation-Linked EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 146 869 395 243 469 548 185 733 084
Net asset value per share
Share “Classic - Capitalisation” 140.03 140.88 140.93 296 642.120
Share “Classic - Distribution” 116.73 115.88 115.92 138 760.746
Share “I - Capitalisation” 151.89 153.79 154.32 547 778.210
Share “N - Capitalisation” 131.56 131.69 131.40 48 813.385
Share “Privilege - Capitalisation” 116.77 117.89 118.19 255615.128
Share “Privilege - Distribution” 110.62 110.21 110.47 22 676.000
Share “X - Capitalisation” 114.74 116.52 117.09 35730.128

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Bond Euro Long Term EUR EUR EUR Number of shares
31112/12016 3111212017 30/06/2018 30/06/2018
Net assets 45676 698 32163 473 27 623 953
Net asset value per share
Share “Classic - Capitalisation” 858.54 851.17 864.19 18 228.573
Share “Classic - Distribution” 406.62 397.15 396.80 8 742.904
Share “I - Capitalisation” 918.25 916.13 933.09 3313.466
Share “N - Capitalisation” 163.85 161.64 163.71 6 130.739
Share “Privilege - Capitalisation” 171.86 170.99 173.99 24751.134
Share “X - Capitalisation” 142.06 0 0 0
Bond Euro Medium Term EUR EUR EUR Number of shares
31112/2016 3111212017 30/06/2018 30/06/2018
Net assets 683 562 128 573 865 646 527 270 028
Net asset value per share
Share “Classic - Capitalisation” 185.30 184.92 183.96 732 387.546
Share “Classic - Distribution” 107.91 107.69 107.13 183 887.688
Share “I - Capitalisation” 189.39 189.92 189.38 791 117.294
Share “N - Capitalisation” 170.73 169.54 168.23 28 367.063
Share “Privilege - Capitalisation” 137.84 137.90 137.41 1 136 284.164
Share “Privilege - Distribution” 0 0 107.21 579 365.045
Share “X - Capitalisation” 109.94 0 0 0
Bond Euro Short Term EUR EUR EUR Number of shares
31112/12016 3111212017 30/06/2018 30/06/2018
Net assets 712492 705 633303 878 480 323 760
Net asset value per share
Share “Classic - Capitalisation” 123.92 123.24 122.45 726 661.725
Share “Classic - Distribution” 100.37 99.82 99.18 104 279.006
Share “I - Capitalisation” 130.36 130.20 129.64 1398 731.322
Share “N - Capitalisation” 116.87 115.64 114.62 23 115.280
Share “Privilege - Capitalisation” 1015.58 1012.45 1007.44 36 618.365
Share “Privilege - Distribution” 103.62 103.30 102.79 204 302.086
Share “X - Capitalisation” 132.90 133.00 132.57 1 049 504.098
Bond Euro Short Term Corporate EUR EUR EUR Number of shares
31112/12016 3111212017 30/06/2018 30/06/2018
Net assets 306 191 446 369 385 791 278 265 646
Net asset value per share
Share “Classic - Capitalisation” 103.20 103.11 102.39 17 282.462
Share “Classic - Distribution” 103.70 103.60 102.87 1 842.209
Share “I - Capitalisation” 104.79 105.15 104.63 623 901.842
Share “I - Distribution” 0 100.03 99.54 10.000
Share “N - Capitalisation” 103.49 0 0 0
Share “Privilege - Capitalisation” 103.96 104.12 103.54 224 398.933
Share “X - Capitalisation” 104.52 105.09 104.68 1794 057.562
Bond JPY JPY JPY JPY Number of shares
31112/12016 3111212017 30/06/2018 30/06/2018
Net assets 5758 723 624 4673316 877 6 054 996 769
Net asset value per share
Share “Classic - Capitalisation” 23 042.00 22 900.00 22 930.00 98 797.946
Share “Classic - Distribution” 12 026.00 11 909.00 11 879.00 1994.594
Share “I - Capitalisation” 3 745.00 3 745.00 3762.00 637 047.153
Share “N - Capitalisation” 21 245.00 21 009.00 20 986.00 7 048.616
Share “Privilege - Capitalisation” 97 143.00 96 884.00 97 238.00 9 509.550
Share “X - Capitalisation” 10 962.00 10 997.00 11 063.00 26 801.000

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Bond RMB usp
31112/2016
Net assets 30 797 454
Net asset value per share
Share “Classic - Capitalisation” 165.07
Share “Classic - Distribution” 0
Share “I - Capitalisation” 170.94
Share “N - Capitalisation” 0
Share “Privilege - Capitalisation” 0
Share “Privilege - Distribution” 0
Share “X - Capitalisation” 0
Bond USA High Yield usb
31112/2016
Net assets 200 664 087
Net asset value per share
Share “Classic - Capitalisation” 230.21
Share “Classic - Distribution” 105.73
Share “Classic H AUD MD - Distribution” 84.54
Share “Classic H EUR - Capitalisation” 149.45
Share “Classic MD - Distribution” 68.52
Share “I - Capitalisation” 26.00
Share “N - Capitalisation” 212.96
Share “N H EUR - Distribution” 0
Share “Privilege - Capitalisation” 20.21
Bond USD usD
31112/2016
Net assets 123 423 301
Net asset value per share
Share “Classic - Capitalisation” 719.68
Share “Classic - Distribution” 322.15
Share “Classic EUR - Capitalisation” 143.71
Share “Classic MD - Distribution” 110.70
Share “I - Capitalisation” 772.89
Share “N - Capitalisation” 101.75
Share “Privilege - Capitalisation” 104.44
Share “Privilege - Distribution” 96.94
Share “X - Capitalisation” 106.08
Bond USD Short Duration usD
31112/2016
Net assets 79027 652
Net asset value per share
Share “Classic - Capitalisation” 448.97
Share “Classic - Distribution” 0
Share “Classic H EUR - Capitalisation” 110.67
Share “Classic MD - Distribution” 116.41
Share “I - Capitalisation” 20.60
Share “IH EUR - Capitalisation” 0
Share “N - Capitalisation” 413.99
Share “Privilege - Capitalisation” 168.12

The accompanying notes form an integral part of these financial statements

usb
311212017

19161 984

175.00
100.84
182.65
100.83
100.84
100.84
1014.98

usb
311212017

135 347 660

241.33
104.68
83.24
153.95
67.68
27.49
222.14
100.73
21.32

usb
311212017

72185872

745.12
324.99
130.70
112.06
805.26
104.82
108.51
98.09

110.86

usb
311212017

110 053 097

451.96
100.01
109.27
115.38
20.83
98.99
415.28
169.66

usb
30/06/2018

54 095 439

177.33
98.21
185.81
101.93
102.48
98.55
1034.63

usb
30/06/2018

117 527 416

238.67
97.92
80.23
150.30
65.45
27.30

219.15
92.88
21.16

usb
30/06/2018

68 814 952

723.92
308.67
130.60
107.63
784.80
101.59
105.66
93.37

108.20

usD
30/06/2018

44 847 286

448.34
97.02
107.39
113.49
20.71
97.21
411.24
168.56

” PARVEST

Number of shares
30/06/2018

97 690.550
10.000
540.000
10.000
10.000
10.000
35440.000

Number of shares
30/06/2018

93 213.444
21350.530
53 134.736
22 058.640

1 144 391.806
345 819.367
6264.972
300.000

20 067.500

Number of shares
30/06/2018

33 402.850
54 445.585
2107.720
6 358.404
13 328.339
3589.078
69 013.598
33.000

80 434.344

Number of shares
30/06/2018

41322.196
10.000
5221.466
9507.884
495 162.542
45 274.960
2 654.272
48 055.133
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Key figures relating to the last 3 years (Note 9)

Bond World EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 118 767 153 100 055 576 111 934 615
Net asset value per share
Share “Classic - Capitalisation” 360.47 338.78 339.80 98 151.069
Share “Classic - Distribution” 208.84 193.17 190.46 63 586.248
Share “Classic USD - Capitalisation” 380.32 406.93 396.85 36 207.967
Share “I - Capitalisation” 383.72 362.91 365.14 134 660.661
Share “N - Capitalisation” 123.60 115.57 115.63 2 459.887
Share “Privilege - Capitalisation” 121.71 114.79 115.39 2 679.083
Share “X - Capitalisation” 127.27 120.73 121.65 36 180.017
Bond World Emerging usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 203 380430 401 559 356 349 699 882
Net asset value per share
Share “Classic - Capitalisation” 410.05 455.61 424.54 56 429.980
Share “Classic - Distribution” 80.34 84.36 74.39 196 431.859
Share “Classic EUR - Capitalisation” 387.71 378.40 362.65 6 789.468
Share “Classic EUR - Distribution” 307.78 283.60 256.79 8 877.628
Share “Classic H AUD MD - Distribution” 84.56 87.92 79.65 6998.273
Share “Classic H EUR - Capitalisation” 0 101.24 93.12 162 734.033
Share “Classic H EUR - Distribution” 0 101.26 88.24 208 482.436
Share “Classic MD - Distribution” 99.06 103.58 94.03 175 621.822
Share “I - Capitalisation” 32.96 36.97 34.60 1790 243.825
Share “I - Distribution” 102.65 0 0 0
Share “IH EUR - Capitalisation” 102.33 112.67 104.11 700 110.682
Share “N - Capitalisation” 375.74 415.41 386.13 9 040.921
Share “Privilege - Capitalisation” 25.88 28.94 27.07 21 870.932
Share “Privilege - Distribution” 86.41 0 0 0
Share “Privilege H EUR - Capitalisation” 0 101.51 93.70 5408.044
Share “X - Capitalisation” 114.77 129.49 121.51 804 663.178
Bond World Emerging Local usD usD usD Number of shares
31112/2016 3112/2017 30/06/2018 30/06/2018
Net assets 355 128 831 612 086 837 720 481 147
Net asset value per share
Share “Classic - Capitalisation” 121.25 139.99 128.38 229 049.097
Share “Classic - Distribution” 63.69 68.94 59.49 58 690.520
Share “Classic EUR - Capitalisation” 100.44 101.86 96.08 70 703.659
Share “Classic EUR - Distribution” 70.63 67.07 59.42 264 715.043
Share “Classic HUF - Capitalisation” 93.71 0 0 0
Share “Classic MD - Distribution” 51.00 54.87 48.61 586 499.384
Share “Classic RH EUR - Capitalisation” 80.77 91.26 82.53 38 816.699
Share “Classic RH EUR - Distribution” 54.29 57.40 48.88 52 680.068
Share “I - Capitalisation” 136.16 158.82 146.36 1167 969.620
Share “I RH EUR - Capitalisation” 97.79 111.66 101.44 702 504.597
Share “N - Capitalisation” 77.85 89.43 81.81 88 985.401
Share “Privilege - Capitalisation” 71.29 82.90 76.32 400 101.743
Share “Privilege - Distribution” 58.43 63.70 55.20 2554444
Share “Privilege EUR - Capitalisation” 0 0 94.23 39913.396
Share “Privilege RH EUR - Capitalisation” 0 0 82.75 759 389.445
Share “X - Capitalisation” 78.62 92.25 85.27 3004 150.243
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Bond World High Yield EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 172 687 907 147 320 865 120 095 971
Net asset value per share
Share “Classic - Capitalisation” 99.20 102.25 100.01 121 618.080
Share “Classic - Distribution” 30.63 29.94 27.83 1128 760.619
Share “Classic H AUD MD - Distribution” 86.13 84.39 81.02 82 782.304
Share “Classic H CZK - Capitalisation” 101.33 103.14 100.94 1 544 348.459
Share “Classic H USD - Capitalisation” 107.54 112.76 111.68 69 743.259
Share “Classic H USD - Distribution” 39.27 39.18 36.87 18 097.160
Share “Classic H USD MD - Distribution” 86.62 85.18 81.87 14 864.209
Share “Classic USD - Capitalisation” 102.51 120.30 114.40 77.480
Share “Classic USD MD - Distribution” 65.24 72.70 67.82 281 236.402
Share “I - Capitalisation” 108.54 112.81 110.80 188 055.544
Share “IH USD - Capitalisation” 169.26 179.11 178.04 34268.285
Share “N - Capitalisation” 0 100.02 97.60 10.000
Share “N - Distribution” 95.39 92.78 86.03 5040.166
Share “Privilege - Capitalisation” 110.80 114.90 112.78 1892.132
Share “Privilege - Distribution” 95.76 94.19 87.87 169 939.885
Share “X - Capitalisation” 110.25 115.23 113.52 1.000
Bond World High Yield Short Duration usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 68 801687 109 264 320 111 036 949
Net asset value per share
Share “Classic - Capitalisation” 107.07 110.77 111.47 24 096.780
Share “Classic - Distribution” 96.14 96.01 93.12 19 165.036
Share “Classic H EUR - Capitalisation” 104.59 106.21 105.51 264 774.068
Share “Classic H EUR - Distribution” 0 99.97 95.79 300.000
Share “I - Capitalisation” 105.98 110.51 111.64 18 811.135
Share “IH EUR - Capitalisation” 106.13 108.66 108.45 178 140.201
Share “N - Capitalisation” 105.26 108.37 108.79 149.001
Share “N H EUR - Distribution” 0 100.48 96.09 360.865
Share “Privilege - Capitalisation” 108.22 112.43 113.41 32394.495
Share “Privilege - Distribution” 97.20 0 0 0
Share “X - Capitalisation” 110.05 115.00 116.29 391 498.919
Bond World Income EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 910 888 363 617 585 505 382 277 234
Net asset value per share
Share “Classic - Capitalisation” 99.83 98.35 97.72 44 777.322
Share “Classic - Distribution” 99.33 96.96 96.33 9 654.807
Share “Classic RH USD - Capitalisation” 101.94 102.20 102.78 150.000
Share “Classic RH USD - Distribution” 101.00 101.30 101.88 150.000
Share “I - Capitalisation” 101.31 100.23 0 0
Share “N - Capitalisation” 100.48 0 0 0
Share “Privilege - Capitalisation” 100.75 99.42 98.86 10.000
Share “Privilege - Distribution” 99.20 0 0 0
Share “Privilege RH USD - Capitalisation” 104.42 0 0 0
Share “Privilege RH USD - Distribution” 102.37 0 0 0
Share “X - Distribution” 102.25 99.77 99.44 3790 544.049
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Bond World Inflation-Linked EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 89 094 823 70 009 043 143 485 295
Net asset value per share
Share “Classic - Capitalisation” 148.08 149.41 147.72 249 726.205
Share “Classic - Distribution” 134.96 136.16 134.63 73 849.785
Share “I - Capitalisation” 157.35 159.76 158.46 166 834.426
Share “I Plus - Capitalisation” 0 0 100.61 636 000.000
Share “N - Capitalisation” 140.86 141.41 139.47 38 875.637
Share “Privilege - Capitalisation” 123.38 124.92 123.78 1311.248
Share “Privilege - Distribution” 106.53 107.86 106.88 6 046.127
Share “X - Capitalisation” 114.31 0 0 0
Climate Impact EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 226 885 902 538 993 522 598 145732
Net asset value per share
Share “Classic - Capitalisation” 160.29 172.58 170.05 1075 566.438
Share “Classic - Distribution” 132.60 140.16 135.56 212 125.346
Share “Classic USD - Capitalisation” 0 100.48 96.28 3954.791
Share “I - Capitalisation” 181.25 197.82 196.23 898 419.308
Share “N - Capitalisation” 136.89 146.28 143.60 6 545.760
Share “Privilege - Capitalisation” 1417.04 1 542.69 1529.44 6 753.657
Share “Privilege - Distribution” 0 0 102.69 121 176.734
Share “X - Capitalisation” 0 105.75 105.39 1766311.859
Commodities usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 278 791 083 353 746 698 343942631
Net asset value per share
Share “Classic - Capitalisation” 53.47 57.42 57.68 556 687.883
Share “Classic - Distribution” 49.74 53.15 53.39 370 002.248
Share “Classic EUR - Capitalisation” 76.56 72.23 74.62 135351.460
Share “Classic EUR - Distribution” 76.01 71.33 73.69 43 898.300
Share “Classic H CZK - Capitalisation” 49.70 51.87 51.47 2599 499.300
Share “Classic H EUR - Capitalisation” 53.91 56.76 56.18 2291 227.096
Share “Classic H EUR - Distribution” 52.96 55.48 54.93 27 746.023
Share “Classic HUF - Capitalisation” 84.92 0 0 0
Share “Classic SGD - Capitalisation” 60.24 0 0 0
Share “I - Capitalisation” 59.11 64.13 64.74 360 822.276
Share “IH EUR - Capitalisation” 60.92 64.87 64.72 13 533.757
Share “N - Capitalisation” 52.99 56.49 56.53 116 912.762
Share “Privilege - Capitalisation” 57.26 61.95 62.51 112 579.017
Share “Privilege - Distribution” 61.70 66.44 67.04 181.000
Share “Privilege H EUR - Capitalisation” 49.31 52.34 52.04 1271 246.433
Share “X - Capitalisation” 0 112.87 114.29 27 742.519
Consumer Innovators EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 133 587 137 132 246 212 216 630 986
Net asset value per share
Share “Classic - Capitalisation” 163.37 182.25 203.00 447 787.475
Share “Classic - Distribution” 124.81 136.66 149.63 140 766.259
Share “Classic USD - Capitalisation” 172.31 218.85 236.99 93993.011
Share “I - Capitalisation” 189.55 213.58 239.07 285 682.794
Share “N - Capitalisation” 195.43 216.39 240.13 7 068.699
Share “Privilege - Capitalisation” 209.11 235.04 262.96 48 119.363
Share “Privilege - Distribution” 147.84 163.11 179.38 16 395.000
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Convertible Bond Asia usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 48 270 764 45295 819 0
Net asset value per share
Share “Classic - Capitalisation” 349.96 387.85 0 0
Share “Classic - Distribution” 98.33 108.45 0 0
Share “Classic EUR - Capitalisation” 331.80 322.99 0 0
Share “Classic EUR - Distribution” 93.21 90.29 0 0
Share “Classic MD - Distribution” 170.10 187.64 0 0
Share “I - Capitalisation” 26.55 29.67 0 0
Share “N - Capitalisation” 317.89 350.20 0 0
Share “Privilege - Capitalisation” 20.11 22.42 0 0
Share “Privilege - Distribution” 99.03 109.82 0 0
Convertible Bond Europe EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 1030 118 094 645 998 496 417 097 534
Net asset value per share
Share “Classic - Capitalisation” 160.16 155.44 151.89 1109 473.835
Share “Classic - Distribution” 98.70 94.94 92.31 225 757.920
Share “I - Capitalisation” 183.03 179.06 175.67 851 394.868
Share “I - Distribution” 110.94 107.58 105.00 35001.000
Share “IH EUR - Distribution” 101.23 100.96 98.73 313 252.675
Share “N - Capitalisation” 0 99.79 97.21 10.000
Share “N - Distribution” 145.02 138.67 134.42 16 345.094
Share “Privilege - Capitalisation” 121.91 118.97 116.64 80 171.815
Share “Privilege - Distribution” 113.96 110.24 107.52 14 883.301
Share “X - Capitalisation” 201.34 198.17 194.99 155 999.424
Convertible Bond Europe Small Cap EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 222 036 445 297 787 022 357 402 228
Net asset value per share
Share “Classic - Capitalisation” 162.41 171.67 170.90 651 852.830
Share “Classic - Distribution” 127.65 133.56 132.31 416 633.804
Share “I - Capitalisation” 173.97 185.38 185.28 688 593.174
Share “I - Distribution” 104.36 100.73 100.19 700.000
Share “IH EUR - Distribution” 0 0 99.21 300 600.000
Share “N - Capitalisation” 0 100.07 99.35 10.000
Share “N - Distribution” 153.47 159.61 157.63 77 113.823
Share “Privilege - Capitalisation” 137.27 145.90 145.70 102 995.146
Share “Privilege - Distribution” 0 0 132.72 47 008.814
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Convertible Bond World usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 1310717 350 1418758 799 1317 682 346
Net asset value per share
Share “Classic - Capitalisation” 100.20 107.83 107.59 208 501.936
Share “Classic - Distribution” 97.06 103.54 102.79 58 165.196
Share “Classic MD - Distribution” 0 0 99.23 25 780.080
Share “Classic RH CHF - Capitalisation” 100.82 106.05 104.40 300.000
Share “Classic RH CZK - Capitalisation” 30.23 31.68 31.19 9167 689.185
Share “Classic RH EUR - Capitalisation” 153.10 161.87 159.54 501 708.036
Share “Classic RH EUR - Distribution” 83.74 87.72 86.07 383 907.557
Share “Classic RH PLN - Distribution” 431.50 460.82 455.75 3770.158
Share “I - Capitalisation” 154.08 167.16 167.46 1373 808.738
Share “I RH EUR - Capitalisation” 168.03 178.96 176.98 3116 731.857
Share “I RH EUR - Distribution” 98.35 103.90 0 0
Share “I RH NOK - Capitalisation” 136.69 147.56 146.63 28 444.019
Share “N - Capitalisation” 95.56 0 99.21 9950.995
Share “N RH EUR - Distribution” 0 102.89 100.71 487311
Share “Privilege - Capitalisation” 96.07 0 99.57 44 602.903
Share “Privilege RH EUR - Capitalisation” 111.58 118.55 117.23 23 413.740
Share “Privilege RH EUR - Distribution” 107.16 112.94 110.94 131 515.326
Share “X - Capitalisation” 142.30 155.31 156.05 1 544 578.265
Covered Bond Euro EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 104 760 173 132126 147 132518 271
Net asset value per share
Share “Classic - Capitalisation” 113.50 112.97 112.48 442.136
Share “Classic - Distribution” 109.15 108.65 108.17 101.000
Share “I - Capitalisation” 117.02 117.21 117.06 1 054 947.097
Share “N - Capitalisation” 104.70 0 0 0
Share “Privilege - Capitalisation” 107.20 0 0 0
Share “X - Capitalisation” 109.20 109.65 109.64 81 772.000
Cross Asset Absolute Return EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 247164 119 322 472 516 299 065 933
Net asset value per share
Share “Classic - Capitalisation” 100.48 96.64 94.99 47 055.930
Share “Classic - Distribution” 0 100.08 98.42 10.000
Share “Classic RH USD - Capitalisation” 102.01 99.77 99.24 86 330.709
Share “I - Capitalisation” 101.11 98.08 96.81 777 618.860
Share “I RH USD - Capitalisation” 102.65 101.27 101.12 330.543
Share “N - Capitalisation” 100.39 96.77 95.36 1.000
Share “Privilege - Capitalisation” 100.87 0 0 0
Share “X - Capitalisation” 101.88 99.32 98.28 2156 473.114
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Disruptive Technology EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 120 191 352 173 331022 414 077 081
Net asset value per share
Share “Classic - Capitalisation” 651.33 774.33 888.11 261 614.672
Share “Classic - Distribution” 559.92 656.12 736.55 35157.751
Share “Classic CZK - Capitalisation” 0 0 1029.93 1301.076
Share “Classic USD - Capitalisation” 689.57 933.35 1040.91 31 046.624
Share “Classic USD - Distribution” 183.40 244.74 267.30 6085.014
Share “I - Capitalisation” 714.96 858.59 989.69 27 466.393
Share “N - Capitalisation” 301.23 355.46 406.19 8983.361
Share “Privilege - Capitalisation” 199.58 239.07 275.43 334 786.620
Share “Privilege - Distribution” 173.45 204.79 230.92 11255983
Share “Privilege RH USD - Capitalisation” 0 0 101.23 100.000
Share “Privilege USD - Capitalisation” 0 0 98.53 12 640.130
Diversified Dynamic EUR EUR EUR Number of shares
31112/2016 311212017 30/06/2018 30/06/2018
Net assets 809 643 290 1525 556 701 1 856 960 756
Net asset value per share
Share “Classic - Capitalisation” 235.31 255.82 247.18 2577 417.261
Share “Classic - Distribution” 128.94 136.58 123.21 834 634.961
Share “Classic MD - Distribution” 0 99.94 96.55 10.000
Share “Classic RH USD MD - Distribution” 99.30 106.46 101.19 625.000
Share “I - Capitalisation” 140.93 154.36 149.70 1542 517.770
Share “N - Capitalisation” 208.74 225.24 216.83 132 131.825
Share “N - Distribution” 0 105.86 95.14 1471.290
Share “Privilege - Capitalisation” 1070.25 1169.96 1134.10 46 273.073
Share “Privilege - Distribution” 110.25 117.44 106.30 49 034.965
Share “X - Capitalisation” 99.21 109.43 106.49 7398 154.988
Share “X RH BRL - Capitalisation” 0 0 99.36 529 815.486
Energy Innovators EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 172 062 648 203 493 060 270000 078
Net asset value per share
Share “Classic - Capitalisation” 646.27 556.37 615.77 103 680.009
Share “Classic - Distribution” 402.37 333.77 356.09 77 813.123
Share “Classic USD - Capitalisation” 86.41 84.69 91.13 996 175.045
Share “Classic USD - Distribution” 423.41 400.08 415.48 4701.281
Share “I - Capitalisation” 721.53 627.43 697.88 111 474.871
Share “N - Capitalisation” 599.63 512.36 564.98 5887.385
Share “Privilege - Capitalisation” 111.65 96.85 107.66 52 894.669
Share “Privilege - Distribution” 99.59 83.24 89.21 136 828.376
Enhanced Cash 6 Months EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 1938 563 014 5081 399 886 5211231765
Net asset value per share
Share “Classic - Capitalisation” 109.94 110.83 109.03 1 931 344.094
Share “Classic - Distribution” 102.64 103.27 101.60 180 909.752
Share “I - Capitalisation” 112.98 114.14 112.41 22914 717.141
Share “I - Distribution” 99.95 100.77 99.24 972 240.844
Share “I Plus - Capitalisation” 0 100.68 99.18 8923 923.936
Share “Life - Capitalisation” 100.86 100.81* 99.27 184 512.000
Share “N - Capitalisation” 106.73 107.50 105.69 122 543.661
Share “Privilege - Capitalisation” 89.19 90.04 88.64 8412 695.239
Share “Privilege - Distribution” 102.55 103.30 101.70 296 421.489
Share “X - Capitalisation” 114.62 11591 114.19 5411 129.490

* This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.
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Equity Asia ex-Japan Small Cap usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 42077 076 55326 819 51673 623
Net asset value per share
Share “Classic - Capitalisation” 729.73 910.83 886.56 45 492.081
Share “Classic - Distribution” 438.20 535.54 510.08 9284.783
Share “I - Capitalisation” 0 108.57 106.21 10.000
Share “N - Capitalisation” 0 107.22 104.02 10.000
Share “Privilege - Capitalisation” 0 107.80 105.40 10.000
Share “Privilege - Distribution” 0 107.80 103.14 10.000
Share “X - Capitalisation” 0 108.17 106.26 62 130.564
Equity Asia Pacific ex-Japan EUR usp usp Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 113 123 482 126 575 583 115670678
Net asset value per share
Share “Classic - Capitalisation” 106.14 141.36 133.34 606.000
Share “Classic EUR - Capitalisation” 205.83 240.66 233.08 21635.707
Share “Classic EUR - Distribution” 148.32 168.83 159.30 9 066.327
Share “I - Capitalisation” 228.05 323.00 305.51 1.000
Share “Privilege EUR - Distribution” 122.57 140.57 133.24 458.146
Share “X - Capitalisation” 137.33 196.17 186.30 579 417.657
Equity Australia AUD AUD AUD Number of shares
31112/2016 3112/2017 30/06/2018 30/06/2018
Net assets 60 370 884 50 388 342 46 206 634
Net asset value per share
Share “Classic - Capitalisation” 868.21 940.52 977.81 25 594.642
Share “Classic - Distribution” 455.60 473.43 471.62 9951.345
Share “Classic EUR - Capitalisation” 595.99 612.56 618.74 7381.879
Share “I - Capitalisation” 41.29 45.18 4721 77 586.809
Share “N - Capitalisation” 770.22 828.13 857.79 6143.422
Share “Privilege - Capitalisation” 32.95 35.96 37.56 8 965.040
Equity Best Selection Asia ex-Japan EUR usD usD Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 402 239 420 530 168 757 577 869 903
Net asset value per share
Share “Classic - Capitalisation” 118.20 159.69 150.02 346 543.432
Share “Classic - Distribution” 407.12 537.34 494.20 11523.042
Share “Classic EUR - Capitalisation” 571.35 678.04 655.11 325 573.765
Share “Classic EUR - Distribution” 386.71 448.17 423.65 90 670.377
Share “Classic RH AUD - Capitalisation” 119.66 163.31 152.71 300.000
Share “Classic RH SGD - Capitalisation” 119.27 160.88 150.33 300.000
Share “Classic RH USD - Capitalisation” 119.27 0 0 0
Share “I - Capitalisation” 107.94 147.31 139.08 26 951.137
Share “I EUR - Capitalisation” 641.37 768.82 746.53 52 545.249
Share “N RH EUR - Distribution” 131.60 169.47 153.23 16 124.249
Share “Privilege - Capitalisation” 142.69 204.86 193.31 749 481.813
Share “Privilege EUR - Distribution” 125.69 146.77 139.37 99 739.536
Share “X - Capitalisation” 149.78 0 90.77 140 000.000

The accompanying notes form an integral part of these financial statements

Page 41



” PARVEST

Key figures relating to the last 3 years (Note 9)

Equity Best Selection Euro EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 1252 470 167 1565 247 041 1631189 375
Net asset value per share
Share “Classic - Capitalisation” 472.28 529.82 529.63 1611910.763
Share “Classic - Distribution” 269.71 292.82 284.00 318 864.271
Share “Classic H CZK - Capitalisation” 40.53 44.68 44.75 8055 965.073
Share “Classic H HUF - Capitalisation” 11 082.08 0 0 0
Share “Classic H SGD - Capitalisation” 118.25 134.49 135.79 693.421
Share “Classic H USD - Capitalisation” 116.92 133.42 134.70 45 602.748
Share “Classic USD - Capitalisation” 498.23 636.30 618.44 1006.923
Share “I - Capitalisation” 540.94 612.99 615.80 574 670.066
Share “I - Distribution” 105.63 115.88 112.97 7 678.055
Share “N - Capitalisation” 439.25 489.10 487.12 3274311
Share “Privilege - Capitalisation” 158.25 178.89 179.60 609 969.521
Share “Privilege - Distribution” 119.31 130.52 127.16 34511.323
Share “X - Capitalisation” 166.10 189.35 190.78 1032 057.958
Equity Best Selection Europe EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 1934 729 906 1397 446 442 1163 180 462
Net asset value per share
Share “Classic - Capitalisation” 200.23 220.53 22423 990 405.824
Share “Classic - Distribution” 133.24 141.98 139.69 249 763.078
Share “Classic CHF - Capitalisation” 120.98 145.44 146.52 112 446.803
Share “Classic CHF - Distribution” 111.42 129.59 126.42 2099.100
Share “Classic RH HUF - Capitalisation” 138.99 0 0 0
Share “Classic USD - Capitalisation” 211.20 264.81 261.80 6310.325
Share “I - Capitalisation” 227.39 252.97 258.49 1478 292.822
Share “I Plus - Capitalisation” 0 99.73 102.13 465 510.000
Share “N - Capitalisation” 144.91 158.41 160.47 54 187.136
Share “Privilege - Capitalisation” 149.37 165.75 169.27 74 403.459
Share “Privilege - Distribution” 101.29 108.75 107.49 677 757.388
Share “X - Capitalisation” 156.76 175.44 179.81 2038 525.296
Equity Best Selection Europe ex-UK EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 8194 697 56 033 017 59496 183
Net asset value per share
Share “Classic - Capitalisation” 149.43 169.14 170.71 7 564.629
Share “Classic - Distribution” 114.33 126.48 123.85 9700.050
Share “I - Capitalisation” 168.54 192.78 195.53 9333.000
Share “I GBP - Capitalisation” 121.58 0 0 0
Share “N - Capitalisation” 117.47 132.15 132.87 48.745
Share “Privilege - Capitalisation” 133.86 152.66 154.76 46.000
Share “Privilege - Distribution” 0 99.60 97.96 10.000
Share “X - Capitalisation” 122.95 141.42 143.87 383 438.277
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Equity Best Selection World usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 324 862 999 411748 483 434 671 696
Net asset value per share
Share “Classic - Capitalisation” 92.56 115.28 121.17 14 547.549
Share “Classic - Distribution” 0 100.02 102.88 391.000
Share “Classic EUR - Capitalisation” 114.25 124.98 135.11 539 332.151
Share “Classic EUR - Distribution” 114.25 121.99 128.90 187 463.204
Share “Classic RH NOK - Capitalisation” 99.51 123.18 128.04 110 631.922
Share “I - Capitalisation” 94.75 119.21 125.92 517 824.338
Share “Life EUR - Capitalisation” 108.12 119.68 130.12 82 076.846
Share “N - Capitalisation” 92.55 114.42 119.82 4 404.856
Share “Privilege - Capitalisation” 94.19 118.20 124.81 3495.730
Share “X - Capitalisation” 94.88 120.08 127.22 1880 177.346
Equity Brazil usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 180 998 660 216 505 422 163 040 976
Net asset value per share
Share “Classic - Capitalisation” 86.32 103.57 83.13 1781 972.669
Share “Classic - Distribution” 61.83 71.99 56.42 87348.814
Share “Classic EUR - Capitalisation” 81.83 86.25 71.19 51640.711
Share “I - Capitalisation” 96.33 116.86 94.31 33 446.006
Share “N - Capitalisation” 80.07 95.36 76.25 31 560.057
Share “Privilege - Capitalisation” 74.61 90.30 72.83 1 823.850
Share “X - Capitalisation” 84.98 0 0 0
Equity China usD usD usD Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 171476 513 235756 196 242 686 479
Net asset value per share
Share “Classic - Capitalisation” 288.89 435.25 434.10 285267.299
Share “Classic - Distribution” 182.94 269.89 264.13 39850.418
Share “Classic EUR - Capitalisation” 115.73 153.16 157.10 215 722.307
Share “Classic EUR - Distribution” 96.78 125.37 126.10 16 317.239
Share “I - Capitalisation” 318.95 485.87 487.24 16 603.939
Share “N - Capitalisation” 267.49 400.00 397.48 34 391.555
Share “Privilege - Capitalisation” 93.21 141.63 141.95 313 443.012
Share “Privilege - Distribution” 82.92 123.38 121.35 840.000
Share “X - Capitalisation” 98.67 0 0 0
Equity China A-Shares usb usb usb Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 0 98 969 845 83761180
Net asset value per share
Share “Classic - Capitalisation” 0 199.58 172.25 8418.258
Share “Classic - Distribution” 0 101.79 86.47 10.000
Share “Classic EUR - Capitalisation” 0 201.80 179.14 2266.218
Share “I - Capitalisation” 0 150.38 130.53 196 838.662
Share “I EUR - Capitalisation” 0 125.23 111.80 414 682.100
Share “N - Capitalisation” 0 101.78 87.54 10.000
Share “Privilege - Capitalisation” 0 132.18 114.65 17 542.452
Share “X - Capitalisation” 0 101.81 88.68 10.000
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Equity Europe Emerging EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 109 304 653 109 574 863 93 670 106
Net asset value per share
Share “Classic - Capitalisation” 112.57 121.01 110.74 384 342.614
Share “Classic - Distribution” 24532 254.40 223.38 27 272.668
Share “Classic USD - Capitalisation” 118.74 145.33 129.32 38973.726
Share “I - Capitalisation” 127.08 138.12 127.09 209 668.417
Share “N - Capitalisation” 103.89 110.85 101.07 10 567.761
Share “Privilege - Capitalisation” 89.54 97.07 89.27 145 465.671
Share “Privilege - Distribution” 90.55 0 0 0
Share “X - Capitalisation” 105.07 0 0 0
Equity Europe Growth EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 532 313 161 656 092 649 676 537 187
Net asset value per share
Share “Classic - Capitalisation” 44.27 48.71 49.98 1 036 894.016
Share “Classic - Distribution” 141.10 150.24 149.18 96 304.910
Share “Classic RH SGD - Capitalisation” 107.41 119.83 123.84 300.000
Share “Classic RH SGD MD - Distribution” 102.83 110.31 111.63 16 028.651
Share “Classic RH USD - Capitalisation” 106.02 118.51 122.85 1710.502
Share “Classic RH USD MD - Distribution” 101.65 109.46 110.95 21 831.762
Share “Classic USD - Capitalisation” 46.68 58.49 58.35 26 760.013
Share “I - Capitalisation” 171.50 190.64 196.57 2352723.391
Share “N - Capitalisation” 65.46 71.50 73.09 7498.981
Share “Privilege - Capitalisation” 150.98 167.40 172.52 356 386.578
Share “Privilege - Distribution” 120.96 129.78 129.44 626 443.599
Equity Europe Mid Cap EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 93 662 864 72957 733 67 435512
Net asset value per share
Share “Classic - Capitalisation” 719.91 821.24 827.45 56 696.354
Share “Classic - Distribution” 435.36 485.69 476.45 10 696.961
Share “Classic USD - Capitalisation” 759.35 986.17 966.10 1229.896
Share “I - Capitalisation” 217.63 250.78 253.93 41425.473
Share “N - Capitalisation” 634.10 717.95 720.71 3551.734
Share “Privilege - Capitalisation” 141.16 162.25 164.20 8 094.469
Share “X - Capitalisation” 140.67 0 0 0
Equity Europe Small Cap EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 1336 907 956 1829 497 297 1722848 139
Net asset value per share
Share “Classic - Capitalisation” 188.35 225.16 229.92 1936 658.113
Share “Classic - Distribution” 174.55 204.04 203.55 416 061.504
Share “Classic RH SGD - Capitalisation” 133.36 161.47 166.10 10 580.650
Share “Classic RH USD - Capitalisation” 97.69 118.65 122.44 110 799.180
Share “Classic USD - Capitalisation” 198.63 270.32 268.40 19 192.885
Share “I - Capitalisation” 205.24 248.18 254.88 4079 770.164
Share “N - Capitalisation” 176.28 209.16 212.79 74 857.890
Share “Privilege - Capitalisation” 159.96 192.86 197.91 301 808.702
Share “Privilege - Distribution” 158.96 187.43 187.92 72 206.557
Share “X - Capitalisation” 175.87 214.17 220.71 211 468.875

The accompanying notes form an integral part of these financial statements
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Equity Europe Value EUR
31112/2016
Net assets 202 533 897
Net asset value per share
Share “Classic - Capitalisation” 161.45
Share “Classic - Distribution” 106.31
Share “I - Capitalisation” 185.14
Share “N - Capitalisation” 146.55
Share “Privilege - Capitalisation” 139.20
Share “Privilege - Distribution” 0
Share “X - Capitalisation” 123.42
Equity Germany EUR
31112/2016
Net assets 122 009 203
Net asset value per share
Share “Classic - Capitalisation” 255.26
Share “Classic - Distribution” 219.23
Share “Classic USD - Capitalisation” 98.32
Share “I - Capitalisation” 118.53
Share “N - Capitalisation” 75.04
Share “Privilege - Capitalisation” 145.61
Equity High Dividend Asia Pacific ex-Japan EUR
31112/2016
Net assets 95185 874
Net asset value per share
Share “Classic - Capitalisation” 101.18
Share “Classic - Distribution” 84.03
Share “Classic EUR - Capitalisation” 76.95
Share “Classic EUR - Distribution” 49.36
Share “Classic MD - Distribution” 88.38
Share “I - Capitalisation” 136.18
Share “N - Capitalisation” 0
Share “N RH EUR - Distribution” 129.61
Share “Privilege - Capitalisation” 0
Share “Privilege - Distribution” 0
Share “Privilege EUR - Capitalisation” 129.70
Share “Privilege EUR - Distribution” 118.62
Equity High Dividend USA usD
31112/2016
Net assets 97 918 806
Net asset value per share
Share “Classic - Capitalisation” 123.12
Share “Classic - Distribution” 133.68
Share “Classic EUR - Capitalisation” 233.62
Share “Classic EUR - Distribution” 190.47
Share “Classic H EUR - Capitalisation” 55.80
Share “Classic H EUR - Distribution” 44.09
Share “I - Capitalisation” 160.27
Share “N - Capitalisation” 84.73
Share “N - Distribution” 0
Share “Privilege - Capitalisation” 128.69
Share “Privilege - Distribution” 110.85
Share “Privilege H EUR - Capitalisation” 0
Share “Privilege H EUR - Distribution” 112.32

EUR
311212017

532 114 464

175.89
111.86
203.75
158.47
152.81
0
0

EUR
311212017

139 166 090

294.86
247.27
129.33
138.60
86.04
169.48

usb
311212017

105 800 045

119.39
95.42
79.75
49.20
99.88
171.16
100.27
143.55
100.77
100.77
135.80
119.48

usb
311212017

57 373629

132.18
140.49
220.29
0
58.89
45.42
173.80
90.29
103.13
139.20
100.11
99.98
116.81

EUR
30/06/2018

514 082 399

168.96

104.00

196.69

151.66

147.42

104.17
0

EUR
30/06/2018

129 033 436

288.79
236.16
123.14
136.86
83.96
166.73

usb
30/06/2018

17126 031

111.40
85.47
76.53
45.27
91.26
160.51
93.26
126.44
94.47
90.70
130.98
0

usD
30/06/2018

51418 570

129.32
134.82
221.67
0
56.79
43.00
170.89
88.01
98.69
136.80
96.54
96.83
111.10

” PARVEST

Number of shares
30/06/2018

2 335352.505
16 311.203
313 859.410
2704.010
376 667.959

1 208.905

0

Number of shares
30/06/2018

397 344.867
9124.138
2416.195

1.002
50 392.688
45 839.155

Number of shares
30/06/2018

20 139.521
2307.782
86 183.473
99 190.191
12 773.322
370.681
10.000

2 846.674
10.000
10.000
609.530

0

Number of shares
30/06/2018

117 685.390
21258.386
49 008.815

0

108 402.197
10 235.684
25975.185
14 507.504

10.000
15 296.550
10.000
31 188.968
12 427.000
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Equity India usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 887 483 591 970 551 054 472 043 326
Net asset value per share
Share “Classic - Capitalisation” 108.88 152.38 136.24 703 346.367
Share “Classic - Distribution” 97.10 134.37 118.48 76 834.649
Share “Classic EUR - Capitalisation” 122.13 150.14 138.08 636 568.438
Share “Classic EUR - Distribution” 92.14 111.98 101.50 38 648.925
Share “I - Capitalisation” 200.31 283.46 254.83 796 533.175
Share “N - Capitalisation” 38.72 53.79 47.92 295 713.392
Share “Privilege - Capitalisation” 103.54 146.15 131.32 132 454.986
Share “Privilege - Distribution” 116.72 164.28 146.32 1.000
Share “Privilege EUR - Capitalisation” 0 101.02 93.36 232 707.885
Equity Indonesia usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 66 542 187 69 675 042 56 007 906
Net asset value per share
Share “Classic - Capitalisation” 190.84 221.25 181.91 149 648.936
Share “Classic - Distribution” 157.08 179.13 144.23 39 729.488
Share “Classic EUR - Capitalisation” 113.57 115.66 97.80 29 112.587
Share “Classic EUR - Distribution” 101.28 0 0 0
Share “I - Capitalisation” 218.19 255.76 211.43 88 047.019
Share “N - Capitalisation” 82.65 95.10 77.90 1744.231
Share “Privilege - Capitalisation” 96.85 113.25 93.57 3907.000
Share “Privilege - Distribution” 76.76 0 0 0
Share “Privilege EUR - Capitalisation” 108.40 111.33 94.60 5552.826
Equity Japan JPY JPY JPY Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 57 629 965 751 58211 698 651 53 730 653 392
Net asset value per share
Share “Classic - Capitalisation” 4 639.00 5776.00 5439.00 1182 286.071
Share “Classic - Distribution” 3497.00 4269.00 3948.00 246 078.697
Share “Classic EUR - Capitalisation” 37.70 42.70 42.06 140 411.881
Share “Classic H EUR - Capitalisation” 78.54 97.21 91.19 796 011.951
Share “Classic H USD - Capitalisation” 104.28 131.34 124.83 9509.765
Share “Classic USD - Capitalisation” 39.77 51.27 49.09 234 660.539
Share “I - Capitalisation” 3696.00 4 649.00 4400.00 2910 045.300
Share “IH USD - Capitalisation” 114.25 146.46 139.19 2 834.643
Share “N - Capitalisation” 4 070.00 5030.00 4721.00 137 472.190
Share “N H EUR - Distribution” 0 119.75 109.93 300.000
Share “Privilege - Capitalisation” 100 304.00 125 854.00 119 032.00 4962.115
Share “Privilege - Distribution” 13 670.00 16 815.00 15 619.00 11431.595
Share “Privilege H EUR - Capitalisation” 108.32 134.60 126.67 308 522.623
Share “X - Capitalisation” 6 001.00 7 603.00 7220.00 2139 382.274

The accompanying notes form an integral part of these financial statements
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Equity Japan Small Cap JPY JPY JPY Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 97 093 405 860 227 868 793 006 183 941 530 527
Net asset value per share
Share “Classic - Capitalisation” 9471.00 13 571.00 12 752.00 750 956.970
Share “Classic - Distribution” 7 181.00 10 117.00 9353.00 100 974.136
Share “Classic EUR - Capitalisation” 76.99 100.33 98.61 249 986.931
Share “Classic H EUR - Capitalisation” 133.68 190.20 178.22 1301 476.853
Share “Classic H USD - Capitalisation” 151.35 218.71 207.21 320 930.967
Share “I - Capitalisation” 10 860.00 15 743.00 14 877.00 6957 070.334
Share “IH USD - Capitalisation” 114.51 167.51 159.45 46 320.793
Share “N - Capitalisation” 8341.00 11 862.00 11105.00 44 248.181
Share “N H EUR - Distribution” 0 132.02 121.24 300.000
Share “Privilege - Capitalisation” 242 981.00 351 136.00 331 552.00 35433313
Share “Privilege H EUR - Capitalisation” 141.80 203.44 191.48 611 448.543
Share “Privilege H USD - Capitalisation” 0 139.78 132.96 65 651.648
Share “X - Capitalisation” 12 289.00 17 966.00 17 049.00 11 705.640
Equity Latin America usD usD usD Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 94 732 470 101 534 618 81098 938
Net asset value per share
Share “Classic - Capitalisation” 502.53 594.24 500.73 90 758.852
Share “Classic - Distribution” 323.52 372.99 306.87 22 764.087
Share “Classic EUR - Capitalisation” 476.44 494.86 428.86 8 128.795
Share “I - Capitalisation” 31.67 37.87 32.09 275448.117
Share “N - Capitalisation” 447.00 524.63 440.43 6 025.629
Share “Privilege - Capitalisation” 28.30 33.75 28.58 458 565.067
Share “X - Capitalisation” 82.07 0 0 0
Equity New Frontiers usD usD usD Number of shares
31112/2016 311212017 30/06/2018 30/06/2018
Net assets 57 810 508 69 216 528 68 170 621
Net asset value per share
Share “Classic - Capitalisation” 95.46 121.57 118.87 520.728
Share “Classic - Distribution” 0 101.13 98.90 57.000
Share “I - Capitalisation” 96.13 0 0 0
Share “N - Capitalisation” 95.27 109.87 107.03 3.526
Share “Privilege - Capitalisation” 96.10 0 0 0
Share “X - Capitalisation” 96.14 124.92 123.35 552 106.982
Equity Nordic Small Cap EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 40483 922 105 809 729 133 366 399
Net asset value per share
Share “Classic - Capitalisation” 313.93 350.22 361.35 148 070.203
Share “Classic - Distribution” 304.81 332.72 334.32 22 187.965
Share “Classic H NOK - Distribution” 1013.95 1 149.93 1 190.74 71 430.689
Share “I - Capitalisation” 35.35 39.89 41.39 827 771.626
Share “N - Capitalisation” 156.65 173.43 178.28 3536.283
Share “Privilege - Capitalisation” 165.17 185.82 192.67 52299.411
Share “X - Capitalisation” 170.13 101.54* 105.73 175300.315

* This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.

The accompanying notes form an integral part of these financial statements
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Equity Russia EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 979 969 313 1136 559 287 1541766 788
Net asset value per share
Share “Classic - Capitalisation” 125.94 119.79 123.81 1 469 908.131
Share “Classic - Distribution” 97.34 88.46 86.23 353295.354
Share “Classic RH ZAR MD - Distribution” 0 0 983.05 100.000
Share “Classic USD - Capitalisation” 89.04 96.42 96.89 4211 796.365
Share “Classic USD - Distribution” 76.93 79.66 75.63 9215.328
Share “Classic USD MD - Distribution” 111.53 115.97 113.75 58 800.758
Share “I - Capitalisation” 140.06 134.70 139.98 6008 851.599
Share “I - Distribution” 148.08 136.09 133.41 756 951.937
Share “I GBP - Capitalisation” 0 0 100.26 10.000
Share “N - Capitalisation” 282.92 267.11 275.05 30 240.997
Share “Privilege - Capitalisation” 130.50 125.19 130.02 160 578.848
Share “Privilege - Distribution” 113.91 104.42 102.31 11 038.410
Share “Privilege GBP - Distribution” 151.91 109.26 106.71 8 055.466
Share “Privilege USD - Capitalisation” 131.57 0 0 0
Equity Russia Opportunities usD usD usD Number of shares
31112/2016 311212017 30/06/2018 30/06/2018
Net assets 162 002 176 173 883 868 188 499 935
Net asset value per share
Share “Classic - Capitalisation” 82.21 92.63 93.60 609 601.362
Share “Classic - Distribution” 65.20 70.30 67.15 185 478.684
Share “Classic EUR - Capitalisation” 77.93 77.14 80.16 73 774.109
Share “I - Capitalisation” 89.81 102.32 103.95 699 823.464
Share “N - Capitalisation” 77.00 86.11 86.69 183 445.828
Share “Privilege - Capitalisation” 699.27 794.66 806.86 15 659.365
Share “X - Capitalisation” 129.18 148.28 151.21 71 405.860
Equity Turkey EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 42028 354 41060 696 29 820 261
Net asset value per share
Share “Classic - Capitalisation” 172.90 199.30 149.01 107 907.113
Share “Classic - Distribution” 128.26 142.36 103.57 30 102.344
Share “Classic USD - Capitalisation” 53.73 70.50 51.26 10 623.703
Share “Classic USD - Distribution” 47.97 0 0 0
Share “I - Capitalisation” 167.75 195.50 146.97 13 075.293
Share “N - Capitalisation” 159.57 182.56 135.99 39 752.472
Share “Privilege - Capitalisation” 84.76 98.54 74.04 31 878.469
Share “Privilege - Distribution” 68.95 77.20 56.45 8314.445
Equity USA usD usD usD Number of shares
31112/2016 3112/2017 30/06/2018 30/06/2018
Net assets 371668 115 416 141416 371947 899
Net asset value per share
Share “Classic - Capitalisation” 122.54 149.83 147.15 725952.121
Share “Classic - Distribution” 80.10 96.07 92.60 33 673.656
Share “Classic EUR - Capitalisation” 116.18 124.76 126.02 211 129.237
Share “Classic EUR - Distribution” 75.88 79.91 79.18 11323.148
Share “Classic H EUR - Capitalisation” 132.75 159.44 154.61 135 253.763
Share “I - Capitalisation” 205.67 253.63 250.17 709 006.937
Share “N - Capitalisation” 107.69 130.82 128.07 57220.593
Share “Privilege - Capitalisation” 141.51 174.05 171.58 116 703.057
Share “Privilege EUR - Capitalisation” 0 0 126.19 5141.072
Share “Privilege H EUR - Capitalisation” 106.54 0 0 0
Share “X - Capitalisation” 158.64 0 0 0

The accompanying notes form an integral part of these financial statements
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Equity USA Growth usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 886 843 492 978 618 553 868 042 491
Net asset value per share
Share “Classic - Capitalisation” 61.17 77.01 83.85 2017 342.508
Share “Classic - Distribution” 34.97 43.39 46.66 532 641.533
Share “Classic EUR - Capitalisation” 237.74 262.86 294.38 248 452.193
Share “Classic H CZK - Capitalisation” 227.74 277.87 299.02 627 416.409
Share “Classic H EUR - Capitalisation” 146.17 180.54 194.06 314 397.603
Share “Classic H EUR - Distribution” 135.58 165.13 175.35 4106.720
Share “I - Capitalisation” 245.78 312.52 341.99 844 052.647
Share “N - Capitalisation” 102.53 128.10 138.97 26 457.284
Share “Privilege - Capitalisation” 143.75 182.32 199.41 298 810.947
Share “Privilege - Distribution” 0 0 104.43 49 261.112
Share “Privilege EUR - Capitalisation” 0 0 294.80 28 489.735
Share “Privilege H EUR - Capitalisation” 0 100.30 108.25 411973.122
Share “Privilege H EUR - Distribution” 0 0 101.41 3464.785
Share “X - Capitalisation” 138.71 177.44 194.75 455976.433
Equity USA Mid Cap usD usD usD Number of shares
31112/2016 311212017 30/06/2018 30/06/2018
Net assets 791 656 885 733 412 369 364 327 904
Net asset value per share
Share “Classic - Capitalisation” 226.93 252.48 239.91 756 464.152
Share “Classic - Distribution” 192.57 210.53 196.37 79 845.020
Share “Classic EUR - Capitalisation” 215.11 210.21 205.46 106 251.108
Share “Classic H EUR - Capitalisation” 163.58 178.53 167.73 88 036.254
Share “Classic H SGD - Capitalisation” 110.88 122.84 116.10 5016.945
Share “I - Capitalisation” 25.68 28.90 27.62 3765 975.752
Share “N - Capitalisation” 209.33 231.15 218.83 9408.837
Share “Privilege - Capitalisation” 198.97 223.26 213.23 75 728.526
Share “Privilege - Distribution” 0 0 94.01 1.000
Share “Privilege H EUR - Capitalisation” 120.67 134.80 126.87 12 120.861
Share “X - Capitalisation” 128.14 145.45 139.73 1.000
Equity USA Small Cap usb usb usb Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 894 321 356 951 184 722 907 957 365
Net asset value per share
Share “Classic - Capitalisation” 204.12 236.45 255.99 701 417.443
Share “Classic - Distribution” 165.18 188.70 201.63 41291.544
Share “Classic EUR - Capitalisation” 287.98 293.00 326.26 84 831.644
Share “Classic EUR - Distribution” 156.53 157.04 172.51 2460.913
Share “Classic H EUR - Capitalisation” 171.42 194.68 208.06 148 977.043
Share “I - Capitalisation” 235.49 275.96 300.46 1 893 166.164
Share “N - Capitalisation” 169.05 194.37 209.65 16 946.484
Share “Privilege - Capitalisation” 184.63 215.73 234.68 136 616.800
Share “Privilege - Distribution” 13532 155.92 167.44 26 075.333
Share “Privilege EUR - Capitalisation” 0 98.59 110.46 6 508.468
Share “Privilege GBP - Capitalisation” 0 107.84 120.21 10.000
Share “Privilege H EUR - Capitalisation” 0 100.16 107.51 322271.981
Share “X - Capitalisation” 207.80 109.28* 119.39 8197.921

* This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.

The accompanying notes form an integral part of these financial statements
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Equity USA Value DEFI usD usD usD Number of shares
3111212016 311212017 30/06/2018 30/06/2018
Net assets 0 35479 083 32677778

Net asset value per share

Share “Classic - Capitalisation” 0 114.43 115.79 143 408.708
Share “Classic - Distribution” 0 102.28 101.06 36394.861
Share “Classic EUR - Capitalisation” 0 125.07 130.16 6 084.777
Share “Classic H EUR - Capitalisation” 0 107.68 107.55 13 511.691
Share “Classic H EUR - Distribution” 0 99.92 97.31 17 588.657
Share “Classic HUF - Capitalisation” 0 12 511.07 13 815.69 16.136
Share “I - Capitalisation” 0 118.58 120.59 15328.785
Share “IH EUR - Capitalisation” 0 111.25 111.67 11927.889
Share “N - Capitalisation” 0 111.47 112.38 9765.291
Share “Privilege - Capitalisation” 0 117.56 119.49 6 081.989
Share “Privilege H EUR - Distribution” 0 102.63 100.48 21705.140
Equity World Emerging usD usD usD Number of shares
31112/2016 311212017 30/06/2018 30/06/2018
Net assets 895 940 394 1264 093 048 1221048 381
Net asset value per share
Share “Classic - Capitalisation” 507.26 710.68 665.91 206 854.995
Share “Classic - Distribution” 122.26 167.25 153.28 77 967.746
Share “Classic EUR - Capitalisation” 106.59 131.18 126.41 1 885 564.212
Share “Classic EUR - Distribution” 91.65 110.08 103.68 62 798.355
Share “I - Capitalisation” 578.58 819.58 772.14 253 531.413
Share “N - Capitalisation” 150.22 208.90 195.01 64 813.027
Share “Privilege - Capitalisation” 79.75 112.68 106.10 971221.217
Share “X - Capitalisation” 84.51 120.62 114.06 4155 925.145
Equity World Emerging Low Volatility usD usD usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 109 003 380 153 146 793 113 635 195
Net asset value per share
Share “Classic - Capitalisation” 79.21 101.65 93.00 99 508.518
Share “Classic - Distribution” 78.17 97.93 87.64 16 686.850
Share “Classic CZK - Capitalisation” 84.92 90.35 86.68 25357.381
Share “Classic EUR - Capitalisation” 89.35 99.03 93.18 276.889
Share “I - Capitalisation” 82.91 107.58 98.97 19 172.540
Share “I EUR - Capitalisation” 107.46 122.48 115.82 86 727.400
Share “N - Capitalisation” 82.19 104.68 95.42 1 644.699
Share “Privilege - Capitalisation” 85.46 0 0 0
Share “X - Capitalisation” 81.33 106.31 98.16 906 720.923
Equity World Emerging Small Cap usD usD usD Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 4 554 542 6646 841 6673814
Net asset value per share
Share “Classic - Capitalisation” 83.20 115.90 111.72 4297.031
Share “Classic - Distribution” 0.95 1.32 1.28 300 000.000
Share “I - Capitalisation” 84.62 0 0 0
Share “N - Capitalisation” 83.42 0 96.25 149.775
Share “Privilege - Capitalisation” 84.40 0 0 0
Share “X - Capitalisation” 84.65 119.49 115.93 50 001.000

The accompanying notes form an integral part of these financial statements
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Equity World Low Volatility EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 453 396 673 412 330 696 404 415180
Net asset value per share
Share “Classic - Capitalisation” 445.13 458.23 79.04 2612 018.584
Share “Classic - Distribution” 299.95 301.37 76.14 549 155.528
Share “Classic CZK - Capitalisation” 128.62 125.09 131.90 2109 797.818
Share “Classic USD - Capitalisation” 470.30 551.18 554.68 83 795.755
Share “Classic USD - Distribution” 318.41 364.35 358.36 5215.398
Share “Classic USD MD - Distribution” 94.99 108.36 107.74 15 489.091
Share “I - Capitalisation” 495.94 515.69 536.40 143 053.298
Share “N - Capitalisation” 220.84 225.65 232.69 10 448.160
Share “Privilege - Capitalisation” 174.55 181.05 188.23 33297.179
Share “X - Capitalisation” 0 0 101.99 168 447.462
Equity World Materials EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 84 531 969 74 332 453 0
Net asset value per share
Share “Classic - Capitalisation” 100.99 108.72 0 0
Share “Classic - Distribution” 54.98 58.02 0 0
Share “Classic USD - Capitalisation” 106.57 130.61 0 0
Share “I - Capitalisation” 128.83 140.09 0 0
Share “Privilege - Capitalisation” 123.82 134.31 0 0
Share “Privilege - Distribution” 121.44 129.11 0 0
Equity World Telecom EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 62 274 814 112 750 685 111 518 544
Net asset value per share
Share “Classic - Capitalisation” 708.27 671.41 630.39 54 142.380
Share “Classic - Distribution” 374.37 340.40 304.78 26 277.646
Share “I - Capitalisation” 148.79 142.49 134.59 19 400.584
Share “N - Capitalisation” 128.69 121.07 113.25 629.279
Share “Privilege - Capitalisation” 155.62 148.62 140.16 475 621.824
Share “Privilege - Distribution” 116.74 106.97 96.21 319.000
Share “X - Capitalisation” 0 0 97.36 10.000
Equity World Utilities EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 84 153 032 68 897 709 0
Net asset value per share
Share “Classic - Capitalisation” 163.24 160.93 0 0
Share “Classic - Distribution” 85.35 81.05 0 0
Share “Classic USD - Capitalisation” 121.12 135.94 0 0
Share “Classic USD - Distribution” 89.76 97.10 0 0
Share “Classic USD MD - Distribution” 95.00 103.06 0 0
Share “I - Capitalisation” 182.33 181.56 0 0
Share “N - Capitalisation” 122.80 120.16 0 0
Share “Privilege - Capitalisation” 148.93 147.94 0 0
Share “Privilege - Distribution” 147.98 141.61 0 0

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Finance Innovators

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Flexible Bond Euro

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “X - Capitalisation”

Flexible Bond Europe Corporate

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic CHF - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Flexible Equity Europe

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “IH EUR - Capitalisation”

EUR
31112/2016

29 284 254

396.49
237.75
418.20
462.49
0
144.72
149.36

EUR
3111212016

131284 282

50.22
105.56
104.71
102.20
106.68
105.31

EUR
31112/2016

239535378

126.95
50.53
112.10
47.41
116.40
873.17
0
110.25

EUR
31/12/2016

44 943 265

145.04
117.64
158.31
106.84

EUR
311212017

32978 140

424.45
247.13
509.66
500.11
0
156.09
156.44

EUR
311212017

132 450 804

50.16
105.53
105.19
101.57

0
106.22

EUR
311212017

619591079

127.77
50.86
0
48.05
116.58
882.87
0
100.27*

EUR
311212017

52 559 745

158.92
124.72
0
120.58

* This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.

The accompanying notes form an integral part of these financial statements

EUR
30/06/2018

81486 236

427.80
242.03
499.43
506.59
102.77
158.03
153.92

EUR
30/06/2018

136 073 418

49.72
104.59
104.59
100.45
99.14
105.82

EUR
30/06/2018

720 201 358

126.45
50.08
0
47.72
115.09
876.10
98.86
99.77

EUR
30/06/2018

48432 791

160.21
121.63
0
122.34

” PARVEST

Number of shares
30/06/2018

69 812.828
38241.802
64 891.703
12 209.646
602.003
2937.527
51293.641

Number of shares
30/06/2018

18 635.092
1.000

1031 348.038
784.137
206.083

256 801.000

Number of shares
30/06/2018

3318 176.231
1753 994.669
0

752 290.709
5968.257
180 455.191
48 251.327
133 574.008

Number of shares
30/06/2018

180 140.533
3240.407

0

156 762.796
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Key figures relating to the last 3 years (Note 9)

Flexible Multi-Asset EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 58 601 785 25459 316 22 885 421
Net asset value per share
Share “Classic - Capitalisation” 98.19 100.94 96.06 115 112.256
Share “Classic - Distribution” 98.20 100.95 96.07 17 976.339
Share “Classic RH CZK - Capitalisation” 98.94 100.33 95.74 55120372
Share “I - Capitalisation” 100.08 103.70 99.08 92 810.484
Share “I RH GBP - Capitalisation” 104.68 109.35 104.95 100.000
Share “N - Capitalisation” 94.84 96.77 91.75 7290.452
Share “Privilege - Capitalisation” 96.92 100.24 95.73 215.944
Share “X - Capitalisation” 101.30 105.48 101.00 10.928
Global Environment EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 438 857 094 794721277 808 103 166
Net asset value per share
Share “Classic - Capitalisation” 177.85 195.28 189.60 1718 434.891
Share “Classic - Distribution” 144.23 154.58 146.47 556 023.698
Share “Classic RH SGD MD - Distribution” 0 0 101.52 300.000
Share “Classic RH USD MD - Distribution” 0 0 101.68 300.000
Share “Classic SGD - Capitalisation” 0 100.04 96.33 1 039.866
Share “Classic USD - Capitalisation” 187.61 234.53 221.40 43 189.670
Share “I - Capitalisation” 193.76 21522 210.16 855277.178
Share “I GBP - Distribution” 0 99.33 94.26 10.000
Share “I USD - Capitalisation” 0 100.28 95.28 10.000
Share “N - Capitalisation” 167.57 182.62 176.66 50282.815
Share “N - Distribution” 0 103.19 97.43 457.237
Share “Privilege - Capitalisation” 154.13 170.69 166.55 82 639.445
Share “Privilege - Distribution” 0 99.31 94.59 117 723.279
Share “Privilege GBP - Distribution” 0 99.86 94.71 10.000
Share “Privilege USD - Capitalisation” 0 100.27 95.09 10.000
Share “X - Capitalisation” 119.34 133.49 130.80 1368 225.230
Global Equity Absolute Return Strategy (“GEARS”) usb usb usb Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 0 0 139 141 551

Net asset value per share

Share “Classic - Capitalisation” 0 0 97.95 10.000
Share “Classic - Distribution” 0 0 97.95 10.000
Share “Classic RH EUR - Capitalisation” 0 0 96.86 300.000
Share “Classic RH SGD - Distribution” 0 0 97.54 300.000
Share “I - Capitalisation” 0 0 98.68 194 046.071
Share “I RH AUD - Capitalisation” 0 0 98.34 300.000
Share “I RH EUR - Capitalisation” 0 0 96.50 93 575.000
Share “I RH GBP - Capitalisation” 0 0 97.49 101 039.503
Share “I RH JPY - Capitalisation” 0 0 9 750.00 300.000
Share “N - Capitalisation” 0 0 97.82 10.000
Share “Privilege - Capitalisation” 0 0 98.19 10.000
Share “Privilege - Distribution” 0 0 98.19 10.000
Share “Privilege RH GBP - Capitalisation” 0 0 97.63 300.000
Share “X - Capitalisation” 0 0 98.73 975 353.281

The accompanying notes form an integral part of these financial statements

Page 53



” PARVEST

Key figures relating to the last 3 years (Note 9)

Green Bond EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 0 120 886 276 162 013 639

Net asset value per share

Share “Classic - Capitalisation” 0 98.88 97.85 509.793
Share “Classic - Distribution” 0 98.88 96.34 171.000
Share “I - Capitalisation” 0 99.02 98.23 554 395.000
Share “N - Capitalisation” 0 98.75 97.57 10.000
Share “Privilege - Capitalisation” 0 98.92 97.98 142 045.011
Share “Privilege - Distribution” 0 98.92 96.46 10.000
Share “X - Capitalisation” 0 99.09 98.40 950 894.589
Green Tigers EUR EUR usD Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 17 482 590 25257 416 26 507 088
Net asset value per share
Share “Classic - Capitalisation” 84.33 116.43 102.82 2256.634
Share “Classic - Distribution” 84.25 113.80 98.28 2 100.000
Share “Classic EUR - Capitalisation” 175.61 212.99 193.44 50179.316
Share “Classic EUR - Distribution” 148.12 175.66 15591 27291.517
Share “I - Capitalisation” 123.59 151.41 161.35 47 752.393
Share “N - Capitalisation” 104.40 125.68 132.77 4207.938
Share “Privilege EUR - Capitalisation” 122.71 149.96 136.80 8349.112
Share “Privilege EUR - Distribution” 113.70 135.87 121.13 1206.000
Health Care Innovators EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 324 449 296 284 957 390 300 260 105
Net asset value per share
Share “Classic - Capitalisation” 892.39 881.47 971.77 190 759.903
Share “Classic - Distribution” 642.12 621.61 676.08 79 568.023
Share “Classic USD - Capitalisation” 188.75 212.25 228.93 65 140.319
Share “I - Capitalisation” 978.30 976.06 1 088.09 19 889.355
Share “N - Capitalisation” 244.73 239.93 265.16 14 851.286
Share “Privilege - Capitalisation” 181.52 180.65 201.28 100 932.871
Share “Privilege - Distribution” 145.76 142.18 155.34 8232.300
Human Development EUR EUR EUR Number of shares
31112/2016 311212017 30/06/2018 30/06/2018
Net assets 103 878 503 148 534 220 168 054 033
Net asset value per share
Share “Classic - Capitalisation” 91.54 92.76 92.78 261 132.823
Share “Classic - Distribution” 101.72 100.59 98.21 81172.934
Share “I - Capitalisation” 93.01 95.20 95.70 941 920.616
Share “N - Capitalisation” 92.61 0 0 0
Share “Privilege - Capitalisation” 93.83 0 0 0
Share “Privilege - Distribution” 0 99.26 97.32 10.000
Share “X - Capitalisation” 94.47 97.27 98.06 466 171.830

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Money Market Euro EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 1126 267 112 995 947 798 1176 120 994
Net asset value per share
Share “Classic - Capitalisation” 209.745566 209.119180 208.671419 3148 530.132
Share “Classic - Distribution” 103.351083 103.042435 102.821792 486 655.325
Share “I - Capitalisation” 72.194867 72.011653 71.873720 2 864 391.163
Share “Privilege - Capitalisation” 988.145026 985.292552 983.231258 171 911.873
Share “Privilege - Distribution” 0 99.993000 99.873000 10.000
Share “X - Capitalisation” 224.555117 224.074859 223.689780 420982.118
Money Market USD usD usD usD Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 579 861 093 479990 768 467 557 375
Net asset value per share
Share “Classic - Capitalisation” 205.909666 208.600773 210.426635 1777 425.601
Share “Classic - Distribution” 103.507658 103.820801 103.093257 92 913.984
Share “I - Capitalisation” 95.407823 96.746585 97.639546 376 696.902
Share “Privilege - Capitalisation” 1 000.525176 1 014.006865 1 023.082750 46 115.788
Share “Privilege - Distribution” 0 0 100.260000 1.000
Share “X - Capitalisation” 99.930000 0 0 0
Multi-Asset Income Emerging usb usb usb Number of shares
31112/2016 311212017 30/06/2018 30/06/2018
Net assets 67 425999 196 682 473 176 930 751
Net asset value per share
Share “Classic - Capitalisation” 103.28 120.92 112.16 111 123.284
Share “Classic - Distribution” 103.94 115.20 100.18 660.444
Share “Classic EUR - Capitalisation” 110.69 113.85 108.61 73 132.219
Share “Classic EUR - Distribution” 111.24 107.81 96.61 53 427.221
Share “Classic HKD MD - Distribution” 99.32 107.25 96.89 421 815.148
Share “Classic MD - Distribution” 101.26 106.52 95.86 300 873.440
Share “Classic RH AUD MD - Distribution” 100.03 109.93 98.48 56 363.232
Share “Classic RH CNH MD - Distribution” 100.43 111.75 99.88 293 922.612
Share “Classic RH EUR - Capitalisation” 0 101.91 93.14 13 384.741
Share “Classic RH EUR - Distribution” 0 100.97 86.87 300.000
Share “Classic RH SGD MD - Distribution” 100.27 110.25 98.89 68 197.755
Share “I - Capitalisation” 104.40 123.30 114.87 98 837.574
Share “I RH EUR - Capitalisation” 0 100.35 92.35 2 639.859
Share “N - Capitalisation” 103.88 0 0 0
Share “Privilege - Capitalisation” 104.26 0 0 0
Share “Privilege EUR - Distribution” 111.52 95.47 85.87 10 542.881
Share “X - Capitalisation” 104.25 123.75 115.56 756 255.167
QIS Multi-Factor Credit Euro IG EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 0 0 109 975 435

Net asset value per share

Share “Classic - Capitalisation” 0 0 99.29 10.000
Share “Classic - Distribution” 0 0 99.29 10.000
Share “I - Capitalisation” 0 0 98.86 472 773.000
Share “N - Capitalisation” 0 0 99.29 10.000
Share “Privilege - Capitalisation” 0 0 99.42 10.000
Share “Privilege - Distribution” 0 0 99.42 10.000
Share “X - Capitalisation” 0 0 98.86 639 634.285

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Real Estate Securities Europe EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 602 277 291 452 574 791 456 223 415
Net asset value per share
Share “Classic - Capitalisation” 258.97 291.74 297.57 101 983.970
Share “Classic - Distribution” 151.47 165.34 163.56 119 227.044
Share “I - Capitalisation” 298.16 339.27 347.78 560 116.253
Share “N - Capitalisation” 239.31 267.57 27191 5191.691
Share “Privilege - Capitalisation” 149.58 169.78 173.95 11 732.496
Share “Privilege - Distribution” 145.44 159.98 158.98 79 031.416
Share “X - Capitalisation” 163.28 187.14 192.52 1015794.373
Real Estate Securities Pacific EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 26 181103 21719982 20 293 253
Net asset value per share
Share “Classic - Capitalisation” 114.45 115.42 118.99 81460.381
Share “Classic - Distribution” 84.86 83.14 83.27 114 145.237
Share “Classic USD - Capitalisation” 115.29 132.38 132.69 3201.976
Share “Classic USD - Distribution” 89.32 99.71 97.00 506.837
Share “I - Capitalisation” 130.61 133.08 137.87 3402.723
Share “N - Capitalisation” 119.37 119.51 122.75 129.686
Share “Privilege - Capitalisation” 117.02 118.90 123.12 854.000
Share “Privilege - Distribution” 108.98 107.60 108.26 909.652
Real Estate Securities World EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 73051 475 61932 456 36 902 533
Net asset value per share
Share “Classic - Capitalisation” 51.65 49.92 51.46 189 659.748
Share “Classic - Distribution” 33.63 31.33 30.95 173 881.813
Share “Classic USD - Capitalisation” 131.60 144.80 145.14 334.600
Share “I - Capitalisation” 114.56 0 0 0
Share “N - Capitalisation” 13522 129.72 133.22 479.275
Share “Privilege - Capitalisation” 144.76 140.97 145.96 49 974.574
Share “Privilege - Distribution” 128.23 0 0 0
Share “X - Capitalisation” 136.65 134.22 139.45 102 992.961
SMaRT Food EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 258 517 636 608 093 706 625 624 929
Net asset value per share
Share “Classic - Capitalisation” 100.69 107.47 103.03 1344 634.592
Share “Classic - Distribution” 99.39 103.53 96.88 234 .309.770
Share “Classic RH USD - Capitalisation” 0 104.22 100.92 5952.976
Share “Classic SGD - Capitalisation” 0 0 100.67 10.000
Share “Classic USD - Capitalisation” 0 0 96.88 10.000
Share “I - Capitalisation” 102.65 110.83 106.86 870 419.003
Share “N - Capitalisation” 100.41 106.35 101.58 51017.077
Share “Privilege - Capitalisation” 102.67 110.52 106.47 60 054.698
Share “Privilege - Distribution” 0 0 101.34 69 796.335
Share “Privilege GBP - Capitalisation” 0 103.33 99.15 10.000
Share “X - Capitalisation” 103.88 112.95 109.27 3223352373

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Step 90 Euro EUR EUR EUR Number of shares
31112/2016 31122017 30/06/2018 30/06/2018
Net assets 70733 047 56 467 074 49736 543
Net asset value per share
Share “Classic - Capitalisation” 105.35 107.10 105.18 472 860.627
Sustainable Bond Euro EUR EUR EUR Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 382 373482 499 998 201 349 229 709
Net asset value per share
Share “Classic - Capitalisation” 147.02 147.06 147.06 404 223.425
Share “Classic - Distribution” 114.20 113.71 113.09 135 629.440
Share “I - Capitalisation” 157.92 158.96 159.45 775 571.950
Share “N - Capitalisation” 112.88 112.34 112.06 3162.226
Share “Privilege - Capitalisation” 113.49 113.91 114.26 53 940.206
Share “Privilege - Distribution” 109.57 109.49 109.16 69 077.379
Share “X - Capitalisation” 121.01 122.17 122.73 1 114 008.006
Sustainable Bond Euro Corporate EUR EUR EUR Number of shares
31112/2016 311212017 30/06/2018 30/06/2018
Net assets 952 511 979 1086203178 983 250 292
Net asset value per share
Share “Classic - Capitalisation” 146.29 149.21 146.52 407 492.901
Share “Classic - Distribution” 109.72 110.94 108.12 155 873.961
Share “Classic H CHF - Capitalisation” 100.98 102.53 100.48 300.000
Share “I - Capitalisation” 154.95 159.04 156.65 1 866 645.154
Share “N - Capitalisation” 139.68 141.76 138.85 26 379.772
Share “Privilege - Capitalisation” 114.64 117.60 115.79 1662 453.771
Share “Privilege - Distribution” 103.71 105.48 103.07 449 649.764
Share “X - Capitalisation” 133.97 137.93 136.06 2732 308.003
Sustainable Bond World Corporate usD usD usD Number of shares
31/112/2016 311212017 30/06/2018 30/06/2018
Net assets 213 832 388 254 557 504 235512790
Net asset value per share
Share “Classic - Capitalisation” 158.12 165.35 161.91 91 683.994
Share “Classic - Distribution” 110.58 113.22 108.62 29 185.464
Share “Classic H EUR - Capitalisation” 108.77 111.62 108.02 41 055.136
Share “I - Capitalisation” 165.82 174.51 171.42 84 789.398
Share “IH EUR - Capitalisation” 109.38 112.94 109.55 722 552214
Share “IH NOK - Capitalisation” 0 99.87 97.40 1713 124.280
Share “N - Capitalisation” 151.77 157.91 154.25 6 522.075
Share “N H EUR - Distribution” 0 102.31 96.64 300.000
Share “Privilege - Capitalisation” 0 100.42 98.55 26 428.889
Share “Privilege - Distribution” 0 0 99.79 44 939.126
Share “Privilege H EUR - Capitalisation” 0 0 107.92 6559.023
Share “X - Capitalisation” 106.99 101.18* 99.53 762 935.881

* This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.
The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Sustainable Equity Europe EUR EUR EUR Number of shares
31/12/2016 311212017 30/06/2018 30/06/2018
Net assets 123501 555 83529 600 90 449 233
Net asset value per share
Share “Classic - Capitalisation” 112.43 117.10 114.46 151 579.823
Share “Classic - Distribution” 83.26 83.80 79.25 82 363.048
Share “I - Capitalisation” 122.53 128.91 126.62 423 183.316
Share “N - Capitalisation” 105.67 109.24 106.37 1584.047
Share “Privilege - Capitalisation” 957.65 1 005.00 986.68 2117.414
Share “Privilege - Distribution” 0 0 101.19 61380.436
Share “X - Capitalisation” 103.31 109.35 107.75 41 942.840
Sustainable Equity High Dividend Europe EUR EUR EUR Number of shares
31/12/2016 311212017 30/06/2018 30/06/2018
Net assets 783 507 801 455 440 383 398 057 958
Net asset value per share
Share “Classic - Capitalisation” 90.77 93.97 90.89 1307 528.952
Share “Classic - Distribution” 46.53 46.55 43.57 205 807.684
Share “Classic RH USD MD - Distribution” 93.60 93.89 88.70 10 566.564
Share “I - Capitalisation” 104.29 109.05 105.99 693 229.647
Share “N - Capitalisation” 80.41 82.62 79.61 51 008.074
Share “N - Distribution” 0 101.12 94.28 436.635
Share “Privilege - Capitalisation” 118.33 123.43 119.88 430 995.222
Share “Privilege - Distribution” 113.72 114.65 107.79 193 967.612
Share “X - Capitalisation” 116.75 122.81 119.72 996 493.444

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock Germany 25533 919 202
exchange listing and/or traded on another regulated 1220170 259 96.63 245 867 NORMA GROUP SE EUR 14 444 686 1.14
market 86567 SARTORIUS AG - VORZUG EUR 11089233 0.88

Shares 1220170 259 96.63 Brazil 19 583 170 1.55
United States of America 562 560 069 1455 3804381 CIA SANEAMENTO BASICO DE - ADR uUsD 19583 170 155
1021839 ADVANCED DRAINAGE SYSTEMS INC uUsD 24 986 941 1.98 Denmark 15 976 331 197
688099 AGILENT TECHNOLOGIES INC UsD 36 445 584 2.89 367 732 NOVOZYMES A/S - B DKK 15976 331 127
450853 AMERICAN WATER WORKS CO INC uUsD 32969 748 261 Canada 15155 822 120
842323 AQUA AMERICA INC uUsD 25380 432 2,01 688 467 STANTEC INC CAD 15155 822 120
317 648 BADGER METER INC uUsD 12161248 0.96 .
518565 DANAHER CORP uUsD 43828524 348 Finland 13063 453 1.03
1146 923 KEMIRA OYJ EUR 13063 453 1.03
305156 ECOLAB INC UsD 36677 266 290
327 933 FLOWSERVE CORP usD 11347 260 090 Australia 11487 573 0.91
560 895 FRANKLIN ELECTRIC CO INC UsD 21666 194 172 2404 256 ALSLTD AUD 11487573 091
261243 IDEX CORP uUsD 30537 831 242 | Total securities portfolio 1220 170 259 96.63
386342 ITRON INC uUsD 19870530 157
191848 LINDSAY CORP uUsD 15937 080 1.26
2827078 MUELLER WATER PRODUCTS INC - A uUsD 28378 531 225
383516 PERKINELMER INC uUsD 24054 539 1.90
136623 POOL CORP UsD 17 728 050 1.40
1250302 REXNORD CORP uUsD 31119675 246
481482 SMITH (A.0.) CORP uUsD 24392 669 1.93
303587 SPX FLOW INC uUsD 11381100 0.90
358481 TORO CO uUsD 18 498 977 147
750791 TRIMBLE INC uUsD 21117 705 167
174 485 VALMONT INDUSTRIES uUsD 22528 897 178
326607 WATTS WATER TECHNOLOGIES - A uUsD 21931385 174
513249 XYLEMINC uUsD 29619903 235
United Kingdom 134 812 205 10.67
964 393 HALMA PLC GBP 14 939 994 118
2494650 PENNON GROUP PLC GBP 22409 114 177
477 244 PENTAIR PLC uUsD 17 200 486 1.36
1377001 SEVERN TRENT PLC GBP 30822338 244
268626 SPIRAX-SARCO ENGINEERING PLC GBP 19 804 846 157
3433974 UNITED UTILITIES GROUP PLC GBP 29635427 235
Switzerland 112 194 406 8.89
596 508 FERGUSON PLC GBP 41482717 329
31541 FISCHER (GEORG) - REG CHF 34578523 274
33843 GEBERIT AG - REG CHF 12432599 0.98
199980 SIKA AG - REG CHF 23700 567 1.88
France 67 040 215 5.31
3408530 SUEZ EUR 37851725 3.00
1592389 VEOLIA ENVIRONNEMENT EUR 29188 490 2.31
Hong Kong 62041915 4.91
56 476 526 BEIJING ENTERPRISES WATER GR HKD 26370816 209
15863902 CHINA EVERBRIGHT INTERNATIONAL LTD HKD 17558 010 1.39
13338599 GUANGDONG INVESTMENT LTD HKD 18113089 143
Japan 61568 339 4.88
1989318 KUBOTA CORP JPY 26816 073 212
214500 KURITA WATER INDUSTRIES LTD JPY 5242 851 042
2021599 SEKISUI CHEMICAL CO LTD JPY 29509 415 2.34
The Netherlands 55038 967 4.36
650 089 AALBERTS INDUSTRIES NV EUR 26 666 651 211
1835208 ARCADIS NV EUR 28372316 2.25
South Korea 34113 352 2.70
512344 COWAY COLTD KRW 34113 352 270
Austria 30 000 523 2.38
1403205 WIENERBERGER AG EUR 30000 523 2.38

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock 300000 JP MORGAN CHASE 2.250% 15-23/01/2020 usb 253 643 0.20
exchange listing and/or traded on another regulated 117 095 765 94.24 521154 MALT 2004-7 1A1 5.500% 04-25/07/2034 usb 454 051 037
market 500 000 MAPLE ESCROW 3.551% 18-25/05/2021 usD 428625 0.34

Bonds 48 158 635 38.74 500 000 MORGAN STANLEY 2.800% 15-16/06/2020 usD 424792 0.34
_ . 1924 456 MSSTR 2004-1 30B1 6.500% 04-25/08/2032 usD 967 998 0.78
United States of America 29 852 827 24.01 564 000 NEWELL RUBBERMAID 2.600% 16- USD 461364 039

300000 ABBVIE INC 2.500% 15-14/05/2020 UsD 253 852 020 29/03/2019

500000 ALLY FINANCIAL 3.750% 14-18/11/2019 usD 421712 034 565000 REGIONS BK ALAB 2.250% 15-14/09/2018 usb 483687 039

500000 AMERICAN EXPRESS 3.375% 18-17/05/2021  USD 428758 035 960671 SKOP 2015-1A B 5.430% 15-15/12/2023 usb 825 359 066

500 000 ,1\5“,/95,2\5;0 PETROLEUM 4.850% 16- UsD 40712 035 742000 SPRINT NEXTEL 9.000% 11-15/11/2018 uUsD 648229 052

980000 SYSCO CORP 1.900% 16-01/04/2019 usD 833583 0.67

500000 AT&T ING 2.450% 15-30106/2020 usD 421770 034 500 000 WELLS FARGO & CO 2.500% 16-04/03/2021 usD 418690 034

500 000 g%‘zg)ﬁ;\ MERICA CORP 2850% 14- usb 427793 0.34 1250 000 WLAKE 2015-2A E 5.050% 15-15/03/2022 usb 1075 060 0.87

500 000 BECTON DICKINSON 2.675% 14-15/12/2019 uUsD 425035 0.34 United Kingdom 11183 548 9.00

300000 CELGENE CORP 2.875% 15-15/08/2020 usb 254 981 021 8550000 UK TREASURY GILT 0.750% 17-22/07/2023 GBP 9540 498 7.68

400000 CENTURYLINKINC 5.625% 13-01/04/2020 usb 346 452 0.28 1535000 UK TREASURY GILT 1.500% 16-22/07/2047 GBP 1643 050 1.32

500 000 CHARTER COMM OPT 3.579% 16-23/07/2020  USD 427703 0.34

250000 CITIGROUP INC 2.500% 14-29/07/2019 usD 213163 0.17 Portugal 2621072 211

900 000 NOVO BANCO 3.500% 14-23/01/2043 EUR 761402 061

1000000 CPS 2015-CE 6.540% 15-16/08/2021 UsD 895438 072 1512163 PORTUGUESE OTS 4.100% 06-15/04/2037 EUR 1859670 150

1000000 CPS 2016-AE 7.650% 16-15/12/2021 usD 902 760 0.73 )

500000 CVS HEALTH CORP 3.350% 18-09/03/2021 usD 427776 034 Spain 2421153 1.95

500 000 DIAMOND 1 FINIDI 3.480% 16-01/06/2019 UsD 429325 035 2000000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 2013671 162

1000000 DTAQT 2016-2A D 5.430% 16-15/11/2022 usD 874538 0.70 373000 SPANISH GOVT 2.500% 16-31110/2046 EUR 407282 0.33

500 000 DTAOT 2018-2 D 4.150% 18-15/03/2024 usD 428716 0.35 Greece 1643732 1.32

670 000 EMERA US FINANCE 2.150% 17-15/06/2019 usb 567 861 0.46 1615820 HELLENIC REPUBLIC 3.500% 17-30/01/2023 EUR 1643732 1.32

141100 FHR 3237 BO 0.000% 06-15/11/2036 usD 99 665 0.08 Ireland 436 303 0.35
4712 FHR 3703 DI 4.000% 10-15/07/2029 usb 68 0.00 500 000 AERCAP IRELAND C 4.625% 15-30/10/2020 usD 436303 0.35
31310 FHR 3759 DI 4.000% 10-15/10/2029 uUsD 1610 0.00 Floating rate bonds 46 326 610 3730

2734980 FHR 4135 Bl 4.500% 12-15/11/2042 uUsD 532353 043

1633161 FHR 4253 1A 5.000% 13-15/08/2041 usD 295963 024 United States of America 37 361429 30.07

3735736 FHR 4372 GI 4.500% 14-15/08/2044 usD 735 986 059 509521 AHM 2004-3 4A 04-25/10/2034 FRN UsD 431966 035

4013608 FHR 4735 IM 4.000% 17-15/12/2047 usD 829113 0.67 748,000 AT&TINC 17-15/07/2021 FRN usb 646756 052

3656 167 FHS 304 C9 4.000% 13-15/1212042 usD 683 066 0.55 195000 333‘52%25‘ ¥§§ ICACORP 18- usb 166 436 0.13

4416329 FHS 324 C18 4.000% 14-15/12/2033 usD 615 664 0.50 1050000 CAS 2017-C02 2M2 17-25/09/2029 FRN usD 980513 0.79

4024 877 FHS 329 C8 4.000% 14-15/03/2044 usD 733 001 0.59 750000 CAS 2017-C04 2M2 17-25/11/2029 FRN uUsD 668 628 054

2066 962 FNR 2010-83 IC 4.500% 10-25/05/2030 usD 240715 0.19 550 000 CAS 2017-C06 2M2 17-25/02/2030 FRN uUsD 490392 0.39

746526 FNR 2011-09 GI 5.000% 11-25/05/2040 usD 70570 0.06 236902 CDMC 2004-2 B1 04-25/05/2034 FRN usb 185 001 0.15

1248555 FNR 2012-100 MI 4.500% 12-25/12/2040 usb 151091 0.12 746000 CITIGROUP INC 16-01/09/2023 FRN usD 652 087 052

706210 FNR 2012-83 IY 4.500% 12-25/11/2041 uUsD 107 476 0.09 745000 CVS HEALTH CORP 18-09/03/2021 FRN usD 641305 052

1727 227 FNR 2013-43 Y1 3.000% 13-25/05/2033 uUsD 161031 0.13 34367 CWL 2005-7 AF6 05-25/10/2035 FRN usD 30047 0.02

7369889 FNR 2013-73 CI 3.000% 13-25/07/2033 uUsD 862 921 0.69 2950720 FHR 3311 IA 07-15/05/2037 FRN usD 371992 0.30

5361756 FNR 2014-52 GI 4.000% 14-25/09/2034 usD 819171 0.66 323523 FHR 3807 WS 11-15/08/2038 FRN usD 14 888 0.01

1896 953 FNS 348 7 5.500% 03-25/12/2033 usD 314 494 0.25 823617 FHR 3928 SH 11-15/08/2040 FRN usD 55 874 0.04

2497 331 FNS 401 C1 4.500% 09-25/10/2039 uUsD 452416 0.36 3532999 FHR 3994 AS 12-15/02/2042 FRN uUsD 491684 0.40

2027 667 FNS 402 7 4.500% 09-25/11/2039 usD 384 965 0.31 3315442 FHR 4223 DS 13-15/12/2038 FRN usD 244 495 0.20

3038759 FNS 407 7 5.000% 11-25/03/2041 uUsD 634 155 051 1185570 FHS 311 $1 13-15/08/2043 FRN usD 168 774 0.14

1700653 FNS 409 C21 4.000% 12-25/04/2042 usD 309786 0.25 974 855 FN BM3467 18-01/09/2041 FRN usD 875 301 0.70

500000 FORD MOTOR CREDIT 3.200% 15-15/01/2021  USD 423424 0.34 423086 FNR 2004-56 SE 04-25/10/2033 FRN uUsD 60 282 0.05

500 000 GENERAL MILLS 3.200% 18-16/04/2021 usD 426026 0.34 7242150 FNR 2005-106 QI 05-25/12/2035 FRN uUsD 28 046 0.02

500 000 06952‘5;{(;\25 MOTORS FIN 3.550% 18- UsD 426859 034 4233306 FNR 2005-13 SQ 05-25/03/2035 FRN usD 483611 0.39

13238 GNR 2009-107 1Q 5.000% 09-20/10/2038 usD 373 0.00 135363 FNR 2005-71 SA 05-25/08/2025 FRN usb 8528 001

1395521 GNR 2010-114 K1 4.000% 10-16/10/2024 usD 61345 0.05 46530 FNR 2006-46 SW 06-25/06/2036 FRN usb 54189 004

1313100 GNR 2010-89 Gl 4.500% 10-20/05/2039 usD 83459 0.07 3796 505 FNR 2006-60 U1 06-25/07/2036 FRN uso 577051 046

698 202 GNR 2011-52 NI 6.000% 11-16/04/2041 usp 114976 0.09 2108736 FNR 2006-8 WN 06-25/03/2036 FRN uso 305 268 025

955513 GNR 2011-68 E1 6.000% 11-20/04/2041 uUsD 147 996 0.12 3257 817 FNR 2007-57 SC 07-25/06/2037 FRN usb e 036

2283126 GNR 2012-48 MI 5.000% 12-16/04/2042 usD 430086 0.35 4526215 FNR 2005-106 SN 09-25/01/2040 FRN usb 506665 041

679355 GNR 2014-131 IE 4.000% 14-20104/2042 usp 18989 0.02 2190 046 FNR 2010-134 SK 10-25/06/2038 FRN uso 93235 0.08

2831239 GNR 2015-83 10 4.000% 15-20/06/2045 usp 562765 045 ? 2?‘1‘ ;Z E:; 231;122 :BS :;2;’;322:; ::z Szg 2?2 ;22 gfj

0/ _ o o .

50000 Gy oo 2000 18 usD 83921 051 3892255 FNR 2012-14 SK 12-25/03/2042 FRN usD 550278 044

1000000 GSMS 2015-GC32 D 3.345% 15-10/07/2048 usD 692938 0.56 1453180 ENR 201215 S 12-25/03/2042 FRN usD 189751 015

434871 GSR 2005-F 2A7 5.500% 05-25/09/2035 UsD 387 061 0.31

600 000 HUNTINGTON NATL 2.000% 15-30/06/2018 uUsD 513897 0.41

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %32?::; Market value U/;sosfert]st Quantity Denomination %32?::; Market value U/;:sfert]st
940 164 FNR 2012-154 S 12-25/01/2043 FRN uUsD 165 606 013 660 000 CGMS 2016-4A A2 16-20/10/2027 FRN uUsD 565 576 0.46
1456126 FNR 2012-16 SD 12-25/03/2042 FRN uUsD 199376 0.16 510000 DRSLF 2014-33A BR 16-15/10/2028 FRN usD 437777 0.35
1162684 FNR 2012-19 KS 12-25/04/2040 FRN uUsD 105537 0.08 320000 FLAT 2017-1A B 17-15/05/2030 FRN uUsD 274505 022
3822315 FNR 2012-99 KS 12-25/03/2041 FRN uUsD 496 251 0.40 490000 HLM 11A-17 B 17-06/05/2030 FRN uUsD 419954 0.34
3163077 FNR 2013-26 DS 13-25/11/2038 FRN uUsD 208699 047 400000 LCM 17A BR 16-15/10/2026 FRN uUsD 342 357 028
3401190 FNR 2014-75 SK 14-25/12/2041 FRN usD 382769 0.31 1400000 MAGNE 2014-8A BR2 18-15/04/2031 FRN uUsD 1202402 0.97
1024193 FNS 418 118 13-25/08/2043 FRN UsD 198 950 0.16 490 000 MDPK 2017-25A A2 17-25/04/2029 FRN uUsD 420778 0.34
747000 FORD MOTOR CREDIT 17-03/08/2022 FRN UsD 642 849 052 450000 OCT30 2017-1A A2 17-17/03/2030 FRN uUsD 386108 0.31
435206 FREMF 2015-K49 B 15-25/10/2048 FRN uUsD 365280 0.29 560 000 OZLMF 2012-1A A1R2 17-23/07/2029 FRN uUsD 480 541 0.39
450 000 FREMF 2015-K50 B 15-25/10/2048 FRN uUsD 378673 0.30 455000 RACEP 2013-8A BR 17-20/02/2030 FRN uUsD 389 800 0.31
1280000 FREMF 2015-K50 C 15-25/10/2048 FRN uUsD 1036 311 083 380000 RIN 2017-1A A 17-20/10/2028 FRN UsD 325717 0.26
750000 FREMF 2016-K53 B 16-25/03/2049 FRN uUsD 639 854 0.51 530000 VENTR 2017-27A B 17-20/07/2030 FRN uUsD 454283 0.37
1200000 FREMF 2016-K53 C 16-25/03/2049 FRN uUsD 990 917 0.80 To be Announced ("TBA") Mortgage 22610520 820
2000000 FREMF 2016-K54 B 16-25/04/2048 FRN uUsD 1709 710 1.38 Backed Securities
1000000 FREMF 2017-K65 C 17-25/05/2027 FRN uUsD 814 615 0.66 ) )
1700000 FREMF 2017-K66 B 17-25/07/2027 FRN uUsD 1445397 1.16 United States of America 22610520 18.20
000000 FREMF 2017-K728 B 17.25/11/2050 FRN P 750 403 061 5700000 FGLMC 3.5 7/11 3.500% 11-15/01/2041 uUsD 4856390 391
13300000 FGLMC 4 7/11 4.000% 11-15/01/2041 uUsD 11610 895 9.35
630000 FREMF 2017-K728 C 17-25/11/2050 FRN uUsD 505 553 041
(5700 000) FNCL 3.5 7/12 3.500% 12-25/10/2041 uUsD (4859 053) (3.91)
1123275 FREMF 2017-KF30 B 17-25/03/2027 FRN uUsD 985 649 079
12600000 FNCL 4 7/13 4.000% 13-25/08/2041 uUsD 11002268 8.85
710000 GENERAL MILLS 18-17/10/2023 FRN uUsD 613268 049
3470366 GNR 2003-110 S 03-20/10/2033 FRN UsD 417403 0.34 | Other transferable securities 911 751 0.73
474960 GNR 2004-87 SD 04-20/10/2034 FRN uUsD 44885 0.04
78862 GNR 2005-3 QS 05-16/07/2034 FRN UsD 287 0.00 Bonds M 751 0.73
1870096 GNR 2005-35 SN 05-20/03/2032 FRN uUsD 202262 0.16 United States of America 911 751 073
2095943 GNR 2005-39 SG 05-20/06/2035 FRN uUsD 170168 0.14 900000 EEI'I\I‘GMR_I_OGUEP COMMERCIAL 15/04/2049 UsSD 589956 047
1883580 GNR 2006-20 S 06-20/02/2036 FRN uUsD 100014 0.08
1825330 GNR 2006-69 SA 06-20/12/2036 FRN uUsD 237005 019 2672017 GNRT S1 062010212036 FRN usD 521795 026
890 024 GNR 2009-33 BS 09-16/04/2032 FRN usb 90715 0.07 Shares/Units in investment funds 12133 099 977
809650 GNR 2010-68 GS 10-16/12/2039 FRN usD 74539 0.06
1121468 GNR 2010-88 SA 10-20/07/2040 FRN UsD 149 631 012 Luxembourg 12133 099 9.77
1894734 GNR 2011-123 SH 11-20/09/2041 FRN uUsD 264768 0.21 124 602.00 EQFE\F/{EG?;(E*O)’:DCBEST SELECTION WORLD USD 12133099 977
3758485 GNR 2013-169 SA 13-20/11/2043 FRN uUsD 487 240 0.39 . .
5749045 GNR 2014-2 IT 14-20/02/2040 FRN usD 329565 027 | Total securities portfolio 130 140 615 104.74
837048 GNR 2016-H08 FT 16-20/02/2066 FRN uUsD 720 327 058
4776652 GNR 2017-11 AS 17-20/01/2047 FRN uUsD 704 642 057
746 000 SOLDUAN SACHS GROUP 17 UsD 641279 052
2070497 IHSFR 2017-SFR2 A 17-17/12/2036 FRN uUsD 1773367 143
840000 IHSFR 2017-SFR2 B 17-17/12/2036 FRN uUsD 723625 058
1050000 IHSFR 2017-SFR2 C 17-17/12/2036 FRN UsD 902929 073
900000 IHSFR 2017-SFR2 D 17-17/12/2036 FRN UsD 776 100 062
762850 IMSA 2003-1 A1 03-25/03/2033 FRN uUsD 658735 053
650 000 JP MORGAN CHASE 18-23/04/2024 FRN UsD 553 841 045
263536 ) o HOR TG GE TRUST 2007-A1 ) 215 981 047
278892 Mgg%"; /’é"(%TF(;’LGE TRUST 2007-A1 USD 228567 0.18
197 117 MASTR 2004-1 B2 04-25/02/2034 FRN uUsD 94920 0.08
748000 MORGAN STANLEY 16-24/10/2023 FRN UsD 655319 053
208338 PFMLT 2005-1 2A2 05-25/05/2035 FRN UsD 173958 0.14
438904 SURF 2003-BC4 A3B 03-25/11/2034 FRN uUsD 346 485 028
3225393 VENDE 1994 - 3A 110 94 -15/09/2024 FRN uUsD 2 0.00
7678322 VENDE 2011 - 210 11-15/10/2041 FRN uUsD 118 496 0.10
745000 |ERaO" COMMUNICATIONS INC 17 USD 648214 052
748000 WELLS FARGO & CO 16-31/10/2023 FRN uUsD 653630 053
602042 WFMBS 2005-AR14 A6 05-25/08/2035 FRN uUsD 495583 0.40
Cayman Islands 8965 181 7.23
2000000 AMMC 2012-11A BR2 18-30/04/2031 FRN uUsD 1705373 1.37
310000 AMMC 2015-16A BR 17-14/04/2029 FRN UsD 265 555 0.21
330000 AMMC 2017-20A B 17-17/04/2029 FRN uUsD 282895 023
620 000 ANCHC 2016-9A B 16-15/01/2029 FRN UsD 531770 043
560 000 BLUEM 2012-2A BR 16-20/11/2028 FRN UsD 479790 0.39

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock United Kingdom 5801518 2.64
exchange listing and/or traded on another regulated 236650423 107.73 5420000 UK TREASURY GILT 1.500% 16-22/07/2047 GBP 5801518 264
market Greece 5256 422 2.39

Bonds 62 165 967 28.30 5169 130 HELLENIC REPUBLIC 3.500% 17-30/01/2023 EUR 5258422 239
United States of America 26 553 515 12.09 Floating rate bonds 104 553 952 41.62

500000 CPS 2014-B E 5.850% 14-16/08/2021 usD 434758 020 United States of America 81762 111 3793

500000 CPS 2015-A E 6.190% 15-16/05/2022 usb 433 560 020 256956 AHM 2004-1 3M1 04-2504/2044 FRN usD 200 450 0.09

400000 DTAOT 2016-2A D 5.430% 16-15/11/2022 usD 349815 0.16 5201000 BANK 2017-BNK8 G 17-15/11/2050 FRN USD 427951 019

300000 FCAT 2016-3 E 6.250% 16-15/10/2023 usD 264290 012 3000000 BBCMS 2018-RRI D 18-15/02/2033 FRN usD 2569 889 147

459167 FHR 4161 LO 0.000% 13-15/02/2043 usD 199470 009 1000000 BX 2018-BIOA C 18-15/03/2037 FRN usD 854373 039

2191531 FHR 4162 T1 3.000% 13-15/0212033 usb 2511 on 392 118 CAS 2014-C03 2M2 14-25/07/2024 FRN usD 357874 0.16

6934046 FHR 4372 GI 4.500% 14-15/08/2044 usb 1366092 062 500000 CAS 2016-C03 2M2 16-25/10/2028 FRN usD 500099 0.23

3688 180 FHR 4596 DI 3.500% 16-15/06/2046 usD 61159% 028 250 000 CAS 2016-C05 2M2 16-25/01/2029 FRN ) 238487 0.11

4032803 FHR 461310 3.500% 16-15/09/2036 usD 554 559 025 500 000 CAS 2016-C06 1M2 16-25/04/2029 FRN UsD 486540 022

3178301 FHR 4648 K| 4.500% 17-15/08/2044 usb 603190 027 500000 CAS 2016-CO7 2M2 16-25/04/2029 FRN usD 476424 0.22

4013608 FHR 4735 IM 4.000% 17-15/12/2047 usb 829113 038 500 000 CAS 2017-C01 1M2 17-25/07/2029 FRN usD 465210 0.21

4588951 FHR 4758 10 4.500% 18-15/02/2048 usD 878036 040 450000 CAS 2017-C02 2M2 17-25/09/2029 FRN usD 420220 0.19

4336 216 FHR 4765 1Y 4.000% 18-15/01/2048 usD 914225 042 1000000 CAS 2017-C04 2M2 17-25/11/2029 FRN usD 891504 041

713057 FHS 243 4 5.500% 06-15/11/2035 usb 81002 004 500000 CAS 2017-C06 1M2 17-25/02/2030 FRN usD 440779 0.20

1738482 FHS 303 C19 3.500% 13-15/01/2043 usp 287342 013 550000 CAS 2017-C06 2M2 17-25/02/2030 FRN usD 490 392 0.22

2856 187 FHS 303 C324.500% 13-15/1212042 usD 566 450 026 1000000 CAS 2018-CO1 M2 18-25/07/2030 FRN ) 861926 039

3444 458 FHS 304 C22 3.500% 13-15/12/2042 usD 610080 028 900 000 CAS 2018-C02 2M2 18-25/08/2030 FRN usD 768 038 035

2383083 FHS 304 C8 4.000% 13-15/12(2042 usD 436729 020 180000 CD 2017.CD6 D 17131112050 FRN USD 124180 006

3342386 FHS 324 C18.4.000% 14-15/12/2033 usb 465950 0 542000 CGCMT 2017-C4 C 17-12/10/2050 FRN usD 453 588 0.21

3805275 FHS 324 C26 4.500% 14-15/12/2043 usD 758619 035 1219116 FHR 2616 JS 03-15/02/2027 FRN USD 141 911 006

5129951 FHS 326 10 4.000% 14-15/03/2044 usD 947820 043 4048105 FHR 3693 SC 10-15/07/2040 FRN usD 603 130 027

4588909 FHS 329 C14.000% 14-15/12/2041 usD 794972 036 5305 845 FHR 3994 HS 12150212042 FRN USD 759340 035

7391828 FHS 354 C7 3.500% 17-15/11/2036 usD 1064 999 048 9924694 FHR 4132 DS 12-15/11/2042 FRN USD 323795 015

2017550 FNR 2013-2 L1 4.000% 13-25/08/2042 usD 280 550 0.3 1585909 FHR 4231 SB 13-15/07/2038 FRN USD 100592 005

3378850 FNR 2013-64 LI 3.000% 13-25/06/2033 usD 384 987 0.18 990234 FHR 4328 WS 14150712041 FRN USD 90751 0.04

1520 173 FNR 2014-52 Gl 4.000% 14-25/09/2034 usD 232253 0.1 3485047 FHR 4751 SE 174511212047 FRN USD 623741 028

1869198 FNR 2014-67 P14.000% 14-2504/2043 usD 256 620 0.2 6467 574 FHS 311 51 13-15/08/2043 FRN USD 920703 042

5641991 FNR 2018-1 IY 4500% 18-25/02/2048 usD 1048740 048 1492 463 FNR 200472 S 04-25/09/2034 FRN USD 153377 007

6460728 FNR 2018-11 10 4.000% 18-25/03/2048 usD 1366500 062 3307521 FNR 2006-15 IS 06-25/03/2036 FRN USD #6330 019

4196 947 FNR 2018-17 10 4.500% 18-25/03/2048 usD 7577 035 6571169 FNR 2006.8 WN 06.25/03/2036 FRN USD 951266 043

2034535 FNS 4027 4.500% 09-25/11/2039 usb 386269 018 6344 486 FNR 2007-28 SE 07-25/04/2037 FRN usD 955929 0.4

21197 273 FNS 407 15 5.000% 11-25/01/2040 usb 416210 019 1206829 FNR 2010-134 SE 10-25/12/2025 FRN usD 87781 0.04

2277560 FNS 408 C4 5.500% 11-25/11/2040 usD 480318 0 2788831 FNR 2011-103 HS 11-25/10/2041 FRN usD 379,025 0.17

686274 FNS 410 114.000% 12-25/04/2042 usb 135262 006 1811278 FNR 2012103 SB 12-25/09/2042 FRN usD 216528 0.10

2581476 FNS 413 C40 4.500% 12-25/11/2040 usb 484198 022 1853360 FNR 2012113 SC 12-25/10/2042 FRN usD 279,660 0.13

1717231 FNS 418 C15 3.500% 13-25/08/2043 usD 308570 0.14 2793752 FNR 201214 SK 12-25/03/2042 FRN USD 386 492 018

6038 241 FNS 418 C24.000% 13-25/08/2043 usD 953 963 043 2417871 FNR 2012144 SC 12-25/01/2043 FRN usD 395687 0.18

4183 141 FNS 419 C6 3.500% 14-25/05/2044 usb 703820 032 1689946 FNR 2012-154 S 12-25/01/2043 FRN usD 207677 0.14

5356671 FNS 422 C10 3.500% 16-25/12/2045 usD 931463 042 1278023 FNR 201216 HS 12-25/03/2042 FRN USD 183922 008

1329481 GNR 2015-17 HI 5.000% 15-16/03/2035 usD 223410 010 6299328 FNR 201216 SD 12-25/0312042 FRN USD 62517 039

1524519 GNR 2015-31 1A 4.000% 15-20/02/2045 usD 249954 0.1 6 168 846 FNR 201248 SA 12-25/05/2042 FRN USD 012274 044

2439119 GNR 2015-83 10 4.000% 15-20/06/2045 usD 484824 022 5009009 FNR 2012-84 SQ 12-25/08/2032 FRN USD 667078 030

2475075 GNR 2016-160 IG 3.500% 16-20/08/2046 usD 374 460 047 6381235 FNR 201297 SB 12-25/09/2042 FRN USD 869 766 040

2205397 GNR 2017-56 IC 4.000% 17-20/02/2044 usD 352891 0.16 3119171 FNR 201299 ES 12250212041 FRN USD 322821 015

310000 GSMS 2017-GS7 AS 3.663% 17-10/08/2050 usD 261076 0.2 6339890 FNR 2012-99 SD 12-25/09/2042 FRN USD 1054 833 048

450000 PCT 2016-PLSD B 3.357% 16-13/04/12033 usD 377667 047 7379385 FNR 20133 SB 13250212043 FRN USD 1094706 050

1150 000 TESLA 2018-A E 4.940% 18-22103/2021 usD 982090 045 4043019 FNR 201372 SY 13-25/07/2043 FRN USD 606134 028

500 000 WFCM 2018-C43 C 4.514% 18-15/03/2051 usD 423774 0.19 2437 205 FNR 201375 SA 13.25/07/2043 FRN USD 366 031 047

Germany 10 184 150 4.64 4482499 FNR 201417 SE 14-25/04/2044 FRN usD 550320 025

10000 000 ?gq‘?/gzs/;‘gz’zus'-'*‘ DEUTSCHLAND 0.500% EUR 10184 150 464 6153 226 FNR 201442 SN 14-25/07/2044 FRN usD 785622 036

) 3491605 FNR 2015-60 AS 15-25/08/2045 FRN UsD 463218 021

Spain 7451326 3.39 8806 624 FNR 201648 US 16-25/01/2032 FRN usD 1033396 047

7400000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 745132 339 7 413,090 FNR 2016.60 GS 16.25/09/2046 FRN UsD 863 965 039

Portugal 6917 036 3.15 6211140 FNR 2016-60 SD 16-25/09/2046 FRN UsD 706 764 032

2100000 NOVO BANCO 3.500% 14-23/01/2043 EUR 1776604 0.81 6203600 FNR 201667 KS 16-25/09/2046 FRN usD 923279 0.42
4179865 PORTUGUESE OTS 4.100% 06-15/04/2037 EUR 5140432 234

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Absolute Return V700

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %E;S;f; Market value ‘V;st)ger::t Quantity Denomination %32?::; Market value U/;:sfert]st
1340 887 FNR 2016-73 AS 16-25/10/2046 FRN usD 205 368 009 Cayman Islands 22791 841 10.39
1727902 FNR 201679 LS 16-25/11/2046 FRN usD 216746 013 500000 AMMC 2012-11A BR2 18-30/0412031 FRN usD 426343 0.19
5573 352 FNR 2016-93 SL. 16-25/12/2046 FRN usD 704230 032 1065000 AMMC 2015-16A BR 17-14/04/2029 FRN usD 912309 042
4319341 FNR 2017-105 8B 17-25/01/2046 FRN usD 751568 0.34 1320000 AMMC 2017-20A B 17-17/0412029 FRN usD 1131579 052
2834611 FNR 2017-105 SN 17-25/01/2048 FRN usD 466 887 0 1980 000 ANCHC 2016-9A B 16-15/01/2029 FRN usD 1698233 077
4240745 FNR 2017-31 8G 17-25/05/2047 FRN usD 622959 028 1940 000 BLUEM 2012-2A BR 16-20/11/2028 FRN usD 1662129 076

450000 FREMF 2015-K43 C 15-25/02/2048 FRN usD 367174 0.7 2490000 CGMS 2016-4A A2 16-20/10/2027 FRN usD 2133763 097
450000 FREMF 2015-K44 B 15-25/01/2046 FRN usD 378845 0.7 1590000 DRSLF 2014-33A BR 16-15/10/2028 FRN usp 1364 833 062
2215000 FREMF 2015-K46 B 15-25/04/2048 FRN usD 1844 949 084 1480000 FLAT 2017-1A B 17-15/05/2030 FRN USD 1 260 564 058
2420000 FREMF 2015-K47 B 15-25/06/2048 FRN usD 2014088 092 2060000 HLM 11A-17 B 17-06/052030 FRN usD 1765520 080
150000 FREMF 2015-K47 C 15-25/0612048 FRN usD 121961 006 1200000 LCM 17A BR 16-15/10/2026 FRN USD 1027070 047
600000 FREMF 2015-K48 B 15-25/08/2046 FRN usD 496702 023 400000 MAGNE 2014-8A BR2 18-15/04/2031 FRN usb 343543 0.16
810000 FREMF 2015-K50 C 15-25/10/2048 FRN usD 655790 030 1910000 MDPK 2017-25A A2 17-25/04/2029 FRN usD 1640174 0.75
3210000 FREMF 2016-K53 B 16-25/03/2049 FRN usD 2738575 1.25 1550 000 OCT30 2017-1A A2 17-17/03/2030 FRN usD 1329927 061
600000 FREMF 2016-K53 C 16-25/03/2049 FRN usD 495458 023 1940000 OZLMF 2012-1A AR 17-23/07/2029 FRN usD 1664 731 076
700000 FREMF 2016-K54 B 16-25/04/2046 FRN usD 598 398 027 1720000 RACEP 2013-8A BR 17-20/02/2030 FRN usD 1473528 067
1000000 FREMF 2016-K55 B 16-25/0412049 FRN usD 859 774 039 1520000 RIN 2017-1A A 17-2010/2028 FRN USD 1302869 058
2103000 FREMF 2016-K56 C 16-25/09/2049 FRN usD 1680267 076 1920 000 VENTR 2017-27A B 17-20/07/2030 FRN usD 1645706 075
500000 FREMF 2017-K61 B 17-25/12/2049 FRN usD 415311 019
2700000 FREMF 2017-K62 B 17-25/01/2050 FRN usD 2273677 103 To be Announced ("TBA") Mortgage 69930504 3181
950000 FREMF 2017-K65 C 17-2505/2027 FRN usD 773 884 035 Backed Securities
800000 FREMF 2017-K66 B 17-25/07/2027 FRN usD 680 187 031 United States of America 69 930 504 31.81
1350 000 FREME 2017-K68 B 17-25/08/2027 FRN USD 1126435 051 19.400 000 FGLMC 3.5 7111 3.500% 11-15/01/2041 usD 16528770 752
2370000 FREME 2017-K69 B 17-25/10/2049 FRN USD 1952799 089 18.000000 FGLMC 4 7/11 4.000% 11-1501/2041 usD 15713 995 745
1590 000 FREME 2017-K89 C 17-25/10/2049 FRN USD 1253570 057 |  (19400000) FNCL 3.5 7112 3.500% 12-25/10/2041 usD (16 537 829) (7.53)
4400000 FREMF 2017-K71 B 17-25/11/2050 FRN USD 3603 036 164 621100 000 FNCL 4 7/13 4.000% 13-25/08/2041 usD 54225568 2467
300000 FREMF 2017-K728 B 17-25/11/2050 FRN usD 250803 011 |ghares/Units in investment funds 21067 048 958
510000 FREMF 2017-K728 C 17-25/11/2050 FRN usD 409257 019
168491 FREMF 2017-KF30 B 17-25/03/2027 FRN usD 147 847 007 Luxembourg 21067 048 0,58
68037 FREMF 2017-KF31 B 17-25/04/2024 FRN usD 59612 003 216 35000 PARVEST BOND BEST SELECTIONWORLD. 7 21 067 048 958
1372057 FREMF 2017-KF33 B 17-25/0612027 FRN usD 1202627 055
1989614 FREMF 2017-KF35 B 17-25/08/2024 FRN usD 1734030 079 | Total securities portfolio wrMTan ML
984490 FREMF 2017-KF36 B 17-25/08/2024 FRN usD 850 027 039
999 774 FREMF 2017-KF40 B 17-25/11/2027 FRN usD 871693 040
3378000 FREMF 2018-K72 B 18-25/12/2050 FRN usD 2813381 128
3750000 FREMF 2018-K72 C 18-25/12/2050 FRN usD 2975574 135
900000 FREMF 2018-K73 B 18-25/01/2028 FRN usD 744711 034
1189421 GNR 2002-41 SB 02-20/06/2032 FRN usD 121026 006
4539162 GNR 2005-45 DI 05-16/06/2035 FRN usD 721478 033
1198 402 GNR 2009-66 XS 14-16/07/2039 FRN usD 120 141 0.5
6345495 GNR 2010-61 SK 10-16/05/2040 FRN usD 628690 029
1743155 GNR 2011-123 SD 11-20/09/2041 FRN usD 291879 043
1581949 GNR 2011-141 PS 11-16106/2041 FRN usD 182147 008
3775021 GNR 2014-131 HS 14-20108/2044 FRN usD 577199 026
7620359 GNR 2015162 IM 15-20/11/2045 FRN usD 1150788 052
2331972 GNR 2016-51 MS 16-20/0412046 FRN usD 330690 0415
9663604 GNR 2017-11 AS 17-20/01/2047 FRN usD 1425556 065
228371 GSR 2003-1 B1 03-25/0312033 FRN usD 181453 0.8
885934 IHSFR 2017-SFR2 A 17-17/12/2036 FRN usD 758 796 035
360000 IHSFR 2017-SFR2 B 17-17/12/2036 FRN usD 310125 0.14
440000 IHSFR 2017-SFR2 C 17-17/1212036 FRN usD 378370 047
380000 IHSFR 2017-SFR2 D 17-17/1212036 FRN usD 327 687 015
190810 MASTR 2004-1 B2 04-25/02/2034 FRN usD 91882 0.04
463314 MLCC 2004-F B1 04-25/12/2029 FRN usD 371908 047
600000 MSBAM 2016-C29 C 16-15/05/2049 FRN usD 520683 024
83636 RFMS| 2005-SA2 3A2 05-25/06/2035 FRN usD 72220 003
500000 STACR 2016-DNA3 M3 16-25/1212028 FRN usD 502 183 023
500000 STACR 2016-HQA2 M3 16-25/11/2028 FRN usD 509 208 023
250000 STACR 2016-HQA3 M3 16-25/03/2029 FRN usD 233814 0.1
1000000 STACR 2018-HQA1 M2 18-25/09/2030 FRN usD 853 882 039
13621471 VENDE 2011-110 11-15/09/2046 FRN usD 236811 011

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Asia ex-Japan

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock Hong Kong 3374 281 205
exchange listing and/or traded on another regulated 133 540 249 81.23 3500000 FRANSHION BRILLA 3.600% 17-03/03/2022 usD 3374 281 2.05
market Kazakhstan 3311362 2,01

Bonds 122 341 572 74.42 3400000 KAZMUNAYGAS NAT 4.750% 17-19/04/2027 usD 3311362 201
Indonesia 21388 320 13.02 United Arab Emirates 2749980 1.67
4200000 GAJAH TUNGGAL 8.375% 17-10/08/2022 uUsD 3675000 2.24 3000000 ABU DHABI CRUDE 4.600% 17-02/11/2047 UsD 2749 980 167
3000000 INDONESIA EXIMBK 3.875% 17-06/04/2024 UsD 2880000 175 The Netherlands 2741089 166
80 000 000 000 INDONESIA GOVT 11.000% 06-15/09/2025 IDR 6480725 394 1500 000 GTH FINANCE BV 7.250% 16-26/04/2023 usD 1 553 265 0.94
24.000 000 000 INDONESIA GOVT 7.000% 11-15/05/2027 IDR 1571305 0.96 1100 000 KAZAKHSTAN TEMIR 6.950% 12-10/07/2042 usD 1187 824 072
25000 000 000 INDONESIA GOVT 9.500% 10-15/07/2031 IDR 1904 920 1.16
1000000 REP OF INDONESIA 3.850% 17-18/07/2027 UsD 949730 058 Qatar 2704 548 1.65
2000000 REP OF INDONESIA 5.125% 15-15/01/2045 uUsD 1976520 1.20 11200000 STATE OF QATAR 4.500% 18-23/04/2028 uso 11210608 o7
1500000 STATE OF QATAR 5.103% 18-23/04/2048 UsD 1493940 091
2000000 SBSN INDO I1l 3.400% 17-20/03/2022 uUsD 1950 120 1.19 ‘
China 21159 253 1287 Sri Lanka 2395000 1.46
: 2500000 REP OF SRI LANKA 6.825% 16-18/07/2026 uUsD 2395 000 146
2000000 BAIDU INC 3.625% 17-06/07/2027 uUsD 1882 362 1.14
5270000 CHINA EVERGRANDE 8.750% 17-28/06/2025 uUsD 4632910 2.82 Canada 1495110 0.91
10000000 CHINA GOVT BOND 3.740% 15-22/09/2035 CNY 1478265 0.90 1200000 NEXEN INC 7.400% 98-01/05/2028 usD 1495110 091
10000 000 CHINA GOVT BOND 3.850% 18-01/02/2028 CNY 1552 640 0.94 Pakistan 1486 063 0.90
4000000 CHN SCE PROPERTY 5.875% 17-10/03/2022 uUsb 3610000 220 1550000 REP OF PAKISTAN 8.250% 14-15/04/2024 uUsD 1486063 0.90
1500000 COUNTRY GARDEN 4.750% 16-28/09/2023 UsD 1371345 0.83 Mongolia 1371719 083
300 000 EASY TACTIC LTD 7.000% 18-25/04/2021 usD 290910 0.18 800 000 MONGOLIA 10.875% 16-06/04/2021 usD 891 344 0.54
2000000 or oM EAGLE RETAIL 4.625% 13- UsD 1705000 1.04 450000 MONGOLIA 8.750% 17-09/03/2024 ) 480375 029
1865000 GUANGHUI GROUP 7.875% 17-30/03/2020 uUsD 1646786 1.00 South Korea 1170 292 0.71
4500000 HUACHEN ENERGY 6.625% 17-18/05/2020 UsD 2989035 182 | 1300000000 KOREA TRSY BD 2.625% 18-10/06/2028 FLAT ~ KRW 1170292 0
Malaysia 10131136 6.17 Floating rate bonds 11198 677 6.81
9018000 DANGA CAPITAL BH 4.940% 18-26/01/2033 MYR 2218621 135 Singapore 7618 657 163
10550 000 MALAYSIAN GOVT 3.955% 15-15/09/2025 MYR 2560 398 156 7600000 OVERSEA CHINESE 14-15110/2024 FRN USD 7618657 163
14000 000 MALAYSIAN GOVT 4.232% 11-30/06/2031 MYR 3313987 2.02 o
1638000 PETRONAS 7.625% 96 -15/10/2026 usD 2038130 124 British Virgin Islands 3580 020 218
3600000 HUARONG FINANCE 18-03/07/2023 FRN uUsD 3580 020 2.18
Thailand 9335983 5.68
52000000 THAILAND GOVT 3.775% 12-25/06/2032 THB 1688 995 103 |Money Market Instruments 947 943 0.58
50000000 THAILAND GOVT 3.850% 10-12/12/2025 THB 1650077 1.00
167 000 000 THAILAND GOVT 4.875% 09-22/06/2029 THB 5996 911 365 Kazakhstan 947 943 0.58
o 163 000 000 KAZAKHSTAN 0.000% 18-18/01/2019 KzT 454783 0.28
Philippines 8710652 30| 178000 000 NBK NOTE 0.000% 18-15/03/2018 KzT 493160 030
116510 000 PHILIPPINE GOVT 6.250% 18-22103/2028 PHP 2148 369 131
170790 000 PHILIPPINE GOVT 8.000% 11-19/07/2031 PHP 3574425 217 [Shares/Units in investment funds 15995 751 9.73
2050000 REP OF PHILIPPINES 9.500% 05-02102/2030 uUsD 2987 858 1.82
Hous{ﬂgigEVELOPMENT FINANGE 7.875% 5890727 8.8 91018.70 BNP pﬁgf;ir:ﬂ%%w USD - X - CAP UsD 15119 2358715535 96236
180000000 145110812019 ' INR 2620305 189 4412.00 PARVEST BOND RMB - X - CAP usD 455759 277
30000 000 gﬂﬁ\ ﬁggN%?J’\g ;{;;026616 e;zs;gjlzozs INR 416650 0.25 Total securities portfolio 150 483 943 9154
1300 000 : uUsD 1195647 073
30/11/2027
1750000 VEDANTA RESOURCE 7.125% 13-31/05/2023  USD 1658125 101
Bahrain 5615076 3.42
4400000 BAHRAIN 5.500% 10-31/03/2020 uUsD 4332988 264
609000 BAHRAIN 6.750% 17-20/09/2029 UsD 531078 0.32
840000 BAHRAIN 7.000% 16-12/10/2028 UsD 751010 0.46
Singapore 4797 339 2.92
4247000 ABJA INVESTMENT 5.450% 18-24/01/2028 UsD 3578098 2.18
1540000 SINGAPORE GOVT 3.500% 07-01/03/2027 SGD 1219 241 074
British Virgin Islands 4296 748 2.61
4500000 MINMETALS BOUNTE 4.200% 16-27/07/2026 uUsD 4296748 261
Israel 4226781 2.57
3520000 ISRAEL ELECTRIC 7.750% 97-15/12/2027 uUsD 4226781 257
Cayman Islands 3990 113 2.43
2844000 EMIRATES REIT SU 5.125% 17-12/12/2022 uUsD 2647 508 161
8900000 QNB FINANCE LTD 5.200% 18-07/06/2021 CNY 1342605 0.82

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Best Selection World Emerging

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock Colombia 15 251 340 3,76
exchange listing and/or traded on another regulated 347 194 969 85.63 | 16900000000 BANCO DAVIVIENDA 7.500% 17-24/10/2022 cop 5853 991 1.44
market 13150 800 000 COLOMBIA TES 6.000% 12-28/04/2028 cop 4283450 1.06

Shares 927 0.00 | 5482500000 COLOMBIA TES 7.000% 17-30/06/2032 cop 1845613 046
1720000 REP OF COLOMBIA 6.125% 09-18/01/2041 usD 1919520 047
Kazakhstan 927 0.00 1076000 REP OF COLOMBIA 7.375% 06-18/09/2037 usD 1348 766 0.33
308 936 FORTEBANK JSC -SPON GDR REGS usD 927 0.00
Bonds 345325575 8547 Turkey 14265 843 352
2500000 REP OF TURKEY 6.250% 12-26/09/2022 usD 2509 375 0.62
Russia 23239 107 5.74 4910000 REP OF TURKEY 7.375% 05-05/0212025 usD 5075713 1.25
1700000 RUSSIA 12.750% 98-24/06/2028 uso 2771000 0.68 250000 REP OF TURKEY 8.000% 04-14/02/2034 usD 260938 0.06
1600000 RUSSIA-EUROBOND 5.250% 17-23/06/2047 uso 1542400 0.38 5150 000 TURKEY GOVT BOND 10.700% 16-17/0212021  TRY 955 541 0.24
530480000 RUSSIA-OFZ 6.500% 18-28/02/2024 RUB 8064751 200 33200000 TURKEY GOVT BOND 11.000% 17-24/02/2027 ~ TRY 5464 276 135
70300 000 RUSSIA-OFZ 7.050% 13-19/01/2028 RUB 1084617 027
55100 000 RUSSIA-OFZ 7.100% 17-16/10/2024 RUB 863 546 0.21 The Netherlands 13953 679 344
117450 000 RUSSIA-OFZ 7.700% 17-23/03/2033 RUB 1879219 046 500000 ANGOLA 500% 15-12/11/2025 uso 44375 018
135 000 000 RUSSIAOFZ 77500 16160812026 FUB 2 178 365 05t 2980000 GTH FINANCE BV 7.250% 16-26/04/2023 usD 3084 360 0.76
51000000 RUSSILOFZ 8. 150 12:031022027 ~UB 513705 oo 3050000 KAZAKHSTAN TEMIR 6.950% 12-10/07/2042 usD 3301625 0.81
235300 000 RUSSIA-OFZ 8.500% 16-17/09/2031 RUB 4011424 0.99 525,000 PETROBRAS 8.375% 16-23/05/2021 us s70418 014
3096000 PETROBRAS 8.750% 16-23/05/2026 usD 3351420 0.83
Argentina 22 430 353 5.52 1000000 ?%ET/?(?;AS GLOBAL FINANCE 7.375% 17- USD 995050 095
4335000 AGUA Y SANEAMIE 6.625% 18-01/02/2023 usD 3732567 0.92 T o S VAGEUTICAL 3.150% 16.
1930000 ARGENTINA 5.000% 16-15/01/2027 EUR 1923816 047 2637000 (11102026 usb 2106 436 0.52
100000 ARGENTINA 5.250% 17-15/01/2028 EUR 99680 0.02 Brazil 13,909 361 344
4000000 ARGENTINA 5.875% 18-11/01/2028 usb 3260 000 0.80 39000000 BRAZIL NTN-F 10.000% 12-01/01/2023 FLAT BRL 9919373 246
1630000 ARGENTINA7.500% 17-22/04/2026 usb 1505305 0.37 1400000 REP OF BRAZIL 5.000% 14-27/01/2045 UsD 1104 250 0.27
28000 000 ggg‘gzgigﬁifm 0.000% 18- ARS 1053033 026 3390000 REP OF BRAZIL 5.625% 16-21/0212047 UsD 2885738 0.71
700000 CITY OF BUENOS 7.500% 16-01/06/2027 usD 637 000 0.16 India 12 563 964 310
4000000 PETROBRAS ARGENT 7.375% 16-21/07/2023 usb 3810000 094 100 000 000 T%JUS/[I]I:% &%VELOPMENT FINANCE 6.875% INR 1412099 035
mgg ggg ’gigz ggf’:‘zzgf;’:g;’/ 1f61152";;5’f;§278 Szg ]j;g ggg 222 230000000 INDIA GOVT BOND 6.790% 17-15/05/2027 INR 3000 221 076
1 080 000 PROV ENTRE RIOS 8.750% 17080212005 U0 430600 023 250 000 000 INDIA GOVT BOND 7.170% 18-08/01/2028 INR 3467762 0.86
800000 PROVINCIA DE JUJ 8.625% 17-20/09/2022 usD 747332 0.18 50000000 c;;iNLTTE ;éggﬁ;é;:/g 5;/525217_ R 706050 o1
2600000 RIO ENERGY SA 6.875% 18-01/0212025 UsD 2177500 0.54 439000 og/08/2024 o usD 3867832 096
Indonesia 20794 143 513 Thailand 11523 404 2.85
21564 000 000 INDONESIA GOVT 10.500% 09-15/08/2030 IDR 1758 602 043 320900 000 THAILAND GOVT 4.875% 09-22/06/2029 THB 11523404 285
16100 000 000 INDONESIA GOVT 6.125% 12-15/05/2028 IDR 997 121 0.25 Dominican Republic 8478 157 210
48630 000 000 INDONESIA GOVT 7.000% 11-15/05/2027 IDR 3172997 0.78 1000000 REP OF DOMINICAN 5.950% 17-25/01/2027 usD 999 525 0.25
7200000000 INDONESIA GOVT 8.250% 15-15/05/2036 IDR 496790 0.12 1870000 REP OF DOMINICAN 6.875% 16-29/01/2026 usD 1974 692 049
14200 000 000 INDONESIA GOVT 8.375% 13-15/03/2024 IDR 1009 863 0.25 1290000 REP OF DOMINICAN 7.450% 14-30/04/2044 UsD 1360 950 0.34
86609 000 000 INDONESIA GOVT 8.375% 13-15/03/2034 IDR 6030 295 1.49 200000 000 g;g%&OMINICAN CBN 11.000% 17- DoP 4142 990 1.02
58 097 000 000 INDONESIA GOVT 9.000% 13-15/03/2029 IDR 4303170 1.06 ‘
798 000 REP OF INDONESIA 8.500% 05-12/10/2035 usD 1075305 027 Bahrain 8028250 1.98

2000000 SBSN INDO I1l 4.400% 18-01/03/2028 usD 1950 000 0.48 4700 000 BAHRAIN 5.500% 10-31/03/2020 usD 4629500 114

) 3145000 BAHRAIN 6.750% 17-20/09/2029 usD 2751875 0.68
South Africa 20600079 5.10 750 000 BAHRAIN 7.500% 17-20/09/2047 usD 646 875 0416

5700 000 REP OF SOUTH AFRICA 5.875% 18- USD 5679750 086
22/06/2030 : Uruguay 7895610 1.95
44 242 825 ?552%3310 UTHAFRICA7.000% 10- ZAR 2674055 0.66 450 000 URUGUAY 5.100% 14-18/06/2050 usb 442 688 0.11
15010 000 ?55’1(/)2% :?OOUTH AFRICA 8.000% 13- 7R 1000110 025 3725000 URUGUAY 7.625% 06-21/03/2036 usD 4809 906 119
115 250 oo REP OF SOUTH AFRICA 8 250% 13- . S o 17.000 000 URUGUAY 8.500% 17-15/03/2028 uvu 461588 0.1
31/03/2032 69 400 000 URUGUAY 9.875% 17-20/06/2022 uvy 2181428 054
92740000 o0 OF SOUTHAFRICA 8.875% 15- ZAR 6389 388 158 Malaysia 7753751 1.91
Peru 18 138 154 446 12599 000 DANGA CAPITAL BH 4.940% 18-26/01/2033 MYR 3092227 0.76
12500000 BANCO DE CREDITO 4.850% 17-30/10/2020 PEN 3822141 0.94 12580 000 MALAYSIA INVEST 3.948% 17-14/04/2022 MYR 3117817 0.77

450000 PETROLEOS DEL PE 5.625% 17-19/06/2047 usD 438075 0.1 1050000 MALAYSIAN GOVT 4.762% 17-07/04/2037 MYR 253 389 0.06

6382000 REPUBLIC OF PERU 5.700% 14-12/08/2024 PEN 2029965 0.50 1037000 PETRONAS 7.625% 96 -15/10/2028 uso 1200 318 0.32

7200000 REPUBLIC OF PERU 6.350% 16-12/08/2028 PEN 2324444 057

5590000 REPUBLIC OF PERU 6.850% 10-12/02/2042 PEN 1799873 0.44

1500000 REPUBLIC OF PERU 6.900% 07-12108/2037 PEN 490 628 0.12

1400000 REPUBLIC OF PERU 6.950% 08-12/08/2031 PEN 468 081 0.12

14200 000 REPUBLIC OF PERU 8.200% 06-12108/2026 PEN 5165 372 127

1090000 REPUBLIC OF PERU 8.750% 03-21/11/2033 usD 1599 575 0.39

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Best Selection World Emerging

Securities portfolio at 30/06/2018

Expressed in USD

! . ! .
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Chile 7703 392 1.90 Kenya 3033800 0.75
2650000 CHILE 3.860% 17-21/06/2047 usD 2520813 0.62 3080000 REP OF KENYA 6.875% 14-24106/2024 usD 3033800 0.75
1420000 CODELCO INC 4.500% 13-13/08/2023 usD 1450203 0.36 Panama 2980 805 073
300000 EMPRESA NACIONAL 4.500% 17-14/09/2047 usD 265 200 0.07 1072000 PANAMA 6.700% 06-26/01/2036 usD 1 315 880 032
1025000 000 TESORERIA PESOS 5.000% 15-01/03/2035 cLP 1590 440 0.39 1185000 PANAMA 9.375% 99-01/04/2029 USD 1664925 041
1110000 000 TESORERIA PESOS 6.000% 13-01/01/2043 cLP 1876 736 046 )
] Romania 2941750 0.72
Surinam 7477 948 1.84 2260 000 ROMANIA 3.500% 15-19/12/2022 RON 535241 0.13
7850000 REP OF SURINAME 9.250% 16-26/10/2026 usD 7477948 1.84 550000 ROMANIA 3.875% 15-20/10/2035 EUR 654 996 016
Israel 7270799 1.79 2455000 ROMANIA 4.000% 18-27/10/2021 RON 603438 0.15
6059000 ISRAEL ELECTRIC 7.750% 97-15/12/2027 usD 7270799 179 1700000 ROMANIA 5.800% 12-26107/2027 RON 442259 0.11
Mexico 6920 551 71 3430000 ROMANIA GOVT 3.650% 16-24/09/2031 RON 705 816 0.17
865000 PETROLEOS MEXICA 6.500% 18-13/03/2027 usD 886 988 0.22 Oman 2775675 0.69
1720000 PETROLEOS MEXICA 6.875% 17-04/08/2026 usD 1807720 0.45 1340 000 OMAN INTRNL BOND 6.500% 17-08/03/2047 usD 1200975 0.30
42332000 PETROLEOS MEXICA 7.190% 13-12/09/2024 MXN 1916907 047 1740000 OMAN INTRNL BOND 6.750% 18-17/01/2048 usD 1574700 0.39
160000 UNITED MEXICAN 5.625% 14-19/03/2114 GBP 214186 0.05 Luxembourg 2719450 0.67
1900000 UNITED MEXICAN 6.050% 08-11/01/2040 usD 2094750 052 2740 000 SBERBANK 5.425% 12-20/10/2022 USD 2719450 067
Egypt 6634 998 1.63 Ghana 2440 000 0.60
1900000 ARAB REP EGYPT 5.625% 18-16/04/2030 EUR 1979873 0.49 200000 REP OF GHANA 10.750% 15-14/10/2030 USD 242000 006
1500000 ARAB REP EGYPT 7.500% 17-31/01/2027 usD 1471875 0.36 1200000 REP OF GHANA 7 575% 13-07/08/2023 USD 1 225 500 030
1700000 ARAB REP EGYPT 7.903% 18-21/02/2048 usD 1542750 0.38 1000000 REP OF GHANA 8.627% 18-16/06/2049 USD 472 500 024
1700000 ARAB REP EGYPT 8.500% 17-31/01/2047 usD 1640 500 0.40 o
Nigeria 2402 451 0.60
Qatar 5316 750 1.31 300000 REP OF NIGERIA 7.143% 18-23/02/2030 usb 283125 0.07
2400000 STATE OF QATAR 4.500% 18-23/04/2028 usD 2424000 0.60 #0000 REP OF NIGERIA7.696% 16-23/02/2038 USD 386938 010
2900000 STATE OF QATAR 5.103% 18-23/04/2048 usD 2892750 o 1770000 REP OF NIGERIA 7.875% 17-16/02/2032 usD 1732388 043
Cayman Islands 5079 660 1.25 Philippines 2347 371 0.58
5462000 EMIRATES REIT SU 5.125% 17-12/1212022 usD 5079 660 125 15600000 PHILIPPINE GOVT 3.500% 16-20/09/2026 PHP 239 283 006
China 4552013 112 46350 000 PHILIPPINE GOVT 6.250% 18-22/03/2028 PHP 854 664 0.21
2750000 CHINA EVERGRANDE 8.750% 17-28/06/2025 usD 2417553 0.60 59890 000 PHILIPPINE GOVT 8.000% 11-19/07/2031 PHP 1253 424 0.31
10000 000 CHINA GOVT BOND 3.850% 18-01/02/2028 CNY 1552640 0.38 Sri Lanka 2164138 0.53
600 000 EASY TACTIC LTD 7.000% 18-25/04/2021 usD 581820 0.14 200000 REP OF SRI LANKA 6.200% 17-11/05/2097 USD 273 750 0.07
Ecuador 4209075 1.05 1500000 REP OF SRI LANKA 6.825% 16-18/07/2026 uUsD 1436 250 0.35
700000 REP OF ECUADOR 10.500% 15-24/03/2020 usD 712250 0.18 470000 REP OF SRI LANKA 6.850% 15-03/11/2025 usb 454138 0.1
200000 REP OF ECUADOR 10.750% 16-28/03/2022 usD 204 250 0.05 United Arab Emirates 1 840 600 045
300000 REP OF ECUADOR 7.875% 18-23101/2028 usD 251250 006 2000000 ABU DHABI CRUDE 4.600% 17-02/1112047 usb 1840000 045
2090000 REP OF ECUADOR 8.875% 17-23/10/2027 usD 1854 875 0.46 Saudi Arabia
200000 REP OF ECUADOR 9.625% 17-02/06/2027 usD 186 000 0.05 uai Arabi 1797750 0.44
1800000 SAUDI INT BOND 4.500% 18-17/04/2030 usD 1797 750 0.4
1070000 REP OF ECUADOR 9.650% 16-13/12/2026 usD 1000 450 0.25 ‘ '
Si 4172455 108 United States of America 1615836 0.40
ingapore . 47000000 INTL FIN CORP 12.250% 16-05/10/2021 uYu 1615836 0.40
4916000 ABJA INVESTMENT 5.450% 18-24/01/2028 usD 4172455 1.03 ‘
Ukrai Pakistan 1548 381 0.38
raine 4140483 1.02 1615000 REP OF PAKISTAN 8.250% 14-15/04/2024 UsD 1548 381 038
2855000 UKRAINE GOVT 7.375% 17-25/09/2032 usD 2438170 0.60
1750 000 UKRAINE GOVT 7.750% 15-01/09/2022 uUsD 1702313 042 Hungary 1529 677 0.38
1440000 REP OF HUNGARY 5.375% 14-25/03/2024 usD 1529677 0.38
Cameroon 3911838 0.96
3730000 REP OF CAMEROON 9.500% 15-19/11/2025 uUsD 3911838 0.96 Lebanon 1472 500 0.36
) 1900000 REP OF LEBANON 6.600% 11-27/11/2026 usD 1472500 0.36
Macedonia 3625289 0.89
2125000 MACEDONIA-C BOND 2.750% 18-18001/2025  EUR 2431423 060 El Salvador 1198223 0.30
900000 MACEDONIA-C BOND 5.625% 16-26/07/2023 EUR 1193866 0.29 240000 EL SALVADOR REP 8.375% 14-18/01/2027 usD 225900 0.08
Kazakh 140000 EL SALVADOR REP 8.250% 02-10/04/2032 usD 144 900 0.04
azakhstan 3619525 0.89 770000 EL SALVADOR REP 8.625% 17-2810212029 usD 827423 020
3700000 KAZMUNAYGAS NAT 4.750% 17-19/04/2027 usD 3619525 0.89 -
Senegal Tunisia 1116 891 0.28
g 3470 904 0.86 1271000 BQ CENT TUNISIE 5.750% 15-30101/2025 USD 1116 891 028
1100000 REP OF SENEGAL 4.750% 18-13/03/2028 EUR 1194 404 0.29 -
1120000 REP OF SENEGAL 6.250% 17-23/05/2033 UsD 994 000 0.25 Bolivia 1109 625 0.27
1500 000 REP OF SENEGAL 6.750% 18-13/03/2048 ) 1282500 032 1100000 BOLIVIA GOVT 5.950% 13-22/0812023 usD 1109625 027
Ivory Coast 3038 403 0.75
2725000 IVORY COAST-PDI 5.250% 18-22/03/2030 EUR 3038403 0.75
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Mongolia 1105 250 027 | Shares/Units in investment funds 30 084 852 743
800000 MONGOLIA 10.875% 16-06/04/2021 usD 891000 0.22

200000 MONGOLIA 8.750% 17-09/03/2024 UsD 214 250 0.05 Luxembourg 30084 852 743

Poland 1071150 0.96 183708.20 BNP PARIBAS INSTICASH USD - X - CAP UsD 23086 278 5.70

1110000 REP OF POLAND 3.250% 16-06/04/2026 UsD 1071150 0.26 677500 PARVEST BOND RMB - X - CAP usD 6998 574 173

Jamaica 863 938 0.21 | Total securities portfolio 384128 074 94.74
370000 JAMAICA GOVT 7.875% 15-28/07/2045 UsD 413938 0.10
400000 JAMAICA GOVT 8.000% 07-15/03/2039 UsD 450 000 0.1
Costa Rica 836 875 0.21
450000 COSTA RICA 7.000% 14-04/04/2044 UsD 439875 0.1
400000 COSTA RICA 7.158% 15-12103/2045 usD 397 000 0.10
Azerbaijan 821700 0.20
830000 REP OF AZERBAIAN 4.750% 14-18/03/2024 uUsD 821700 0.20
United Kingdom 800 560 0.20
585 DTEK FINANCE 10.750% 16-31/12/2024 usD 603 0.00

EURO BANK RECON & DV 0.000% 17-

22400000 270, 50 UAH 799 957 0.20
Georgia 585 575 0.14
590000 BGEO GROUP JSC 6.000% 16-26/07/2023 UsD 585575 0.14
Paraguay 503413 0.12
500000 PARAGUAY 5.000% 16-15/04/2026 UsD 503413 0.12
Guatemala 482 505 0.12
520000 REP OF GUATEMALA 4.375% 17-05/06/2027 UsD 482505 0.12
Honduras 444 908 0.11
411000 HONDURAS 8.750% 13-16/12/2020 UsD 444 908 0.1
Gabon 413100 0.10
459000 GABONESE REPUBLIC 6.950% 15-16/06/2025 ~ USD 413100 0.10
Armenia 209 250 0.05
200000 ARMENIA 7.150% 15-26/03/2025 uUsD 209 250 0.05
Namibia 183 750 0.05
200000 REP OF NAMIBIA 5.250% 15-29/10/2025 usD 183750 0.05
Floating rate bonds 1868 467 0.46
Argentina 1868 467 0.46
44000 000 ARGENTINA POM 17-21/06/2020 FRN ARS 1577 489 0.39
517000 YPF SOCIEDAD ANO 16-07/07/2020 FRN UsD 290978 0.07
Other transferable securities 901475 022
Bonds 901475 0.22
Venezuela 901475 0.22
3370000 VENEZUELA 0.000% 07-31/03/2038 DFLT uUsD 901475 0.22
Money Market Instruments 5946 778 1.46
Kazakhstan 4419520 1.09
430000 000 KAZAKHSTAN 0.000% 18-05/04/2019 KzT 1186137 0.29
186000 000 KAZAKHSTAN 0.000% 18-18/01/2019 KzT 518 955 0.13
422000000 KAZAKHSTAN 0.000% 18-28/09/2018 Kzt 1212783 0.30
542000 000 NBK NOTE 0.000% 18-15/03/2019 KzT 1501645 037
Hong Kong 903 587 0.22
6000000 CHINA DEV BANK/HK 3.800% 28/06/2019 CD CNY 903 587 0.22
Argentina 623 671 0.15
614 000 BONO ARGDUO 4.500% 18-21/06/2019 usD 623671 0.15
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Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock 1800000 CAJA RURAL NAV 0.875% 18-08/05/2025 EUR 1806 235 0.18
exchange listing and/or traded on another regulated 830 108 943 84.36 9700000 SPANISH GOVT 0.350% 18-30/07/2023 EUR 9669 930 0.98
market 10000 000 SPANISH GOVT 0.400% 17-30/04/2022 EUR 10112400 1.03

Bonds 791 256 163 8043 18700 000 SPANISH GOVT 1.300% 16-31/10/2026 EUR 19012 290 193
4800000 SPANISH GOVT 1.400% 14-31/01/2020 EUR 4927 440 0.50
France 228 683 784 23.24 9000000 SPANISH GOVT 2.150% 15-31/10/2025 EUR 9791280 1.00

2500 000 AUTOROUTES PARIS 1.125% 14-15/01/2021 EUR 2562 762 0.26 8700000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 0237 486 0.94

3500 000 AXA BANK EUROPE 0.125% 17-14/03/2022 EUR 3513843 0.36 4000000 SPANISH GOV 2.900% 16-31/10/2046 EUR 4367 640 044

4300 000 OB‘;EIS}:ESFE%%\J%E DU CREDIT MUTUEL EUR 4225479 043 9300 000 SPANISH GOVT 4.200% 05-31/01/2037 EUR 12459 706 127

2700000 ?2215025525%\(2\1/5 DU CREDIT MUTUEL EUR 2883510 029 11500 000 SPANISH GOVT 4.400% 13-31/10/2023 EUR 13873370 141

2000 000 BNP PARIBAS 0.500% 16.0106/2022 EUR 2015990 031 2100 000 SPANISH GOVT 4.700% 09-30/07/2041 EUR 3025113 0.31

10400 000 SPANISH GOVT 4.850% 10-31/10/2020 EUR 11609 208 118

4900000 BNP PARIBAS 0.750% 16-11/11/2022 EUR 4964 922 0.50

4293000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 4282922 0.44 Germany 112076 903 11.41

6300000 BPCE 0.875% 18-31/01/2024 EUR 6164055 063 5000 000 ?éJ_TSD/UE;';['JEZF;UBL'K DEUTSCHLAND 0.000% gy 4949 050 050

2700000 BPCE 1.125% 17-18/01/2023 EUR 2706 934 0.28 7100000 ?;J_TSD/UEZS/};[I]E;UBLIK DEUTSCHLAND 0.250% EUR 7140873 073

3300000 BPCE 2.125% 14-17/03/2021 EUR 3483826 0.35 25000 000 BUNDESREPUBLIK DEUTSCHLAND 1.000% fR I .

5500 000 BPCE SFH 0.375% 16-10/02/2023 EUR 5553 659 0.56 15-15/08/2025 -

2600000 BPCE SFH 2.375% 13-29/11/2023 EUR 2893275 0.29 23000 000 %J-TsD/oEzs/’;oEzPsUBLIK DEUTSCHLAND 1.500% EUR 24994 003 254

4500000 CAISSE AMORT DET 0.050% 16-25/11/2020 EUR 4546125 046 10000 0g0 EUNDESREPUBLIK DEUTSCHLAND 120 EUR 10143850 -

5000000 CAISSE AMORT DET 1.375% 14-25/11/2024 EUR 5383 590 0.55 Sﬂﬂ% /E ;g—éé{?é/LZlﬂKZSEUTSCHLAND 2500%

4500000 %39?250 1F§ DE FINANCEMENT 0.375% 14- EUR 4537 888 046 3200000 35 0400 : EUR 4345336 0.44

4381000 CAISSE REFIN L HAB 3.900% 11-18/01/2021 EUR 4843733 0.49 5800000 gg B‘ZE?,'SOE;UBUK DEUTSCHLAND 4.750% EUR 9424008 0.9

3900000 COFIROUTE 0.375% 16-07/02/2025 EUR 3770943 0.38 7400000 DAIMLER AG 0.250% 16-11/05/2020 EUR 7435820 076

4900000 CREDIT AGRICOLE SA 0.875% 15-19/01/2022 EUR 5003 194 0.51 6000000 KFW 0.125% 15-01/06/2020 EUR 6068 848 0.62

7700000 ELEC DE FRANCE 2.250% 13-27/04/2021 EUR 8181486 0.83 8800000 KFW 0.125% 17-15/01/2024 EUR 8818 451 0.90

7000000 FRANCE O.AT. 0.000% 16-25/05/2022 EUR 7086 427 0.72 4000000 KFW 0.625% 15-15/01/2025 EUR 4100740 0.42

21300000 FRANCE O.AT. 0.500% 16-25/05/2026 EUR 21605 655 220 Supranational 65 427 207 6.65
11000 000 FRANCE O.A.T. 1.750% 13-25/05/2023 EUR 12035 356 1.22 6352000 EFSF 0.425% 17-1710/2023 EUR 6352 100 065
14400 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 15624 223 159 3300000 EFSF 0.500% 15.20/01/2023 EUR 3378602 034
10000 000 FRANCE O.AT. 2.250% 12-25/10/2022 EUR 11093 400 113 9700000 EIB 2.000% 13-14/04/2023 EUR 10656 670 108

5900 000 FRANCE O.AT. 2.500% 10-25/10/2020 EUR 6316 906 0.64 5726000 EIB 0.375% 16-14/04/2026 EUR 5685785 058

16000 000 FRANCE O.A.T. 2.500% 14-25/05/2030 EUR 19147 221 1.95 5000000 EIB 0.575% 16-14/01/2028 EUR 5084 823 052
11100 000 FRANCE O.A.T. 2.750% 12-25/10/2027 EUR 13390 142 1.36 5000000 EIB 1125% 17-13004/2033 EUR 5014 461 051

3100000 FRANCE O.AT. 3.750% 05-25/04/2021 EUR 3471566 0.35 6500000 EIB 2.750% 11-15/08/2021 EUR 0661256 098

1417052 FRANCE O.AT. 4.250% 07-25/10/2023 EUR 1747803 018 3032624 ESM 0.100% 15-0311/2020 EUR 3067438 031

7813050 FRANCE O.AT.IIL 1.100% 10-25/07/2022 EUR 8747006 089 7432000 EUROPEAN UNION 0.625% 15-04/11/2023 EUR 7642660 078

4375440 FRANCE OAT.IL 1.300% 10-25007/2019 EUR 4524059 046 8002000 EUROPEAN UNION 2.750% 12-04/04/2022 EUR 8883412 090

9577 885 FRANCE O.AT.IIL 2.100% 07-25/07/2023 EUR 11383316 1.16 )

5200000 LA BANQUE POSTALE 1.875% 13-11/09/2020 EUR 5443812 0.55 ANHEE:E/g’_”g’JSCH INBEV 1.500% 16- 44004 144 446

4500000 RCI BANQUE 1.625% 17-11/04/2025 EUR 4548776 0.46 5200000 7532005 EUR 5406 938 055

Italy 118624 667 1206 3200000 BELFIUS BANK SA 0.625% 14-14/10/2021 EUR 3271643 0.33

5100000 ENIS.PA 2.626% 1322112021 EUR 5 484 570 056 9300 000 BELGIAN RETAIL 2.250% 13-22/06/2023 EUR 10422 169 1.06

4800000 INTESA SANPAOLO 2.000% 14-18/06/2021 EUR 4926 542 0.50 3000000 gf,bg}zlﬁ“gfovaMENT 11000% 15- EUR 3019193 0.31

4200000 INTESA SANPAOLO 3.625% 12-05/12/2022 EUR 4762575 048 2300000 SZE/BS)ZL%GOVERNMENT 1.600% 16- EUR 2302267 023

3300000 INTESA SANPAOLO 5.000% 09-23/09/2019 EUR 3439729 0.35 2600 0p BELGIUM GOVERNWENT 1.300% 15- CR Jesa 62 020

11400 000 ITALY BTPS 0.650% 16-15/10/2023 EUR 10706 804 1.09 22/06/2038 -
15400000 ITALY BTPS 1.450% 15-15/09/2022 EUR 15312420 156 6000 000 ng/Eg/IzUohg AGOVERN'V'ENT 2600% 14- EUR 6911780 0.70
4200000 ITALY BTPS 1.450% 17-15/11/2024 EUR 4019856 041 1 500 000 BELGIUM GOVERNMENT 3.000% 14- EUR 1910220 ot
17000 000 ITALY BTPS 1.650% 15-01/03/2032 EUR 14706 159 149 22/06/2034 )
1500000 ITALY BTPS 2.250% 16-01/09/2036 EUR 1341137 0.14 2200000 ng,bg,lzuohfseOVERNMENT ST50% 13- EUR 3274040 0.33
7500 000 ITALY BTPS 4.500% 10-01/03/2026 EUR 8611650 0.88 4500000 KBC BANK NV 1.250% 13-28/05/2020 EUR 4632212 047
21200000 ITALY BTPS 4.500% 13-01/03/2024 EUR 23932 856 243 The Netherlands 26 214 440 266

6011820 ITALY BIPS I1L 1.650% 14-25/0412020 EUR 6187666 063 980000 ABN AMRO BANK NV 2.675% 15:30/06/2025  EUR 1019407 0.10

5455900 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 6244 823 063 5800 000 ING BANK NV 0.750% 16-22/0212021 EUR 5008728 0.60

4000000 TERNA S.P.A. 0.875% 15-02/02/2022 EUR 4036 693 0.41 10000000 NETHERLANDS GOVERNMENT 1.750% 13- EUR 11001833 112

5300000 UNIONE DI BANCHE 0.375% 16-14/09/2026 EUR 4911207 0.50 15/07/2023

] 2000000 SHELL INTL FIN 0.375% 16-15/02/2025 EUR 1958085 0.20
Spain 117761539 11.97 6100000 VONOVIA BV 1.625% 15-15/12/2020 EUR 6326 387 0.64

4200000 ACS SERVICIOS CO 1.875% 18-20/04/2026 EUR 4109833 042

2500000 Jpno0 BILAO VIECAYA ARGENTARIA EUR 3062385 031

700000 BANKINTER SA 0.875% 15-03/08/2022 EUR 717223 0.07
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Portugal 18 602 853 1.89 France 35510 319 3.61
1700 000 ?Qgggogl;NTANDER TOTTA1.250% 17- EUR 1721685 047 147.00 BNP PARIBAS LCR 1 FCP EUR 14753230 1.50
8000000 PORTUGUESE OTS 3.875% 14-15/02/2030 EUR 9502320 0.97 2986.00 BNP PARIBAS OBLIPAR 24C EUR 20757089 21
6000000 PORTUGUESE OTS 4.100% 06-15/04/2037 EUR 7378848 075 | Total securities portfolio 921276 859 93.64
Ireland 13976 473 1.43
4900 000 IRISH GOVT 0.000% 17-18/10/2022 EUR 4925431 0.50
1000000 IRISH GOVT 1.000% 16-15/05/2026 EUR 1038 030 0.11
2000000 IRISH GOVT 2.400% 14-15/05/2030 EUR 2313540 0.24
4800000 IRISH GOVT 3.400% 14-18/03/2024 EUR 5699 472 058
Sweden 11282 085 1.14
SKANDINAVISKA ENSKILDA BANK 0.500%
5041000 3o o aros EUR 5055040 0.51
SKANDINAVISKA ENSKILDA BANK 0.750%
6100000 J¢ 5410812021 EUR 6227 045 0.63
Austria 8478 862 0.86
REPUBLIC OF AUSTRIA 3.650% 11-
7350000 oo ro0s EUR 8478 862 0.86
Finland 8429 148 0.86
2500000 FINNISH GOVT 0.000% 17-15/04/2022 EUR 2531308 0.26
OP CORPORATE BANK 0.750% 15-
5800000 502 oion EUR 5897840 0.60
United States of America 5987 995 0.61
2350000 JP MORGAN CHASE 1.500% 15-26/10/2022 EUR 2447748 0.25
3500000 MCDONALDS CORP 0.500% 16-15/01/2021 EUR 3540 247 0.36
Denmark 4202 688 0.43
4253000 CARLSBERG BREW 0.500% 17-06/09/2023 EUR 4202688 043
Canada 4038 611 0.41
3900000 TOTAL CAP CANADA 1.125% 14-18/03/2022 EUR 4038611 0.41
United Kingdom 3444744 0.35
3490000 HSBC HOLDINGS PLC 0.875% 16-06/09/2024 EUR 3444744 0.35
Floating rate bonds 38852780 3.93
France 22772765 2.30
5900000 AXA SA 10-16/04/2040 FRN EUR 6336 036 0.64
6800000 BPCE 15-30/11/2027 FRN EUR 7129248 0.72
2300000 CREDIT LOGEMENT 17-28/11/2029 FRN EUR 2205208 0.22
6800000 LA BANQUE POSTALE 15-19/11/2027 FRN EUR 7102273 072
Germany 4641170 0.47
MUENCHENER RUECKVERSICHERUNG 12-
3900000 piocortio RN EUR 4641170 047
Sweden 3532 584 0.36
3530000 SCANIA CV AB 17-24/10/2018 FRN EUR 3532584 0.36
Spain 3132938 0.32
3000000 MAPFRE 17-31/03/2047 FRN EUR 3132938 0.32
Luxembourg 2994 553 0.30
2600000 HANNOVER FINANCE 12-30/06/2043 FRN EUR 2994 553 0.30
United Kingdom 1778770 0.18
1750000 HSBC HOLDINGS PLC 13-10/01/2024 FRN EUR 17787170 0.18
Money Market Instruments 12973118 1.32
ltaly 12973118 1.32
27400 000 ITALY BTPS HYBRD 0.000% 07-01/08/2039 EUR 12973118 1.32
Shares/Units in investment funds 78194 798 7.96
Luxembourg 42684 479 4.35
32451200 :3_I\ICPAI;ARIBAS INSTICASH MONEY 3M EUR - EUR 32839 154 335
93100.00 PARVEST FLEXIBLE BOND EURO - X - CAP EUR 9845325 1.00
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1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock 2500000 BARCLAYS BANK PLC 1.375% 18-24/01/2026 EUR 2374410 0.11
exchange listing and/or traded on another regulated 2071418 834 94.75 3100000 BG ENERGY CAP 1.250% 14-21/11/2022 EUR 3214383 0.15
BNZ INTL FUNDING /LN 0.500% 17-
market 6409000 oo e EUR 6334 886 0.29
Bonds 1802 138 364 82.40 11378000 BP CAPITAL PLC 0.900% 18-03/07/2024 EUR 11378 000 052
4000000 BP CAPITAL PLC 1.117% 16-25/01/2024 EUR 4076 112 0.19
France 353737 488 16.17 f
5500 000 AIR LIQUIDE FIN 0.125% 16-13/06/2020 EUR 5523111 025 6123000 :Zﬁg’_:g’*;f;:ggé :81?&05’?78’52;814 EUR 6119571 028
5200000 APRR SA 1.500% 17-17/01/2033 EUR 5066 389 023 20000000 54440023 R EUR 21016119 0.96
2500 000 ARKEMA 1.500% 15-20/01/2025 EUR 2558154 0.12 2500 0og BRITISH TELECOMM PLC 1.000% 17- EUR 2 465 055 041
5000 000 AUTOROUTES DU SUD 1.575% 18- EUR 5002 100 023 E:Q/R'I]I/Szgz'I"‘ELECOMM PLC 1.000% 17
27/06/2028 ’ 10000000 ooy SRR EUR 9946 034 045
1800000 AUTOROUTES DU SUD 4.125% 10- EUR 1933124 0.09 CADENT FINANCE PLC 0.625% 16.
13/04/2020 ' 5000000 o0 m00a e 1B EUR 4877848 022

13600 000 AUTOROUTES PARIS 1.125% 14-15/01/2021 EUR 13941423 0.64 COCA-COLA EUROPEAN PARTNERS 0.750%

BANQUE FEDERATIVE DU CREDIT MUTUEL 5000000 4 540910022 EUR 5082684 0.23

11600000 fore 2 112022 EUR 11637 496 053

.. 0/ -
0000 030 PANQUE FEDERATIVE DU CREDIT MUTUEL - o 525 605 o 8800 000 CREDIT AGRICOLE 0.750% 16-01/12/2022 EUR 8916 648 0.41
0.750% 18-17/07/2025 - 10200 000 CREDIT AGRICOLE 1.375% 18-13/03/2025 EUR 10119 750 046
BANQUE FEDERATIVE DU CREDIT MUTUEL CREDIT SUISSE AG LONDON 1.375% 14-
3000000 5 y300s 15-11/09/2025 EUR 3173831 0.15 15598000 7o EUR 16 141767 074
9940000 BNP PARIBAS 0.750% 16-11/11/2022 EUR 10071698 046 11451000 DIAGEO FINANCE PLC 0.000% 17-17/11/2020 EUR 11457 580 052

15301000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 15 265 080 0.70 7817000 DS SMITH PLC 1.375% 17-26/07/2024 EUR 7715644 0.35
5000 000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 5116 130 0.23 2500 000 EASYJET PLC 1.125% 16-18/10/2023 EUR 2523372 0.12
4300000 BOUYGUES 1.375% 16-07/06/2027 EUR 4294 837 020 5000000 FCE BANK PLC 1.615% 16-11/05/2023 EUR 5098 229 023
3900000 BOUYGUES 3.641% 10-29/10/2019 EUR 4083977 0.19 3900 000 GLAXOSMITHKLINE 1.000% 17-12/09/2026 EUR 3891595 0.18

10000 000 BPCE 0.875% 18-31/01/2024 EUR 9784215 045 5006 000 GLAXOSMITHKLINE 1.750% 18-21/05/2030 EUR 5144 007 024
5000 000 BPCE 2.875% 16-22/04/2026 EUR 5231723 024 5000 000 HAMMERSON PLC 2.000% 14-01/07/2022 EUR 5250 670 0.24

13400 000 CAPGEMINI SE 1.000% 18-18/10/2024 EUR 13339 474 0.61 8000 000 HEATHROW FUNDING 1.875% 14-23/05/2022 EUR 8414412 038
5000000 CARMILA 2.375% 16-16/09/2024 EUR 5280075 0.24 10500 000 HSBC HOLDINGS PLC 1.500% 16-15/03/2022 EUR 10835 188 050
8300000 CARREFOUR SA 0.875% 18-12/06/2023 EUR 8316 626 0.38 2500 000 HSBC HOLDINGS PLC 3.000% 15-30/06/2025 EUR 2685211 0.12

900000 CIE DE ST GOBAIN 0.000% 16-27/03/2020 EUR 899 261 0.04 5974000 I6I§2T232I33ANKING GROUP PLC 1.000% 16- EUR 5236 607 0.24

11000 000 CIE DE ST GOBAIN 1.125% 18-23/03/2026 EUR 10746 142 049

5945000 PEARSON FUND FIV 1.375% 15-06/05/2025 EUR 5989 064 027
5000 000 GECINA 1.500% 15-20/01/2025 EUR 5125922 023
9472000 RIO TINTO FINANC 2.000% 12-11/05/2020 EUR 9821817 045

12700 000 GECINA 2.000% 15-17/06/2024 EUR 13487 469 062

5100000 HOLDING DINFRA 0.625% 17-27/03/2023 EUR 5004487 02 9970000 ROLLS-ROYCE PLC 0.875% 18-09/05/2024 EUR 9874 354 045
0eok 1 : ROYAL BANK OF SCOTLAND 0.625% 18-

15300000 HSBC FRANCE 0.600% 18-20/03/2023 EUR 15 390 480 0.70 14599000 41631202 EUR 14447 121 066
3600 000 ICADE 1.125% 16-17/11/2025 EUR 3548710 0.16 5000000 SANTANDER UK GRP 1.125% 16-08/09/2023 EUR 4997 921 0.23
5000000 ICADE 1.625% 18-28/02/2028 EUR 4902 641 0.22 5000000 SSE PLC 0.875% 17-06/09/2025 EUR 4962 908 0.23
5000 000 IMERYS SA 2.000% 14-10/12/2024 EUR 5290 520 0.24 21786 000 UBS AG LONDON 0.250% 18-10/01/2022 EUR 21689779 0.99

13700 000 MERCIALYS 1.800% 18-27/02/2026 EUR 13575275 0.62 10988 000 UNILEVER NV 0.000% 17-31/07/2021 EUR 10984 197 0.50
5000 000 ORANGE 3.125% 13-09/01/2024 EUR 5653 844 0.26 6000000 UNILEVER NV 1.125% 18-12/02/2027 EUR 6051332 0.28
6406 000 PSA BANQUE FRANCE 0.625% 17-10/10/2022 EUR 6358 572 0.29 13000 000 VODAFONE GROUP 1.125% 17-20/11/2025 EUR 12821757 0.59
6291000 PSA BANQUE FRANCE 0.750% 18-19/04/2023 EUR 6216 037 0.28 3000000 WPP FINANCE 2016 1.375% 18-20/03/2025 EUR 2994 207 0.14
8653 000 RCIBANQUE 0.750% 17-12/01/2022 EUR 8702040 0.40 United States of America 252 159 337 11.56
6818000 RCIBANQUE 1.625% 18-26/05/2026 EUR 6757920 031 5000 000 ABBVIE INC 1.375% 16-17/05/2024 EUR 5073429 0.23

10000 000 RENAULT 1.000% 18-18/04/2024 EUR 9882521 045 4250000 AT&T INC 1.050% 18-05/09/2023 EUR 4273188 0.20
5000000 SANEF 1.875% 15-16/03/2026 EUR 5246 607 0.24 7000 000 AT&T INC 1.800% 18-05/09/2026 EUR 7030 459 0.32
8500 000 SANOFI 1.000% 18-21/03/2026 EUR 8611415 0.39 5000000 AT&T INC 2.450% 15-15/03/2035 EUR 4634639 021
5500 000 g&gg;&gﬁ ELECTRIC 0.250% 16- EUR 5305 266 0.24 5000000 AT&T INC 2.750% 16-19/05/2023 EUR 5474740 0.25

0 -

10000 000 SOCIETE GENERALE 0.500% 17-13/01/2023 EUR 9757 495 045 12000 000 23’3;%;?"@'“ CORP 0.750% 16 EUR 11944 675 0.55

11600 000 THALES SA 0.750% 18-23/01/2025 EUR 11399474 052 3611000 BAT CAPITAL CORP 1.125% 17-16/11/2023 EUR 3644 925 0.17

11600 000 TOTAL CAP INTL 0.625% 17-04/10/2024 EUR 11590 826 0.53 5000000 CITIGROUP INC 0.750% 16-26/10/2023 EUR 4965197 0.23

11500 000 UNIBAIL-RODAMCO 1.125% 18-15/09/2025 EUR 11565 609 053 2500 000 COCA-COLA 0.000% 17-09/03/2021 EUR 2501 393 0.1
3000000 VALEO SA 0.375% 17-12/09/2022 EUR 2978837 0.14 5000 000 COCA-COLA 0.500% 17-08/03/2024 EUR 4978621 023
6900 000 VALEO SA 1.500% 18-18/06/2025 EUR 6938778 032 2800000 ELILILLY & CO 1.625% 15-02/06/2026 EUR 2943791 0.13

10 000 000 gg?ﬂ;ogg‘v'RONNEMENT 0.000% 17- EUR 9996 763 0.46 14077 000 FEDEX CORP 1.000% 16-11/01/2023 EUR 14347 100 0.66

X 8300000 FORD MOTOR CREDIT 1.355% 18-07/02/2025 EUR 8124 337 037
2100000 YEOLIA ENVIRONNEMENT 0.314% 16 EUR 2068672 009 %
04/10/2023 17 875000 GEN ELECTRIC CO 0.875% 17-17/05/2025 EUR 17 542 181 0.80
4600 000 WENDEL SA 1.000% 16-20/04/2023 EUR 4602 539 021 '
o 5000 000 SENERAL MOTORS FIN 1.694% 18 EUR 5004469 023
2500 000 WENDEL SA 2.750% 14-02/10/2024 EUR 2687 208 0.12 ZG%?_%O:S SACHS GROUP 1375% 17
United Kingdom 314578786 14.38 8000000 {5,05/2024 EUR 8079157 037
0
13300000 ANGLO AMERICAN 3.250% 14-03/04/2023 EUR 14524910 0.66 5000 000 ?%7[;2’“0’;’;‘ SACHS GROUP 2.000% 15- EUR 5261994 0.24
9 A
5000000 A2 NEW ZEALAND INTLILDN 0.400% 17 EUR 4992791 023 15,000 000 1BM CORP 0.950% 17-23/052025 EUR 15013315 069
4890 000 ASTRAZENECA PLC 0.250% 16-12/05/2021 EUR 4907 888 0.22 2940000 INTERNATIONAL FL 1.750% 16-14/03/2024 EUR 3053 807 0.14
5210000 AVIVA PLC 0.625% 16-27/10/2023 EUR 5202 958 0.24
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3264000 JOHNSON CONTROLS 0.000% 17-04/12/2020  EUR 3253209 0.15 Spain 145 967 814 6.69
15030 000 JP MORGAN CHASE 0.625% 16-25/01/2024 EUR 14794 951 0.68 2400000 ABERTIS 1.375% 16-20/05/2026 EUR 2303 555 011
5141000 KIMBERLY-CLARK 0.625% 17-07/09/2024 EUR 5126640 0.23 7300000 ACS SERVICIOS CO 1.875% 18-20/04/2026 EUR 7143 281 0.33
o, 14-
3450000 MERCK & CO INC 1.125% 14-15/10/2021 EUR 3558 066 0.16 5000000 g/érzqsco/o :37|L1B7,?[§)1 /\%ZczAYA ARGENTARIA EUR 5013113 023
2500000 MERCK & CO INC 1.875% 14-15/10/2026 EUR 2665275 0.12 A ARGENTARIA
2270000 MORGAN STANLEY 1.750% 16-11/03/2024 EUR 2353457 0.11 9400000 75000 17.11/09/2022 EUR 9261894 042
3141000 MYLAN INC 2.125% 18-23/05/2025 EUR 3183589 0.15 2000000 ggg‘gf f;'-ﬁﬁ%/\élégﬂ%\ ARGENTARIA EUR 2090713 040
0/ 16 g ot
5000000 MYLAN NV 2.250% 16-221 ”20024 EUR 5176423 0.24 5500000 BANCO SANTANDER 1.375% 17-09/0212022 EUR 5598 929 0.26
5800 000 NATIONAL GRID NA INC 1.000% 17- EUR 5817740 o1
120712024 : 9600000 CAIXABANK 0.750% 18-18/04/2023 EUR 9424737 043
14500 000 NESTLE HOLDINGS 0.875% 17-18/07/2025 EUR 14 654 796 0.67 7300000 CAIXABANK 1.125% 17-17/05/2024 EUR 7196 482 0.33
10000000 PFIZER INC 0.250% 17-06/03/2022 EUR 10033 807 046 5000000 CANAL DE ISABEL 1.680% 15-26/0212025 EUR 5064 767 0.23
2500000 PPG INDUSTRIES 0.875% 15-13103/2022 EUR 2544 662 0.12 4700000 FERROVIAL EMISIO 2.500% 14-15/07/2024 EUR 5044 886 0.23
7456000 PROCTER & GAMBLE 0.500% 17-25/10/2024 EUR 7425150 0.34 11300000 GAS NATURAL CAP 1.125% 17-11/04/2024 EUR 11374 234 052
10000000 PROLOGIS LP 1.375% 15-13/05/2021 EUR 10313521 047 5000000 IBERDROLA FIN SA 1.000% 16-07/03/2024 EUR 5051274 0.23
3640000 THERMO FISHER 0.750% 16-12/09/2024 EUR 3562466 0.16 2500000 IE2 HOLDCO 2.875% 16-01/06/2026 EUR 2661410 0.12
TOYOTA MOTOR CRED 1.800% 13- INMOBILIARIA COLONIAL 1.450% 16-
10000000 50 obe EUR 10386 206 048 8600000 Heos EUR 8510443 0.39
UNITED PARCEL SERVICE 0.375% 17- INMOBILIARIA COLONIAL 2.000% 18-
4318000 1oy EUR 4283 964 0.20 6600000 00 e EUR 6503 962 0.30
4436 000 YE_';%%“/%%MMUNWAT'ONS INC 1.375% EUR 4389412 0.20 3900000 MADRILENA RED FI 1.375% 17-11/04/2025 EUR 3890242 0.18
505 o0 VERIZON COMMUNICATIONS INC 2875% R U i 12800000 MERLIN PROPERTIES 1.750% 17-26/05/2025  EUR 12686 300 0.58
17-15/01/2038 ‘ 4200000 NORTEGAS ENERGIA 2.065% 17-28/09/2027  EUR 4172432 0.19
5000000 WELLS FARGO & GO 1.500% 15-12/00/2022 EUR 5178814 024 6500000 RED ELECTRICA FI 1.250% 18-13/03/2027 EUR 6435651 029
o, 18-
The Netherlands 215 751 068 9.84 7000000 g@z‘;’;g‘%m CONSUMER FIN 0.875% 18 EUR 6947 530 032
8851000 ABN AMRO BANK NV 0.875% 18-22/04/2025  EUR 8874743 041 5000000 SANTANDER INTL 1.375% 15-1411212022 EUR 5179268 024
0, 18-
10018000 AHOLD DELHAIZE 1.125% 18-1/03/2026 EUR 9910425 045 14500000 SANTANDER ISSUAN 2.500% 151810312025 EUR 14412711 066
8100000 ALLIANZ FINANCE 0.250% 17-06/06/2023 EUR 8050 119 0.37
4400000 BAYER CAP CORP NV 0.625% 18-15/12/2022  EUR 4420702 0.20 Germany 114 274 220 5.23
% 18-
8900000 BAYER CAP CORP NV 1.500% 18-26/06/12026  EUR 8939294 041 9550000 BASF SE 0.875% 18-22105/2025 EUR 9585 167 044
o -
3000000 BAYER CAP CORP NV 2.125% 16.45/1212029  EUR 3039 225 o4 14000 000 COMMERZBANK AG 4.000% 16-23/03/2026 EUR 14799 682 0.68
0/ -
18580 000 BMW FINANCE NV 0.500% 18-22/11/2022 EUR 18601 097 0.85 5000000 COVESTRO AG 1.750% 16-25/09/2024 EUR 5252555 024
% 16-
5000000 BMW FINANCE NV 1.125% 18-2205/2026 EUR 4964 095 0.23 10000000 DAIMLER AG 0.500% 16-09/09/2019 EUR 10068119 046
%, 17-
5000000 GRH FUNDING 1 875% 15.09/01/2024 EUR 5266 326 02 3000000 DEUTSCHE BANK AG 1.500% 17-20/01/2022 EUR 2979334 0.14
& 400 000 DAMLER INTERNATIONAL FINANCE 0250% 443226 030 4244000 DEUTSCHE POST AG 0.375% 16-01/04/2021 EUR 4282844 0.20
18-11/05/2022 : 3900000 DEUTSCHE POST AG 1.250% 16-01/04/2026 EUR 3972886 0.18
4855000 DEUTSCHE TEL FIN 0.625% 18-01/12/2022 EUR 4880279 0.22 4551000 E.ON SE 0.375% 17-23/08/2021 EUR 4572667 021
10888 000 DEUTSCHE TEL FIN 0.875% 17-30/01/2024 EUR 10 967 347 050 2800000 EUROGRID GMBH 1.625% 15-03/11/2023 EUR 2936 218 043
2700000 DEUTSCHE TEL FIN 1.375% 17-30/01/2027 EUR 2693858 0.12 9700000 HANNOVER RUECK V 1.4125% 18-18/0412028  EUR 9511057 044
3247000 DEUTSCHE TEL FIN 2.000% 18-01/12/2029 EUR 3310414 0.15 8000000 HEIDELBERGCEMENT 2.250% 16-03/06/2024  EUR 4504 549 039
10000 000 EDP FINANCE BV 1.125% 16-12/02/2024 EUR 9916770 045 2678000 HOCHTIEF AG 1.750% 18-03/07/2025 EUR 2670562 042
6233000 EDP FINANCE BV 1.625% 18-26/01/2026 EUR 6156 147 028 2900000 KNORR BREMSE AG 1.125% 18-13/06/2025 EUR 2903074 0.13
5000000 EDP FINANCE BV 2.000% 15-22/04/2025 EUR 5113970 0.23 10000 000 LANXESS 1.125% 18-16/05/2025 EUR 0791417 045
0/
2500000 ENEL FINPWCE INTERNATIONAL NVIL125% g 2362739 0.1 2000000 THYSSENKRUPP 4.000% 13-27/08/2018 EUR 2011000 009
3900000 Eg]g&/g%ﬁglz INTERNATIONAL NV 1.875% e 3782973 o7 10330 000 VOLKSWAGEN BANK 0.750% 17-15/06/2023 EUR 10162 681 0.46
3555 000 EURONEC RV 1.000% 161810412025 EUR 3508628 016 7300000 VOLKSWAGEN BANK 1.250% 18-10/06/2024 EUR 7221306 0.33
000% 18- ) % 1.
. 3100000 VOLKSWAGEN FINANCIAL 0.675% 18 EUR 3069082 o4
5000000 FRESENIUS FIN 4.000% 14-01/02/2024 EUR 5770030 0.26 1210412023
9600000 HEINEKEN NV 2.875% 12-04/08/2025 EUR 10817 958 0.49 Luxembourg 78 322 600 358
6000000 ING GROEP NV 1.125% 18-14/0212025 EUR 5926 621 0.27 7300000 ACTAVIS FUNDING 1.250% 17-01/06/2024 EUR 7145947 0.33
3000000 INNOGY FINANCE BV 1.875% 13-30/01/2020 EUR 3084734 0.14 5000000 ARCELORMITTAL 0.950% 17-17/01/2023 EUR 4910042 0.22
2500000 KONINKLIJKE KPN 0.625% 16-09/04/2025 EUR 2399745 0.11 2576000 CNH INDUSTRIAL FIN 1.375% 17-23/05/2022 EUR 2595403 0.12
5600000 NN GROUP NV 1.625% 17-01/06/2027 EUR 5682 002 0.26 2500000 CNH INDUSTRIAL FIN 2.875% 16-17/05/2023 EUR 2643613 0.12
5056000 PHILIPS NV 0.750% 18-02/05/2024 EUR 5057 390 0.23 4566 000 CPIPROPERTY GRO 2.125% 17-04/10/2024 EUR 4479418 0.20
5100 000 RABOBANK 4.750% 07-06/06/2022 EUR 5997 881 0.27 8000 000 CRAND CITY PROPERTIES 1.500% 18- EUR 7675854 035
2210212027 -
3100000 REDEXIS GAS FIN 2.750% 14-08/04/2021 EUR 3271781 0.15
3 120000 000 NOVARTIS FINANCE 0.000% 17-31/03/2021 EUR 12017 116 0.55
5000000 RELX FINANCE 1.000% 17-22/03/2024 EUR 5041244 0.23
5806000 NOVARTIS FINANCE 1.375% 18-14/08/2030 EUR 5819858 027
7500000 REN FINANCE BV 2.500% 15-12/02/2025 EUR 8000 245 0.37 |
5300 000 VONOVIA BY 0.7500% 18.15/012026 fUR 5 195 201 02t 4183000 PROLOGIS INTL 11 1.750% 18-15/03/2028 EUR 4185761 0.19
’ 5 801 000 RICHEMONT INTERNATIONAL 2.000% 16 EUR 5827 701 027
7100000 VONOVIA BV 0.875% 18-03/07/2023 EUR 7054134 0.32 26/03/2038
9400 000 VONOVIA BV 1.125% 17-08/09/2025 EUR 9160 332 0.42 10640 000 SIMON INTL FIN S 1.375% 15-18/11/2022 EUR 11017 092 0.50
10486 000 WHIRLPOOL FIN 1.100% 17-09/11/2027 EUR 10 004 795 0.46

The accompanying notes form an integral part of these financial statements
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ltaly 71909 057 3.29 Finland 10703 219 0.49
1000 000 ACEA SPA 1.000% 16-24/10/2026 EUR 925072 0.04 5112000 ELISA OYJ 0.875% 17-17/03/2024 EUR 5094 037 0.23
9500000 ENIS.P.A. 0.625% 16-19/09/2024 EUR 9208 947 042 5540 000 SAMPO OYJ 1.000% 16-18/09/2023 EUR 5609 182 0.26
0 )=
22500 000 INTESA SANPAOLO 1.125% 15-04/03/2022 EUR 22241474 1.02 Portugal 9239 989 042
3750000 INTESA SANPAOLO 3.928% 14-15/09/2026 EUR 3792645 0417 9000 000 BRISA CONCESSAO 1.875% 15-30/04/2025 EUR 9239989 042
10100 000 SNAM SPA 0.875% 16-25/10/2026 EUR 9366 400 043 Mexico
6083000 SOCIETA INIZIATI 1.625% 18-08/02/2028 EUR 5781174 0.26 X 8841399 040
8600 000 AMERICA MOVIL SA 1.500% 16-10/03/2024 EUR 8841399 0.40
10826000 TERNA S.P.A. 1.375% 17-26/07/2027 EUR 10411979 048
10000 000 UNICREDIT S.P.A. 2.000% 16-04/03/2023 EUR 10181366 047 Ireland 7643 536 0.35
) 5000000 CLOVERIE PLC 1.750% 14-16/09/2024 EUR 5286 966 0.24
Belgium 40477036 1.85 2500000 PARTNERRE IRELAND 1.250% 16-15/09/2026  EUR 2356 570 0.11
ANHEUSER - BUSCH INBEV 1.500% 16-
24060000 4700 e EUR 25017 486 1.14
Cyprus 6164074 0.28
5000000 BRUSSELS AIRPORT 1.000% 17-03/05/2024 EUR 5070747 0.23 AROUNDTOWN PROPERTY 1.500% 16-
3500 000 : EUR 3498754 0.16
5000 000 KBC GROUP NV 0.750% 16-18/10/2023 EUR 4928309 023 15/07/2024
5000000 SOLVAY SA 2.750% 15001212027 EUR 5450494 025 2700000 AROUNDTOWN SA 2.000% 18-02/11/2026 EUR 2665320 012
Sweden 34 871069 1.59 Floating rate bonds 269 280 470 12.35
945000 AUTOLIV INC 0.750% 18-26/06/2023 EUR 947123 0.04 France 67 449 922 3.10
2156 000 MOLNLYCKE HLD 1.875% 17-28/02/2025 EUR 2194288 0.10 14,600 000 AXA SA 16-06/07/2047 FRN EUR 14695 131 067
5327 000 NORDEA BANK AB 0.875% 18-26/06/2023 EUR 5311443 0.24 2000000 CNP ASSURANCES 14-05/06/2045 FRN EUR 2123250 0.10
13441000 fmg‘/gg%\g?“ ENSKILDA BANK 0.500% EUR 13478435 062 1500000 CNP ASSURANCES 15-10/06/2047 FRN EUR 1606 238 0.07
- CREDIT AGRICOLE ASSURANCES 15-
4047000 Osglg%%g HANDELSBANKEN 0.375% 18- EUR 1022475 o8 1000000 5/ a0 FRN EUR 1030105 0.05
CREDIT AGRICOLE ASSURANCES 18-
% 12-
5420000 gg\lllgfr;l/%észANDELSBANKEN 2.625% 12 EUR 5929 354 027 2000000 5o o as R EUR 1801596 0.08
2500 000 TELIASONERA AB 3.875% 10-01/10/2025 EUR 2987 951 0.14 2000000 DANONE 17-31/12/2049 FRN EUR 1920300 009
2300000 ENGIE 18-31/12/2049 FRN EUR 2150 644 0.10
Denmark 32359 762 1.48 5000000 GROUPAMA SA 14-28/05/2049 FRN EUR 5536790 025
V .
13874000 CARLSBERG BREW 2.500% 14-28/05/2024 EUR 15114 200 0.69 3400 000 ORANGE 14.29/10/2049 FRN EUR 3680826 o7
% 17-
10529 000 DANSKE BANK A/S 0.250% 17-28/11/2022 EUR 10 449 433 048 3500000 ORANGE 14291212049 FRN EUR 3870545 018
9 18-
4153000 DANSKE BANK A/S 0.875% 18-22/05/2023 EUR 4130352 0.19 8300 000 SOCIETE GENERALE 18.23002/12028 FRN EUR 7990922 037
v -
2500000 1SS GLOBAL A/S 2.125% 14-02/12/2024 EUR 2665777 012 21000000 SOGECAP SA 14.29/12/2049 FRN EUR 2043 666 009
Jersey Island 25 527 508 1.17 5000 000 SOLVAY FIN 15-29/06/2049 FRN EUR 5610 500 0.26
10 000 000 SWISS RE ADMIN 1.375% 16-27/05/2023 EUR 10309 914 047 2500000 TOTAL SA 15-29/12/2049 FRN EUR 2552025 0.12
15000 000 UBS GROUP FUNDING 1.500% 16-30/11/2024 EUR 15217 594 0.70 4200000 TOTAL SA 16-29/12/2049 FRN EUR 4290 563 0.20
Australia 18 821 119 0.86 6700000 UNIBAIL-RODAMCO 18-31/12/2049 FRN EUR 6 546 821 0.30
NATIONAL AUSTRALIA BANK 0.350% 17-
5692 000 07/09/2022 % EUR 5671258 0.26 The Netherlands 53440798 2.45
2850 000 ISEllag/TZI?JQSCORPORATION LTD 2.500% 13- EUR 3118788 o4 3500000 ATF NETHERLANDS 16-29/12/2049 FRN EUR 3517 981 0.16
5900 000 IBERDROLA INTL 17-31/12/2049 FRN EUR 5623 954 0.26
0/ -
5000 000 WESTPAC BANKING 0.250% 16-17/01/2022 EUR 4982 256 0.23 5000000 ING GROEP NV 17.26/08/2029 FRN EUR 4850659 02
9 -
5100 000 WESTPAC BANKING 0.375% 17-05/03/2023 EUR 5048 817 0.23 7308000 ING VERZEKERING 14.08/04/2044 FRN EUR 7842 251 036
Norway 17 581 177 0.80 2500 000 NN GROUP NV 14-29/06/2049 FRN EUR 2582023 0.12
4000000 DNB NOR BANK ASA 4.375% 11-24/02/2021 EUR 4459464 0.20 3181000 PACCAR FINANCIAL 18-18/05/2021 FRN EUR 3199443 0.15
4800000 SANTENDER CONSUMER 0.750% 18- EUR 4810905 022 6900 000 TELEFONICA EUROP 18-31/1212049 FRN EUR 6353037 029
5000000 SPAREBANK 1 SMN 0.500% 17-09/03/2022 EUR 5012399 023 18000000 o rHNECEN INTERNATION FN 13- EUR 17716 828 081
3302000 SPAREBANK 1 SR 0.375% 16-10/02/2022 EUR 3298409 0.15 1800 000 VOLKSWAGEN INTERNATION FN 17- EUR 1750622 008
. 31/12/2049 FRN
Austria 17 535018 0.80 United Kingd
5329000 OMY AG 1.000% 171411212026 EUR 5268292 024 11371000 AVIVA PC(IJ ?4 03;(7220?1TFRN EUR 43121 ggs%iz 16?5;
RAIFFEISEN LB OBEROST 0.750% 17- ) -
2500 000 EUR 2495932 0.11 '
2210512023 10,000 000 S;%;BEZBSAPRE(ILNG GROUPPLC 18 EUR 9745234 045
4000000 TELEKOM FINANZ 1.500% 16-07/12/2026 EUR 4056 394 0.19
21650000 ROVAL BANK OF SCOTLAND 18- EUR 21310105 097
5000 000 TELEKOM FINANZ 3.500% 13-04/07/2023 EUR 5714 400 0.26 02/03/2026 FRN -
Japan 14 268 698 0.65 Italy 24 682 439 1.14
2799000 ASAHI GROUP 0.321% 17-19/09/2021 EUR 2799665 0.13 10800 000 ASSICURAZIONI GENERALI 12- EUR 12 604 869 058
121212042 FRN -
MITSUBISHI UFJ FINANCE 0.872% 17-
2519000 71090004 EUR 2491866 0.11 5000000 ENEL S.P.A. 18-24/11/2078 FRN EUR 4702650 0.22
5000 000 MIZUHO FINANCIAL 0.956% 17-16/10/2024 EUR 4998 466 0.23 7000000 UNICREDIT S.P.A. 13-28/10/2025 FRN EUR 7374 920 0.34
3960 000 SUMITOMO MITSUI 0.606% 17-18/01/2022 EUR 3978701 0.18 Germany 12 999 749 0.56
Canada 11404 390 0.52 5000 000 ALLIANZ SE 17-06/07/2047 FRN EUR 5070 623 0.23
10700 000 BANK NOVA SCOTIA 0.375% 17-06/04/2022 EUR 10709 251 049 5000000 BAYER AG 15-02/04/2075 FRN EUR 4981090 0.23
685000 TORONTO DOMINION BANK 0.625% 16- EUR 695139 0.03 2125000 MERCK 14-12/1212074 FRN EUR 2178036 0.10

08/03/2021
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Expressed in EUR

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
Switzerland 11933 083 0.55
12100 000 CREDIT SUISSE 17-17/07/2025 FRN EUR 11933083 0.55
Luxembourg 11 654 100 0.53
GRAND CITY PROPERTIES 15-
3000000 55 n000 FRN EUR 3056 000 0.14
7000 000 TALANX FINANZ 12-15/06/2042 FRN EUR 8598 100 0.39
Ireland 9975329 0.46
9000000 AQUARIUS + INV 13-02/10/2043 FRN EUR 9975329 046
Spain 9126 176 0.42
2500 000 BANKIA 17-15/03/2027 FRN EUR 2545 000 012
7000 000 CAIXABANK 18-17/04/2030 FRN EUR 6581176 0.30
United States of America 8888 541 0.41
9041000 MORGAN STANLEY 17-23/10/2026 FRN EUR 8888 541 041
Austria 7 209 306 0.33
2600000 OMV AG 18-31/12/2049 FRN EUR 2564 250 012
4000000 UNIQA INSURANCE 13-31/07/2043 FRN EUR 4645056 0.21
Sweden 6883 398 0.31
SKANDINAVISKA ENSKILDA BANK 16-
5000000 53 0ooe FRN EUR 4912524 0.22
1800000 VOLVO TREAS AB 14-10/03/2078 FRN EUR 1970 874 0.09
Iceland 2696 635 0.12
2720000 ISLANDSBANKI 18-19/01/2024 FRN EUR 2696 635 012
Shares/Units in investment funds 57 604 053 263
Luxembourg 42 322 804 1.93
BNP PARIBAS FLEXI | BOND EURO FOCUS
1086.00 L 0bORATE - |- OAP EUR 14,045 857 0.64
PARVEST BOND EURO SHORT TERM
4278091 (ORDORATE X - CAP EUR 4478306 0.20
PARVEST BOND WORLD HIGH YIELD
23906138 ¢ 10 ET D RATION - X - CAP UsD 23798 641 1.09
France 15281 249 0.70
15000.00 BNP PARIBAS ABS EUROPE AAA - X EUR 15281 249 0.70
Total securities portfolio 2129 022 887 97.38
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Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock 11238000 SPANISH GOVT 1.400% 18-30/07/2028 EUR 11252 609 1.03
exchange listing and/or traded on another regulated 903 334 165 82.79 10000 000 SPANISH GOVT 1.450% 17-31/10/2027 EUR 10171 800 0.93
market 7300000 SPANISH GOVT 1.500% 17-30/04/2027 EUR 7487 245 0.69

Bonds 900 032 449 82.49 2000000 SPANISH GOVT 1.600% 15-30/04/2025 EUR 2110060 0.19
8700000 SPANISH GOVT 1.950% 15-30/07/2030 EUR 9032514 0.83
Italy 216 181 266 19.79 6800000 SPANISH GOVT 2.150% 15-31/10/2025 EUR 7397 856 0.68
10000000 ITALY BTPS 0.050% 16-15/102019 EUR 9942575 091 4400000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 4671832 043
5000000 ITALY BTPS 0.200% 17-1511012020 EUR 4925775 045 6253000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 6497 664 060
15000000 ITALY BTPS 0.650% 16-15/10/2023 EUR 14 087 900 129 19200 000 SPANISH GOVT 2.750% 14-31/10/2024 EUR 21681984 200
11200000 ITALY BTPS 0.900% 17-01/06/2022 EUR 10910688 100 4689.000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 5119966 047
16.300 000 ITALY BTPS 1.250% 16-01/12/2026 EUR 14882360 1.36 2035000 SPANISH GOVT 3.450% 16-30/07/2066 EUR 2390707 022
10900000 ITALY BTPS 1.650% 15-01/03/2032 EUR 9420243 086 10201000 SPANISH GOVT 4.200% 05-31/01/2037 EUR 13 666 824 125
6200000 ITALY BTFS 2.000% 18-0100212028 EUR 5853778 054 8000000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 9867680 090
16:900 000 ITALY BTPS 2.150% 14-15/12/2021 EUR 17392 392 159
10600000 ITALY BTPS 2.200% 17-01/06/2027 EUR 10270 340 0.94 BUNDEGS?Q;SQ&"K DEUTSCHLAND 0.500% 115585 623 10.58
15400000 ITALY BTPS 2.250% 16-01/09/2036 EUR 13769 011 126 9300000 ¢ 4510212028 EUR 9471260 0.87
10650 000 ITALY BTPS 2.450% 17-01/09/2033 EUR 9970 142 091 10,000 000 ?g_T?/g;‘;g;UBL'K DEUTSCHLAND 1.000% EUR 10719 967 0.98
10000 000 ITALY BTPS 2.500% 14-01/05/2019 EUR 10 189 800 093 6000000 BUNDESREPUBLIK DEUTSCHLAND 1.250% EUR 6350 909 058
12300 000 ITALY BTPS 2.500% 14-01/12/2024 EUR 12 548 663 1.15 17-15/08/2048 }
3300000 ITALY BTPS 2.950% 18-01/09/2038 EUR 3182913 029 2500 000 ?;J TSD,UEZS/';[]E;UBL'K DEUTSCHLAND 1.500% EUR 2716740 0.25
7300000 ITALY BTPS 3.450% 17-01/03/2048 EUR 7330429 067 2400000 ?gl;lggglgng;lUBLlK DEUTSCHLAND 1.500% EUR 2614260 024
17,000 000 ITALY BTPS 3.750% 06-01/08/2021 EUR 18317801 168 BUNDESREPUBLIK DEUTSCHLAND 174

9600000 ITALY BTPS 3.750% 14-01/09/2024 EUR 10471308 0.96 11000000 5 5409, 16-08/10/2021 EUR 11183619 108

3000000 ITALY BTPS 4.500% 13-01/05/2023 EUR 3371692 0.31 5000 000 ?gﬁ‘?/g;‘;g;”mm DEUTSCHLAND 2.000% EUR 5586 650 051

2000000 ITALY BTPS 4.750% 13-01/09/2028 EUR 2344 243 0.21 5000000 BUNDESREPUBLIK DEUTSCHLAND 2.500% EUR 6789588 062

5000000 ITALY BTPS 4.750% 13-01/09/2044 EUR 6122028 0.56 12-04/07/2044 }

6300 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 7850 651 072 7700000 ?f_ T?,E;EOE“PGUBUK DEUTSCHLAND 2:500% EUR 10577 055 0.7

4500000 ITALY BTPS 5.250% 98-01/11/2029 EUR 5527 055 051 6 000 000 ggrgzgf‘/l;g;UBLlK DEUTSCHLAND 4.000% EUR 0384 687 086

1000000 ITALY BTPS 6.000% 00-01/05/2031 EUR 1319045 0.12 8000 000 KRW 0.000% 18.2505/2021 EUR 8081720 o

6011820 ITALY BTPS I/L 1.250% 14-27/10/2020 EUR 6171434 057 6700 000 KFW 0.125% 17.04110/202¢ EUR 6673 580 051

France 214259 192 19.70 6400000 KFW 0.500% 17-15/09/2027 EUR 6352 680 0.58

3100 000 CAISSE CENT IMMO 0.125% 18-26/10/2022 EUR 3116 504 0.29 6600000 KFW 0.625% 15-04/07/2022 EUR 6813493 062

10300 000 DEXIA CREDIT LOCAL 0.040% 16-11/122019  EUR 10 345 990 0.95 2574000 KFW 1.125% 18-09/05/2033 EUR 2611704 024

5300000 DEXIA CREDIT LOCAL 0.250% 15-19/03/2020  EUR 5348 063 0.49 2300000 NORDRHEIN-WEST 1.625% 14-24/10/2030 EUR 2454984 022

5500 000 DEXIA CREDIT LOCAL 0.250% 18-01/06/2023 EUR 5513778 0.51 7180 000 RENTENBANK 0.050% 18-12/06/2023 EUR 7193427 0.66

6000000 DEXIA CREDIT LOCAL 1625% 13-29/10/2018  EUR 6038 472 0.55 Portugal 41 848,338 183

SO0 DOXMCREDTLOLAL 2004 2O B ORS 08 | popmauestorsa ek o swom o
29736 020 FRANGE OAT. 0,100 17011032025 fUR 12619228 200 3299803 PORTUGUESE OTS 2.250% 18-18/04/2034 EUR 3271556 0.30

7400000 FRANGE OA T 0250% 152571112020 fUR s a7 050 2000000 PORTUGUESE OTS 3.875% 14-15/0212030 EUR 2375580 0.22

2500000 FRANGE OAT. 0.250% 16.25/1112025 R perion 02 2500000 PORTUGUESE OTS 4.100% 06-15/04/2037 EUR 3074520 0.28

5000000 FRANGE OAT 1500% 15250512001 R 5618020 oro 1800000 PORTUGUESE OTS 4.100% 15-15/02/2045 EUR 2214792 0.20

1800000 FRANGE DA 1750% 142571112004 fUR 3058018 2 5500000 PORTUGUESE OTS 4.125% 171410412027 EUR 6620 449 0.61
600000 FRANGE OA T 1750% 16250512068 fUR & 656 683 052 9774 648 PORTUGUESE OTS 4.750% 09-14/06/2019 EUR 10 240 703 0.94
10000 000 PORTUGUESE OTS 4.800% 10-15/06/2020 EUR 10 957 360 1.00

17.900 000 FRANCE O.AT. 1.750% 17-25/06/2039 EUR 19421777 179 '
7800000 FRANCE O.AT. 2.000% 17-25/05/2048 EUR 8657 731 0.79 Belgium ; 29671450 271
4200000 FRANCE O.AT. 2.500% 14-25/05/2030 EUR 5026 145 0.46 1500000 25,52}2“0“47‘30““”5” 0338 2.250% 17- EUR 1688104 0.15
18400 000 FRANCE O.A.T. 3.250% 11-25/10/2021 EUR 20 658 587 1.90 5124 160 EZE/ES};JO“Q1GOVERNMENT 1.000% 15- EUR 5156 942 047

4100000 FRANCE O.AT. 3.250% 13-25/05/2045 EUR 5758 391 053 BELGIUM GOVERNMENT 1 250% 15-

1000 000 FRANCE O.AT. 4.000% 10-25/04/2060 EUR 1705150 0.16 3000000 55042033 EUR 3068 176 028

3095370 FRANCE OAT.IL 0.700% 14-2507/2030 EUR 3660089 034 524 160 Do op GOVERNMENT 1450% 17- EUR 536 208 005

5380500 B e L 2450% 03 EUR 6300458 058 | 11000 00p SELCIM GOVERNMENT 1.600% 16- EUR 11010 841 101

Spain 186 756 129 17.13 6000 000 EEES}SO“QSGOVERNMENT 1.900% 15- EUR 6585420 060

5000000 COMUNIDAD MADRID 4.688% 10-12/03/2020 EUR 5396 184 049 + 500 009 EELGIUM GOVERNMENT 2.150% 16- - 2575 o

7469000 FFPP 2.450% 14-31110/2018 EUR 7533958 0.69 22/06/2066 :

6700000 hyoxt D070 DE CREDITO OFICIALOS00% 16 g 6601703 061 The Netherlands 26028012 2.39

BANK NEDERLANDSE GEMEENTEN 0.125%
24700000 SPANISH GOVT 0.050% 17-31/01/2021 EUR 24774100 228 3618000 5 13111/2020 EUR 3658579 0.34
12061000 SPANISH GOVT 0.350% 18-30/07/2023 EUR 12023611 1.10 4033000 ?Q%&%EZF;LANDSE GEMEENTEN 0.500% EUR 4063489 037

9600000 SPANISH GOVT 0.400% 17-30/04/2022 EUR 9707 904 0.89 2000 000 NETHERLANDS GOVERNMENT 0.000% - . 2030263 oo

6500000 SPANISH GOVT 0.450% 17-31/10/2022 EUR 6566 235 0.60 150112022 :

2695000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 2713693 0.25
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Page 74




>’ PARVEST
Bond Euro Government

Securities portfolio at 30/06/2018
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i 0,
Quantity Denomination Quotation Market value % of net
currency assets
NETHERLANDS GOVERNMENT 0.000% 17-
LU EUR 1507770 0.14
NETHERLANDS GOVERNMENT 0.250% 15-
1000000 oo EUR 1010673 0.09
NETHERLANDS GOVERNMENT 2.500% 12-
3208000 4t EUR 4006 265 037
NETHERLANDS GOVERNMENT 3.250% 11-
8700000 oo EUR 9713876 0.89
NETHERLANDS GOVERNMENT 7 1/223-PRN
37069 4 000% 93-15/01/2023 EUR 87007 000
Austria 23450 836 2.14
7000000 HAA-BANK INTL AG 2.375% 12-13/12/2022 EUR 7585410 0.70
8000000 KA FINANZ 0.375% 15-11/08/2020 EUR 8104 026 0.74
REPUBLIC OF AUSTRIA 0.500% 17-
2000000 o oon? EUR 2006935 0.18
REPUBLIC OF AUSTRIA 0.750% 18-
4000000 5o oton EUR 4064160 037
REPUBLIC OF AUSTRIA 3.150% 12-
1200000 oening EUR 1690305 0.15
Supranational 16 240 024 1.48
9894000 EFSF 0.125% 15-04/11/2019 EUR 9967 946 0.91
3200000 EFSF 0.400% 18-17/0212025 EUR 3209648 0.29
3000000 EIB 0.375% 15-15/03/2022 EUR 3062430 0.28
Ireland 14 890 602 1.36
4000000 IRISH GOVT 0.000% 17-18/10/2022 EUR 4020760 037
5000000 IRISH GOVT 0.900% 18-15/05/2028 EUR 5040 050 046
2000000 IRISH GOVT 1.000% 16-15/05/2026 EUR 2076 060 0.19
1000000 IRISH GOVT 2.000% 15-18/0212045 EUR 1086 220 0.10
2306000 IRISH GOVT 2.400% 14-15/05/2030 EUR 2667512 0.24
Finland 5949 245 0.55
5939000 FINNISH GOVT 0.500% 17-15/09/2027 EUR 5949 245 055
Slovenia 3741175 0.34
1584000 REP OF SLOVENIA 1.250% 17-22/03/2027 EUR 1629 065 0.15
2100000 REP OF SLOVENIA 1.500% 15-25/03/2035 EUR 2112110 0.19
Slovakia 3176813 0.29
3000000 SLOVAKIA GOVT 1.375% 15-21/01/2027 EUR 3176813 0.29
Luxembourg 2236 044 0.20
2212000 LUXEMBOURG GOVT 0.625% 17-01/02/2027 EUR 2236 044 0.20
Greece 17 700 0.00
4606900 HELLENIC REPUBLIC 0.000% 12-15/10/2042 EUR 17700 0.00
Floating rate bonds 3301716 0.30
Supranational 3301716 0.30
3300000 EIB 04-25/01/2020 FRN EUR 3301716 0.30
Shares/Units in investment funds 78547 127 7.21
Luxembourg 65784 980 6.04
0.71 BNP PARIBAS INSTICASH EUR - | - CAP EUR 99 0.00
65007714 FNgAiARIBAS INSTICASH MONEY 3M EUR - EUR 65784 881 604
France 12 762 147 117
553.50 BNP PARIBAS MOIS ISR - | - CAP EUR 12762 147 147
Total securities portfolio 981 881 292 90.00
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Expressed in EUR

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock 4878000 LKQ EURO BV 3.625% 18-01/04/2026 EUR 4807 903 0.75
exchange listing and/or traded on another regulated 557586677 86.53 9200000 |V TAR NETHERLAND 6.8757% 17- EUR 8537232 132
market 3738000 OI EUROPEAN GRP 3.125% 16-15/11/2024 EUR 3769 586 058

Bonds 495 415 931 76.89 4462000 PETROBRAS 4.750% 14-14/01/2025 EUR 4584 705 0.71
United Kingdom 113222 833 1758 1460000 PETROBRAS 5.375% 12-01/10/2029 GBP 1485 837 023

3040 000 CO-OP WHOLESALE 7.500% 11-08/07/2026 cBP 4122485 0.64 2494000 SAIPEM FIN INTL 2.625% 17-07/01/2025 EUR 2399 028 0.37

6 066 000 DRAX FINCO PLC 4.250% 17-01/05/2022 GBP 6893572 107 2036 000 SUNSHINE MID 6.500% 18-15/05/2026 EUR 1928 296 0.30

2103000 EC FINANCE 2.375% 18-15/11/2022 EUR 2083968 0.32 5386 000 ;;XI;E&RMACEUTICAL FNC0375% 16- EUR 5221864 0.81

9598000 GKN HOLDINGS PLC 4.625% 17-12/05/2032 GBP 11137 747 1.73 6940 000 1TsE/\1//8/§0H2/‘\‘RMACEUTICAL FNC 1.125% 16- EUR 5847 783 0.91

1670000 HELLENIC TELECOM 3.500% 14-09/07/2020 EUR 1729151 027

7392000 UNITED GROUP 4.375% 17-01/07/2022 EUR 7521 396 147

3230000 ICELAND BONDCO 4.625% 17-15/03/2025 GBP 3287 160 051

4188000 INEOS FINANCE PL 2.125% 17-15/11/2025 EUR 3978935 062 3048000 ;Z%g%gﬁisg ;zﬂ/&;ggs/io; ® EUR 2822570 044

5460000 INEOS FINANCE PL 4.000% 15-01/05/2023 EUR 5554 185 086 3612000 1514119027 - EUR 3562939 055

3079000 INTL GAME TECH 3.500% 18-15/07/2024 EUR 3063 605 048 United States of America 46 588 117 7.23

5586 000 MATALAN FINANCE 6.750% 18-31/01/2023 GBP 5772021 0.90 2350 000 ALLIANCE DATA 4.500% 17-15/03/2022 EUR 2396 541 0.37

3870000 NMG FINCO PLC 5.000% 17-01/08/2022 GBP 4272032 0.66 2478000 BELDEN INC 2.875% 17-15/09/2025 EUR 2409 855 0.37

3444000 OTE PLC 4.375% 15-02/12/2019 EUR 3597 988 0.56 2774000 BELDEN INC 3.875% 18-15/03/2028 EUR 2631028 0.41

4398000 RAC BOND CO 5.000% 17-06/11/2022 GBP 4690775 073 1447000 CGG HOLDING US 7.875% 18-01/05/2023 EUR 1523 865 0.24

1200000 STRETFORD 6.750% 14-15/07/2024 GBP 1394 244 022 5558000 EQUINIX INC 2.875% 17-01/02/2026 EUR 5241527 0.81

6850 000 TESCO CORP TREAS 1.375% 14-01/07/2019 EUR 6931875 1.08 3887000 EQUINIX INC 2.875% 17-01/10/2025 EUR 3664 975 0.57

1500000 TESCO PLC 5.125% 07-10/04/2047 EUR 1872225 0.29 7650 000 HUNTSMAN INT LLC 4.250% 16-01/04/2025 EUR 8696 061 1.35

2549000 TESCO PLC 5.500% 02-13/01/2033 GBP 3362916 052 3606 000 IRON MOUNTAIN 3.000% 17-15/01/2025 EUR 3574 051 055

1505 000 TESCO PLC 5.500% 02-13/12/2019 GBP 1797929 0.28 3656 000 QUINTILES IMS 2.875% 17-15/09/2025 EUR 3410682 053

3851000 TESCO PLC 6.000% 99-14/12/2029 GBP 5294 998 0.82 2872000 SCIENTIFIC GAMES 3.375% 18-15/02/2026 EUR 2725442 042

2671676 TESCO PROP FIN 6 5.411% 13-13/07/2044 GBP 3413892 053 3247000 SCIENTIFIC GAMES 5.500% 18-15/02/2026 EUR 3063 869 048

4823000 THAMES WATER KEM 7.750% 11-01/04/2019 GBP 5663 800 0.88 6386 000 SUPERIOR IND INT 6.000% 17-15/06/2025 EUR 6232225 097
11987 000 VIRGIN MEDIA FIN 7.000% 13-15/04/2023 GBP 13972 367 216 1000000 ZF NA CAPITAL 2.250% 15-26/04/2019 EUR 1017 996 0.16
8491000 VIRGIN MEDIA SEC 4.875% 15-15/01/2027 GBP 9334 963 145 France 35 244 687 548
Luxembourg 103 841 520 16.15 3250 000 AREVA SA 4.875% 09-23/09/2024 EUR 3409 159 053

10455000 AGUILA 3 SA 9.750% 17-15/12/2022 EUR 11225329 1.74 1050 000 CASINO GUICHARD 4.481% 10-12/11/2018 EUR 1068 501 0.17
4840000 ALTICE 6.250% 15-15/02/2025 EUR 4626798 072 5755000 CROWN EUROPEAN 2.875% 18-01/02/2026 EUR 5446 532 0.85

6712000 ALTICE 7.250% 14-15/05/2022 EUR 6 745 560 1.05 1100000 ELIS SA 2.875% 18-15/02/2026 EUR 1082 400 0.17

3453000 ALTICE FINCO SA 4.750% 17-15/01/2028 EUR 2935741 046 1469 000 EUROPCAR GROUPE 5.750% 15-15/06/2022 EUR 1505 696 023

3224 000 ARCELORMITTAL 2.875% 14-06/07/2020 EUR 3387578 0.53 2081000 LA FIN ATALIAN 4.000% 17-15/05/2024 EUR 1966 229 0.31

6158 000 ARCELORMITTAL 3.000% 14-25/03/2019 EUR 6287 380 0.98 5149 000 NOVAFIVES 5.000% 18-15/06/2025 EUR 4909623 0.76

8910000 CONTOURGLOB PWR 5.125% 16-15/06/2021 EUR 8997 140 140 3100 000 NUMERICABLE 5.375% 14-15/05/2022 EUR 3184 475 0.49

6508 000 DEA FINANCE SA 7.500% 16-15/10/2022 EUR 7002 348 1.09 1000000 SPCM SA 2.875% 15-15/06/2023 EUR 1909 154 0.30

12110000 FIAT FIN & TRADE 7.375% 11-09/07/2018 EUR 12120293 1.88 4205000 %TEZ/GZBS;AL HOLDINGS 12.500% 16- EUR 4676465 073

2360 000 INEOS GROUP HOLD 5.375% 16-01/08/2024 EUR 2463749 038 WFS GLOBAL HOLDINGS 9.500% 15-

4185000 INTRALOT CAPITAL 5.250% 17-15/09/2024 EUR 3461414 054 5806000 4510712022 EUR 6086 453 094
4808000 KLEOPATRA HLDS 8.500% 17-30/06/2023 EUR 3602 250 056 Germany 24 538 363 379
2740000 LECTA SA 6.500% 16-01/08/2023 EUR 2698 900 042 4452 000 CBR FASHION FINANCE 5.125% 17- EUR 3801626 059

5056 000 MATTERHORN TELE 3.875% 15-01/05/2022 EUR 5100907 079 01/10/2022
183000 MATTERHORN TELE 4 000% 17.45/11/2027 EUR 1140 003 4468000 FMC FINANCE VIII 6.500% 11-15/09/2018 EUR 4525190 0.70
3760 000 NIDDA BONDCO 5.000% 17-30/09/2025 EUR 3430637 053

923000 MATTERHORN TELE 4.875% 15-01/05/2023 EUR 923 111 0.14

12711000 THYSSENKRUPP 4.000% 13-27/08/2018 EUR 12780910 1.97

5308000 OLIVETTI FINANCE 7.750% 03-24/01/2033 EUR 7293723 113

1379000 PETROBRAS INTL 5.875% 11-07/03/2022 EUR 1527 243 0.24 Italy 22252 834 345

2751000 SCHVOLZ+BICKENBACH 5.625% 17- EUR 3790 243 059 1323000 ALMAVIVA 7.250% 17-15/10/2022 EUR 1299903 0.20

15/07/2022 4006000 CMF SPA 9.000% 17-15/06/2022 EUR 3410108 053
844000 SWISSPORT INVEST 0.750% 15-15/12/2022 EUR 691495 011 4200000 TELECOM ITALIA 5.250% 05-17/03/2055 EUR 4335324 067
4442000 TAKKO LUX 2 SCA 5.375% 17-15/11/2023 EUR 4004463 062 4114000 TELECOM ITALIA 6.125% 12-14/12/2018 EUR 4221334 065
2900 000 gf,;'g,“;ﬁ;;'““”“ LUX 3.500% 17- EUR 2741602 043 3650000 TELECOM ITALIA 6.375% 04-24/06/2019 GBP 4302629 067
2137000 TELENET FINANCE VI 4.875% 15-15/07/2027 EUR 2034 111 032 5782000 WIND TRE S.P.A. 3.125% 17-20/01/2025 EUR 4683536 073
The Netherlands 81679 599 12.67 Jersey Island 19931 168 3.09
5099 000 AXALTA COATING 3.750% 16-15/01/2025 EUR 5238 968 0.81 2450000 AABOND CO LTD 2.875% 16-31/01/2022 GBP 2716072 042
4390 000 %\/g;g 531 gV'RELESS INT 8.625% 94- GBP 5150 252 080 10653 000 ASTON MARTIN 5.750% 17-15/04/2022 GBP 12450 885 193
152 225 BRITISH AIRWAYS FINANCE 6.750% 99 EUR 3840637 060

4299000 DARLING GLBL FIN 3.625% 18-15/05/2026 EUR 4303213 067 “FLAT

1995000 EAGLE INT/RUYI 5.375% 18-01/05/2023 EUR 1980 636 0.31 891963 MERCURY BONDCO 7.125% 17-30/05/2021 EUR 923 574 0.14

2648000 INTERXION HOLDING 4.750% 18-15/06/2025 EUR 2657533 041

7334 000 IPD 3 BV 4.500% 17-15/07/2022 EUR 7423108 1.15

2280000 LGE HOLDCO VI 7.125% 14-15/05/2024 EUR 2436 750 0.38

The accompanying notes form an integral part of these financial statements

Page 76




Bond Euro High Yield

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value * of net
currency assets currency assets
Ireland 13 657 665 212 | Shares/Units in investment funds 61642 906 9.5
823000 ARDAGH PKG FIN 2.750% 17-15/03/2024 EUR 812795 0.13
8109 000 EIRCOM FINANCE 4.500% 16-31/05/2022 EUR 8253 927 1.28 Luxembourg 61642 906 9.55
3121000 SMURFIT KAPPA AQ 2.875% 18-15/01/2026 EUR 3105676 048 35053 (th(l)r; ESELETAES FILE(?: F|’ BOND EURO FOCUS EUR 14533553 070
1296 000 VIRGIN MEDIA REC 5.750% 18-15/04/2023 GBP 1485 267 0.23 o
391717.68 BNP PARIBAS INSTICASH EUR - X - CAP EUR 47 461532 7.35
Cayman Islands 12427 716 1.92 PARVEST BOND WORLD HIGH YIELD
: 96 914.00 UsD 9647 821 1.50
7518210 PUBMASTER FIN 5.943% 02-30/09/2022 GBP 9240 464 143 SHORT DURATION - X - CAP
3152000 UPCB FINANCE IV 4.000% 15-15/01/2027 EUR 3187252 049 | Total securities portfolio 625703 038 97.08
Finland 8579 006 1.33
5541000 STORA ENSO OYJ 2.500% 17-07/06/2027 EUR 5620 901 0.87
2945000 STORA ENSO OYJ 2.500% 18-21/03/2028 EUR 2958105 0.46
Japan 5752338 0.89
SOFTBANK GROUP CORP 5.000% 18-
5915000 Jo o8 EUR 5752338 0.89
Spain 4496 904 0.69
2068000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 2021884 0.31
2633000 MASARIA INVEST 5.000% 17-15/09/2024 EUR 2475020 0.38
Denmark 3203181 0.50
2676000 TELE DANMARK 5.625% 11-23/02/2023 GBP 3203 181 0.50
Floating rate bonds 62170 746 9.64
The Netherlands 25542 664 3.96
7034000 KPN NV 13-29/03/2049 FRN EUR 7107 646 1.10
REPSOL INTERNATIONAL FINANCE 15-
3034000 oo re FRN EUR 3169772 0.49
5800 000 TELEFONICA EUROP 13-29/09/2049 FRN EUR 5869 739 0.91
4700000 TELEFONICA EUROP 16-31/12/2049 FRN EUR 4717625 0.73
2800000 TELEFONICA EUROP 17-31/12/2049 FRN EUR 2618 000 0.41
2200000 TELEFONICA EUROP 18-31/12/2049 FRN EUR 2059 882 0.32
France 10 763 165 1.67
7900000 CASINO GUICHARD 12-06/08/2019 FRN EUR 8176 500 1.27
2650 000 NOVAFIVES 18-15/06/2025 FRN EUR 2586 665 0.40
United Kingdom 8052312 1.25
6589 000 CO-OP GRP HLD 11-08/07/2020 SR GBP 8052312 1.25
Australia 7877 059 1.22
7664 000 ORIGIN ENERGY FIN 14-16/09/2074 FRN EUR 7877059 1.22
Germany 4983 886 0.77
4300000 RWE AG 12-29/03/2049 FRN GBP 4983 836 0.77
Mexico 4951 660 0.77
4920000 AMERICA MOVIL SA 13-06/09/2073 FRN EUR 4951660 0.77
Other transferable securities 6473455 1.00
Bonds 6451167 1.00
France 3332287 0.52
3493000 LAFIN ATALIAN 5.125% 15/05/2025 EUR 3332287 0.52
Iceland 1958 880 0.30
TEVA PHARMACEUTICAL F 4.500% 18-
1916000 oamios EUR 1958 880 0.30
United States of America 1160 000 0.18
1160 000 LEVI STRAUSS 3.375% 17-15/03/2027 EUR 1160 000 0.18
Floating rate bonds 22288 0.00
Luxembourg 22288 0.00
3000000 HELLAS Il 06-15/01/2015 FRN DFLT EUR 0 0.00
2228783 HELLAS TEL FIN 06-15/07/2015 FRN DFLT EUR 22288 0.00

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Euro Inflation-Linked

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 184 038 376 99.09
market
Bonds 184 038 376 99.09
France 83 805 449 4513
4539081 FRANCE O.A.T. 0.100% 16-01/03/2021 EUR 4776838 257
2572435 FRANCE O.A.T. 0.100% 16-25/07/2047 EUR 2 886 555 1.55
3404 262 FRANCE O.AT. 0.100% 17-01/03/2028 EUR 3739615 201
4023552 FRANCE O.A.T. I/L 0.100% 12-25/07/2021 EUR 4250 480 229
6449 007 FRANCE O.A.T. IIL 0.250% 13-25/07/2024 EUR 7133 247 3.84
3811433 FRANCE O.A.T.IIL 0.100% 15-01/03/2025 EUR 4157 893 224
1012020 FRANCE O.AT.IIL 0.100% 18-25/07/2036 EUR 1126783 0.61
6698 237 FRANCE O.AT.IIL 0.700% 14-25/07/2030 EUR 7934 665 427
7577 350 FRANCE O.A.T.IIL 1.100% 10-25/07/2022 EUR 8487 086 457
457 942 FRANCE O.A.T.I/L 1.300% 10-25/07/2019 EUR 473714 0.26
5587 860 FRANCE O.A.T.I/L 1.800% 07-25/07/2040 EUR 8520535 459
4720313 FRANCE O.A T.IL 1.850% 11-25/07/2027 EUR 6027 132 3.25
6679 725 FRANCE O.A.T.IIL 2.100% 07-25/07/2023 EUR 7943730 428
4377 113 FRANCE O.A.T.IIL 2.250% 04-25/07/2020 EUR 4774118 2.57
4127651 FRANCE O.A T.IL 3.150% 02-25/07/2032 EUR 6492176 350
3101245 FRANCE O.AT.IIL 3.400% 99-25/07/2029 EUR 4663404 251
354 480 Egggé\gngRRE FRANCE I/L 2.450% 03- EUR 17 478 0.22
Italy 49608715 26.71
962 426 ITALY BTPS 0.100% I/L 18-15/05/2023 EUR 936 210 0.50
718 412 ITALY BTPS 0.500% 15-20/04/2023 EUR 706 544 0.38
1997 724 ITALY BTPS I/L 0.100% 16-15/05/2022 EUR 1975749 1.06
1107 841 ITALY BTPS I/L 0.250% 17-20/11/2023 EUR 1064 436 0.57
2835728 ITALY BTPS I/L 1.250% 15-15/09/2032 EUR 2710559 146
7094 274 ITALY BTPS I/L 1.300% 17-15/05/2028 EUR 6954 233 3.74
1001970 ITALY BTPS I/L 1.650% 14-23/04/2020 EUR 1029705 0.55
6383 059 ITALY BTPS /L 2.100% 10-15/09/2021 EUR 6790170 3.66
5576 911 ITALY BTPS I/L 2.350% 04-15/09/2035 EUR 6194 498 3.34
5877427 ITALY BTPS I/L 2.350% 14-15/09/2024 EUR 6 366 664 343
4128479 ITALY BTPS I/L 2.550% 09-15/09/2041 EUR 4599744 248
7662633 ITALY BTPS I/L 2.600% 07-15/09/2023 EUR 8404 759 453
1636 770 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 1875444 1.01
Germany 25904 853 13.95
7532988 DEUTSCHLAND I/L 0.100% 12-15/04/2023 EUR 8164 780 440
5594 291 DEUTSCHLAND I/L 0.100% 15-15/04/2026 EUR 6242670 3.36
2906 439 DEUTSCHLAND I/L 0.100% 15-15/04/2046 EUR 3617499 1.95
3696 098 DEUTSCHLAND I/L 0.500% 14-15/04/2030 EUR 4400168 237
3283 513 DEUTSCHLAND I/L 1.750% 09-15/04/2020 EUR 3479736 1.87
Spain 21336 080 11.48
1543755 SPAIN I/L BOND 0.300% 16-30/11/2021 EUR 1632737 0.88
3375328 SPAIN I/L BOND 0.550% 14-30/11/2019 EUR 3481246 1.87
4481479 SPAIN /L BOND 0.650% 17-30/11/2027 EUR 4834709 260
3246868 SPAIN I/L BOND 1.000% 15-30/11/2030 EUR 3604 543 194
6117 010 SPAIN I/L BOND 1.800% 14-30/11/2024 EUR 7132923 3.84
250 000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 265 445 0.14
370000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 384 477 021
Portugal 3383279 1.82
280000 PORTUGUESE OTS 2.125% 18-17/10/2028 EUR 288716 0.16
399977 PORTUGUESE OTS 2.250% 18-18/04/2034 EUR 396 553 0.21
1320000 PORTUGUESE OTS 2.875% 15-15/10/2025 EUR 1468 202 0.79
1000000 PORTUGUESE OTS 4.100% 06-15/04/2037 EUR 1229 808 0.66
Total securities portfolio 184 038 376 99.09

The accompanying notes form an integral part of these financial statements
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Bond Euro Long Term

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock Slovakia 302 244 1.09
exchange listing and/or traded on another regulated 27126218 98.20 240000 SLOVAKIA GOVT 3.625% 14-16101/2029 EUR 302 244 1.09
market Austria 239 460 0.87
% 12-
Bonds 27126 218 98.20 170000 ;555%"& OF AUSTRIA 3.150% 12 EUR 239460 087
180 000 FRANgEr%n: ?’ 1.750% 16-25/05/2066 EUR ° 911 :13;2 250?32 Supranational 203034 073
AT A.750% 16 : 203000 EFSF 1.450% 17-05/09/2040 EUR 203034 0.73

2210000 FRANCE OAT. 1.750% 17-25/06/2039 EUR 2397 885 8.69

356000 FRANCE O.AT. 2.000% 17-25/05/2048 EUR 395148 143 Irefand 130 346 0.47
9 -

1425000 FRANCE OAT. 2.500% 14-25/05/2030 EUR 1705300 6.18 120000 IRISH GOVT 2.000% 15-18/02/2045 EUR 130346 047
970000 FRANCE OAT. 2.750% 12-25/10/2027 EUR 1170130 424 Slovenia 91521 0.33
439 444 FRANCE O.AT. 3.250% 13-25/05/2045 EUR 617 193 223 90 000 REP OF SLOVENIA 1.750% 16-03/11/2040 EUR 915621 0.33
265000 FRANCE O.A.T.4.000% 10-25/04/2060 EUR 451 865 164 [Total securities portfo“o 27 126 218 98.20

ltaly 5946 726 21.53

755000 ITALY BTPS 1.650% 15-01/03/2032 EUR 653126 236
6000 ITALY BTPS 2.200% 17-01/06/2027 EUR 5813 0.02
890000 ITALY BTPS 2.450% 17-01/09/2033 EUR 833 186 3.02
540 000 ITALY BTPS 2.700% 16-01/03/2047 EUR 482249 175

1350000 ITALY BTPS 3.500% 14-01/03/2030 EUR 1425926 5.16

1035000 ITALY BTPS 5.000% 03-01/08/2034 EUR 1289 076 467

1009000 ITALY BTPS 5.000% 09-01/09/2040 EUR 1257 350 455

Germany 5006 258 18.13

0/

530,000 itql;g;;egfﬁusl.m DEUTSCHLAND 2.500% EUR 108,031 -
780000 ggrgzg%rzzg;usm DEUTSCHLAND 4.750% EUR 1267367 159
687 181 Osgglzg%;eggusl.m DEUTSCHLAND 4.750% EUR 1231153 446
350 000 KFW 0.375% 15-23/04/2030 EUR 332186 1.20
257000 KFW 1.125% 18-09/05/2033 EUR 260 765 0.94
300000 NORDRHEIN-WEST 1.000% 16-16/10/2046 EUR 262296 0.95
271000 NORDRHEIN-WEST 1.550% 17-16/06/2048 EUR 269768 0.98
400000 NORDRHEIN-WEST 1.650% 17-16/05/2047 EUR 407 741 148
240000 NORDRHEIN-WEST 1.750% 17-26/10/2057 EUR 246 951 0.89
Spain 4189734 15.16

673000 SPANISH GOVT 1.950% 15-30/07/2030 EUR 698 722 253
500 000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 530 890 192
329000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 341873 1.24
180 000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 196 544 0.7
130 000 SPANISH GOVT 3.450% 16-30/07/2066 EUR 152723 0.55
700000 SPANISH GOVT 5.150% 13-31/10/2028 EUR 952812 345
853000 SPANISH GOVT 5.150% 13-31/10/2044 EUR 1316170 476
Belgium 2032 153 7.35

% 17-

170000 ?E/bg/lzuol\gGOVERNMENT 0338 2.250% 17 EUR 191318 069
155000 oo Op T GOVERNVENT 1.450% 17- EUR 158 563 057
420000 25%?};’0“17G0VERNMENT 1.600% 16- EUR 420414 152
430000 SELOIM GOVERNMENT1.900% 15- EUR 471955 171
186 000 oo 0p M GOVERNVENT 3.750% 13- EUR 276 805 100
500 000 FLEMISH COMMUNIT 1.875% 17-02/06/2042 EUR 513098 1.86
The Netherlands 892 960 3.23

300000 ABN AMRO BANK NV 1.250% 18-10/01/2033 EUR 299576 1.08
475150 T;g:i/gg;?NDS GOVERNMENT 2.500% 12- EUR 93384 215
Portugal 834012 3.01

43745 PORTUGUESE OTS 2.125% 18-17/10/2028 EUR 45106 0.16
164 990 PORTUGUESE OTS 2.250% 18-18/04/2034 EUR 163 578 0.59
340000 PORTUGUESE OTS 3.875% 14-15/02/2030 EUR 403849 146
180 000 PORTUGUESE OTS 4.100% 15-15/02/2045 EUR 221479 0.80
Finland 338 427 1.23

330000 FINNISH GOVT 1.125% 18-15/04/2034 EUR 338427 1.23

The accompanying notes form an integral part of these financial statements
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Bond Euro Medium Term

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock 326000 PPR 3.125% 12-23/04/2019 EUR 334582 0.06
exchange listing and/or traded on another regulated 483227720 91.65 200000 SANOF!0.000% 16-13/01/2020 EUR 200417 0.04
market 3700000 SOCIETE GENERALE 0.125% 16-05/10/2021 EUR 3693502 0.70
Bonds 440107 901 83.47 Germany 55770805 10.56
BUNDESREPUBLIK DEUTSCHLAND 1.500%
Spain 03 295 632 1769 4800000 7o oo EUR 5216 140 0.99
1800000 AMADEUS CAP MKT 0.000% 17-19/05/2019 EUR 1800 583 0.34 22000 000 g‘ég‘gﬁ;{%@%gggUTSCH'-AND 120 EUR 22360 489 423
1000000 AMADEUS CAP MKT 0.125% 16-06/10/2020 EUR 1002 098 0.19 BUNDESREPUBLIK DEUTSCHLAND 120
BANCO BILBAO VIZCAYA ARGENTARIA 9800000 600% 17-08/04/2022 EUR 9974416 189
2000000 >0 EUR 2038125 0.39
UB%% g L?nge&?&m ARGENTARIA 2000 000 HENKEL AG & CO 0.000% 16-13/09/2021 EUR 2000 504 0.38
8700000 5'c00, 05.07/10/2020 EUR 9418511 179 12000 000 KFW 0.000% 17-15/1212022 EUR 12051 959 229
9500 000 BANCO POPULAR ESPANOL 0.750% 15- EUR 9661316 183 1487000 MUNCHEN HYPOBANK 1.375% 13-16/04/2021  EUR 1553 384 0.29
29/09/2020 :
2599000 NORDRHEIN-WEST 0.000% 17-05/1212022 EUR 2604913 049
3400000 BANKIA 0.875% 16-21/01/2021 EUR 3473678 0.66 °
1100000 BANKIA 1.125% 15-05/08/2022 EUR 1137459 022 The Netherlands 26999 723 512
700 000 BANKINTER SA 0.875% 15-03/08/2022 EUR 717223 0.14 2300000 ABN AMRO BANK NV 2.125% 13-26/11/2020 EUR 2416823 0.46
2100000 CAJA RURAL NAV 0.500% 15-16/03/2022 EUR 2116755 0.40 2070000 ABN AMRO BANK NV 2.875% 15-30/06/2025 EUR 2153237 0.41
4400000 GAS NATURAL CAP 6.000% 12-27/01/2020 EUR 4813619 091 2120000 BMW FINANCE NV 0.125% 17-12/01/2021 EUR 2122586 040
1600000 KUTXABANK 1.750% 14-27/05/2024 EUR 1678431 032 3478000 BMW FINANCE NV 0.375% 18-10/07/2023 EUR 3439559 0.65
11900 000 SPANISH GOVT 0.050% 17-31/01/2021 EUR 11935 699 2.26 6627 000 ING BANK NV 0.700% 15-16/04/2020 EUR 6778909 129
4800 000 SPANISH GOVT 0.350% 18-30/07/2023 EUR 4785120 091 3000000 ING BANK NV 0.750% 16-22/02/2021 EUR 3056239 0.58
20500 000 SPANISH GOVT 0400% 17-30/04/2022 EUR 20730 419 39 1330000 LINDE FINANCE BV 0.250% 17-18/01/2022 EUR 1338702 0.25
6900000 SPANISH GOVT 0450% 17-34/10/2022 EUR 6970311 132 2567000 PACCAR FINANCIAL 0.125% 17-19/05/2020 EUR 2575026 0.49
2500 000 SPANISH GOVT 1.150% 15-30/07/2020 EUR 2571625 049 3000000 SHELL INTL FIN 1.250% 15-15/03/2022 EUR 3118642 059
7000000 SPANISH GOVT 4.400% 13-31/10/2023 EUR 8444 660 1.60 Ireland 20 604 655 391
Italy 83290 705 15.81 1800000 ESB FINANCE LTD 4.375% 12-21/11/2019 EUR 1908 122 0.36
2900000 CREDITO EMILIANO 0.875% 14-05/11/2021 EUR 2939276 0.56 18600 000 IRISH GOVT 0.000% 17-18/10/2022 EUR 18696 533 3.85
7200000 INTESA SANPAOLO 1.125% 15-14/01/2020 EUR 7236 989 1.37 United Kingdom 17 995 419 342
2050000 INTESA SANPAOLO 5.000% 09-23/09/2019 EUR 2136 801 041 2000000 Qg/ﬁfggﬁTlONAL TREASURY 0.875% 15- EUR 2034520 0.39
0/ -
3700000 ITALY BTPS 0.950% 16-15/03/2023 EUR 3571854 068 1923000 BARCLAYS BANK PLC 1.375% 18-24/01/2026  EUR 1826 396 0.35
9 -
12 ggg ggg ITALY BTP: 1-2"2 j 17 0118‘;282 EUR Z Z‘; Z:g ;13 4000000 BG ENERGY CAP 3.625% 10-16/07/2019 EUR 4154857 079
ITALY BTPS 1.450% 15-15 EUR 1 1
BRITISH TELECOMM PLC 0.500% 17-
14600 000 ITALY BTPS 2.150% 14-16/1212021 EUR 15025 379 285 2702000 531061022 EUR 2699576 051
2600000 ITALY BTPS 3.750% 06-01/08/2021 EUR 2801 546 053 1400000 CREDIT AGRICOLE 0.750% 16-01/12/2022 EUR 1418558 027
11900000 ITALY BTPS 4.500% 13-01/03/2024 EUR 13434008 255 1162000 DIAGEO FINANCE PLC 0.000% 17-17/11/2020  EUR 1162 668 022
5009850 ITALY BTPS IIL 1.250% 14-27/10/2020 EUR 5142862 098 1500000 FCE BANK PLC 1.134% 15-10/02/2022 EUR 1516224 029
8015760 ITALY BTPS IIL 1.650% 14-23/04/2020 EUR 8250 221 156 3175000 UNILEVER NV 0.000% 16-29/04/2020 EUR 3182620 0.60
France 81107573 1539 Belgium 17516 220 3.32
1400 000 ACCOR 2.625% 14-05/02/2021 EUR 1483783 028 2200 000 APETRANV 2.125% 12-17/12/2020 EUR 2307 005 0.44
4700000 AUTOROUTES PARIS 1.125% 14-15/01/2021 EUR 4817992 091 3900000 BELFIUS BANK SA2.250% 13-26/09/2018 EUR 8022495 074
2500 000 AXA BANK EUROPE 0.125% 17-14/03/2022 EUR 2509 888 0.48 1500000 ING BELGIUM SA 0.625% 18-30/05/2025 EUR 1507605 029
2786 000 BNP PARIBAS 1.000% 18-17/04/2024 EUR 2739132 052 9500000 KBC BANK NV 1.250% 13-28/0512020 EUR 9779115 185
2318000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 2312559 0.44 Portugal 15131 464 287
4700000 BPCE 0.875% 18-31/01/2024 EUR 4598 581 0.87 5794970 PORTUGUESE OTS 4.750% 09-14/06/2019 EUR 6071274 1.15
1800000 CAISSE CENT IMMO 0.125% 17-01/03/2021 EUR 1814917 0.34 7400000 PORTUGUESE OTS 4.950% 08-25/10/2023 EUR 9060 190 172
CIE FINANCEMENT FONCIER 0.375% 15- .
800 000 29/10/2020 ’ EUR 811160 0.15 Finland 9311960 1.77
1000000 C'E FINANCEMENT FONCIER 3500% 10- EUR 1087395 021 3400000 FINNISH GOVT 3.500% 11-15/04/2021 EUR 3781854 0.72
05/11/2020 ’ NORDEA BANK FINLAND 0.125% 15-
CREDIT AGRICOLE HOME 0.375% 16- 3700000 470612020 EUR 3726848 on
1500000 5102 m00n EUR 1516 680 0.29
1800000 NORDEA MORTGAGE 0.025% 17-24/01/2022 EUR 1803 258 0.34
7500000 DEXIA CREDIT LOCAL 0.040% 16-11/1212019  EUR 7533488 143
3000000 DEXIA CREDIT LOCAL 0.250% 15-19/03/2020  EUR 3027 206 057 Sweden 6173252 1.17
350000 DEXIA CREDIT LOCAL 2.000% 14-22101/2021  EUR 360 645 0.07 1647000 NORDEA BANK AB 0.300% 17-30/06/2022 EUR 1648464 031
SKANDINAVISKA ENSKILDA BANK 2.000%
2800000 ELEC DE FRANCE 2.250% 13-27/04/2021 EUR 2975086 0.56 4300000 3, 1010912021 ’ EUR 4524788 0.86
1400000 EUTELSAT SA 1.125% 16-23/06/2021 EUR 1424019 027 .
’ Austria 4568 878 0.87
15700000 FRANCE O.A.T. 0.000% 16-2505/2021 EUR 15909 280 302 4510 009 REPUBLIC OF AUSTRIA 0.000% 17- EUR £ 568,678 s
10600 000 FRANCE O.A.T. 0.000% 16-25/05/2022 EUR 10730 874 2,04 20/09/2022 ’
3500000 HSBC FRANCE 0.600% 18-20/03/2023 EUR 3520698 067 Luxembourg 4076 806 0.77
3300000 HSBC FRANCE 0.625% 15-03/12/2020 EUR 3351785 0.64 4071000 NOVARTIS FINANCE 0.000% 17-31/03/2021 EUR 4076806 077
1600000 LA BANQUE POSTALE 0.500% 16-18/01/2023  EUR 1626 871 0.31 Denmark 2074393 0.56
1800000 LA BANQUE POSTALE 1.875% 13-11/09/2020 EUR 1884 396 0.36 3010 000 CARLSBERG BREW 0.500% 17-06/09/2023 EUR 2974 393 0.56
696 000 LA POSTE 4.375% 03-26/06/2023 EUR 833637 0.16
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>’ PARVEST
Bond Euro Medium Term

Securities portfolio at 30/06/2018

Expressed in EUR

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
Canada 1290 416 0.24
ROYAL BANK OF CANADA 0.250% 18-
1294000 pocr o EUR 1290 416 0.24
Floating rate bonds 43119819 8.18
United States of America 17 880 831 3.40
6100000 AT&T INC 14-04/06/2019 FRN EUR 6122912 1.16
2300000 CITIGROUP INC 14-11/11/2019 FRN EUR 2312204 0.44
GOLDMAN SACHS GROUP 16-
3050000 71 FRN EUR 3096 397 0.59
GOLDMAN SACHS GROUP 18-
3898000 4eieo o000 FRN EUR 3896 059 0.74
2450000 MORGAN STANLEY 16-03/12/2019 FRN EUR 2453 259 047
Italy 7073135 1.34
6600 000 ITALY CCTS EU 15-15/06/2022 FRN EUR 6352 500 1.20
684 000 UNICREDIT S.P.A. 13-28/10/2025 FRN EUR 720635 0.14
United Kingdom 5747 988 1.09
3000000 FCE BANK PLC 16-11/08/2018 FRN EUR 3003 600 0.57
2700000 HSBC HOLDINGS PLC 13-10/01/2024 FRN EUR 2744388 0.52
France 5709 721 1.08
5500000 LA BANQUE POSTALE 14-23/04/2026 FRN EUR 5709 721 1.08
Norway 3623 191 0.69
3600000 DNB BANK ASA 13-26/09/2023 FRN EUR 3623191 0.69
Spain 1904 089 0.36
BANCO BILBAO VIZCAYA ARGENTARIA 17-
1900000 o0 /700 FRN EUR 1904 089 0.36
Sweden 1180 864 0.22
1180000 SCANIA CV AB 17-24/10/2018 FRN EUR 1180 864 0.22
Total securities portfolio 483227720 91.65

The accompanying notes form an integral part of these financial statements

Page 81




>’ PARVEST
Bond Euro Short Term

Securities portfolio at 30/06/2018

Expressed in EUR

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock 16 500 000 SPANISH GOVT 0.050% 17-31/01/2021 EUR 16 549 500 3.45
exchange listing and/or traded on another regulated 449 922 849 9367 2000000 SPANISH GOVT 0.400% 17-30/04/2022 EUR 2022 480 0.42
market 10000 000 SPANISH GOVT 0.750% 16-30/07/2021 EUR 10 247 700 213
Bonds 421606 498 8778 4000000 SPANISH GOVT 1.150% 15-30/07/2020 EUR 4114600 0.86
4200000 SPANISH GOVT 4.000% 10-30/04/2020 EUR 4524030 0.94
France 144 238 780 30.03 3000000 SPANISH GOVT 4.100% 08-30/07/2018 EUR 3008 868 0.63

2000000 ACCOR 2.625% 14-05/02/2021 EUR 2119690 044 9000000 SPANISH GOVT 5.500% 11-30/04/2021 EUR 10417230 217

8000000 AGENCE FRANCAISE 0.125% 16-31/03/2021 EUR 8074194 168 400000 TELEFONICA EMIS 4.693% 09-11/11/2019 EUR 125062 008

1900000 SSEQS: EESE;AA'TSIS 5335(;/;1:[; :Tsﬁﬁzﬂg EUR 2016000 042 500 000 TELEFONICA EMIS 4.710% 12-20/01/2020 EUR 536 664 0.1

3000000 oy oe o elon2021 EUR 2998812 0.62 Germany 31037 316 646

2700000 5@2‘@?555355@3%5 DUCREDITMUTUEL g p 2710625 056 1110000 HENKEL AG & CO 0.000% 16-13/09/2018 EUR 1110000 023

1700000 BNP PARIBAS 2.250% 14-13/01/2021 EUR 1795 487 0.37 25000000 KFW 0.125% 15-01/06/2020 EUR 25286 867 5.26

2000 000 BOUYGUES 3.641% 10-29M012019 EUR 2004 47 044 1230000 LAND HESSEN 0.125% 15-14/10/2019 EUR 1239402 0.26

2600000 BPCE 0.625% 16-20/04/2020 EUR 2631931 055 1400000 LANXESS 0.250% 16-07/10/2021 EUR 1400815 0.29

5000 000 BPCE SFH 1.750% 12-29/11/2019 EUR 5145471 107 2000000 VOLKSWAGEN LEAS 0.250% 17-05/10/2020 EUR 2000232 0.42

2000000 CAISSE REFIN L HAB 1.375% 13-25/10/2019 EUR 2043492 043 The Netherlands 25218 850 5.25

2500000 CAISSE REFIN L HAB 3.750% 10-19/02/2020 EUR 2665268 055 1698000 ACHMEA BV 2.500% 13-19/11/2020 EUR 1794135 0.37

2200000 CARREFOUR SA 1.750% 13-22/05/2019 EUR 2235310 047 7010000 ??_’;?,ﬁ%%LANDSE GEMEENTEN 0.125% EUR 7088 624 148

Y -
400000 CASINO GUICHARD 4.481% 10-12/11/2018 EUR 407048 008 2574000 DEUTSCHE TEL FIN 0.375% 17-30/10/2021 EUR 2589 557 0.54
% 11-

3500000 CREDIT AGRICOLE SA 0.000% 11-13/10/2019  EUR 4885063 1.02 2215000 LINDE FINANGE BV 0.250% 17-18/01/2022 EUR 2220492 046

1500000 CREDIT AGRICOLE SA4.150% 11-14/0412019  EUR 1549818 0.32 NETHERLANDS GOVERNMENT 1.000% 14-

3600000 DEXIA CREDIT LOCAL 0.040% 16-11/12/2019  EUR 3616074 0.75 5000000 1510912019 EUR 5048 000 105
10000 000 DEXIA CREDIT LOCAL 0.200% 16-16/03/2021 EUR 10 095 436 210 3200000 RABOBANK 3.750% 10-09/11/2020 EUR 3442004 0.72
10000 000 DEXIA CREDIT LOCAL 1625% 13-29/10/2018  EUR 10064 120 2.10 1400000 RABOBANK 5.875% 09-20/05/2019 EUR 1471369 0.31

2500000 FRANCE O.AT. 0.000% 15-25/05/2020 EUR 2597 146 053 1500 000 VONOVIA B 1.625% 15-15/12/2020 EUR 1555669 0.32
13100000 FRANCE O.AT. 0.250% 15-25/11/2020 EUR 13345036 278 Ireland 19 268 651 4.00

5000000 FRANCE O.A.T. 2.500% 10-25/10/2020 EUR 5353 311 111 4000000 BANK IRELAND MTGE 1.750% 14-19/032019  EUR 4058 040 0.84

5350250 FRANCE O.AT.IIL 0.250% 12-25/07/2018 EUR 5369 522 112 2240000 FCA CAPITAL IRE 1.250% 16-21/01/2021 EUR 2265 361 047
21877200 FRANCE O.AT.IIL 1.300% 10-25/07/2019 EUR 22620192 4n 2500000 FGA CAPITAL IRE 2.000% 14-23/10/2019 EUR 2555050 053

2400000 LA BANQUE POSTALE 4.375% 10-30111/2020  EUR 2630872 0.55 10000 000 IRISH GOVT 0.800% 15-15/03/2022 EUR 10390 200 216

9 -

700000 LVMH 1.750% 13-13/11/2020 EUR 729522 0.15 Portugal 11 046 520 230
1295000 PSA BANQUE FRANCE 0.500% 17-17/01/2020  EUR 1303767 027 10000000 PORTUGUESE OTS 3.850% 05-15/04/2024 EUR 11046 520 230
1400000 RCI BANQUE 0.250% 18-12/07/2021 EUR 1393219 0.29 United States of America
1560000 RCI BANQUE 0.375% 16-10/07/2019 EUR 1565728 0.33 BANK OF ;MERIC \ CORP 1 8750/’ p 8085778 1.67

1000 000 815% 13- EUR 1010770 0.21

5000000 SAGESS 1.750% 12-22/10/2019 EUR 5132713 107 10/01/2019

6000000 SNCF RESEAU 0.100% 16-27/05/2021 EUR 6055 840 1.26 900 000 FEDEX CORP 0.500% 16-09/04/2020 EUR 907 149 0.19

3900 000 SOCIETE GENERALE 0.125% 16-05/10/2021 EUR 3893150 081 1110000 HONCXELL INTERNATIONAL 0.650% 16- EUR 1121517 023

2400000 ST GOBAIN 4.500% 11-30/09/2019 EUR 2534609 053 2000000 IBM CORP 1.375% 12-19/11/2019 EUR 2040561 042

2600000 VIVENDI SA 0.750% 16-26/05/202¢ EUR 2635967 055 1469000 JOHNSON CONTROLS 0.000% 17-04/12/2020  EUR 1464143 030

Italy 95301 324 19.86 1500000 JP MORGAN CHASE 1.875% 12-21/11/2019 EUR 1541638 0.32

2700000 ATLANTIA 3.625% 12-30/11/2018 EUR 2740511 057 Guensey Island 5046 990 105

9 o -

2000000 FERROV DEL STATO 4.000% 13-22107/2020 EUR 2149318 045 5000000 1c§153|2£ 1SéJISSE GUERNSEY 2.875% 11 EUR 5046 990 105

1200000 INTESA SANPAOLO 1.125% 15-14/01/2020 EUR 1206 165 0.25

2161000 INTESA SANPAOLO 3.000% 13-28/01/2019 EUR 2193644 0.46 Supranational 5027 634 1.05

1500 000 INTESA SANPAOLO 4.000% 10-08/11/2018 EUR 1519467 0.32 4970 574 ESM 0.100% 15-03/11/2020 EUR 5027 634 1.05

2000000 INTESA SANPAOLO 5.000% 09-23/09/2019 EUR 2084684 043 Belgium 4855788 101

1811000 ITALGAS SPA 0.500% 17-19/01/2022 EUR 1797 683 037 2725000 ?;\‘/E‘QELZJOSZ%R -BUSCH INBEV 0.625% 16- EUR 2758 511 057

4000000 ITALY BTPS 0.450% 16-01/06/2021 EUR 3932393 0.82

2000000 APETRA NV 2.125% 12-17/12/2020 EUR 2097 277 0.44
27500000 ITALY BTPS 0.650% 15-01/11/2020 EUR 27 362 956 571
15500 000 ITALY BTPS 1.050% 14-01/1212019 EUR 15,605 826 325 CRED#’;/S%C; é%gg%w I 2757 829 0.57

9000000 ITALY BTPS 1.500% 14-01/08/2019 EUR 9111150 190 1000000 50 oots R EUR 1003298 0.21

4200000 ITALY BTPS 3.750% 10-01/03/2021 EUR 4499 540 0.94 637 000 FCE BANK PLC 0.869% 17-13/09/2021 EUR 641867 0.13
18 035460 ITALY BTPS I/L 1.650% 14-23/04/2020 EUR 18 562 997 3.86 1110 000 UNILEVER NV 0.000% 16-29/04/2020 EUR 1112664 0.23

1500000 POSTE VITA 2.875% 14-30/05/2019 EUR 1520 100 0.32

’ . Denmark 2053 494 0.43

1000000 UNIONE DI BANCHE 2.875% 14-18/02/2019 EUR 1014 890 0.21 21000000 CARLSBERG BREW 2.625% 12-03/07/2019 EUR 2053454 043

Spain ) 63 654 449 13.27 Luxembourg 2036 143 042
1000000 gmggtésn_gﬁg ’i"/:(zTCif A/"Réﬁéﬁﬂgi)zo EUR 1002098 021 2020 000 HEIDELCEMENT FIN 0.500% 17-18/01/2021 EUR 2036143 042
7000000 5 01 EUR 7137243 149
INSTITUTO DE CREDITO OFICIAL 0.100% 16-
2094000 Joponose EUR 2095445 0.44
1500000 KUTXABANK 1.750% 14-27/05/2021 EUR 1573529 0.33

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in EUR

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
Austria 1013003 0.21
1000000 KA FINANZ 0.375% 15-11/08/2020 EUR 1013003 0.21
Australia 963 949 0.20
NATIONAL AUSTRALIA BANK 4.625% 10-
900 000 o/omooo EUR 963 949 0.20
Floating rate bonds 28 316 351 5.89
United States of America 12 157 237 2.53
5130000 AT&T INC 14-04/06/2019 FRN EUR 5149 268 1.07
BANK OF AMERICA CORP 16-
2000000 5ot FrN EUR 2008 260 042
COLGATE-PALMOLIVE CO 15-
1250000 140010 RN EUR 1252838 0.26
1446000 FORD MOTOR CREDIT 17-01/12/2021 FRN EUR 1434577 0.30
GOLDMAN SACHS GROUP 15-
1600000 ;ona FRN EUR 1601646 0.33
GOLDMAN SACHS GROUP 16-
700000 2707 h021 RN EUR 710 648 0.15
ltaly 3884 888 0.81
2005000 INTESA SANPAOLO 17-19/04/2022 FRN EUR 1959 888 041
2000000 ITALY CCTS EU 15-15/06/2022 FRN EUR 1925000 0.40
France 3859 859 0.80
725000 RCI BANQUE 15-16/07/2018 FRN EUR 725131 0.15
1532000 RCI BANQUE 17-08/07/2020 FRN EUR 1533838 0.32
1600 000 SANOFI 14-10/09/2018 FRN EUR 1600 890 0.33
Germany 2417314 0.50
2415000 SAP SE 14-20/11/2018 FRN EUR 2417314 0.50
United Kingdom 2402 880 0.50
2400000 FCE BANK PLC 16-11/08/2018 FRN EUR 2402880 0.50
Ireland 1772563 0.37
1795000 FCA BANK IE 18-17/06/2021 FRN EUR 1772563 0.37
Belgium 1001010 0.21
1000000 BELFIUS BANK SA 16-14/09/2018 FRN EUR 1001010 0.21
Sweden 820 600 0.17
820000 SCANIA CV AB 17-24/10/2018 FRN EUR 820 600 017
Shares/Units in investment funds 12946 712 2.70
France 12946 712 2.70
129.00 BNP PARIBAS LCR 1 FCP EUR 12946 712 2.70
Total securities portfolio 462 869 561 96.37

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock 100 000 MERCIALYS 4.125% 12-26/03/2019 EUR 102 866 0.04
exchange listing and/or traded on another regulated 275932 210 99.16 100000 NOVALIS SAS 3.000% 15-30/04/2022 EUR 101415 0.04
market 100 000 NUMERICABLE 5.375% 14-15/05/2022 EUR 102725 0.04

Bonds 194 164 092 69.85 200000 ORANGE 1.875% 13-02/10/2019 EUR 204919 0.07

600 000 ORANGE 3.875% 10-09/04/2020 EUR 641530 0.23

France 39 263 863 14.12 300 000 ORANGE 3.875% 10-14/01/2021 EUR 328933 0.12

300000 AIR LIQUIDE FIN 0.125% 16-13/06/2020 EUR 31 261 on 200 000 PERNOD-RICARD SA 2.000% 14-22106/2020 EUR 207 961 0.07

200000 AREVA SA 4.375% 09-06/11/2019 EUR 209412 0.08 500000 PEUGEOT 2.375% 16-14/04/2023 EUR 523 481 019

100 000 AUCHAN SA 0.625% 17-07/0212022 EUR 100637 0.04 600000 PEUGEQT 6.500% 13-18/01/2019 EUR 620 580 022

200000 %&R(%TES DU SUD 4000% 11- EUR 201874 0.07 300000 PSA BANQUE FRANCE 0.500% 17-17/01/2020  EUR 302031 0.11

500 000 /1*;322"002?53 DU SUD 4.125% 10- EUR 536 979 019 292000 PSA BANQUE FRANCE 0.625% 17-10/10/2022  EUR 289838 0.10

00000 AUTOROUTES DU SUD 5.626% 07- cR 21260 oo 210000 PSA BANQUE FRANCE 0.750% 18-19/04/2023  EUR 207 498 0.07

04/07/2022 100 000 RCI BANQUE 0.625% 15-04/03/2020 EUR 100 952 0.04

100 000 AUTOROUTES PARIS 4.875% 11-21/01/2019 EUR 102 785 0.04 236 000 RCI BANQUE 0.750% 17-12/01/2022 EUR 237 338 0.09

1000000 o . DU CREDITMUTUEL g 1003935 036 108000 RCI BANQUE 0.750% 17-26/09/2022 EUR 108210 004

400000 ngr;‘gzUE FEDERATIVE DU CREDIT MUTUEL EUR 401293 0.14 1200000 RCIBANQUE 1.125% 14-30/09/2019 EUR 1215790 0.44

375% 17-13/01/2022 100000 RCI BANQUE 1.375% 15-17/11/2020 EUR 102 963 0.04

300 000 2‘33‘&?5555’,5523%5 DU CREDITMUTUEL EUR 307677 0.11 114000 RENAULT 1.000% 17-08/03/2023 EUR 115273 0.04
000% 13-

500 000 ?gzl;}j%fg%;gé\:E DU CREDIT MUTUEL EUR 533 983 0419 100 000 RENAULT 1.000% 18-18/04/2024 EUR 98 825 0.04

500 009 BANQUE FEDERATIVE DU CREDIT MUTUEL R 41581 oro 300000 RENAULT 3.125% 14-05/03/2021 EUR 322850 012

4.000% 10-22/10/2020 155000 REXEL SA 2.125% 17-15/06/2025 EUR 146 340 0.05

279000 BNP PARIBAS 1.000% 18-17/04/2024 EUR 274 306 0.10 140 000 REXEL SA 2.625% 17-15/06/2024 EUR 139 686 0.05

429000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 427993 0.15 100 000 REXEL SA 3.500% 16-15/06/2023 EUR 103 170 0.04

163000 BNP PARIBAS 1.250% 18-19/03/2025 EUR 160 883 0.06 300000 RTE EDF TRANSPORT 2.125% 12-20/09/2019  EUR 307 963 0.1

200 000 BNP PARIBAS 2.250% 14-13/01/2021 EUR 211234 0.08 500 000 SANOFI 0.000% 16-13/01/2020 EUR 501043 0.18

400 000 BNP PARIBAS 2.500% 12-23/08/2019 EUR 412076 0.15 200 000 SANOFI0.000% 16-13/09/2022 EUR 198 242 0.07

1000 000 BNP PARIBAS 3.750% 10-25/11/2020 EUR 1090 063 0.39 100 000 SANOFI 0.000% 18-21/03/2020 EUR 100 243 0.04

400 000 BNP PARIBAS 7.781% 08-29/06/2049 EUR 400 000 0.14 100 000 SANOFI0.500% 18-21/03/2023 EUR 101017 0.04

700 000 BOUYGUES 3.641% 10-29/10/2019 EUR 733022 0.26 1000000 SANOFI 1.875% 13-04/09/2020 EUR 1038619 0.37

300000 BPCE 0.375% 16-05/10/2023 EUR 296 601 0.1 500 000 SOCIETE GENERALE 0.125% 16-05/10/2021 EUR 499122 0.18

1300000 BPCE 0.625% 16-20/04/2020 EUR 1315966 0.47 300000 SOCIETE GENERALE 0.500% 17-13/01/2023 EUR 292725 0.11

500000 BPCE 0.750% 15-22/01/2020 EUR 506 641 018 300000 SOCIETE GENERALE 0.750% 15-25/11/2020 EUR 305 363 0.1

1000000 BPCE 1.375% 14-22/05/2019 EUR 1014000 0.36 200000 SOCIETE GENERALE 0.750% 16-19/02/2021 EUR 203715 007

200000 CAPGEMINI SA 0.500% 16-09/11/2021 EUR 201622 0.07 400000 SOCIETE GENERALE 1.000% 16-01/04/2022 EUR 402613 0.14

100 000 CAPGEMINI SA 1.750% 15-01/07/2020 EUR 103187 0.04 700000 SOCIETE GENERALE 6.125% 08-20/08/2018 EUR 705513 0.25
100 000 CAPGEMINI SE 1.000% 18-18/10/2024 EUR 99 548 0.04 100 000 SODEXO SA 1.125% 18-22/05/2025 EUR 100 696 0.04
100000 CARMILA 2.375% 15-18/09/2023 EUR 106 514 0.04 200000 ST GOBAIN 3.625% 12-15/06/2021 EUR 220069 0.08
500 000 CARREFOUR SA 1.750% 13-22/05/2019 EUR 508 025 0.18 500 000 ST GOBAIN 4.500% 11-30/09/2019 EUR 528 044 0.19
900 000 CASINO GUICHARD 3.994% 12-09/03/2020 EUR 946 266 0.34 200 000 SUEZ 4.078% 11-17/05/2021 EUR 222 905 0.08
100 000 CASINO GUICHARD 4.481% 10-12/11/2018 EUR 101762 0.04 500 000 TEREOS FIN GROUP 4.250% 13-04/03/2020 EUR 503 128 0.18

1800000 CIE DE ST GOBAIN 0.000% 16-27/03/2020 EUR 1798 522 0.64 100 000 THALES SA 0.875% 18-19/04/2024 EUR 99938 0.04

200000 CIE FIN CRD-MUTL 6.750% 08-18/09/2018 EUR 202583 0.07 1200 000 UNIBAIL-RODAMCO 0.125% 18-14/05/2021 EUR 1202838 043
800 000 CREDIT AGRICOLE 5.875% 09-11/06/2019 EUR 842754 0.30 100 000 UNIBAIL-RODAMCO 1.125% 18-15/09/2025 EUR 100 571 0.04
100 000 CREDIT AGRICOLE SA 4.150% 11-14/04/2019 EUR 103 321 0.04 500 000 UNIBAIL-RODAMCO 2.375% 13-25/02/2021 EUR 531657 0.19
315000 CROWN EUROPEAN 2.250% 18-01/02/2023 EUR 312549 0.11 16000 UNIBAIL-RODAMCO SE 3.000% 12- EUR 16361 001
600 000 ENGIE 0.375% 17-28/02/2023 EUR 597 608 021 220032019
200000 EUTELSAT SA 1.125% 16-23/06/2021 EUR 203431 0.07 700000 VALEO SA0.375% 17':2/09/2022 EUR 695062 0.25
200000 EUTELSAT SA2,625% 13-1301/2020 EUR 206200 007 jgg ggg xttgﬂiig : 22% 1§?§Z?§Z$§ EEE 322 ;‘gi g;l
300000 FAURECIA3.625% 16-15/06/2023 EUR e ot 137,000 VALLOUREC SA 6:625% 17-1510/2022 EUR 138 850 0:05
100 000 GDF SUEZ 2.625% 12-20/07/2022 EUR 109623 0.04 VEOLIA ENVIRONNEMENT 0.000% 17-
100000 GECINA 1.750% 14-30/07/2021 EUR 104 453 0.04 600000 551410020 EUR 599806 0.22
200000 GROUPE FNAC SA 3.250% 16-30/09/2023 EUR 206 105 0.07 200 000 \1/15%/'90 gg‘V'RONNEMENT 4.375% 05- EUR 291290 0.08
100 000 HOLDING DINFRA 0.625% 17-27/03/2023 EUR 98127 0.04 400000 VIVENDI SA 0.750% 16.26/05/2021 EUR 811067 029
300000 HSBC FRANGE 0.600% 18-20/03/2023 EUR 301774 0.1 100000 VIVENDI SA 4 875% 09-02/12/2019 EUR 106870 0.04
200000 HSBC FRANCE 0.625% 15-03/12/2020 EUR 203138 0.07 200000 WENDEL SA 1.000% 162000412023 EUR 200 110 007
200000 HSBC FRANCE 1.875% 13-16/01/2020 EUR 206 163 0.07 300000 WENDEL SA 1.875% 151010412020 EUR 307838 "
500 000 ILIAD 0.625% 18-25/11/2021 EUR 495186 0.18
100 000 LAFARGE SA 5.500% 09-16/1212019 EUR 107830 0.04 The Netherlands 32445734 11.69
400000 LOXAM SAS 3.500% 17-15/04/2022 EUR #0700 o5 140 000 ABN AMRO BANKNVO.625:A; 16-31/05/2022 EUR 141770 0.05
s boeammsse oo ow
196 000 LVMH 0.375% 17-26/05/2022 EUR 197197 oo 100 000 ABN AMRO BANK NV 6:375% 11-27/04/2021 EUR 115779 0:04
100 000 MERCIALYS 1.787% 14-31/03/2023 EUR 103316 0.04
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Securities portfolio at 30/06/2018

Expressed in EUR

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value * of net
currency assets currency assets
200000 ACHMEA BV 2.500% 13-19/11/2020 EUR 211323 0.08 100 000 SCHAEFFLER VERWA 3.250% 16-15/09/2023  EUR 101025 0.04
ADECCO INTERNATIONAL FINANCIAL 200 000 SIEMENS FINAN 1.750% 13-12/03/2021 EUR 209 930 0.08
10900 seRvices 2750 t3 /112019 o o o 100000 SYNGENTA FINANCE 10875°/ 14-02/11/2021 EUR 102 644 0.04
1200000 ALLIANZ FINANCE 0.000% 16-21/04/2020 EUR 1202687 043 B0 :
400000 TEVA PHARMACEUTICAL FNC 0.375% 16- EUR 387810 014
400000 ALLIANZ FINANCE 0.250% 17-06/06/2023 EUR 397 537 0.14 25/07/2020 -
1092000 BASF FIN EUROP NV 0.000% 16-10/11/2020 EUR 1093 256 0.39 342,000 VOLKSBANK NV 0.125% 17-28/09/2020 EUR 342 282 0.12
100000 BAYER CAP CORP NV 0.625% 18-15/12/2022 EUR 100 471 0.04 300000 VOLKSBANK NV 0.750% 18-25/06/2023 EUR 300259 0.11
100 000 BMW FINANCE NV 0.125% 16-15/04/2020 EUR 100 332 0.04 900 000 g%?/g‘é‘?GEN INTERNATION FN 0.500% 17- ¢ 903479 032
1819000 BMW FINANCE NV 0.125% 17-03/07/2020 EUR 1824070 0.65 100000 VOLKSWAGEN INTERNATION FN2000% 13- e 105500 o
710000 BMW FINANCE NV 0.125% 17-12101/2021 EUR 710 866 0.26 14101/2020 :
300000 BMW FINANCE NV 0.500% 15-21/01/2020 EUR 302812 0.11 100000 VONOVIA BV 0.875% 18-03/07/2023 EUR 99354 0.04
669000 BMW FINANCE NV 0.500% 18-22/11/2022 EUR 669 760 0.24 300000 VONOVIA BV 1.625% 15-15/112/2020 EUR 311134 0.1
1000000 BMW FINANCE NV 0.875% 15-17/11/2020 EUR 1019 994 037 700 000 VONOVIA FINANCE 0.875% 15-30/03/2020 EUR 710 505 026
600000 COCA-COLA HBC BV 2.375% 13-18/06/2020 EUR 625075 022 United Kingdom 27992 122 10.11
1000 000 COOPERATIEVE RAB 0.500% 17-06/12/2022 EUR 1009 306 0.36 500 000 ?5%5,;%“0’%" TREASURY 0.875% 14- EUR 506 397 018
DAIMLER INTERNATIONAL FINANCE 0.200%
2000000 73001 EUR 1999 860 0.71 100000 ?5315; O%HONAL TREASURY 2.000% 14- EUR 101154 0.04
496 000 DAIMLER INTERNATIONAL FINANCE 0.250% EUR 190745 018
18-11/05/2022 - 200000 ANGLO AMERICAN 2.500% 13-29/04/2021 EUR 212073 0.08
1400000 DEUTSCHE ANN FIN 3.125% 13-25/07/2019 EUR 1446535 052 184 000 Q%sh/‘onvzszEALAND INTL/LDN 0.400% 17- EUR 183735 0.07
% 13-
100 000 DEUTSCHE ANN FIN 3.625% 13-08/10/2021 EUR 110697 0.04 300000 ASTRAZENEGA PLG 0.250% 16-12/05/2021 EUR 201097 o1
Y -
980,000 DEUTSCHE BAHN FIN 0.000% 16-19/07/2021 EUR 381275 014 300000 AVIS BUDGET FINA 4.500% 17-15/05/2025 EUR 301650 011
0/ -
500000 DEUTSCHE TEL FIN 0.250% 16-19/04/2021 EUR 502013 0.18 320000 AVIVA PLG 0100% 16-4342/2018 EUR 220323 02
9 17-:
640000 DEUTSCHE TEL FIN 0.375% 17-30/10/2021 EUR 643868 028 80000 BANK OF SCOTLAND 9.375% 96-15/05/2021 GBP 108 068 0.04
9% 18-
291000 DEUTSCHE TEL FIN 0.625% 18-01/12/2022 EUR 292515 0.11 200000 BG ENERGY CAP 3.000% 11-46/112018 EUR 202350 007
i
1500000 EDP FINANCE BV 2.625% 14-15/04/2019 EUR 1531020 0.54 100000 ENZINTL FUNDING /LN 0.500% 17- R o8 80t o0
1000 000 EDP FINANCE BV 4.875% 13-14/09/2020 EUR 1103 422 0.40 13105/2023 -
% 18-
100000 1521%&172;:]%85 INTERNATIONAL NV 4.875% EUR 108199 004 114000 BP CAPITAL PLC 0.900% 18-03/07/2024 EUR 114000 0.04
- 800000 BP CAPITAL PLC 4.154% 11-01/06/2020 EUR 864 282 0.31
150 00p CENERAL MOTORS FIN 1.168% 16- EUR 152925 0.05 BRITISH TELECOMM PLC 0.500% 17-
18/05/2020 601000 5o : EUR 600 461 0.22
GENERAL MOTORS FIN 1.875% 14- .
500000 1 oooto EUR 512018 0.18 600000 ?5:]2/3231BELECOMM PLC 1.125% 14- EUR 606 687 0.22
100 000 GRUPO ANTOLIN DU 5.125% 15-30/06/2022 EUR 102 563 0.04 20000 COCA-COLA EUROPEAN PARTNERS O750% ¢ 3307 .
100000 HEINEKEN NV 1.250% 15-10/09/2021 EUR 103 283 0.04 16-24/02/2022 -
500000 HEINEKEN NV 2.125% 12-04/08/2020 EUR 522 747 019 200000 CREDIT AGRICOLE 2.375% 13-27/11/2020 EUR 211502 0.08
1000000 IBERDROLA INTL 2.875% 13-11/11/2020 EUR 1066 021 0.38 200 000 CREDIT AGRICOLE SA 3.875% 12-13/02/2019 EUR 205076 0.07
% 15-
300 000 IBERDROLA INTL 3.000% 13-31/01/2022 EUR 328 467 042 1000000 SFEDT SUISSE AGLONDON 1.125% 15 EUR 1024 085 037
)0/ | -
100000 IBERDROLA INTL 3.500% 13-01/02/2021 EUR 108 573 0.04 800 000 g;ﬂ)/g] 1S$JISSE AG LONDON 1.375% 14 EUR 816347 029
100000 ING BANK NV 0.750% 15-24/11/2020 EUR 101800 0.04
o 800000 CREDIT SUISSE AG LONDON 4.750% 09- EUR 812 148 030
200000 ING BANK NV 0.750% 16-22102/2021 EUR 203749 0.07 05/08/2019 -
100000 ING BANK NV 1.250% 14-13/12/2019 EUR 101 969 0.04 310000 DIAGEO FINANCE PLC 0.000% 17-17/11/2020  EUR 310178 0.11
100000 ING BANK NV 3.250% 12-03/04/2019 EUR 102 604 0.04 200000 DS SMITH PLC 2.250% 15-16/09/2022 EUR 210093 0.08
201000 INNOGY FINANCE 0.750% 18-30/11/2022 EUR 203 345 0.07 320000 FCE BANK PLC 0.869% 17-13/09/2021 EUR 322445 0.12
100000 JAB HOLDINGS 1.500% 14-24/11/2021 EUR 103718 0.04 100000 FCE BANK PLC 1.114% 15-13/05/2020 EUR 101817 0.04
100000 KPN NV 7.500% 09-04/02/2019 EUR 104 503 0.04 100 000 FCE BANK PLC 1.528% 15-09/11/2020 EUR 103 089 0.04
400000 LEASEPLAN CORP 1.000% 16-08/04/2020 EUR 406 163 045 100 000 FCE BANK PLC 1.875% 14-24/06/2021 EUR 103979 0.04
500000 LEASEPLAN CORP 1.000% 16-24/05/2021 EUR 506 216 0.18 497 000 GLAXOSMITHKLINE 0.000% 17-12109/2020 EUR 497 661 018
200000 LGE HOLDCO VI 7.125% 14-15/05/2024 EUR 213750 0.08 500 000 HAMMERSON PLC 2.750% 12-26/09/2019 EUR 516 468 019
220000 LINDE FINANCE BV 0.250% 17-18/01/2022 EUR 221439 0.08 200000 HELLENIC TELECOM 3.500% 14-09/07/2020 EUR 207 084 0.07
100 000 NEDERLANDSE GASU 0.000% 16-18/11/2019 EUR 100 302 0.04 300000 HSBC HOLDINGS PLC 1.500% 16-15/03/2022 EUR 309577 0.11
100000 NIBC BANK NV 2.250% 16-24/09/2019 EUR 102 670 0.04 1800000 HSBC HOLDINGS PLC 6.000% 09-10/06/2019 EUR 1898 755 067
322000 NN GROUP NV 0.250% 17-01/06/2020 EUR 323358 0.12 100000 INEOS FINANCE PL 4.000% 15-01/05/2023 EUR 101725 0.04
200000 NN GROUP NV 1.000% 15-18/03/2022 EUR 204 576 0.07 280000 INTL GAME TECH 4.125% 15-15/0212020 EUR 291900 0.10
600000 NOMURA EUROPE FN 1.125% 15-03/06/2020 EUR 611747 0.22 300000 LLOYDS BANK PLC 0.375% 16-18/01/2021 EUR 303686 0.11
340000 PACCAR FINANCIAL 0.125% 16-24/05/2019 EUR 340476 0.12 1200000 LLOYDS BANK PLC 0.625% 15-20/04/2020 EUR 1214448 0.44
559000 PACCAR FINANCIAL 0.125% 17-19/05/2020 EUR 560 748 0.20 300 000 gt%gg;ANKlNG GROUP PLC 0.750% 16- EUR 303720 011
9% 17-
100000 PHILIPS NV 0.500% 17-06/09/2023 EUR 100097 004 100 000 LLOYDS TSB BANK 5.375% 09-03/09/2019 EUR 106 463 0.04
9% 18-
100000 PHILIPS NV 0.750% 18-02/05/2024 EUR 100027 004 200000 LLOYDS TSB BANK 6.500% 10-24/03/2020 EUR 220638 008
500000 RABOBANK 4.125% 10-14/01/2020 EUR 532448 019 o 15.
o 300 000 MERLIN ENTERTAINMENT 2.750% 15 EUR 308982 o1
632000 RELX FINANCE 0.375% 17-22103/2021 EUR 635483 023 15/03/2022
510000 NATIONWIDE BLDG 0.500% 16-29/10/2019 EUR 514 057 0.18
400000 REPSOL INTERNATIONAL FINANCE 0.500% EUR 101574 " %
17-23/05/2022 300000 NATIONWIDE BLDG 0.625% 17-19/04/2023 EUR 299 662 0.1
REPSOL INTERNATIONAL FINANCE 2.625%
500000 45 581052020 EUR 524 002 0.19 800000 NATIONWIDE BLDG 6.750% 10-22/07/2020 EUR 903315 0.32
200000 SAIPEM FIN INTL 3.000% 16-08/03/2021 EUR 206 080 0.07 140000 ROLLS-ROYCE PLC 0.875% 18-09/05/2024 EUR 138 657 0.05
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100 000 S%QIQO%NK OF SCOTLAND 0.625% 18- EUR 98 960 0.04 100 000 HUNTSMAN INT LLC 5.125% 14-15/04/2021 EUR 110590 0.04
ROYAL BANK OF SCOTLAND 1.625% 14- 100 000 IBM CORP 1.375% 12-19/11/2019 EUR 102028 0.04
1200000 951012019 EUR 1218074 044 100 000 IRON MOUNTAIN 3.000% 17-15/01/2025 EUR 99 114 0.04
ROYAL BANK OF SCOTLAND 5.375% 09- '
1300 000 30/09/2019 ’ EUR 1384 757 0.50 120 000 %g};?‘g{%’;& JOHNSON 0.250% 16 EUR 120 905 0.04
100 000 SMITHS GROUP PLC 1.250% 15-28/04/2023 EUR 101470 0.04 JOHNSON & JOHNSON 4.750% 07-
100 000 EUR 106 771 0.04
300000 STANDARD CHARTERED 1.625% 14- EUR 210119 ot 0611112019
13/06/2021 : 326000 JOHNSON CONTROLS 0.000% 17-04112/2020  EUR 324922 012
9% 12-
200000 STANDARD CHARTERED 4.125% 12 EUR 204610 007 181000 JOHNSON CONTROLS 1.000% 17-15/09/2023  EUR 181807 007
100 000 TALKTALK TELECOM 5.375% 17-15/01/2022 GBP 111877 0.04 200 000 JP MORGAN CHASE 1.875% 12-21/11/2019 EUR 205 552 0.07
567000 TESCO CORP TREAS 1.375% 14-01/07/2019 EUR 573777 0.21 491000 KELLOGG CO 0.800% 17-17/11/2022 EUR 497132 0.18
400000 TESCO CORP TREAS 2.125% 13-12/11/2020 EUR 415704 0.15 400000 KELLOGG CO 1.750% 14-24/105/2021 EUR 416974 0.15
150000 ISHIOOé\;Ié\OSZ 2COOK GROUP 6.250% 16- EUR 158653 0.06 200 000 MANPOWERGROUP 1.875% 15-11/09/2022 EUR 211563 0.08
200 000 TITAN GLOBAL FIN 3 5000 16171062021 EUR o7 278 007 700 000 MCDONALDS CORP 0.500% 16-15/01/2021 EUR 708 049 0.25
000 UBS AG LONDO. 1‘2 y o 0' 102 o 0‘23 100 000 METLIFE GLOB 1.250% 14-17/09/2021 EUR 103 416 0.04
775000 UBS AG LONDON 0.125% 17-05/11/2021 EUR 770 }
400000 UBS AG LONDON 0 2500/" 51000112022 FUR 398 2% 014 100 000 METLIFE GLOB 2.375% 12-30/09/2019 EUR 103 071 0.04
459000 USS AG LONDON 0'625; 18'23/0“2023 FUR 470 108 0'13 100 000 MORGAN STANLEY 5.000% 07-02/05/2019 EUR 104 304 0.04
500000 USS AG LONDON 1'125; 15'30/060020 FUR 613776 0‘22 200 000 MORGAN STANLEY 5.375% 10-10/08/2020 EUR 222076 0.08
‘ 0“ i ’ 200000 MYLAN NV 1.250% 16-23/11/2020 EUR 204 453 0.07
300000 UBS AG LONDON 1.250% 14-03/09/2021 EUR 309 656 0.11 530 000 NATIONAL GRID NA INC 0.750% 15- R 506 103 o1
320000 UNILEVER NV 0.000% 16-29/04/2020 EUR 320768 012 11/02/2022 :
572000 UNILEVER NV 0.000% 17-31/07/2021 EUR 571802 021 200000 PFIZER INC 0.000% 17-06/03/2020 EUR 200 499 0.07
100 000 UNILEVER NV 0.375% 17-14/02/2023 EUR 100 430 0.04 158 000 PFIZER INC 0.250% 17-06/03/2022 EUR 158 534 0.06
312000 UNILEVER NV 0.500% 18-12/08/2023 EUR 314 280 0.11 206 000 PRICELINE GROUP 0.800% 17-10/03/2022 EUR 208 693 0.07
1100 000 VODAFONE GROUP 0.375% 17-22/11/2021 EUR 1103553 0.40 600000 QUINTILES IMS 3.250% 17-15/03/2025 EUR 582418 0.21
100 000 VODAFONE GROUP 0.875% 15-17/11/2020 EUR 101 934 0.04 300000 SES GLOBAL GROUP 1.875% 13-24/10/2018 EUR 301809 0.1
500 000 VODAFONE GROUP 1.250% 16-25/08/2021 EUR 515 946 0.19 200000 gm(gggéopmw GP LP2.375% 13- EUR 209170 0.08
300 000 WPP FINANCE 2013 0.750% 15-18/11/2019 EUR 302927 0.11 1000 000 THERMO FISHER 1.500% 15-01/12/2020 EUR 1031552 037
0 ! -
200000 YORKSHRE BLD SOC 0.875% 18-20/03/2023 EUR 198 964 0.07 508,000 E%%SQTOTOR CRED 0.000% 17 EUR 506 818 018
100000 YORKSHRE BLD SOC 2.125% 14-18/03/2019 EUR 101494 0.04
TOYOTA MOTOR CRED 1.000% 14-
. . 200 000 EUR 205468 0.07
United States of America 18 142 346 6.53 EJ%?TS’%’%LRCEL SERVICE 0.378% 17
805000 ABBVIE INC 0.375% 16-18/11/2019 EUR 809 025 0.29 146,000 1 o0 375% 17- EUR 144 849 0.05
190000 /% ERODUS TS D CHEMICALS INC EUR 191 667 007 200000 WACHOVIA CORP 4.375% 06-27/11/2018 EUR 203507 007
330000 AMERICAN EXPRESS 0.625% 16-22/11/2021 EUR 333730 0.12 200000 WELLS FARGO & CO 1.125% 14-29/10/2021 EUR 205197 0.07
Y -
175,000 q\;w/garx;;%é\? HONDA FIN 0.550% 18- EUR 175009 005 200 000 WHIRLPOOL CORP 0.625% 15-12/03/2020 EUR 201939 0.07
100 000 AMERICAN INTERNATIONAL GROUP 1.500% EUR 102505 - Germany 16 792 827 6.00
16-08/06/2023 : 300000 BERTELSMANN SE 0.250% 17-26/05/2021 EUR 301337 0.1
100 000 AMGEN INC 2.125% 12-13/09/2019 EUR 102626 0.04 300 000 COMMERZBANK AG 0.500% 16-13/09/2023 EUR 291832 0.10
200000 AVANTOR INC 4.750% 17-01/10/2024 EUR 200510 0.07 600 000 COMMERZBANK AG 4.000% 10-16/09/2020 EUR 650 461 023
% 16-
100 000 ggg;g)z;\MERmA CORF 0.750% 16 EUR 99539 004 1000 000 COMMERZBANK AG 6.375% 11-22/03/2019 EUR 1043920 038
200000 m)lr/ 2?; él\MERICA CORP 1.875% 13- EUR 202154 007 1000 000 COMMERZBANK AG 7.750% 11-16/03/2021 EUR 1169511 042
% 16-
120030 BANK OF AVERICA CORP 2.500% 13- R 10 o 440000 CONTINENTAL AG 0.000% 16-05/02/2020 EUR 440531 0.16
27/07/2020 - 2000 000 DAIMLER AG 0.250% 16-11/05/2020 EUR 2009 681 0.71
500 000 ‘13%‘;2?; é\MER'CA CORP 4.625% 06- EUR 504 550 018 100 000 DAIMLER AG 0.500% 16-09/09/2019 EUR 100 681 0.04
300000 BECTON DICKINSON 0.368% 17060612019 EUR 300870 011 100000 DAIMLER AG 0.625% 16-05/03/2020 EUR 101099 0.04
: 300000 DAIMLER AG 0.875% 16-12/01/2021 EUR 305780 0.11
210 000 BERKSHIRE HATHAWAY 0.250% 17 EUR 211072 0.08 o
17/01/2021 400 000 DEUTSCHE BANK AG 0.375% 18-18/01/2021 EUR 389431 0.14
9 -
180 000 ?;g;ggz'FgE HATHAWAY 0.500% 16 EUR 181763 0.07 200000 DEUTSCHE BANK AG 1.000% 16-18/03/2019 EUR 200 447 0.07
1000 000 BMW US CAP LLC 1.450% 16-13/09/2019 usD 841503 0.30 200 000 DEUTSCHE BANK AG 1.250% 14-08/09/2021 EUR 198 256 0.07
100000 CATALENT PHARMA 4.750% 16-15/12/2024 EUR 104 071 0.04 200 000 DEUTSCHE BANK AG 1.500% 17-20/01/2022 EUR 198 622 0.07
1400000 CITIGROUP INC 5.000% 04-02/08/2019 EUR 1476 662 053 200000 DEUTSCHE POST AG 0.375% 16-01/04/2021 EUR 201831 0.07
500000 CITIGROUP INC 7.375% 09-04/09/2019 EUR 543 411 0.20 200000 DVB BANK SE 1.250% 16-15/09/2021 EUR 201853 0.07
100 000 COCA-COLA 0.000% 17-09/03/2021 EUR 100 056 0.04 1196 000 E.ON SE 0.375% 17-23/08/2021 EUR 1201694 0.43
100 000 COLFAX CORP 3.250% 17-15/05/2025 EUR 100 302 0.04 400 000 HEIDELBERGCEMENT 2.250% 16-30/03/2023 EUR 426 159 0.15
100 000 EQUINIX INC 2.875% 17-01/10/2025 EUR 94 288 0.03 300 000 HELLA KGAA HUECK 2.375% 13-24/01/2020 EUR 310986 0.1
420 000 FEDEX CORP 0.500% 16-09/04/2020 EUR 423336 0.15 290 000 HENKEL AG & CO 0.000% 16-13/09/2021 EUR 290073 0.10
500000 GEN ELECTRIC CO 0.375% 17-17/05/2022 EUR 498811 0.18 800 000 %’;,’:B/E[?ZB?NK BADEN-WUERTT 0.200% 17- EUR 799 413 029
GOLDMAN SACHS GROUP 2.625% 13-
400000 SOLDMAN EUR 421185 015 300000 g/;gg/gosgw BADEN-WUERTT 0.500% 17- EUR 300953 011
0/ -
600 000 fgﬁ%’;’: SACHS GROUP 4.750% 06 EUR 674 546 0.24 199 000 LANXESS 0.250% 16-07/10/2021 EUR 199 116 0.07
500 000 COLDMAN SACHS GROUP 5.125% 09- EUR 33514 049 200000 LINDE AG 1.750% 12-17/09/2020 EUR 208 249 0.07
23/10/2019 ) 120 000 MERCK FINANCIAL SERVICES 0.750% 15- EUR 120030 0.04
110000 ;lsgleleg;lgLL INTERNATIONAL 0.650% 16- EUR 111141 0.04 02/09/2019 -
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1000 000 2/|4E/g<§2KOEBNANCIAL SERVICES 4.500% 10- EUR 1078 211 0.39 1123000 INTESA SANPAOLO 0.875% 17-27/06/2022 EUR 1100 100 0.40
0/ -
1000000 METRO AG 3.375% 12-01103/2019 EUR 1021522 037 1000000 INTESA SANPAOLO 1.125% 15-14/01/2020 EUR 1005137 0.36
0/
200 060 SANTANDER CONSUMER BANK 0.750% 17- fUR 00155 007 500 000 INTESA SANPAOLO 3.000% 13-28/01/2019 EUR 507 553 0.18
1710/2022 : 700000 INTESA SANPAOLO 4.000% 10-08/11/2018 EUR 709085 0.25
200000 SENVION HOLDING 3.875% 17-25/10/2022 EUR 171670 0.06 1000000 INTESA SANPAOLO 4.125% 10-14/04/2020 EUR 1058 056 0.38
100000 TALANX AG 3.125% 13-13/02/2023 EUR 12733 0.04 400000 ITALGAS SPA 0.500% 17-19/01/2022 EUR 397 059 0.14
200 000 THYSSENKRUPP 1.375% 17-03/03/2022 EUR 200 550 0.07 300000 LUXOTTICA 3.625% 12-19/03/2019 EUR 307 651 0.11
500 000 THYSSENKRUPP 3.125% 14-2510/2019 EUR 514180 0.18 500 000 SANPAOLO VITA 5.350% 13-18/09/2018 EUR 503769 0.18
100000 UNIPER SE 0.125% 16-08/12/2018 EUR 100102 0.04 517000 SNAM SPA 0.000% 16-25/10/2020 EUR 514329 0.18
200000 UNITYMEDIA 6.250% 13-15/01/2029 EUR 201402 0.07 200000 TELECOM ITALIA 5.375% 04-29/01/2019 EUR 205910 0.07
200 000 VOLKSWAGEN BANK 0.625% 18-08/09/2021 EUR 200 257 0.07 400 000 TELECOM ITALIA 6.125% 12-14/12/2018 EUR 410436 0415
100 000 VOLKSWAGEN BANK 0.750% 17-15/06/2023 EUR 98 380 0.04 250 000 UNICREDIT S.P.A. 1.000% 18-18/01/2023 EUR 237 571 0.09
1002000 VOLKSWAGEN LEAS 0.250% 17-05/10/2020 EUR 1002116 0.36 518 000 UNIONE DI BANCHE 0.750% 17-17/10/2022 EUR 486 280 017
240000 WEPA HYGIENEPROD 3.750% 16-15/052024  EUR 228703 0.08 250 000 UNIONE DI BANCHE 1.750% 18-12/04/2023 EUR 234 041 0.08
Spain 13 524 361 4.85 500 000 UNIONE DI BANCHE 2.875% 14-18/02/2019 EUR 507 445 0.18
200000 AMADEUS CAP MKT 0.125% 16-06/10/2020 EUR 200420 0.07 Sweden 5853 806 211
100000 DA e B " ARGENTARIA EUR 101906 004 100000 AUTOLIV INC 0.750% 18-26106/2023 EUR 100225 004
9% 17-
400000 03221;2 1B7IL1B7/-/\001 /\éIOZZCZAYA ARGENTARIA EUR 101049 014 100000 ERICSSON LM 0.875% 17-01/03/2021 EUR 99921 0.04
100030 PANCOBILBAD VIZGAYA ARGENTARIA R o » 200 000 MOLNLYCKE HLD 1.500% 14-28/02/2022 EUR 206 595 0.07
0.750% 17-11/09/2022 - 549000 NORDEA BANK AB 0.300% 17-30/06/2022 EUR 549 488 0.20
300 000 '13‘\03‘53 E%\& /\g'OZZ%AYA ARGENTARIA EUR 305 882 011 150 000 NORDEA BANK AB 0.875% 18-26/06/2023 EUR 149 562 0.05
B 0 =
BANCO POPULAR ESPANOL 2.125% 14- 100 000 NORDEA BANK AB 4.000% 12-11/07/2019 EUR 104 253 0.04
100 000 EUR 102 841 0.04
08/10/2019 1500 000 NORDEA BANK AB 4.500% 10-26/03/2020 EUR 1610825 0.57
200 000 BANCO SABADELL 0.625% 15-03/11/2020 EUR 202993 0.07 200000 PZU FINANCE 1.375% 14-03/0712019 EUR 202477 0.07
200000 BANCO SABADELL 0.875% 17-05/03/2023 EUR 196 944 0.07 1000000 SBAB BANK AB 0.250% 17-07/09/2022 EUR 995 645 036
500 000 BANCO SANTANDER 1.375% 17-09/02/2022 EUR 508 994 0.18 202000 SKANDINAVISKA ENSKILDA BANK 0.500% EUR 202563 0.07
1000 000 BANKINTER SA 1.750% 14-10/06/2019 EUR 1015123 0.36 ;i;ﬂgfﬁvzé KA ENSKILDA BANK 1 500% ’
700000 BBVA SENIOR FIN 2.375% 14-22/01/2019 EUR 709383 0.25 500000 36421092019 N usb 420722 0.15
300000 BPE FINANCIACION 2.000% 15-03/02/2020 EUR 308999 0.11 100 000 SKANDINAVISKA ENSKILDA BANK 2.000% EUR 101571 0.04
13-18/03/2019 -
400000 CAIXABANK 1.125% 17-12/01/2023 EUR 393417 0.14
100000 CAIAMAR 0875 1"8 062005 R o0s1s 004 180000 SVENSKA CELLULOS 0.500% 16-26/05/2021 EUR 181838 0.07
875% 18- !
365 000 SVENSKA HANDELSBANKEN 0.260% 17- EUR 365 100 013
100000 CRITERIA CAIXA 1.500% 17-10/05/2023 EUR 99414 0.04 28102122
9 .
400000 GAS NATURAL CAP 6.375% 09-0/07/2019 EUR 426185 0.15 162000 Sy ChoHe HANDELSBANKEN 0.3757% 18 EUR 161018 0.06
295000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 288422 0.10 SVENSKA HANDELSBANKEN 0.500% 18-
300 000 EUR 300773 0.11
400 000 'NVIOBILIARIA COLONIAL 1.863% 15- EUR 106264 015 2110312023
05/06/2019 : 100 000 SWEDBANK AB 1.500% 14-18/03/2019 EUR 101230 0.04
1000000 LA CAIXA 2.375% 14-09/05/2019 EUR 1018 600 0.37 Luxembourg 5767 862 208
303000 NORTEGAS ENERGIA 0.918% 17-28/09/2022 EUR 303708 0.11 -
100000 PROSEGUR SA 1 000%% 15 0;/02/2023 R 09263 004 329000 ALLERGAN FUNDING 0.500% 17-01/06/2021 EUR 329018 0.12
g . ’ 152000 ARAMARK INTL FIN 3.125% 17-01/04/2025 EUR 154 576 0.06
100000 SANTANDER CONSUMER FIN 0.500% 17- EUR 100201 004
0411012021 - 500 000 ARCELORMITTAL 3.000% 14-25/03/2019 EUR 510 505 0.18
1200 000 USQ\IB‘L‘Z\B‘%ER CONSUMER FIN 0.750% 16- EUR 1206 492 043 100000 BMBG BOND FINCE 3.000% 16-15/06/2021 EUR 101076 0.04
SANTANDER CONSUMER FIN 0.875% 17- 677000 CNH INDUSTRIAL FIN 1.375% 17-23/05/2022 EUR 682099 025
200 000 EUR 201392 0.07
éﬂﬁ#\%ﬂ CONSUMER FIN 0.675% 15 100 000 CONTOURGLOB PWR 5.125% 16-15/06/2021 EUR 100978 0.04
300000 5 0conos e EUR 297751 0.11 100000 DEA FINANCE SA 7.500% 16-15/10/2022 EUR 107 596 0.04
1000000 ?QEJZTIAZ\EZ%ER CONSUMER FIN 0.900% 15- EUR 1013262 036 600000 HEIDELBERGCEMENT 7.500% 10-03/04/2020  EUR 677 891 0.24
9/ .
100050 SANTANDER CONSUMER FIN 100% 16- Cr . o 330000 HEIDELCEMENT FIN 0.500% 17-18/01/2021 EUR 332637 012
26/05/2021 : 200000 HEIDELCEMENT FIN 2.250% 14-12/03/2019 EUR 203150 0.07
1000 000 SANTANDER INTL 4.000% 13-24/01/2020 EUR 1062677 0.38 400 000 HEIDELCEMENT FIN 8.500% 09-31/10/2019 EUR 444792 0.16
1000 000 TELEFONICA EMIS 0.318% 16-17/10/2020 EUR 1005079 0.36 500 000 HOLCIM US FINANCE 2.625% 12-07/09/2020 EUR 526 384 0.19
400000 TELEFONICA EMIS 4.693% 09-11/11/2019 EUR 425062 015 300000 INEOS GROUP HOLD 5.375% 16-01/08/2024 EUR 313188 0.11
300 000 TELEFONICA EMIS 4.710% 12-20/01/2020 EUR 321999 0.12 900 000 NOVARTIS FINANCE 0.000% 17-31/03/2021 EUR 901284 0.32
Italy 12471 371 447 268000 NOVARTIS FINANCE 0.500% 18-14/08/2023 EUR 270653 0.10
100 000 ALMAVIVA 7.250% 17-15/10/2022 EUR 98 254 0.04 100000 SES SA 4.750% 11-11/03/2021 EUR 112035 0.04
0 -
1100000 5o HRAZION| GENERALI2875% 14 EUR 1143 494 041 Ireland 5024 092 1.82
000000 ATLANTIA 3.625% 12-30112018 EUR 013 504 033 248000 AIB GROUP PLC 1.500% 18-29/03/2023 EUR 245977 0.09
: 200000 ALLIED IRISH BANKS 2.750% 14-16/04/2019 EUR 204 325 0.07
300 000 BANCA POPOLARE DI VICENZA 2750% 15 EUR 309657 01 %
20/03/2020 230000 ARDAGH PKG FIN 2.750% 17-15/03/2024 EUR 207148 0.08
% 09-
1000000 ENIS.P.A.4.125% 05-16/09/2019 EUR 1048621 038 200 000 EIRCOM FINANCE 4.500% 16-31/05/2022 EUR 203574 007
% 12
400000 ENIS.P.A.4.250% 12-03/02/2020 EUR 426229 015 300000 ESB FINANCE LTD 4.375% 12-21/11/2019 EUR 318020 0.11
i
240000 FERRARINV 0.250% 17-16/01/2021 EUR 11794 0.09 200000 EUROPCAR DRIVE 4.125% 17-15/11/2024 EUR 195 808 0.07
V -
100000 HERA SPA 3.250% 13-04/10/2021 EUR 109396 004 802000 FCA BANK IE 0.250% 17-12/10/2020 EUR 796225 029
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273000 FCA BANK IE 1.000% 17-15/11/2021 EUR 273332 0.10 Singapore 503 192 018
130000 FCA CAPITAL IRE 1.250% 16-23/09/2020 EUR 132002 0.05 500 000 ING GROEP NV 0.750% 17-09/03/2022 EUR 503 192 018
400000 FCA CAPITAL IRE 1.375% 15-17/04/2020 EUR 405 386 0.15 Portuaal
430000 FGA CAPITAL IRE 2.000% 14-23/10/2019 EUR 439469 0.16 BANCO SANTgANDER TOTTA 1.625% 14 430763 016
100 000 oedh EUR 101508 0.04
200000 FGA CAPITAL IRE 2.625% 14-17/04/2019 EUR 203949 007 11/06/2019
110000 FRESENIUS FIN IR 0.875% 17-31/01/2022 EUR 111523 0.04 300 000 BRISA CONCESSAO 3.875% 14-01/04/2021 EUR 329255 0.12
500 000 GE CAP EUR FUND 2.250% 13-20/07/2020 EUR 522764 0.19 Jersey Island 208 368 0.07
300000 GE CAP EUR FUND 5.375% 09-23/01/2020 EUR 324824 0.12 200000 UBS GROUP FUNDING 1.750% 15-16/11/2022  EUR 208 368 007
100000 RYANAIR 1.875% 14-17/06/2021 EUR 104 438 0.04
t Cyprus 206 602 0.07
100000 SMURFIT KAPPA AQ 3.250% 14-01/06/2021 EUR 106 480 0.04 AROUNDTOWN PROPERTY 1.500% 16-
200 000 : EUR 206 602 007
200000 SWISSCOM AG 2.000% 13-30/09/2020 EUR 208 848 0.08 03/05/2022
Denmark 4057 000 1.44 Finland n 204 998 0.08
200000 CARLSBERG BREW 2.625% 12-03/07/2019 EUR 205349 0.07 100000 SAMPO OYJ 1.125% 16-24/05/2019 EUR 101021 0.04
226000 DANSKE BANK A/S 0.250% 17-28/11/2022 EUR 224292 0.08 100000 SAMPO OYJ 1.500% 14-16/09/2021 EUR 103977 0.04
178000 DANSKE BANK A/S 0.875% 18-2205/2023 EUR 177029 0.06 Mexico 114 165 0.04
1400 000 ISS GLOBAL A/S 1.125% 14-09/01/2020 EUR 1419378 0.51 118000 CEMEX SAB 2.750% 17-05/12/2024 EUR 114 165 0.04
0/ 2 .
200 000 JYSKE BANK A/S 0.625% 16-14/04/2021 EUR 202 283 0.07 Floating rate bonds 81768 118 29.31
154000 NORICAN GROUP 4.500% 17-15/05/2023 EUR 141118 0.05 g
1679000 NYKREDIT 0.375% 17-16/06/2020 EUR 1687 551 0.60 rance 21301579 7.62
400000 ARKEMA 14-29/10/2049 FRN EUR 427 540 0.15
Belgium ] 3053874 1.10 1700000 AXA SA 10-16/04/2040 FRN EUR 1825637 065
300 000 ﬁ;‘ggg&%’* - BUSCH INBEV 0.625% 16- EUR 303689 0.1 200 000 AXA SA 13-04/07/2043 FRN EUR 227 869 0.08
ANHEUSER - BUSCH INBEV 1.875% 12- BANQUE FEDERATIVE DU CREDIT MUTUEL
1200000 5 oon ’ EUR 1236 690 044 200000 44 5010312019 FRN EUR 200 934 0.07
100 000 BELFIUS BANK SA 0.750% 17-12/09/2022 EUR 99612 0.04 100000 BNP PARIBAS 14-20/03/2026 FRN EUR 104 129 0.04
700 000 KBC GROEP NV 1.000% 16-26/04/2021 EUR 711382 0.26 100000 BNP PARIBAS 15-15/01/2020 FRN EUR 100 423 0.04
400 000 KBC GROUP NV 0.750% 17-01/03/2022 EUR 400 398 0.14 1219000 BNP PARIBAS 17-22/09/2022 FRN EUR 1225775 0.44
100 000 KBC GROUP NV 0.875% 18-27/06/2023 EUR 99693 0.04 1000000 BNP PARIBAS 18-19/01/2023 FRN EUR 978 600 035
200 000 PROXIMUS SADP 0.500% 17-22/03/2022 EUR 202 410 0.07 268 000 BNP PARIBAS 18-22/05/2023 FRN EUR 265 359 0.10
300000 BPCE 18-23/03/2023 FRN EUR 295314 0.1
Norway 2712102 0.98
600 000 SANTANDER CONSUMER 0.375% 17- EUR 602641 022 200000 CARREFOUR BANQUE 15-20/03/2020 FRN EUR 200734 007
17/02/2020 ) : 160 000 CARREFOUR BANQUE 15-21/10/2019 FRN EUR 161451 0.06
100000 SANTANDER CONSUMER 0.750% 18- EUR 100227 004 700000 CARREFOUR BANQUE 16-20/04/2021 FRN EUR 703815 025
1000000 %\IZAZT/;Z\SJ%ER CONSUMER 1.000% 16- EUR 1006790 036 200000 CASINO GUICHARD 12-06/08/2019 FRN EUR 207 000 0.07
1200000 CNP ASSURANCES 10-14/09/2040 FRN EUR 1316 807 047
500 000 SPAREBANK 1 SMN 0.500% 17-09/03/2022 EUR 501240 0.18
100000 CNP ASSURANCES 11-30/09/2041 FRN EUR 116 034 0.04
100000 SPAREBANK 1 SMN 1.500% 14-20/05/2019 EUR 101439 0.04
100000 CREDIT AGRICOLE 09-29/10/2049 FRN EUR 109125 0.04
400000 SPAREBANK 1 SR 0.375% 16-10/02/2022 EUR 399 565 0.14
100 000 DANONE 17-31/12/2049 FRN EUR 96015 0.03
Canada 1614713 0.58 600000 ELEC DE FRANCE 13-PERP FRN EUR 624 000 0.22
400000 BANK NOVA SCOTIA 0.375% 17-06/04/2022 EUR 400 346 0.14 800 000 ELEC DE FRANCE 14-29/01/2049 FRN EUR 836 582 0.30
273000 CAN IMPERIAL BANK 0.750% 18-22/03/2023 EUR 275 345 0.10 1000000 ENGIE 13-29/07/2049 FRN EUR 1082271 0.39
100000 GREAT-WEST LIFECO 2.500% 13-18/04/2023 EUR 109 459 0.04 500 000 ENGIE 13-29/07/2049 FRN EUR 500 268 018
500 000 TOTAL CAP CANADA 1.125% 14-18/03/2022 EUR 517771 0.19 400 000 ENGIE 18-31/12/2049 FRN EUR 374025 013
300000 TOTAL CAP CANADA 1.875% 13-09/07/2020 EUR 311792 0.1 2000000 ENGIE OPEN 14-02/06/2049 FRN EUR 2030 240 072
Japan 1180 640 0.43 200000 GROUPAMA SA 09-27/10/2039 FRN EUR 215736 0.08
169000 ASAHI GROUP 0.321% 17-19/09/2021 EUR 169 040 0.06 300000 LAFARGE SA 10-29/11/2018 FRN EUR 306 671 0.11
800 000 MERC-BENZ JAPAN 0.125% 16-22/11/2019 EUR 800 608 0.29 1700000 ORANGE 14-28/02/2049 FRN EUR 1780580 0.63
210000 SUMITOMO MITSUI 0.606% 17-18/01/2022 EUR 210992 0.08 1000 000 ORANGE 14-29/10/2049 FRN EUR 1074 925 039
Austria 1082 962 0.39 510000 RCI BANQUE 17-14/03/2022 FRN EUR 509 386 0.18
200000 ERSTE GROUP 7.125% 12-10/10/2022 EUR 247 374 0.09 300000 SANOF1 18-21/03/2020 FRN EUR 301200 0.1
200000 ESBFF/zEégaEN LB OBEROST 0.750% 17- EUR 199675 007 400000 SOCIETE GENERALE 09-29/09/2049 FRN EUR 439781 0.16
5 100000 SOCIETE GENERALE 14-07/04/2049 FRN EUR 106 750 0.04
0 13-
300,000 TELEKOM FINANZ 8.125% 15-031122021 EUR s29 174 012 300000 SOCIETE GENERALE 14-16/09/2026 FRN EWR 309 859 011
300000 UNICREDIT BANK AUS 2.500% 13-27/05/2019  EUR 306739 0.1 200000 SOCIETE GENERALE 18-23/02/2028 FRN EUR 19255 007
Australia 804 761 0.29 600 000 SOLVAY FIN 13-29/05/2049 FRN EUR 614 250 022
200000 5 OpMONEALTH NI OF AUSTRALIA EUR 200764 007 300000 SUEZ ENVIRONNEMENT 14-23006/2049 FRN ~ EUR 300172 011
g 0 -
100000 ggwoohévgggé% ?;\NK OF AUSTRALIA EUR 105819 004 600 000 TOTAL SA 15-20/12/2049 FRN EUR 612486 0.22
NATIONAL AUSTRALIA BANK 0.350% 17. 300000 TOTAL SA 16-20/12/2049 FRN EUR 322856 0.12
500000 71199022 . EUR 498178 0.18 200000 UNIBAIL-RODAMCO 18-31/12/2049 FRN EUR 195428 0.07
Guernsey Island 711568 0.26
700 000 CREDIT SUISSE GROUP FUNDING 1.250% EUR 711568 026

15-14/04/2022

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Euro Short Term Corporate

Securities portfolio at 30/06/2018

Expressed in EUR

i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value * of net
currency assets currency assets
ROYAL BANK OF SCOTLAND 17-
The Netherlands 10 219 880 3.65 504 000 08/06/2020 FRN EUR 503 909 0.18
200000 ABN AMRO BANK NV 14-06/03/2019 FRN EUR 200995 0.07 892000 SANTANDER UK GRP 17-18/05/2023 FRN EUR 888111 0.32
273000 AHOLD DELHAIZE 18-19/03/2021 FRN EUR 273148 0.10 600 000 UBS AG LONDON 18-23/04/2021 FRN EUR 602 482 0.22
300000 ATF NETHERLANDS 16-29/12/2049 FRN EUR 301541 0.1 400000 VODAFONE GROUP 16-25/02/2019 FRN EUR 402165 0.14
200000 BAYER CAP CORP NV 18-26/06/2022 FRN EUR 200 642 007 245000 WPP FINANCE 2013 17-18/05/2020 FRN EUR 245123 0.09
1370000 DEUTSCHE TEL FIN 16-03/04/2020 FRN EUR 1373658 0.49 209 000 WPP FINANCE 2013 18-20/03/2022 FRN EUR 208 151 0.07
600000 IBERDROLA INTL 17-31/12/2049 FRN EUR 571928 021
100 000 IBERDROLA INTL 18-31/12/2049 FRN EUR 97 675 004 ltaly 6476134 232
i 300 000 ASSICURAZIONI GENERALI 12- EUR 374082 013
1000 000 ING BANK NV 13-21/11/2023 FRN EUR 1012640 0.36 10/07/2042 FRN
800000 ING BANK NV 14-25/02/2026 FRN EUR 857 501 031 100 000 fSSCURAZION GENERALI12- EUR 116712 0.04
1000000 KPN NV 13-29/03/2049 FRN EUR 1010470 0.36 1400000 ENEL S.P.A. 14-15/01/2075 FRN EUR 1470263 053
363 000 PACCAR FINANCIAL 18-18/05/2021 FRN EUR 365105 0.13 372000 ENEL S.P.A. 18-24/11/2078 FRN EUR 349 877 0.13
200000 PHILIPS NV 17-06/09/2019 FRN EUR 200510 0.07 500 000 INTESA SANPAOLO 14-17/04/2019 FRN EUR 500 629 0.18
200 000 TELEFONICA EUROP 16-31/12/2049 FRN EUR 200750 0.07 1948000 SNAM 17-21/02/2022 FRN EUR 1955554 0.69
400 000 TELEFONICA EUROP 17-31/12/2049 FRN EUR 374000 0.13 500 000 UNICREDIT S.P.A. 10-29/07/2049 FRN EUR 555 375 0.20
300000 TELEFONICA EUROP 18-31/12/2049 FRN EUR 280893 0.10 1000000 UNICREDIT S.P.A. 13-28/10/2025 FRN EUR 1053 560 0.38
400000 JOCKSTACEN INTERNATION FN 13- EUR 402046 0.4 100000 UNICREDIT $.P.A. 15-19/0212020 FRN EUR 100082 004
900 000 ;’gg;gmﬁ%'mmmﬂo” FN 14- EUR 928107 033 Sweden 6079 948 2.16
200000 NORDEA BANK AB 15-05/06/2020 FRN EUR 200732 0.07
1000 000 YOLKSWAGEN INTERNATION FN 17- EUR 974790 035
31/12/2049 FRN 2000 000 NORDEA BANK AB 16-22/02/2019 FRN EUR 2005232 0.71
400 000 gﬁﬁmﬁ’:"NTERNM'ON FN 18- EUR 393120 0.14 500 000 NORDEA BANK AB 17-27/09/2021 FRN EUR 503 990 0.18
200000 VONOVIA BV 17-20/11/2019 FRN EUR 200361 007 650 000 %ﬁg‘g&’;yﬁgﬁ“ ENSKILDA BANK 16- EUR 655798 0.24
United States of America 7 955421 2.88 200000 SVENSKA HANDELSBANKEN 14- EUR 202577 0.07
200 000 BANK OF AMERICA CORP 14- EUR 201338 007 SVENSHA HANDELSBANKEN 16-
19/06/2019 FRN : 321000 EUR 317 900 0.1
02/03/2028 FRN
BANK OF AMERICA CORP 17-
300000 (711919022 FRN EUR 302512 0.1 1000000 SWEDBANK AB 14-26/02/2024 FRN EUR 1014158 0.36
343000 %\m 2%; :\Q/IFEBF‘%ICA CORP 18- EUR 341117 042 341000 SWEDBANK AB 17-22/11/2027 FRN EUR 334 963 0.12
899 000 BAT CAPITAL CORP 17-16/08/2021 FRN EUR 898 658 0.32 100000 VOLVO TREAS AB 14-10/03/2078 FRN EUR 109493 004
400000 CITIGROUP ING 16.24/05/2021 FRN EUR 105162 015 700 000 VOLVO TREAS AB 14-10/06/2075 FRN EUR 735105 0.26
410000 CITIGROUP INC 18-21/03/2023 FRN EUR 408442 0.15 Spain 5197 063 1.87
100000 FEDEX CORP 16-11/04/2019 FRN EUR 100320 004 600000 700 BB VIZCAYA ARGENTARIA 17- EUR 601291 022
129000 FORD MOTOR CREDIT 18-07/12/2022 FRN EUR 126 824 0.05 100 000 BANCO SANTANDER 14-12/03/2049 FRN EUR 101625 0.04
300000 GENERAL MOTORS FIN 17-10/05/2021 FRN EUR 301425 0.1 2200 000 BANKIA 14-22105/2024 FRN EUR 2245 940 0.80
274000 GENERAL MOTORS FIN 18-26/03/2022 FRN EUR 273279 0.10 100000 BANKINTER SA 17-06/04/2027 ERN EUR 100337 0.04
650 000 ?%22@ Eéﬁ“s GROUP 16- EUR 659 888 024 800 000 BBVA SUB CAP UNI 14-11/04/2024 FRN EUR 816373 0.29
300000 ;33552@ ?QEHS GROUP 17- EUR 296 134 o1 1000 000 CAIXABANK 13-14/11/2023 FRN EUR 1016528 0.37
300000 CAIXABANK 17-15/02/2027 FRN EUR 314 969 0.11
GOLDMAN SACHS GROUP 18-
2000000 o0 FRN EUR 1999 004 0.71
Ireland 3599 952 1.30
167,000 MOLSON COORS 17-15/03/2019 FRN EUR 167095 0.06 200000 ALLIED IRISH BANKS 15-26/11/2025 FRN EUR 209521 0.08
274000 MORGAN STANLEY 17-09/11/2021 FRN EUR 27282 0.10 1000000 BANK OF IRELAND 14-11/06/2024 FRN EUR 1025826 037
600 000 MORGAN STANLEY 18-21/05/2021 FRN EUR 599 052 0.22 1100000 CLOVERIE PLC 09-24/07/2039 FRN EUR 1177 286 042
200000 MYLAN NV 17-24/05/2020 FRN EUR 200278 0.07 200000 CLOVERIE PLC 12-01/09/2042 FRN EUR 243746 0.09
100 000 WELLS FARGO & CO 15-02106/2020 FRN EUR 100 261 0.04 500000 FCA BANK IE 17-27/03/2019 FRN EUR 500185 048
300000 WELLS FARGO & CO 16-26/04/2021 FRN EUR 301803 0.1 449000 FCA BANK IE 18-17/06/2021 FRN EUR 443388 016
United Kingdom 7132935 2.56 Germany 3169 943 1.14
100 000 AVIVA PLC 13-05/07/2043 FRN EUR 118135 0.04 200000 ALLIANZ SE 12-17/10/2042 FRN EUR 233333 008
140 000 BARCLAYS BANK PLC 05-29/03/2049 SR EUR 141403 0.05 100000 BAYER AG 14-01/07/2075 FRN EUR 102800 0.04
100 000 BARCLAYS BANK PLC 08-29/11/2049 FRN GBP 124960 0.04 100000 BAYER AG 15-02/04/2075 FRN EUR 09622 004
220000 BARCLAYS BANK PLC 17-07/02/2028 FRN EUR 210 247 0.08 600 000 ENERGIE BADEN-WU 14-02/04/2076 FRN EUR 625 035 022
200000 BARCLAYS PLC 13-15/12/2049 FRN EUR 221500 0.08 155000 ENERGIE BADEN-WU 16-05/04/2077 FRN EUR 161547 0.06
1000000 FCE BANK PLC 17-26/08/2020 FRN EUR 1002198 0.36 100000 EVONIK 17-07/07/2077 ERN EUR 0897 0.04
600 000 GLAXOSMITHKLINE 18-21/05/2020 FRN EUR 602 766 0.22 200 000 MERCK 14-1211212074 FRN EUR 204 992 007
200000 HSBC HOLDINGS PLC 13-10/01/2024 FRN EUR 203 288 0.07 .
200 000 MUENCHENER RUECKVERSICHERUNG 11 EUR 299 047 0.08
100000 LLOYDS BANK PLC 14-10/09/2019 FRN EUR 100 404 0.04 26/05/2041 FRN
MUENCHENER RUECKVERSICHERUNG 12-
200000 LLOYDS BANK PLC 15-09/10/2018 FRN EUR 200 240 0.07 100000 »e 050042 FRN EUR 119004 0.04
200000 LLOYDS BANKING 14-27/06/2049 FRN EUR 212750 0.08 500 000 VOLKSWAGEN FINANCIAL 18- EUR 500 244 018
500000 NGG FINANCE 13-18/06/2076 FRN EUR 528738 019 800 000 \1/21%3\}/3;;»? LEAS 17-06/07/2021 FRN EUR 795 392 0.29
100 000 ROYAL BANK OF SCOTLAND 14- EUR 101877 004 ) -
25/03/2024 FRN :
ROYAL BANK OF SCOTLAND 17-
500000 om0 FRN EUR 514 487 0.18

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Euro Short Term Corporate

Securities portfolio at 30/06/2018

Expressed in EUR

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
Austria 1754939 0.63
1000 000 OMV AG 15-29/12/2049 FRN EUR 1110675 0.40
RAIFFEISEN BANK INTERNATIONAL 13-
400000 1o o FRN EUR 414 447 0.15
100 000 UNIQA INSURANCE 13-31/07/2043 FRN EUR 116126 0.04
100 000 VIENNA INSURANCE 13-09/10/2043 FRN EUR 113691 0.04
Belgium 1577025 0.56
ANHEUSER - BUSCH INBEV 16-
150000 47 0 0 FRN EUR 151592 0.05
1000 000 KBC GROEP NV 14-25/11/2024 FRN EUR 1027 541 0.37
400000 KBC GROUP NV 17-24/11/2022 FRN EUR 397 892 0.14
Luxembourg 1357 630 0.49
GRAND CITY PROPERTIES 15-
100000 500 o040 FRN EUR 101867 0.04
700000 HANNOVER FINANCE 10-14/09/2040 FRN EUR 772098 0.28
100 000 HANNOVER FINANCE 12-30/06/2043 FRN EUR 115175 0.04
300000 TALANX FINANZ 12-15/06/2042 FRN EUR 368 490 0.13
Norway 1132102 0.41
1000 000 DNB BANK ASA 13-26/09/2023 FRN EUR 1006 442 0.36
126 000 DNB BANK ASA 17-01/03/2027 FRN EUR 125 660 0.05
Australia 1125083 0.40
NATIONAL AUSTRALIA BANK 14-
600000 451412024 FRN EUR 611183 0.22
500000 ORIGIN ENERGY FIN 14-16/09/2074 FRN EUR 513 900 0.18
Denmark 1059 369 0.38
1000 000 DANSKE BANK A/S 13-04/10/2023 FRN EUR 1009 354 0.36
50000 ORSTED 13-08/07/3013 FRN EUR 50015 0.02
Portugal 828 152 0.29
400000 CAIXA GERAL DEPO 18-28/06/2028 FRN EUR 397 352 0.14
400000 EDP SA 15-16/09/2075 FRN EUR 430 800 0.15
Switzerland 760 452 0.27
760000 UBS GROUP FUNDING 17-20/09/2022 FRN EUR 760 452 0.27
Mexico 603 861 0.22
600000 AMERICA MOVIL SA 13-06/09/2073 FRN EUR 603 861 0.22
Canada 301818 0.11
ROYAL BANK OF CANADA 15-
300000 oe o020 FRN EUR 301818 0.1
Iceland 134832 0.05
136000 ISLANDSBANKI 18-19/01/2024 FRN EUR 134 832 0.05
Total securities portfolio 275932210 99.16

The accompanying notes form an integral part of these financial statements
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PARVEST
Bond JPY ”

Securities portfolio at 30/06/2018

Expressed in JPY

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt

Transferable securities admitted to an official stock

exchange listing and/or traded on another regulated 4670804 462 7714

market

Bonds 4670 804 462 7714

Japan 4670 804 462 77.14

300 000 000 JAPAN GOVT 10-YR 0.100% 18-20/03/2028 JPY 301980 000 4.99

300 000 000 JAPAN GOVT 20-YR 0.500% 18-20/03/2038 JPY 300 084 000 4.96

200000000 JAPAN GOVT 20-YR 0.600% 17-20/06/2037 JPY 204 904 000 3.38

300000000 JAPAN GOVT 20-YR 0.600% 17-20/12/2037 JPY 306 222 000 5.06

150 000 000 JAPAN GOVT 20-YR 1.500% 14-20/06/2034 JPY 177 628 500 293

150 000 000 JAPAN GOVT 20-YR 1.600% 13-20/03/2033 JPY 179 004 000 2.96

300000 000 JAPAN GOVT 20-YR 1.800% 12-20/1212031 JPY 363 636 000 6.01

600000000 JAPAN GOVT 2-YR 0.100% 17-15/03/2019 JPY 600 996 000 9.92

250 000 000 JAPAN GOVT 30-YR 0.800% 18-20/03/2048 JPY 255495 000 4.22

200000 000 JAPAN GOVT 30-YR 1.600% 15-20/06/2045 JPY 245 824 000 4.06

300000000 JAPAN GOVT 30-YR 2.000% 12-20/03/2042 JPY 391788 000 6.47

500000000 JAPAN GOVT 5-YR 0.100% 15-20/1212020 JPY 502 730 000 8.29

200000 000 JAPAN GOVT 5-YR 0.100% 18-20/03/2023 JPY 201 966 000 3.34

302 137 000 JAPAN I/L-10YR 0.100% 16-10/03/2026 JPY 318301330 5.26

302976 000 JAPAN I/L-10YR 0.100% 17-10/03/2027 JPY 320 245632 5.29

Money Market Instruments 500 067 500 8.26

Japan 500 067 500 8.26

500 000 000 JAPAN T-BILL 0.000% 18-10/08/2018 JPY 500 067 500 8.26

Total securities portfolio 5170 871 962 85.40

The accompanying notes form an integral part of these financial statements
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PARVEST
Bond RMB ”

Securities portfolio at 30/06/2018

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of net
currency assets

Transferable securities admitted to an official stock

exchange listing and/or traded on another regulated 52 863 266 97.72
market
Bonds 52 863 266 97.72
China 51347 040 94.92
AGRICULTURAL DEV BANK 4.390% 17-
20 000 000 08/09/2027 CNY 3031784 5.60
50 000 000 CHINA DEV BANK 3.050% 16-25/08/2026 CNY 6781032 12.54
20000000 CHINA DEV BANK 3.850% 17-09/01/2024 CNY 2959767 547
5186 000 CHINA DEV BANK 5.840% 14-03/01/2019 CNY 794 495 147
20000 000 CHINA GOVT BOND 3.050% 15-22/10/2022 CNY 3012425 5.57
10 000 000 CHINA GOVT BOND 3.130% 17-13/04/2022 CNY 1492373 2.76
10000 000 CHINA GOVT BOND 3.470% 17-13/07/2022 CNY 1511568 279
60000000 CHINA GOVT BOND 3.570% 17-22/06/2024 CNY 9060 858 16.75
50 000 000 CHINA GOVT BOND 3.590% 17-03/08/2027 CNY 7581 566 14.02
60000 000 CHINA GOVT BOND 3.820% 17-02/11/2027 CNY 9284 897 17.16
10000 000 CHINA GOVT BOND 4.100% 12-27/09/2032 CNY 1568 279 290
EXP - IMP BANK CHINA 3.330% 16-

20 000 000 22/02/2026 CNY 2786 809 5.15
10 000 000 NANSHAN GROUP 4.420% 16-24/06/2019 CNY 1481187 2.74
Hong Kong 1516 226 2.80
10 000 000 CITIC CORP LTD 5.000% 12-29/03/2019 CNY 1516 226 2.80
Total securities portfolio 52 863 266 97.72

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond USA High Yield

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination Qcﬂﬁt:r:f; Market value ‘V;;)Sfer::t
Transferable securities admitted to an official stock 100 000 CONTINENTAL RES 4.375% 18-15/01/2028 usb 99414 0.08
exchange listing and/or traded on another regulated 114 680 364 97.58 355000 CONTINENTAL RES 4.500% 13-15/04/2023 usd 360 248 0.31
market 185000 COVANTA HOLDING 5.875% 14-01/03/2024 usb 182 225 0.16

Bonds 113 871 714 96.89 200000 COVANTA HOLDING 6.375% 12-01/10/2022 usb 204 250 0.17
] ) 240000 COVEY PARK ENERG 7.500% 17-15/05/2025 usb 244 800 021
United States of America 89 612 548 76.28 195 00p CRESTWOOD MIDSTREAM PARTNERS USD 194 756 047

200000 ADIENT GLOBAL HO 4.875% 16-15/08/2026 usD 179 500 0.15 5.750% 17-01/04/2025
286000 AES CORPORATION 5.500% 15-15/04/2025 usb 288 145 0.25 155 000 GC';;]SMS 001[;0“f;2[)0522REAM PARTNERS usD 157713 0.13
110000 ALBERTSONS COS 5.750% 17-15/03/2025 usD 97 350 0.08 600000 CSC HOLDINGS LLC 5.500% 16-15/04/2027 usb 573000 0.49
245000 ALBERTSONS COS 6.625% 17-15/06/2024 usb 231305 020 150 000 CSC HOLDINGS LLC 6.750% 11-15/11/2021 usb 157 125 0.13
1065000 ALCOA INC 5.125% 14-01/10/2024 usb 1051687 0.89 180 000 CVR REF/COFF FIN 6.500% 13-01/11/2022 usb 183 600 0.16
100 000 ALCOA INC 5.950% 07-01/02/2037 usb 96 500 0.08 125000 CYRUSONE LPICYRU 5.000% 18-15/03/2024 usb 125 000 0.1
100 000 mgﬁg’ggRTA'NMENT HOLDING 5.750% 15- ;qp 98 000 0.08 55000 CYRUSONE LP/CYRU 5.375% 18-15/03/2027 uUsD 54 588 0.05
AMC ENTERTAINMENT HOLDING 5.875% 14- 945000 DAVITA HEALTHCARE 5.125% 14-15/07/2024 usb 916 649 0.78

125 000 usb 127188 0.11

15/02/2022 , 175000 DAVITA INC 5.750% 12-15/08/2022 usb 177 954 0.15
105000 ?2??@’355 RTANMENTHOLDING S875% 17 ygp 101063 0.09 300000 DEAN FOODS CO 6.500% 15-15/03/2023 usb 288000 0.25
115000 AMC NETWORKS INC 4.750% 17-01/08/2025  USD 110545 0.09 640 000 ﬁ’;g;;@g RESOURCES 9.000% 16- usD 676 608 0.58
560 000 /1\2" 55})37‘2’3;‘;‘ LE & MFG HOLDINGS 6.250% usb 555800 0.47 225000 DIAMOND 1 FIN/DI 6.020% 16-15/06/2026 usp 236 338 0.20
165,000 ?gﬂfgggg\é 2AGxLE & MFG HOLDINGS 6.250% uUSD 160875 0414 1650 000 DIAMOND 1 FIN/DI 7.125% 16-15/06/2024 usb 1748 057 1.48
5 o0 AMERIGAS PARTNERS 5.500% 16- - 20 - 100 000 DIAMOND OFFSHORE 4.875% 13-01/11/2043 usb 72000 0.06
20/05/2025 155000 DIAMONDBACK ENER 4.750% 17-01/11/2024 usb 151125 0.13
175000 HIERIODS PARTNERS 5625% 16- UsD 172156 045 265000 DISH DBS CORP 5.000% 13-15103/2023 USD 229 888 020
210000 ?g?ggégé\g PARTNERS 5.875% 16- USD 204 750 047 265000 DISH DBS CORP 5.875% 12-15/07/2022 usD 249100 0.21
320000 DISH DBS CORP 6.750% 11-01/06/2021 usb 320400 0.27
325000 AMSURG CORF 5.625% 15-15/07/2022 usD 329 266 028 275000 DISH DBS CORP 7.750% 16-01/07/2026 USD 240 969 021
175000 ANTERO MIDSTREAM 5.375% 17-15/09/2024 usb 176 313 0.15 250000 DONNELLEY & SONS 7 875% 13-15/03/2021 USD 255270 022
255000 ASCENT RESOUR/AR 10.000% 17-01/04/2022  USD 280 500 0.24 145000 DPLING 7.250% 12-15/10/2021 USD 156 578 013
260000 AVANTOR INC 6.000% 17-01/10/2024 usb 257192 0.22 570000 DYNEGY ING 7.375% 15-01/11/2022 USD 595650 051
380 000 AVIS BUDGET CAR 5.125% 14-01/06/2022 usb 371450 0.32 285,000 DYNEGY ING 7.625% 15-01/11/2024 USD 303 881 026
635000 CALPINE CORP 5.375% 14-15/01/2023 usb 604 044 051 180000 DYNEGY ING 8.000% 16-15/01/2025 USD 193 275 016
595000 CALPINE CORP 5.750% 14-15/01/2025 usb 544 053 0.46 130000 DYNEGY ING 8.125% 17-30/01/2026 USD 141213 012
450000 CALPINE CORP 5.875% 13-15/01/2024 usb 445500 0.38 225,000 EMC CORP 3.375% 13-01/06/2023 USD 210407 018
810000 CARRIZO OIL & GAS 6.250% 15-15/04/2023 usb 820 124 0.70 195000 ENERGIZER G A 6.375% 18-15/07/2026 USD 127100 o1
490000 CCOHOLDINGS LLC 5.425% 17-01/05/2027. USD 458456 039 325000 ENERGIZER SPINCO 5,500% 15-15/06/2025  USD 319313 027
470000 CCOHOLDINGSLLC 6.750% 13-15/01/2024  USD 47175 040 140000 ENERGY TRANSFER 5500% 1501062027 USD 140000 0.12
465000 CCOHOLDINGS LLC 5.875% 15-01/05/2027  USD 444194 0.38 360000 ENERGY TRANSFER 5.875% 13-16/01/2024  USD 369 000 031
1100000 CCOHOLDINGSLLC 5.875% 16:01/04/2024 - USD 1102749 0.84 140000 ENERGY TRANSFER 7.500% 10-15/102020  USD 149275 0413
145000 CDW LLC/CDW FIN 5.000% 15-01/09/2023 usb 145131 0.12 170000 EQUINIX ING 5.375% 17-15/05/2027 USD 169575 014
170000 CDW LLC/CDW FIN 5.000% 17-01/09/2025 usb 167 025 0.14 750,000 EQUINIX ING 5.750% 14-01/01/2025 USD 755399 064
300000 CEDAR FAIR LP/CA 5.375% 15-01/06/2024 usb 303000 0.26 310000 EQUINIXING 5.875% 15-15/01/2026 USD 314030 027
145,000 CENTENE CORP 5.6257% 16-15/0212021 usD 148,063 013 500000 EXTRACTION OIL 5.625% 18-01/0212026 UsD 478780 041
345000 CENTENE CORP 6.125% 16-15/02/2024 usD 363544 031 260000 FERRELLGAS LP 6.750% 14-15/01/2022 UsD 235300 020
95,000 CENTURYLINKIINC 5.625% 13-01/04/2020 usD 96 069 0.08 190000 FIRST DATA CORP 5.375% 15-15/08/2023 UsD 191758 0.1
140 000 CENTURYLINK INC 5.800% 12-15/03/2022 usb 138 600 0.12 690000 FIRST DATA CORP 5.750% 15-15/01/2024 USD 690014 059
525000 CENTURYLINK INC 6.450% 11-15/06/2021 usb 539789 0.46 120000 FIRST DATA CORP 7.000% 15-01/12/2023 USD 124980 01
980000 CENTURYLINK INC 6.750% 13-01/12/2023 usb 984 899 0.84 645000 FRONTIER COMM 10.500% 16-15/09/2022 USD 585338 050
245000 CENTURYTEL INC 7.600% 09-15/09/2039 usb 203350 0.17 330000 FRONTIER COMM 11 000% 16-15/08/2025 USD 263901 022
125000 CF INDUSTRIES IN 3.450% 13-01/06/2023 usb 118 280 0.10 190000 FRONTIER COMM 8.500% 18-01/04/2026 USD 183 350 016
244000 CHEMOURS CO 6.625% 16-15/05/2023 usb 255895 0.22 345000 GANNETT CO 6.375% 13-15/10/2023 USD 354488 030
325000 CHENIERE CORP CH 5.125% 17-30/06/2027 usb 322156 0.27 220000 GENESIS ENERGY 6.500% 17-01/10/2025 USD 211200 018
305000 CHENIERE CORP CH 5.875% 17-31/03/2025 usb 317200 0.27 455,000 GENESIS ENERGY 6.750% 15.01/08/2022 USD 459550 039
550 000 CHENIERE CORP CH 7.000% 17-30/06/2024 usb 599 500 051 400000 GOODYEAR TIRE 4.875% 17-15/03/2027 USD 731008 062
375000 CHENIERE ENERGY P 5.250%0 17011012025 USD 365794 0.31 290 000 GOODYEAR TIRE 5.125% 15-15/11/2023 USD 287805 024
505000 1C5'71E ZS,QEZEZAKE ENERGY 8.000% 15- usb 530099 045 255000 GRAY TELE INC 5.125% 16-15/10/2024 usD 244 086 0.21
185000 CHS/COMMUNITY 5.125% 14-01/08/2021 usb 171125 0.15 100 000 GRAY TELE INC 5.875% 16-15/07/2026 usb 95125 0.08
370000 CHS/COMMUNITY 6.250% 17-31/03/2023 usb 339013 0.29 750000 GULFPORT ENERGY 6.000% 17-15/10/2024 usb 721875 0.61
625000 CLEAR CHNL WORLD 6.500% 13-15/11/2022 usb 637 500 054 705000 GULFPORT ENERGY 6.375% 18-15/01/2026 usD 676 800 0.58
230000 COMMSCOPE TECH 5.000% 17-15/03/2027 usb 216 488 0.18 90000 GULFPORT ENERGY 6.625% 15-01/05/2023 usb 90675 0.08
500 000 COMMSCOPE TECH F 6.000% 15-15/06/2025  USD 510625 043 600 000 HCA HOLDINGS INC 6.250% 12-15/02/2021 usb 622 500 0.53
105 000 gg%’}%u:\lsl%\mgggﬁ\LES &LEASING UsD 101259 0.09 145000 HCAINC 4.500% 16-15/0212027 usb 136 481 0.12
395000 CONSOL ENERGY 5.875% 15-15/04/2022 usb 397 050 0.34 685,000 HCA ING 5.000% 14-15/03/2024 uso 685,000 0.58
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345000 HCA INC 5.250% 14-15/04/2025 uUsD 345000 0.29 605000 NIELSEN FINANCE 5.000% 14-15/04/2022 usD 594 473 0.51
580 000 HCA INC 5.375% 15-01/02/2025 uUsD 571126 0.49 480000 NOVELIS CORP 5.875% 16-30/09/2026 uUsD 459 600 0.39
160 000 HCA INC 5.500% 17-15/06/2047 uUsD 146 800 0.12 345000 NOVELIS CORP 6.250% 16-15/08/2024 usD 345000 0.29
695000 HCA INC 7.500% 11-15/02/2022 uUsD 755812 0.64 50000 NRG ENERGY INC 5.750% 17-15/01/2028 usD 49250 0.04
275000 HEALTHSOUTH CORP 5.125% 15-15/03/2023 UsD 275000 023 180000 NRG ENERGY INC 6.625% 17-15/01/2027 usD 184 950 0.16
120000 HERC RENTALS INC 7.500% 16-01/06/2022 uUsD 126 900 0.11 575000 NRG ENERGY INC 7.250% 17-15/05/2026 uUsD 612375 052
110000 HERC RENTALS INC 7.750% 16-01/06/2024 uUsD 117425 0.10 145000 OASIS PETROLEUM 6.875% 14-15/03/2022 usD 147 495 013
655000 HERTZ CORP 5.875% 13-15/10/2020 uUsD 640 263 0.54 650 000 OLIN CORP 5.125% 17-15/09/2027 usD 632125 0.54
165000 HERTZ CORP 7.625% 17-01/06/2022 uUsD 158 400 013 205000 OLYMPUS MERGER S 8.500% 17-15/10/2025 uUsD 187 063 0.16
100000 HESS INF / FIN 5.625% 17-15/02/2026 uUsD 99750 0.08 165000 OUTFRONT MEDIA C 5.625% 15-15/02/2024 uUsD 166 975 014
160 000 HOWARD HUGHES CO 5.375% 17-15/03/2025  USD 157 000 013 350000 OUTFRONT MEDIA C 5.875% 15-15/03/2025 usD 352853 0.30
320000 INCPTN/RCKSPCE 8.625% 16-15/11/2024 uUsD 321600 0.27 300000 PARSLEY ENERGY 5.250% 17-15/08/2025 usD 294750 0.25

1220000 IRON MOUNTAIN 5.750% 12-15/08/2024 uUsD 1195599 1.02 615000 PARSLEY ENERGY 5.375% 16-15/01/2025 uUsD 610388 052
150 000 JAGGED PEAK ENER 5.875% 18-01/05/2026 uUsD 147 000 013 50000 PARSLEY ENERGY 5.625% 17-15/10/2027 uUsD 49625 0.04
200000 KB HOME 7.500% 12-15/09/2022 uUsD 215658 0.18 60000 PBF HOLDING CO 7.000% 17-15/11/2023 usD 62100 0.05
240000 KFC HLDIPIZZA HU 4.750% 17-01/06/2027 uUsD 226 800 019 185000 PBF HOLDING CO 7.250% 17-15/06/2025 usD 194 481 017
340000 KFC HLD/PIZZA HU 5.250% 16-01/06/2026 uUsD 334900 028 440000 PDC ENERGY INC 5.750% 17-15/05/2026 usD 435600 0.37
310 000 Tg/ﬂoa%%goHEALTHCARE 8.000% 15- ) 332168 0.28 800000 PDC ENERGY INC 6.125% 17-15/09/2024 UsD 815999 0.69
230 000 KINDRED HEALTHCARE 8.750% 15- Uso 205 085 o 445000 PENN NATL GAMING 5.625% 17-15/01/2027 usD 419413 0.36

15/01/2023 105000 PILGRIMS PRIDE 5.750% 15-15/03/2025 usD 100 800 0.09
200000 L BRANDS INC 6.694% 18-15/01/2027 usb 194000 047 105000 PILGRIMS PRIDE 5.875% 17-30/09/2027 uUsD 97 388 0.08
195000 L BRANDS INC 6.750% 16-01/07/2036 usb 171600 0.15 925000 POST HOLDINGS IN 5.000% 16-15/08/2026 uUsD 862 562 0.73
370000 LAMAR MEDIA CORP 5.375% 14-15/01/2024 usb 376013 0.32 290000 POST HOLDINGS IN 5.500% 17-01/03/2025 usD 283113 0.24
230000 LEE ENTERPRISES 9.500% 14-15/03/2022 usb 240063 0.20 375000 POST HOLDINGS IN 5.750% 17-01/03/2027 usD 363 750 0.31
270000 ngEZSZgOMMUN'CAT'ONS INC5750% 15 y5p 270000 023 434000 PRIME SECIFIN 9.250% 16-15/05/2023 USD 462080 039
440 000 LEVEL 3 FIN INC 5.250% 17-15/03/2026 UsD 418 484 0.36 300000 PULTEGROUP INC 5.000% 16-15/01/2027 usb 285000 0.24
400 000 LEVEL 3 FIN INC 5.375% 16-15/01/2024 usb 391 800 0.33 225000 PULTEGROUP INC 5.500% 16-01/03/2026 usb 222750 0.19
385000 LEVEL 3 FIN INC 5.625% 15-01/02/2023 UsD 385 000 0.33 125000 RANGE RESOURCES 4.875% 16-15/05/2025 usb 117 188 0.10
135000 LEVI STRAUSS 5.000% 15-01/05/2025 usD 134 325 0.11 240000 RANGE RESOURCES 5.875% 17-01/07/2022 usD 243000 0.21
90000 LIFEPOINT HEALTH 5.375% 17-01/05/2024 usb 86625 0.07 240000 RITE AID CORP 6.125% 15-01/04/2023 usb 243360 0
265000 LIFEPOINT HEALTH 5.875% 15-01/12/2023 usD 263675 0.22 135000 ROWAN COS INC 4.875% 12-01/06/2022 usb 127575 0.11
165000 LIFEPOINT HOSPIT 5.500% 14-01/12/2021 usD 164 794 0.14 50000 ROWAN COS INC 5.400% 12-01/1212042 usb 36000 0.03
200000 LIN TELEVISION 5.875% 15-15/11/2022 usD 204 000 017 95000 ROWAN COS INC 5.850% 14-15/01/2044 usb 70300 0.06
600 000 MEREDITH CORP 6.875% 18-01/02/2026 usb 591 750 0.50 90000 ROWAN COS INC 7.375% 16-15/06/2025 usb 87075 0.07
335000 MGM RESORTS 6.000% 14-15/03/2023 usb 345 050 0.29 100000 RR DONNELLEY 6.000% 14-01/04/2024 usb 96 500 0.08
600 000 MGM RESORTS 6.625% 12-15/1212021 usD 632250 054 265000 Sop COMPIUNICATIONS 4.875% 15- USD 262 681 022
275000 MICRON TECH 5.500% 14-01/0212025 UsD 286 344 0.24 205000 S%chz%mumc;\TmNs 4.875% 17- USD 196 091 047
235000 MPT OP PTNR/FINL 5.250% 16-01/08/2026 uUsD 230 300 0.20 4
100000 MUELLER WATER 5.500% 13-15/06/2026 USD 100750 009 215000 SCIENTIFIC GAMES 10.000% 15-01/12/2022 usD 229399 0.20
95000 MURPHY OIL CORP 4700% 12-0112/2022 USD 03566 008 650 000 SCIENTIFIC GAMES 5.000% 17-15/10/2025 usD 619125 053
140000 MURPHY OIL CORP 5.750% 17-15/08/2025 uUsD 139608 0.12 750000 SERVICE CORP 5.375% 14-15/05/2024 usb 766 874 065
50 000 MURPHY OIL CORP 6.125% 12-01/12/2042 uUsD 45250 0.04 110000 SESILLC7.125% 12151212021 usb 111925 010
465000 MURPHY OIL CORP 6.875% 16-1508/2024 usD 488 250 042 760000 SINCLAIR TELE 5.625% 14-01/08/2024 usb 754300 064
430 000 NABORS INDUSTRIES INC 4.625% 12- D 71450 052 465000 SIRIUS XM RADIO 5.375% 15-15/04/2025 usD 458 606 0.39
15/09/2021 645000 SIRIUS XM RADIO 5.375% 16-15/07/2026 usD 620 813 053
100000 {A00RS NDUSTRIES ING 5.000% 11- USD 100 750 009 530000 SM ENERGY CO 6.750% 16-15/09/2026 USD 531325 045
Mo o STRG U w0
95,000 (AOORS OUSTRIES INC S750% 16 usD 89775 008 700 oy SOUTHIESTERN ENERGY 4 100% 12- o 655 500 057
350000 NCR CORP 6.375% 14-15/12/2023 uUsD 362688 0.31 SOUTHWESTERN ENERGY 4.950% 15-
435000 NEPTUNE FINCO 10.125% 15-15/01/2023 usD 479588 041 715,000 310112025 usb 699,806 060
574000 NEPTUNE FINCO 10.875% 15-15/10/2025 usD 661707 0.56 120000 Sop HNESTERN ENERGY7.500% 17- USD 124200 0.1
200000 NETFLIX INC 4.875% 17-15/04/2028 uUsD 190 634 0.16 190 000 Sgﬁ)g/gggEstN ENERGY 7.750% 17- USD 124500 011
225000 NETFLIX INC 5.750% 14-01/03/2024 uUsD 230 648 0.20 7
465000 NETFLIXING 5.875% 151510212025 USD 176992 041 180000 SPEEDWAY MOTORSP 5.125% 15-01/02/2023  USD 175 950 015
1180000 NEWFIELD EXPLOR 5.625% 12-01/07/2024 usD 1243 424 106 222 Egg EEE:ZI ggig?:{;’5{;’7?3?;5'61/;’)052032 Ezg 22? Zgg giz
0 - . o 14- ..
250000 Tssgzs/;g\ngROADCASTING oS usb 255625 022 580 000 SPRINT CORP 7.250% 14-15/09/2021 usD 603 200 0.51
210000 NEXSTAR ESCROW 5.625% 16-01/08/2024 usb 203175 0.17 525000 SPRINT CORP 7.875% 14-15/09/2023 usD 544 359 046
250000 NGL ENRGY PART/F 6.875% 15-15/10/2021 usb 253125 0.22 1145000 SPRINT NEXTEL 11.500% 12-15/11/2021 usD 1351099 115
175000 NGL ENRGY PARTIF 7.500% 17-01/11/2023 uUsD 176 750 015 310000 STEEL DYNAMICS 5.250% 13-15/04/2023 USD H2713 0.27
235000 NGPL PIPECO LLC 4.875% 17-15/08/2027 uUsD 232063 0.20 255000 SUMMIT MID HLD / 5.500% 14-15/08/2022 UsD 250538 021
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305000 SUNOCO LP/FIN 5.500% 18-15/02/2026 usD 288 988 0.25 Luxembourg 5 267 095 447
180000 TALLGRASS NRG 5.500% 17-15/01/2028 usD 176 850 0.15 435000 ALTIGE 7.625% 15-15/02/2025 USD 400 200 034
625000 TARGA RES PRTNRS 5.125% 16-01/02/2025 usD 617 188 053 1000000 ALTICE 7.750% 14-15/05/2022 USD 967 499 082
130000 TARGARES PRTNRS 6.750% 15-15103/2024 usD 136 500 012 995000 ALTICE FINANCING 6.625% 15-15/02/2023 usp 980 572 0.83
325000 TAYLOR MORRISON 5.250% 13-15/04/2021 usD 325000 028 1465000 ALTICE FINANCING 7.500% 16-15/05/2026 usD 1416947 120
275000 TAYLOR MORRISON 5.875% 15-15/04/2023 usD 213625 023 985000 MALLINCKRODT FIN 5.750% 14-01/08/2022 usD 836 499 075
250000 TEMPO ACQ LLCIFI 6.750% 17-01/0612025 usD 240000 020 275000 MILLICOM INTL 6.000% 15-15/03/2025 usD 277063 0.24
745000 TENET HEALTHCARE 6.000% 13011022020 USD 765487 065 355000 TELECOM ITALIA CAP 6.000% 05-30/09/203¢  USD 338315 029
200000 TENET HEALTHCARE 7.500% 16-01/01/2022 usb 208 000 0.18 L
100000 TENNECO INC 5.000% 16-15/07/2026 usD 89300 0.08 115000 ENscggltfggg;gi?g:” o044 UsD 8 31881 2502 20%3
iiz ggg TJOZTERS:VATﬁi&:}f:?;_:i;232322225 S:g izz iié ggg 1130000 FIAT CHRYSLER AU 5.250% 15-15/04/2023 usD 1135988 0.97

425000 INTL GAME TECH 6.250% 15-15/02/2022 usD 435625 0.37
250 000 T-MOBILE USA INC 6.500% 13-15/01/2024 usD 261250 0.22 600 000 INTL GAVIE TEGH 6.500% 15.15/022025 P 425 9% .
635000 T-MOBILE USA INC 6.500% 15-15/01/2026 usD 654 844 0.56 425 000 SENSATA TECH UK 6.250% 1450212025 . 438000 026
365,000 TOLL BR FIN CORP 4.875% 15-18/11/2025 usp 31313 030 330000 VIRGIN MEDIA SEC 5.250% 15-15/01/2026 usD 305 250 0.26
625 000 TRANSDIGM GROUP INC 6.500% 14- USD 839437 o
1510712024 200000 VIRGIN MEDIA SEC 5.500% 14-15/01/2025 usD 195782 0417
275000 TREEHOUSE FOODS 4.875% 14-15/03/2022 usD 275 602 0.23 Cayman Isfands 1 848049 156
115000 ULTRA RESOURCES 6.875% 17-15/04/2022 usD 87113 0.07 55000 NOBLE HLDG INTL 6.050% 1-01/03/2041 USD 29875 003
350 000 UNITED RENTAL NA 4.625% 15-15(07/2023 usD 349125 0.30 200000 NOBLE HLDG INTL 6.200% 10-01/08/2040 USD 144000 012
155000 UNITED RENTAL NA 4.625% 17-15/10/2025 usD 147638 0.13 220000 NOBLE HLDG INTL 6.950% 15-01/04/2025 USD 204600 047
105000 UNITED RENTAL NA 4.875% 17-15/01/2028 usD 97225 008 450000 NOBLE HLDG INTL 7.750% 16-15/01/2024 usD 426375 036
410000 UNITED RENTAL NA 5.500% 15-15/07/2025 usD 413075 035 960 000 TRANSOCEAN INC 9.000% 16-15/07/2023 usD 1033199 0.88
130000 UNITED RENTAL NA 5.500% 16-15/05/2027 usD 126 100 0.1
122000 UNIVISION COMM 6.750% 12-15/09/2022 usD 124 891 0.11 The Netherlands 1798010 1.53
285,000 US CONCRETE 6.376% 16.01062024 . 25713 024 410000 SENSATA TECH BV 4.875% 13-1u 5/10/2023 usD 412050 0.35
155000 VERISIGN INC 4.750% 17-15/07/2027 usD 147979 0.13 900000 I;XZ;ERMACEUTICAL b000% 16 uso 895499 0.76
125000 VIASAT INC 5.625% 17-15/09/2025 usD 117188 0.10 200000 ZIGGO BOND FIN 5.875% 15-15/01/2025 usD 186 878 0.16
150 000 WHITING PETROLEUM 6.250% 15-01/04/2023  USD 153 750 013 325000 1215(/50?2 SZECURED FINANCE 5.500% 16- UsD 303583 026
700000 WHITING PETROLEUM 6.625% 17-15/01/2026  USD 721000 0.61
250000 WILLIAM LYON INC 5.875% 17-31/01/2025 usD 236 563 020 Ireland 1587212 1.34
540000 WILLIAVS COS ING 4 550% 16.24106/2024 i 340000 029 1630000 ARDAGH PKG FIN 6.000% 17-15/02/2025 usD 1587 212 134
455000 WILLIAMS COS INC 5.750% 14-24/06/2044 usb 470 356 0.40 France 1338 484 1.14
800000 WPX ENERGY INC 5.750% 18-01/06/2026 uUsD 797 751 068 530000 NUMERICABLE 6.000% 14-15/05/2022 usb 531882 045
47000 WPX ENERGY ING 6.000% 12-15/01/2022 uSD 100880 0.09 825000 NUMERICABLE-SFR 7.375% 16-01/05/2026 usD 806 602 0.69
170000 WYNN LAS VEGAS 5.250% 17-15/05/2027 usb 158 950 0.14 Italy 1036 963 0.88
525000 WYNN LAS VEGAS 5.500% 15-01/03/2025 usD 515813 0.44 730000 TELECOM [TALIA 5.303% 14-30/05/2024 usD 719 963 0.61
150000 XPO LOGISTICS 6.125% 16-01/09/2023 usD 153938 0.13 400000 WIND TRE S.P.A. 5.000% 17-20/01/2026 usD 317000 027
165000 XPO LOGISTICS 6.500% 15-15/06/2022 usD 168713 0.14 New Zealand 1036 674 0.68
Canada 6679 679 5,68 1050000 R-TNOPDS SROUPHOLDINGS INC.5.425% g 1036874 0.88
230000 1011778 BC ULC / 4.250% 17-15(05/2024 usD 217925 0.19 ]
530000 1011778 BC ULC /5.000% 17-15/10/2025 usD 501486 043 Australia 348 650 0.30
140000 BOVBARDIER INC 5.750% 12-15/0312022 UsD 140525 o2 105000 FMG RES AUG 2006 4.750% 17-15/05/2022 usD 101325 0.09
355,000 BOMBARDIER INC 6.000% 14-15/10/2022 UsD 353 562 030 260 000 FMG RES AUG 2006 5.125% 17-15/05/2024 usD 247325 0.21
285000 BOMBARDIER INC 7.500% 15-16/03/2025 usD 296 756 025 Floating rate bonds 808 650 0.69
360 000 BOMBARDIER INC 7.500% 17-01/12/2024 usD 378 900 0.32 United States of America 808 650 0.69
100000 BOMBARDIER INC 7.750% 10-15/03/2020 usb 105 500 0.09 85000 ANDEAVOR LOGISTICS 17-31/1212049 FRN usD 84150 0.07
470 000 BOMBARDIER INC 8.750% 16-01/12/2021 usbD 517 000 044 535000 LENNAR CORP 13-15/11/2022 FRN UsD 535000 0.46
130 000 CASCADES INC 5.500% 14-15/07/2022 usbD 128 863 0.1 200 000 VIACOM INC 17-28/02/2057 FRN Usb 189 500 0.16
460000 FIRST QUANTUM 7.000% 14-15/02/2021 usD 460 641 0.39
675000 FIRST QUANTUM 7.250% 17-01/04/2023 ) 675 000 057 |Shares/Units in investment funds 1768 0.00
505000 FIRST QUANTUM 7.500% 17-01/04/2025 usD 498 385 0.42
510000 NOVA CHEMICALS 4.875% 17-01/06/2024 usD 484500 0.41 Luxembourg 1768 0.00
450000 NOVA CHEMICALS 5.250% 17-01/06/2027 uUsD 419 344 0.36 1158 BNP PARIBAS INSTICASH USD -1 - CAP usD 1768 0.00
125000 TECK COMINCO 6.125% 05-01/10/2035 usD 125938 011 | Total securities portfolio 114 682 132 97.58
265 000 TECK RESOURCES 4.750% 11-15/01/2022 usD 265 554 0.23
100000 TECK RESOURCES 5.200% 12-01/03/2042 usD 87625 0.07
340 000 TECK RESOURCES 6.000% 10-15/08/2040 usD 330650 0.28
695 000 TECK RESOURCES 6.250% 11-15/07/2041 usD 691525 059
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Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination Qcﬂﬁt:r:f; Market value ‘V;;)Sfer::t
Transferable securities admitted to an official stock 100000 ENBRIDGE ENERGY 4.375% 15-15/10/2020 uUsD 101 821 015
exchange listing and/or traded on another regulated 71 457 260 103.85 33000 ENTERPRISE OP LLC 6.500% 08-31/01/2019 usD 33688 0.05
market 120000 FEDEX CORP 4.050% 18-15/02/2048 usD 107 791 0.16

Bonds 32222078 46.85 104 086 FG G0B681 3.500% 15-01/12/2045 uUsD 103 981 015
507 910 FG G08710 3.000% 16-01/06/2046 uUsD 492427 072
United States of America 29030 485 4221 388 876 FG GO8T153.000% 16-01/08/2046 usD 37702 055
200000 é&?ﬁg&ABORATOR'ES 3750% 16- usb 196 584 0.29 783771 FG G087213.000% 16-01/09/2046 usb 759878 1.10
300000 ABBVIE INC 3.200% 16-14/05/2026 uUsD 280 124 041 177 674 FG GOB732 3.000% 16-01/11/2046 usb 172 202 0.25
150 000 ACTIVISION BLIZZ 2.300% 17-15/09/2021 uUsD 145139 0.21 374031 FG G611624.000% 17-01/09/2047 usb 382099 0.56
200000 AIR LEASE CORP 3.875% 14-01/04/2021 UsD 201467 0.29 801887 FG Q40087 3.500% 16-01/04/2046 usb 801678 1.16
200000 ALLY FINANCIAL 4.250% 16-15/04/2021 uUsD 200 000 0.29 294624 FG Q43618 3.000% 16-01/10/2046 usb 285 642 0.42
50000 AMAZON.COM INC 4.050% 18-22/08/2047 UsD 48980 0.07 178 267 FG Q44628 3.500% 16-01/11/2046 usD 177 443 0.26
200000 wgm% ;ZITERNATIONAL GROUP3900% yop 193556 028 427687 FG Q46283 4.000% 17-01/02/2047 usD 436253 063
170231 FG Q49494 4.500% 17-01/07/2047 usD 177 250 0.26
100000 AMGEN INC 4400% 15'01/05/20:‘ > us %307 o 1835956 FHR 4758 10 4.500% 18-15/02/2048 UsD 410145 060
00000 fontoe o 1 usD 321515 047 2515633 FHS 303 C15 3.500% 13-15/01/2043 USD 523990 076
150 000 ?y/gﬁgéiR - BUSCH INBEV 3.500% 18- usD 149 074 022 2723686 FHS 303 C33 4.500% 13-15/01/2043 usD 621552 0.90
150000 AT&T ING 4125% 16-17/02/2026 uSD 146612 021 3121632 FHS 303 C34 4.500% 13-15/12/2040 usD 670085 0.97
250000 AT&T ING 4.250% 17-01/03/2027 USD 244679 036 2983411 FHS 324 C16 3.000% 14-15/08/2033 UsD 396 467 0.58
225 000 BANK OF AMERICA CORP 3.248% 16- USD 209693 030 2299121 FHS 324 C17 3.500% 14-15/12/2033 usD 342627 0.50
211012027 ) 200000 FIVE COR FND TRS 4.419% 13-15/11/2023 UsD 205783 0.30
300000 ?@B‘Zg);é\ MERICA CORP 3.500% 16- usb 290180 0.42 156 457 FN 745398 6.000% 06-01/06/2035 UsD 172440 025
75000 ?é\/% 2%; 5AMERICA CORP 4.000% 15- ) 74036 011 212069 FN AK6370 3.500% 12-01/04/2027 usD 215489 031
50000 BANK ONE CORP 7.750% 95-15/07/2025 usD 50861 0.9 zg; ;jz E: Qt:;; :gﬁg; ﬁgzﬁggﬁi:’ 3:2 Zl :;? g’;‘
35000 BECTON DICKINSON 3.700% 17-06/06/2027 UsD 33131 0.05 205,035 FN ALod13 3:000% 011112085 . w0t 135 0:42
65000 BOARDWALK PIPELI 4.450% 17-15/07/2027 uUsD 63116 0.09 457 088 FN AGT45 3500 1201072007 e 113 053
45000 BORGWARNER AUTO 4.375% 15-15/03/2045 UsD 2714 0.06
200 000 BRDCOM CRP / FIN 3.625% 18-15/01/2024 uUsD 193 602 0.28 280621 FN AP0203 3.500% 12.01/07/2027 usD 283651 034
50 0p BRIGHTHOUSE FINANCIAL 3.700% 16- . o5 o0 375461 FN AS7252 4.500% 16-01/05/2046 UsD 391283 057
2210612027 376859 FN AS8989 5.000% 17-01/03/2047 UsD 400220 0.58
80000 BUNGE LTD FIN CP 3.250% 16-15/08/2026 usD 73018 0.1 336310 FN AS9618 4.500% 17-01/05/2047 usb 350 829 0.51
100 000 BURLINGTON NORTH 4.450% 13-15/03/2043 usb 102 238 0.15 269598 FN AY8860 3.500% 15-01/11/2045 usD 269 511 0.39
100 000 CAPITAL ONE FINL 4.200% 15-29/10/2025 usb 97 116 0.14 628 120 FN BA2845 3.500% 16-01/04/2046 usD 627 979 091
125000 CBOE HOLDINGS 3.650% 17-12/01/2027 usD 120 620 0.18 247 143 FN BM1099 3.000% 17-01/03/2032 usb 245 896 0.36
150000 CBS CORP 2.900% 17-01/06/2023 usb 142690 0.21 355979 FN MA2806 3.000% 16-01/11/2046 uUsD 345 366 050
100000 CBS CORP 4.900% 14-15/08/2044 usb 96372 0.14 1559 150 FNR 2018-11 10 4.000% 18-25/03/2048 UsD 385030 0.56
140 000 SE-ANESE US HOLDINGS 4.625% 12- usD 142896 021 50000 FORD MOTOR CO 5.201% 16-08/12/2046 USD 46337 007
150 000 CELGENE CORP 5.000% 15-15/08/2045 usb 146 879 0.21 200000 FORD MOTOR CREDIT 3.815% 17-02/11/2027 usb 185595 0.27
90000 CF INDUSTRIES IN 3.400% 16-01/12/2021 usb 88 456 0.13 135175 G2 2658 6.500% 98-20/10/2028 usb 150 865 0.22
150000 CHARTER COMM OPT 4.908% 16-23/07/2025  USD 151483 0.22 122944 G2 2767 6.500% 99-20/06/2029 Usb 137986 0.20
100000 CHARTER COMM OPT 6.484% 162311012045 USD 105 404 0.15 540760 G2 BD61724.000% 17-20/10/2047 Usb 557872 081
50000 CISCO SYSTEMS 2.950% 16-28/02/2026 usb 48044 0.07 282612 G2 MA3520 3.000% 16-20/03/2046 usb 277839 0.40
150 000 CITIGROUP INC 4.600% 16-09/03/2026 usb 149 785 0.22 100000 GEN ELECTRIC CO 4.500% 14-11/03/2044 usb 98 041 0.14
75000 CITIGROUP INC 4.650% 15-30/07/2045 usD 74634 011 90000 GENERAL MILLS INC 3.700% 18-17/10/2023 uUsD 89083 013
100000 CITIGROUP INC 4.750% 16-18/05/2046 usD 95002 0.14 100000 o-NERE- MOTORS GO 4.200% 17- usD 95789 0.14
80000 CLOROX COMPANY 3.100% 17-01/10/2027 uUsD 75246 0.11 100000 ?5(!;15;{&% MOTORS FIN 3.200% 15- USD 99528 044
85000 COACH INC 4.125% 17-15/07/2027 uUsD 81056 0.12 !
250000 CONCHO RESMDLA 3.750% 17-0110/12027  USD 240486 035 2‘1’? zzl gz Z‘i‘;i‘i zzzzi 11;1155’/‘;‘;’;‘;‘;2 SZE zfi 2‘7‘2 g‘;f
100000 CONCHO RES/MIDLA 4.300% 18-15/08/2028 UsD 100 233 015 73505 O AMZ78 3‘500% 1504045 e 4107 0:25
150 000 CROWN CASTLE INTL 3.650% 17-01/09/2027 uUsD 139524 0.20 >
50000 CSX CORP 3.350% 15-01/11/2025 uUsD 48242 0.07 90000 fé?&%’;ﬁ‘ SACHS GROUP 2875% 16- usb 88 829 013
120000 CVS HEALTH CORP 4.300% 18-25/03/2028 usD 118 369 0.17 100 000 gé/’(')—zf;z’wo/;g SACHS GROUP 3.750% 16- UsD 96,890 044
330000 DIAMOND 1 FIN/DI 4.420% 16-15/06/2021 uUsD 334825 049 100009 COLDMAN SACHS GROUP 3.850% 17- Uso 05038 ors
200000 DISCOVER BANK 7.000% 10-15/04/2020 usb 211207 0.31 aséwﬁtﬁ PACKARD CO 3.750% 10.
100000 %?o%%gsm COMMUNICATIONS 3.950% 17- USD 04702 " 25000 (o ETT : USD 25197 0.04
100000 DOLLAR TREE 3.700% 18-15/05/2023 usD 99103 0.4 100000 HIGH STFDG TR |4.111% 18-15/02/2028 usD 98163 014
mon UL o g | eMmeomesmeem W ew o
75000 DOW CHEMICAL CO 4.3757% 12-15/11/2042 usb 70645 010 85000 INTERNATIONAL FL 4.375% 17-01/06/2047 uUsD 76528 011
151000 DUKE ENERGY CORP 6.450% 02-15/10/2032 UsD 187177 0.27 150000 INTL LEASE FIN 7125% 10-01/09/2018 USD 150979 02
50000 DUKE REALTY 3.375% 17-15/12/2027 usb 46631 007 250000 JP MORGAN CHASE 4.250% 15-01/10/2027 usD 2A8172 036
200000 EMERA US FINANCE 3.550% 17-15/06/2026 uUsD 188 312 027

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %32?::; Market value U/;sosfert]st Quantity Denomination %32?::; Market value U/;:sfert]st
75000 JP MORGAN CHASE 6.400% 08-15/05/2038 UsD 91976 0.13 Greece 646 466 0.94
130000 KELLOGG CO 3.400% 17-15/11/2027 uso 121516 0.18 544 292 HELLENIC REPUBLIC 3.500% 17-30/01/2023 EUR 646 466 0.94
150 000 KEYSIGHT TECHNOL 4.550% 15-30/10/2024 usD 151806 0.22 Canada 514259 075
50000 KIMCO REALTY 3.200% 14-01/05/2021 uUsD 49698 0.07 100000 ALMENTATION COUCHE-TARD 3.550% 17- - o4 106 0 "
150 000 KINDER MORGAN EN 3.950% 12-01/09/2022 UsD 149 980 0.22 26/07/2027 :
175000 KRAFT HEINZ FOOD 4.375% 16-01/06/2046 usD 151393 0.22 125000 ENBRIDGE INC 4.250% 16-01/12/2026 usb 123 867 0.18
80000 LEAR CORP 3.800% 17-15/09/2027 usD 75115 0.11 100000 FORTIS INC 3.055% 17-04/10/2026 usb 91110 0.13
.
100000 I{E/w/%zlsNTERNAﬂONAL INC 3.000% 16- UsD 05 195 014 100000 gﬁ%%i 300MMUNICATIONS INC5450% 13- | )p 109611 o6
150 000 LIBERTY MUTUAL 4.250% 13-15/06/2023 usD 151 516 0.22 100 000 TECK RESOURCES 3.750% 12-01/02/2023 usD 94 875 0.14
120 000 MAGELLAN MID 4.200% 15-15/03/2045 uUsD 107 183 0.16 Spain 352 694 0.51
125000 MAPLE ESCROW 4.057% 18-25/05/2023 usb 125 305 0.18 300 000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 352 694 0.51
100 000 MARATHON OIL CORP 2.800% 12-01/11/2022  USD 95883 0.14 Portugal 248018 0.36
100000 MARATHON OIL CORP 3.850% 15-01/06/2025  USD 98377 0.4 172731 PORTUGUESE OTS 4.100% 06-15/04/2037 EUR 248018 036
110 000 MARATHON OIL CORP 4.400% 17-:5/07/2027 uUsD 110 389 0.16 The Netheriands 196 500 029
120000 mﬂgg INTERNATIONAL 31261 16 usD 111536 016 200 000 NXP BV/NXP FUNDI 3.875% 16-01/09/2022 usD 196 500 0.29
80000 MCCORMICK 3.400% 17-15/08/2027 UsD 75636 0.1 Luxembourg 107 814 016
210000 MCDONALDS CORP 3.500% 17-01/03/2027 usD 205206 030 112000 ACTAVIS FUNDING 4.750% 15-15/03/2045 UsD 107814 0.16
40000 MICROSOFT CORP 3.125% 15-03/11/2025 uUsD 39296 0.06
150000 MORGAN STANLEY 4.350% 14-08/09/2026 UsD 147953 022 MARVEB&r TE‘éﬁf‘ OLOGY 4200% 15 99 985 0.15
100 000 MORGAN STANLEY 7.300% 09-13/05/2019 uUsD 103 652 0.15 100000 550512023 usb 99,985 0.15
400000 Z(E)‘:QVTE;; (EISA(\;,\:Q?JSMAMZISI\?“? 71 :{;(31/(()]:1/2026 UsD 386 422 0.56 Cayman Islands 98 646 0.14
100000 4 o0 750%0t- usD 133 884 0.19 100 000 gf/g\?//;gngDD CAYMAN 4.250% 17- UsD 98 646 044
125000 ONEOK INC 4.000% 17-13/07/2027 UsD 120 950 0.18
160 000 ONEOK INC 4.550% 18-15/07/2028 usD 161406 0.23 Floating rate bonds 26372783 383
75000 ORACLE CORP 4.000% 16-15/07/2046 usD 70769 0.10 United States of America 21345005 31.03
120000 PACKAGING CORP 3.400% 17-15/12/2027 usD 113179 0.16 363000 AT&T INC 17-15/07/2021 FRN usb 366 455 0.583
100 000 PACKAGING CORP 4.500% 13-01/11/2023 UsD 103 334 0.15 361000 g;’g;%; fﬁ"gﬁm CORP 18- uUsD 359746 052
125000 PARKER-HANNIFIN 3.250% 17-01/03/2027 UsD 120 600 0.18 17000 %x/ql; 2%; :ygﬁm CORP 18- USD 13436 016
175000 PRINCIPAL FINANCIAL 3.100% 16-15/11/2026  USD 163 871 0.24
160000 PROLOGIS LP 3.750% 16.01/11/2025 UsD 159776 02 169 947 CAS 2014-C04 1M2 14-25/11/2024 FRN UsD 194 411 0.28
110000 REGIONS FINANCIAL 2.750% 17-14/08/2022 UsD 106 077 0.15 993 CAS2016-CO3 201 16-25110/2028 FRN usD s9871 015
100 000 REGIONS FINANCIAL 3.200% 16-08/02/2021 UsD 99482 0.14 300000 CAS 2016-C06 1M2 16-25/04/2029 FRN usD 340836 0.0
60000 REPUBLIC SVCS 2.900% 16.01/0712026 UsD 5571 008 300000 CAS 2016-C07 2M2 16-25/04/2029 FRN UsD 333750 0.48
75000 SABAL TRAIL 4 246% 18.01/05/2028 UsD 75513 o1 175,000 CAS 2018-C02 2M2 18-25/08/2030 FRN UsD 174 363 0.25
200000 SABINE PASS LIQU 4.200% 17-15/03/2028 UsD 193 622 0.28 227675 CHASE 2016-2 M2 16-25/1212045 FRN usD 225701 033
25000 SHERWIN-WILLIAMS 3.125% 17-01/06/2024 UsD 23878 0.03 362000 CITIGROUP INC 16-01/09/2023 FRN usD 369446 0.54
90000 SMITHFIELD FOODS 3.350% 17-01/0212022 uUsD 86 907 0.13 862000 CVS HEALTH CORP 18-09/03/2021 FRN UsD 363 825 053
175000 TESORO CORP 5.125% 18-15/1212026 uUsD 182435 027 345895 FH 840440 16-01/1012043 FRN usD 344133 0.0
100 000 VALERO ENERGY 3.400% 16-15/09/2026 UsD 94683 0.14 440078 FH 848894 12-01/11/2042 FRN usD 447749 065
165000 VALERO ENERGY 4.375% 16-15/12/2026 UsD 162 654 0.24 2578352 FHR 4082 HS 12-15/08/2042 FRN usD 389 867 087
50000 VENTAS REALTY LP 3.500% 15-01/02/2025 UsD 47877 0.07 z ;i: ;‘1‘3 E::;‘gs()s\:‘/f;fsg?féi?s;;h' S:E zg: ?32 gz‘;
80000 § g O e 4328% usb 86510 013 564979 FN BD3812 16-01/08/2046 FRN UsD 560 844 082
154000 YL oL COMMUNICATIONS INC 4.522% usD 140403 020 1988781 FNR 2012-15 S 12-25/03/2042 FRN USD 303198 044
WASTE MANAGEMENT 4.100% 15- 1986621 FNR 2012-16 HS 12-25/03/2042 FRN UsD 333799 049
%0000 110372045 us o oo 3164896 FNR 2012-99 SD 12-25/09/2042 FRN UsD 614 804 0.89
125000 WELLS FARGO & CO 3.900% 15-01/05/2045 uUsD 113850 0.17 3183 527 FNR 2012-99 SK 12-25/09/2042 FRN UsD 664344 097
100 000 WELLTOWER INC 4.250% 16-01/04/2026 UsD 98 945 0.14 1930 134 FNR 201372 Y 13.25/0712043 FRN UsD 337 852 049
100 000 WESTERN DIGITAL 4.750% 18-15/02/2026 UsD 97 250 0.14 1727902 FNR 201679 LS 16.25/11/2046 FRN USD 23115 047
175000 WESTLAKE CHEMICAL 3.600% 17-15/08/2026  USD 166 036 0.24 362000 FORD MOTOR CREDIT 17030812022 FRN USD 363724 053
50000 WHIRLPOOL CORP 4.500% 16-01/06/2046 uUsD 46737 0.07 305,000 FREME 2012.K23 C 12-25/10/2045 FRN UsD 389029 057
100 000 WILLIAMS PARTNER 3.750% 17-15/06/2027 UsD 94423 0.14 460 000 FREME 2013.K24 C 13251112045 FRN UsD 026876 135
65000 XYLEM INC 3.250% 16-01/11/2026 usb 61104 009 1360000 FREMF 2014-K37 C 14-2501/2047 FRN UsD 1353479 1.96
United Kingdom 927 211 1.34 2150 000 FREMF 2015-K48 B 15-25/08/2048 FRN usb 2078 063 3.01
135000 CNH INDUSTRIAL N 3.850% 17-15/11/2027 usbD 125897 0.18 850 000 FREMF 2015-K50 C 15-25/10/2048 FRN usD 803 479 117
250 000 HSBC HOLDINGS PLC 4.375% 16-23/11/2026 usb 245749 0.36 200 000 FREMF 2016-K58 C 16-25/09/2049 FRN usD 186 571 0.27
100 000 INVESCO FIN PLC 3.750% 15-15/01/2026 usb 98 304 0.14 2000000 FREMF 2017-K69 B 17-25/10/2049 FRN usD 1924 042 279
226 000 UK TREASURY GILT 1.500% 16-22/07/2047 GBP 282440 041 240 000 FREMF 2017-K69 C 17-25/10/2049 FRN usb 220922 0.32
170 000 WPP FINANCE 2010 4.750% 12-21/11/2021 usD 174 821 0.25 390 000 GENERAL MILLS 18-17/10/2023 FRN usD 393 307 057
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Expressed in USD

Quantity Denomination %32?::; Market value ”/;Jlsosfertlst
2124 252 GNR 2015-124 SB 15-20/09/2045 FRN UsD 363328 053
889556 GNR 2015-94 SA 15-20/07/2045 FRN UsD 163 148 0.24
292 967 GNR 2016-H08 FT 16-20/02/2066 FRN UsD 294 356 043
1926029 GNR 2017-39 KS 17-20/03/2047 FRN h) 345 499 0.50
362000 ?ﬁggg@ EQEHS GROUP 17 USD 363323 053
150000 SorDPi SACHS GROUP T UsD 136672 020
200000 HP ENTERPRISE 16-15/10/2025 FRN UsD 204139 0.30
310000 JP MORGAN CHASE 18-23/04/2024 FRN UsD 308 396 045
09823 #s_gﬂsc/)ﬁ%ng%F’{\lTGAGE TRUST 2017-4 A4 USD 86 146 043
1597 ﬁ;_gﬂgg%ﬁsMggeAeE TRUST 2017-6 A3 USD 02735 013
200000 JPMCC 2018-LAQ C 18-15/06/2032 FRN UsD 200 000 0.29
150 000 METLIFE INC 06-15/12/2036 FRN UsD 159000 0.23
363000 MORGAN STANLEY 16-24/10/2023 FRN UsD 371307 0.54
240000 MORGAN STANLEY 17-22/07/2028 FRN UsD 228107 033
234 250 STACR 2015-DNA2 M2 15-25/12/2027 FRN UsD 239418 0.35
300000 STACR 2016-HQA4 M3 16-25/04/2029 FRN UsD 335093 0.49
361000 |0 COMMUNICATIONS INC 17 UsD 366729 053
363000 WELLS FARGO & CO 16-31/10/2023 FRN UsD 370 350 0.54
Cayman Islands 4827 609 7.01
500000 AMMC 2012-11A BR2 18-30/04/2031 FRN UsD 497777 0.72
350000 AMMC 2017-20A B 17-17/04/2029 FRN UsD 350312 051
500 000 ANCHC 2016-0A B 16-15/01/2029 FRN usD 500 700 0.73
500000 BLUEM 2012-2A BR 16-20/11/2028 FRN UsD 500 160 0.73
600 000 CGMS 2016-4A A2 16-20/10/2027 FRN UsD 600 307 0.87
400000 DRSLF 2014-33A BR 16-15/10/2028 FRN UsD 400 883 058
300000 LCM 17A BR 16-15/10/2026 FRN usD 299789 0.44
350000 MAGNE 2014-8A BR2 18-15/04/2031 FRN UsD 350 966 051
400000 OCT30 2017-1A A2 17-17/03/2030 FRN UsD 400711 058
475000 OZLMF 2012-1A ATR2 17-23/07/2029 FRN UsD 475895 0.69
450000 RACEP 2013-8A BR 17-20/02/2030 FRN uUsD 450109 0.65
United Kingdom 200 169 0.29
200000 SMI 2018-1A 1A 18-21/01/2070 FRN UsD 200 169 0.29
To be Announced ("TBA") Mortgage 12 862 399 18.67

Backed Securities

United States of America 12 862 399 18.67
(900 000) FGLMC 3 7/14 3.000% 14-15/10/2043 UsD (871087) (1.27)
600000 FGLMC 4 7/11 4.000% 11-15/01/2041 UsD 611562 0.89
400000 FNCI 2.5 7/13 2.500% 13-25/04/2028 UsD 388 751 0.56
200000 FNCI 3 7/13 3.000% 13-25/08/2027 UsD 198 826 0.29
1300000 FNCL 3 7/13 3.000% 12-25/04/2043 UsD 1259 324 1.83
1500000 FNCL 3.5 7/12 3.500% 12-25/10/2041 uUsD 1492944 216
4700000 FNCL 4 7/13 4.000% 13-25/08/2041 UsD 4791657 6.95
500000 FNCL 4.500% 10-25/09/2039 UsD 520 629 0.76
700000 FNCL 5 7/10 5.000% 10-25/10/2039 UsD 741518 1.08
1100 000 G2SF 3 7/13 3.000% 13-20/04/2043 UsD 1076 174 1.56
1300000 G2SF 3.5 7/12 3.500% 12-20/03/2042 UsD 1305 002 1.90
500000 G2SF 4 7/11 4.000% 11-20/01/2041 UsD 512461 0.74
500000 G2SF 4.5 7/11 4.500% 11-20/12/2040 UsD 519 692 0.76
300000 G2SF 5 7/11 5.000% 11-20/06/2040 UsD 314 946 046
Shares/Units in investment funds 6849 946 9.94
Luxembourg 6 849 946 9.94
54508.20 BNP PARIBAS INSTICASH USD - X - CAP UsD 6849 946 9.94
Total securities portfolio 78307206 11379
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Expressed in USD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock Ireland 1420 842 316
exchange listing and/or traded on another regulated 44118419 98.37 260 000 AERCAP IRELAND C 3.750% 15-15/05/2019 usD 261550 0.58
market 1186000 GE CAPITAL INTL 2.342% 16-15/11/2020 usb 1159292 258

Bonds 42095 371 93.86 Luxembourg 1021377 2.28
United States of America 35711 437 79.62 1000000 COVIDIEN INTL F14.200% 10-15/06/2020 usD 1021377 228

500000 AMERICAN EXPRESS 2.500% 17-01/08/2022  USD 479475 107 Mexico 399 000 0.89

500 000 /1\;“/5'152032?? - BUSCH INBEV 2.625% 13- ) 481 840 107 400000 UNITED MEXICAN 3.625% 12-15/03/2022 usD 399 000 0.89

500 000 ANHEUSER - BUSCH INBEV 3.750% 16 UsD 506791 s British Virgin Islands 75494 0.17

75576 FORDO 2015-B A3 1.160% 15-15/11/2019 usD 75494 0.17

500 000 APPLE INC 1.550% 16-04/08/2021 usb 479178 107

1000000 g;\/% 2%2 é\MERICA CORP 2.151% 16- USD 976965 218 Floating rate bonds 2023 048 4.51

1000000 BBAT CORPORATION 2.050% 16-10/05/2021  USD 966 274 215 United States of America 2023048 4.51

500000 BMW US CAP LLC 2.150% 17-06/04/2020 UsD 491919 110 934 812 CAH2018-1A A 15-47/07/2032 FRN usD 934 385 208

700000 BNY MELLON 2.600% 17-07/02/2022 USD 685 600 153 1087006 PROG 2016-SFR1 A 16-17/09/2033 FRN usD 1088 663 243

500 000 CAPITAL ONE NA 2.350% 17-31/01/2020 usD 492806 110 | Total securities portfolio 44118419 98.37

500 000 CHEVRON CORP 1.961% 15-03/03/2020 usD 493652 110

500 000 CITIZENS BANK NA 2.200% 17-26/05/2020 usp 489 481 1.09

500000 COOPER US INC 3.875% 10-15/12/2020 usb 506 479 113

1000000 CVS HEALTH CORP 2.125% 16-01/06/2021 usD 961292 2.14

500 000 5’3(';’1”/’;82‘ RESOURCES 1.875% 17- usD 497016 111

1150000 DUKE ENERGY CORP 5.050% 09-15/09/2019  USD 1176284 262

1000000 EXELON GENERATION 2.950% 15-15/01/2020  USD 995 897 222

500000 FORD MOTOR CREDIT 1.897% 16-12/08/2019  USD 492823 110

100000 SENERML MOTORS FIN 2.400% 16- UsD 99534 022

200000 SENERAL MOTORS FIN 3:200% 16- usD 197398 044

600 418 GN 783765 5.500% 13-15/09/2039 usD 657 786 147

203800 GNR 2004-28 PC 5.500% 04-20/0412034 usD 214925 048

333195 GNR 2008-50 KB 6.000% 08-20/06/2038 usb 367774 082

1968406 GNR 2014-99 10 4.500% 14-20/06/2044 usb 471373 1.05

2916 987 GNR 2015-162 B 4.000% 15-20/09/2043 usD 429795 096

500 000 KEY BANK NA 2.350% 16-08/03/2019 usD 498 559 111

500000 KEY BANK NA 2.500% 14-15/12/2019 usb 496 064 111

1000000 ORACLE CORP 1.900% 16-15/09/2021 usD 952419 212

500 000 PNC BANK NA 2.400% 14-18/10/2019 usD 496 531 111

500000 SCHLUMBERGER HLD 3.000% 15-21/12/2020  USD 497 002 111

108683 SDART 2014-4 C 2.600% 14-16/11/2020 usb 108685 024

428699 SDART 2016-1 B 2.470% 16-15/12/2020 usD 428635 096

1000000 SOUTHERN CO 2.750% 15-15/06/2020 usp 991402 221

1000000 UBS AG STAMFORD 2.375% 14-14/08/2019 usp 993753 222

1400000 US TREASURY N/B 1.875% 17-31/01/2022 usb 1361938 3.04

2000000 US TREASURY N/B 1.875% 17-31/07/2022 usb 1936172 432

1000000 US TREASURY N/B 2.000% 15-30/11/2022 usb 970 547 216

2600000 US TREASURY N/B 2.125% 15-31/12/2022 usb 2534695 565

3100000 US TREASURY N/B 2.250% 18-15/0212021 usb 3072633 6.84

1000000 US TREASURY N/B 2.375% 18-31/01/2023 usb 985078 220

3840000 US TREASURY N/B 2.625% 18-28/02/2023 usD 3824550 852

1000000 - <ZON COMMUNICATIONS INC 3.125% UsD 986308 220

500000 WELLS FARGO & CO 2.100% 16-26/07/2021 usD 480437 107

495000 XCEL ENERGY INC 2.400% 16-15/03/2021 usD 483672 108

Canada 1971557 4.40

1000000 BANK NOVA SCOTIA 1.650% 16-14/06/2019 usD 989 196 221

500 000 ggggyoﬂg DOMINION BANK 2.125% 14- usb 497036 111

500000 JORONTO DOMINION BANK 2:125% 16- usD 485325 108

United Kingdom 1495 664 334

500000 BARCLAYS BANK PLC 2.750% 14-08/11/2019  USD 496 024 111

1000000 HSBC HOLDINGS PLC 3.400% 16-08/03/2021  USD 999640 223

The accompanying notes form an integral part of these financial statements

Page 99




Securities portfolio at 30/06/2018

Bond World

Expressed in EUR

” PARVEST
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currency assets currency assets
Transferable securities admitted to an official stock 125000 FORD MOTOR CO 7.450% 99-16/07/2031 usb 125 802 0.11
exchange listing and/or traded on another regulated 86733 846 7748 75000 FORTUNE BRANDS 3.000% 15-15/06/2020 usp 63743 0.06
market 100000 GEN ELECTRIC CO 4.500% 14-11/03/2044 usD 83972 0.08
Bonds 63871679 57.06 90000 GENERAL MILLS INC 3700% 16171012023 usD 76 299 0.07
United Statt fA 1 14 870 302 13.24 1100000 g;?;?aLBMOTORS sossRE use Ha928 o8
nited States of America
: GENERAL MOTORS CO 5.200% 14-
200000 H5SOTH PABORATORIES 4.900% 16- usD 184 408 0.16 80000 4/0412045 usD 39314 0.04
% 16-
160000 ABBVIE INC 3.200% 16-14/05/2026 usD 127 960 0.11 33000 [?653'7'5,?&"1 MOTORS FIN 3.200% 16 UsD 27897 0.02
100 000 AIR LEASE CORP 2.625% 15-04/09/2018 usD 85615 0.08 300 000 ;3%2240/;'; SACHS GROUP 2.000% 15- EUR 315720 0.28
9 14-
100000 AIR LEASE CORP 3.875% 14-01/04/2021 usD 86278 0.08 GOLDMAN SACHS GROUP 4.250% 15.
75000 ALEXANDRIA REAL ESTATE EQUITIES USD 66 297 0.06 210000 54409025 usb 17221 0.16
' !
4.600% 12-01/04/2022 53000 GOLDMAN SACHS GROUP 5.950% 06- USD 49174 004
50000 AMAZON.COM INC 4.050% 18-22/08/2047 usD 41951 0.04 150112027 :
200000 %mgmca% ;TTERNATIONAL GROUP3300%  ep 71178 o5 100000 HIGH ST FDG TR 14.111% 18-15/02/2028 usD 84076 0.08
% 16-
175 00p ANHEUSER - BUSGH INBEV 3500% 15 - . s 150000 HUNTINGTON BANCS 2.300% 16-14/01/2022 UsD 123375 0.1
1210112024 : 70000 INGREDION INC 3.200% 16-01/10/2026 usD 55 686 0.05
100000 AT&T INC 4.125% 16-17/0212026 usD 83715 0.07 105000 INTERNATIONAL FL 4.375% 17-01/06/2047 usD 80968 0.07
150 000 AT&T INC 4.250% 17-01/03/2027 usb 125740 0.11 175000 JP MORGAN CHASE 2.950% 16-01/10/2026 usb 139 229 0.12
100 000 AT&T INC 4.750% 15-15/05/2046 usD 76509 0.07 160000 JP MORGAN CHASE 4.250% 15-01/10/2027 UsD 136 037 0.12
400 000 ?mg&z ;\MER'CA CORP 3.248% 16- UsD 319291 029 50000 JP MORGAN CHASE 6.400% 08-15/05/2038 usD 52518 0.05
60 000 BANK ONE CORP 7.750% 95-15/07/2025 usD 61525 005 165000 KELLOGG CO 3.400% 17-15/11/2027 usD 124093 on
145000 BECTON DICKINSON 3.700% 17-06/06/2027 usD 117 560 0.1 150000 KEMPER 4.350% 15-15/02/2025 usD 127775 0.1
55000 BOARDWALK PIPELI 4.450% 17-15/07/2027 USD 15742 004 100000 KEYSIGHT TECHNOL 4.550% 15-30/10/2024 UsD 86681 0.08
' 200000 KRAFT HEINZ FOOD 3.000% 16-01/06/2026 usD 154 259 0.14
100000 BOSTON PROPERTIES LP 3.650% 16 UsD 62609 007 b
01/02/2026 100 000 LEAR CORP 3.800% 17-15/09/2027 usb 80419 0.07
200 000 BRDCOM CRP/FIN 3.625% 18-15/01/2024 usb 165819 0.15 LENNOX INTERNATIONAL INC 3.000% 16-
100 000 BRIGHTHOUSE FINANCIAL 3.700% 18- UsD 76070 007 75000 451112023 usD 61152 005
22/06/2027 ' 105000 MAGELLAN MID 4.200% 15-15/03/2045 usD 80327 0.07
120000 BUNGE LTD FIN CP 3.250% 16-15/08/2026 usb 93809 0.08 135,000 MAPLE ESCROW 4.057% 18.25/05/2023 USD 115909 00
100000 BURLINGTON NORTH 6.200% 06-15/08/2036  USD 105069 0.09 100000 MARATHON OIL CORP 2.800% 12:01/112022  USD 82124 007
100000 CAPITAL ONE FINL 4.200% 15-29/10/2025 usD 83180 0.07 40000 MARATHON OIL CORP 4.400% 17150712027 USD 34381 003
100000 CBOE HOLDINGS 3.650% 17-12/01/2027 usD 82648 0.07 y
b 100000 MARRIOTT INTERNATIONAL 3.125% 16 USD 19609 007
85000 CBS CORP 2.900% 17-01/06/2023 usb 69 254 0.06 15/06/2026
. 100000 MCCORMICK 3.400% 17-15/08/2027 usD 80978 0.07
165000 2355/%/1\;;52325 US HOLDINGS 4.625% 12 usD 144 245 0.13 °
100000 MERRILL LYNCH 7.750% 08-14/05/2038 uUsD 115984 0.10
75000 CFINDUSTRIES IN 3.400% 16-01/12/2021 usD 63135 006 150000 MISS POWER CO 3.950% 18-30/03/2028 usD 127 214 0.1
300000 CHARTER COMM OPT 4.908% 16-23/07/2025  USD 259 488 0.23 375000 MORGAN STANLEY 3425% 14-05/08/2021 D 245 358 02
100000 CITIGROUP INC 4.600% 16-09/03/2026 usD 85526 0.08 175000 MORGAN STANLEY 4.350% 14-08/09/2026 usD 147 841 0.13
100000 CLOROX COMPANY 3.100% 17-01/1012027 usD 80559 007 125,000 NESTLE HOLDINGS 1.000% 17-11/06/2021 GBP 140215 0.13
105000 COACH INC 4.125% 17-15/07/2027 usD 85759 008 125000 NEWELL BRANDS 4.200% 16-01/04/2026 usD 103428 009
100000 CONCHO RES/IMIDLA 3.750% 17-01/10/2027 usD 82390 0.07 .
b 50000 NORTHROP GRUMMAN 3.850% 15 USD 28853 003
115000 CONCHO RES/MIDLA 4.300% 18-15/08/2028 usb 98726 0.09 ;‘%OE*T/'Z_%P GRUNMAN 7.750% 01
200 000 CONTINENTAL RES 3.800% 14-01/06/2024 usb 167 109 0.15 50000 45000031 AR usb 57335 0.05
190000 CROWN CASTLE INTL 3.650% 17-01/09/2027  USD 151368 0.14 50000 OHIO POWER CO 5.375% 09-01/10/2021 usD 45611 0.04
50000 CSX CORP 3.350% 15-01/11/2025 usD 41319 0.04 25000 ONEOK INC 4.000% 17-13/07/2027 usD 20719 0.02
135000 CVS HEALTH CORP 4.300% 18-25/03/2028 usb 114 055 0.10 200 000 ONEOK INC 4.550% 18-15/07/2028 usD 172 805 0.15
140000 DIAMOND 1 FIN/DI 4.420% 16-15/06/2021 usD 121663 0.11 150 000 PACKAGING CORP 3.400% 17-15/12/2027 usb 121171 0.11
150 000 DISCOVER BANK 7.000% 10-15/04/2020 usD 135673 0.12 145000 PARKER-HANNIFIN 3.250% 17-01/03/2027 usD 119,820 0.1
100 000 %S&%\éfz%gs'“““c'“ SERVICES 3.750% ) 81782 0.07 150000 PRINCIPAL FINANCIAL 3.100% 16-15/11/2026  USD 120 304 0.11
. 60000 REGIONS FINANCIAL 2.750% 17-14/08/2022 usD 49557 0.04
130,000 D/SCOVERY COMMUNICATIONS 3.950% 17 UsD 105445 009 b
20/03/2028 50000 REPUBLIC SVCS 2.900% 16-01/07/2026 usD 39769 0.04
120000 DOLLAR TREE 3.700% 18-15/05/2023 usD 101857 0.09 ROPER TECHNOLOGIES 3.800% 16-
171 000 DOMINION RESOURCES 5.250% 03- UsD 156207 o 65000 451912026 UsD 53991 005
01/08/2033 ’ 75000 SABAL TRAIL 4.246% 18-01/05/2028 usD 64676 0.06
100000 DUKEENERGY CORF 6.450% 02151102032 USD 106170 009 225000 SABINE PASS LIQU 4.200% 17-15/03/2028 usD 186 565 047
50000 DUKE REALTY 3.375% 17-15/12/2027 usD 39939 004 25000 SHERWIN-WILLIAMS 3.125% 17-01/06/2024 USD 20452 002
250000 EMERA US FINANCE 3.550% 17-15/06/2026 usD 201611 018 110000 SMITHFIELD FOODS 3.350% 17-01/02/2022 usD 90976 008
75000 EXELON CORP 4.950% 16-15/06/2035 usb 67623 006 40000 SUNTRUST BANKS 2.900% 16-03/03/2021 usD 33840 003
150000 FEDEX CORP 4.050% 18-15/02/2048 usD 115 403 0.10 .
o 200000 SYNCHRONY FINANCIAL 3.750% 14 UsD 71121 015
261257 FG G08721 3.000% 16-01/09/2046 usb 216 944 0.19 15/08/2021
237063 FG Q33547 3.500% 15011052045 USD 202804 018 75000 TEACHERS INS&ANN 4.900% 14-15/09/2044 usD 67621 0.06
175000 FIVE COR FND TRS 4.419% 13-15/11/2023 usD 154 221 0.14 200000 TESORO CORP 5.125% 18-15/1212026 usD 178576 016
163261 FN BCOB3 3.500% 16.01/0412046 USD 139615 012 1500000 US TREASURY N/B 3.375% 14-15/05/2044 usD 1376831 123
208 000 FN BK1999 4.000% 18-01/04/2048 USD 262 127 023 50000 VALERO ENERGY 3.400% 16-15/09/2026 usD 40548 0.04
164 762 EN BM1099 3.000% 17-01/03/2032 USD 140406 013 125000 VALERO ENERGY 4.375% 16-15/12/2026 usD 105 540 0.09
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VERIZON COMMUNICATIONS INC 2.625%
150 000 16-15/08/2026 ° usb 114 026 0.10 France 3920727 3.50
VERIZON COMMUNICATIONS INC 4.329% 100 000 AUTOROUTES PARIS 1.125% 14-15/01/2021 EUR 102510 0.09
215000 usb 199 131 0.18
18-21/09/2028 200 000 BANQUE FEDERATIVE DU CREDIT MUTUEL EUR 197678 018
50000 WALT DISNEY CO 4.125% 14-01/06/2044 usb 41323 0.04 2.500% 18-25/05/2028 :
50000 X\Q?(%IEEOILA;\NAGEMENT 4.100% 15- USD 42180 004 310000 BNP PARIBAS 1.125% 17-10/10/2023 EUR 309 892 0.28
100000 WELLS FARGO & CO 3.069% 17-24/01/2023 Usb 83289 0.07 165000 BNP PARIBAS 1.1257% 18-11/06/2026 EUR 199091 014
100000 WELLS FARGO & CO 4.4000; 16-14/06/2046 usD 78413 0.07 100000 BNP PARIBAS 1.250% 18-19/03/2025 EUR %702 009
150 000 WESTLAKE CHEMICAL'S 60(:"/ 1 7-15/08/2026  USD 121893 0.11 100000 ELEC DE FRANCE 6.2507% 08-30/05/2028 e8P 146045 013
50 000 WHIRLPOOL CORP 4 506“/ 16001/;)6/2046 UsD 40030 vo4 885000 FRANCE OAT.1.250% 16-25/052036 ER 896 921 080
130 000 WILLIAMS PARTNER 3 750°°/ 1-7 15/06/2027 uUsD 105 134 0A09 668000 FRANCE OAT.5.500% 96-25/04/2029 EUR 1007274 090
50000 XYLEM INC 3250% 16 '01/1 1“/202'6 . 1025 0'04 100000 GECINA 2.000% 15-17/06/2024 EUR 106 201 0.09
ki . ’ 100 000 ICADE 1.625% 18-28/02/2028 EUR 98053 0.09
50000 ZMMER BIOMET HOLDINGS 3.550% 15- USD 10765 004
01/04/2025 i 100000 MERCIALYS 1.800% 18-27/02/2026 EUR 99 090 0.09
Japan 14 266 367 12.60 105000 PSA BANQUE FRANCE 0.750% 18-19/04/2023  EUR 103749 0.09
352 000 000 JAPAN GOVT 10-YR 0.100% 16-20/09/2026 JPY 2749 396 247 100000 RENAULT 1.000% 18-18/04/2024 EUR 98825 0.09
244,000 000 JAPAN GOVT 10-YR 0.800% 13-20/06/2023 JPY 1971244 177 100000 SANOFI 1.000% 18-21/03/2026 EUR 101311 0.09
350 000 000 JAPAN GOVT 10-YR 1.300% 10-20/03/2020 JPY 2772476 249 300000 THALES SA 0.750% 18-23/01/2025 EUR 204814 0.26
78200 000 JAPAN GOVT 20-YR 1.600% 13-20/03/2033 JPY 721606 0.64 100000 UNIBAIL-RODAMCO 1.125% 18-15/09/2025 EUR 100571 0.09
53350 000 JAPAN GOVT 20-YR 1.700% 11-20/09/2031 JPY 493 898 044 taly 2001878 178
301000000 JAPAN GOVT 30-YR 0.800% 16-20/03/2046 JPY 2395175 215 100 000 INTESA SANPAOLO 6.625% 13-13/09/2023 EUR 116733 0.10
51200000 JAPAN GOVT 30-YR 2.000% 10-20/09/2040 JPY 513478 046 839000 ITALY BTPS 2.500% 14-01/12/2024 EUR 855 962 0.76
340000 000 JAPAN GOVT 5-YR 0.100% 16-20/12/2021 JPY 2649094 238 523000 ITALY BTPS 5.250% 98-01/11/2029 EUR 642367 057
Germany 7070132 6.33 150000 UNICREDIT S.P.A. 3.625% 13-24/01/2019 EUR 152775 0.14
112000 BASF SE 0.875% 18-22/05/2025 EUR 112412 0.10 250 000 UNIONE DI BANCHE 1.750% 18-12/04/2023 EUR 234 041 0.21
2460 000 ggg‘gﬁgﬁ%ﬁ%ﬁwmcHLAND 120 EUR 2495 386 224 Ireland 1686 245 1.51
| 150 000 AERCAP IRELAND C 3.950% 16-01/02/2022 Usb 127716 0.1
165 000 BUNDESREPUBLIK DEUTSCHLAND 2.500% EUR 296 651 020 o
14-15/08/2046 1500 000 IRISH GOVT 0.800% 15-15/03/2022 EUR 1558 529 1.40
3880000 BUNDESSCHATZANW 0.000% 18-12/06/2020 EUR 3930704 352 G
310000 VOLKSWAGEN BANK 0.750% 17-15/06/2023 EUR 304 979 027 reece 1349 221 1.21
1326 310 HELLENIC REPUBLIC 3.500% 17-30/01/2023 EUR 1349 221 1.21
United Kingdom 6285 253 5.61
100000 ANGLO AMERICAN 1.625% 17-18/09/2025 EUR 98744 0.09 The Netheriands 1062 391 0.96
177000 ABN AMRO BANK NV 0.875% 18-22/04/2025 EUR 177475 0.16
280000 ANGLO AMERICAN 3.250% 14-03/04/2023 EUR 305788 027
100 000 BMW FINANCE NV 0.875% 16-16/08/2022 GBP 109 337 0.10
200000 ANGLO AMERICAN 4.500% 18-15/03/2028 Usb 165333 0.15
100000 EDP FINANCE BV 1.875% 17-29/09/2023 EUR 104 448 0.09
474000 BARCLAYS BANK PLC 1.375% 18-24/01/2026 EUR 450188 040
100000 EURONEXT NV 1.000% 18-18/04/2025 EUR 100 352 0.09
40000 CNH INDUSTRIAL N 3.850% 17-15/11/2027 usD 31950 0.03
350 000 NXP BV/NXP FUNDI 3.875% 16-01/09/2022 usD 294 527 0.26
100000 CREDIT AGRICOLE 1.375% 18-13/03/2025 EUR 99213 0.09
100000 PETROBRAS 8.750% 16-23/05/2026 usD 92716 0.08
300000 FCE BANK PLC 1.615% 16-11/05/2023 EUR 305 894 027
100000 REN FINANCE BV 1.750% 16-01/06/2023 EUR 104 182 0.09
200000 HAMMERSON PLC 3.500% 15-27/10/2025 GBP 234536 021
100000 VONOVIA BV 0.875% 18-03/07/2023 EUR 99354 0.09
100 000 HEATHROW FUNDING 1.875% 14-23/05/2022 EUR 105180 0.09
1200000 UK TREASURY 1.500% 15-22/01/2021 GBP 1383118 1.24 Canada ; 1073 401 0.96
440000 UK TREASURY 4.250% 08-07/12/2049 GBP 804 225 0.72 130 000 9;,'3’%2’;“0’“ COUCHE-TARD 3.550% 17- usb 105549 0.09
262000 UK TREASURY 4.250% 09-07/09/2039 GBP 429107 0.38 150 000 BROOKFIELD FIN 4.250% 16-02/06/2026 usb 126 452 0.11
632000 UK TREASURY GILT 1.500% 16-22/07/2047 GBP 676 487 0.60 650 000 CANADA GOVT 3.500% 11-01/12/2045 CAD 534 182 0.48
550 000 UNITED KINGDOM G 3.500% 14-22/01/2045 GBP 851105 0.76 100 000 ENBRIDGE INC 4.250% 16-01/12/2026 usD 84873 0.08
50 000 VODAFONE GROUP 5.625% 03-04/12/2025 GBP 68 421 0.06 100 000 FORTIS INC 3.055% 17-04/10/2026 usD 78036 0.07
200000 WPP FINANCE 2010 4.750% 12-21/11/2021 Usb 176 157 0.16 50000 5{3?255132 SCOMMUNICATIONS INC3625% 15- o) 41875 004
9 -
100 000 WPP FINANCE 2016 1.375% 18-20/03/2025 EUR 99807 0.09 ROGERS COMMUNICATIONS ING 5.340% 11-
) 80000 popnmros CAD 55493 0.05
Spain 3994 443 3.57
ROGERS COMMUNICATIONS INC 5.450% 13-
200000 ACS SERVICIOS CO 1.875% 18-20/04/2026 EUR 195706 017 50000 (10043 usb 46941 0.04
BANCO BILBAO VIZCAYA ARGENTARIA .
100000 4'arcs 1o 1410512025 EUR 97 557 0.09 Switzerland 634430 0.57
500 000 BANCO SANTANDER 1.125% 18-17/01/2025 EUR 481514 043 670000 SWISS GOVT 1.250% 12-11/06/2024 CHF 634 430 057
100000 CAIXABANK 0.750% 18-18/04/2023 EUR 98174 0.09 Portugal 629 441 0.56
1000000 CAIXABANK 2.625% 14-21/03/2024 EUR 1120 855 1.00 100 000 BRISA CONCESSAO 2.375% 17-10/05/2027 EUR 103 160 0.09
100 000 '1’%32%2'?"* COLONIAL 2.000% 18- EUR 98545 0.09 427 938 PORTUGUESE OTS 4.100% 06-15/04/2037 EUR 526281 0.47
310000 MERLIN PROPERTIES 1.750% 17-26/05/2025 EUR 307 246 027 Indonesia 525472 0.47
100000 RED ELECTRICA FI1.250% 18-13/03/2027 EUR 99010 009 | 1250000000 INDONESIA GOVT 7.000% 11-15/05/2027 IDR 69 855 0.06
900 000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 906 242 0.81| 4300000000 INDONESIA GOVT 8.250% 15-15/05/2036 IDR 254117 023
478000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 580 594 053 200000 REP OF INDONESIA 2.150% 17-18/07/2024 EUR 201500 0.18
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Malaysia 432066 0.38 Floating rate bonds 19771915 17.67
9 - . .
oo MAAYSAN COT o385 o 8o o on United Staes of America 001 o8
955% 15- - 549 000 BANK OF AMERICA CORP 18- UsD 468,58 042
330000 MALAYSIAN GOVT 4.232% 11-30/06/2031 MYR 66 868 0.06 05/03/2024 FRN
Austral 59638 CAS 2016-C03 2M1 16-25/10/2028 FRN UsD 51323 0.05
ustralia 424 426 0.38 325000 CITIGROUP INC 17-27/10/2028 FRN UsD 261531 0.23
640 000 AUSTRALIAN GOVT. 3.250% 13-21/04/2025 AUD 424426 0.38
3089505 FHR 4092 HS 12-15/08/2042 FRN uUsD 400121 0.36
Russia 418 110 0.38 2784 749 FHR 4480 WS 15-15/06/2045 FRN UsD 435168 0.39
16 070 000 RUSSIA-OFZ 6.500% 18-28/02/2024 RUB 209 249 0.19 3702841 ENR 201215 S 12-25/03/2042 FRN usD 483503 043
2150000 RUSSIA-OFZ7.050% 13-19/01/2028 RUB 28411 0.03 1023804 FNR 201209 SD 12-25/09/2042 FRN usD 170 341 0.15
2000000 RUSSIA-OFZ 7.700% 17-23/03/2033 RUB 27408 0.02 2816408 FNR 201353 CS 13-25/10/2040 FRN usD 284219 0.25
10800 000 RUSSIA-OFZ 8.150% 12-03/02/2027 RUB 153 042 0.14 2772063 FNR 2013-72 SY 13-25/07/2043 FRN usD #5591 037
Qatar 343 883 0.30 1553850 FNR 2013-81 JS 13-25/12/2042 FRN UsD 167 959 0.15
200000 STATE OF QATAR 4.500% 18-23/04/2028 UsD 173012 015 1150 000 FREMF 2013-K24 C 13-25/11/2045 FRN UsD 950 983 0.85
200000 STATE OF QATAR 5.103% 18-23/04/2048 UsD 170871 0.15 500 000 FREMF 2014-K37 C 14-25/01/2047 FRN uUsD 426194 0.38
Denmark 305029 0.27 1850 000 FREMF 2015-K48 B 15-25/08/2048 FRN usD 1531498 1.38
280000 CARLSBERG BREW 2.500% 14-28/05/2024 EUR 305029 027 600000 FREMF 2015-K50 C 15-25/10/2048 FRN usb 485771 043
. 200000 FREMF 2017-K68 B 17-25/08/2027 FRN UsD 166 879 0.15
Argentina 301 469 027 150 000 FREMF 2017-K726 C 17-25/07/2049 FRN UsD 123 862 0.11
100 000 ARGENTINA 5.000% 16-15/01/2027 EUR 85375 0.08 00462 GNR 2011123 SH 11-2000812041 . 5 0'
290000 PROV BUENOS AIRE 7.875% 16-15/06/2027 usD 216 094 0.19 1100462 GNR 2011123 SH 11- 4H1FRN usD s 4
1841019 GNR 2015-124 SB 15-20/09/2045 FRN UsD 269 696 0.24
Cayman Islands 278012 0.25 1601201 GNR 2015-04 SA 15-20/07/2045 FRN UsD 251524 0.22
200 000 AVI FUNDING 3.800% 15-16/09/2025 usb 168 175 0.15 GOLDMAN SACHS GROUP 18-
SEAGATE HDD CAYMAN 4.250% 17- 100000 10519029 FRN usD 84 357 008
130000 uUsD 109837 0.10
01/03/2022 1134792 IHSFR 2017-SFR2 A 17-17/12/2036 FRN UsD 971 941 0.87
Luxembourg 267 429 0.24 460 000 IHSFR 2017-SFR2 B 17-17/12/2036 FRN UsD 396 271 035
100 000 ACTAVIS FUNDING 1.250% 17-01/06/2024 EUR 97 890 0.09 960 000 IHSFR 2017-SFR2 C 17-17/12/2036 FRN usD 825535 0.74
80000 ACTAVIS FUNDING 4.550% 15-15/03/2035 usb 64 830 0.06 410 000 IHSFR 2017-SFR2 D 17-17/12/2036 FRN usD 353 557 0.32
127 000 ACTAVIS FUNDING 4.750% 15-15/03/2045 usb 104 709 0.09 102 000 METLIFE INC 06-15/12/2036 FRN usb 92 604 0.08
Brazil 260 454 0.23 305000 MORGAN STANLEY 17-22/07/2028 FRN UsD 248 286 0.22
1000000 BRAZIL NTN-F 10.000% 12-01/01/2023 FLAT BRL 217 843 0.19 149 068 STACR 2015-DNA2 M2 15-25/12/2027 FRN usb 130493 0.12
40000 VALE OVERSEAS 8.250% 04-17/01/2034 usb 42611 0.04 cayman Islands 6385 731 5.70
Bahrain 205 753 0.18 500000 AMMC 2012-11A BR2 18-30/04/2031 FRN uUsD 426343 0.38
240 000 CBB INTER SUKUK 6.273% 11-22/11/2018 usb 205753 0.18 300 000 AMMC 2015-16A BR 17-14/04/2029 FRN usb 256 988 0.23
350 000 AMMC 2017-20A B 17-17/04/2029 FRN UsD 300 040 0.27
Israel 205 559 0.18
200000 ISRAEL ELECTRIC 7.750% 97-1511212027 UsD 205559 018 500000 ANCHC 2016-9A B 16-15/01/2029 FRN usD 428847 038
500 000 BLUEM 2012-2A BR 16-20/11/2028 FRN UsD 428384 0.38
Kazakhstan ] 167 573 0.15 600000 CGMS 2016-4A A2 16-20/10/2027 FRN UsD 514160 046
200000 KAZMUNAYGAS NAT 4.750% 17-19/04/2027 uUsD 167573 0.15 400000 DRSLF 2014.33A BR 161511012028 FRN USD 243 354 031
Saudi Arabia 159 736 0.14 450000 FLAT 2017-1A B 17-15/05/2030 FRN UsD 386 022 0.34
200 000 SAUDI INT BOND 4.625% 17-04/10/2047 usb 159736 0.14 500 000 HLM 11A-17 B 17-06/05/2030 FRN UsD 428 524 038
Colombia 148 341 0.13 300000 LCM 17A BR 16-15/10/2026 FRN UsD 256 767 0.23
500 000 000 BANCO DAVIVIENDA 7.500% 17-24/10/2022 CcopP 148 341 013 350000 MAGNE 2014-8A BR2 18-15/04/2031 FRN usD 300600 0.27
Poland 199733 012 500 000 MDPK 2017-25A A2 17-25/04/2029 FRN UsD 429 365 0.38
600000 POLAND GOVT BOND 3.250% 14-25/07/2025  PLN 139733 012 400000 OCT302017-1A A2 17-17/03/2030 FRN usb 343207 031
Thailand 475000 OZLMF 2012-1A A1R2 17-23/07/2029 FRN UsD 407 602 0.36
alian 110011 0.10 425000 RACEP 2013-8A BR 17-20/02/2030 FRN UsD 364 099 033
4000000 THAILAND GOVT 3.650% 10-20/06/2031 THB 110011 0.10
400000 RIN 2017-1A A 17-20/10/2028 FRN UsD 342 860 031
Sweden 99 708 0.09 500000 VENTR 2017-27A B 17-20/07/2030 FRN uUsD 428569 0.38
100 000 NORDEA BANK AB 0.875% 18-26/06/2023 EUR 99708 0.09
France 999 965 0.90
MARVELeL”T?ElégZOLOGM S 85636 0.08 100000 AXA SA 16-06/07/2047 FRN EUR 100 652 009
100 000 i uUsD 85636 0.08 CREDIT AGRICOLE ASSURANCES 15-
22/06/2023 100000 5o o oug FRN EUR 103011 0.09
Peru 52 378 0.05 280000 ORANGE 14-29/10/2049 FRN EUR 300 979 0.27
200000 BANCO DE CREDITO 4.850% 17-30/10/2020 PEN 52378 0.05 100000 SOCIETE GENERALE 18-23/02/2028 FRN EUR 96 276 0.09
Mexico 39521 0.04 280000 TOTAL SA 16-29/12/2049 FRN EUR 301333 0.27
1019000 PETROLEOS MEXICA 7.190% 13-12/09/2024 MXN 39521 0.04 100000 UNIBAIL-RODAMCO 18-31/12/2049 FRN EUR 97714 0.09
South Korea 37 149 0.03 The Netherlands 785817 0.70
48000000 KOREA TRSY BD 2.625% 18-10/06/2028 FLAT ~ KRW 37149 0.03 300000 IBERDROLA INTL 17-31/12/2049 FRN EUR 285 964 0.26
380000 ING VERZEKERING 14-08/04/2044 FRN EUR 407780 0.36
100 000 TELEFONICA EUROP 18-31/12/2049 FRN EUR 92073 0.08
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Securities portfolio at 30/06/2018

Expressed in EUR

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
United Kingdom 302 102 0.27
LLOYDS BANKING GROUP PLC 18-
310000 o7 0008 RN EUR 302102 027
ltaly 199 761 0.17
ASSICURAZIONI GENERALI 15-
100000 5o 7 FRN EUR 105708 0.09
100000 ENEL S.P.A. 18-24/11/2078 FRN EUR 94053 0.08
Switzerland 198 961 0.18
200000 UBS GROUP FUNDING 18-17/04/2025 FRN EUR 198 961 0.18
Sweden 109 493 0.10
100000 VOLVO TREAS AB 14-10/03/2078 FRN EUR 109493 0.10
Austria 98 625 0.09
100000 OMV AG 18-31/12/2049 FRN EUR 98625 0.09
Germany 89 894 0.08
100 000 TALANX AG 17-05/12/2047 FRN EUR 89894 0.08
To be Announced ("TBA") Mortgage 3000 252 275
Backed Securities

United States of America 3090 252 2.75
200000 FGCI 2.5 7/16 2.500% 16-15/02/2031 usb 166 282 0.15
400000 FGLMC 3.5 7/11 3.500% 11-15/01/2041 usb 340799 0.30
200000 FNCI 3.5 7/12 3.500% 12-25/04/2026 usD 173 346 0.15
400000 FNCL 3 7/13 3.000% 12-25/04/2043 UsD 331878 030
400000 FNCL 3.5 7/12 3.500% 12-25/10/2041 usb 340 986 0.30
200000 FNCL 4.500% 10-25/09/2039 usb 178 366 0.16
200000 FNCL 5 7/10 5.000% 10-25/10/2039 UsD 181459 0.16
500000 G2SF 3 7/13 3.000% 13-20/04/2043 UsD 418971 037
600 000 G2SF 3.5 7/12 3.500% 12-20/03/2042 usb 515874 046
300000 G2SF 4 7/11 4.000% 11-20/01/2041 usb 263 352 0.24
100000 G2SF 4.5 7/11 4.500% 11-20/12/2040 UsD 89023 0.08
100000 G2SF 5 7/115.000% 11-20/06/2040 usD 89916 0.08
Shares/Units in investment funds 9132613 8.17
Luxembourg 9132613 8.17
3050.00 53212 PPARIBAS FLEXI | US MORTGAGE - X uSD 8204 501 738
1049.00 PARVEST BOND RMB - X - CAP usD 928 112 083
Total securities portfolio 95 866 459 85.65
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Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock Ukraine 8795 085 252
exchange listing and/or traded on another regulated 316 334 106 90.47 2175000 UKRAINE GOVT 7.375% 17-25/09/2032 usD 1857 450 053
market 5340 000 UKRAINE GOVT 7.750% 15-01/09/2022 UsD 5194 485 1.49

Bonds 316 334 106 90.47 600 000 UKRAINE GOVT 7.750% 15-01/09/2026 uUsD 553650 0.16
. 1300000 UKRAINE GOVT 7.750% 15-01/09/2027 uUsD 1189 500 0.34
Argentina 25908 581 7.42

3200000 AGUA Y SANEAMIE 6.625% 18-01/02/2023 uUsD 2755312 0.79 Panama 8571904 244

1610000 ARGENTINA 5.000% 16-15/01/2027 EUR 1604 841 046 6101000 PANAMA 9.375% 99-01/04/2029 usb 8571904 244

6060 000 ARGENTINA 7.500% 17-22/04/2026 usD 5596410 1.60 Chile 8444 851 242

2800000 CITY OF BUENOS 7.500% 16-01/06/2027 uUsD 2548 000 073 200000 CHILE 3.625% 12-30/10/2042 usD 186 750 0.05

2400000 PETROBRAS ARGENT 7.375% 16-21/07/2023 uUsD 2286000 0.65 1200000 CHILE 3.860% 17-21/06/2047 uUsD 1141500 033

1330000 PROV BUENOS AIRE 6.500% 17-15/02/2023 uUsD 1213625 035 5670000 CODELCO INC 4.500% 13-13/08/2023 uUsD 5790 601 1.66

5500000 PROV BUENOS AIRE 7.875% 16-15/06/2027 usD 4785000 1.37 1500 000 EMPRESA NACIONAL 4.500% 17-14/09/2047 usD 1326 000 0.38

1059000 PROV DEL NEUQUEN 8.625% 16-12/05/2028 usD 1003 403 0.29 Turkey 7819500 224

1535000 PROV ENTRE RIOS 8.750% 17-08/02/2025 UsD 1335450 0.38 2000 000 REP OF TURKEY 6.250% 12-26/09/2022 usD 2007500 057

1300000 PROVINCIA DE JUJ 8.625% 17-20/09/2022 uUsD 1214415 035 3300 000 REP OF TURKEY 7.375% 05-05/0212025 usD 3411375 0.98

1870000 RIO ENERGY 8A 8.875% 18-01/0212025 usD 1566 125 045 2300000 REP OF TURKEY 8.000% 04-14/02/2034 usD 2400625 0.69

Egypt 18 601 997 5.32 Uruguay 7575 250 2.15

1800000 ARAB REP EGYPT 5.577% 18-21/02/2023 usD 1705 500 049 1400000 URUGUAY 5.100% 14-18/06/2050 usD 1377250 0.39

1900000 ARAB REP EGYPT 5.625% 18-16/04/2030 EUR 1979873 057 4800000 URUGUAY 7.625% 06-21/03/2036 UsD 6198 000 176

7270000 ARAB REP EGYPT 5.750% 10-20/04/2020 uUsD 7360 874 209 - )

4120000 ARAB REP EGYPT 7.500% 17-31/01/2027 uUsD 4042750 1.16 Dorminican Republic 7309129 209

000000 ARAB REP EGYPT 7 903% 16.21/02/2045 UsD 007 500 025 1700000 REP OF DOMINICAN 6.850% 15-27/01/2045 UsD 1681921 048

2700000 ARAB REP EGYPT 8.500% 17-81/01/2047 UsD 2605500 o5 4120000 REP OF DOMINICAN 6.875% 16-29/01/2026 uUsD 4350658 1.24

1210000 REP OF DOMINICAN 7.450% 14-30/04/2044 uUsD 1276550 037
Oman 16 182 224 4.61 :
Indonesia .

10000000 OMAN INTRNL BOND 3.625% 16-15/06/2021 usD 9687499 276 2000000 REP OF INDONESIA 7 750% 17/01/2038 UsD 62‘9?;’53023 7032

1800000 OMAN INTRNL BOND 5.375% 17-08/03/2027 uUsD 1692 000 048
3250000 REP OF INDONESIA 8.500% 05-12/10/2035 UsD 4379375 1.25

1500 000 OMAN INTRNL BOND 5.625% 18-17/01/2028 uUsD 1410000 0.40
3220000 OMAN INTRNL BOND 6.500% 17-08/03/2047 usD 2885925 0.83 Israel 6780000 1.93
560000 OMAN INTRNL BOND 6.750% 18-17/01/2048 USD 506 800 014 5650 000 ISRAEL ELECTRIC 7.750% 97-15/12/2027 uUsD 6780 000 1.93
Mexico 11892670 341 Colombia 6417 410 1.84
3500000 MEXICAN UTD STS 7.500% 03-08/04/2033 usD 4440625 127 1280000 REP OF COLOMBIA 6.125% 09-18/01/2041 usD 1428480 o4
600000 PETROLEOS MEXICA 5.500% 10-21/01/2021 USD 615 444 018 3980000 REP OF COLOMBIA 7.375% 06-18/09/2037 usD 4988930 143
700000 PETROLEOS MEXICA 6.500% 18-13/03/2027 UsD 717794 0.21 Kenya 6037775 1.73
1500000 PETROLEOS MEXICA 6.750% 17-21/09/2047 usD 1412250 0.40 1110000 REP OF KENYA 5.875% 14-24/06/2019 usD 1112775 0.32
1400000 UNITED MEXICAN 4.150% 17-28/03/2027 usD 1375500 0.39 5000000 REP OF KENYA 6.875% 14-24/06/2024 usb 4925000 141
800000 UNITED MEXICAN 5.625% 14-19/03/2114 GBP 1070932 0.31 Surinam 5063 307 170
2050000 UNITED MEXICAN 6.050% 08-11/01/2040 usb 2260125 0.65 6260 000 REP OF SURINAME 9.250% 16-26/10/2026 usD 5963 307 1.70
The Netherlands 11682 569 3.33 Russia 5871600 1.68

1100000 ANGOLA 9.500% 15-12/11/2025 usb 1197625 0.34 1000 000 RUSSIA 12.750% 98-24/06/2028 usD 1630 000 047

2420000 GTH FINANCE BV 7.250% 16-26/04/2023 usb 2504748 0.72 4400000 RUSSIA-EUROBOND 5.250% 17-23/06/2047 usb 4241600 1.21

1620000 KAZAKHSTAN TEMIR 6.950% 12-10/07/2042 uUsD 1753 650 0.50

3307000 PETROBRAS 8.750% 16-23/05/2026 uUsD 3579828 1.02 Qater 5517 500 1.5

2500000 STATE OF QATAR 4.500% 18-23/04/2028 uUsD 2525000 072

1200 000 PETROBRAS GLOBAL FINANCE 6.850% 15- USD 994 800 028 5

05/06/2115 3000000 STATE OF QATAR 5.103% 18-23/04/2048 UsD 2992500 0.86
2068000 |5 A PHARMACEUTICAL 3150% 16- usD 1651918 047 Peru 5470 875 157
600 000 PETROLEOS DEL PE 5.625% 17-19/06/2047 uUsD 584 100 017
Kazakhstan 9844977 281 3330000 REPUBLIC OF PERU 8.750% 03-21/11/2033 UsD 4886775 1.40

500 000 KAZAKHSTAN 4.875% 14-14/10/2044 uUsD 483125 0.14 : ’
9570000 KAZMUNAYGAS NAT 4.750% 17-19/04/2027 uUsD 9361852 267 Bahrain 5305 375 1.53
1700000 BAHRAIN 5.500% 10-31/03/2020 uUsD 1674500 048
Ecuador 9231451 265 2221000 BAHRAIN 6.750% 17-20/09/2029 usD 1943375 0.56

1945000 REP OF ECUADOR 10.500% 15-24/03/2020 UsD 1979038 057 : :
450000 REP OF ECUADOR 10.750% 16-28/03/2022 UsD 459563 0.13 880000 BAHRAIN 7.000% 15-26/01/2026 usD 625000 024
700000 REP OF ECUADOR 7.875% 18-23/01/2028 usD 586 250 047 1000000 BAHRAIN 7.500% 17-20/09/2047 usD 862500 025
2400000 REP OF ECUADOR 8.875% 17-23/10/2027 usD 2130000 061 Hungary 4837059 1.38
4360 000 REP OF ECUADOR 9.650% 16-13/12/2026 usD 4076 600 117 3500 000 REP OF HUNGARY 5.375% 14-25/03/2024 usb 3717 966 1.06
. 820 000 REP OF HUNGARY 7.625% 11-29/03/2041 uUsD 1119093 0.32

Malaysia 8991067 2.57

3813000 PETRONAS 7.625% 96 -15/10/2026 UsD 4744438 1.36 Cayman Islands 4809 960 1.38
3703000 PETRONAS CAP LTD 7.875% 02-22/05/2022 usD 4246 629 1.21 5172000 EMIRATES REIT SU 5.125% 17-12/12/2022 usD 4809 960 1.38
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Securities portfolio at 30/06/2018

Expressed in USD

i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value * of net
currency assets currency assets
Singapore 4809 866 1.38 Philippines 2305 363 0.65
5667 000 ABJA INVESTMENT 5.450% 18-24/01/2028 uUsD 4809 866 138 200000 AYC FINANCE LTD 5.125% 17-31/12/2049 uUsD 192 000 0.05
Y -
Senegal 4663150 133 1450000 REP OF PHILIPPINES 9.500% 05-02/02/2030 UsD 2113363 0.60
1400000 REP OF SENEGAL 4.750% 18-13/03/2028 EUR 1520 150 043 Ghana 2193 500 0.63
2000000 REP OF SENEGAL 6.250% 17-23/05/2033 UsD 1775000 051 800000 REP OF GHANA 10.750% 15-14/10/2030 UsD 968 000 0.28
1600000 REP OF SENEGAL 6.750% 18-13/03/2048 UsD 1368000 0.39 1200000 REP OF GHANA 7.875% 13-07/08/2023 UsD 1225500 0.35
Sri Lanka 4660 900 1.34 Azerbaijan 1974 000 0.56
1150000 REP OF SRI LANKA 6.200% 17-11/05/2027 UsD 1049375 0.30 2400000 REP OF AZERBAIJAN 3.500% 17-01/09/2032 UsD 1974000 0.56
3570000 REP OF SRI LANKA 6.825% 16-18/07/2026 uUsD 3418275 0.98 Saudi Arabia 1897625 054
200000 REF OF SRI LANKA 8.850% 15-03/11/2025 usD 193 250 006 1900000 SAUDI INT BOND 4.500% 18-17/04/2030 usp 1897625 0.54
Brazil 4571638 1.31 Romania 1667 261 048
1900000 REP OF BRAZIL 5.000% 14-27/01/2045 uUsD 1498625 043 1400 000 ROMANIA 3.875% 15-29/10/2035 EUR 1667 261 048
3610000 REP OF BRAZIL 5.625% 16-21/02/2047 UsD 3073013 0.88
o Guatemala 1605 258 0.46
Nigeria 4450463 1.27 1730000 REP OF GUATEMALA 4.375% 17-05/06/2027 UsD 1605258 046
1200000 REP OF NIGERIA 7.143% 18-23/02/2030 UsD 1132500 0.32 Bolivia
3390000 REP OF NIGERIA 7.875% 17-16/02/2032 UsD 3317963 0.95 Wi 1588 125 0.4
550 000 BOLIVIA GOVT 4.500% 17-20/03/2028 UsD 478 500 0.14
South Africa 3774988 1.08 1100000 BOLIVIA GOVT 5.950% 13-22108/2023 usD 1109625 0.32
REP OF SOUTH AFRICA 4.300% 16-
1730000 4191012028 usb 1541863 044 Paraguay 1510238 043
2250000 ZRZEISG%SS(?UTH AFRICA 5.875% 18- UsD 2233125 0.64 1500 000 PARAGUAY 5.000% 16-15/04/2026 UsD 1510238 043
El Salvador 3763079 1.08 United Arab Emclrates 1472 000 0.42
1060000 EL SALVADOR REP 6.375% 14-18/01/2027 USD 997725 029 1600000 ABU DHABI CRUDE 4.600% 17-02/11/2047 usD 1472000 042
1400000 EL SALVADOR REP 8.250% 02-10/04/2032 UsD 1449 000 041 Namibia 1324 563 0.38
1225000 EL SALVADOR REP 8.625% 17-28/02/2029 usD 1316 354 0.38 1000 000 NAMIBIA INTL BND 5.500% 11-03/11/2021 usb 1003 000 0.29
350 000 REP OF NAMIBIA 5.250% 15-29/10/2025 UsD 321563 0.09
Lebanon 3642500 1.04 ’
4700000 REP OF LEBANON 6.600% 11-27/11/2026 UsD 3642500 1.04 Gabon 1314150 0.38
460000 GABONESE REPUBLIC 6.375% 13-12/12/2024  USD 410550 0.12
Ivory Coast 3501 132 1.00 >
3140000 IVORY COAST-PDI 5.250% 182200312030 EUR 3501 132 100 1004 000 GABONESE REPUBLIC 6.950% 15-16/06/2025  USD 903 600 0.26
Cameroon 3408 438 0.97 Georgia ) 1250 550 0.36
3250000 REP OF CAMEROON 9.500% 15-19/11/2025 usD 3408438 0.97 1260000 BGEO GROUP JSC 6.000% 16-26/07/2023 usp 1250550 0.38
Pakistan 3403 563 0.97 Honduras 1139873 0.3
3550 000 REP OF PAKISTAN 8.250% 14-15/04/2024 usD 3403563 097 1053 000 HONDURAS 8.750% 13-16/1212020 usb 1130873 033
India 8393676 0.97 1021000 BQ CEL-LT’TSII\J?SE 5.750% 15-30/01/2025 UsD 8397722?; %2266
3839000 g oo T2 RESOURCES 6.125% 17- USD 3393676 097 R -
] Armenia 732375 0.21
Croatia 3221250 0.92 700000 ARMENIA 7.150% 15-26/03/2025 UsD 732375 021
3000000 CROATIA 6.000% 13-26/01/2024 UsD 3221250 0.92 .
) Tajikistan 327121 0.09
China 3078225 0.88 370000 TAJIKISTAN INT BOND 7.125% 17-14/09/2027  USD 327121 0.09
2950000 CHINA EVERGRANDE 8.750% 17-28/06/2025 UsD 2593 375 0.74 Pofand
500000 EASY TACTIC LTD 7.000% 18-25/04/2021 usD 484850 0.14 olan 253750 0.07
250000 REP OF POLAND 4.000% 14-22101/2024 UsD 253750 0.07
Mongolia 2977375 0.85 United Kingdom 87 000
2000000 MONGOLIA 10.875% 16-06/04/2021 uUsD 2227 500 0.64 g :
813 DTEK FINANCE 10.750% 16-31/12/2024 UsD 837 0.00
700000 MONGOLIA 8.750% 17-09/03/2024 uUsD 749875 021
Luxembourg 2828 625 0.1 | Other transferable securities 3250 125 0.93
2850 000 SBERBANK 5.125% 12-20/10/2022 uUsD 2828625 081
, Bonds 3250125 0.93
Macedonia 2746078 0.79
2400000 MACEDONIA-C BOND 2.750% 18-18/01/2025 EUR 2746078 079 Venezuela 3250125 0.93
) 12150 000 VENEZUELA 0.000% 07-31/03/2038 DFLT uUsD 3250125 0.93
Jamaica 2728563 0.78
830000 JAMAICA GOVT 7.875% 15-28/07/2045 usb 928 563 0.27 Shares/Units in investment funds 20978 334 5.99
1600000 JAMAICA GOVT 8.000% 07-15/03/2039 UsD 1800 000 051
Costa Rica 2440313 0.70 Luxembourg 20978 334 5.99
1075000 COSTA RICA7.000% 14-04/04/2044 USD 1050813 030 166 934.32 BNP PARIBAS INSTICASH USD - X - CAP UsD 20978334 5.99
1400000 COSTA RICA 7.158% 15-12/03/2045 UsD 1389 500 040 | Total securities portfolio 340 562 565 97.39
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Expressed in USD

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock Thailand 34 361 304 475
exchange listing and/or traded on another regulated 592 269 748 82.21 189,000 000 THAILAND GOVT 2.125% 16-17/12/2026 THB 5506 220 0.76
market 250 100 000 THAILAND GOVT 3.625% 10-16/06/2023 THB 8088528 112

Bonds 591 435 086 82.09 34200 000 THAILAND GOVT 3.650% 10-20/06/2031 THB 1098 193 0.15
) 41700 000 THAILAND GOVT 3.775% 12-25/06/2032 THB 1354 444 0.19
Indonesia 65929 397 9.12 510000 000 THAILAND GOVT 4.875% 09-22/06/2029 THB 18313919 253
203 600 000 000 INDONESIA GOVT 10.000% 07-15/02/2028 IDR 15877389 219
54116 000 000 INDONESIA GOVT 10.500% 09-15/08/2030 IDR 4413305 0.61 Malaysia 33763810 4.69
34000 000 000 INDONESIA GOVT 11.000% 06-15/09/2025 IDR 2740761 0.38 29244000 DANGA CAPITAL BH 4.940% 18-26/01/2033 MYR TA77 480 1.00
20500 000 000 INDONESIA GOVT 6.625% 12-15/05/2033 IDR 1245871 0.17 16700000 MALAYSIA INVEST 3.948% 17-14/04/2022 MYR 4138914 0.57
17 180 000 000 INDONESIA GOVT 7.000% 11-15/05/2027 IDR 1120 956 0.16 32200000 MALAYSIAN GOVT 3.480% 13-15/03/2023 MYR 7783499 1.08
105 000 000 000 INDONESIA GOVT 8.375% 10-15/09/2026 IDR 7446353 1.03 36630 000 MALAYSIAN GOVT 3.580% 11-28/09/2018 MYR 9073043 1.26
100 000 000 000 INDONESIA GOVT 8.375% 13-15/03/2024 IDR 711711 0.99 14000 000 MALAYSIAN GOVT 4.232% 11-30/06/2031 MYR 3312133 046
77700000 000 INDONESIA GOVT 8.375% 13-15/03/2034 IDR 5409 991 075 9360000 MALAYSIAN GOVT 4.498% 10-15/04/2030 MYR 2278741 0.32
36000 000 000 INDONESIA GOVT 8.750% 15-15/05/2031 IDR 2615 841 0.36 Mexico 32059 511 445
242 305000 000 INDONESIA GOVT 9.000% 13-15/03/2029 IDR 17 947 219 248 136 260 000 MEXICAN BONOS 10.000% 06-20/11/2036 MXN 8491603 1.18
South Africa 60 187 722 .96 230 000 000 MEXICAN BONOS 6.500% 11-10/06/2021 MXN 11320 787 157
15 240 000 REP OF SOUTH AFRICA 10.500% 98- R 10026073 139 144500 000 MEXICAN BONOS 7.750% 12-13/11/2042 MXN 7362297 1.02
B AFRICA 6500% 10. 107 874 000 PETROLEOS MEXICA 7.190% 13-12/09/2024  MXN 4884824 068
15000 000 ZAR 779 504 011
28/02/2041 . Turkey 31841394 4.42
105 883 488 ?55’2%233?““ AFRICA7.000% 10- ZAR 6399 644 089 8500000 TURKEY GOVT BOND 10.500% 17-11/08/2027  TRY 1359 095 0.19
44,990 000 3R1E/g1c/)2|=0 SSS)UTH AFRICA 8.000% 13- 7R 2997 665 042 ; 2 z;z) zz(z) Iﬂ;ig zgﬂ 22:2 lgjgg: 16-11/02/2026  TRY 2989788 041
155300 o0 EP OF SOUTH AFRICA 8.250% 13 s I . 700% 16-17/0212021  TRY 4371368 061
3110312032 62324 359 TURKEY GOVT BOND 11.000% 17-02/03/2022  TRY 11261084 156
97700 000 3R1E/5’1(/)2F03370UTH AFRICA 8.500% 13- ZAR 6456535 0.90 58500 000 TURKEY GOVT BOND 11.000% 17-24/02/2027  TRY 9628317 1.34
.
120930 000 2R8E/(|;2(/)2T)§50UTH AFRICA 8.875% 15- 7R 6331559 116 12 000 000 TURKjY;‘OVT BOND 7.400% 15-05/02/2020 TRY 2231742 0.31
13400 000 ?55%%?8 UTHAFRICA 9.000% 15- ZAR 919468 013 HOUSII{}GI[?EVELOPMENT FINANCE 6.875% 20565930 378
480000000 7m0 o0 INR 6778077 0.94
Russia 50 976 900 7.07 90000 000 HOUSING DEVELOPMENT FINANCE 7.875% NR 1330 001 o8
956 080 000 RUSSIA-OFZ 6.500% 18-28/02/2024 RUB 14535039 202 16-21/08/2019
95,934 000 RUSSIA-OFZ 7 050% 13-19/01/2028 RUB 1480109 021 580 000 000 INDIA GOVT BOND 6.790% 17-15/05/2027 INR 7792730 1.08
400000 000 RUSSIA-OFZ 7 100% 17-16110/2024 RUB 6268 937 087 690 000 000 INDIA GOVT BOND 7.170% 18-08/01/2028 INR 9571023 133
532300 000 RUSSIA-OFZ 7.700% 17-23/03/2033 RUB 8516885 14g| 100000000 NTPCLTD7.250% 17-0/05/2022 INR 1412099 020
110000 000 RUSSIA-OFZ 7.750% 16-16/09/2026 RUB 1774964 0.25 Hungary 21598771 3.00
219000 000 RUSSIA-OFZ 8.150% 12-03/02/2027 RUB 3623310 0.50 4294 420 000 HUNGARY GOVT 0.500% 18-21/04/2021 HUF 14 665 612 2.04
866 820 000 RUSSIA-OFZ 8.500% 16-17/09/2031 RUB 14 777 656 204 2000000 000 HUNGARY GOVT 1.750% 17-26/10/2022 HUF 6933 159 0.96
Peru 40 786 205 5.68 Poland 21000 645 2.92
34300 000 BANCO DE CREDITO 4.850% 17-30/10/2020 PEN 10 487 955 146 27000 000 POLAND GOVT BOND 2.250% 16-25/04/2022 PLN 7216 465 1.00
10 991 000 REPUBLIC OF PERU 5.700% 14-12/08/2024 PEN 3495980 0.49 37278 000 POLAND GOVT BOND 3.250% 14-25/07/2025 PLN 10136 184 141
3200 000 REPUBLIC OF PERU 6.150% 17-12/08/2032 PEN 996 454 0.14 12000 000 POLAND GOVT BOND 5.750% 02-23/09/2022 PLN 3647 996 0.51
10500 000 REPUBLIC OF PERU 6.350% 16-12/08/2028 PEN 3389815 047 Romania 15315 120 213
21030000 REPUBLIC OF PERU 6.850% 10-12/02/2042 PEN 6771259 0.94 5820 000 ROMANIA 3.500% 15-19/12/2022 RON 1378363 0.19
10900 000 REPUBLIC OF PERU 6.950% 08-12/08/2031 PEN 3644 347 0.51 10 000 000 ROMANIA 4.250% 18-28/06/2023 RON 2426153 0.34
32990 000 REPUBLIC OF PERU 8.200% 06-12/08/2026 PEN 12000 395 1.67 17 340 000 ROMANIA 4.750% 14-24/02/2025 RON 4265771 0.59
Colombia 39892 990 5,53 27800 000 ROMANIA 5.850% 13-26/04/2023 RON 7244833 1.01
36000 000 000 BANCO DAVIVIENDA 7.500% 17-24/10/2022 CcoP 12470039 173 Bahrain 12511813 174
36 140 000 000 COLOMBIA TES 6.000% 12-28/04/2028 COoP 11771441 1.63 12500 000 CBB INTER SUKUK 6.273% 11-22/11/2018 usb 12511813 174
22771300000 COLOMBIA TES 7.000% 17-30/06/2032 CoP 7665 665 1.06 Chile 11322825 157
10500 000000 COLOMBIATES 7.750% 15-18/09/2030 cop 3818981 053 | 2590000 000 TESORERIA PESOS 5.000% 15-01/0312035 cLp 4018771 056
12555000 000 EE. PP. MEDELLIN7.625% 14-10/09/2024 cop 4166 864 058 | 4320000000 TESORERIA PESOS 6.000% 13-01/01/2043 cLp 7304054 101
Brazil ] 38 667 379 5.36 Dominican Republic 9914176 1.38
8000 000 BRAZIL NTN-F 10.000% 10-01/01/2021 FLAT BRL 2111676 0.29 478600 000 REP OF DOMINICAN CBN 11.000% 17- bop 9914176 138
85000 000 BRAZIL NTN-F 10.000% 12-01/01/2023 FLAT BRL 21619149 2.99 05/01/2024
36000 000 BRAZIL NTN-F 10.000% 14-01/01/2025 FLAT BRL 8835 691 1.23 Qatar 9840 000 1.37
26000 000 BRAZIL NTN-F 10.000% 18-01/01/2029 FLAT BRL 6100 863 085 9600000 QATARI DIAR FIN 5.000% 10-21/07/2020 uUsD 9840 000 1.37
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Securities portfolio at 30/06/2018

Expressed in USD

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
Argentina 7993818 1.12
4000000 ARGENTINA 6.875% 17-22104/2021 usb 3950 000 0.55
BONO AJUSTE CER 0.000% 18-
62500000 (oo o FLAT ARS 2350 521 0.33
BONO AJUSTE CER 4.000% 18-
48557 092 0210000 FLAT ARS 1693297 0.24
Uruguay 6619 358 0.91
70140000 URUGUAY 8.500% 17-15/03/2028 uYu 1904 456 0.26
150 000 000 URUGUAY 9.875% 17-20/06/2022 uYu 4714902 0.65
United States of America 5552 288 0.77
161500 000 INTL FIN CORP 12.250% 16-05/10/2021 uYu 5552288 077
Ghana 4085 000 0.57
4000000 REP OF GHANA 7.875% 13-07/08/2023 usb 4085000 057
Oman 3875000 0.54
4000000 OMAN INTRNL BOND 3.625% 16-15/06/2021 usb 3875000 0.54
Philippines 2293738 0.32
60000000 PHILIPPINE GOVT 3.500% 16-20/09/2026 PHP 920319 0.13
60000000 PHILIPPINE GOVT 4.000% 17-26/01/2022 PHP 1072045 0.15
14400 000 PHILIPPINE GOVT 8.000% 11-19/07/2031 PHP 301374 0.04
United Kingdom 2057033 0.29
EURO BANK RECON & DV 0.000% 17-
57600000 o/r oo UAH 2057033 0.29
China 1552 640 0.22
10000 000 CHINA GOVT BOND 3.850% 18-01/02/2028 CNY 1552640 0.22
Czech Republic 552 319 0.08
12,000 000 CZECH REPUBLIC 2.500% 13-25/08/2028 CZK 552319 0.08
Floating rate bonds 834 662 012
Argentina 834 662 0.12
1483000 YPF SOCIEDAD ANO 16-07/07/2020 FRN usb 834 662 0.12
Money Market Instruments 17072326 2.38
Kazakhstan 8645222 1.20
760 000 000 KAZAKHSTAN 0.000% 18-05/04/2019 Kzt 2096 429 0.29
420000 000 KAZAKHSTAN 0.000% 18-18/01/2019 KzT 1171834 0.16
878000 000 KAZAKHSTAN 0.000% 18-28/09/2018 KzT 2523279 0.35
1030000 000 NBK NOTE 0.000% 18-15/03/2019 Kzt 2853 680 0.40
Argentina 5716 343 0.80
90500 000 ARGENTINA LEBAC 0.000% 17-18/07/2018 ARS 2992635 0.42
2681475 BONO ARGDUO 4.500% 18-21/06/2019 usb 2723708 0.38
Hong Kong 2710761 0.38
18000 000 CHINA DEV BANK/HK 3.800% 28/06/2019 CD CNY 2710761 0.38
Shares/Units in investment funds 51348 965 7.1
Luxembourg 51348 965 7.11
305 856.73 BNP PARIBAS INSTICASH USD - X - CAP usb 38 436 465 532
12500.00 PARVEST BOND RMB - X - CAP usb 12912500 179
Total securities portfolio 660 691 039 91.70
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Expressed in EUR

Quantity Denomination %ﬂﬁt:rt\f; Market value ‘]/i:x;sfertft Quantity Denomination Qcﬂﬁt:r:f; Market value ‘V;;)Sfer::t
Transferable securities admitted to an official stock 105000 ¢ oo SLES LEASING UsD 86728 007
exchange listing and/or traded on another regulated 116 160 850 96.72 385000 CONSOL ENERGY 5.675% 15-15/04/2022 usD 331462 028
market 90000 CONTINENTAL RES 4.375% 18-15/01/2028 USD 76633 006

Bonds 114 901 707 95.67 290000 CONTINENTAL RES 4.900% 14-01/06/2044 USD 243262 020
Unlted States of America 74230 198 6178 190000 COVANTA HOLDING 5.875% 14-01/03/2024 USD 160 293 013

200000 ADIENT GLOBAL HO 4.875% 16450812026 UsD 153701 013 215000 COVEY PARK ENERG 7.500% 17-15/05/2025  USD 187820 0.16
272000 AES CORPORATION 5.500% 15-15/04/2025 usD 234714 0.20 205000 §§§§ZV¥$ 001[,)0'\‘(','ZDOSZEREAM PARTNERS usb 175 362 0.15
115000 ALBERTSONS COS 5.750% 17-1503/2025 ) 87170 007 o0 000 CRESTWOOD MDSTREAN PARTNERS USD 78433 007

215000 ALBERTSONS COS 6.625% 17-15/06/2024 usD 173853 0.14 250%

560 000 CSC HOLDINGS LLC 5.500% 16-1504/2027 USD 458053 038

975000 ALCOA INC 5.125% 14-01/10/2024 USD 824 642 069

20000 ALCOAING 5950 0011122087 15 aoer oo 140000 CVR REFICOFF FIN 6.500% 13-01/1112022 USD 122307 010

105000 CYRUSONE LPICYRU 5.000% 18-1503/2024  USD 89932 007

130000 ALLIANCE DATA 4.500% 17-15/03/2022 EUR 132575 01t 50000 CYRUSONE LPICYRU 5.375% 18-15/03/2027  USD 42504 004
65000 AMC ENTERTAINMENT HOLDING 5.750% 15- o1 1346 006

1510612025 830 000 DAVITA HEALTHCARE 5.125% 14-15/07/2024  USD 731104 061

115 000 wgzzggRTA'NMENT HOLDING 5.875% 14- | ;qp) 100 221 0.08 160 000 DAVITA INC 5.750% 12-15/08/2022 usD 139352 0.12

110000 AMC NETWORKS INC 4.750% 17-01/08/2025 uUsD 90 565 0.08 525000 1510512021 uso 475380 040

47500 AMERICAN AXLE & MFG HOLDINGS 6250% o0 - onr 230 000 DIAMOND 1 FINIDI 6.020% 16-15/06/2026 USD 206921 047

18-01/04/2025 § 1535000 DIAMOND 1 FIN/DI 7.125% 16-15/06/2024 usb 1392 850 147

220000 AVERCANPXLE SMFGHOLDINGS 6:250% —yp 183718 015 100000 DIAMOND OFFSHORE 4.875% 13-01/11/2043  USD 61668 005

a0 op AWERIGAS PARTNERS 5500 6- UsD 14676 006 135000 DIAMONDBACK ENER 4.750% 17-01/11/2024  USD 112736 009

o0 000 AVERIGAS PARTNERS 5625% 16- - e o 205000 DISH DBS CORP 5.000% 13-15/03/2023 USD 152317 013

20/05/2024 225000 DISH DBS CORP 5.875% 12-15/07/2022 USD 181149 0415

205000 ’é\gfgggé‘g PARTNERS 5.875% 16- usD 171192 0.14 265000 DISH DBS CORP 7.750% 16-01/07/2026 usD 198 883 0.17

63000 AMKOR TECHNOLOGY INC 6.625% 11- USD 53689 0.04 270000 DONNELLEY & SONS 7.875% 13-15/03/2021 usb 236 128 0.20

01/06/2021 145000 DPL INC 7.250% 12-15/10/2021 usD 134108 0.1

300000 AMSURG CORP 5.625% 15-15/07/2022 USD 260321 022 250 000 DYNEGY ING 7.625% 15.01/11/2024 UsD 228300 ot

180000 ANTERO MIDSTREAM 5.375% 17-15/09/2024  USD 155 325 013 165 000 DYNEGY ING 8.000% 16450112025 UsD 15174 o3

95000 ANTERO RESOURCES 5.125% 15-0112/2022  USD 81570 007 130 000 DYNEGY ING 8.125% 17.30/01/202 UsD 12098 010

235000 ASCENT RESOUR/AR 10.000% 17-01/042022  USD 221404 0.18 180000 ENC CORP 3375% 13.01/08/2023 UsD w170 012

235000 AVANTOR INC 6.000% 17-01110/2024 usD 199102 017 125000 ENERGIZER G A 6.375% 18-15/07/2026 USD 108 868 0.09

350000 AVIS BUDGET CAR 5.125% 14-01/06/2022 usD 293028 024 295000 ENERGIZER SPINCO 5.500% 15-15/06/2025 USD 248 244 021

316 000 BELDEN INC 2.875% 17-15/08/2025 EUR 307310 026 125000 ENERGY TRANSFER 5.500% 15-01/06/2027 usD 107062 009

640000 CALPINE CORP 5.375% 14-15/01/2023 UsD 521434 043 745000 ENERGY TRANSFER 5.875% 13-15/01/2024 usD 654 041 054

515000 CALPINE CORP 5.750% 14-15/01/2025 usD 403326 034 130 000 ENERGY TRANSFER 7.500% 10-15/10/2020 USD 118721 0.10

525000 CALPINE CORP 5.875% 13-15/01/2024 usD 445163 037 464,000 EQUINK ING 2.875% 17.010212026 EUR 137580 036

1020 000 CARRIZO OIL & GAS 6.250% 15-15/04/2023 ) 884 544 074 184 000 EQUINX ING 2675% 17-01/10/2025 EUR 173490 o1

440000 CCO HOLDINGS LLC 5.125% 17-01/05/2027 USD 352597 029 125 000 EQUINX ING 5.375% 14.01/01/2022 USD 0274 009

755000 CCO HOLDINGS LLC 5.875% 15-01/05/2027 USD 631295 053 230000 EQUINIX ING 5.376% 171510512027 UsD 196501 o6

1000 000 CCO HOLDINGS LLC 5.875% 16-01/04/2024 usD 858635 071 550000 EQUINIX ING 5.750% 14.01/0112025 UsD 74464 040

125000 CDW LLC/CDW FIN 5.000% 15-01/09/2023 usD 107 158 009 225000 EQUIN ING 5.875% 15.15/01/2026 UsD 195216 o6
160000 COW LLGICDW FIN 5.000% 17-01/09/2025 usD 134641 011 1000000 EXTRACTION OIL 5.625% 18-01/0212026 usD 820 145 068
250000 CEDAR FAIR LPICA 5.375% 15-01/06/2024 USD 216265 0.18 230 000 FERRELLGAS LP 6.750% 1450112022 UsD 178279 o5
135000 CENTURYLINK INC 5.625% 13-01/04/2020 usD 116928 0.10 225,000 FIRST DATA CORP 5.000% 15.15/01/2024 UsD 191266 o6

290000 CENTURYLINK INC 5.800% 12-15/03/2022 usD 245900 020 150000 FIRST DATA CORP 5.375% 15.45/08/2023 UsD 129663 ot

545000 CENTURYLINK INC 6.450% 11-15/06/2021 USD 479939 040 645,000 FIRST DATA CORP 5750% 15.15/01/2024 UsD 552450 046

675000 CENTURYLINK INC 6.750% 13-01/1212023 USD 581024 048 510000 FRONTIER COMM 10.500% 16.15/09/2022 UsD 206 407 03

210000 CENTURYTEL INC 7.600% 09-15/09/2039 usD 149 287 0.12 455,000 FRONTIER COMM 11.000% 16.1509/2025 USD 311647 026

510000 CF INDUSTRIES IN 3.450% 13-01/06/2023 usD 413329 034 185 000 FRONTIER COMM 8.500% 18.01/04/2025 UsD 152906 o3

113000 CGG HOLDING US 7.875% 18-01/05/2023 EUR 119,003 010 225000 GENESIS ENERGY 6.500% 17-01/10/2025 usD 185 003 0415

228000 CHEMOURS CO 6.625% 16-15/05/2023 usD 204801 017 400000 GENESIS ENERGY 6.750% 15-01/08/2022 USD 346 024 029

300 000 CHENIERE CORP CH 5.125% 17-30/06/2027 usD 254700 021 800000 GOODYEAR TIRE 4875% 17-15/032027 UsD 626 104 052

245000 CHENIERE CORP CH 5.875% 17-31/03/2025 usD 218235 0.18 265000 GOODYEAR TIRE 5.125% 15.15/1112023 UsD 225269 01

600 000 CHENIERE CORP CH 7.000% 17-30/06/2024 USD 560 147 047 245000 GRAY TELE INC 5.425% 16.15/10/2024 UsD 200860 047

360000 CHENIERE ENERGY P 5250% 1701102025 USD 202414 024 100000 GRAY TELE ING 5.675% 16.15/07/2025 UsD o1 474 007

465000 ?:,f ZS,QSZEZAKE ENERGY 8.000% 15- usb 418 064 035 500000 GULFPORT ENERGY 6.000% 17-15/10/2024 usb 412188 0.34

160000 CHSICOMMUNITY 5.125% 14-01/08/2021 USD 126 761 0.1 490000 GULFPORT ENERGY 6.375% 18-15/01/2026 USD 402895 034

325000 CHSICOMMUNITY 6.250% 17-31/0312023 USD 255 048 021 95000 GULFPORT ENERGY 6.625% 15-01/05/2023 USD 81977 007

580 000 CLEAR CHNL WORLD 6.500% 13-15/11/2022  USD 506 702 042 650 000 HCA HOLDINGS INC 6.250% 12-15/02/2021 USD 577508 048

250 000 COMMSCOPE TECH 5.000% 17-15/03/2027 usD 201544 047 110000 HCA INC 4.500% 16-15/0212027 USD 88679 007

440000 COMMSCOPE TECH F 6.000% 15-15/06/2025  USD 384 866 032 365000 HCA INC 5.000% 14-15/03/2024 USD 312620 026
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355000 HCA INC 5.250% 14-15/04/2025 uUsD 304 056 0.25 565000 NIELSEN FINANCE 5.000% 14-15/04/2022 uUsD 475499 0.40
930000 HCA INC 5.375% 15-01/02/2025 uUsD 784 353 0.65 410000 NOVELIS CORP 5.875% 16-30/09/2026 uUsD 336 238 0.28
145000 HCA INC 5.500% 17-15/06/2047 uUsD 113946 0.09 340000 NOVELIS CORP 6.250% 16-15/08/2024 usD 291208 0.24
710000 HCA INC 7.500% 11-15/02/2022 uUsD 661321 0.55 50000 NRG ENERGY INC 5.750% 17-15/01/2028 usD 42182 0.04
255000 HEALTHSOUTH CORP 5.125% 15-15/03/2023 UsD 218 406 0.18 160 000 NRG ENERGY INC 6.625% 17-15/01/2027 uUsD 140 808 012
145000 HERC RENTALS INC 7.500% 16-01/06/2022 UsD 131333 0.1 545000 NRG ENERGY INC 7.250% 17-15/05/2026 uUsD 497 131 041

85000 HERC RENTALS INC 7.750% 16-01/06/2024 usD 77716 0.06 170000 OASIS PETROLEUM 6.875% 14-15/03/2022 uUsD 148110 0.12
605000 HERTZ CORP 5.875% 13-15/10/2020 uUsD 506 520 042 735000 OLIN CORP 5.125% 17-15/09/2027 usD 612211 051
150 000 HERTZ CORP 7.625% 17-01/06/2022 UsD 123335 0.10 190 000 OLYMPUS MERGER S 8.500% 17-15/10/2025 uUsD 148 495 012

95000 HESS INF / FIN 5.625% 17-15/02/2026 UsD 81164 0.07 145000 OUTFRONT MEDIA C 5.625% 15-15/02/2024 uUsD 125 678 0.10
155000 HOWARD HUGHES CO 5.375% 17-15/03/2025  USD 130 267 0.11 300000 OUTFRONT MEDIA C 5.875% 15-15/03/2025 usD 259 042 0.22
480000 HUNTSMAN INT LLC 4.250% 16-01/04/2025 EUR 545 635 045 255000 PARSLEY ENERGY 5.250% 17-15/08/2025 uUsD 214584 0.18
230000 %/313552% INCORPORATED 3.500% 16- EUR 230 302 049 535000 PARSLEY ENERGY 5.375% 16-15/01/2025 usD 454788 0.38
305000 INCPTN/RCKSPCE 8.625% 16-15/11/2024 uUsD 262537 0.22 50000 PARSLEY ENERGY 5.625% 17-15/10/2027 USD 42504 004

1150000 IRON MOUNTAIN 5.750% 12-15/08/2024 usD 965268 0.0 60000 PBF HOLDING CO 7.000% 17-15/11/2023 usb 53188 004
185000 JAGGED PEAK ENER 5.875% 18-01/05/2026 UsD 155 282 013 170000 PBF HOLDING CO 7.250% 17-16/06/2025 UsD 153 066 013
160000 KB HOME 7 500% 12-15/09/2022 USD 147768 012 415000 PDC ENERGY INC 5.750% 17-15/05/2026 UsD 351891 0.29
195000 KFC HLD/PIZZA HU 4.750% 17-01/06/2027 uUsD 157 831 013 400000 PDC ENERGY INC 6.125% 17-1509/2024 usb 349450 029
345000 KEC HLDIPIZZA HU 5.250% 16-01/06/2026 USD 291058 024 415000 PENN NATL GAMING 5.625% 17-15/01/2027 uUsD 335007 0.28
290006 KINDRED HEALTHCARE 8.000% 15- usp o6 145 o2 95000 PILGRIMS PRIDE 5.750% 15-15/03/2025 uUsD 78112 0.07
15/01/2020 95000 PILGRIMS PRIDE 5.875% 17-30/09/2027 uUsD 75 468 0.06

195000 L BRANDS INC 6.694% 18-15/01/2027 usb 162006 0.13 665000 POST HOLDINGS IN 5.000% 16-15/08/2026 uUsD 531123 0.44
320000 LAMAR MEDIA CORP 5.375% 14-15/01/2024 usb 278532 0.23 265000 POST HOLDINGS IN 5.500% 17-01/03/2025 usb 221580 0.18
215000 LEE ENTERPRISES 9.500% 14-15/03/2022 usb 192 203 0.16 385000 POST HOLDINGS IN 5.750% 17-01/03/2027 usD 319 858 027
245 000 SEXE}ZSZ%OMMUN'CAT'ONS INC5750% 15 y5p 209 841 047 369000 PRIME SEC/FIN 9.250% 16-15/05/2023 USD 336 495 0.28
390 000 LEVEL 3 FIN INC 5.250% 17-15/03/2026 UsD 317 699 0.26 260 000 PULTEGROUP INC 5.000% 16-15/01/2027 usb 211554 0.18
500 000 LEVEL 3 FIN INC 5.375% 15-15/08/2022 usb 428 247 0.36 220000 PULTEGROUP INC 5.500% 16-01/03/2026 usb 186 544 0.16
440000 LEVEL 3 FIN INC 5.625% 15-01/02/2023 usb 376 858 0.31 108 000 QUINTILES IMS 2.875% 17-15/09/2025 EUR 100753 0.08
130 000 LEVI STRAUSS 5.000% 15-01/05/2025 usD 110 788 0.09 110 000 RANGE RESOURCES 4.875% 16-15/05/2025 usD 88 326 0.07

90000 LIFEPOINT HEALTH 5.375% 17-01/05/2024 UsD 74194 0.06 220000 RANGE RESOURCES 5.875% 17-01/07/2022 usD 190 784 0.16
270000 LIFEPOINT HEALTH 5.875% 15-01/12/2023 uUsD 230097 0.19 220000 RITE AID CORP 6.125% 15-01/04/2023 usb 191067 0.16
130000 LIFEPOINT HOSPIT 5.500% 14-01/12/2021 usD 111205 0.09 145000 ROWAN COS INC 4.875% 12-01/06/2022 usb 117 361 0.10
160000 LIN TELEVISION 5.875% 15-15/11/2022 usD 139780 0.12 40000 ROWAN COS INC 5.400% 12-01/12/2042 usb 24667 0.02
300000 MEREDITH CORP 6.875% 18-01/02/2026 usb 253415 0.21 100000 ROWAN COS INC 5.850% 14-15/01/2044 usb 63381 0.05
785000 MGM RESORTS 6.625% 12-15/12/2021 usD 708487 059 70000 ROWAN COS INC 7.375% 16-15/06/2025 usb 58 006 0.05
280000 MGM RESORTS 7.750% 12-15/03/2022 UsD 260 203 0.22 60 000 RR DONNELLEY 6.000% 14-01/04/2024 usD 49 591 0.04
265000 MICRON TECH 5.500% 14-01/02/2025 usD 236334 020 235000 f?/g;f%’;'g"“”'c”'o"‘s 4.875% 15- USD 199515 0.17
220000 MPT OP PTNRIFINL 5.250% 16-01/08/2026 uUsD 184 660 0.15 185 000 S?//SQ%%WUMCAHONS 4.875% 17- UsD 151 565 013
115000 MURPHY OIL CORP 4.700% 12-01/12/2022 uUsD 97 011 0.08
125000 MURPHY OIL CORP 5.750% 17-15/08/2025 USD 106760 009 195000 SCIENTIFIC GAMES 10.000% 15-01/12/2022 usD 178 201 0.15

45000 MURPHY OIL CORP 6.425% 12-01/1212042 USD 24881 003 200000 SCIENTIFIC GAMES 3.375% 18-15/02/2026 EUR 189 794 0.16
mwwmoin e e | Smmoswniome owoen o
335000 TQOB;;ZQOSZQNDUSTRES e ez usD 80470 023 730000 SERVICE CORP 5.375% 14-15/05/2024 usb 639 309 053
100 000 ?‘QS&;;BNDUSTR'ES INC 5.000% 11- USD 86292 007 95000 SESI LLC 7.125% 12-15/12/2021 usD 82791 0.07
140000 ngﬁgosz I3NDUSTRIES INC 5.500% 17- UsSD 15413 010 275000 SILGAN HOLDINGS 3.0250% 18-15/03/2025 EUR 278 094 0.23
00000 NABORS INDUSTRIES INC 5750% 15 - w00 oo 720000 SINCLAIR TELE 5.625% 14-01/08/2024 UsD 612 051 0.51

01/02/2025 65000 SIRIUS XM RADIO 5.000% 17-01/08/2027 usD 52123 0.04
130000 NCR CORP 5.875% 14-15/12/2021 uUsD 113014 0.09 360000 SIRIUS XM RADIO 5.375% 15-15/04/2025 uUsD 304 098 0.25
190 000 NCR CORP 6.375% 14-15/12/2023 uUsD 168 633 0.14 525000 SIRIUS XM RADIO 5.375% 16-15/07/2026 uUsD 432797 0.36
415000 NEPTUNE FINCO 10.125% 15-15/01/2023 uUsD 391878 0.33 530000 SIRIUS XM RADIO 6.000% 14-15/07/2024 usb 462453 0.39
689000 NEPTUNE FINCO 10.875% 15-15/10/2025 uUsD 680 296 0.57 505000 SM ENERGY CO 6.750% 16-15/09/2026 usb 433611 0.36
200000 NETFLIX INC 4.875% 17-15/04/2028 UsD 163277 0.14 380000 SOLERALLC/FIN 10.500% 16-01/03/2024 uUsD 361474 0.30
215000 NETFLIX INC 5.750% 14-01/03/2024 UsD 188 768 0.16 115000 SOUTHERN STAR 5.125% 14-15/07/2022 UsD 98251 0.08
405000 NETFLIX INC 5.875% 15-15/02/2025 usp 355826 0.30 1050 000 ?38;?£ESTERN ENERGY 4.100% 12- UsD 858 849 072

1220000 NEWFIELD EXPLOR 5.625% 12-01/07/2024 uUsD 1101087 0.92 SOUTHWESTERN ENERGY 4.950% 15-

160000 NEXSTAR BROADCASTING 6.125% 15- USD 140122 012 565000 9a101/2025 usb 473636 0.39

15/02/2022 115 000 SOUTHWESTERN ENERGY 7.500% 17- usD 101944 0.08
205000 NEXSTAR ESCROW 5.625% 16-01/08/2024 uUsD 169875 0.14 01/04/2026
220000 NGL ENRGY PARTIF 6.875% 15-15/10/2021 usD 190 784 0.16 140000 S0uHINESTERN ENERGY7.750% 17- USD 124 406 0.10
175000 NGL ENRGY PARTIF 7.500% 17-01/11/2023 usD 151385 0.3 150 000 SPEEDWAY MOTORSP 5.125% 15-01/02/2023  USD 125583 0.10
225000 NGPL PIPECO LLC 4.875% 17-15/08/2027 UsD 190 302 0.16 610000 SPRINT CAP CORP 8.750% 02-15/03/2032 usD 550 034 047

The accompanying notes form an integral part of these financial statements
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270000 SPRINT CORP 7.125% 14-15/06/2024 UsD 233471 0.19 930000 MALLINCKRODT FIN 5.750% 14-01/08/2022 UsD 716 886 0.60
690000 SPRINT CORP 7.250% 14-15/09/2021 UsD 614 620 0.51 616000 MATTERHORN TELE 3.875% 15-01/05/2022 EUR 622568 0.52

1165000 SPRINT CORP 7.875% 14-15/09/2023 usD 1034 609 0.86 100 000 MATTERHORN TELE 4.875% 15-01/05/2023 EUR 100 012 0.08
875000 SPRINT NEXTEL 11.500% 12-15/11/2021 usp 884 329 0.74 225000 MILLICOM INTL 6.000% 15-15/03/2025 usD 194 157 0.16
250000 SPRINT NEXTEL 6.000% 12-15/11/2022 usD 212250 0.18 232000 1350/3;\72%'-222+B|CKENBACH 5.625% 17- EUR 234 427 020
Smmmmcomems 0w ) mewobomeomre o mer o

- 0 19° . Y -

270000 SUMMIT MID HLD / 5.500% 14-15/08/2022 usD 227 207 0.19 100000 gflbglNZgSHNANCE s EUR 94538 0.08
275000 SUNOCO LP/FIN 5.500% 18-15/02/2026 UsD 223170 0.19 United Kingdom 8819 988 7.34
417000 SUPERIOR IND INT 6.000% 17-15/06/2025 EUR 406 959 0.34 276000 CO-OP WHOLESALE 7.500% 11-08/07/2026 GBP 374278 031
170000 TALLGRASS NRG 5.500% 17-15/01/2028 usp 143 056 0.12 387000 DRAX FINCO PLC 4.250% 17-01/05/2022 GBP 439798 0.37
545000 TARGA RES PRTNRS 5.125% 16-01/02/2025 usD 460 955 0.38 126 000 EC FINANCE 2.375% 18-15/11/2022 EUR 124 860 0.10
145000 TARGA RES PRTNRS 6.750% 15-15/03/2024 UsD 130 401 0.1 105000 ENSCO PLC 5.750% 14-01/10/2044 uUsD 63739 0.05
325000 TAYLOR MORRISON 5.250% 13-15/04/2021 UsD 278 361 023 1165000 FIAT CHRYSLER AU 5.250% 15-15/04/2023 usp 1003103 0.84
250000 TAYLOR MORRISON 5.875% 15-15/04/2023 usD 213053 0.18 622000 GKN HOLDINGS PLC 4.625% 17-12/05/2032 GBP 721784 0.60
215000 TEMPO ACQ LLC/FI 6.750% 17-01/06/2025 usD 176780 0.15 400000 ICELAND BONDCO 4.625% 17-15/03/2025 GBP 407079 0.34
660 000 TENET HEALTHCARE 6.000% 13-01/10/2020 UsD 580 832 048 214000 INEOS FINANCE PL 2.125% 17-15/11/2025 EUR 203317 017
175000 TENET HEALTHCARE 7.500% 16-01/01/2022 UsD 155 882 013 400000 INEOS FINANCE PL 4.000% 15-01/05/2023 EUR 406 900 0.34
95000 TENNECO INC 5.000% 16-15/07/2026 usp 72661 0.06 187 000 INTL GAME TECH 3.500% 18-15/07/2024 EUR 186 065 0.15
525000 THC ESCROW CORP 5.125% 17-01/05/2025 usD 427458 0.36 450000 INTL GAME TECH 6.250% 15-15/02/2022 UsD 395058 033
710000 T-MOBILE USA INC 6.500% 15-15/01/2026 UsD 627 114 0.52 700000 INTL GAME TECH 6.500% 15-15/02/2025 usD 619031 052
335000 TOLL BR FIN CORP 4.875% 15-15/11/2025 UsD 276 166 023 450 000 MATALAN FINANCE 6.750% 18-31/01/2023 GBP 464 986 0.39
815000 :;g\y;gz'f“ﬂ GROUP INC 6.500% 14- UsD 710 259 059 200000 NMG FINCO PLC 5.000% 17-01/08/2022 GBP 220777 0.18
270000 TREEHOUSE FOODS 4.875% 14-15/03/2022 UsD 231760 0.19 657,000 RAC BOND €O 5.000% 17-06/11/2022 o8P 700738 058
110000 ULTRA RESOURCES 6.875% 17-15/04/2022 UsD 71367 0.06 375000 SENSATA TECH UK 6.250% 15-15/0212026 usb 334033 028
800000 UNITED RENTAL NA4.625% 15-15/07/2023  USD 683 483 057 115000 STRETFORD 6.750% 14-15/07/2024 .l 133615 011
135000 UNITED RENTAL NA4625% 17-15/102025  USD 110 134 0.09 240000 TESCO PLE 5.125% 07-10104/2047 EUR 299556 025
85000 UNITED RENTAL NA 4.875% 17-15/01/2028 UsD 67 411 0.06 460000 TESCO PLC 6.000% 99-14/1212029 e8P 632485 083
370000 UNITED RENTAL NA 5.500% 15-15/07/2025 UsD 319 280 0.27 151557 TESCO PROP FIN 6 5411% 13-13/07/2044 GBP 193,661 016
120000 UNITED RENTAL NA5.500% 16-15/052027  USD 9969 0.08 385,000 VIRGIN MEDIA FIN 7.000% 13-15/04/2023 e8P 448766 037
114000 UNIVISION COMM 6.750% 12-15/09/2022 USD 99954 0.08 320000 VIRGIN MEDIA SEC 5.250% 15-15/01/2026 UsD 253522 0.21
220000 US CONCRETE 6.375% 16-01/06/2024 USD 188900 016 230000 VIRGIN MEDIA SEC 5.500% 14-15/01/2025 UsD 192839 0.16
145000 VERISIGN INC 4.750% 17-15/07/2027 UsD 118 566 0.10 Canada 5160 062 4.31
120000 VIASAT INC 5.625% 17-15/09/2025 usD 96 356 0.08 185000 1011778 BC ULC /4.250% 17-15/05/2024 usD 150 133 0.13
135000 WHITING PETROLEUM 6.250% 15-01/04/2023  USD 118517 0.10 915000 1011778 BC ULC/5.000% 17-15/1012025 usb 741530 0.62
485000 WHITING PETROLEUM 6.625% 17-15/01/2026  USD 427 862 036 110000 BOMBARDIER INC 5.750% 12-16/03/2022 usb 94 568 0.08
200 000 WILLIAM LYON INC 5.875% 17-31/01/2025 usb 162 092 0.13 475000 BOMBARDIER INC 6.000% 14-15/10/2022 usb 405 187 0.34
75000 WILLIAMS COS INC 4.550% 14-24/06/2024 usD 64237 0.05 250 000 BOMBARDIER INC 7.500% 15-15/03/2025 usD 222 956 0.19
410000 WILLIAMS COS INC 5.750% 14-24/06/2044 usD 363014 0.30 325000 BOMBARDIER INC 7.500% 17-01/12/2024 usb 292975 0.24
400000 WPX ENERGY INC 5.750% 18-01/06/2026 usD 341635 0.28 95000 BOMBARDIER INC 7.750% 10-15/03/2020 usb 85842 007
93000 WPX ENERGY INC 6.000% 12-15/01/2022 usb 82 840 0.07 400 000 BOMBARDIER INC 8.750% 16-01/12/2021 usD 376 858 0.31
140 000 WYNN LAS VEGAS 5.250% 17-15/05/2027 usD 112115 0.09 120000 CASCADES INC 5.500% 14-15/07/2022 usb 101880 0.08
500 000 WYNN LAS VEGAS 5.500% 15-01/03/2025 usD 420753 0.35 1085000 FIRST QUANTUM 7.250% 17-01/04/2023 usD 929 295 0.77
130 000 XPO LOGISTICS 6.125% 16-01/09/2023 UsD 114 267 0.10 505000 FIRST QUANTUM 7.500% 17-01/04/2025 usb 426 864 0.36
140 000 XPO LOGISTICS 6.500% 15-15/06/2022 usb 122 607 0.10 465000 NOVA CHEMICALS 4.875% 17-01/06/2024 usD 378 356 0.32
425000 NOVA CHEMICALS 5.250% 17-01/06/2027 UsD 339212 0.28
Luxembourg 10066 126 8.39 135000 TECK COMINCO 6.125% 05-01/10/2035 usb 116 494 0.10

750000 AGUILA 3 SA 9.750% 17-15/12/2022 EUR 805 260 0.67 : :
502000 ALTICE 7.250% 14-15/05/2022 EUR 906 509 075 90 000 TECK RESOURCES 5.200% 12-01/03/2042 usp 67 545 0.06
435,000 ALTICE 7.625% 15-15/02/2025 USD 342760 029 505000 TECK RESOURCES 6.250% 11-15/07/2041 UsD 430 367 0.36
900000 ALTICE 7.750% 14-15/05/2022 usD 745792 0.62 The Netherlands 4949 451 4.11
905000 ALTICE FINANCING 6.625% 15-15/02/2023 usD 763888 0.64 251000 AXALTA COATING 3.750% 16-15/01/2025 EUR 257890 0

1420000 ALTICE FINANCING 7.500% 16-15/05/2026 UsD 1176 329 0.98 279000 DARLING GLBL FIN 3.625% 18-15/05/2026 EUR 219273 023
242 000 ALTICE FINCO SA 4.750% 17-15/01/2028 EUR 205 748 0.17 207 000 EAGLE INT/RUYI5.375% 18-01/05/2023 EUR 205510 0.17
230 000 ALTICE FINCO SA 8.125% 13-15/01/2024 UsD 196 009 0.16 124 000 INTERXION HOLDING 4.750% 18-15/06/2025 EUR 124 446 0.10
505000 ARCELORMITTAL 7.750% 09-15/10/2039 usD 496 631 0.41 304000 IPD 3 BV 4.500% 17-15/07/2022 EUR 307 694 0.26
723000 CONTOURGLOB PWR 5.125% 16-15/06/2021 EUR 730 071 0.61 328000 LKQ EURO BV 3.625% 18-01/04/2026 EUR 323 287 021
382000 DEA FINANCE SA 7.500% 16-15/10/2022 EUR 411017 034 617000 NYRSTIR NETHERLAND 6 875% 17- EUR 572551 048
285000 INEOS GROUP HOLD 5.625% 16-01/08/2024 usD 240439 0.20 117000 Ol EUROPEAN GRP 3.125% 16-15/11/2024 EUR 117 989 0.10
437000 INTRALOT CAPITAL 5.250% 17-15/09/2024 EUR 361443 0.30 277000 SAIPEM FIN INTL 2.625% 17-07/01/2025 EUR 266 452 022
300000 KLEOPATRA HLDS 8.500% 17-30/0612023 EUR 224766 019 320000 SENSATA TECH BV 4.875% 13-15/10/2023 usD 275449 023
250000 LECTA SA 6.500% 16-01/08/2023 EUR 246 250 0.21
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currency assets currency assets
9 - .
125,000 SUNSHINE MID 6 500% 18-150572025 EUR 119335 0.10 Floating rate bonds 1250143 105
400000 TEVAPHARMACEUTICAL 6.000% 18- UsD 240885 028 . ‘
15/04/2024 . United States of America 620 563 0.52
190000 oA PHARMACEUTICAL FNC 0.375% 16- EUR 184210 0415 75000 ANDEAVOR LOGISTICS 17-31/12/2048 FRN ) 63595 005
637 000 ISEXQ/;’(;;QRMACEUHCAL ENG 1.425% 16- EUR 536 749 0ss 475000 LENNAR CORP 13-15/11/2022 FRN usD 406835 034
185000 VIACOM INC 17-28/02/2057 FRN UsD 150133 0.13
666 000 UNITED GROUP 4.375% 17-01/07/2022 EUR 677658 056
200000 ZIGGO BOND FIN 5.875% 15-15/01/2025 usD 160 060 0.13 The Netherlands 467 762 0.39
716G SECURED FINANCE 5.500% 16- 300 000 TELEFONICA EUROP 17-31/12/2049 FRN EUR 280 500 023
280000 151013027 usD 200013 017 200000 TELEFONICA EUROP 18-31/12/2049 FRN EUR 187 262 0.16
ltaly 2831267 236 France 170818 0.14
652000 TELECOM ITALIA 3.250% 15-16/01/2023 EUR 690 742 058 175000 NOVAEIVES 18-15/06/2025 FRN EUR 170818 014
461000 TELECOM ITALIA 3.625% 16-19/01/2024 EUR 494297 041
500 000 TELECOM ITALIA 5.250% 05-17/03/2055 EUR 516110 043 | Other transferable securities 408 300 0.34
700000 TELECOM ITALIA 5.303% 14-30/05/2024 usD 591302 049 408300 034
330000 WIND TRE S.P.A. 3.125% 17-20/01/2025 EUR 267307 022 Bonds "
400000 WIND TRE S.P.A. 5.000% 17-20/01/2026 UsD 271500 0.23 France 206 062 0.17
.
France 5507 075 216 216000 LA FIN ATALIAN 5.125% 15/05/2025 EUR 206 062 0.17
300 000 AREVA SA 4.875% 09-23/09/2024 EUR 314692 0.26 Iceland 102 238 0.09
251000 CROWN EUROPEAN 2.875% 18-01/02/2026 EUR 237 546 0.20 100 000 g%’;/;;*zgRMACEUT'CAL F 4.500% 18- EUR 102238 0.09
100000 ELIS SA 1.875% 18-15/02/2023 EUR 98625 0.08 ’ ]
100000 ELIS SA 2.875% 18-15/02/2026 EUR 98400 0.08 100000 LEV Sgg;tjgs‘jtffgs 1°7f g{:’;zr g;? CR 7?30%?]‘; %‘;g
339000 LA FIN ATALIAN 4.000% 17-15/05/2024 EUR 320 303 027 378% 17- :
292000 NOVAFIVES 5.000% 18-15/06/2025 EUR 278425 023 | Total securities portfolio 116 569 150 97.06
170 000 NUMERICABLE 5.375% 14-15/05/2022 EUR 174633 0.15
495000 NUMERICABLE 6.000% 14-15/05/2022 usD 425470 035
775000 NUMERICABLE-SFR 7.375% 16-01/05/2026 usD 648 981 0.54
Cayman Islands 1550 314 1.29
55000 NOBLE HLDG INTL 6.050% 11-01/03/2041 UsD 34153 0.03
175000 NOBLE HLDG INTL 6.200% 10-01/08/2040 usD 107918 0.09
195000 NOBLE HLDG INTL 6.950% 15-01/04/2025 usD 155 325 0.13
550 000 NOBLE HLDG INTL 7.750% 16-15/01/2024 UsD 446 341 037
875000 TRANSOCEAN INC 9.000% 16-15/07/2023 usD 806 577 067
Ireland 1475763 1.23
575000 ARDAGH PKG FIN 6.000% 17-15/0212025 usD 479557 0.40
577000 EIRCOM FINANCE 4.500% 16-31/05/2022 EUR 587312 049
199000 SMURFIT KAPPA AQ 2.875% 18-15/01/2026 EUR 198023 0.16
184000 VIRGIN MEDIA REC 5.750% 18-15/04/2023 GBP 210871 0.18
Finland 887 189 0.74
429000 STORA ENSO OYJ 2.500% 17-07/06/2027 EUR 435186 036
450000 STORA ENSO OYJ 2.500% 18-21/03/2028 EUR 452003 038
Germany 521356 0.44
CBR FASHION FINANCE 5.125% 17-
290000 o P57 EUR 247635 021
300000 NIDDA BONDCO 5.000% 17-30/09/2025 EUR 273721 023
Spain 486 895 0.41
498,000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 486 895 041
New Zealand 414 436 0.35
REYNOLDS GROUP HOLDINGS INC. 5.125%
490000 YR o0 usD 414436 035
Australia 273998 0.23
90000 FMG RES AUG 2006 4.750% 17-15/05/2022 usD 74387 0.06
245000 FMG RES AUG 2006 5.125% 17-15/05/2024 UsD 199 611 0.17
Japan 236 318 0.20
SOFTBANK GROUP CORP 5.000% 18-
243000 39000 EUR 236318 0.20
Jersey Island 221720 0.18
200000 AA BOND CO LTD 2.875% 16-31/01/2022 GBP 221720 0.18
Denmark 179 551 0.15
150 000 TELE DANMARK 5.625% 11-23/02/2023 GBP 179551 0.15
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Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock 700 000 HELLENIC TELECOM 3.500% 14-09/07/2020 EUR 846 233 0.76
exchange listing and/or traded on another regulated 108 060 597 97.32 750000 INTL GAME TECH 5.625% 15-15/02/2020 usD 759375 0.68
market 250000 INTL GAME TECH 6.250% 15-15/02/2022 usD 256 250 023
Bonds 100 259 352 90.29 900000 JAGUAR LAND ROVER 4.125% 13-15/12/2018  USD 901125 0.81
_ ‘ 500000 JAGUAR LAND ROVER 4.125% 13-15/12/2018  USD 500 625 0.45
United States of America 52 859 144 47.59 600000 OTE PLC 4.375% 15-02/12/2019 EUR 731852 066
1500000 ALCOAINC 6.150% 10-15/08/2020 usD 1560000 140 750000 STRETFORD 6.750% 14-15/07/2024 GBP 1017406 092
300000 ALLIANCE DATA 4.500% 17-15/03/2022 EUR 357 202 032 700 000 TESCO PLC 6.125% 09-24/02/2022 GBP 1047 89 %4
700000 ANTERO RESOURCES 5.375% 14-01/11/2021  USD 708750 064 1693000 VIRGIN MEDIA FIN 7.000% 13-15/04/2023 GBP 2304049 208
1250000 BALL CORP 4375% 15-15/12/2020 usD 1259375 113 Luxemb
1500000 CALPINE CORP 6.000% 13-15/01/2022 usp 1530000 138 uxemoourg 10967 006 9.68
1353000 AGUILA 3 SA 9.750% 17-15/12/2022 EUR 1696 088 153
108000 CARRIZO OIL & GAS 7.500% 12-15/09/2020 usD 108 675 0.10 765 000 ALTIGE 7 250% 1415052022 R 2072200 .
1000000 CCO HOLDINGS LLC 5.250% 14-15/03/2021 usp 1006875 091 1 000 000 ARCELO’%MIT;AL; 250 1005082020 o © 052500 03
750000 CENTURYLINK INC 6.450% 11-15/06/2021 usD 771128 0.69 R )
1000000 ARCELORMITTAL 6.750% 12-25/02/2022 usD 1063 740 0.96
750000 CF INDUSTRIES IN 7.125% 10-01/05/2020 usD 792188 0.71
800000 CONTOURGLOB PWR 5.125% 16-15/06/2021  EUR 943175 0.85
1070000 CLEAR CHNL WORLD 7.625% 12-15/03/2020 usD 1063 623 0.96 750000 FIAT FIN & TRADE 7 3755 11090712018 R P o7
11500 000 COMNMSCOPE ING 5.000% 14-15/06/2021 usp 11900000 1% 500000 MALLNCKRODT FIN 4 87°5°/ ;5 15/04/2020 usp 491250 044
750000 CSC HOLDINGS LLC 6.750% 11-15/11/2021 usp 785625 071 SCHIOLZ+BICKENBACH 5.625% 17 ’
2250000 DELL INC 5.875% 09-15/06/2019 UsD 2291084 2.06 633000 4510712022 EUR 746 791 0.67
1500 000 ﬁ);g;;@g RESOURCES 9.000% 16- USD 1 585 800 143 100 000 SWISSPORT INVEST 9.750% 15-15/12/2022 EUR 125 366 0.11
358000 TAKKO LUX 2 SCA 5.375% 17-15/11/2023 EUR 376 812 0.34
1250 000 DISHDBS CORP 6.750% 11-01/06/2021 usp 11251563 113 1500000 TELECOM ITALIA CAP 7 1075°/ 09-18/06/2019  USD 1542675 139
750000 DISH DBS CORP 7.875% 09-01/09/2019 usp 778125 0.70 Bt ’
1750000 ENERGY TRANSFER 7.500% 10-15/10/2020 usD 1865 936 168 The Netherlands 6624 609 5.96
1500000 EQUINIX ING 5.375% 14-01/01/2022 USD 1545 000 139 600000 GTH FINANCE BV 6.250% 16-26/04/2020 usD 610889 055
500 000 GANNETT CO 5.125% 13-15/07/2020 usD 503 125 045 1344000 IPD 3 BV 4.500% 17-15/07/2022 EUR 1588253 143
1000000 GLP CAPIFIN Il 4.875% 14-01/11/2020 usD 1011250 0.91 1400000 LGE HOLDCO VI7.125% 14-15/05/2024 EUR 1746 947 157
2000000 HCA HOLDINGS INC 6.250% 12-15/02/2024 uSD 2074999 187 1000000 NXP BV/NXP FUNDI 4.125% 15-15/06/2020 usp 1010000 091
o 17-
500 000 HCA INC 4.250% 14-15/10/2019 UsD 503 750 045 340 00p FETROBRAS GLOBAL FINANCE 6.125% 17 usD 346290 031
1000000 HERTZ CORP 5.875% 13-15/10/2020 usb 977 500 0.88 1113000 UNITED GROUP 4.375% 17-01/07/2022 EUR 1322230 1.19
950000 HUNTSMAN INT LLC 4.875% 13-15/11/2020 usp 964 250 0.87
500000 INTL GAME TECH 7.500% 09-15/06/2019 usD 513750 0.46 France 5185272 465
o i 500000 AREVA SA 4.375% 09-06/11/2019 EUR 611249 055
o n
800000 KB HOME 4.750% 14-18/05/2019 usD 803280 072 600000 CROWN EUROPEAN 4.000% 14-15/07/2022 EUR 760 976 0.69
KINDRED HEALTHCARE 8.000% 15-
1000000 450419020 usb 1071510 0.97 339000 EUROPCAR GROUPE 5.750% 15-15/06/2022 EUR 405687 0.37
1000000 LAREDO PETROLEUM 5.625% 14-15/01/2022  USD 986 250 0.89 450 000 NUMERICABLE 5.375% 14-15/05/2022 EUR 539715 0.49
250000 LENNAR CORP 4.500% 14-15/06/2019 usD 250 625 0.23 500 000 g\(]'/:fngngL HOLDINGS 12.500% 16- EUR 649 228 0.58
750000 LENNAR CORP 4.500% 14-15/11/2019 usD 754 688 0.68 WFS GLOBAL HOLDINGS 9.500% 15-
1500000 LEVEL 3 FIN INC 6.125% 14-15/01/2021 UsD 1500375 136 1788000 15107,2022 EUR 2188417 197
1000000 LIMITED BRANDS 6.625% 11-01/04/2021 usp 1055 000 0.95 Jersey Island 3365419 3.03
750000 MGM RESORTS 6.750% 13-01/10/2020 usD 785625 0.71 490000 AABOND CO LTD 2.875% 16-31/01/2022 GBP 634 230 057
1250000 MGM RESORTS 8.625% 12-01/02/2019 usD 1281250 115 394000 ASTON MARTIN 5.750% 17-15/04/2022 GBP 537 650 0.48
1,000 000 TQS&ZROSZBNDUSTRES INC 5.000% 11- UsD 1,007 500 0.91 1500 000 ASTON MARTIN 6.500% 17-15/04/2022 usb 1530 750 1.38
BRITISH AIRWAYS FINANCE 6.750% 99
1500 000 NETFLIX INC 5.375% 13-01/02/2021 usD 1541700 1.39 22500 g a7 EUR 662789 0.60
500000 NGL ENRGY PARTIF 5.125% 15-15/07/2019 usD 500 625 0.45 Canada 3026 742 273
500000 NRG ENERGY INC 6.250% 14-15/07/2022 usD 514525 046 1500000 1011778 BC ULC /4.625% 15-15/01/2022 usD 1500 000 135
1000000 OASIS PETROLEUM 6.500% 11-01/11/2021 usD 1020000 0.92 260000 BOMBARDIER ING 8.750% 16-01/12/2021 usD 275 000 025
500000 PRIDE INTL INC 6.875% 10-15/08/2020 usD 522500 047 1250 000 FIRST QUANTUM 7.000% 14-15/02/2021 usD 1251742 113
1500000 SCIENTIFIC GAMES 10.000% 15-01/12/2022 usD 1600455 144 B
250000 SEALED AIR CORP 6.500% 12-01/12/2020 usD 261875 0.24 TEVA Pr—?gs&igsunc AL 3.650% 11- 2019 569 1.82
300000 SESILLC 7.125% 12-15/12/2021 usD 305 250 027 2100000 401142021 usD 2019569 182
2250000 SPRINT NEXTEL 7.000% 12-15/08/2020 usD 2328749 2,09 New Zealand 1459113 131
1330000 TARGA RES PRTNRS 4.125% 14-15/11/2019 usD 1330000 120 1500 000 REYNOLDS GROUP HOLDINGS INC.5750% 1 1459 113 131
2000000 TENET HEALTHCARE 4.750% 130110612020 USD 2005 000 181 13-16/10/2020
825000 TES LOG LP/CORP 5.500% 16-15/10/2019 usD 845 625 0.76 Cayman Islands 761250 0.69
1075000 TOLL BR FIN CORP 4.000% 13-31/12/2018 usD 1074 866 0.97 750 000 TRANSOCEAN INC 6.500% 10-15/11/2020 uso 761250 069
500000 WHITING PETROLEUM 5.750% 13-15/03/2021  USD 510985 0.46 Germany 568 283 0.51
500000 YUM! BRANDS INC 3.875% 10-01/11/2020 uUsD 493750 0.44 570 000 313/'}072/?]323'0’“ FINANCE 5.125% 17- EUR 568283 051
1000000 ZF NA CAPITAL 2.250% 15-26/04/2019 EUR 1188 561 107
) ) Denmark 551667 0.50
United Kingdom 12399 370 11.17 450000 TDC AJS 3.750% 12-02/03/2022 EUR 551667 050
818000 DRAX FINCO PLC 4.250% 17-01/05/2022 GBP 1085352 098
1500000 FIAT CHRYSLER AU 4500% 15-15/04/2020 usD 1499535 135
1000000 GKN HOLDINGS PLC 5.375% 12-19/09/2022 GBP 1449672 131
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>’ PARVEST
Bond World High Yield Short Duration

Securities portfolio at 30/06/2018

Expressed in USD

i 0,
Quantity Denomination Quotation Market value % of net
currency assets

ltaly 501908 0.45
505000 CMF SPA 9.000% 17-15/06/2022 EUR 501908 045
Floating rate bonds 7801245 7.03
The Netherlands 2058 856 1.85
1337000 KPN NV 13-29/03/2049 FRN EUR 1577 358 1.42
400000 TELEFONICA EUROP 14-29/12/2049 FRN EUR 481498 043
United States of America 1828877 1.65
1750000 SABINE PASS LIQU 14-01/02/2021 FRN UsD 1828 877 1.65
United Kingdom 1640 871 1.48
1150000 CO-OP GRP HLD 11-08/07/2020 SR GBP 1640871 1.48
France 1450 097 1.31
1200000 CASINO GUICHARD 12-06/08/2019 FRN EUR 1450 097 1.31
Mexico 822 544 0.74
700000 AMERICA MOVIL SA 13-06/09/2073 FRN EUR 822544 0.74
Total securities portfolio 108 060 597 97.32
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Bond World Income

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock 2158 REPUBLIC SERVICES INC usb 126 351 0.03
exchange listing and/or traded on another regulated 319076 059 83.44 1069 ROCKWELL COLLINS INC usb 123312 0.03
market 24387 SIRIUS XM HOLDINGS INC usD 141407 0.04
Shares 33136 546 8.65 20034 SOUTHERN COITHE usD 794 634 0.21
1026 STANLEY BLACK & DECKER INC usb 116 709 0.03
United States of America 16 112 642 4.22 3110 STARBUCKS CORP usD 130122 0.03
725 3MCO usp 122155 0.03 1704 STRYKER CORP usD 246 446 0.06
2658 AFLACINC UsD 97 864 0.03 2368 SYNOPSYS INC UsD 173 551 0.05
5786 AGNC INVESTMENT CORP usD 92126 0.02 1316 THERMO FISHER SCIENTIFIC INC UsD 233477 0.06
1649 AIR PRODUCTS AND CHEMICALS INC usD 219947 0.06 2940 THOMSON REUTERS CORP cAD 101551 003
1281 ALLSTATE CORP usp 100139 0.03 1869 TJX COMPANIES INC usD 152363 0.04
1097 AMERICAN FINANCIAL GROUP INC usD 100 845 0.03 1281 TORCHMARK CORP USD 89321 002
2386 AMPHENOL CORP - A usD 178099 0.05 1432 VERISK ANALYTICS INC UsD 132020 0.03
10395 ANNALY CAPITAL MANAGEMENT usD 91615 0.02 1608 VISAING- A USD 182416 005
4540 ARAMARK usD 144263 0.04 1686 WALT DISNEY CO usD 151 351 0.04
5487 ATAT INC usD 150 904 0.04 1773 WASTE MANAGEMENT INC UsD 123520 0.03
1604 AUTOMATIC DATA PROCESSING usD 184 284 0.05 1559 WR BERKLEY CORP USD 96687 003
2593 AVERY DENNISON CORP usD 226 753 0.06 20366 XCEL ENERGY ING USD 106813 021
7341 BALL CORP usp 2352 0.08 2125 YUM BRANDS INC usD 142364 0.04
3825 BAXTER INTERNATIONAL INC usb 241907 0.06 Canad
1232 BECTON DICKINSON AND CO usD 252784 007 50 BAK OETAZN?REAL o 5 32921 Ogg‘z 70%2
622 BERKSHIRE HATHAWAY INC - B usD 99436 0.03 :
27557 BCE INC CAD 955 259 0.25
1846 BROADRIDGE FINANCIAL SOLUTIONS usD 181983 0.05
6961 CAE INC CAD 123778 0.03
3224 CHEVRON CORP usp 349116 009 1366 CAN IMPERIAL BANK OF COMMERCE CAD 101713 0.03
8640 COCACOLA usp 324569 008 3459 CGI GROUP INC - A CAD 187 629 ovos
5993 COLGATE-PALMOLIVE CO usD 332668 0.09 § :
6804 FIRST CAPITAL REALTY INC CAD 9152 0.02
5492 COMCAST CORP - A usD 154 334 0.04
4779 GEORGE WESTON LTD CAD 333 754 0.09
6121 CROWN HOLDINGS INC usp 234659 006 6151 GILDAN ACTIVEWEAR INC CAD 148 303 0.04
2762 DANAHER CORP usp 23844t 006 4003 GREAT-WEST LIFECO INC CAD 84238 0'02
9014 DTE ENERGY COMPANY usD 800 069 0.21 ) )
6972 H&R REAL ESTATE INV-REIT UTS CAD 91335 0.02
1906 ECOLABINC usD 229086 0.06
12357 IMPERIAL OIL LTD CAD 351597 0.09
937 EXXON MOBIL CORP usp 349825 009 1634 INTACT FINANCIAL CORP CAD 99209 0.03
2030 FIDELITY NATIONAL INFO SERV usD 184 353 0.05 7 555 LOBLAW COMPANIES LT o0 123 147 0'09
2872 FISERV INC usD 182250 0.05 :
11882 PEMBINA PIPELINE CORP CAD 352240 0.09
883 HOME DEPOT INC usD 147 551 0.04
4113 POWER FINANCIAL CORP CAD 82348 0.02
1029 HONEYWELL INTERNATIONAL INC usD 126 956 0.03
5807 RIOCAN REAL ESTATE INVEST TRUST CAD 91310 0.02
11100 DEX CORP us 128584 008 1428 ROYAL BANK OF CANADA CAD 92039 0.02
2208 INTL FLAVORS & FRAGRANCES usD 234426 0.06 :
8450 SHAW COMMUNICATIONS INC - B CAD 147 339 0.04
1671 JACK HENRY & ASSOCIATES INC usD 186 572 0.05
5159 SMART REAL ESTATE INVESTMENT CAD 102552 0.03
2342 JOHNSON & JOHNSON usD 243 397 0.06 12145 TELUS CORP o0 o077 025
1516 LABORATORY CORP AMERICA HOLDINGS usD 233110 0.06 600 TORONTO DOMINION BANK o0 ot 151 0'02
3973 LEGGETT & PLATT INC usD 151903 0.04 :
9689 TRANSCANADA CORP CAD 358 831 0.09
2193 LOEWS CORP usD 90 684 0.02
109 MARKEL CORP UsD 101233 0.03 Switzerland 3065 238 0.81
1332 MARSH & MCLENNAN COS usD 03516 002 59 CHOCOLADEFABRIKEN LINDT-PC CHF 327 226 0.09
1082 MASTERCARD INC - A usD 182120 0.05 916 CHUBBLTD usb 99653 0.03
1059 MCDONALDS GORP USD 142122 004 414 EMS-CHEMIE HOLDING AG - REG CHF 227 292 0.06
3312 MEDTRONIC PLC UsD 242 851 0.06 332 GEBERIT AG -REG CHF 121964 0.03
4598 MERCK & CO INC uUsD 239046 0.06 122 GIVAUDAN - REG CHF 236 981 0.06
2122 MICROSOFT CORP usD 17992 0.05 960 KUEHNE & NAGEL INTL AG - REG CHF 123545 0.03
838 MOHAWK INDUSTRIES INC usD 153 791 0.04 5050 NESTLE SA-REG CHF 334 968 0.09
5590 NEXTERA ENERGY INC USD 789 693 021 1352 ROCHE HOLDING AG GENUSSCHEIN CHF 257199 0.07
446 NORTHROP GRUMMAN CORP usD 17540 003 717 SCHINDLER HOLDING AG - REG CHF 129132 0.03
2353 OMNICOM GROUP uUsD 153709 0.04 59 SGS SA-REG CHF 134453 0.04
3157 PAYCHEX ING USD 184815 005 1159 SWISS PRIME SITE - REG CHF 91122 0.02
3693 PEPSICO ING USD 344359 009 2568 SWISSCOM AG - REG CHF 981703 0.26
7896 PFIZER INC usD 245 357 0.06
3541 PHILLIPS 66 usD 340619 0.09
1723 PRAXAIR INC usD 233 388 0.06
4921 PROCTER & GAMBLE CO usD 329008 0.09
2579 QUEST DIAGNOSTICS INC usD 242 846 0.06
706 RAYTHEON COMPANY usD 116813 0.03
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Bond World Income

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Hong Kong 2462 360 0.64 Luxembourg 134 148 0.04
12500 CK HUTCHISON HOLDINGS LTD HKD 113500 0.03 2301 RTL GROUP EUR 134 148 0.04
82500 CLP HOLDINGS LTD HKD 761547 0.20 Bonds 283 900 443 74.26
902500 HK ELECTRIC INVESTMENTS -SS HKD 737619 0.19 ) )

443600 HONG KONG & CHINA GAS D 126601 019 2000000 21ST thjsrh,llfJgYS thgits 5%:/4 1177161?;2)2/2021 uUsD e 13 3569%:§ 366i:
26000 MTR CORP HKD 123003 003 869 000 ABBOTT LABORATORIES 2.360% 16- USD 739936 049

United Kingdom 969 381 0.25 22/11/2019
853 AON PLC USD 100215 003 3080 000 ABBVIE INC 2.500% 15-14/05/2020 UsD 2606215 0.68
4779 BUNZL PLC GBP 124021 0.03 3000000 ALTRIA GROUP INC 9.250% 09-06/08/2019 usD 2744684 0.72
8925 COMPASS GROUP PLC cBP 152 361 0.04 2500 000 AMERICAN EXPRESS 0.625% 16-22/11/2021 EUR 2528 261 0.66
4256 CRODA INTERNATIONAL PLC s 231100 006 3000000 AMERICAN EXPRESS 2.200% 17-30/10/2020 UsD 2510347 0.66
13885 GLAXOSMITHKLINE PLC aBP 240191 006 2000 000 {HIERTAY ITERNATIONAL GROUP3300%  ysp 1711778 045
6622 RELXPLC GBP 121493 0.03 2000000 AMERICAN TOWER 3.300% 16-15/02/2021 usb 1711133 045
Singapore 791 459 0.20 2000 000 AMGEN INC 4.500% 10-15/03/2020 UsD 1753059 046
56 100 ASCENDAS REAL ESTATE INV TRT SGD 92983 0.02 2000000 ANTHEM INC 2.500% 17-21/11/2020 usD 1683915 0.44
70500 CAPITALAND MALL TRUST SGD 91 642 0.02 3000000 ANZ BANKING NY 1.600% 16-15/07/2019 usb 2534 966 0.66
39500 SATSLTD SGD 123 991 0.03 3000000 ANZ BANKING NY 2.050% 16-23/09/2019 usb 2541026 0.66
18100 SINGAPORE AIRLINES LTD SGD 121 340 0.03 1095000 AT&T INC 2.800% 16-17/02/2021 usb 922929 0.24
87700 SINGAPORE PRESS HOLDINGS LTD SGD 143105 0.04 2 955000 gﬁ’gg/g]ﬁ ;‘MER'CA CORP 7.625% 09- usD 2635791 0.69
56400 SINGAPORE TECH ENGINEERING 56D 116 546 0.03 3000 000 BECTON DICKINSON 2.675% 14-15/12/2019 usD 2550 212 067
93800 SUNTEC REIT SGD 101852 0.03 3000000 155313(;52(2\‘1 gROPERTIES LP 5.875% 09- USD 2646 418 069
France 726 945 0.20 1500000 BOSTON SCIENTIFC 6.000% 09-15/01/2020 usD 1338496 0.35
6137 BUREAU VERITAS SA EUR 140252 0.04 4000000 CAPITAL ONE NA 2.350% 17-31/01/2020 uUsD 3376685 0.88
1627 DASSAULT SYSTEMES SA EUR 183,240 0.05 3000000 CENTENE CORP 5.625% 16-15/02/2021 UsD 2623763 0.69
268 HERMES INTERNATIONAL EUR 140378 0.04 3000000 CENTURYLINK INC 5.625% 13-01/04/2020 uUsD 2598 390 0.68
1338 MICHELIN (CGDE) EUR 139563 0.04 2000000 CITIZENS BANK NA 2.250% 17-30/10/2020 UsD 1669 643 0.44
1119 THALES SA EUR 123482 0.3 2381000 CLEAN HARBORS IN 5.250% 12-01/08/2020 usD 2044 411 053
Australia 557 052 0.14 2500000 COCA-COLA 2.000% 12-05/1212019 EUR 2558723 067
25945 AMCOR LTD AUD 236 871 0.06 1500 000 ?gglﬁ}';lib/;gION ENERGY GROUP 5.150% USD 1327827 035

2290 ASXLTD AUD 93379 0.02
16545 DEXUS AUD 101767 003 2000000 CONTINENTAL RES 5.000% 12-15/09/2022 UsD 1735622 045
16497 TRANSURBAN GROUP AUD 125035 003 2900 000 DAVITA INC 5.750% 12-15/08/2022 uUsD 2525761 0.66
i 1900 000 DISH DBS CORP 5.125% 13-01/05/2020 usD 1611066 042
Spain 533735 0.14 1500000 DISH DBS CORP 7.875% 09-01/09/2019 usD 1332919 0.35
2583 AMADEUS IT GROUP SA EUR 174611 005 3000 000 DOM GAS HOLD LLC 2.800% 15-15/11/2020 uUsD 2538715 0.66
14342 ENAGAS SA EUR 359 124 009 4000000 DTE ENERGY CO 1.500% 16-01/10/2019 usD 3350325 088
Germany 529 741 0.13 11567000 SXELON SENERATION 4.000% 10- usD 1360508 036
2458 AXEL SPRINGER SE EUR 152273 0.04

1348 VAN SE EUR 13069 003 1000000 GANNETT CO 6.375% 13-15/10/2023 UsD 880 048 0.23
3500 000 COLDMAN SACHS GROUP 2.625% 16- UsSD 2931563 077

3286 SYMRISE AG EUR 246779 0.06 25/04/2021
ftal ' 2000000 GROUP 1 AUTO 5.000% 15-01/06/2022 UsD 1700 141 0.44
2657 LUXOTTIC}; GROUP SPA EUR 4?1628122 %Z}i 3000 000 ?23‘5:&’;5 LLINTERNATIONAL 0.650% 16- EUR 3031127 079
96305 SNAM SPA EUR 344 387 0.09 2000 000 HUGHES SATELITE 6.500% 12-15/06/2019 uUsD 1753158 046
Belgium 433 888 011 2000 000 HUMANA INC 2.500% 17-15/12/2020 usD 1681323 0.44
7082 COLRUYT SA EUR 346 097 0.09 2300000 ISTAR FINANCIAL 5.000% 14-01/07/2019 usb 1965012 0.51
972 GROUPE BRUXELLES LAMBERT SA EUR 87791 0.02 1800000 JM SMUCKER CO 2.500% 15-15/03/2020 usbD 1525519 040
Japan 324 245 0.09 4000000 PP FOODS GROUP 5.375% 13- UsD 3543064 094
6300 CANON INC JPY 176733 0.05 750 000 KROGER 6.150% 08-15/01/2020 UsD 671028 0.18
4400 SANKYO COLTD JPY 147 512 0.04 3000 000 SEXE}‘ZSZ%OMMUN'CATIONS INC 5.750% 15- usD 2569 483 0.67
Norway 308 515 0.08 2000000 LIFEPOINT HOSPIT 5.500% 14-01/12/2021 UsD 1710848 045
41118 ORKLAASA NOK 308515 0.08 2000 000 MOLSON COORS 1.450% 16-15/07/2019 UsD 1685907 0.44
Bermuda 190 005 0.05 2000 000 MORGAN STANLEY 5.625% 09-23/09/2019 UsD 1765157 0.46
4005 ARCH CAPITAL GROUP LTD uUsD 90765 0.02 2000000 ?‘QIL?&/;Z'-UQEJSTRA'—'A BANK/NY 2.625% USD 1683 061 0.44
963 RENAISSANCERE HOLDINGS LTD usb 99240 003 3000000 NCR CORP 4.625% 13-15/02/2021 usD 2550212 067
Ireland 183 970 0.05 1100 000 NORFOLK SOUTHERN 5.900% 09-15/06/2019 usD 967715 025
1313 ACCENTUREPLC-A usD 183970 0.05 2500 000 PRAXAIR INC 1.500% 14-11/03/2020 EUR 2566 119 0.67
2500 000 53%3%3)5 AMERICAN 8.125% 15- USD 2244 444 059
3000000 RHP HOTEL PPTY 5.000% 13-15/04/2021 uUsD 2575907 0.67
2000 000 ROPER TECHNOLOGI 3.000% 15-15/12/2020 UsD 1700 650 0.44
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Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value * of net
currency assets currency assets
2000000 SEMPRA ENERGY 2.850% 15-15/11/2020 UsD 1688 838 0.44 Italy 13635626 257
2500000 S1OB PROPERTY GPLP 2.3757% 13 EUR 2614620 068 2500000 AEROPORTI ROMA 3.250% 13-20/02/2021 EUR 2681591 070
3000000 SOUTHERN CO 1.850% 16-01/0712019 usD 2543932 067 1000 000 AoICURAZION! GENERALI2.875% f4- EUR 1039540 027
1000000 STEEL DYNAMICS 5.125% 15-01/10/2021 UsD 863 989 023 2400000 ENISP A 4.125% 09-16/09/2018 EUR 2516689 066
1800000 STEEL DYNAMICS 5.250% 13-15/04/2023 UsD 1555 180 041 1000000 ENIS.PA 4250% 12-03/02/2020 EUR 1065571 028
2000000 STRYKER CORP 4.375% 10-15/01/2020 usD 1744945 0.46 2000000 GTECH SPA 4.750% 12-05/03/2020 EUR 2127 400 056
3000000 TENET HEALTHCARE 6.000% 13-01/10/2020  USD 2640144 069 2000000 SNAM SPA 0.000% 16-25/10/2020 EUR 1989 667 052
373000 TES LOG LP/CORP 6.250% 16-15/10/2022 UsD 330932 0.09 2100000 SNAM SPA 3.500% 12-13/02/2020 EUR 2215170 058
2000000 THE KROGER CO. 3.300% 13-15/01/2021 UsD 1710212 045 Luxembourg 455 907 200
2000000 TIME WARNER INC 2.100% 14-01/06/2019 UsD 1701038 0.44 .
2000000 TIVE WARNER ING 4 750; 1290032001 e e o 3000000 ACTAVIS FUNDING 2.450% 14-15/06/2019 usD 2557035 067
OV : 3000000 BMBG BOND FINGE 3.000% 16-15/06/2021 EUR 3032292 0.79
2000000 TIME WARNER INC 4.875% 10-15/03/2020 UsD 1758716 046
2500 000 DUFRY FINANCE 4.500% 15-01/08/2023 EUR 2581050 068
2000000 T-MOBILE USA INC 6.000% 14-01/03/2023 UsD 1769517 0.46
3000000 HEIDELCEMENT FIN 3.250% 13-21/10/2021 EUR 3285620 0.86
1000000 TREEHOUSE FOODS 4.875% 14-15/03/2022 usD 858 370 022
2500 000 TYSON FOODS INC 2.650% 14-15/08/2019 UsD 2132652 0.56 Germany 10762 432 2.81
10000 US TREASURY NIB 1.250% 15.34/01/2020 UsD 8401 000 500 000 CONTINENTAL AG 3.125% 13-09/09/2020 EUR 532928 0.14
2500 000 XCEL ENERGY INC 2.400% 16-15/03/2021 usD 2092235 055 500000 DAIMLER AG 0.250% 16-11/05/2020 EUR 502420 0.13
] 2500000 DAIMLER AG 1.750% 12-21/01/2020 EUR 2570650 067
2000000 ZMVER BIOMET HOLDINGS 2.700% 15 Uso 1696 383 04 b
01/04/2020 2000000 DAIMLER AG 2.000% 13-07/04/2020 EUR 2070 962 054
3000000 ZOETIS INC 3.450% 15-13/11/2020 usD 2575734 067 2000 000 THYSSENKRUPP 1.750% 15-25/11/2020 EUR 2049 992 0.54
France 45285 585 11.85 3000000 VOLKSWAGEN LEAS 0.750% 15-11/08/2020 EUR 3035480 079
1500000 ARKEMA 3.850% 12-30/04/2020 EUR 1605413 042 Spain 5 251 422 137
2500000 AUCHAN SA 1.750% 14-23/04/2021 EUR 2607 952 068 y :
b : 1000 000 NH HOTELES GROUP SA3.750% 16 EUR 1038 900 027
1000000 AUTOROUTES DU SUD 4.125% 10- EUR 1073958 028 0111012023
13/04/2020 ’ 2000000 TELEFONICA EMIS 1.477% 15-14/09/2021 EUR 2076 539 0.54
3000000 BOUYGUES 3.641% 10-20110/2019 EUR 3141521 082 1000 000 TELEFONICA EMIS 4.693% 09-11/11/2019 EUR 1062 654 0.28
3000000 BPCE 0.625% 16-20/04/2020 EUR 3036 844 0.79 1000000 TELEFONICA EMIS 4.710% 12-20/01/2020 EUR 1073329 0.28
1700000 CARREFOUR SA 4.000% 10-09/04/2020 EUR 1820165 048 Swed
2500000 CASINO GUICHARD 3.984% 12-0/03/2020 EUR 2628518 069 weaen 4006 671 1.05
2100000 SKF AB 1.875% 12-11/09/2019 EUR 2146 928 056
2000000 CIE DE ST GOBAIN 0.000% 16-27/03/2020 EUR 1998 358 052
1800000 VOLVO TREAS AB 2.375% 12-26/11/2019 EUR 1859743 0.49
2500000 DANONE 3.600% 10-23/11/2020 EUR 2719508 0.71
2000000 GROUPE FNAC SA 3.250% 16-30/09/2023 EUR 2061052 054 Australia 3854 548 1.01
) NATIONAL AUSTRALIA BANK 4.000% 10-
2000000 [ EONHOLDINGS 11 5125% 15 EUR 2052800 054 2000000 431577520 EUR 2163418 057
2000000 KERING 2.500% 13-15/07/2020 EUR 2102591 055 2000000 WESTPAC BANKING 2.650% 18-25/01/2021 usD 1691130 0.44
2407000 NOVALIS SAS 3.000% 15-30/04/2022 EUR 2441059 0.64 Japan 3521912 0.92
2000000 ORANGE 3.875% 10-14/01/2021 EUR 2192886 057 1150 000 OM%S;/JZ%ZHI UFJ FINANCE G 2.950% 16- UsD 974 337 025
3500000 PERNOD-RICARD SA 2.000% 14-22/06/2020 EUR 3639322 096 3000000 SUMITOMO MITSUI 2.250% 14-11/07/2019 UsD 2547575 067
2700000 RCI BANQUE 1.125% 14-30/09/2019 EUR 2735527 072 _
2000000 REXEL SA 3.500% 16-15/06/2023 EUR 2063 400 0.54 Finland 3161845 0.83
% 13-
500000 SPCM SA2.875% 15.15/052023 EUR 1507927 036 3000000 CRH FINLAND SERV 2.750% 13-15/10/2020 EUR 3161845 083
1000000 ST GOBAIN 3.625% 12-15/06/2021 EUR 1100347 029 Portugal 2195035 0.57
2500000 gggH;OETWRONNEMENT 4.247% 10- EUR 2757137 072 2000000 BRISA CONCESSAO 3.875% 14-01/04/2021 EUR 2195035 057
United Kinad Mexico 2 067 500 0.54
nitea Aingaom 19999 440 5.23 2000000 CEMEX SAB 4.375% 15-05/03/2023 EUR 2067 500 0.54
3000000 ASTRAZENECA PLC 0.250% 16-12/05/2021 EUR 3010974 0.79 _
2500 000 BARCLAYS BANK PLC 2.650% 18-11/01/2021 uUsD 2093284 055 Austria 2023770 0.53
2000000 HSBC HOLDINGS PLC 2.950% 16.25052021  USD 1 686 487 044 2000000 SAPPI PAPIER HOL 3.375% 15-01/0412022 EUR 2023770 053
2500000 INEOS FINANCE PL 4.000% 15-01/05/2023 EUR 2543125 067 Canada 1253657 0.33
285000 PEARSON FUND FIV 1.875% 14-19/05/2021 EUR 299036 0.08 1500000 CAN IMPERIAL BANK 2.100% 17-05/10/2020 UsD 1253657 033
2000000 RENTOKIL INITIAL 3.250% 13-07/10/2021 EUR 2182680 057 Ireland 1039 100 0.97
2000000 ROLLS-ROYCE PLC 2.125% 13-18/06/2021 EUR 2112662 0.55 1000 000 ARDAGH PKG FIN 4.125% 16-15/05/2023 EUR 1039100 0.27
1000000 VODAFONE GROUP 0.375% 17-22/11/2021 EUR 1003 230 026
P 2030070 0.53
2000000 VODAFONE GROUP 1.000% 14-11/09/2020 EUR 2038 695 053 Floating raté bonds '
3000000 WPP FINANCE 2013 0.750% 15-18/11/2019 EUR 3029267 079 United States of America 2030070 0.53
2359000 HP ENTERPRISE 16-15/10/2020 FRN UsD 2030070 053
The Netherlands 15057 929 3.94
3200000 DEUTSCHE TEL FIN 6.000% 09-08/07/2019 UsD 2823571 0.74
3000000 GOODYEAR DUNLOP 3.750% 15-15/12/2023  EUR 3070830 0.80
2500000 IBERDROLA INTL 2.875% 13-11/11/2020 EUR 2665053 0.70
2000000 IHO VERWALTUNGS 2.750% 16-15/09/2021 EUR 2018172 053
2000000 INNOGY FINANCE BV 1.875% 13-30/01/2020  EUR 2056 489 0.54
TEVA PHARMACEUTICAL FNC 0.375% 16-
2500000 pey oot EUR 2423814 063

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond World Income

Securities portfolio at 30/06/2018

Expressed in EUR

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
Money Market Instruments 9700 082 2.55
France 9700 082 2.55
1000000 ARCELORMITTAL 0.000% 09/08/2018 NEUCP EUR 1000028 0.26
CASINO GUICHARD PERRACHON 0.000%
3500000 oo 18 NEUCP EUR 3499984 0.92
4000000 LISI0.000% 10/07/2018 NEUCP EUR 4000 060 1.06
1200000 STEF SA 0.000% 28/08/2018 NEUCP EUR 1200010 0.31
Shares/Units in investment funds 37112995 9.72
France 35074 809 9.19
246.25 EBBIEPARIBAS AM KLE EONIA PRIME FCP EUR 2489 483 0.65
1000.00 BNP PARIBAS CREDIT 12 M FCP EUR 998 870 0.26
19.29 BNP PARIBAS MONEY 3M-IC EUR 447 945 0.12
339.84 T QFIHIGH VOL PARTS SUPER X EUR 31138511 8.16
Luxembourg 2038 186 0.53
PARWORLD ABSOLUTE RETURN EQUITY
2082\ UTRAL- 1. CAP EUR 2038 186 053
Total securities portfolio 365 889 136 95.71

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Bond World Inflation-Linked

Expressed in EUR

” PARVEST

The accompanying notes form an integral part of these financial statements

1 0, i 0,

Quantity Denomination %E;t:r:':; Market value /:xsosfert]zt Quantity Denomination %3?:[:':; Market value /:lssfert]:t
Transferable securities admitted to an official stock 1243828 o TREASURYIL GILTT 250% 05- GBP 3398 696 237
exchange listing and/or traded on another regulated 134 838 869 93.97 UK TREASURY I/L GILT 1.250% 08-
market 148089 o0l GBP 247601 0.17

UK TREASURY I/L STOCK 0.125% 15-
Bonds 131137143 9139 1095476 2910312046 GEP 1962034 137
_ ‘ 1714 415 UK TREASURY IIL STOCK 1.875% 07- o8P 2292 184 160
United States of America 57632718 40.18 2211112022 ’
% 09-
221664 ?;&%’;2”” I 8TOCK 2.500% 08 USD 223086 016 France 11963 074 8.34
US TREASURY INFL IX N/B 0.125% 13- 704 467 FRANCE O.A.T. 0.100% 16-25/07/2047 EUR 788 031 0.55
2170320 usD 1817155 127
ass%zg/fgum NEL IX /B 0.125% 17 4239412 FRANCE OAT. IIL 0.250% 13-25/07/2024 EUR 4685543 3.27
12081314 10040002 SR usb 10134 668 7.07 1607 396 FRANCE O.A.T.IIL 0.100% 15-01/03/2025 EUR 1752004 122
1205478 ?;&%’;i”m INFLIX N/B 0.375% 13- UsD 1023080 071 185200 FRANCE O.AT.IL 0.100% 18-25/07/2036 EUR 205 694 0.14
US TREASURY INEL IX N/B 0.375% 17- 1448763 FRANCE OAT.IIL 1.100% 10-25/07/2022 EUR 1621945 113
1296163 450110027 usD 1078628 075 646 942 FRANCE O.A.T.IIL 1.800% 07-25/07/2040 EUR 983 588 069
2764 692 ?;&Ffiﬁu’“ INFL IX N/B 0.375% 17- USD 2303678 161 1036665 FRANCE O.AT.IIL 2.100% 07-25/07/2023 EUR 1232077 086
v -
8326772 l1J58/0T1F/<2E0/;§URY INFL IX N/B 0.500% 18- usD 6977313 186 462 445 FRANCE O.A.T.IIL 3.400% 99-25/07/2029 EUR 694 192 048
US TREASURY INFL IX N/B 0.625% 13- Italy 8173311 5.69
4434102 1510019043 usb 3593971 250 2183390 ITALY BTPS IL 0.100% 16-15/05/2022 EUR 2158 246 150
0 14-
4379880 oo | RASURYINFL IXN/B 0.625% 14 UsD 3746364 261 1149 092 TALY BTPS IIL 1.250% 15-15/09/2032 EUR 1096 509 0.76
%, 17-
7926412 l1J58/ 0372%’22”“ INFL X N/B 0.625% 16- Uso 6240893 435 1344048 ITALY BTPS IL 1.300% 17-15/05/2028 EUR 1316227 0.92
776 557 TALY BTPS I/L 2.350% 14-15/09/2024 EUR 840529 0.59
US TREASURY INFL IX N/B 0.625% 18-
733114 ei040023 ’ usb 6267 486 4.37 560 078 ITALY BTPS I/L 2.550% 09-15/09/2041 EUR 622168 043
906 761 2153/027250/2?” INFL IXN/B 0.750% 12- USD 758 246 053 1139469 ITALY BTPS I/L 2.600% 07-15/09/2023 EUR 1249120 0.87
US TREASURY INFL IX N/B 0.750% 15- 778 011 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 890512 0.62
1148785 (oo usD 954 361 067 Soa
2376 219 US TREASURY INFL X N/B 0.875% 17- UsD 2035233 ™ pain 4692 201 3.26
150212047 k 417316 SPAIN I/L BOND 0.150% 18-30/11/2023 EUR 440569 0.31
1057 l1J58/oTzF/{2E0§2URY INFL IXN/B 1.000% 16- UsD 933 0.00 541343 SPAIN I/L BOND 0.300% 16-30/11/2021 EUR 572124 0.40
US TREASURY INFL IX N/B 1.000% 18- 632616 SPAIN I/L BOND 0.550% 14-30/11/2019 EUR 652 152 0.45
203 150 usD 179,840 0.13
JJSSIQI'ZF/QZEO:gURY INEL X N/B 1 3755 14 2161775 SPAIN I/L BOND 0.650% 17-30/11/2027 EUR 2329313 162
1945298 421000044 SR usb 1859853 1.30 147 959 SPAIN I/L BOND 1.000% 15-30/11/2030 EUR 164099 0.11
107607 l1J58/ (LFsz(J/;%URY INFL X N/B 1.750% 08- UsD 100706 007 489000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 533 944 037
1489 172 gJSS/ (;Ff;)/;zURY INFL IX N/B 2.000% 06- USD 1397 628 097 Japan 3944 787 274
55848 000 JAPAN I/L-10YR 0.100% 13-10/09/2023 JPY 448473 0.31
US TREASURY INFL IX N/B 2.125% 10-
602618 210010040 usb 648 760 045 4136000 JAPAN I/L-10YR 0.100% 14-10/03/2024 JPY 33217 0.02

2459149 l1J58/0TzF/<2E0/‘\3URY INFL IXN/B 2.125% 11- UsD 2666 483 186 118708 000 JAPAN I/L-10YR 0.100% 14-10/09/2024 JPY 960 597 067

US TREASURY INEL IX N/B 2.375% 04- 9072000 JAPAN IIL-10YR 0.100% 15-10/03/2025 JPY 73482 0.05

1288965 151012025 usD 1224103 0851 208169730 JAPAN IL-10YR 0.100% 16-10/03/2026 JPY 2428 958 169

,
356192 ?58/(;552%2?3URY INFL XN 362078 usD 387280 027 Germany 3823568 2.66

1782682 ?55/(;3250/;2“‘{ INFL IXN/B 3.875% 99- UsD 2012970 140 22373 DEUTSCHLAND I/L 0.100% 12-15/04/2023 EUR 24231 0.02

- 293569 DEUTSCHLAND IIL 0.100% 15-15/04/2046 EUR 364 124 0.25

NETnggﬁiﬁﬁgéﬁTRu CTURE 34143876 23.81 2891378 DEUTSCHLAND IIL 0.500% 14-15/04/2030 EUR 3435213 239

131917 EINANCE 1.375% 07-22/11/2037 cBP 240439 07 Australia 3107 058 217
5 :

240 249 o TREASURYIIL GILT0125% 11 GBP 328967 023| 1327000 AUSTRALIAN IL 1.250% 122110212022 AUD 976 666 068

1549016 lszK/ (;I'SF/{zEOAinRY IIL GILT 0.125% 12- o8P 1964528 137 149000 AUSTRALIAN I/L 2.000% 13-21/08/2035 AUD 122622 0.09

O TREASURY 1L GILT 0.125% 12 2238000 AUSTRALIAN I/L 3.000% 09-20/09/2025 FLAT ~ AUD 2007 770 140

465970 op i GBP 811852 057 Canada 25708 7o
UK TREASURY I/L GILT 0.125% 13- :

1110812 510312068 GBP 2891063 20 94044 CANADA GOVT IIL 1.250% 13-01/1212047 CAD 74355 0.05

278 lZJZK/ (;Fle-i)gzURY IIL GILT 0.125% 14- o8P 7093 000 1103306 CANADA GOVT IIL 1.500% 10-01/12/2044 CAD 898 686 063

UK TREASURY UL GILT 0125% 16- 309161 CANADA GOVT IIL 2.000% 07-01/12/2041 CAD 268 127 0.19

172053 9911112036 G8P 267658 019 797116 CANADA GOVT I1L 3.000% 03-01/12/2036 CAD 749072 052

90780 g;m%’;%”m IIL GILT 0.125% 16- GBP 192319 013 320 850 CANADA GOVT IIL 4.000% 99-01/12/2031 CAD 306 041 021

766 565 UK TREASURY IL GILT 0.125% 16- - © 904783 153 256 674 CANADA GOVT IIL 4.250% 91-01/12/2021 CAD 189 850 0.13

221 1’206§ L GILT 04257 ’ 98636 CANADA GOVT I/L 4.250% 95-01/12/2026 CAD 84759 0.06

106 840 %&%EO’ZBURY L GILT 0.125% 17- GBP 198 434 0.14 Sweden 545560 050

247204 D TRERSURYIL GILT 0.250% 12- GBP 503820 035 4420000 SWEDEN I1L 4.297% 99-01/12/2028 SEK 845569 059

396 000 S TRCASURY UL GILT 0.375% 11- GBP 988 217 069 Denmark 236 557 0.16

105 757 UKTREASURY 1L GILT 0.625% 05 - sari2sr - 1626329 DENMARK IIL GOVT 0.100% 12-15/11/2023 DKK 236 557 0.16

2211112042 :

UK TREASURY IIL GILT 0.750% 07- New Zealand 3534 0.00

2803239 GBP 5892618 411 NEW ZEALAND I/L 3.000% 13-

2ol . 5000 5010912030 FLAT NZD 3534 000
968024 g;&ﬁ’;ﬁ”m L GILT 0.750% 11- GBP 1564 886 1.09
UK TREASURY I/L GILT 1.125% 07-
2451226 o GBP 4515427 3.15
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>’ PARVEST
Bond World Inflation-Linked

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %3;‘::(‘;’; Market value "/2l Sosfertlzt
Floating rate bonds 3701726 2.58
United Kingdom 3701726 2.58
176 000 S U U STOCK 2829% 02- GBP 533389 037
774000 o\ TREASURY 1L STOCK7633% 92- GBP 3168337 221
Total securities portfolio 134 838 869 93.97

The accompanying notes form an integral part of these financial statements
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Climate Impact

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferab!e securities admitted to an official stock Taiwan 14317 330 239
exchange listing and/or traded on another regulated 577123 811 96.49 2532062 ADVANTECH CO LTD WD 14317 330 2.39
market Belgium 11482718 1.92
Shares 577123 811 96.49 233626 UMICORE EUR 11482718 1.92
United States of America 241998 517 40.44 South Korea 11191 854 1.87
86928 ACUITY BRANDS INC-W/D uUsD 8626 909 144 168 089 COWAY CO LTD KRW 11191854 1.87
196 667 ADVANCED DRAINAGE SYSTEMS INC usD 4809 081 0.80 Hong Kong 10915 985 182
156 588 AMERICAN WATER WORKS CO INC usD 11450 887 191 23378000 BEIJING ENTERPRISES WATER GR HKD 10915985 182
200 618 BADGER METER INC uUsD 7680720 1.28 France
740 385 DARLING INGREDIENTS INC UsD 12606 615 211 10477490 1.75
943493 SUEZ EUR 10477 490 1.75
377976 FRANKLIN ELECTRIC CO INC uUsD 14 600 418 244
409668 GENERAC HOLDINGS INC usD 18150 936 3.04 Japan 9891103 1.65
206431 ITRONING uSD 10617 260 178 131091 RINNAI CORP JPY 9891103 1.65
80767 LENNOX INTERNATIONAL INC usb 13845673 231 Thailand 9309 983 1.56
361470 ORMAT TECHNOLOGIES INC usD 16 467 465 275 6155880 DELTA ELECTRONICS THAI-FORGN THB 9309983 1.56
246538 POWER INTEGRATIONS INC usD 15425122 258 Brazil 8310215 139
176 965 PTC INC usb 14218737 238 1614 408 CIA SANEAMENTO BASICO DE - ADR usD 8310215 1.39
453238 RAYONIER INC uUsD 15019295 251
253866 SENSATA TECHNOLOGIES HOLDING UsD 10 345 548 173 Irefand 7820755 131
: 182387 KINGSPAN GROUP PLC EUR 7820755 1.31
266222 SMITH (A.0.) CORP usD 13487 244 225 . .
898 356 SUNPOWER CORP usb 5901 581 090 | Total securities portfolio 577123 811 96.49
510 814 TRIMBLE INC uUsD 14 367 806 240
128439 WATTS WATER TECHNOLOGIES - A uUsD 8624 571 1.44
689598 WELBILT INC usD 13177107 220
217907 XYLEMINC usD 12575 542 210
China 52 351 630 8.74
1120000 ENN ENERGY HOLDINGS LTD HKD 9419337 157
446 083 HOLLYSYS AUTOMATION TECHNOLO uUsD 8458976 141
35472000 HUANENG RENEWABLES CORP - H HKD 10128 388 1.69
37981800 XINYI SOLAR HOLDINGS LTD HKD 9988198 1.67
3530100 ZHUZHOU CRRC TIMES ELECTRIC HKD 14 356 731 240
United Kingdom 29670613 4.96
329018 DIALIGHT PLC GBP 1867 666 0.31
2061574 DS SMITH PLC GBP 12150 081 203
212310 SPIRAX-SARCO ENGINEERING PLC GBP 15652 866 262
The Netherlands 22 928 561 3.83
720395 ARCADIS NV EUR 11137307 1.86
529944 SIGNIFY NV EUR 11791254 1.97
Switzerland 19 378 008 3.24
200882 LANDIS+GYR GROUP AG CHF 11 947 051 2,00
5821 LEM HOLDING SA - REG CHF 7430957 1.24
Spain 19 124 891 3.21
2141645 EDP RENOVAVEIS SA EUR 19124 891 3.21
Australia 18 355 066 3.08
3262358 BRAMBLES LTD AUD 18 355 066 3.08
Germany 17178 162 2.88
546 774 INFINEON TECHNOLOGIES AG EUR 11936076 2,00
89227 NORMA GROUP SE EUR 5242086 0.88
Sweden 16 802 165 2.82
1825431 NIBE INDUSTRIER AB - B SEK 16 802 165 282
Austria 16 312 798 273
157 764 LENZING AG EUR 16312798 273
Norway 14769 002 2.47
821882 TOMRA SYSTEMS ASA NOK 14769 002 247
Denmark 14536 965 2.43
139203 NOVOZYMES A/S - B DKK 6047 755 1.01
160128 VESTAS WIND SYSTEMS A/S DKK 8489210 1.42

The accompanying notes form an integral part of these financial statements
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PARVEST
Commodities ”

Securities portfolio at 30/06/2018

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of net
currency assets
Money Market Instruments 318 442 622 9259
Germany 79 820 801 23.21
10000 000 ALLIANZ SE 0.000% 22/08/2018 usD 9966 191 290
BAYERISCHE LANDESBANK 0.000%
10000000 5o 2 usp 9980412 290
10000 000 COMMERZBANK AG 0.000% 09/08/2018 UsD 9973825 290
DEKABANK DEUTSCHE GIRO 0.000%
10000000 ;e usp 9975990 290
10000 000 DEUTSCHE BAHN AG 0.000% 18/07/2018 usp 9988 696 290
MERCK FINANCIAL SERVICES 0.000%
10000000 (oo UsD 9998 128 291
MERCK FINANCIAL SERVICES 0.000%
10000000 oo usD 9958783 290
MERCK FINANCIAL SERVICES 0.000%
10000000 5o usp 9978776 290
France 69 899 348 20.33
AGENCE CENTRALE DES OR 0.000%
10000000 %70 -o" e UsD 9993 466 291
10000 000 ARKEMA 0.000% 31/07/2018 NEUCP UsD 9981948 290
100000000 ﬁéll\jlé é)F CHINA LTD 0.000% 08/08/2018 UsD 9973089 290
BANQUE FEDERATIVE DU CREDIT MUTUEL
10000000 (000" oo o018 NEUGP UsD 9994 209 291
CREDIT INDUSTRIEL ET CO 0.000%
10000000 o2t NEUGP UsD 9994 209 291
INTESA SANPAOLO S.P.A. 0.000%
10000000 4 0 e NEUCP usp 9988 171 290
10000 000 A BANQUE POSTALE 0.000% 09/08/2018 USD 9974256 290
NEUCP
United Kingdom 59 904 723 17.41
10000 000 BARCLAYS BANK PLC 0.000% 31/07/2018 UsD 9979800 290
10000 000 BP CAPITAL PLC 0.000% 30/07/2018 usD 9980 821 290
10000 000 HITACHI CAPITAL UK PLC 0.000% 16/07/2018  USD 9989817 290
10000 000 MITSUBISHI UFJ TRUST +0.000% 13/08/2018  USD 9971806 290
10000 000 SANTANDER UK GRP 0.000% 09/07/2018 UsD 9994 160 291
SUMITOMO MITSUI TRUST BANK 0.000%
10000000 3¢zt usp 9988319 290
Belgium 30969 771 9.01
ENI FINANCE INTERNATIONAL 0.000%
11000000 jpocoe'e usp 10 996 340 3.20
ENI FINANCE INTERNATIONAL 0.000%
10000000 402 oe'e UsD 9993 291 291
10000 000 KBC BANK NV 0.000% 31/07/2018 UsD 9980 140 290
The Netherlands 19977 130 5.80
10000 000 ING BANK NV 0.000% 18/07/2018 UsD 9988 418 290
REPSOL INTERNATIONAL F 0.000%
10000000 170> o usp 9988712 290
Australia 19973 302 5.81
MIZUHO BANK LIMITED/SYDNEY 0.000%
10000000 4o e usp 9993 387 291
MIZUHO BANK LIMITED/SYDNEY 0.000%
10000000 /oo UsD 9979915 290
Qatar 19933 242 5.80
QATAR NATIONAL BANK SAQ 0.000%
10000000 oo UsD 9997 987 291
QATAR NATIONAL BANK SAQ 0.000%
10000000 5000 e usp 9935255 289
South Korea 9970 148 2.90
THE EXPORT-IMPORT BANK 0.000%
10000000 400 2 usp 9970148 290
Singapore 7994 157 2.32
STANDARD CHARTERED BANK 0.000%
8000000 7y 7018 usp 7994 157 232
Shares/Units in investment funds 20185010 5.86
Luxembourg 20185010 5.86
132231.00 BNP PARIBAS INSTICASH USD - | - CAP usp 20185010 5.86
Total securities portfolio 338 627 632 98.45

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Consumer Innovators

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock China 10118 024 467
exchange listing and/or traded on another regulated 206 348 914 95.26 22233 ALIBABA GROUP HOLDING - ADR usD 3532944 163
market 43371 CTRIP.COM INT-ADR usD 1769312 0.82

Shares 206 348 914 95.26 45373 HUAZHU GROUP LTD - ADR usD 1631804 0.75
. ) 74000 TENCENT HOLDINGS LTD HKD 3183964 147
United States of America 139 278 013 64.32
48549 ACTIVISION BLIZZARD INC usD 3173534 146 France 9101 944 4.21
2824 ALPHABET INC - A usD 2731217 126 15211 LOREAL EUR 37127 149
13937 AMAZON.COM INC usD 20 290 447 9.38 20634 LVMH EUR 5884817 272
16875 APPLE INC usb 2675458 1.24 Germany 2705167 1.25
3840 BOOKING HOLDINGS INC usD 6666 973 3.08 14 470 ADIDAS AG EUR 2705167 1.25
44538 COLUMBIA SPORTSWEAR CO usD 3489 265 161 Australia 2647 268 12
218096 COMCAST CORP - A usD 6128842 283 80098 DOMINOS PIZZA ENTERPRISES AUD 2647 268 122
11199 CUBIC CORP usd 615799 0.28
27920 ELECTRONIC ARTS INC usD 3372257 156 | Shares/Units in investment funds 936 415 043
18830 EXPEDIA INC usD 1938399 0.89
20576 FIVE BELOW usD 1721966 079 BNP pﬁgféi'gff&ﬁ EQUITY USA MID CAP 00419 04
25412 GRUBHUB INC uUsD 2283391 1.05 902369 o WTH- X - CAP usb 936415 043
30838 HASBRO INC usD 2438 145 113 | Total securities portfolio 207 285 329 95.69
63692 HILTON WORLDWIDE HOLDINGS INC usD 4318324 1.99
66256 HOME DEPOT INC usD 11071513 5.12
138 246 LIONS GATE ENTERTAINMENT - A usD 2938 860 1.36
76546 LIVE NATION ENTERTAINMENT INC usD 3184308 147
64276 MATCH GROUP INC usD 2132716 0.98
68703 MINDBODY INC - A usb 2271368 1.05
20918 NETFLIXINC usD 7012917 325
95863 NIKE INC - B usD 6542215 3.02
8619 OREILLY AUTOMOTIVE INC usD 2019528 0.93
46639 PLANET FITNESS INC - A usb 1755229 0.81
26940 SHAKE SHACK INC - A usD 1527035 0.70
46710 SQUARE INC - A usd 2466 022 1.14
71813 STARBUCKS CORP usD 3004 638 139
104 660 TAPESTRY INC usD 4187117 193
51756 TENNECO INC usD 1948 691 0.90
32497 TRIPADVISOR INC usD 1550 604 0.72
75319 TWENTY-FIRST CENTURY FOX - A uUsD 3205517 148
20483 ULTA BEAUTY INC usD 4095723 1.89
9709 VAL RESORTS INC usd 2280083 1.05
84294 WALT DISNEY CO usD 7567 002 350
27878 WAYFAR INC - A usD 2835674 131
47630 WINGSTOP INC usd 2126226 0.98
51942 YUM CHINA HOLDINGS INC usD 1711010 0.79
Japan 20 259 967 9.34
10400 FAST RETAILING COLTD JPY 4096 906 1.89
25800 KAO CORP JPY 1684 886 0.78
3700 NINTENDO CO LTD JPY 1039495 048
37700 SHISEIDO COLTD JPY 2564 924 1.18
74100 SONY CORP JPY 3258 189 150
93700 START TODAY COLTD JPY 2907 187 134
84800 TOYOTA MOTOR CORP JPY 4708 380 217
United Kingdom 11 993 489 5.53
51259 APTIV PLC usD 4022836 1.86
107 692 BURBERRY GROUP PLC GBP 2630347 121
532 183 DOMINOS PIZZA GROUP PLC GBP 2087 570 0.96
60944 INTERCONTINENTAL HOTELS GROUP GBP 3252736 150
Canada 10 245 022 4.72
34506 LULULEMON ATHLETICA INC usD 3689 841 170
78 845 MAGNA INTERNATIONAL INC CAD 3925181 181
50923 RESTAURANT BRANDS INTERN usd 2630000 121

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Convertible Bond Europe

Securities portfolio at 30/06/2018

Expressed in EUR

1 0, i 0,

Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net

currency assets currency assets
Transferab!e securities admitted to an official stock ltaly 8822 271 211
exchange listing and/or traded on another regulated 367 543 944 88.12 2400000 BUZZI UNICEM 1.375% 13-17/07/2019 CV EUR 3184 800 0.76
market 5700000 PRYSMIAN SPA 0.000% 17-17/01/2022 CV EUR 5637 471 135
Shares 2888192 0.70 Switzerland 8741558 210
France 1860860 045 9780000 SIKA AG 0.150% 18-05/06/2025 CV CHF 8741558 2.10
59000 MAISONS DU MONDE SA EUR 1860 860 045 Denmark 6991 500 1.68
United Kingdom 1027332 0.25 5900000 GN STORE NORD 0.000% 17-31/05/2022 CV EUR 6991500 168
2746437 SIRIUS MINERALS PLC GBP 1027 332 0.25 Belgium 4488750 1.08
Convertible bonds 364 655 752 87.42 5250000 D PAREAS FORTIS BANK SAINV07- EUR 4483750 108
France 117 572 091 28.19 United States of America 3520 226 0.84

AIRBUS GROUP NV 0.000% 15- JP MORGAN CHASE 0.000% 18-
8700000 oo oy EUR 10355436 248 4400000 7 ey usD 3520226 0.84
Y - .
9300000 e ov o EUR 11792400 2.83 4000000 AMS AG 0.875% 17-28/09/2022 CV usb 3520192 0.84
4143680 BIM 2.500% 15-13/11/2020 CV FLAT EUR 4123072 0.99 Ireland 3510500 0.84
368 442 ELIS SA 0.000% 17-06/10/2023 CV FLAT EUR 11630 535 279 3400000 g;/gggg; 1cg\c/)P SOC 1.375% 16- EUR 3510500 084
5775845 KORIAN SA 2.500% 17-31/12/2049 CV FLAT EUR 6038279 145

6200000 MICHELIN 0.000% 17-10/01/2022 CV usD 5150 957 123 Cayman Islands 3445 200 0.83
6500 750 NEXITY 0.125% 16:01/01/2023 CV FLAT EUR 7137485 7 2200000 SIEM INDUSTRIES 2.250% 16-02106/2021CV  EUR 3445200 0.83
4472280 REHY CONTREAU 0:125% 16-07/0912026 EUR 5096622 122 United Arab Emirates 3167610 0.76
3400000 AMABAR INVESTMENT 0.500% 15- EUR 3167610 076

3998 678 SAFRAN SA 0.000% 16-31/12/2020 CV FLAT EUR 4854 060 1.16 27/03/2020 CV :

% 16-

29300 SEB SA 0.000% 16-17/11/2021 CV EUR 5781681 139 Luxembourg 2979 059 071
7000000 TECHNIP 0.875% 16-25/01/2021 CV EUR 8434048 202 3000 000 APERAM 0.625% 14-08/07/2021 CV usD 2979059 0.71
7600000 TOTAL SA 0.500% 15-02/12/2022 CV usD 7119284 171 Hungary 2872800 069

UBISOFT ENTERTAINMENT 0.000% 16- :

77183 710912021 OV EUR T4z 229 178 2800 000 HONCARIAN STATE 3.375% 13- EUR 2872800 069

11600 000 VINCI SA 0.375% 17-16/02/2022 CV usD 10659 303 256
Germany 88678 820 21.25 | Shares/Units in investment funds 19 984 981 479
12900 000 BAYER AG 0.050% 17-15/06/2020 CV EUR 14609 250 350 F
DEUTSCHE POST AG 0.050% 17- rance 19 984 981 479
2200000 500 ey ’ EUR 2142250 051 6 741,89 BNP PARIBAS CASH INVEST - PRIVILEGE EUR 19 984 981 479
DEUTSCHE WOHNEN 0.600% 17- = -CAP i
29900000 oo ol oy EUR 31469 750 754 o .
FRESENIUS SE & CO 0.000% 14- Total securities portfolio 387528925 9291
4500 000 Radd EUR 6340 500 152
24/09/2019 CV
FRESENIUS SE & CO 0.000% 17-
10100000 2 o oy EUR 10313110 247
1000000 LEG IMMOBILIEN 0.500% 14-01/07/2021 CV EUR 1755000 0.42
MTU AERO ENGINES 0.125% 16-
5000000 17000002 oy EUR 7091880 170
13400 000 SYMRISE AG 0.238% 17-20/06/2024 CV EUR 14 957 080 359
The Netherlands 40 496 097 9.71
4900000 FIELDLINK NV 3.750% 16-22/12/2021 CV EUR 5224184 125
7800000 QIAGEN NV 0.875% 14-19/03/2021 CV usD 8850533 2.12
9250000 SIEMENS FINAN 1.650% 15-16/08/2019 CV usD 9127834 2.19
STMICROELECTRONICS 0.250% 17-
16800000 g0 or oy usD 17293546 415
Mexico 20704 375 4.96
AMERICA MOVIL SA 0.000% 15-
21100000 gy cy EUR 20704 375 496
United Kingdom 17 652 783 4.24
5200000 BP CAPITAL PLC 1.000% 16-28/04/2023 CV GBP 7827783 1.8
INTL CONSOLIDATED 0.250% 15-
10000000 1703 2or’ Gy EUR 9825000 2.36
Spain 16 936 730 4.06
5200000 ACS ACTIVIDADES 1.625% 14-27/03/2019CV  EUR 5798 000 139
CELLNEX TELECOM 1.500% 18-
6200000 Joorbooe v EUR 6244 330 150
3800000 NH HOTELES SA 4.000% 13-08/11/2018 CV EUR 4894 400 117
Norway 10 555 190 253
TELENOR EAST HOL 0.250% 16-
12800000 500 orcan usD 10555 190 253

The accompanying notes form an integral part of these financial statements
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Convertible Bond Europe Small Cap

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferab!e securities admitted to an official stock Luxembourg 11213785 313
exchange listing and/or traded on another regulated 343276 105 96.04 3400000 APERAM 0.625% 14-08/07/2021 CV usD 3376267 0.94
market 7800000 KLOECKNER & CO 2.000% 16-08/09/2023CV  EUR 7837518 2.19
Convertible bonds 343276 105 96.04 United States of America 11200 719 313
JP MORGAN CHASE 0.000% 18-
France 71783 507 20.09 14 000 000 111012021 CV usb 11200719 313
7298192 BIM 2.500% 15-13/11/2020 CV FLAT EUR 7261895 2.03 Sweden
FIGEAC AERO 1.125% 17-18/10/2022 W 1067159 2.98
4449560 o\ a7 EUR 4222584 1.18 45000 000 RECIPHARM 2.750% 16-06/10/2021 CV/ SEK 4232927 1.18
2091980 GENFIT 3.500% 17-16/10/2022 CV FLAT EUR 2143573 0.60 67000000 SAS AB 3.625% 14-01/04/2019 CV SEK 6438 669 1.80
% 17-
. ol - 0/ -
9020837 oy EUR 8898229 249 6700 000 4R OLIDTONN PROPERTY1.500% 15 EUR 8844 000 247
1213170 NEOPOST SA 15-29/12/2049 CV FRN FLAT EUR 1174 047 0.33 reland
11097 578 NEXANS SA 2.500% 12-01/01/2019 CV FLAT EUR 11286 454 3.16 GLANBIA GOOP SOC 1.375% 16 7950 250 222
7700 000 Srore 1 EUR 7950 250 222
9020969 NEXITY 0.125% 16-01/01/2023 CV FLAT EUR 9769302 273 09/06/2021 CV
9800000 ORPAR 0.000% 17-20/06/2024 CV EUR 10033 338 281 Denmark 5451 000 153
44537 SEB SA 0.000% 16-17111/2021 CV EUR 8788353 246 4600000 GN STORE NORD 0.000% 17-31/05/2022 CV EUR 5451 000 153
The Netherlands 67 305 674 18.83 Belgium 4020 000 1.12
BE SEMICONDUCTOR INDUSTRIES 0.500% ECONOCOM GROUP 0.500% 18-06/03/2023
9200000 47 oo o oon OV EUR 8581024 240 4264184 o Loa EUR 4020000 112
4600000 CAPITAL STAGE FI 17-31/12/2049 CV FRN EUR 4935800 1.38
) Bermuda 3924900 1.10
5500000 FIELDLINK NV 3.750% 16-22/1212021 CV EUR 5863 880 164 4800000 BW GROUP LTD 1.750% 14-10/08/2019 CV USD 3924 900 10
6500 000 FUGRO NV 4.000% 16-26/10/2021 CV EUR 6386 250 179
5800000 QIAGEN NV 0.500% 17-13/09/2023 CV usD 5365 180 150 4620000 BORRI\DIEIT_/ ﬁu{; 750 1523052025 O - 3 ;955466882 71- 712
ROYAL BAM GROUP 3.500% 16- 879% 18- :
4600000 2oy EUR 4611500 1.29 -
9300000 SALZGITTER FIN B 0.000% 15-05006/2022CV  EUR 9509250 266 | Other transferable securities 20 0.00
2000000 SHOP APOTHEKE 4.500% 18-19/04/2023 CV EUR 2222500 0.62
Convertible bonds 20 0.00
7700000 SONAE INVSMNTS 1.625% 14-11/06/2019CV ~ EUR 7666 890 2.15
12200 000 WERELDHAVE NV 1.000% 14-22/05/2019 CV EUR 12 163 400 340 Germany 20 0.00
) ARCANDOR AG 8.875% 08-31/12/2099
Spain 36 857 541 10.32 200000 ¢y py 7 EUR 2 000
12800 000 ACS ACTIVIDADES 1.625% 14-27/0312019CV  EUR 14271 999 3.99 oL
5700000 CO ECONOMICA 1.000% 16-01/12/2023 CV EUR 5725650 160 |Shares/Units in investment funds 7989742 224
ENCE ENERGIA Y CELULOSA 1.250% 18-
2800000 (51031903 cv EUR 3344292 094 France 7989 742 2.24
9800000 INDRA SISTEMAS 1.750% 13-17/10/2018 CV EUR 9780400 2.74 3494.90 Bg;’PPARIBAS CASH INVEST - PRIVILEGE EUR 7989742 294
2900000 NH HOTELES SA 4.000% 13-08/11/2018 CV EUR 3735200 1.05 o .
Total securities portfolio 351 265 867 98.28
Germany 29904 715 8.37
3600000 AURELIUS SE 1.000% 15-01/12/2020 CV EUR 4080 665 1.14
HEIDELBERG DRUCK 5.250% 15-
2300000 oo oo oy EUR 2415000 0.68
8600000 RAG STIFTUNG 0.000% 14-31/12/2018 CV EUR 8600 000 241
4200000 SAF - HOLLAND SA 1.000% 14-12/09/2020CV  EUR 4856 250 1.36
TAG IMMOBILIEN AG 0.625% 17-
8800000 (oo oy EUR 9952800 278
Italy 20 480 700 5.74
9200000 BENI STABILI 0.875% 15-31/01/2021 CV EUR 9384 000 263
3600000 BUZZI UNICEM 1.375% 13-17/07/2019 CV EUR 4777200 134
6600 000 SOGEFI 2.000% 14-21/05/2021 CV EUR 6319500 177
Jersey Island 19 270 319 5.39
ENTERPRISE FUNDI 3.500% 13-
4500000 0o o ey GBP 5055 408 141
1600000 GREAT PORTLAND 1.000% 13-10/09/2018CV ~ GBP 1835762 051
5600000 HELICAL BAR 4.000% 14-17/06/2019 CV GBP 6356 081 178
ST MODWEN PROP 2.875% 14-
5300000 gommito oy GBP 6023 068 169
Switzerland 17210913 4.81
BASILEA PHARMACEUTICA 2.750% 15-
2810000 ppnoo'oy CHF 2444 980 0.68
9845000 IMPLENIA 0.500% 15-30/06/2022 CV CHF 9230616 258
6535000 SWISS PRIME SITE 0.250% 16-16/06/2023CV  CHF 5535317 155
Finland 13 261 800 3.71
4400000 OUTOKUMPU OYJ 3.250% 15-26/0212020 CV EUR 4661800 130
8600000 SOLIDIUM OY 0.000% 14-04/09/2018 CV EUR 8600 000 241

The accompanying notes form an integral part of these financial statements

Page 124



>’ PARVEST
Convertible Bond World

Securities portfolio at 30/06/2018

Expressed in USD

The accompanying notes form an integral part of these financial statements

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock Japan 223779 161 16.99
exchange listing and/or traded on another regulated 1210 642671 91.89 703 000 000 AEON FINANCIAL 0.000% 16-13/09/2019 CV JPY 6703775 0.51
market 1490 000 000 ANA HOLDINGS 0.000% 17-16/09/2022 CV JPY 13 636 864 1.03
Convertible bonds 1210 642 671 91.89 650 000 000 ASICS CORP 0.000% 14-01/03/2019 CV JPY 5875614 045
United States of America 1900 000 000 JAPAN AIRPORT 0.000% 15-06/03/2020 CV JPY 17131988 1.30
AKAMA T{ECHNOLOGES 0.000% ’1 4 456615298 3479 | 1320000 000 KAWASAKI KISEN 0.000% 13-26/09/2018 CV JPY 11812845 0.90

17 000 000 : o usD 17 034 342 1.29 LIXIL GROUP CORP 0.000% 15-

15/0212019 CV 900 000 000 Raadd JPY 8149534 0.62
AKAMAI TECHNOLOGIES 0.125% 18- 04/03/2022 CV
10500000 441059005 Cv usb 10514 231 0.80 MITSUBISHI CHEMICAL 0.000% 17-
1400 000 000 JPY 13129145 1.00
ALDER BIOPHARMA 2.500% 18- 20/03/2024 CV
1650 000 uUsD 1714 020 013
01/02/2025 CV : 5000 000 SHIZUOKA BANK 18-25/01/2023 CV FRN UsD 5012500 0.38
20000 000 ATLASSIAN INC 0.625% 18-01/05/2023 CV usb 20691457 1.57 1947 000 000 SONY CORP 0.000% 15-30/09/2022 CV JPY 22587 410 1.7
BANK OF AMERICA FINANCE LLC 0.250% SUMITOMO METAL MINING 0.000% 18-
3729000 40 01/05/2023 CV usb 3605615 027 450000000 g oy 0 JPY 4082968 031
4100000 CAESARS ENT 5.000% 17-01/10/2024 CV usb 7012173 053 | 1090000000 TAKASHIMAYA CO 0.000% 13-11/12/2020 CV JPY 9902 156 0.75
6400 000 f;g;’;gggs ENERGY 5.5% 16- USD 6504 221 049 | 2400000000 TERUMO CORP 0.000% 14-06/12/2021 CV JPY 35724273 272
Y -

10500 000 CITRIX SYSTEMS 0.500% 14-15/04/2019 CV UsD 15 245 950 1.16 580 000 000 g%gégglmmc POWER C0 0.000% 15 JPY 5197 038 0.39

2800000 g0 ONCOLOGY 2:500% T4- usD 3010267 023 | 2000000000 TOPPAN PRINTING 0.000% 13-1912/2019CV  JPY 18 453479 140
% 14-

33700000 DISH NETWORK 2.375% 17-15/03/2024 CV UsD 29676 501 226 | 2000000000 ;859%?‘583“'53 0.000% 14 JPY 19229898 146
7100000 ETSY INC 0.000% 18-01/03/2023 CV UsD 9273447 070 | 4 6e0000 000 ;(QI(\]/IQE)& ggr:l/m €0 0.000% 14- Y 18837174 .
4200000 EXACT SCIENCES 1.000% 18-15/01/2025 CV uUsD 4417 280 0.34 VAMAGUGH! FIN GP 0.000% 13
8000000 G117 SPACE STORAGE 3.125% 15- usD 9288 233 070 7600000 5011212015 cv usD 8312500 063
5000000 FINISAR CORP 0.500% 13-15/12/2033 CV usb 4943 369 0.38 France 148 463 473 11.27

% 15-

12500 000 FIREEYE INC 0.875% 18-01/06/2024 CV usD 11777 899 089 10000000 ATELS SROUP NV0.000% 13 EUR 13897 114 1.05
6600 000 HERBALIFE LTD 2.625% 18-15/03/2024 CV usb 6988 964 0.53 16 600 000 AIRBUS SE 0.000% 16-14/06/2021 CV EUR 24 432 104 1.86
3875000 IAC FINANCECO 0.875% 17-01/10/2022 CV uUsD 4509725 0.34 ARCHER OBLIGATIONS 0.000% 17-

8700 000 EUR 12879 945 0.98

11000000 ILLUMINA INC 0.000% 14-15/06/2019 CV usD 12952100 0.98 4750000 21(’2350532;;’0/ 515052021 OV . o6t 449 03
11975000 INSMED ING 1.750% 18-1501/2025 CY us 1813050 ot 443974 ELIS SA 0 ooon; 17- 06/10/2023 CV FLAT EUR 16 363 025 1'24

JP MORGAN CHASE FIN 0.250% 18- L000% 11 -
5000000 01/0512023 cv usD 4787380 036 3244000 LVMH 0.000% 16-16/02/2021 CV FLAT UsD 4470011 034
8372000 LIBERTY EXPEDIA 1.000% 17-30/06/2047 CV usb 8267 660 0.63 9400 000 MICHELIN 0.000% 17-10/01/2022 CV usb 9118 000 0.69
LIBERTY INTERACT 1.750% 16- Y

10390 000 30/09/2046 Y o UsD 11322903 0.86 7681805 E\E/'\é\(p?rOINTREAU 0.125% 16-07/09/2026 EUR 10220 972 078
6981000 LIBERTY MEDIA 1.000% 17-30/01/2023 CV usb 8164 582 0.62 4839536 SAFRAN SA 0.000% 16-31/12/2020 CV FLAT EUR 6859 113 052

12000000 LIBERTY MEDIA 1.375% 13-15/10/2023 CV usb 14927 634 113 8900 000 TECHNIP 0.875% 16-25/01/2021 CV EUR 12519977 0.95
5330000 {rontiD PHARMACEUTICAL 0.750% 18- usD 5512826 042 6200 000 TOTAL SA 0.500% 15-02/12/2022 CV usD 6780 940 051

. UBISOFT ENTERTAINMENT 0.000% 16-
3500000 %yg%%‘;gongNTERTAINMENT 2.500% 18 USD 3623946 028 116 181 Joo0r | ENTH o EUR 13,046 134 099
9 -
10500 000 %?,“§§E‘J§MCC°LD'NG 0.250% 17- USD 12495905 094 12000000 VINCI SA 0.375% 17-16/02/2022 CV UsD 12874416 0.98
MIORGOHIP TEGHNOLOGY 1.625% 15 32020 WENDEL SA 0.000% 16-31/07/2019 CV EUR 37273 0.00
8000 000 e 1o uUsD 13 958 564 1.06 .
;Aﬁlcoéggﬁg 'IYECHNOLOGY 1.625% 17 China 102191816 775
12500000 4goonnoy 825 17- usp 14,534 468 1.10 9340 000 3SBIO INC 0.000% 17-21/07/2022 CV EUR 14419027 1.09
% 16-
6500 000 TQSSzR()Sz LN(I;)\[/JSTRIES INC 0.750% 17- USD 5101825 039 16500000 CRRC CORP LTD 0.000% 16-05/02/2021 CV uUsD 16 335 000 1.24
8125000 NEUROCRINE BIO 2.250% 17-15/05/2024 CV UsD 11726 267 0.89 12500000 CTRIP.COM INT 1.250% 16-15/09/2022 CV uso 12826378 097
ST ’ 38000 000 HARVEST INTL CO 0.000% 17-21/11/2022 CV HKD 5070 908 0.38
9000 000 NUANCE COMMUNICATIONS 1.000% 15- USD 6054968 061
151212035 GV i 21625000 POSEIDON FIN 1 0.000% 18-01/02/2025 CV usD 21976 405 167
10000 000 NUVASIVE INC 2.250% 16-15/03/2021 CV uUsD 10 823 400 0.82 58000 000 SMART INSIGHT 0.000% 18-27/01/2019 CV HKD 7239423 0.55
6000 000 OKTA INC 0.250% 18-15/02/2023 CV UsD 7 406 064 056 12000 000 V/PSHOP HOLDINGS 1.500% 14- UsD 11821200 0.90
ON SEMICONDUCTOR 1.000% 15- 15/03/2019 CV ’
11197 000 haadi uUsD 14730 562 112
01/12/2020 CV 125500 000 WEIBO CORP 1.250% 17-15/11/2022 CV uUsD 12501475 0.95
4750000 PDC ENERGY INC 1.125% 16-15/09/2021 CV uUsD 4961 602 0.38 Germany 100604 121 763
4500000 PRICELINE.COM 0.350% 13-15/06/2020 CV UsD 6 966 660 053 5500000 BASF SE 0.925% 17-09/03/2023 CV USD 5227750 040

10000 000 PURE STORAGE 0.125% 18-15/04/2023 CV uUsD 11148 689 0.85 15700 000 BAYER AG 0.050% 17-15/06/12020 CV EUR 20759 330 156

3000000 RINGCENTRAL INC 0.000% 18-15/03/2023CV ~ USD 3177172 0.24 8
o 4800000 DEUTSCHE POST AG 0.080% 17 EUR 5457129 041

13300000 RTIINTL METALS 1.625% 13-15/10/2019 CV uUsD 13 370 360 1.01 g‘gﬂ%gﬁECxOHNEN 0500 17
5815000 SILICON LABS 1.375% 17-01/03/2022 CV usD 7104918 0.54 18000 000 (12096 Cv e EUR 22119234 168

10000 000 SQUARE INC 0.500% 18-15/05/2023 CV UsD 10693 750 0.81 4600000 FRESENIUS SE & C0 0.000% 14- EUR 7567 359 057

24/09/2019 CV :
9 14-
1i [2];3 ggg f;?‘;igf:ccf;z:j'? 1/5 /10:/0210/?:/2?/21 v 323 1; 2?2 2;2 gz; 2600 000 LEG IMMOBILIEN 0.500% 14-01/07/2021 CV EUR 5327 531 0.40
-2o0% 14- - MTU AERO ENGINES 0.125% 16-

11110000 TWITTER INC 0.250% 18-15/06/2024 CV UsD 11476 891 0.87 8500000 470512023 cv EUR 14076 212 107
3714 000 WAYFAIR INC 0.375% 17-01/09/2022 CV UsD 4784610 0.36 15400 000 SYMRISE AG 0.238% 17-20/06/2024 CV EUR 20069 576 1.52
9000000 WESTERN DIGITAL 1.500% 18-01/02/2024CV  USD 9099193 0.69

11800 000 YAHOO INC 0.000% 13-01/12/2018 CV uUsD 16 094 740 1.22
7000 000 ZENDESK INC 0.250% 18-15/03/2023 CV UsD 7561246 0.57
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Convertible Bond World

Securities portfolio at 30/06/2018

Expressed in USD

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
The Netherlands 65 663 386 5.00
NXP SEMICONDUCTORS 1.000% 14-
15000000 (o oy usD 18 046 206 137
8000 000 QIAGEN NV 0.375% 14-19/03/2019 CV usD 10154 853 0.77
11750 000 SIEMENS FINAN 1.650% 15-16/08/2019 CV Usb 13537528 1.03
STMICROELECTRONICS 0.000% 17-
20000000 o505 o usD 23924799 1.83
Spain 31017 752 2.36
11000 000 ACS ACTIVIDADES 1.625% 14-27/03/2019 CV EUR 14320 001 1.09
CELLNEX TELECOM 1.500% 18-
14200000 oo oecy EUR 16 697 751 127
Cayman Islands 26 848 496 2.04
3000000 SIEM INDUSTRIES 2.250% 16-02/06/2021 CV EUR 5485 150 042
15000 000 TRANSOCEAN INC 0.500% 18-30/01/2023 CV usb 21363 346 162
United Kingdom 14060 503 1.07
8000000 BP CAPITAL PLC 1.000% 16-28/04/2023 CV GBP 14060 503 1.07
United Arab Emirates 12428 100 0.94
12000 000 DP WORLD LTD 1.750% 14-19/06/2024 CV usb 12428100 0.94
Ireland 7292 849 0.55
7000000 JAZZ INVT I LTD 1.500% 17-15/08/2024 CV usb 7292849 055
Mexico 6018 344 0.46
6000000 CEMEX SAB 3.720% 15-15/03/2020 CV usb 6018 344 046
Malaysia 5289197 0.40
6740 000 INDAH CAPITAL 0.000% 13-24/10/2018 CV SGD 5289 197 040
Norway 4213104 0.32
2800000 MARINE HARVEST 0.125% 15-05/11/2020 CV EUR 4213104 032
Italy 4157 071 0.32
3600000 PRYSMIAN SPA 0.000% 17-17/01/2022 CV EUR 4157071 032
Other transferable securities 12 467 547 0.94
Convertible bonds 12467 547 0.94
Jersey Island 6 375 498 0.48
WRIGHT MEDICAL 2.000% NOTES 2015
5893000 400 oV usD 6375498 048
United States of America 5894733 0.45
SIS PHARMACEUTICALS 1.000% 14-
6000000 g s oot oy usD 5894733 045
Luxembourg 197 316 0.01
ESPIRITO SANTO 5.050% 05-15/11/2025 CV
33800000 2 T EUR 197 316 0.01
Shares/Units in investment funds 1104 409 0.08
Luxembourg 1104 409 0.08
PARWORLD FLEXIBLE CONVERTIBLE BOND
100 £i0D - x - oAP usD 1104 409 0.08
Total securities portfolio 1224 214627 92.91

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Covered Bond Euro

Securities portfolio at 30/06/2018

Expressed in EUR

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock 500000 CAJA RURAL NAV 0.875% 18-08/05/2025 EUR 501732 0.38
exchange listing and/or traded on another regulated 126 414 282 95.39 800 000 IBERCAJA 0.250% 16-18/10/2023 EUR 790 086 0.60
market 2100000 KUTXABANK 1.750% 14-27/05/2021 EUR 2202940 1.66
Bonds 126414282 95.39 Belgium 13108930 9.68
France 1900000 BELFIUS BANK SA 0.375% 14-27/11/2019 EUR 1918596 145
900000 AXA BANK EUROPE 0.125% 171410312022 EUR 33 Zggsiig 250'%2 1300000 BELFIUS BANK SA 0.625% 14-14/10/2021 EUR 1329105 1.00
125% 17- !
BNP PARIBAS FORTIS SA 0.000% 16-

600 000 BPCE SFH 0.375% 16-10/02/2023 EUR 605 854 0.46 2500000 5411012023 EUR 2485066 186

200000 BPCE SFH 0.500% 15-11/10/2022 EUR 203 397 0.15 1500000 23“/59‘72‘;@":3“5 FORTIS SA 0.500% 17- EUR 1509 340 114

500000 BPCE SFH 0.750% 18-02/09/2025 EUR 506173 038 500 000 ING BELGIUM SA 0.500% 15-01/10/2021 EUR 508 771 038

700000 BPCE SFH 1.500% 14-30/01/2020 EUR 719800 0.54 1200000 ING BELGIUM SA 0.625% 18-30/05/2025 EUR 1206 084 091

"

200000 BPCE SFH 2.125% 13-17/09/2020 EUR 210462 016 1200 000 KBC BANK NV 0.125% 15-28/04/2021 EUR 1209 249 091

1600000 BPCE SFH 4.000% 11-23/03/2022 EUR 1838527 1.39 300000 KBG BANK NV 0.375% 16-01/09/2022 EUR 304066 023
CAISSE FR DE FINANCEMENT 0.375% 16- ’ ’

500000 540610025 ’ EUR 495381 0.37 1000000 KBC BANK NV 0.750% 18-08/03/2026 EUR 1011644 0.76
2900 000 %'035?2505? DE FINANCEMENT 0.375% 17- EUR 2906923 220 1600000 KBC BANK NV 1.250% 13-28/05/2020 EUR 1647009 1.24
1700 000 CAISSE FR DE FINANCEMENT 0.625% 16- EUR 1699 391 128 The Netherlands 10 256 127 7.73

13/04/2026 200000 ABN AMRO BANK NV 1.125% 17-12/01/2032 EUR 198 352 0.15
CAISSE FR DE FINANCEMENT 0.750% 17-

1100000 14040007 EUR 1102514 0.83 1000 000 ABN AMRO BANK NV 1.250% 18-10/01/2033 EUR 998 586 0.75
800000 CAISSE REFIN L HAB 3.600% 11-13/09/2021 EUR 896 106 0.68 1100000 ABN AMRO BANK NV 1.500% 15-30/09/2030 EUR 1152038 0.87
750000 CAISSE REFIN L HAB 3.600% 12-08/03/2024 EUR 891585 067 500 000 ABN AMRO BANK NV 2.375% 14-23/01/2024 EUR 558 224 0.42
200000 CAISSE REFIN L HAB 4.000% 11-10/01/2022 EUR 229062 0.17 1000000 ABN AMRO BANK NV 4.250% 11-06/04/2021 EUR 1122905 0.85

1800000 CAISSE REFIN L HAB 4.000% 12-17/06/2022 EUR 2087538 158 1800000 COOPERATIEVE RAB 0.250% 17-31/05/2024 EUR 1793474 1.35
100000 %51 E}g&%CEMENT FONCIER 0.375% 15- EUR 101395 0.08 1200 000 COOPERATIEVE RAB 0.875% 18-08/02/2028 EUR 1206 363 0.91

v -

100000 CM- CIC COVERED B3.125% 10-0900912020  EUR 107 369 0.8 2 igg gg‘o’ ::2 Ei:i :z ;i;: ; E féigfggzz EEE 2 ij Zgj ;Zg
1800 000 ggggg;oemcom HOME 0.125% 16- EUR 1815146 137 R '
1900000 CREDIT AGRICOLE HOME 0.375% 16- EUR 1921129 145 ltaly 8933952 6.74

2410312023 . 2000000 CASS RISP PARMA 0.875% 15-16/06/2023 EUR 2012646 152

1100 000 ggfﬁg}gfrzlcom HOME L 0.625% 14- EUR 1126177 0.85 1300000 CREDITO EMILIANO 0.875% 14-05/11/2021 EUR 1317606 0.99

: 1100000 CREDITO EMILIANO 3.250% 13-09/07/2020 EUR 1167 451 0.88
750,000 CREDIT AGRICOLE HOME L 0.625% 15 EUR 765429 058 o
11/09/2023 ; 1000 000 INTESA SANPAOLO 1.125% 17-16/06/2027 EUR 978 241 0.74

1300 000 ggg;;zg;mcom HOME L 0.750% 17- EUR 1298122 0.98 1300000 INTESA SANPAOLO 3.625% 12-05/12/2022 EUR 1474130 1.1
600000 CREDIT MUTUEL - CIC 0.375% 16-12/09/2022 EUR 607 759 046 1963000 UNICREDIT S.P.A. 1.875% 13-31/01/2019 EUR 1983878 1.50

1000000 CREDIT MUTUEL - CIC 0.625% 17-10/02/2025  EUR 1010895 076 Finland 5603020 424

1000000 CREDIT MUTUEL - CIC 1.000% 18-30/04/2028  EUR 1009275 0.76 695 000 NORDEA BANK FINLAND 0.125% 15- EUR 700043 053

1500 000 CREDIT MUTUEL ARKEA 4.500% 11- EUR 1694693 128 Lﬁfé?:%m’( FINLAND 0.625% 15

13/04/2021 ’ 600000 470aoo 0Ll 1 EUR 595 537 045

1300000 HSBC SFH 0.500% 18-17/04/2025 EUR 1302618 0.98 NORDEA BANK FINLAND 0.625% 15-

700000 HSBC SFH 1.875% 13-26/10/2020 EUR 734494 055 1200000 4/10/2022 EUR 1227442 093

800000 LA BANQUE POSTALE 0.500% 16-18/01/2023 EUR 813436 061 900 000 NORDEA MORTGAGE 0.025% 17-24/01/2022 EUR 901629 0.68
1200000 LABANQUE POSTALE 1.875% 13-11/09/22020  EUR 1256264 095 1130000 ?1F;Ogg§;’§RATE BANK 0.250% 16- EUR 1133652 0.86
2100000 LA BANQUE POSTALE 2.375% 14-15/01/2024  EUR 2343064 177 1000000 OP MORTGAGE BANK 1.500% 14-17/03/2021 EUR 108717 079

BANCg gigl\o VIZCAYA ARGENTARIA 21150001 b Australia 5581226 421

400000 eor0r 15.17/05/2021 EUR 407 625 0.31 1200000 ANZ BANKING 0.375% 14-19/11/2019 EUR 1210681 091

BANCO BILBAO VIZCAYA ARGENTARIA NATIONAL AUSTRALIA BANK 0.250% 17-
625000 EUR 628 642 047

400000 e e a02s EUR 406 341 0.31 2810312022
2000000 22315’2 OB;L(%A/\% /\gIOZZ%AYA ARGENTARIA EUR 2165175 16 3000000 WESTPAC BANKING 1.500% 14-24/03/2021 EUR 3127275 237

E 0 |
520059 BANCO BILBAO VIZGAYA ARGENTARIA . S » 600 000 WESTPAC BANKING 2.125% 12-09/07/2019 EUR 614 628 0.46
3.500% 06-24/01/2021 - ol Ki
BANCO BILBAO VIZCAYA ARGENTARIA United Kingdom 5854917 419
% 15-
1500000 4 0o oe e 0212025 EUR 1837 431 139 600,000 2\:3/35; OI\IZI;TIONAL TREASURY 0.250% 15 EUR 603481 046
BANCO POPULAR ESPANOL 0.750% 15-

2400000 00 EUR 2440753 1.84 1700 000 ??/g% ONZ/?HONAL TREASURY 4.250% 06- EUR 1904507 144
800000 BANCO SANTANDER 1.125% 14-27/11/2024 EUR 831871 063 500000 LLOYDS BANK PLC 0.500% 16-11/04/2023 EUR 505556 038
100000 BANCO SANTANDER 4.000% 05-07/04/2020 EUR 107 454 0.08 500000 LLOYDS BANK PLC 0.625% 15-14/09/2022 EUR 509780 038
300 000 BANCO SANTANDER 4.625% 07-04/0512027 EUR 397289 030 1000000 LLOYDS BANK PLC 1.375% 14-16/04/2021 EUR 1040 261 078

% 16-
1300000 BANKIA 0.875% 16-21/01/2021 EUR 1328171 100 700000 NATIONWIDE BLDG 4.375% 07-28102/2022 EUR 810606 061
i

500000 BANKIA 1.125% 15-05/08/2022 EUR 517027 039 180000 YORKSHRE BLD SOC 0.375% 17-11/04/2023  EUR 180786 0.14

700 000 BANKINTER SA 0.875% 15-03/08/2022 EUR 717223 054
1900000 BANKINTER SA 1.000% 15-05/02/2025 EUR 1933731 146
1000000 BANKINTER SA 1.250% 18-07/02/2028 EUR 1015377 077

500000 CAIXABANK 1.000% 18-17/01/2028 EUR 493439 0.37
1300000 CAJA RURAL NAV 0.500% 15-16/03/2022 EUR 1310372 099
1200000 CAJA RURAL NAV 0.625% 16-01/12/2023 EUR 1199978 091

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Covered Bond Euro

Securities portfolio at 30/06/2018

Expressed in EUR

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
Sweden 4914462 3.71
SKANDINAVISKA ENSKILDA BANK 0.250%
1000000 70 0612024 EUR 992512 0.75
SKANDINAVISKA ENSKILDA BANK 1.625%
870000 1o 0112020 EUR 907 206 0.68
SKANDINAVISKA ENSKILDA BANK 4.125%
1800000 34" 071041201 EUR 2012053 1.52
1000000 SWEDBANK HYPOTEK 0.400% 17-08/05/2024  EUR 1002691 0.76
Canada 4466 195 3.37
ROYAL BANK OF CANADA 0.125% 16-
2400000 402001 EUR 2413034 1.82
ROYAL BANK OF CANADA 0.250% 18-
1051000 oo EUR 1048 089 0.79
TORONTO DOMINION BANK 0.375% 16-
1000000 50 s EUR 1005072 0.76
Ireland 4043 450 3.05
300000 BANK IRELAND MTGE 0.375% 15-07/05/2022 EUR 303875 0.23
549000 BANK IRELAND MTGE 0.625% 15-19/02/2021 EUR 559 769 0.42
1000 000 BANK IRELAND MTGE 0.625% 18-14/03/2025 EUR 1008 292 0.76
2000000 BANK IRELAND MTGE 3.625% 13-02/10/2020 EUR 2171514 1.64
Norway 3894011 2.95
1096 000 DNB BOLIGKREDITT 0.625% 18-19/06/2025 EUR 1101369 0.83
2500 000 DNB NOR BOLIGKRE 3.875% 11-16/06/2021 EUR 2792642 212
Germany 3572651 2.69
700000 LANDBK HESSEN - TH 0.000% 17-12/01/2022 EUR 702596 0.53
320000 MUNCHEN HYPOBANK 1.375% 13-16/04/2021  EUR 334 286 0.25
340000 UNICREDIT BANK A 1.250% 13-22/04/2020 EUR 349 608 0.26
2000000 UNICREDIT BANK A 1.875% 14-09/04/2024 EUR 2186 161 1.65
Portugal 2131652 1.61
BANCO COMMERCIAL PORTUGUES 0.750%
400000 7o toenoy EUR 405175 0.31
BANCO SANTANDER TOTTA 0.875% 15-
300000 57y EUR 305491 0.23
BANCO SANTANDER TOTTA 0.875% 17-
900000 oo rioon EUR 914 608 0.69
BANCO SANTANDER TOTTA 1.250% 17-
500000 pecioon EUR 506 378 0.38
Total securities portfolio 126 414 282 95.39

The accompanying notes form an integral part of these financial statements
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Cross Asset Absolute Return

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock United States of America 8954 953 3.00
exchange listing and/or traded on another regulated 232425940 77.72 2000000 CITIGROUP INC 5.000% 04-02/08/2019 EUR 2109517 0.71
market 1500000 CITIGROUP INC 7.375% 09-04/09/2019 EUR 1630 232 0.55

Shares 22123 002 7.38 5000000 MORGAN STANLEY 5.000% 07-02105/2019 EUR 5215204 174
Germany 19 944 200 6.66 Germany 6542217 219
43707 ADO PROPERTIES SA EUR 2034998 068 1000000 BASF SE 1.375% 14-22/01/2019 EUR 1004752 0.34
151215 DEUTSCHE WOHNEN AG - BR EUR 6260 301 209 5500000 DAIMLER AG 0.500% 16-09/09/2019 EUR 5537 465 1.85
37700 LEG IMMOBILIEN AG EUR 3509 116 117 Norway 3221728 1.08
128430 TAG IMMOBILIEN AG EUR 2418337 0.81 3200000 293‘;23‘109% CONSUMER 1.000% 16- EUR 3221728 108
115213 VONOVIA SE EUR 4709907 157 ]

24817 VONOVIA SE EUR 1011541 0.34 Spain 3146 641 1.05
3000000 GAS NATURAL CAP 5.375% 11-24/05/2019 EUR 3146 641 1.05

Japan 2178 802 0.72
630 INVINCIBLE INVESTMENT CORP JPY 242972 0.08 Luxembourg 2086 952 0.70
665 JAPAN HOTEL REIT INVESTVENT Py 126 849 04 2000 000 HEIDELCEMENT FIN 9.500% 11-15/12/2018 EUR 2086 952 0.70
123 JAPAN REAL ESTATE INVESTMENT JPY 557 701 0.19 Sweden 2085055 0.70
280 JAPAN RETAIL FUND INVESTMENT JpY 432 360 0.14 2000 000 NORDEA BANK AB 4.000% 12-11/07/2019 EUR 2085 055 0.70
105 NIPPON BUILDING FUND INC JPY 518 920 0.17 Austria 2034 400 0.68
Certificates 19 205 662 6.43 2000000 ERSTE GROUP 1.875% 13-13/05/2019 EUR 2034 400 0.68
Ireland 19 205 662 6.43 Floating rate bonds 45918 858 15.35
183 943 SOURCE PHYSICAL GOLD P - ETC UsD 19 205 662 6.43 Italy 21185779 708
Bonds 145178 418 48.56 620000 INTESA SANPAOLO 12-04/12/2018 FRN EUR 631173 021
1600000 INTESA SANPAOLO 13-08/02/2019 SR EUR 1631689 0.55
AERogg';g%E PARIS 2.375% 12- 40 460 588 13.53 1800000 INTESA SANPAOLO 13-10/04/2019 SR EUR 1851285 0.62

2800 000 1ot EUR 2864 994 0.96
11/06/2019 7700000 INTESA SANPAOLO 13-15/05/2019 FRN EUR 7931002 265
4000000 B0 ey D" CREDTMUTUEL g 4102362 137 3750000 INTESA SANPAOLO 13-15/11/2018 FRN EUR 3777274 126
260000 BPCE 3.888% 062211212018 EUR 254 618 0.09 1355000 INTESA SANPAOLO 13-18/01/2019 SR EUR 1382 361 0.46
4250000 BPCE 4.000% 11-11/0212019 EUR 4351703 146 920000 UNICREDIT S.P.A. 10-21/09/2018 FRN EUR 924 968 0.31

2420000 BPCE 5.100% 09-15/05/2019 EUR 2525722 084 3000000 UNICREDIT S.PA. 13-31/1212018 SR EUR 3056 027 1.02

2460000 CREDIT AGRICOLE SA 4.150% 11-14/04/2019 EUR 2541701 0.85 United States of America 10715194 3.58

6500000 ORANGE 4.125% 11-23/01/2019 EUR 6655 688 223 10700 000 ?%%’?’; %\EHS GROUP 17- EUR 10715 194 358

3130000 PPR 3.125% 12-23/04/2019 EUR 3212394 1.07

1500000 RCI BANQUE 0.375% 16-10/07/2019 EUR 1505508 050 France 10114 918 3.38

6700000 ST GOBAIN 4.500% 11-30/09/2019 EUR 7075784 237 9000000 BPCE 13-10/00/2018 FRN EUR 9008727 301

2000000 5555, ZEO%RONNEMENT 6.250% 09- R 2087000 om0 1100000 RCI B/;N;;E 16-18/03/2019 FRN EUR 314:) 026 81 :; 70.13;

VEOLIA ENVIRONNEMENT 6.750% 09- :

3098000 5410412019 EUR sarsm 109 3400000 SHRTPNDER CONSUMER FIN 16- EUR 3402858 114

7,000 000 ALLIEIngeRI;aS’:lC{BANKS 2.750% 14-16/04/2019 EUR 2575 f571 13?32 8253: Canada 500 109 017

500 000 DAIMLER CANADA 16-14/11/2018 FRN EUR 500 109 017

8249000 BANK OF IRELAND 3.250% 14-15/01/2019 EUR 8397 384 281

3210000 FGA CAPITAL IRE 2.625% 14-17/04/2019 EUR 3273385 1.09 | Shares/Units in investment funds 25154 119 8.41

6531000 GE CAP EUR FUND 2.875% 12-18/06/2019 EUR 6715036 225

The Netheriands 22849623 7.64 78547.00 SOURgsﬁ:gDAQ BIOTECH UCITS usD 1521 56791482:; 50%
4300000 ALLIANZ FINANGE 4.750% 09-22/07/2019 EUR 4522381 151
4000000 DEUTSCHE ANN FIN 3.125% 13-25/07/2019 EUR 4132956 1.38 212523.00 ;i%i%g E(')WSELR SDBARCLAYS EMERGING EUR 12757755 4.2
3000000 ING BANK NV 3.250% 12-03/04/2019 EUR 3078120 1.03 Luxembourg 10026 936 335
4200000 ING BANK NV 5.250% 99-07/06/2019 EUR 4409136 147 BNP PARIBAS EASY ENERGY AND METALS
3250000 KPN NV 7.500% 09-04/02/2019 EUR 3396 348 1.14 174 228.00 Eﬁg’f“&? ROLL - UCITS ETF EUR 1674418 0.5
3253000 LINDE FINANCE BV 1.750% 12-11/06/2019 EUR 3310682 111
18 186.00 b‘gl(TOSRE'ﬁ(f'eNgg'g AT CARETR EUR 4670165 1.56
Italy 17 289 329 5.78 57 26 PARWORLD ABSOLUTE RETURN EQUITY EUR 3682353 123
1822000 UNICREDIT BANCA 5.650% 12-24/08/2018 EUR 1836393 061 % NEUTRAL - |- CAP :
10 116 000 UNICREDIT S.P.A. 3.625% 13-24/01/2019 EUR 10303 146 345 |Total securities portfo"o 257 580 059 86.13
5000000 VENETO BANCA 4.000% 14-20/05/2019 EUR 5149790 172
United Kingdom 10 969 745 3.67
5600000 oD SUISSE AG LONDON 4.750% 05- EUR 5895038 197
5000000 YORKSHRE BLD SOC 2.125% 14-18/03/2019 EUR 5074707 1.70

The accompanying notes form an integral part of these financial statements
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Disruptive Technology

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

The accompanying notes form an integral part of these financial statements

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock o
exchange listing and/or traded on another regulated 408 911038 98.76 Shares/Units in investment funds 1757846 042
market Luxembourg 1757846 042

Shares 408 911038 98.76 1693936 o KRS FLEXITEQUITYUSAMD GAR g 1757 846 042

United States of America 304 441 658 7351 | Total securities portfolio 410 668 884 99.18
489806 ADVANCED MICRO DEVICES uUsD 6288 546 152
66 811 AKAMAI TECHNOLOGIES INC usD 4190 458 1.01
21239 ALPHABET INC - A usD 20541190 496
12061 AMAZON.COM INC usD 17559 238 424
147703 APPLE INC UsD 23417672 5,66
33742 BROADCOM INC UsD 7012255 1.69

469409 CIENA CORP usD 10 658 244 257

141589 DEXCOM INC usD 11518 242 278

355758 ENTEGRIS INC UsD 10 329490 249

55458 FACEBOOK INC - A UsD 9230096 223
99386 FIRST SOLAR INC usD 4482606 1.08
148121 HEXCEL CORP usD 8421286 203
59818 HONEYWELL INTERNATIONAL INC uUsD 7380226 1.78
97 488 INSULET CORP uUsD 7155772 173
164 428 INTERCONTINENTAL EXCHANGE INC usD 10 358 168 250
44685 LAM RESEARCH CORP usb 6615393 1.60
211658 MICROSOFT CORP uUsD 17 876 404 432
94030 NEW RELIC INC usD 8101133 1.96
270287 ON SEMICONDUCTOR CORPORATION usD 5147 387 1.24
64084 PALO ALTO NETWORKS INC uUsD 11277752 272
97516 PROOFPOINT INC UsD 9630 911 233
74466 RED HAT INC uUsD 8570080 207
69928 ROCKWELL AUTOMATION INC usD 9956003 240
179864 SENSATA TECHNOLOGIES HOLDING usD 7329818 177
71062 SERVICENOW INC uUsD 10497 249 254
44830 SPLUNK INC uUsD 3805491 0.92
200 224 SQUARE INC - A usD 10570 689 255
42583 UNITEDHEALTH GROUP INC usD 8948 065 216
88379 VERTEX PHARMACEUTICALS INC UsD 12865 312 3.1
129638 VISAINC - A UsD 14706 482 355
Japan 20972912 5.07

28700 FANUC CORP JPY 4876295 1.18
20700 KEYENCE CORP JPY 10019 362 242
151900 OMRON CORP JPY 6077 255 147
China 17 353 517 4.20

37738 ALIBABA GROUP HOLDING - ADR usD 5996 772 145
744500 PING AN INSURANCE GROUP CO - H HKD 5862 256 142
127700 TENCENT HOLDINGS LTD HKD 5494 489 133
Sweden 14 966 148 3.62

177967 HEXAGON AB - B SEK 8510 806 206
781472 NORDEA BANK AB SEK 6455342 1.56
United Kingdom 10 727 510 2.59

136690 APTIV PLC usD 10727510 259
The Netherlands 10 434 514 2.52

61488 ASML HOLDING NV EUR 10434 514 252
Taiwan 9489 943 2.29

303063 TAIWAN SEMICONDUCTOR - ADR usD 9489943 229
Germany 7659 027 1.85

77403 SAP SE EUR 7659027 1.85
Switzerland 7292 349 1.76

94539 TE CONNECTIVITY LTD usD 7292349 1.76
Israel 5573 460 1.35

103356 CYBERARK SOFTWARE LTD/ISRAEL usD 5573460 1.35
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Diversified Dynamic

Securities portfolio at 30/06/2018

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of net
currency assets
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 54 177 378 2.9
market
Certificates 54 177 378 2.92
Ireland 54 177 378 292
518 886 SOURCE PHYSICAL GOLD P - ETC usb 54 177 378 2.92
Shares/Units in investment funds 1757 383 434 94.64
Ireland 975937 710 52.55
1609 662.00 ISHARES CORE EURO CORP BOND UCITS EUR 208 193 683 121
ETF EUR
18625 000.00 ISHARES EU INV G CP BD-DEURA EUR 187 516 500 10.10
1262 429.00 ISHARES EURO CORP BOND LC EUR 169 594 712 9.13
194964300 ISHARES HY CORP EUR 202 840 858 10.92
2041806.00 ISHARES JP MORGAN USD EM BOND usb 184 427 957 9.93
180 000.00 UBS ETF CMCI EX AGRI EUR EUR 23 364 000 1.26
Luxembourg 437 526 315 23.56
BNP PARIBAS EASY ENERGY AND METALS
2408 862.00 ENHANCED ROLL - UCITS ETF EUR 23150 368 125
EUR - CAP
BNP PARIBAS EASY ENERGY AND METALS
2398 950.00 ENHANCED ROLL - UCITS ETF RH EUR EUR 21986 137 118
- CAP
BNP PARIBAS EASY FTSE EPRA/NAREIT
4566 744.00 DEVELOPED EUROPE UCITS ETF EUR 46 032 780 248
-QD-DIS
BNP PARIBAS EASY JPM EMBI GLOBAL
300.05 DIVERSIFIED COMPOSITE TRACK - IH EUR EUR 34704 060 187
- CAP
BNP PARIBAS EASY MSCI JAPAN EX CW -
3292 630.00 UCITS ETF H EUR - CAP EUR 32653012 1.76
1403 857.30 FIV(:PAI;ARIBAS INSTICASH MONEY 3M EUR - EUR 142 064 042 765
DB X-TRACKERS EMERGING MARKETS
1040 960.00 SWAP UCITS ETF 1C EUR 39 847 949 215
DB X-TRACKERS Il ITRAXX CROSSOVER
159 616.00 SWAP UCITS ETF 1C EUR 30726 878 1.65
PARVEST CROSS ASSET ABSOLUTE
67763800 oo < oap EUR 66 361089 357
France 343919 409 18.53
13560.00 BNP PARIBAS CREDIT 12 M FCP EUR 13544 677 0.73
BNP PARIBAS EASY S&P 500 UCITS ETF -
8819476.00 CLASSIC - CAP EUR 93 935 357 5.06
BNP PARIBAS EASY STOXX EUROPE 600
2360145500 orcere Qlacsio - cAP EUR 236 439 375 1274
Total securities portfolio 1811 560 812 97.56

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Energy Innovators

Expressed in EUR

Quantity Denomination

Quotation
currency

Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated

market
Shares

United States of America

714 944 CALLON PETROLEUM CO
133295 CARRIZO OIL + GAS INC

193632 CENTENNIAL RESOURCE DEVELO - A

200 772 CHEVRON CORP
102 891 CIMAREX ENERGY CO
66 152 CONCHO RESOURCES INC
217 159 CONOCOPHILLIPS
229113 DEVON ENERGY CORP
128 148 EOG RESOURCES INC
297 563 EXXON MOBIL CORP
65227 FIRST SOLAR INC
244 525 HALLIBURTON CO
148 683 HESS CORP
35927 HEXCEL CORP
396 977 KEANE GROUP INC
116726 PARSLEY ENERGY INC - A
111452 PDC ENERGY INC

50 651 PIONEER NATURAL RESOURCES CO

383959 RANGE RESOURCES CORP
184 181 SCHLUMBERGER LTD
118200 US SILICA HOLDINGS INC
117 312 VALERO ENERGY CORP

96 391 WHITING PETROLEUM CORP

The Netherlands
593220 ROYAL DUTCH SHELL PLC - A
247 280 ROYAL DUTCH SHELL PLC - B

France
316 304 TOTAL SA

Canada
380686 SUNCOR ENERGY INC

United Kingdom
1901235 BPPLC

Portugal
339300 GALP ENERGIA SGPS SA

Luxembourg
315552 TENARIS SA

Bermuda
481709 NABORS INDUSTRIES LTD

Shares/Units in investment funds

Luxembourg

BNP PARIBAS FLEXI | EQUITY USA MID CAP

1034544 GROWTH - X - CAP

Total securities portfolio

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

GBP
GBP

EUR

CAD

GBP

EUR

EUR

usb

usb

0,
Market value % of net
assets

266 950 647 98.87
266 950 647 98.87
186 374 155 69.03
6576 591 244
3179535 118
2995 156 1.1
21740913 8.05
8965 895 3.32
7838 747 290
12949 004 4.80
8626 446 3.19
13657 193 5.06
21084 652 7.81
2941933 1.09
9437109 3.50
8518184 3.15
2042 597 0.76
4647917 172
3027 248 112
5770437 214
8209 666 3.04
5501 806 2.04
10573 982 3.92
2600795 0.96
11135873 412
4352476 1.61
25222 701 9.34
17 635272 6.53
7587 429 281
16 514 232 6.12
16 514 232 6.12
13 260 866 4.91
13 260 866 491
12432 682 4.60
12432682 4.60
5542 466 2.05
5542 466 2.05
4958 900 1.84
4958 900 1.84
2644 645 0.98
2644 645 0.98
1073 576 0.40
1073 576 0.40
1073 576 0.40
268 024 223 99.27

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Enhanced Cash 6 Months

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination Qcﬂﬁt:r:f; Market value ‘V;;)Sfer::t
Transferable securities admitted to an official stock 2700000 AUCHAN SA 0.625% 17-07/02/2022 EUR 2717191 0.05
exchange listing and/or traded on another regulated 4920 585 380 94.41 17600 000 AUCHAN SA 1.750% 14-23/04/2021 EUR 18359 984 0.35
market 1100000 A5 TOROUTES DU SUD 4.125% 10- EUR 1181353 002

Bonds 3454 531 390 66.26 17.000 000 AUTOROUTES PARIS 1.125% 14-15/01/2021 EUR 17426 778 033
I Wi A

43400 000 /;;I&E/\;&/—STIONAL TREASURY 0.875% 14- EUR 43955 286 084 16000000 (e 7 o022 EUR 16051718 0.31
10071000 ?58/?1E/\2(O%TIONAL TREASURY 0.875% 15- EUR 10244825 020 500 000 ?@ggﬁf{f@f%ggf DUCREDITMUTUEL g5 463027 001
100000 ABBEY NATIONAL TREASURY 26257% 13- EUR 105129 000 200000 DANOUE FEDERATIVE DUCREDITMUTUEL ¢ 192 896 0.00
5000 oo ANENEW ZEALAND NTLILDN 0825% 16 EUR 5054722 oqo| 59800000 SAVCHEFEDERATE DUCREDITMUTUEL — gug 63864 396 124
190000 AVIVA PLC 0.100% 16-13/1212018 EUR 190192 000 400 000 o - DU CREDITMUTUEL g 425710 001
2850 000 BARCLAYS BANK PLC 0.625% 17-14/11/2023 EUR 2758 882 0.05 3175000 BISOHO SAS 5.875% 16-01/05/2023 EUR 1626 643 0.03
16 000 000 BARCLAYS BANK PLC 1.500% 14-01/04/2022 EUR 16 362 205 0.31 3000000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 2817387 0.05
23111000 BARCLAYS BANK PLC 1.875% 16-23/03/2021 EUR 23933934 046 2000000 BNP PARIBAS 2.250% 14-13/01/2021 EUR 2112337 0.04
300 000 BARCLAYS BANK PLC 6.000% 10-14/01/2021 EUR 335488 0.01 16 000 000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 16371614 0.31
1000 000 BARCLAYS BANK PLC 6.625% 11-30/03/2022 EUR 1179 257 0.02 1000 000 BNP PARIBAS 2.750% 15-27/01/2026 EUR 1041293 0.02
17500 000 ?;}BZ’;;KY BROADCASTING 1.500% 14- EUR 18 119 666 035 300 000 BPCE 0.625% 16-20/04/2020 EUR 303 684 001
21000000 ?SEQZELELECOMM PLC 0.625% 16- EUR 21219778 041 36200 000 BPCE 1.125% 17-18/01/2023 EUR 36292 972 0.70
. 5000 000 BPCE 2.875% 16-22/04/2026 EUR 5231723 0.10

100000 ?SE)T;%;ELECOMM PLC1.125% 14- EUR 101115 0.00 8000000 BPCE 4.625% 13-18/07/2023 EUR 9213622 0.18
15000 000 CREDIT AGRICOLE 0.750% 16-01/12/2022 EUR 15198 831 0.29 700000 BURGER KING FR $ 6.000% 17-01/05/2024 EUR 745315 0.01
200 000 g;ﬁD/;TO 1S$JISSE AG LONDON 1.375% 14- EUR 204 087 0.00 4100000 CAPGEMINI SA 0.500% 16-09/11/2021 EUR 4133241 0.08
500 009 CREDIT SUISSE AG LONDON 4.750% 05 - 031611 oo 1300000 CAPGEMINI SA 1.750% 15-01/07/2020 EUR 1341433 0.03
05/08/2019 150 000 CARREFOUR SA 1.750% 13-22/05/2019 EUR 152 408 0.00

20 641 000 DIAGEO FINANCE PLC 0.000% 17-17/11/2020 EUR 20 652 860 0.40 16 400 000 CASINO GUICHARD 1.865% 17-13/06/2022 EUR 15 366 078 0.29
500000 EC FINANCE 2.375% 17-15/11/2022 EUR 492175 0.01 10400 000 CASINO GUICHARD 2.798% 14-05/08/2026 EUR 9835274 0.19
4000000 FCE BANK PLC 0.869% 17-13/09/2021 EUR 4030 562 0.08 6200000 CASINO GUICHARD 3.248% 14-07/03/2024 EUR 6180 191 0.12
28000 000 FCE BANK PLC 1.114% 15-13/05/2020 EUR 28508 819 0.55 150 000 CASINO GUICHARD 4.481% 10-12/11/2018 EUR 152 643 0.00
29400000 FCE BANK PLC 1.528% 15-09/11/2020 EUR 30308 093 0.58 5700 000 CASINO GUICHARD 4.561% 13-25/01/2023 EUR 5814 550 0.1
14 000 000 FCE BANK PLC 1.660% 16-11/02/2021 EUR 14473159 0.28 100000 CIE DE ST GOBAIN 1.000% 17-17/03/2025 EUR 98 697 0.00
110000 FCE BANK PLC 1.875% 14-18/04/2019 EUR 11704 0.00 16600 000 CIF EUROMORTGAGE 4.125% 11-19/01/2022 EUR 19 021 864 037

16 500 000 HAMMERSON PLC 2.750% 12-26/09/2019 EUR 17 043 456 0.33 301000 CMA CGM SA 5.250% 17-15/01/2025 EUR 243912 0.00
11250 000 HSBC BANK PLC 4.000% 10-15/01/2021 EUR 12362913 0.24 500 000 CMA CGM SA 6.500% 17-15/07/2022 EUR 463 780 0.01
9000 000 INEOS FINANCE PL 2.125% 17-15/11/2025 EUR 8550720 0.16 3000000 CNP ASSURANCES 1.875% 16-20/10/2022 EUR 3052 399 0.06
1500000 INTL GAME TECH 4.750% 15-15/02/2023 EUR 1598616 0.03 4258000 CREDIT AGRICOLE SA 0.000% 11-13/10/2019 EUR 5943028 0.11
26700000 5£O7DS BANKING GROUP PLC 0750% 16- EUR 27031091 052 5800000 CREDIT AGRICOLE SA 2.800% 15-16110/2025  EUR 5913622 0.1
17.000 000 LLOYDS TSB BANK 6.500% 10-24/03/2020 EUR 18 754 250 0.36 1000000 CREDIT AGRICOLE SA 4.250% 11-04/07/2021 EUR 1115 604 0.02
3200000 MERUIN ENTERTAINVENT 2.750% 15- EUR 3205808 006 2000000 SreD! UTUEL ARKEA1.250% 17- EUR 1957 391 004
13000 000 NATIONWIDE BLDG 0.500% 17-23/02/2024 EUR 13087781 025 1000000 SHREDT MTUEL ARKEA3.250% 16- EUR 1007 521 002

5000 000 NATIONWIDE BLDG 0.625% 17-19/04/2023 EUR 4994 367 0.10 237000 CROWN EUROPEAN 2.250% 18-01/02/2023 EUR 235156 0.00

7000 000 NATIONWIDE BLDG 4.375% 07-28/02/2022 EUR 8106 061 0.16 100 000 DANONE 0.167% 16-03/11/2020 EUR 100 525 0.00

9609 000 PEARSON FUND FIV 1.875% 14-19/05/2021 EUR 10 082 243 0.19 514635 FRANCE O.A.T. 0.100% 16-01/03/2021 EUR 541 441 0.01

3900000 RENTOKIL INITIAL 3.375% 12-24/09/2019 EUR 4060 312 0.08 2589824 FRANCE O.A.T. I/L 0.100% 12-25/07/2021 EUR 2734 341 0.05

1900000 ROTAL BANK OF SCOTLAND 4600% 0%- EUR 2014812 0.04 1600000 HIT FINANCE BV 4.875% 06-27/10/2021 EUR 1841 266 004

31590 000 SR(;?(‘)%&};OBANK OF SCOTLAND 5.375% 09- EUR 33649592 065 400000 ICADE 1.875% 15-14/09/2022 EUR 422435 0.01
19 ) 4595000 LAFARGE 4.750% 05-23/03/2020 EUR 4964 540 0.10
2000000 ?3&3;52“ OF SCOTLAND 5.500% 0 EUR 2084040 0.04 100 000 LEGRAND SA 0.750% 17-06/07/2024 EUR 99826 0.00
3 555 000 zRgg;);O%NK OF SCOTLAND 5.500% 10- EUR 35509 254 0.68 3000 000 LOXAM SAS 3.500% 16-03/05/2023 EUR 3064 290 0.06
20000000 UBS AG LONDON 0.125% 17-05/11/2021 EUR 19896 476 038 2‘1‘22 ggg tgm :ﬁjzgg; mgjggﬁ ESE 2?;2 gz:‘ ggz
14700 000 UBS AG LONDON 1.250% 14-03/09/2021 EUR 15173153 029 1200000 LOXAM SAS 4 878% 14.23/071202" EUR 535 906 002
16275000 VODAFONE GROUP 0.375% 17-22/11/2021 EUR 16 327 562 031 50001000 LVVH 1.000% 14.24/08/2031 EUR 5 140625 010
5500 000 VODAFONE GROUP 0.875% 15-17/11/2020 EUR 5606 351 0.11
12309 000 VODAFONE GROUP 1.000% 14-11/09/2020 EUR 12 547 146 0.24 4200000 NEXANS SA2750% 17'0‘?/04/2024 EUR 4104912 0.08
9372000 VODAFONE GROUP 1.250% 16-25/08/2021 EUR 9670888 019 2‘;§3 ggg EQEZEE:?E?:)@G;Z? 0’3 /:)'23:’03’2"25 Ezi 2‘;‘153 Z‘; ggl
210000 YORKSHRE BLD SOC 2.125% 14-18/03/2019 EUR 213138 0.00
11285000 PSA BANQUE FRANCE 0.500% 17-17/01/2020 EUR 11361 399 022
France 487749 668 9.36 40300000 RCI BANQUE 0.250% 18-12/07/2021 EUR 40104795 077
200000 ACCOR 2:500% 13-21/03/2019 EUR 203713 000 5000000 RCI BANQUE 0.625% 16-10/11/2021 EUR 5028 281 010
28600 000 ACCOR 2.625% 14-05/02/2021 EUR 30 311561 058 | 600000000 RENAULT 0.750% 15-26/11/2018 PY 4650793 009
4000000 ALSTOM 3.000% 13-08/07/2019 EUR 4121456 0.08
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Enhanced Cash 6 Months

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %32?::; Market value ”/;Jlsosfertlst Quantity Denomination %32?::; Market value u/;:SfeTst
3659000 RENAULT 3.125% 14-05/03/2021 EUR 3937688 0.08 5000000 Y%T;‘%GEN INTERNATION FN2.000% 13- ¢ )0 5148 337 040
10364 000 REXEL SA 2.125% 17-15/06/2025 EUR 9784938 0.19 500 00 VOLKSWAGEN INTERNATION FN2000% 13- ¢ 0 U 000

1500000 REXEL SA 2.625% 17-15/06/2024 EUR 1496 637 0.03 26/03/2021 :
8200 000 SANEF 2.500% 13-26/07/2019 EUR 8410 500 0.16 1100 000 VONOVIA BV 1.125% 17-08/09/2025 EUR 1071954 0.02
700000 SCHNEIDER ELECTRIC 2.500% 13- EUR 75176 001 59 800 000 VONOVIA BV 1.625% 15-15/12/2020 EUR 62019338 1.20
06/09/2021 13600000 VONOVIA FINANCE 0.875% 15-30/03/2020 EUR 13804 090 0.26
9600000 SOCIETE FONCIERE 1.875% 14-26/11/2021 EUR 10 059 868 0.19 357000 ZIGGO BOND FIN 4.625% 154510112025 EUR 352 127 00t

10000 000 SOCIETE GENERALE 0.125% 16-05/10/2021 EUR 9982437 0.19
5000000 SOCIETE GENERALE 0.750% 15-25/11/2020 EUR 5089 362 0.10 Italy 386 632 140 743
15300 000 SOCIETE GENERALE 1.000% 16-01/04/2022 EUR 15399 949 0.30 179000 ATLANTIA 3.625% 12-30111/2018 EUR 181686 000
BANCA POPOLARE DI VICENZA 2.750% 15-

200000 SOCIETE GENERALE 6.125% 08-20/08/2018 EUR 201575 0.00 59761000 500312020 EUR 61684 682 1.19
1000000 ST GOBAIN 4.500% 11-30/09/2019 EUR 1056 087 0.02 353000 m‘g/@oﬁgPOLARE DIVICENZA 3.745% 14- EUR 361360 0.01
7100000 TEREOS FIN GROUP 4.125% 16-16/06/2023 EUR 6674710 0.13 200000 ENIS.PA 3.750% 12271052019 EUR 207 261 000
5000000 UNIBAIL-RODAMCO 0.125% 18-14/05/2021 EUR 5011826 0.10 1200000 ENI'S.P A 4.000% 10.29/06/2020 EUR 1 290 950 002
2200000 VALEO SA 0.375% 17-12/09/2022 EUR 2184480 004 1000000 ENIS.P.A. 4.125% 09-16/09/2019 EUR 1048 621 0.02

415000 VALLOUREC SA 6.575% 18-15/10/2023 EUR 406700 001 4200000 ENIS.P.A. 4.250% 12-03/02/2020 EUR 4475400 0.09
3800000 VEOLIA ENVIRONNEMENT 0.672% 17- EUR 3850873 007 ;

30/03/2022 5885000 FERROV DEL STATO 4.000% 13-22/07/2020 EUR 6324 368 0.12

The Netherlands 461 312981 862 2040000 HERA SPA 4.500% 09-03/12/2019 EUR 2163 424 0.04

15000000 ABN AMRO BANK NV 0.625% 16-31/05/2022 EUR 15189 645 0.29 219000 INTESA SANPAOLO 0.875% 17-27/06/2022 EUR 214534 0.00
13500000 ABN AMRO BANK NV 7.125% 12-06/07/2022 EUR 16642 480 0.32 7500000 INTESA SANPACLO 1.125% 15-14/01/2020 EUR 7538530 0.14
188000 BASF FIN EUROP NV 0.000% 16-10/11/2020 EUR 188 216 0.00 500 000 INTESA SANPAOLO 2.855% 15-23/0412025 EUR 482637 0.01
28245000 BMW FINANCE NV 0.125% 17-12101/2021 EUR 28279 456 054 272000 INTESA SANPAOLO 3.000% 13-28/01/2019 EUR 276109 0.01

100000 BMW FINANCE NV 0.375% 18-10107/2023 EUR 08895 0.00 8500000 INTESA SANPAOLO 3.928% 14-15/09/2026 EUR 8596 662 0.16
8361000 BMW FINANCE NV 0.875% 15-17/41/2020 EUR 8508167 016 1000000 INTESA SANPAOLO 4.375% 12-15/10/2019 EUR 1046 368 0.02
2000000 COOPERATIEVE RAB 0.125% 16-11/10/2021 EUR 2002920 0.04 107,000 ITALGAS SPA 0.500% 17-19/01/2022 EUR 106213 0.00

13020000 ?QIMI/.(;EQTZIOI\IZEERNATIONAL FINANCE0200% e 13019001 025 661000 ITALGAS SPA 1.125% 17-14/03/2024 EUR 676 399 0.01
60 000 000 ITALY BTPS 0.350% 16-01/11/2021 EUR 58371335 113
37000000 DAIMLER INTERNATIONAL FINANCE 0250% ) 36757 200 071 i

18-11/05/2022 53500 000 ITALY BTPS 0.350% 17-15/06/2020 EUR 53114109 103
200000 DEUTSCHE ANN FIN 3.125% 13-25/07/2019 EUR 206 648 0.00 500000 ITALY BTPS 0.450% 16-01/06/2021 EUR 491549 0.01
12822000 DEUTSCHE ANN FIN 3.625% 13-08/10/2021 EUR 14193 558 027 200000 ITALY BTPS 0.650% 15-01/11/2020 EUR 199 003 0.00
7508000 DEUTSCHE TEL FIN 0.250% 16-19/04/2021 EUR 7538 231 0.14 80000 000 ITALY BTPS 0.900% 17-01/08/2022 EUR 77933 487 151
7986000 DEUTSCHE TEL FIN 0.375% 17-30/10/2021 EUR 8034 267 0.15 200 000 ITALY BTPS 1.200% 17-01/04/2022 EUR 198 263 0.00
2031000 DEUTSCHE TEL FIN 2.125% 13-18/01/2021 EUR 2136471 0.04 200394 ITALY BTPS IIL 1.650% 14-23/04/2020 EUR 206 256 0.00
1000000 EDP FINANCE BV 1.125% 16-12102/2024 EUR 991677 0.02 8000000 POSTE VITA 2.875% 14-30/05/2019 EUR 8107 200 0.16
1000000 EDP FINANCE BV 2.000% 15-22/04/2025 EUR 1022794 0.02 2000000 SALINI COSTRUT 6.125% 13-01/08/2018 EUR 2002872 0.04
12500 000 EDP FINANCE BV 4.125% 05-20/06/2020 EUR 13474 650 0.26 495000 SALINI IMPREGILO 1.750% 17-26/10/2024 EUR 426 492 0.01
3935000 EDP FINANCE BV 4.125% 13-20/01/2021 EUR 4320727 0.08 12300 000 SIAS 4.500% 10-26/10/2020 EUR 13553 309 0.26
8200000 EDP FINANCE BV 4.875% 13-14/09/2020 EUR 9048 063 0.17 6500 000 SNAM SPA 0.000% 16-25/10/2020 EUR 6466 419 0.12
3800000 ELSEVIER FINANCE 2.500% 12-24/09/2020 EUR 4011562 0.08 200 000 TELECOM ITALIA 2.375% 17-12/10/2027 EUR 188 380 0.00
700000 GAS NAT FENOSA F 0.875% 17-15/05/2025 EUR 679 503 0.01 3986000 TELECOM ITALIA 2.500% 17-19/07/2023 EUR 4071149 0.08
24 887 000 faE/gsE/%\zLOMOTORS FIN 1.168% 16- EUR 25372214 0.49 1800000 TERNA S.P.A. 4.875% 09-03/10/2019 EUR 1907 794 0.04
2000000 ING BANK NV 0.750% 15.24/41/2020 EUR 203599 004 23000000 UNICREDIT S.P.A. 3.250% 14-14/01/2021 EUR 24221785 046
141600 000 ING BANK NV 0.750% 16-22/02/2021 EUR 14 873695 0.29 227000 UNICREDIT S.P.A. 3.625% 13-24/01/2019 EUR 231200 000
9422000 KPN NV 3.750% 102110912020 EUR 10206 853 020 100000 UNICREDIT S.P.A. 6.125% 11-19/04/2021 EUR 109 972 0.00
51300 000 LEASEPLAN CORP 1.000% 16-08/04/2020 EUR 52000378 100 131000 UNICREDIT S.P.A. 6.950% 12-31/1012022 EUR 151361 000
9300 000 LEASEPLAN CORP 1.000% 16-24/05/2021 EUR 9415622 0418 581000 UNIONE DI BANCHE 0.750% 17-17/10/2022 EUR S45422 001
2000000 LGE HOLDCO VI 7 125% 14-15/05/2024 EUR 2137 500 004 17915000 UNIONE DI BANCHE 1.750% 18-12/04/2023 EUR 16771368 0.32
200000 LINDE FINANGE BY 0.250% 17-18/01/2022 EUR 201300 000 273000 UNIONE DI BANCHE 2.875% 14-18/0212019 EUR 277 065 0.01
200000 PACCAR FINANCIAL 0.125% 16-24/105/2019 EUR 200280 0.00 525000 VENETO BANCA 4.000% 14-20105/2019 EUR 334736 001
11000000 PACCAR FINANCIAL 0.125% 17-19/05/2020 EUR 11034 302 0.21 1: Zgz ggg x:zg IEE 222 ifig :;zgg:ggi: Eﬂﬁ 12 2‘;2 ZE? g;g

10900 000 T;Z?fg;%;gRNAT'ONA" FINANCED500% gy 10942 884 021 e ' :
REPSOL INTERNATIONAL FINANCE 2.625% United States of America 383684 091 7.37
7000000 43 98052020 EUR 7336034 0.14 612000 ABBVIE INC 0.375% 16-18/11/2019 EUR 615 060 0.01
200000 ?;?gfg;/%IgRNATlONAL FINANCE 4.875% EUR 206279 0.00 6300 000 ADIENT GLOBAL HO 3.500% 16-15/08/2024 EUR 5832376 0.11
25410000 SAIPEM FIN INTL 2.625% 17-07/01/2025 EUR 24442 387 047 6340000 ATAT ING 1.050% 18-05/09/2023 EUR 6374591 012

100000 SCHAEFFLER FIN 3.250% 15-15/05/2025 EUR 105 482 0.00 1773000 AT&TING 1.450% 14-01/06/2022 EUR 1831507 004

200000 SCHAEFFLER VERWA 3.250% 16-15/09/2023 EUR 202050 0.00 5000 000 ?@E‘;ﬁf MERICA CORP1.375% 14- EUR 5171631 0.10
3632000 UPC HOLDING BV 3.875% 17-15/06/2029 EUR 3363377 0.06 116000 ?(/]\/lgr/ 2C[>]F1 s;\MERICA CORP 1.875% 13- EUR 17 249 0.00
o o o S48 s s o

’ 394000 CITIGROUP INC 7.375% 09-04/09/2019 EUR 428208 0.01
9500000 gggg%\g}em INTERNATION FN 0.500% 17- )0 0536722 o8
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i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value * of net
currency assets currency assets
2000000 COCA-COLA 2.000% 12-05/12/2019 EUR 2046 978 0.04 2837000 EUROPCAR DRIVE 4.125% 17-15/11/2024 EUR 2777542 0.05
620 000 FEDEX CORP 0.500% 16-09/04/2020 EUR 624 925 0.01 56455000 FCA BANK IE 0.250% 17-12/10/2020 EUR 56 048 478 1.00
26730000 GEN ELECTRIC CO 0.375% 17-17/05/2022 EUR 26 666 452 051 47600000 FCA CAPITAL IRE 1.250% 16-23/09/2020 EUR 48333106 0.93
9000000 ?5(')—5%2’; SACHS GROUP 2.625% 13- EUR 9476672 0418 35136 000 FCA CAPITAL IRE 1.375% 15-17/04/2020 EUR 35609 106 0.68
GOLDMAN SACHS GROUP 3.700% 14- 5000000 FGA CAPITAL IRE 2.000% 14-23/10/2019 EUR 5110100 0.10
4710000 pei5212019 AUD 2984786 006 446,000 FGA CAPITAL IRE 2.625% 14-17/04/2019 EUR 454 807 0.01
0/ -
3700000 SorDPAN SACHS GROUP 4.750% 06 EUR 4159698 008 10000000 GE CAP EUR FUND 5.375% 09-23/01/2020 EUR 10827 457 021
o 17
16 980 000 gsglzlzggggu INTERNATIONAL 0.650% 16- EUR 17156176 033 146 000 SMURFIT KAPPA AQ 2.375% 17-01/02/2024 EUR 147 654 0.00
5000 000 SMURFIT KAPPA AQ 4.125% 13-30/01/2020 EUR 5287 500 0.10
70799000 JOHNSON CONTROLS 0.000% 17-04/12/2020  EUR 70 564 938 1.36
14:800 000 JP MORGAN CHASE 1.500% 15-26/10/2022 EUR 15 415 606 0.30 Sweden 181691 805 3.49
.
35100000 JP MORGAN CHASE 2.625% 13-23/04/2021 EUR 37489 489 072 12000000 NORDEA BANK AB 0.300% 17-30/06/2022 EUR 12010669 023
.
4700000 JP MORGAN CHASE 2.750% 12-24/08/2022 EUR 5133286 010 4079 000 NORDEA BANK AB 4.500% 10-26/03/2020 EUR 4380369 0.08
0/
21550000 JP MORGAN CHASE 3.875% 10-23/09/2020 EUR 23397 402 045 29000000 2?225@‘\5@2303/;’( |1Lg/g7éigh/12+<0§20000/ EUR 28873711 055
5300000 MCDONALDS CORP 0.500% 16-15/01/2021 EUR 5360 945 0.10 6000000 3, ”40/00/2021 R EUR 6313657 0.12
MONDELEZ INTERNATIONAL INC 2.375% 13- SVENSKA HANDELSBANKEN 0.250% 17-
20000000 e’ o EUR 21136214 0.41 60200000 oo EUR 60 216 530 1147
20000 000 MORGAN STANLEY 1.000% 16-02/12/2022 EUR 20 287 484 0.39 28000000 SVENSKA HANDELSBANKEN 1.125% 15- EUR 28 915 709 055
1411212022 -
19700 000 MORGAN STANLEY 2.375% 14-31/03/2021 EUR 20822768 0.40
450000 MORGAN STANLEY § 000; 07021052019 fUR 255086 oo 26000000 SWEDBANK AB 0.250% 17-07/11/2022 EUR 25892781 050
700000 PRCELINE GROUP 0'8000; 17'10/03/2022 R S 0'00 12816 000 SWEDBANK AB 0.300% 17-06/09/2022 EUR 12 800 359 0.25
22900000 PROLOGIS LP 1 3750/' 14 (;7/1 (;/2020 EUR 23502678 0‘45 1790 000 VATTENFALL 6.250% 09-17/03/2021 EUR 2081 382 004
bk ’ 200000 VOLVO TREAS AB 2.375% 12-26/11/2019 EUR 206 638 0.00
24940000 PROLOGIS LP 1.375% 15-13/05/2021 EUR 25721921 049
11000000 PROLOGIS LP 3.000% 13-18/01/2022 EUR 11 945 614 0.23 Germany 179194 016 342
VERIZON COMMUNICATIONS INC 0.500% 5200 000 BSH BOSCH UND SI 1.875% 13-13/11/2020 EUR 5428434 0.10
1400000 EUR 1401 921 0.03
J/ngz/(g)ar\lfgézmmummﬂom NG 23789 2500000 COMMERZBANK AG 4.000% 10-16/09/2020 EUR 2710255 0.05
2450000 47170 o S15% EUR 2625536 0.05 160 000 CONTINENTAL AG 0.000% 16-05/02/2020 EUR 160 193 0.00
100 000 WACHOVIA CORP 4.375% 06-27/11/2018 EUR 101753 0.00 7000 000 CONTINENTAL AG 3.125% 13-09/09/2020 EUR 7 460 998 0.14
13800000 WELLS FARGO & CO 1.125% 14-29/10/2021 EUR 14158 618 027 150 000 CRH FINANCE GERM 1.750% 14-16/07/2021 EUR 156 205 0.00
300000 WELLS FARGO & CO 2.250% 13-03/09/2020 EUR 313952 0.01 190 000 DAIMLER AG 0.250% 16-11/05/2020 EUR 190 920 0.00
. 2500000 DAIMLER AG 0.500% 16-09/09/2019 EUR 2517030 0.05
Spain 245 505 982 472 V
100000 AMADEUS CAP MKT 0.000% 17-19/05/2019 EUR 100032 000 6000 000 DAIMLER AG 0.875% 16-12/01/2021 EUR 6115601 012
0/
2400000 AMADEUS CAP MKT 0.125% 16-06/10/2020 EUR 2405035 0.05 4400000 DAIMLER AG 2.000% 13-07/0412020 EUR 4556 116 008
9792000 E.ON SE 0.375% 17-23/08/2021 EUR 9838 620 0.19
19300 000 BANCO BILBAO VIZCAYA ARGENTARIA EUR 19350616 037 b
l1625C g 17-17/%1/202C2 6 150 000 HENKEL AG & CO 0.000% 16-13/09/2018 EUR 150 000 0.00
500000 g 1 ARGENTARIA EUR 492654 001 700 000 LANXESS 0.250% 16-07110/2021 EUR 700 408 001
22,000 000 ?Aoglocﬂf 1BG|LZBO;>(())1 /\%2201AYA ARGENTARIA EUR 22431334 043 1550 000 TELFONICA DEUTSC 2.375% 14-10/02/2021 EUR 1628439 0.03
B 9 |
000000 BANCO BILBAO VIZCAYA ARGENTARIA R s 760 oo 27800000 THYSSENKRUPP 1.375% 17-03/03/2022 EUR 27 876 394 053
3.500% 17-10/02/2027 i 2530000 THYSSENKRUPP 1.750% 15-25/11/2020 EUR 2593 240 0.05
10000 000 BANCO SANTANDER 1.375% 17-09/0212022 EUR 10179 871 0.20 1000000 THYSSENKRUPP 4.000% 13-27/08/2018 EUR 1005500 0.02
35600 000 BANCO SANTANDER 2.125% 18-08/02/2028 EUR 32776 322 0.63 200 000 UNIPER SE 0.125% 16-08/12/2018 EUR 200 205 0.00
250 000 BANKINTER SA 6.375% 09-11/09/2019 EUR 267 825 0.01 74429000 VOLKSWAGEN LEAS 0.250% 17-05/10/2020 EUR 74 437 648 144
31000000 BPE FINANCIACION 2.000% 15-03/02/2020 EUR 31929 845 0.61 31100 000 VOLKSWAGEN LEAS 0.750% 15-11/08/2020 EUR 31467 810 0.60
200000 CAIXABANK 1.125% 17-12/01/2023 EUR 196 709 0.00
n° Canada 77 491719 1.48
600000 CAIXABANK1.125% 17-17/05/2024 EUR 591492 001 4000000 BANK NOVA SCOTIA 0.125% 17-13/01/2022 EUR 4009555 0.08
0
23150000 FERROVIAL EMISIO 3.375% 13-07/06/2021 EUR 25203333 048 19600 000 BANK OF MONTREAL 0.125% 16-19/04/2021  EUR 19705538 038
% 09-
200000 GAS NATURAL CAP 6.375% 09-00/0712019 EUR 213093 000 20000 000 BANK OF MONTREAL 0.750% 15:21/09/2022  EUR 20499 002 039
500 000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 488 850 0.01 ]
b 52000000 TORONTO DOMINION BANK 0.250% 15 EUR 22 114 809 042
10 400 000 SANTANDER INTL 1.375% 16-03/03/2021 EUR 10719 409 0.21 27/04/2022
TORONTO DOMINION BANK 0.625% 16-
10000 000 SANTANDER ISSUAN 2.500% 15-18/03/2025 EUR 9939801 019 11000000 0 o oooy * EUR 11162815 0.21
900 000 SANTANDER ISSUAN 3.250% 16-04/04/2026 EUR 931532 0.02 .
) 5 Australia 71478 993 1.38
1000000 SPANISH GOVT 0.400% 17-30/042022 EUR 1011240 002 7900000 ANZ BANKING 5.125% 09-10/09/2019 EUR 8362353 0.16
15400 000 TELEFONICA EMIS 0.318% 16-17/10/2020 EUR 15478 220 0.30
b 20000 000 COMMONWEALTH BANK OF AUSTRALIA EUR 20076392 039
3000000 TELEFONICA EMIS 1.477% 15-14/09/2021 EUR 3114 808 0.06 %(5)00 /0017-11/07/2022 OF AUS
100 000 TELEFONICA EMIS 2.736% 13-20/0512019 EUR 102541 000 840000 ¢ OO e ot A STRALIA EUR 888 875 002
22500 000 TELEFONICA EMIS 3.961% 13-26/03/2021 EUR 24 854 180 0.48 10000000 NATIONAL AUSTRALIA BANK 0.875% 15- EUR 10182166 020
o 0. 20/01/2022 -
2850000 TELEFONICA EMIS 4.693% 09-11/11/2019 EUR 3028 564 0.06 017000 NATIONAL AUSTRALIA BANK2.000% 13- R o .
22800000 TELEFONICA EMIS 4.710% 12-20/01/2020 EUR 24471894 047 1211112020 -
27300000 WESTPAC BANKING 0.875% 15-16/02/2021 EUR 27 870171 053
Ireland 186 880 871 3.59 ’
1048000 ARDAGH PKG FIN 2.750% 17-15/03/2024 EUR 1035005 0.02
15587 000 BANK OF IRELAND 10.000% 12-19/12/2022 EUR 21059752 0.40
187 000 BANK OF IRELAND 3.250% 14-15/01/2019 EUR 190 364 0.00
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Enhanced Cash 6 Months

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %32?::; Market value U/;sosfert]st Quantity Denomination %32?::; Market value U/;:sfert]st
Luxembourg 60 666 271 116 20000000 CNP ASSURANCES 14-29/11/2049 FRN EUR 20391650 0.39
200000 FIAT FIN & TRADE 6.750% 13-14/10/2019 EUR 215100 0.00 3050000 CREDIT AGRICOLE 09-29/10/2049 FRN EUR 3328313 0.06
444000 GESTAMP FUN LUX 3.500% 16-15/05/2023 EUR 451770 0.01 4200000 gﬁfg%fﬁ&om ASSURANCES 14- EUR 4373351 0.08
800000 HEIDELBERGCEMENT 7.500% 10-03/04/2020  EUR 903 854 0.02 100000 ggjg% Z\Q(SI:RFL%OLE ASSURANCES 15- EUR 103011 0.00
18626 000 HEIDELCEMENT FIN 0.500% 17-18/01/2021 EUR 18774 848 0.36 000030 CREDIT AGRICOLE ASSURANCES 16- R _— »
124000 HEIDELCEMENT FIN 2.250% 14-12/03/2019 EUR 125 953 0.00 27/09/2048 FRN :
22960000 HEIDELCEMENT FIN 3.250% 13-21/10/2020 EUR 24589 242 047 16:300 000 CREDIT LOGEMENT 17-28/11/2029 FRN EUR 15628 217 0.30
4000000 HEIDELCEMENT FIN 3.250% 13-21/10/2021 EUR 4380827 0.08 4000000 DANONE 17-31/12/2049 FRN EUR 3840 600 0.07
2700000 HEIDELCEMENT FIN 8.500% 09-31/10/2019 EUR 3002349 0.06 6400000 ELEC DE FRANCE 13-20/01/2049 FRN EUR 6871680 0.13
5637000 INTRALOT CAPITAL 5.250% 17-15/09/2024 EUR 4662363 0.09 11100 000 ELEC DE FRANCE 14-22/01/2049 FRN EUR 11599 500 0.22
3305000 SES SA 4.625% 10-09/03/2020 EUR 3559 965 0.07 9700000 ENGIE 13-29/07/2049 FRN EUR 9705199 0.19
Denmark 56 816 996 1,09 200000 ENGIE 13-29/07/2049 FRN EUR 216 454 0.00
25000000 DANSKE BANK A/S 0.500% 16-06/05/2021 EUR 25307 340 049 600000 ENGIE 14-02/06/2049 FRN EUR 628 525 001
31350 000 NYKREDIT 0.375% 17-16/06/2020 EUR 31509 656 0.60 500 000 ENGIE OPEN 14-02106/2049 FRN EUR 507 560 0.01
) 23300000 EXANE SA 16-17/10/2018 FRN EUR 23293010 0.45
Finland 40461698 0.77 5600 000 ITALCEMENTI FIN 10-19/03/2020 FRN EUR 6089 332 0.12
11016 000 CRH FINLAND SERV 2.750% 13-15/10/2020 EUR 11610293 0.22
500 000 LA BANQUE POSTALE 14-23/04/2026 FRN EUR 519 066 0.01
27400000 POHJOLA BANK PLC 2.000% 14-03/03/2021 EUR 28851 405 0.55
541000 ORANGE 14-28/02/2049 FRN EUR 566 643 0.01
Norway 33805 051 0.65 300000 ORANGE 14-29/10/2049 FRN EUR 324779 0.01
20000000 DNB NOR BANK ASA 4.375% 11-24/02/2021 EUR 22297 320 043 269000 ORANGE 14-29/10/2049 FRN EUR 289 155 001
8000000 SPAREBANK 1 SR 0.375% 16-10/02/2022 EUR 7991300 0.15 15,000 000 ORANGE 14-29/12/2049 FRN EUR 16 588 050 02
3500000 SR-BOLIGKREDITT 0.125% 16-08/09/2021 EUR 3516 431 0.07 375000 RCI BANQUE 15-16/07/2018 FRN EUR 375068 001
Belgium 27 460 012 0.53 250 000 RCI BANQUE 16-05/12/2019 FRN EUR 250 941 0.00
259000 /1*7“‘/5*35/3(‘332%’? -BUSCH INBEV 0.625% 16- EUR 262185 0.01 292000 RCI BANQUE 16-18/03/2019 FRN EUR 293643 0.01
200000 ,;y/gEUSER - BUSCH INBEV 1.875% 12- EUR 06115 000 2094000 RCI BANQUE 17-04/11/2024 FRN EUR 2056 350 0.04
112020 6963000 RCI BANQUE 17-08/07/2020 FRN EUR 6971356 0.13
6400 000 BELFIUS BANK SA 3.125% 16-11/05/2026 EUR 6640870 0.13 6469000 RCI BANQUE 17-12104/2021 FRN EUR 6488 148 012
20000000 ING BELGIUM SA 0.500% 15-01/10/2021 EUR 20350 842 0.39 15347 000 RCI BANQUE 17-14/03/2022 FRN EUR 15 328 522 0.9
Portugal 21963 991 0.41 33831000 RCI BANQUE 18-12/01/2023 FRN EUR 33370222 0.64
2300000 BRISA CONCESSAO 3.875% 14-01/04/2021 EUR 2524291 0.05 200000 SCOR SE 15-08/06/2046 FRN EUR 202575 0.00
15000 000 GALP ENERGIA 1.000% 17-15/02/2023 EUR 14710200 0.28 200000 SOCIETE GENERALE 14-16/09/2026 FRN EUR 206573 0.00
2000000 GALP ENERGIA 4.125% 13-25/01/2019 EUR 2043 360 0.04 42200000 SOCIETE GENERALE 17-01/04/2022 FRN EUR 42375721 0.81
200000 PORTUGUESE OTS 3.850% 05-15/04/2021 EUR 220930 0.00 40000000 SOCIETE GENERALE 17-22/05/2024 FRN EUR 39 659 200 0.76
200000 PORTUGUESE OTS 4.950% 08-25/10/2023 EUR 244 870 0.00 200000 SOCIETE GENERALE 18-23/02/2028 FRN EUR 192 552 0.00
2000000 REFER 4.250% 06-13/12/2021 EUR 2220340 0.04 200000 SOLVAY FIN 13-29/05/2049 FRN EUR 204750 0.00
Austria 5703996 011 9223000 SOLVAY FIN 15-29/06/2049 FRN EUR 10349 128 0.20
5637000 SAPPI PAPIER HOL 3.375% 15-01/04/2022 EUR 5703996 0.11 5563000 SOLVAY FIN 15-29/06/2049 FRN EUR 6057 555 0.2
Mexico 5172314 010 7000000 SUEZ 17-31/12/2049 FRN EUR 6934 638 0.13
4000000 AMERICA MOVIL SA 3.000% 12-12/07/2021 EUR 4335426 0.08 800000 TOTAL SA15-29/12/2045 FRN EUR 499,080 0.0t
865000 CEMEX SAB 2.750% 17-05/1212024 EUR 836 888 0.02 100 000 TOTAL SA 15-29/1212049 FRN EUR 102 081 0.00
‘ 3000000 TOTAL SA 16-29/12/2049 FRN EUR 3064 688 0.06
Singapore 1006 385 0.02 500 000 TOTAL SA 16-29/12/2049 FRN EUR 538 094 0.01
1000 000 ING GROEP NV 0.750% 17-09/03/2022 EUR 1006 385 0.02 200000 TOTAL SA 16-29/12/2049 FRN EUR 205740 0.00
Floating rate bonds 1466 053 990 28.15 200000 UNIBAIL-RODAMCO 18-31/12/2049 FRN EUR 195428 0.00
France 391828410 7.47 United States of America 316 271 606 6.09
10500 000 AXA SA 13-04/07/2043 FRN EUR 11963 135 0.23 125000 AT&T INC 14-04/06/2019 FRN EUR 125470 0.00
500000 e oE FEOERATIVE DUCREDITMUTUEL ¢ 384 000 001 50000 000 g%g;%;?ggﬁm CORP17- EUR 50 341 504 097
9000000 BNP PARIBAS 14-14/10/2027 FRN EUR 9388 594 0.18 101600 000 g;\/’gg%; ?EFES'CA CORP 17- EUR 10688 774 0.21
7000000 BNP PARIBAS 17-07/06/2024 FRN EUR 6950 006 0.13
15851000 BNP PARIBAS 17-22/09/2022 FRN EUR 15939 100 0.31 42857000 22/3‘52%;? ’;AFENRICA R EUR 42621715 082
9400000 BPCE 15-30/11/2027 FRN EUR 9855137 019 347000 FORD MOTOR CREDIT 17-01/12/2021 FRN EUR 344 259 0.01
500000 BPCE 17-09/03/2022 FRN EUR 506 135 001 28600000 GENERAL MOTORS FIN 17-10/05/2021 FRN EUR 28735 850 0.55
1500000 BPCE 18-11/01/2023 FRN EUR 1476 240 0.03 2400000 GENERAL MOTORS FIN 18-26/03/2022 FRN EUR 2393688 0.05
7400000 BPCE 18-23/03/2023 FRN EUR 7284412 0.14 7000000 SOLDMAN SACHS GROUP15- EUR 7047740 0.14
2780000 CARREFOUR BANQUE 15-21/10/2019 FRN EUR 2805215 0.05 37 406,000 55%7[%/;1: ?éﬁHS GROUP 16- EUR 57975020 073
300000 CASINO GUICHARD 12-06/08/2019 FRN EUR 310500 0.01 43000030 COLDVAN SACHS GROUP 17- R 105700 .
19300 000 CASINO GUICHARD 13-31/01/2049 FRN EUR 16212 888 0.31 09/09/2022 FRN :
200000 CNP ASSURANCES 10-14/09/2040 FRN EUR 219468 0.00 16,800 000 gg{'}-%’;g‘ ?QSHS GROUP 17- EUR 16 583 481 032
200 000 CNP ASSURANCES 11-30/09/2041 FRN EUR 232068 0.00 13880 000 ?g‘:_g%g,g géﬁHs GROUP 18- EUR 13873 088 027
700000 MERRILL LYNCH 06-14/09/2018 FRN EUR 700 169 0.01
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” PARVEST

i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value * of net
currency assets currency assets
300000 MORGAN STANLEY 16-03/12/2019 FRN EUR 300 399 0.01 The Netherlands 98 647 414 190
30123000 MORGAN STANLEY 17-08/11/2022 FRN EUR 30164 028 058 500 000 ALLIANZ FINANGE 11-08/07/2041 FRN EUR 564 675 001
41082000 MORGAN STANLEY 17-09/11/2021 FRN EUR 40906 416 078 6000 000 ATF NETHERLANDS 16-29/12/2049 FRN EUR 6030 825 0.12
500000 WELLS FARGO & CO 16-26/04/2021 FRN EUR 503005 0.01 24678000 FERROVIAL NL 17-31/12/2049 FRN EUR 22271895 0.43
ltaly 269 988 630 5.21 6000000 GAS NAT FENOSA F 15-29/12/2049 FRN EUR 5925000 0.1
500 000 ?g/g%ﬁlz\ilgﬁl GENERALI 12- EUR 623470 0.01 6000000 GENERALI FINANCE 14-30/11/2049 FRN EUR 5861870 0.11
ASSICURAZIONI GENERALI 12- 200000 IBERDROLA INTL 18-31/12/2049 FRN EUR 195 350 0.00
500000 451512042 FRN EUR 583558 0.01 5000000 ING GROEP NV 17-11/04/2028 FRN EUR 5303 336 0.10
5000 000 HSSCURAZION GENERALL1E- EUR 5098334 0.10 8500 000 ING GROEP NV 17-15/02/2029 FRN EUR 8716885 047
1200000 BANCA IMI SPA 13-30/08/2019 SR EUR 1249358 0.02 1000000 ING GROEP NV 17-26/09/2029 FRN EUR 970132 0.02
2500000 BANCA IMI SPA 13-31/10/2019 SR EUR 2625 443 0.05 5000 000 NN GROUP NV 14-29/06/2049 FRN EUR 5164 045 0.10
9750000 CASSADEPO PREST 15-20/03/2022 FRN EUR 9360000 0.18 5500000 Hr 0L INTERNATIONAL FINANCE 15- EUR 5746 125 0.1
2000000 CENTROBANCA 99-16/03/2019 SR EUR 2473680 0.05 200000 TELEFONICA EUROP 13-20/09/2049 FRN EUR 202405 0.00
200000 INTESA SANPAOLO 09-29/10/2049 FRN EUR 2712332 0.00 2800000 TELEFONICA EUROP 14-29/1212049 FRN EUR 2886 800 0.06
1800000 INTESA SANPAOLO 12-04/12/2018 FRN EUR 1832438 0.04 300000 TELEFONICA EUROP 14-31/03/2049 FRN EUR 326625 001
5000 000 INTESA SANPAOLO 13-15/05/2019 FRN EUR 5150 001 0.10 300000 TELEFONICA EUROP 14-31/03/2049 FRN EUR 315225 0.01
9600 000 INTESA SANPAOLO 15-15/06/2020 FRN EUR 9590 688 0.18 500 000 TELEFONICA EUROP 16-31/12/2049 FRN EUR 501875 0.01
15000000 INTESA SANPAOLO 16-28/02/2021 FRN EUR 14 893 500 0.29 600000 TELEFONICA EUROP 17-31/12/2049 FRN EUR 561000 001
2156000 INTESA SANPAOLO 98-06/11/2018 FRN EUR 2184161 0.04 20100 000 TELEFONICA EUROP 18-31/12/2049 FRN EUR 18506 673 0.36
1000000 ITALY CCTS EU 14-15/12/2020 FRN EUR 990176 0.02 6000000 TELEFONICA EUROP 18-31/12/2049 FRN EUR 5617 860 0.1
98500 000 ITALY CCTS EU 15-15/06/2022 FRN EUR 94 806 249 1.83 1000 000 TENNET HLD BV 17-31/12/2049 FRN EUR 1000 750 0.02
99000 000 ITALY CCTS EU 15-15/12/2022 FRN EUR 95 158 403 1.84 500 000 \Z/gbggmgi% INTERNATION FN 14- EUR 515138 001
500 000 SNAM 17-02/08/2024 FRN EUR 492 444 0.01 B o e INTERNATION N 15
347000 UNICREDIT S.P.A. 13-28/10/2025 FRN EUR 365 585 0.01 200000 »g1159049 FRN EUR 196 854 0.00
1700000 UNICREDIT S.P.A. 15-19/02/2020 FRN EUR 1701391 0.03 600 000 g%;;%i%'NTERNATlON FN17- EUR 574176 0.01
952000 UNICREDIT S.P.A. 16-03/01/2027 FRN EUR 975105 0.02 .
500000 VOLKSWAGEN INTERNATION FN 17. EUR 187395 001
2000000 UNICREDIT S.P.A. 16-22/04/2021 FRN EUR 1990 840 0.04 3111212049 FRN
500 000 UNIONE DI BANCHE 16-05/05/2026 FRN EUR 494 531 0.01 200 000 VONOVIA FINANCE 14-08/04/2074 FRN EUR 204 500 0.00
15000000 UNIONE DI BANCHE 16-08/09/2018 FRN EUR 14971882 0.29 Ireland 38368 677 0.74
500 000 UNIONE DI BANCHE 17-15/09/2027 FRN EUR 492460 0.01 3535000 ALLIED IRISH BANKS 15-26/11/2025 FRN EUR 3703287 0.07
2000000 WIND TRE S.P.A. 17-20/01/2024 FRN EUR 1662 600 0.03 23351000 AQUARIUS + INV 13-02/10/2043 FRN EUR 25 881 546 0.50
Spain 126 476 089 243 5200000 CLOVERIE PLC 12-01/09/2042 FRN EUR 6337400 0.12
100000000 gmzcgogggé\ﬁ VIZCAYA ARGENTARIA 17- EUR 9821000 019 2072000 FCA BANK IE 18-17/06/2021 FRN EUR 2046 100 0.04
S VIZCAYA ARGENTARIA 17 400000 FCA CAPITAL IRE 16-12/02/2019 FRN EUR 400 344 0.01
200 000 ) EUR 200 430 0.00
12/04/2022 FRN Germany 28 986 233 0.55
14,000 000 BANCO SANTANDER 17-05/01/2023 FRN EUR 14019460 0.27 3000 000 ALLIANZ SE 12-17/10/2042 FRN EUR 3499 998 0.07
4000000 BANCO SANTANDER 17-11/05/2024 FRN EUR 4014400 0.08 200000 ALLIANZ SE 13-29/10/2049 FRN EUR 222197 0.00
29900 000 BANCO SANTANDER 17-21/03/2022 FRN EUR 30 161 565 058 200000 ALLIANZ SE 14-29/09/2049 FRN EUR 208315 0.00
47000 000 BANCO SANTANDER 17-28/03/2023 FRN EUR 46 468 241 0.89 500000 ALLIANZ SE 15-07/07/2045 FRN EUR 493669 001
1000000 BANKIA 14-22/05/2024 FRN EUR 1020 882 0.02 100000 ALLIANZ SE 17-06/07/2047 FRN EUR 101412 0.00
100000 BANKIA 17-15/03/2027 FRN EUR 101800 0.00 5000 000 BAYER AG 15-02/04/2075 FRN EUR 4981090 0.10
500000 BANKINTER SA 17-06/04/2027 FRN EUR 501687 0.01 500 000 ENERGIE BADEN-WU 14-02/04/2076 FRN EUR 520 863 0.01
3500000 CAIXABANK 17-14/07/2028 FRN EUR 3544 548 0.07 500 000 gﬂstfgsh;zc(ﬂﬂ% RUECKVERSICHERUNG 11- EUR 572617 001
500 000 CAIXABANK 17-15/02/2027 FRN EUR 524 948 0.01
MUENCHENER RUECKVERSICHERUNG 12-
14,900 000 CAIXABANK 18-17/04/2030 FRN EUR 14,008 503 0.27 500000 o nein049 FRN EUR 595022 0.01
2000000 MAPFRE 17-31/03/2047 FRN EUR 2088 625 0.04 7900000 VOLKSWAGEN BANK 17-15/06/2021 FRN EUR 7848 650 0.15
United Kingdom 113133 148 217 10000000 VOLKSWAGEN LEAS 17-06/07/2021 FRN EUR 9942400 0.19
2500000 AVIVA PLC 14-03/07/2044 FRN EUR 2650 527 0.05 Belgium 26 999 001 0.52
22000 000 BARCLAYS BANK PLC 07-30/09/2019 FRN EUR 22754 600 0.4 7300000 KBC GROUP NV 17-18/09/2029 FRN EUR 7104 401 0.14
226,000 BARCLAYS BANK PLC 17-07/02/2028 FRN EUR 215981 0.00 20000000 KBC GROUP NV 17-24/11/2022 FRN EUR 19 894 600 0.38
10000000 CREDIT AGRICOLE 17-20/04/2022 FRN EUR 10031180 0.19 Guernsey Island 20 472 800 0.99
130000 FCE BANK PLC 15-17/09/2019 FRN EUR 131196 0.00 2 X
20000000 SREDIT SUISSE GROUP FUNDING 13 EUR 20472800 039
3200000 FCE BANK PLC 16-11/08/2018 FRN EUR 3203840 0.06
37435000 HSBC HOLDINGS PLC 17-05/10/2023 FRN EUR 37178121 0.71 Japan 18 641 307 0.36
16 900 000 HSBC HOLDINGS PLC 17-27/09/2022 FRN EUR 16 970 595 0.33 18 692 000 MIZUHO FINANCIAL 18-10/04/2023 FRN EUR 18 641 307 0.36
500000 (o PANK OF SCOTLAND 17- EUR 514487 001 Luxembourg 5358 591 0.10
. 600 000 HANNOVER FINANCE 12-30/06/2043 FRN EUR 691051 0.01
7564 000 ROYAL BANK OF SCOTLAND 17 EUR 7560638 015
08/06/2020 FRN 3800000 TALANX FINANZ 12-15/06/2042 FRN EUR 4667 540 0.09
12000000 SANTANDER UK GRP 18-27/03/2024 FRN EUR 11919983 023
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Sweden 5054 642 0.10
1000000 NORDEA BANK AB 16-07/09/2026 FRN EUR 996 368 0.02
100 000 SCANIA CV AB 17-24/10/2018 FRN EUR 100 073 0.00
1000000 SWEDBANK AB 17-22/11/2027 FRN EUR 982 295 0.02
2358000 VOLVO TREAS AB 14-10/06/2075 FRN EUR 2476 254 0.05
500 000 VOLVO TREAS AB 16-06/09/2019 FRN EUR 499652 0.01
Australia 4859615 0.10
500 000 BHP BILLITON FIN 15-22/04/2076 FRN EUR 544 246 0.01
3000 000 BHP BILLITON FIN 15-22/10/2079 FRN EUR 3515210 0.07
800000 SCENTRE MGMT 14-16/07/2018 FRN EUR 800 159 0.02
Austria 576 884 0.01
500 000 UNIQA INSURANCE 15-27/07/2046 FRN EUR 576 884 0.01
Norway 390 943 0.01
392000 DNB BANK ASA 17-01/03/2027 FRN EUR 390 943 0.01
Money Market Instruments 40 008 940 0.77
Belgium 30009 112 0.58
30000000 SOLVAY SA 0.000% 16/08/2018 EUR 30009 112 0.58
Germany 9999 828 0.19
10000 000 UNIPER SE 0.000% 02/08/2018 EUR 9999828 0.19
Shares/Units in investment funds 218 739 998 421
France 201428723 3.88
171.00 BNP PARIBAS LCR 1 FCP EUR 17161 921 0.33
7450.00 BNP PARIBAS MONEY 3M - IC EUR 173028 098 333
3845.00 BNP PARIBAS OBLI CT- 1 EUR 11238704 0.22
Luxembourg 17 311275 0.33
163 700.00 PARVEST FLEXIBLE BOND EURO - X - CAP EUR 17311275 0.33
Total securities portfolio 5179 334 318 99.39
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>’ PARVEST
Equity Asia ex-Japan Small Cap

Securities portfolio at 30/06/2018

Expressed in USD

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferab!e securities admitted to an official stock Taiwan 7602 216 14.70
exchange listing and/or traded on another regulated 50 635 870 97.99 72896 ADVANTECH CO LTD WD 481246 0.93
market 34000 AIRTAC INTERNATIONAL GROUP WD 484297 094
Shares 50 635 870 97.99 408000 BASSO INDUSTRY CORP WD 872674 169
India 56000 CATCHER TECHNOLOGY COLTD WD 628 051 122
! 141733 309 2.52 280000 CHICONY POWER TECHNOLOGY CO TWD 472463 091
100273 ALLAHABAD BANK INR 61214 0.12
129000 CHROMA ATE INC WD 695 582 135
117578 ANDHRA BANK INR 56 097 0.1
310000 CTCI CORP WD 496 267 096
49275 ARVIND LTD INR 287118 056
37000 GIANT MANUFACTURING WD 156 823 030
14125 BASF INDIALTD INR 402120 078
22000 MERIDA INDUSTRY CO LTD TWD 110140 021
4278 BLUE DART EXPRESS LTD INR 228772 0.44
330270 SPORTON INTERNATIONAL INC WD 1603339 309
11897 BLUE STARLTD R ez 022 314080 STANDARD FOODS CORP WD 636 296 123
11480 CARE RATINGS LTD INR 210259 041 ’
77638 SUPERALLOY INDUSTRIAL COLTD WD 175737 034
21008 CHOLAMANDALAM INVESTMENT AND INR 464 201 090
40000 TAIWAN FAMILYMART CO LTD TWD 242626 047
94928 CITY UNION BANKLTD INR 256 357 050
186000 TAIWAN SECOM WD 546 675 1.06
15767 COROMANDEL INTERNATIONAL LTD INR 90500 0.18
8712 CRISILLTD INR 228 887 0.4 China 6046 840 11.69
7740 DR LAL PATHLABS LTD INR 108 246 021 20215 51J0BINC - ADR usD 1973792 381
55350 GODRE. INDUSTRIES LTD INR 504 041 0.98 326000 ANHUI EXPRESSWAY COLTD - H HKD 196 554 038
266 220 GRUH EINANCE LTD INR 1182253 229 217000 CHINA ZHENGTONG AUTO SERVICE HKD 144723 0.28
22182 GUJARAT GAS LTD INR 236 356 046 280000 HAITIAN INTERNATIONAL HOLDINGS HKD 661 591 128
38070 GUJARAT STATE PETRONET LTD INR 99880 0.19 264500 LINING COLTD HKD 201505 056
120775 HEIDELBERGCEMENT INDIALTD INR 244756 047 2936000 LIFETECH SCIENTIFIC CORP HKD 927910 180
27942 INDOCO REMEDIES LTD INR 74 560 0.14 142000 MINTH GROUPLTD HKD 599487 116
42394 INFO EDGE INDIA LTD INR 560 596 108 294000 SHENZHEN EXPRESSWAY CO - H HKD 288 524 0.6
23613 JK CEMENT LTD INR 299 850 058 582000 SICHUAN EXPRESSWAY CO - H HKD 176 599 0.34
34348 JUBILANT FOODWORKS LTD INR 695410 135 22000 SUNNY OPTICAL TECH HKD 408638 0.79
70915 KANSAI NEROLAC PAINTS LTD INR 515713 100 238000 TONG REN TANG TECHNOLOGIES - H HKD 377517 073
43114 LINDE INDIALTD INR 267125 052 South Korea 5912 701 11.44
21901 MAKEMYTRIPLTD usp 791721 153 3887 BINGGRAE COLTD KRW 209592 041
9519 MAX INDIA LIMITED INR 60043 0.12 8754 COM2US CORP KRW 1320196 255
29259 MULTI COMMODITY EXCH INDIA INR 312532 060 1777 LG CHEM LTD - PREFERENCE KRW 321705 062
116256 ORIENT CEMENTLTD INR 186 747 036 1632 LG HOUSEHOLD + HEALTH-PREF KRW 1069 791 207
57752 ORIENTAL BANK OF COMMERCE INR 63806 0.12 963 MEDY-TOX INC KRW 663 982 128
2300 PAGE INDUSTRIES LTD INR 933629 181 5579 S-1 CORPORATION KRW 484993 0.94
14025 PIRAMAL ENTERPRISES LTD INR 519462 101 5697 SAMSUNG FIRE + MARINE INS - PF KRW 933342 181
9278 PVRLTD INR 186 248 036 11798 SK HYNIX INC KRW 909100 176
22678 REPCO HOME FINANCE LTD INR 183 061 035 Australia 2430 536 470
29146 SHRIRAM CITY UNION FINANCE INR 860082 1.66 22306 CORPORATE TRAVEL MANAGEMENT AUD 450577 087
14877 SKFINDIALTD INR 872102 072 43340 DOMINOS PIZZA ENTERPRISES AUD 1672414 323
29355 SUNDARAM FINANCE HOLDINGS LT INR 51750 0.10 4574 REA GROUP LTD AUD 307 545 0.60
29355 SUNDARAM FINANCE LTD INR 686 541 133 Malavsia
55292 SUPRAJIT ENGINEERING LTD INR 197 255 038 Y 1888 336 3.66
35600 ALLIANZ MALAYSIA BHD MYR 111928 022
20941 SUPREME INDUSTRIES LTD INR 346 158 067
72465 THOMAS GOOK (NDIA] LTD R U 055 136920 LPI CAPITAL BERHAD MYR 579 147 112
75563 TIFINANCIAL HO<LD|N()SS LTD INR 677765 31 617500 QL RESOURCES 8D R o1t 178
' 808400 SKP RESOURCES BHD MYR 280020 054
75563 TUBE INVESTMENTS OF INDIA INR 255249 049
5665 WABCO INDIALTD INR 581324 112 Indonesia 1427812 277
Hona K 2591700 ASTRA OTOPARTS TBK PT IDR 262 386 051
ong Aong 9417 037 18.22 171500 BANK CENTRAL ASIA TBK PT IDR 256 863 050
70200 ASM PACIFIC TECHNOLOGY LTD HKD 886 553 172
1559200 BUMI SERPONG DAMAI PT IDR 170152 033
138000 CAFE DE CORAL HOLDINGS LTD HKD 334 140 065
14158 600 PAKUWON JATI TBK PT IDR 523719 101
1038000 CHINA SINGYES SOLAR TECH - H HKD 317640 061
1220700 XL AXIATA TBK PT IDR 214692 042
294388 CHINA TAIPING INSURANCE HOLD HKD 920215 178
1254000 CHINA TRADITIONAL CHINESE ME HKD 1085523 210 Philippines 936 247 1.82
1322000 ESSEX BIO-TECHNOLOGY LTD HKD 1056598 208 1491700 CEMEX HOLDINGS PHILIPPINES PHP 88277 0.17
133000 HAIER ELECTRONICS GROUP CO HKD 453613 088 639,800 D+L INDUSTRIES INC PHP 121782 024
1498000 HUTCHISON TELECOMM HONG KONG HKD 528 667 102 137948 SECURITY BANK CORP PHP 516784 1.00
1104000 LEES PHARMACEUTICAL HLDGS HKD 1441549 278 12788 SM INVESTMENTS CORP PHP 209404 041
1094000 SITC INTERNATIONAL HOLDINGS HKD 1219293 2.36 New Zealand 128 167 0.25
27500 TECHTRONIC INDUSTRIES CO LTD HKD 153418 030 12703 FISHER + PAYKEL HEALTHCARE NZD 128167 025
272000 VITASOY INTERNATIONAL HOLDINGS HKD 871140 169
204000 YUEXIU TRANSPORT INFRASTRUCT HKD 148 688 029

The accompanying notes form an integral part of these financial statements

Page 139




>’ PARVEST
Equity Asia ex-Japan Small Cap

Securities portfolio at 30/06/2018

Expressed in USD

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
Thailand 112 669 0.22
151600 MAJOR CINEPLEX GROUP-NVDR THB 112669 0.22
50 635 870 97.99

Total securities portfolio

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Equity Asia Pacific ex-Japan

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock Taiwan 12 943 811 11.18
exchange listing and/or traded on another regulated 111505 377 96.40 179.000 ASE TECHNOLOGY HOLDING COLTD TWD 420368 0.36
market 52000 ASUSTEK COMPUTER INC TWD 475803 0.41

Shares 111 505 377 96.40 61000 CATCHER TECHNOLOGY COLTD TWD 684 127 0.59
. 515842 CATHAY FINANCIAL HOLDING CO TWD 911974 0.79
China 28 321 650 2449 1367 729 CTBC FINANCIAL HOLDING CO LTD TWD 986 594 0.85

234000 ANHUI CONCH CEMENT COLTD - H HKD 1341080 1.16
2755100 BANK OF CHINALTD - H HKD 1364 754 1.18 237000 CTCI CORP WD 319404 033
683 900 BANK OF COMMUNIGATIONS CO - H HKD 523747 045 120 000 DELTA ELECTRONIC INDUSTRIAL CO TWD 431684 0.37
246 400 FORMOSA PLASTICS CORP WD 910536 0.79

424000 BENING CAPITAL INTL AIRPORT - H HKD 447258 0.39
759730 CHINA GITIC BANK CORP LTD - H HKD 475070 041 450000 HON HAI PRECISION INDUSTRY WD 1229761 1.06
971000 CHINA COMMUNICATIONS CONST - H HKD 937104 0.81 81000 MEDIATEKING WD 798172 069
2282000 CHINA CONSTRUCTION BANK - H HKD 2101035 1.82 229,930 NAN YAPLASTICS CORP ™o 658633 057
436000 CHINA LIFE INSURANCE CO - H HKD 1119223 0.97 93838 SPORTON INTERNATIONAL ING ™o 455,549 039
646 172 TAWAN SEMICONDUCTOR TWD 4600606 398

240000 CHINA MENGNIU DAIRY CO HKD 813055 0.70 MANUFACTURING CO

324500 CHINA SHENHUA ENERGY CO - H HKD 770 040 0.67 Hong Kong 12 516 004 10.83
1506 000 CHINA TELECOM CORP LTD - H HKD 707 862 0.61 328 000 AIA GROUP LTD HKD 2867 850 248
566 000 GREAT WALL MOTOR COMPANY - H HKD 431693 037 298000 BRILLIANCE CHINA AUTOMOTIVE HKD 537732 046
672 000 HUANENG POWER INTL INC - H HKD 444 631 0.38 111500 CHINA MOBILE LTD HKD 992 553 0.86
2100325 IND & COMM BANK OF CHINA - H HKD 1568235 1.36 775000 CHINA STATE CONSTRUCTION INT HKD 795 346 0.69
428000 JIANGSU EXPRESS COLTD - H HKD 509 942 044 129604 CK HUTCHISON HOLDINGS LTD HKD 1373974 1.19
253000 PING AN INSURANCE GROUP CO - H HKD 2325927 2.01 91500 CK INFRASTRUCTURE HOLDINGS HKD 677 997 0.59
578000 SHENZHEN EXPRESSWAY CO-H HKD 567 234 0.49 48500 HONG KONG EXCHANGES & CLEAR HKD 1457822 1.26

57,000 SHENZHOU INTERNATIONAL GROUP HKD 704 559 0.61 304 233 JANUS HENDERSON LAND DEVELOPMENT HKD 1608 876 1.39

1686 000 SICHUAN EXPRESSWAY CO - H HKD 511592 0.44 158 500 LINK REIT HKD 1445 831 125

200600 TENCENT HOLDINGS LTD HKD 10077 268 8.72 108500 POWER ASSETS HOLDINGS LTD HKD 758023 0.66
250000 TINGYI (CAYMAN ISLAND) HOLDING CO HKD 580 341 0.50 .

India 10 119 486 8.76

Australia 19 169 552 16.56 118 956 ALLAHABAD BANK INR 72620 0.06

25742 AGL ENERGY LTD AUD 427782 0.37 139 494 ANDHRA BANK INR 66 554 0.06

92501 AMCORLTD AUD 986 007 0.85 40489 ASIAN PAINTSLTD INR 747318 0.65

62789 ANZ BANKING GROUP AUD 1311605 113 66 980 GODREJ CONSUMER PRODUCTS LTD INR 1198212 1.04

195016 AURIZON HOLDINGS LTD AUD 624 519 0.54 40742 HDFC BANK LTD INR 1253953 1.08
116 089 BHP BILLITON LTD AUD 2932536 2.54 314 260 ICICI BANK LTD INR 1261510 1.09

99069 BRAMBLES LTD AUD 650 785 0.56 83945 KOTAK MAHINDRA BANK LTD INR 1645 445 1.42

47 669 COMMONWEALTH BANK OF AUSTRALIA AUD 2569393 222 9291 MARUTI SUZUKI INDIA LTD INR 1196 876 1.03

16340 CSLLTD AUD 2329129 201 68517 ORIENTAL BANK OF COMMERCE INR 75700 007

111019 GOODMAN GROUP AUD 789 969 0.68 2471 SHREE CEMENT LTD INR 561374 0.49

278 967 MIRVAC GROUP AUD 447784 0.39 117 822 STATE BANK OF INDIA INR 445998 0.39

69876 NATIONAL AUSTRALIA BANK LTD AUD 1418128 123 44 870 TATA CONSULTANCY SVCS LTD INR 1210418 1.05

27906 QBE INSURANCE GROUP LTD AUD 201038 0.17 97 481 TATAMOTORS LTD INR 383 508 0.33

138325 SOUTH32LTD - Wil AUD 369 758 0.32 .

83818 SUNCORP GROUP LTD AUD 904 409 0.78 Singapore 4692055 405
76 100 DBS GROUP HOLDINGS LTD SGD 1483249 1.28
123902 TRANSURBAN GROUP AUD 1096428 095 22300 JARDINE CYCLE & CARRIAGELTD SGD 519839 045
97351 WESTPAC BANKING CORP AUD 2110282 182 147000 OVERSEA-CHINESE BANKING CORP SGD 1253773 108
South Korea 15171652 13.11 73100 UNITED OVERSEAS BANK LTD SGD 1435194 1.24

3016 HYUNDAI HEAVY INDUSTRIES KRW 276515 0.24 .
6805 HYUNDAI MOTOR CO KRW 766 951 0.66 Malaysia 2967 264 223
207 700 MALAYAN BANKING BHD MYR 462645 0.40
1289 HYUNDAIROBOTICS COLTD KRW 4092%6 035 314700 PETRONAS CHEMICALS GROUP BHD MYR 654 589 0.57

48354 INDUSTRIAL BANK OF KOREA KRW 668 980 0.58 450625 QL RESOURCES BHD YR 669363 058

13449 KIA MOTORS CORP KRW 372639 032 193100 TELEKOM MALAYSIA BHD MYR 148700 0.13
3545 LGCHEMLTD KRW 1061522 082 174 300 TENAGA NASIONAL BHD MYR 631967 0.55
8366 LG CORP KRW 541684 047 )

23846 LG DISPLAY COLTD KRW 391629 034 Indonesia 2555 881 221
9832 LG ELECTRONICS ING KRW 733002 063 538600 BANK CENTRAL ASIA TBK PT IDR 806 685 0.70
2628 POSCO KRW 176571 067 3024000 BANK RAKYAT INDONESIA PERSER IDR 600 290 0.52

134268 SAMSUNG ELECTRONICS CO LTD KRW 5630 351 187 3840200 PERUSAHAAN GAS NEGARA PERSER IDR 534 657 0.46

24918 SHINHAN EINANGIAL GROUP LTD KRW 964818 083 2344100 TELEKOMUNIKASI INDONESIA PER IDR 614 249 0.53

19862 SKHYNIX INC KRW 1530476 1.32
3413 SKINNOVATION CO LTD KRW 619 398 0.54
4345 S-OIL CORP KRW 427380 0.37

The accompanying notes form an integral part of these financial statements

Page 141




>’ PARVEST
Equity Asia Pacific ex-Japan

Securities portfolio at 30/06/2018

Expressed in USD

i 0,
Quantity Denomination Quotation Market value % of net
currency assets

Thailand 1892 646 1.64
121400 BANGKOK BANK PCL-FOREIGN REG THB 728104 0.63
161607 PTT GLOBAL CHEMICAL PCL - FOR THB 356 091 031
558000 PTT PCLIFOREIGN THB 808 451 0.70
Philippines 1195595 1.03
17800 PLDT INC PHP 428720 0.37
46832 SM INVESTMENTS CORP PHP 766 875 0.66
Ireland 359 781 0.31
21446 JAMES HARDIE INDUSTRIES - CDI AUD 359 781 0.31
Shares/Units in investment funds 197 843 017
Luxembourg 197 843 0.17
2390.00 !321; FI:’ARIBAS FLEXI | CSI 300 INDEX - | EUR EUR 197843 047
Total securities portfolio 111703 220 96.57

The accompanying notes form an integral part of these financial statements
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PARVEST
Equity Australia ”

Securities portfolio at 30/06/2018

Expressed in AUD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 45243133 97.91
market
Shares 45243133 97.91
Australia 40519 797 87.69
134157 ALSLTD AUD 1012914 219
67022 AMCORLTD AUD 966 913 2.09
47 962 ANZ BANKING GROUP AUD 1355980 293
55560 ARISTOCRAT LEISURE LTD AUD 1719588 372
102 261 BHP BILLITON LTD AUD 3496 222 757
109 000 BORALLTD AUD 713167 154
87979 CARSALES.COMLTD AUD 1331809 288
8738 COCHLEARLTD AUD 1750 354 379
37797 COMMONWEALTH BANK OF AUSTRALIA AUD 2757327 5.97
5418 CSLLTD AUD 1045242 2.26
39697 IRESSLTD AUD 478 146 1.03
174260 LINK ADMINISTRATION HOLDINGS AUD 1278789 277
16 103 MACQUARIE GROUP LTD AUD 1994 205 432
303 883 MYOB GROUP LTD AUD 878963 1.90
100 414 NATIONAL AUSTRALIA BANK LTD AUD 2758 151 5.97
122 194 NEXTDC LTD AUD 926 295 2.00
88715 OIL SEARCH LTD AUD 790 346 1.7
140 885 ORIGIN ENERGY LTD AUD 1414 240 3.06
66 109 SUNCORP GROUP LTD AUD 965 439 2.09
188756 SYDNEY AIRPORT AUD 1352247 293
350 806 TABCORP HOLDINGS LTD AUD 1566 760 3.39
98 945 TRANSURBAN GROUP AUD 1185038 2.56
490606 VOCUS GROUP LTD AUD 1134239 245
49 178 WESFARMERS LTD AUD 2428 339 5.26
133 514 WESTPAC BANKING CORP AUD 3917 090 8.49
7970 WOODSIDE PETROLEUM LTD AUD 282762 0.61
58 242 WORLEYPARSONS LTD AUD 1019232 221
United Kingdom 1496 225 3.4
17908 RIO TINTO LTD AUD 1496 225 324
New Zealand 1378 358 2.98
322 634 TRADE ME GROUP LTD AUD 1378358 2.98
Ireland 1197 230 2.59
52729 JAMES HARDIE INDUSTRIES - CDI AUD 1197 230 259
United States of America 651523 1.41
46 086 RESMED INC-CDI AUD 651523 141
Total securities portfolio 45243133 97.91

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Equity Best Selection Asia ex-Japan

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock Malaysia 11185177 1.94
exchange listing and/or traded on another regulated 548 014 506 94.83 1934010 PUBLIC BANK BERHAD MYR 11185177 1.94
market Singapore 9760410 1.69

Shares 548 014 506 94.83 1855800 SINGAPORE EXCHANGE LTD SGD 9760 410 1.69

China 152 466 312 26.38 United States of America 8310210 1.44

16420000 CHINA COMMUNICATIONS SERVI - H HKD 10 408 284 1.80 5621000 NEXTEER AUTOMOTIVE GROUP LTD HKD 8310210 1.4

17231000 CHINA CONSTRUCTION BANK - H HKD 15 864 560 275 | Total securities portfolio 548 014 506 94.83
2791000 GREAT WALL MOTOR COMPANY - H HKD 2128721 037
663500 HENGAN INTL GROUP CO LTD HKD 6375416 1.10
13486000 HUANENG POWER INTL INC - H HKD 8923056 154
17.305000 IND & COMM BANK OF CHINA - H HKD 12921006 224
35097 NETEASE INC - ADR usD 8867959 153

2664000 PING AN INSURANCE GROUP CO - H HKD 24491183 424

859000 SHENZHOU INTERNATIONAL GROUP HKD 10617833 1.84

1032500 TENCENT HOLDINGS LTD HKD 51868 294 8.97

India 87 644 585 15.17

760936 ASIAN PAINTS LTD INR 14 044 838 243

6515255 FEDERAL BANK LTD INR 7786808 1.35

224 615 HINDUSTAN UNILEVER LTD INR 5383321 093

872492 KOTAK MAHINDRA BANK LTD INR 17102125 296

598673 LUPIN LTD INR 7894636 1.37

99525 MARUTI SUZUKI INDIA LTD INR 12820916 222

241092 SHRIRAM TRANSPORT FINANCE INR 4573292 0.79

1177597 STATE BANK OF INDIA INR 4457618 077

686841 TATAMOTORS LTD INR 2702160 047

1136103 TECH MAHINDRA LTD INR 10 878 871 1.88

South Korea 81011829 14.01

192919 LG DISPLAY COLTD KRW 3168 361 055

102420 LG ELECTRONICS INC KRW 7636099 1.32

9911 LG HOUSEHOLD & HEALTH CARE KRW 12422457 215
981450 SAMSUNG ELECTRONICS COLTD KRW 41155 804 7.11
215807 SK HYNIX INC KRW 16629 108 288
Taiwan 78 885 127 13.65

504 764 ADVANTECH CO LTD TWD 3332357 058

2960000 DELTA ELECTRONIC INDUSTRIAL CO TWD 10 648 204 1.84

7567 938 FUBON FINANCIAL HOLDING CO TWD 12708859 220

5052000 HON HAI PRECISION INDUSTRY TWD 13806 122 239

535000 PRESIDENT CHAIN STORE CORP TWD 6069 183 1.05

518469 SPORTON INTERNATIONAL INC TWD 2516978 0.44

4186000 WKVSFNA%?J:SSS%%CTOR TWD 29803 424 515

Hong Kong 77 285 985 13.37

7757500 CHINA STATE CONSTRUCTION INT HKD 7961155 1.38

3586844 CHINA TAIPING INSURANCE HOLD HKD 11211961 1.94

1153924 CK HUTCHISON HOLDINGS LTD HKD 12233119 212

1225000 CK INFRASTRUCTURE HOLDINGS HKD 9077006 157

1882000 HAIER ELECTRONICS GROUP CO HKD 6418791 1.1

573600 HONG KONG EXCHANGES & CLEAR HKD 17 241 381 298

4519000 SITC INTERNATIONAL HOLDINGS HKD 5036 549 0.87

1453000 TECHTRONIC INDUSTRIES CO LTD HKD 8106023 1.40

Indonesia 30012 595 5.20

9716400 BANK CENTRAL ASIA TBK PT IDR 14552 689 252

10177500 MATAHARI DEPARTMENT STORE TB IDR 6 254 600 1.08
22852500 TELEKOMUNIKASI INDONESIA PER IDR 5988 277 1.04
999800 UNILEVER INDONESIA TBK PT IDR 3217029 0.56
Philippines 11452 276 1.98

2087350 INTL CONTAINER TERM SVCS INC PHP 3017998 052
515070 SMINVESTMENTS CORP PHP 8434278 1.46

The accompanying notes form an integral part of these financial statements

Page 144




>’ PARVEST
Equity Best Selection Euro

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock o
exchange listing and/or traded on another regulated 1626471379 go7¢ |ohares/Units ininvestment funds 6142311 0.3
market Luxembourg 6142311 0.38

Shares 1626 471 379 99.71 50 694.77 BNP PARIBAS INSTICASH EUR - X - CAP EUR 6142311 0.38
Germany 485040 312 20.73 | Total securities portfolio 1632613690  100.09

772281 BAYER AG - REG EUR 72864 712 447

142417 CONTINENTAL AG EUR 27 849 644 1.7

443069 DEUTSCHE BOERSE AG EUR 50 576 326 310

2934 225 DEUTSCHE TELEKOM AG - REG EUR 38 937 166 239

2801760 E.ONSE EUR 25647 311 157

652 702 FRESENIUS MEDICAL CARE AG EUR 56 380 399 346

260988 GERRESHEIMER AG EUR 18 138 666 1.1

1518164 INFINEON TECHNOLOGIES AG EUR 33141520 203

250600 LINDE AG - TENDER EUR 51222 640 314

741940 SAP SE EUR 73414 962 449

490905 SYMRISE AG EUR 36 866 966 226

France 338 594 795 20.76

269116 ADP EUR 52127 769 320

409007 AIR LIQUIDE SA EUR 44050 054 270

584 333 LEGRAND SA EUR 36 754 546 225

219724 LVMH EUR 62 665 285 384

2524198 ORANGE EUR 36209 620 222

320604 PERNOD RICARD SA EUR 44852500 275

1757050 REXEL SA EUR 21638 071 1.33

564 225 SCHNEIDER ELECTRIC SE EUR 40 296 950 247

Spain 257 802 319 15.81

252439 AENA SA EUR 39 254 265 241

869331 AMADEUS IT GROUP SA EUR 58 766 776 360

6190 883 BANCO BILBAO VIZCAYA ARGENTARIA EUR 37603423 2.31

15279527 BANCO SANTANDER SA EUR 70163 588 430
1406 262 GRIFOLS SA EUR 36253434 222
97947 GRIFOLS SA-B EUR 1808 102 0.11
1931976 MEDIASET ESPANA COMUNICACION EUR 13952731 0.86
The Netherlands 174 813 763 10.71

539485 AKZO NOBEL EUR 39 555 040 242

384 324 ASML HOLDING NV EUR 65219783 400

3215562 ING GROEP NV EUR 39641448 243

1021078 ROYAL DUTCH SHELL PLC - A EUR 30397 492 1.86

Ireland 107 810 878 6.61

8876174 AIB GROUP PLC EUR 41274209 253

2192312 CRHPLC EUR 66 536 669 408

Portugal 57 756 709 3.54

1412736 GALP ENERGIA SGPS SA EUR 23077043 1.4
2803530 JERONIMO MARTINS EUR 34679 666 213
United Kingdom 57 698 189 3.54

1207 454 UNILEVER NV - CVA EUR 57 698 189 354
Sweden 42898 034 2.63

5202915 NORDEA BANK AB - FDR EUR 42898 034 263
ltaly 36 648 653 2.25

663204 LUXOTTICA GROUP SPA EUR 36 648 653 225
Finland 36 276 548 2.22

867860 SAMPO OYJ - A EUR 36 276 548 222
Luxembourg 31131179 1.91

1980985 TENARIS SA EUR 31131179 191

The accompanying notes form an integral part of these financial statements

Page 145




Equity Best Selection Europe

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock Denmark 20 034 361 1.72
exchange listing and/or traded on another regulated 1152191472 99.06 198603 CARLSBERG AS - B DKK 20 034 361 172
market Norway 18478 365 1.59

Shares 1152 191 472 99.06 1103830 DNB ASA NOK 18 478 365 1.59
United Kingdom 252 185 947 21.70 Finland 16 786 002 1.44

9567681 BT GROUP PLC GBP 23563 532 203 401579 SAMPO OYJ - A EUR 16 786 002 144

1081128 DIAGEO PLC GBP 33276 762 286 o

3039943 INMARSAT PLC B8P 18 906 187 163 | Shares/Units in investment funds 12328 221 1.06

5881133 KINGFISHER PLC GBP 19751190 1.70

1498227 PRUDENTIAL PLC GBP 29385139 253 Luxembourg 12 326 221 .06

101749.39 BNP PARIBAS INSTICASH EUR - X - CAP EUR 12328 221 1.06

681000 RECKITT BENCKISER GROUP PLC GBP 48043 863 413 L. .

506 349 RIO TINTO PLC GBP 24053510 207 | Total securities portfolio 1164519693 10012

1313937 SMITHS GROUP PLC GBP 25228 304 247

3827688 STANDARD CHARTERED PLC GBP 29977 460 258

Germany 182 279 521 15.67

402018 BAYER AG - REG EUR 37930 398 326

244 285 DEUTSCHE BOERSE AG EUR 27885133 240

428889 FRESENIUS MEDICAL CARE AG EUR 37047 432 319

150978 LINDE AG - TENDER EUR 30859 903 265

308291 SAP SE EUR 30505394 262

240363 SYMRISE AG EUR 18 051 261 155

The Netherlands 134 934 519 11.59

301789 AKZO NOBEL EUR 22127169 1.90

221081 ASML HOLDING NV EUR 37517 446 323

1679571 ING GROEP NV EUR 20705 751 1.78

66 779 ROYAL DUTCH SHELL PLC - A GBP 1985 209 017

1714239 ROYAL DUTCH SHELL PLC - B GBP 52598 944 451

Ireland 126 317 686 10.86

4448215 AIB GROUP PLC EUR 20 684 200 1.78

1298365 CRH PLC EUR 39405378 339

1251731 EXPERIAN PLC GBP 26532 140 228

823098 SHIRE PLC GBP 39695 968 341

Spain 124 779 237 10.72

134946 AENA SA EUR 20984 103 1.80

541842 AMADEUS IT GROUP SA EUR 36628 519 3.15

8748852 BANCO SANTANDER SA EUR 40174728 345

637280 GRIFOLS SA EUR 16429078 1.41

51390 GRIFOLS SA-B EUR 948 659 0.08

1331231 MEDIASET ESPANA COMUNICACION EUR 9614 150 0.83

Sweden 86 015324 7.40

740 974 ATLAS COPCO AB- A SEK 18501 471 1,59

849533 EPIROC AB - A SEK 7644 650 0.66

654 205 HEXAGON AB - B SEK 31285642 269

3460 274 NORDEA BANK AB SEK 28583 561 246

France 78 153 366 6.72

151396 ADP EUR 29325 405 252

260928 AIR LIQUIDE SA EUR 28101946 242

1444 825 ORANGE EUR 20726015 178

Switzerland 47 463 977 4.08

76071 SCHINDLER HOLDING - PART CERT CHF 14015410 1.20
82315 SWATCH GROUP AGITHE - BR CHF 33448 567 288
Luxembourg 21950 241 1.89

1396 770 TENARIS SA EUR 21950 241 1.89
ltaly 21439112 1.84

387968 LUXOTTICA GROUP SPA EUR 21439112 1.84
Portugal 21373814 1.84

1727875 JERONIMO MARTINS EUR 21373814 1.84

The accompanying notes form an integral part of these financial statements
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Equity Best Selection Europe ex-UK

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock Denmark 1099 049 1.85
exchange listing and/or traded on another regulated 59 301 957 99.67 10895 CARLSBERG AS - B DKK 1099 049 1.85
market Norway 1065515 1.79

Shares 59 301 957 99.67 63650 DNB ASA NOK 1065 515 1.79
Germany 14 784 014 24.84 Finland 889 253 1.49
25022 BAYER AG - REG EUR 2360827 396 21274 SAMPO OYJ - A EUR 889253 149
3797 CONTINENTAL AG EUR 742503 1.25 o
15915 DEUTSCHE BOERSE AG EUR 1816 697 305 | Shares/Units in investment funds 119,501 0.0
86 633 DEUTSCHE TELEKOM AG - REG EUR 1149 620 1.93
26 245 FRESENIUS MEDICAL CARE AG EUR 2267043 381 France 119 501 0.20
5228 BNP PARIBAS CASH INVEST - CLASSIC EUR 119501 0.20
8949 GERRESHEIMER AG EUR 621956 1.05 L. .
52656 INFINEON TECHNOLOGIES AG EUR 1149 480 103 | Total securities portfolio 59421458 99.87
8493 LINDE AG - TENDER EUR 1735969 292
18634 SAP SE EUR 1843834 310
14595 SYMRISE AG EUR 1096 085 1.84
France 9150 543 15.38
8854 ADP EUR 1715020 288
14563 AIR LIQUIDE SA EUR 1568435 264
15506 LEGRAND SA EUR 975327 1.64
5195 LVMH EUR 1481614 249
67763 ORANGE EUR 972 060 1.63
9175 PERNOD RICARD SA EUR 1283583 216
16165 SCHNEIDER ELECTRIC SE EUR 1154 504 1.94
Spain 7270179 12.23
8423 AENA SA EUR 1309777 220
23813 AMADEUS IT GROUP SA EUR 1609 759 271
145604 BANCO BILBAO VIZCAYA ARGENTARIA EUR 884399 1.49
402 924 BANCO SANTANDER SA EUR 1850227 3.1
42989 GRIFOLS SA EUR 1108 256 1.86
2774 GRIFOLS SA-B EUR 51208 0.09
63217 MEDIASET ESPANA COMUNICACION EUR 456 553 077
The Netherlands 5909 305 9.93
17 895 AKZO NOBEL EUR 1312061 2.21
13632 ASML HOLDING NV EUR 2313350 388
103625 ING GROEP NV EUR 1277 489 215
33806 ROYAL DUTCH SHELL PLC - A EUR 1006 405 1.69
Switzerland 5078 751 8.54
497 GIVAUDAN - REG CHF 965 406 1,62
27180 NOVARTIS AG - REG CHF 1764 877 297
3763 SCHINDLER HOLDING - PART CERT CHF 693300 147
22352 SWATCH GROUP AGITHE - REG CHF 1655 168 278
Sweden 4664110 7.84
42063 ATLAS COPCO AB- A SEK 1050 276 177
42063 EPIROC AB- A SEK 378510 0.64
34643 HEXAGON AB - B SEK 1656 711 278
191104 NORDEA BANK AB SEK 1578613 265
Ireland 3395617 5.70
230542 AIB GROUP PLC EUR 1072020 1.80
76560 CRH PLC EUR 2323597 3.90
Portugal 2052762 345
44756 GALP ENERGIA SGPS SA EUR 731089 1.23
106 845 JERONIMO MARTINS EUR 1321673 222
United Kingdom 1409 514 2.37
29497 UNILEVER NV - CVA EUR 1409514 237
Italy 1354091 2.28
24504 LUXOTTICA GROUP SPA EUR 1354 091 228
Luxembourg 1179 254 1.98
75040 TENARIS SA EUR 1179 254 1.98

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Equity Best Selection World

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 426 581705 98.14
market
Shares 426 581 705 98.14
United States of America 232 142 202 53.40
110 701 ABBOTT LABORATORIES usb 6751654 1.55
14 401 ALPHABET INC - A usb 16 261 465 3.74
5559 AMAZON.COM INC usb 9449188 217
315782 BANK OF THE OZARKS usb 14 222 821 327
179 768 BRUNSWICK CORP usb 11591 441 267
153202 CISCO SYSTEMS INC usb 6592 282 152
151986 COGNIZANT TECH SOLUTIONS - A usb 12005374 276
325480 COMCAST CORP - A usD 10 678 999 246
45176 COSTCO WHOLESALE CORP usb 9440 880 217
142 142 HASBRO INC usb 13121128 3.02
138995 HENRY SCHEIN INC usb 10 096 597 2.32
204 582 LEGGETT & PLATT INC usD 9132 540 2.10
147 422 MARSH & MCLENNAN COS usb 12084 181 2.78
43045 MASTERCARD INC - A usb 8459 203 1.95
269 144 PREMIER INC - A usb 9791459 2.25
40486 S&P GLOBAL INC uUsD 8254 691 1.90
553070 SABRE CORP usb 13627 645 3.14
130 824 SENSATA TECHNOLOGIES HOLDING usb 6224 606 143
257 155 SERVICEMASTER GLOBAL HOLDING usb 15293 008 3.52
71788 UNITEDHEALTH GROUP INC usD 17 612 469 4.05
102 751 ZIMMER BIOMET HOLDINGS INC usb 11450 571 263
China 57204 176 13.18
197 166 58.COM INC - ADR usb 13671490 3.15
95318 ALIBABA GROUP HOLDING - ADR usb 17 684 350 4.08
1522104 CHINA ANIMAL HEALTHCARE LTD HKD 0 0.00
1574500 PING AN INSURANCE GROUP CO - H HKD 14 474 988 333
226 400 TENCENT HOLDINGS LTD HKD 11373 348 2.62
France 26 312 987 6.05
259233 ALSTOM EUR 11912992 274
438356 CRITEO SA- SPON ADR usb 14 399 995 3.31
United Kingdom 22 322 682 5.13
125935 AON PLC usb 17 274 504 3.97
100 063 BRITISH AMERICAN TOBACCO - SP ADR usb 5048178 1.16
Germany 20 570 253 4.73
108 832 BAYER AG - REG EUR 11988 753 276
74280 SAP SE EUR 8581500 197
Hong Kong 14 823 638 341
1695400 AIA GROUP LTD HKD 14 823 638 341
The Netherlands 13 268 598 3.06
67069 ASML HOLDING NV EUR 13288 598 3.06
India 12773924 2.94
2575106 YES BANKLTD INR 12773924 2.94
Finland 10378 130 2.39
1803 004 NOKIAOYJ EUR 10378 130 239
Sweden 8968714 2.06
929 927 NORDEA BANK AB SEK 8968714 2.06
Switzerland 7796 401 1.79
102 838 NOVARTIS AG - REG CHF 7796 401 1.79
Total securities portfolio 426581705 98.14

The accompanying notes form an integral part of these financial statements
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PARVEST
Equity Brazil ”

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 161 365 592 98.97
market
Shares 161 365 592 98.97
Brazil 161 365 592 98.97
606 421 AES TIETE ENERGIA SA - UNIT BRL 1521011 0.93
1062 167 ALUPAR INVESTIMENTO SA - UNIT BRL 4196 307 257
179700 AMBEV SA-ADR usb 832011 0.51
1861668 B3 SA-BRASIL BOLSA BALCAO BRL 9895243 6.07
1351659 BANCO BRADESCO SA BRL 8565 086 5.25
1119066 BANCO BRADESCO SA-PREF BRL 7824 181 4.80
827 384 BANCO DO BRASIL SA. BRL 6161162 378
674 234 BB SEGURIDADE PARTICIPACOES BRL 4286 452 2.63
525800 BRADESPAR SA - PREF BRL 3994 664 245
291676 BRF SA BRL 1364 596 0.84
216 482 BRF SA-ADR usb 1013136 0.62
302205 CCR SA BRL 794 901 049
33907 CIABRASILEIRA DE DIS-PREF BRL 686 439 042
297 379 CIA DE SANEAMENTO DO PA-UNIT BRL 3667 562 225
118 507 CIA SANEAMENTO BASICO DE SP BRL 717372 0.44
4 CIA SANEAMENTO DO PARANA-PRF BRL 9 0.00
493400 CIELO SA BRL 2118 557 1.30
74 888 COSANLTD - A SHARES usb 571395 0.35
471029 COSAN SA INDUSTRIA COMERCIO BRL 4306 995 2.64
420 233 CYRELA BRAZIL REALTY SA EMP BRL 1201472 0.74
145 DURATEX SA BRL 328 0.00
1572110 ECORODOVIAS INFRAE LOG SA BRL 3023 748 1.85
219537 EMBRAER SA BRL 1384 297 0.85
306 992 ENERGISA SA - UNITS BRL 2333909 143
118200 EQUATORIAL ENERGIA SA - ORD BRL 1744 391 1.07
1739075 EVEN CONSTRUTORA E INCORPORADORA BRL 1649 841 1.01
315170 FIBRIA CELULOSE SA BRL 5944 741 3.65
697 100 GERDAU SA - PREF BRL 2520 305 155
119 724 HYPERA SA BRL 859 169 0.53
300 IGUATEMI EMP DE SHOPPING BRL 2405 0.00
13 INTERNATIONAL MEAL COMPANY A BRL 27 0.00
3279 I0CHPE-MAXION SA BRL 17821 0.01
960 560 ITAU UNIBANCO HOLDING S-PREF BRL 10 071433 6.17
1692496 ITAUSA INVESTIMENTOS ITAU-PR BRL 4038 325 248
2010824 KROTON EDUCACIONAL SA BRL 4871031 299
196 100 LOCALIZA RENT A CAR BRL 1209 501 0.74
1232771 LOJAS AMERICANAS SA-PREF BRL 5341324 3.28
1025099 LOJAS RENNER SA BRL 7825294 4.80
3595465 MINERVA SA BRL 5859 405 3.59
505100 MRV ENGENHARIA BRL 1580647 0.97
389927 MULTIPLAN EMPREENDIMENTOS BRL 5776 823 3.54
3363 PETROLEO BRASILEIRO PETROBRAS BRL 16 975 0.01
902 381 PETROLEO BRASILEIRO PETROBRAS - ADR usb 7977 048 4.89
9700 PETROLEO BRASILEIRO PETROBRAS - ADR usb 97 291 0.06
1153794 !’E;IEELEO BRASILEIRO PETROBRAS BRL 5155076 316
846 600 QUALICORP SA BRL 4062 009 249
1203300 RUMO SA BRL 4409 851 2.70
509 586 SAO MARTINHO SA BRL 2364213 145
76 400 SUZANO PAPEL E CELULOSE SA BRL 892991 0.55
134 600 ULTRAPAR PARTICIPACOES SA BRL 1607 539 0.99
160400 USINAS SIDER MINAS GER-PF A BRL 305173 0.19
364 966 VALE SA BRL 4704110 2.89
Total securities portfolio 161 365 592 98.97

The accompanying notes form an integral part of these financial statements
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PARVEST
Equity China ”

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 221840 958 9141
market
Shares 214 884 393 88.55
China 186 579 805 76.89
2392000 3SBIO INC HKD 5431730 2.24
118 806 ALIBABA GROUP HOLDING - ADR usbD 22042078 9.08
830988 ANGEL YEASTCOLTD-A CNY 4482134 1.85
330300 ANHUI CONCH CEMENT COLTD -H HKD 1892986 0.78
606 000 ANTA SPORTS PRODUCTS LTD HKD 3212562 1.32
66 550 BAIDU INC - ADR usb 16 171 651 6.66
14 965 135 CHINA CONSTRUCTION BANK - H HKD 13778 382 5.68
2216 000 CHINA MENGNIU DAIRY CO HKD 7507 205 3.09
1643000 CHINA MERCHANTS BANK - H HKD 6059 138 2.50
5766 000 CHINA PETROLEUM & CHEMICAL - H HKD 5162 591 213
1457500 CITIC SECURITIES COLTD-H HKD 2913168 1.20
2873000 CNOOC LTD HKD 4989038 2,06
1850200 HUATAI SECURITIES COLTD -H HKD 2940331 1.21
8483000 IND & COMM BANK OF CHINA - H HKD 6333943 2.61
43025 JD.COMINC - ADR usb 1675824 0.69
335196 JIANGSU HENGRUIMEDICINE C - A CNY 3839005 1.58
76 818 KWEICHOW MOUTAICOLTD -A CNY 8491807 3.50
22193 NETEASE INC - ADR usD 5607 505 2.31
27929 NEW ORIENTAL EDUCATIO - SP ADR usb 2643759 1.09
1079000 PING AN INSURANCE GROUP CO -H HKD 9919 665 4.09
1818020 QINGDAO HAIER COLTD-A CNY 5293195 2.18
248 000 SHENZHOU INTERNATIONAL GROUP HKD 3065451 1.26
34488 SINA CORP usb 2920789 1.20
233000 SUNNY OPTICAL TECH HKD 4327 848 1.78
126 821 TAL EDUCATION GROUP - ADR usb 4667013 1.92
447 800 TENCENT HOLDINGS LTD HKD 22495519 9.28
209631 VIPSHOP HOLDINGS LTD - ADR usb 2274 496 0.94
21473 WEIBO CORP - ADR usb 1905 943 0.79
1016 500 XIABUXIABU CATERING MANAGEME HKD 2221076 0.92
388000 YANZHOU COAL MINING CO - H HKD 507 695 0.21
380400 ZHUZHOU CRRC TIMES ELECTRIC HKD 1806 278 0.74
Hong Kong 17179 655 7.08
996 000 BRILLIANCE CHINA AUTOMOTIVE HKD 1797 251 0.74
752380 CHINA OVERSEAS LAND & INVEST HKD 2478071 1.02
3102400 CSPC PHARMACEUTICAL GROUPLTD HKD 9373308 3.86
2084 000 GUOTAI JUNAN INTERNATIONAL HKD 451336 0.19
199 000 SHIMAO PROPERTY HOLDINGS LTD HKD 522089 0.22
1668 000 SINO BIOPHARMACEUTICAL HKD 2557 600 1.05
Taiwan 8813354 3.63
558 000 MEDIATEK INC TWD 5502 654 2.27
465000 &‘/\\'KIVS}E‘AE?S:SSS%%CTOR WD 3310700 1.36
Macao 2311579 0.95
995600 MGM CHINA HOLDINGS LTD HKD 2311579 0.95
Warrants, Rights 6956 565 2.86
997 638 UBS PN 07/05/2019 HANGZHOU HI usD 5589 766 2.30
168 180 UBS PN 28/12/2018 DONG usD 1366 799 0.56
Total securities portfolio 221840 958 91.41

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Equity China A-Shares

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 79725178 95.18
market
Shares 79725178 95.18
China 79725178 95.18
518 800 ANHUI CONCH CEMENT COLTD -A CNY 2620 986 313
232600 APPLE FLAVOR & FRAGRANCE - A CNY 321801 0.38
1032400 BANK OF NANJING COLTD-A CNY 1205264 144
1002 500 BANK OF NINGBO COLTD -A CNY 2467 286 2.95
1316 676 BAOSHAN IRON + STEEL CO - A CNY 1549 225 1.85
3290600 CHINA CONSTRUCTION BANK - A CNY 3253638 3.88
2582300 CHINA EVERBRIGHT BANK CO - A CNY 1427 625 1.70
462 600 CHINA GEZHOUBA GROUP CO LT -A CNY 504 341 0.60
1004 000 CHINA MERCHANTS BANK - A CNY 4004 638 4.79
309500 CHINA MERCHANTS SECURITIES - A CNY 639 286 0.76
658 300 CHINA MERCHANTS SHEKOU IND - A CNY 1896719 2.26
3038500 CHINA PETROLEUM + CHEMICAL - A CNY 2978745 3.56
705600 CHINA SHENHUA ENERGY CO-A CNY 2127220 254
1076 740 CHINA STATE CONSTRUCTION - A CNY 888 493 1.06
372800 CHONGQING FULING ELECTRIC - A CNY 1537 298 1.84
752300 CITIC SECURITIES CO - A CNY 1883752 225
83200 DONG-E-E-JIAOCOLTD -A CNY 675236 0.81
506 100 FINANCIAL STREET HOLDINGS - A CNY 615536 0.73
392000 FUJIAN LONGKING COLTD-A CNY 756 481 0.90
517500 GF SECURITIES COLTD-A CNY 1037 646 124
408 100 GOERTEKINC -A CNY 629 216 0.75
158 800 GUANGZHOU TINCI MATERIALS - A CNY 925150 1.10
311080 HENGTONG OPTIC-ELECTRIC CO - A CNY 1036121 1.24
215850 HUADONG MEDICINE COLTD -A CNY 1572460 1.88
604 500 HUAYU AUTOMOTIVE SYSTEMS - A CNY 2165 368 2.59
223300 HUBEI JUMPCAN PHARMACEUT - A CNY 1624 205 1.94
528 300 INDUSTRIAL BANK COLTD - A CNY 1149 304 137
672500 INNER MONGOLIA YILI INDUS - A CNY 2835229 3.38
1542000 JIANGSU LINYANG ELECTRONIC-A CNY 1159 961 1.38
56 400 JIANGSU YANGHE BREWERY - A CNY 1121703 1.34
49500 KWEICHOW MOUTAICOLTD -A CNY 5471951 6.54
299500 MIDEA GROUP COLTD - A CNY 2364 679 282
658 060 NANFANG ZHONGJIN ENVIRONME - A CNY 778 966 0.93
569 700 PING AN INSURANCE GROUP CO - A CNY 5039913 6.03
1688500 POLY REAL ESTATE GROUP CO - A CNY 3115759 372
493000 SAIC MOTOR CORPORATION LTD - A CNY 2604 896 341
146 088 SHANDONG SHANDA WIT SCIENC-A CNY 444128 0.53
425100 SHANDONG SINOCERA FUNCTION - A CNY 1280371 153
1006 700 SHANDONG WEIDA MACHINERY - A CNY 930 350 1.1
1098 279 SHANGHAI JIABAO IND & COMM - A CNY 1192969 142
789400 SHANGHAI ZHENHUA HEAVY IND-A CNY 499 604 0.60
236 592 TONGHUA DONGBAO PHARMACEUT - A CNY 856 780 1.02
1289500 WEICHAI POWER COLTD - A CNY 1705 364 2.04
220300 WUHU SHUNRONG SANQI INTERA - A CNY 404 857 048
216 800 XIAMEN FARATRONIC CO LTD-A CNY 1619658 1.93
510600 XINJIANG GOLDWIND SCI+TECH - A CNY 974110 1.16
300100 XJ ELECTRIC COLTD-A CNY 353923 0.42
88300 YUNNAN BAIYAO GROUP COLTD-A CNY 1427 404 1.70
227500 ZHEJIANG DAHUA TECHNOLOGY - A CNY 775 666 0.93
634 400 ZHEJIANG JINGSHENG MECHANI-A CNY 1273897 1.52
Total securities portfolio 79725178 95.18

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Equity Europe Emerging

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock Hungary 3424745 3,65
exchange listing and/or traded on another regulated 92847 834 99.12 269 947 MOL HUNGARIAN OIL AND GAS PL HUF 2232573 238
market 29411 RICHTER GEDEON NYRT HUF 460210 0.49

Shares 92 847 834 99.12 70855 WABERERS INTERNATIONAL NYRT HUF 731962 078
Russia 43 257 406 46.19 Cyprus 2025 367 216
13334 ACRON PJSC RUB 792300 0.85 231835 GLOBALTRA-SPONS GDR REGS usD 2025 367 216
2263540 ALROSAPJSC RUB 3091918 330 Luxembourg 1691547 1.81
25000 BASHNEFT PAO - PREF RUB 584 462 062 288835 PLAY COMMUNICATIONS SA PLN 1691547 1.81
102859 GAZPROM NEFT - ADR usD 2255313 241 Guemnsey Island 1373957 147
588294 GAZPROM PAO - ADR usD 2217534 231 585461 ETALON GROUP-GDR REGS - Wi usD 1373957 147
279789 GLOBALTRUCK MANAGEMENT PJSC RUB 460529 049 United Kingdom 246 847 133
30286 612 INTER RAO UES PJSC RUB 2816 281 301 13094 BANK OF GEORGIA GROUP PLC GBP 279100 0.30
153643 LUKOIL PJSC - ADR usb 8998 424 961 166 180 GLOBAL PORTS HOLDING PLC GBP 967 747 1.03
42677 MAGNIT PJSC RUB 2681584 286
210868 MEGAFON PJSC RUB 1451713 155 Czech Republic 1039 325 1.11
396509 MOBILE TELESYSTEMS PJSC RUB 1506 238 161 354 365 MONETA MONEY BANK AS CzK 1039325 111
77 312 PHOSAGRO PJSC-GDR REG S usp 850 892 0.91 Switzerland 694 328 0.74
322654 ROSNEFT OIL CO PJSC-REG GDR uUsD 1718 905 1.84 21999 LUXOFT HOLDING INC usD 694 328 0.74
2976 285 SBERBANK OF RUSSIA PJSC RUB 8862796 9.46 Georgia 152 505 0.16
5297 194 SURGUTNEFTEGAS-PREFERENCE RUB 2288316 244 13094 GEORGIA CAPITAL PLC GBP 152 505 0.16
67496 716 UNIPRO PJSC RUB 2680 201 286 .
Slovakia 0 0.00
Poland 16 727 105 17.85 107 150 POVAZSKE STROJARNE EUR 0 0.00
158 430 ASSECO POLAND SA PLN 1451195 155 | Total securities portfolio 02 847 834 99.12
185 024 BANK PEKAO SA PLN 4783006 5.11
14118 CCC SA PLN 668 556 0.71
250847 CYFROWY POLSAT SA PLN 1327 904 142
865064 ECHO INVESTMENT S.A. PLN 831174 0.89
308481 EUROCASH SA PLN 1531378 1.63
45291 KRUK SA PLN 2072222 221
1363921 POLSKIE GORNICTWO NAFTOWE | PLN 1781639 1.90
161934 POWSZECHNY ZAKLAD UBEZPIECZE PLN 1444023 1.54
99847 WARSAW STOCK EXCHANGE PLN 836 008 0.89
Turkey 12 151 983 12.98
100211 ALKIM ALKALIKIMYA A.S TRY 351664 0.38
449201 CIMSA CIMENTO SANAYI VE TIC TRY 917088 0.98
1753629 DOGTAS KELEBEK MOBILYA SANAY TRY 567 194 061
858086 ENERJISA ENERJIAS TRY 994 650 1.06
1 ENKA INSAAT VE SANAYI AS TRY 0 0.00
331019 EREGLI DEMIR VE CELIK FABRIK TRY 631249 067
81844 LOGO YAZILIM SANAYI VE TICAR TRY 643582 0.69
127293 MAVI GIYIM SANAYI VE TICA - B TRY 929099 0.99
1 SODA SANAYII TRY 1 0.00
451476 SOK MARKETLER TICARET AS TRY 731815 0.78
786 195 TAT KONSERVE TRY 642332 0.69
392 158 TEKFEN HOLDING AS TRY 1272062 1.36
185525 TOFAS TURK OTOMOBIL FABRIKASI TRY 834 537 0.89
50331 TUPRAS-TURKIYE PETROL RAFINE TRY 1016 265 1.08
268 762 TURK HAVA YOLLARI AO TRY 680 354 073
1 TURK SISE VE CAM FABRIKALARI TRY 1 0.00
550 634 TURKIYE GARANTI BANKASI TRY 862690 0.92
1011008 TURKIVE IS BANKASI - C TRY 1077 400 1.15
1 TURKIYE SINAI KALKINMA BANK TRY 0 0.00
Greece 5022 985 5.36
1328196 ALPHA BANK AE. EUR 2543495 212
61332 FF GROUP EUR 294 394 0.31
8308350 NATIONAL BANK OF GREECE EUR 2185096 233
The Netherlands 4039734 4.31
13149 AMREST HOLDINGS SE PLN 1323548 141
1332472 VEONLTD UsD 2716186 290

The accompanying notes form an integral part of these financial statements
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Equity Europe Growth

Securities portfolio at 30/06/2018

Expressed in EUR

” PARVEST

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock Finland 9788 181 1.45
exchange listing and/or traded on another regulated 671904 554 99.32 234167 SAMPO OYJ - A EUR 9788 181 145
market Denmark 9233421 1.36

Shares 671904 554 99.32 91532 CARLSBERG AS - B DKK 9233421 1.36
United Kingdom 137 383 808 20.31 Norway 6782420 1.00
631447 DIAGEO PLC GBP 19435729 287 405157 DNB ASA NOK 6782420 1.00
1687560 INMARSAT PLC GBP 10 495 369 155 o
3659325 KINGFISHER PLC GBP 12289473 1.6 | Shares/Units in investment funds 2187 0.00
833611 PRUDENTIAL PLC GBP 16 349 842 242
374 443 RECKITT BENCKISER GROUP PLC GBP 26 416 575 3.90 Luxembourg 2187 0.00
18.05 BNP PARIBAS INSTICASH EUR - X - CAP EUR 2187 0.00
757 443 SMITHS GROUP PLC GBP 14543317 215 L. .
2418298 STANDARD CHARTERED PLC GBP 18 939 483 250 | Total securities portfolio 671906 741 99.32
395815 UNILEVER NV - CVA EUR 18914 020 280
Germany 129 249 779 19.10
229374 BAYER AG - REG EUR 21641437 320
138 886 DEUTSCHE BOERSE AG EUR 15 853 837 234
249044 FRESENIUS MEDICAL CARE AG EUR 21512421 318
104170 GERRESHEIMER AG EUR 7239815 1.07
531608 INFINEON TECHNOLOGIES AG EUR 11605 003 1.72
91453 LINDE AG - TENDER EUR 18692 993 2.76
212205 SAP SE EUR 20997 685 310
155880 SYMRISE AG EUR 11706 588 173
The Netherlands 78 602 194 11.61
638 ADYEN NV EUR 300977 0.04
173 247 AKZO NOBEL EUR 12702470 1.88
129174 ASML HOLDING NV EUR 21920828 324
1015303 ING GROEP NV EUR 12516 655 1.85
1015569 ROYAL DUTCH SHELL PLC - B GBP 31161 264 460
Spain 76 513 867 11.32
77787 AENASA EUR 12 095 879 179
319934 AMADEUS IT GROUP SA EUR 21627538 320
5410 203 BANCO SANTANDER SA EUR 24 843 651 367
395142 GRIFOLS SA EUR 10 186 761 151
117278 GRIFOLS SA-B EUR 2164952 0.32
774 728 MEDIASET ESPANA COMUNICACION EUR 5595086 083
Ireland 75213737 11.12
2567175 AIB GROUP PLC EUR 11890 864 1.76
751897 CRH PLC EUR 22820074 337
809 314 EXPERIAN PLC GBP 17154 510 254
484128 SHIRE PLC GBP 23348 289 345
Sweden 64 988 361 9.61
406732 ATLAS COPCO AB- A SEK 10 155 742 1.50
469837 EPIROC AB- A SEK 4227899 062
436447 HEXAGON AB - B SEK 20871935 3.09
504 423 LUNDIN PETROLEUM AB SEK 13797 514 204
1929095 NORDEA BANK AB SEK 15935 271 236
Switzerland 28937 901 4.28
42431 SCHINDLER HOLDING - PART CERT CHF 7817537 1.16
51976 SWATCH GROUP AGITHE - BR CHF 21120 364 312
France 18 640 478 2.76
88364 ADP EUR 17116 107 253
106 265 ORANGE EUR 1524371 0.23
Luxembourg 13 066 158 1.93
831445 TENARIS SA EUR 13066 158 1.93
Portugal 12107 150 1.79
978751 JERONIMO MARTINS EUR 12107 150 1.79
ltaly 11 397 099 1.68
206245 LUXOTTICA GROUP SPA EUR 11397 099 1.68

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Equity Europe Mid Cap

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock Norway 1034087 1.53
exchange listing and/or traded on another regulated 67324724 99.84 32714 AKER BP ASA NOK 1034 087 153
market Jersey Island 995 095 148

Shares 67 234 854 99.71 129 987 PHOENIX GROUP HOLDINGS GBP 995 095 148
France 16 696 345 24.76 Warrants, Rights 89,870 0.13
58996 ALSTOM EUR 2322082 344 48144 g;%E/gg);gGRoup HOLDINGS NIL RTS oBP 89870 013
14905 ATOS SE EUR 1743140 258
12250 COVIVIO EUR 1091475 162 | Shares/Units in investment funds 966 843 1.43
56970 EDENRED EUR 1541608 229
60999 EUTELSAT COMMUNICATIONS EUR 1083 647 161 Luxembourg 966 843 1.43
15257 FAURECIA EUR 932 508 1.38 7979.71 BNP PARIBAS INSTICASH EUR - X - CAP EUR 966 843 143
13859 IPSEN EUR 1861957 276 |Total securities portfo"o 68 291 567 101.27
15017 KLEPIERRE EUR 484 298 072
5369 SEB SA EUR 803202 1.19
14 742 TELEPERFORMANCE EUR 2230 464 3.31
10882 THALES SA EUR 1200829 1.78
29926 VALEO SA EUR 1401135 208
United Kingdom 13099 525 19.44
79108 ASHTEAD GROUP PLC GBP 2033273 3.02
147918 BABCOCK INTL GROUP PLC GBP 1367 867 203
326990 DS SMITH PLC GBP 1927 146 286
119696 INCHCAPE PLC GBP 1056 400 157
336489 INFORMA PLC GBP 3177117 471
24936 INTERTEK GROUP PLC GBP 1611739 239
93171 MICRO FOCUS INTERNATIONAL GBP 1394378 207
18560 PERSIMMON PLC GBP 531605 0.79
The Netherlands 6 595 100 9.78
81416 ABN AMRO GROUP NV - CVA EUR 1809 064 268
24461 ASR NEDERLAND NV EUR 855 646 1.27
54503 NN GROUP NV - Wil EUR 1898 885 282
42095 WOLTERS KLUWER EUR 2031505 3.01
Switzerland 6116 405 9.07
1835 BANQUE CANTONALE VAUDOIS - REG CHF 1206 081 1.79
3730 FLUGHAFEN ZUERICH AG - REG CHF 651186 097
31025 LOGITECH INTERNATIONAL - REG CHF 1168 639 173
5797 SCHINDLER HOLDING - PART CERT CHF 1068 046 1.58
17065 SIKA AG - REG CHF 2022453 3.00
Germany 5826 245 8.65
68515 FREENET AG EUR 1554 605 2.31
19226 KION GROUP AG EUR 1185091 176
21809 LEG IMMOBILIEN AG EUR 2029982 3.01
6419 MTU AERO ENGINES AG EUR 1056 567 157
Sweden 5284925 7.83
43671 ELECTROLUX AB-SER B SEK 852 941 1.26
42905 HEXAGON AB - B SEK 2051819 3.04
40641 INTRUM JUSTITIA AB SEK 808 937 1.20
155853 TELE2 AB - B SEK 1571228 233
Ireland 4936 330 7.32
21985 DCC PLC GBP 1714102 254
25913 KINGSPAN GROUP PLC EUR 1111149 1.65
60838 SMURFIT KAPPA GROUP PLC EUR 2111079 313
ltaly 4910 224 7.27
959885 A2A SPA EUR 1425429 211
171791 FINECOBANK S.PA. EUR 1661563 246
53530 RECORDATI SPA EUR 1823232 270
Finland 1740573 2.58
54925 HUHTAMAKI OYJ EUR 1740573 258

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Equity Europe Small Cap

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st

Transferable securities admitted to an official stock France 117 825 786 6.84
exchange listing and/or traded on another regulated 1653217 668 95.95 248 642 FAURECIA EUR 15196 999 0.88
market 137560 IPSEN EUR 18 481186 1.07
Shares 1650 392 344 95.79 981041 PLASTIC OMNIUM EUR 35523 495 206
. . 128 169 TELEPERFORMANCE EUR 19391970 113
4702210 BRlTVfé’;’iid Kingdom . 37?;’530‘;‘% 2 12'% 602 476 WORLDLINE SA - W/l EUR 29232136 1.70
1352691 CLINIGEN GROUP PLC GBP 14 056 912 0.82 Finland 114 902 459 6.66
91643 DERWENT LONDON PLC GBP 3218671 0.19 913276 AMER SPORTS OYJ EUR 24676718 143
7680088 DS SMITH PLC GBP 45263 321 263 884256 DNAOY EUR 18127248 1.05
4026477 ELEMENTIS PLC GBP 11510074 067 1151964 HUHTAMAKI OYJ EUR 36505 739 212
1404 254 GREGGS PLC GBP 15807 484 0.92 289976 KESKO OYJ-B EUR 15194742 0.88
4244 006 HOMESERVE SHS cep 43143 114 250 2105058 METSA BOARD OYJ EUR 20398 012 118
937 168 |G GROUP HOLDINGS PLC GBP 9124 234 0.53 Ireland 75 344 201 4.37
2968 212 INCHCAPE PLC GBP 26 196 522 152 7413 387 HIBERNIA REIT PLC EUR 11120 081 0.65
9632836 INFORMA PLC GBP 90 952 884 5.28 700699 KINGSPAN GROUP PLC EUR 30045973 1.74
1210060 MICRO FOCUS INTERNATIONAL GBP 18109 509 1.05 984 961 SMURFIT KAPPA GROUP PLC EUR 34178 147 198
5237 211 MONEYSUPERMARKET.COM GBP 18 648 700 1.08 Denmark 45076 916 262
4464 173 NATIONAL EXPRESS GROUP PLC GBP 20272651 118 660481 ROYAL UNIBREW DKK 45076 916 262
782855 WH SMITH PLC GBP 17 695 790 1.03 The Netherlands 38401 418 293
Sweden 267 103 102 15.49 591583 ASR NEDERLAND NV EUR 20693 573 120

2234735 AXFOOD AB SEK 36864 387 214 648 639 CORBION NV EUR 17707 845 1.03

905125 CASTELLUM AB SEK 12578 282 073 . .
3921952 CLOETTAAB-B SEK 10205809 059 United Arab Emirates 29 482 450 1.71
727 884 NMC HEALTH PLC GBP 29482 450 1.71
2638531 COM HEM HOLDING AB - W/l SEK 36 780 641 213
4273 468 DOMETIC GROUP AB SEK 36 004 671 209 Jersey Island 24 828 802 1.4

1041819 ELEKTA AB -8 SEK 1769825 08 3243331 PHOENIX GROUP HOLDINGS GBP 24 828 802 1.44

1342134 FABEGE AB SEK 13733715 0.80 Malta 23677 348 1.37

1494 948 HEXPOL AB SEK 13339 444 0.77 1992299 GVC HOLDINGS PLC GBP 23677348 1.37

1316666 INTRUM JUSTITIA AB SEK 26207 514 152 Norway 19 395 698 112

1267 831 LOOMIS AB - B SEK 37 798 598 2.19 560 881 AKER BP ASA NOK 17 729 404 103

436249 MODERN TIMES GROUP - B SEK 15654 159 091 167 849 NORWEGIAN FINANCE HOLDING AS NOK 1596 294 0.09

2495977 PEAB AB SEK 16 166 057 0.94 .
Spain 15404 249 0.89
Germany 184 442 207 10.71 2753217 PROSEGUR COMPANIA DE SEGURIDAD EUR 15 404 249 0.89
117 441 AAREAL BANK AG EUR 4424002 0.26 Warrants, Rights 2825 324 016
277716 ALSTRIA OFFICE REIT AG EUR 3574205 021 513581 PHOENIX GROUP HOLDINGS NIL RTS - Jers a0 ot
344175 BECHTLE AG EUR 22749 968 1.32 09/07/2018 :
1396466 FREENET AG EUR 31685 814 1.84 o
242 057 GERRESHEIMER AG EUR 16 822 962 0.98 Shares/Units in investment funds 107395 428 6.24
689 130 JUNGHEINRICH - PRFD EUR 21886 769 127 Luxembourg 107 395 426 6.24
496 482 LEG IMMOBILIEN AG EUR 46212544 268 734 906.97 BNP PARIBAS INSTICASH EUR - X - CAP EUR 89043 238 517
238 378 NORMA GROUP SE EUR 14,004 708 0.81 17530032 f’é/F:gEST EQUITY NORDIC SMALL CAP X EUR 18352190 107
445154 STROEER SE & CO KGAA EUR 23081235 1.34
Switzerland 160493 078 4.3 | Total securities portfolio 1760613096 10219
43691 BANQUE CANTONALE VAUDOIS - REG CHF 28716 558 167
139466 FLUGHAFEN ZUERICH AG - REG CHF 24 348 056 1.41
277 252 IMPLENIA AG - REG CHF 18079313 1.05
899176 LOGITECH INTERNATIONAL - REG CHF 33869 855 1.97
46297 SIEGFRIED HOLDING AG - REG CHF 15 833 666 0.92
568 851 SUNRISE COMMUNICATIONS GROUP CHF 39645 630 2.30
ltaly 158 664 189 9.22
25772854 A2A SPA EUR 38272688 2.22
200 189 BANCA GENERALI SPA. EUR 4272033 0.25
1052664 BREMBO SPA EUR 12200 376 0.71
1900 806 CERVED GROUP SP.A. EUR 17 487 415 1.02
207 852 EI TOWERS SPA EUR 9841792 0.57
4391157 FINECOBANK S.P.A. EUR 42471270 247
12345785 IREN SPA EUR 27037 269 157
207 908 RECORDATI SPA EUR 7081346 041

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Equity Europe Value

Securities portfolio at 30/06/2018

Expressed in EUR

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock Spain 18 941 865 3,69
exchange listing and/or traded on another regulated 505 407 016 98.31 230000 APPLUS SERVICES SA EUR 2628 900 0.51
market 196 772 GRIFOLS SA EUR 5072782 0.99

Shares 505 407 016 98.31 325000 REPSOL SA EUR 5448 625 1.06
795 653 TELEFONICA SA EUR 5791558 113
France 186 865 651 36.35
60000 ALTEN EUR 5298 000 103 Belgium 15 273 456 297
908 313 ALTRAN TECHNOLOGIES SA EUR 11281247 249 230996 KBC GROEP NV EUR 15273 456 297
53386 ARKEMA EUR 5413340 1.05 Luxembourg 13 405 149 261
821319 AXA SA EUR 17 260 019 336 533857 ARCELORMITTAL EUR 13405 149 261
232775 BNP PARIBAS EUR 12381302 241 Austria 7707 567 150
241010 BOUYGUES SA EUR 8895679 173 215596 ERSTE GROUP BANK AG EUR 7707557 150
110 084 CAPGEMINI SE EUR 12681677 247
336000 CARREFOUR SA EUR 4660 320 091 Norway 7961979 1.47
451725 DNB ASA NOK 7561979 147
119 056 COMPAGNIE DE SAINT GOBAIN EUR 4556273 0.89
923984 CREDIT AGRICOLE SA EUR 10 565 757 2,06 Finland 3289897 0.64
523591 ELIOR GROUP EUR 6471585 126 667 322 NOKIA OYJ EUR 3289897 064
417718 ENGIE EUR 5484637 107 | Other transferable securities 0 0.00
37559 FAURECIA EUR 2295 606 045
1535074 NATIXIS EUR 9330 180 1.81 Warrants, Rights 0 0.00
427911 ORANGE EUR 6138383 1.19 3436439 INTESA SANPAOLO S.P.A. RTS 17/07/2018 EUR 0 0.00
69802 ORPEA EUR 7978 369 155 o .
97532 RENAULT SA EUR 7103 256 1.38 Total securities portfolio 505 407 016 %31
147 443 SANOFI AVENTIS EUR 10121 962 197
205330 SOCIETE GENERALE SA EUR 7415493 144
399970 TOTAL SA EUR 20882434 406
281183 VEOLIA ENVIRONNEMENT EUR 5154 084 1.00
66732 VINCI SA EUR 5496 048 1.07
Germany 74042719 14.40
102 368 ALLIANZ SE - REG EUR 18121183 352
107 798 BASF SE EUR 8829734 172
144 016 BAYER AG - REG EUR 13587 910 264
85235 EVONIK INDUSTRIES AG EUR 2499943 0.49
66 732 FRESENIUS MEDICAL CARE AG EUR 5764310 112
77313 LANXESS AG EUR 5164 508 1.00
89151 RHEINMETALL AG EUR 8430119 164
82758 SALZGITTER AG EUR 3091011 0.60
302861 THYSSENKRUPP AG EUR 6305 566 123
15890 VOLKSWAGEN AG EUR 2248435 0.44
The Netherlands 48 540 563 9.44
221404 ABN AMRO GROUP NV - CVA EUR 4919597 0.96
921706 ING GROEP NV EUR 11362792 221
486631 KONINKLIJKE AHOLD DELHAIZE NV EUR 9978 369 194
749 454 ROYAL DUTCH SHELL PLC - A GBP 22279805 433
United Kingdom 48218 844 9.38
3131278 BPPLC GBP 20 476 260 398
2053297 HSBC HOLDINGS PLC GBP 16501 138 32
236643 RIO TINTO PLC GBP 11241 446 2.19
Switzerland 45351724 8.82
739187 CREDIT SUISSE GROUP AG - REG CHF 9531932 1.85
162 210 NOVARTIS AG - REG CHF 10532772 2.05
30555 SWATCH GROUP AGITHE - BR CHF 12415975 2.42
50738 ZURICH INSURANCE GROUP AG CHF 12871045 250
lta/y 36 207 612 7.04
245556 BUZZI UNICEM SPA EUR 5154 220 1.00
671094 ENISPA. EUR 10 674 421 2.08
3436439 INTESA SANPAOLO EUR 8544 706 166
1603814 IREN SPA EUR 3512353 0.68
551358 ITALGAS SPA EUR 2603512 051
400000 UNICREDIT SPA. EUR 5718 400 111

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Equity Germany

Expressed in EUR

Quantity Denomination

Quotation
currency

Market value

Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated

market

Shares

14 883
29317
25899
63 841
54191
12574
53 830
70 476
78 500
30340
244774
389 655
11072
58 446
21550
48 471
30283
34 226
63414
12399
9119

28999

220077
4217
156 122
32384
15000
184510
40738
11031
69 543

725195 TELEFONICA DEUTSCHLAND HOLDING

81949
17931

80937

Germany
ADIDAS AG
ALLIANZ SE - REG
AXEL SPRINGER SE
BASF SE
BAYER AG - REG
BAYERISCHE MOTOREN WERKE AG
BEIERSDORF AG
COVESTRO AG
DELIVERY HERO AG
DEUTSCHE BOERSE AG
DEUTSCHE LUFTHANSA - REG
DEUTSCHE TELEKOM AG - REG
DEUTSCHE WOHNEN AG - BR
FRESENIUS MEDICAL CARE AG
FRESENIUS SE & CO KGAA
HANNOVER RUECK SE
HENKEL AG & CO KGAA VORZUG
HOCHTIEF AG
HUGO BOSS AG - ORD
LINDE AG - TENDER
MTU AERO ENGINES AG

MUENCHENER RUECKVERSICHERUNG AG

-REG
PROSIEBEN SAT.1 MEDIA SE

PUMA SE

RWE AG

SAP SE

SARTORIUS AG - VORZUG
SCHAEFFLER AG

SIEMENS AG - REG

SIEMENS HEALTHINEERS AG
SYMRISE AG

VONOVIA SE
WIRECARD AG

Luxembourg
RTL GROUP

Total securities portfolio

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR

The accompanying notes form an integral part of these financial statements

124093 702 96.17

124093 702 96.17
119 391 262 92.53

% of net
assets

2782317 2.16
5189 695 4.02
1604 443 124
5229216 4.05
5112921 3.96
976 120 0.76
5234429 4.06
5385776 418
3578030 2.77
3463311 2.68
5042 344 391
5170722 4.01
458 381 0.36
5048 565 391
1482640 1.15
5176703 4.01
3315989 257
5298 185 411
4931073 3.82
2534 356 1.96
1500 987 1.16
5250 269 4.07
4782273 37
2112717 1.64
3048 282 2.36
3204 397 248
1921500 149
2057 287 1.59
4612 356 3.57
391325 0.30
5222679 4.05
2448 258 1.90
3350075 2.60
2473 581 1.92
4702 440 3.64
4702 440 3.64

124093 702 96.17

” PARVEST

Page 157



Equity High Dividend Asia Pacific ex-Japan

Securities portfolio at 30/06/2018

Expressed in USD

” PARVEST

Quantity Denomination %ﬂﬁt:r:f; Market value u/:lssfe?st Quantity Denomination %ﬂﬁt:r:f; Market value "/:lsosfert\st
Transferable securities admitted to an official stock Thailand 419998 246
exchange listing and/or traded on another regulated 16722635 97.64 369 296 ADVANCED INFORMATION TE-NVDR THB 263 234 154
market 108200 PTT PCLIFOREIGN THB 156 764 092

Shares 16722 635 97.64 Philippines 332607 1.94

Australia 5000 546 29,60 11535 GLOBE TELECOM INC PHP 332607 1.94

35233 AMCORLTD AUD 375563 219 | Total securities portfolio 16 722 635 97.64
24476 ANZ BANKING GROUP AUD 511281 298
23877 BHP BILLITON LTD AUD 603 159 351
14 946 CARSALES.COMLTD AUD 167 167 098
10684 COMMONWEALTH BANK OF AUSTRALIA AUD 575875 335
5515 MACQUARIE GROUP LTD AUD 504 629 295
23482 NATIONAL AUSTRALIA BANK LTD AUD 476 565 278
23317 SUNCORP GROUP LTD AUD 251594 147
63296 SYDNEY AIRPORT AUD 335039 1.96
147 424 TELSTRA CORP LTD AUD 285 144 1.66
38233 TRANSURBAN GROUP AUD 338330 1.98
30733 WESTPAC BANKING CORP AUD 666 200 388
Hong Kong 2579 285 15.07
51000 CHINA MOBILE LTD HKD 453993 265
38013 CK INFRASTRUCTURE HOLDINGS HKD 281669 1.64
31260 CLP HOLDINGS LTD HKD 336 905 1.97
12720 HANG SENG BANK LTD HKD 317512 1.85
325808 HK ELECTRIC INVESTMENTS -SS HKD 310 901 1.82
217,000 HKT TRUST AND HKT LTD HKD 276 995 1,62
530051 PCCW LTD HKD 298 897 1.75
43286 POWER ASSETS HOLDINGS LTD HKD 302413 177
Taiwan 2262 599 13.20
79000 DELTA ELECTRONIC INDUSTRIAL CO TWD 284192 1.66
109000 FAR EASTONE TELECOMM CO LTD TWD 281877 1.65
186 000 FUBON FINANCIAL HOLDING CO TWD 312350 1.82
160000 HON HAI PRECISION INDUSTRY TWD 437 249 255
133000 A SEMICONDLCTOR TWD 946 931 552
China 1551922 9.07

519000 AGRICULTURAL BANK OF CHINA - H HKD 242 566 1.42

798000 BANK OF CHINALTD - H HKD 395 204 2.31

550000 CHINA CONSTRUCTION BANK - H HKD 506 384 296

546 000 IND & COMM BANK OF CHINA - H HKD 407678 238

New Zealand 982 251 5.74

84986 AUCKLAND INTL AIRPORT LTD NZD 390 152 228
50824 FLETCHER BUILDING LTD NZD 239188 1.40
139576 SPARK NEW ZEALAND LTD NZD 352911 206
South Korea 830 315 4.85

3 HYUNDAI MOTOR CO KRW 338 0.00

2497 SKINNOVATION CO LTD KRW 453160 265
1801 SK TELECOM KRW 376817 220
India 714 886 4.18

110287 HINDUSTAN PETROLEUM CORP INR 417 046 244
128685 OIL & NATURAL GAS CORP LTD INR 297 840 174
Singapore 693 804 4.06

94300 ASCENDAS REAL ESTATE INV TRT SGD 182485 1.07
141500 CAPITALAND COMMERCIAL TRUST SGD 172179 1.01
17 400 DBS GROUP HOLDINGS LTD SGD 339140 1.98
Indonesia 642 848 3.75

427300 MATAHARI DEPARTMENT STORE TB IDR 262598 153
1451111 TELEKOMUNIKASI INDONESIA PER IDR 380 250 222
Malaysia 621574 3.63

229800 CIMB GROUP HOLDINGS BHD MYR 309 951 1.81
139900 MALAYAN BANKING BHD MYR 311623 1.82

The accompanying notes form an integral part of these financial statements
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o PARVEST
Equity High Dividend USA

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination %3?:[:':; Market value "/:lsosfert\:t
Transferable securities admitted to an official stock United Kingdom 1538872 299
exchange listing and/or traded on another regulated 48718 816 94.75 20285 NIELSEN HOLDINGS PLC usD 627 415 122
market 16488 UNILEVER PLC - ADR UsD 911457 177

Shares 48718 816 94.75 Bermuda 589 350 1.15

United States of Ametica 46 590 504 90,61 10596 AXIS CAPITAL HOLDINGS LTD UsD 589 350 1.15

20004 AIRCASTLE LTD UsD 410082 0.80 | Total securities portfolio 48718 816 94.75
12892 AMERIGAS PARTNERS - LP UsD 544 300 1.06
5330 AMGEN INC usD 983865 191
31952 BB&T CORPORATION usD 1611659 313
10279 BLACK HILLS CORP UsD 629178 1.22
6129 CEDAR FAR LP UsD 386 188 0.75
5545 CHEVRON CORP usD 701054 1.36
27181 CINEMARK HOLDINGS INC usD 953509 1.85
25736 CISCO SYSTEMS INC uUsD 1107 420 215
9475 CNA FINANCIAL CORP uUsD 432818 0.84
25075 COMCAST CORP - A usD 822711 1.60
46524 CORNING INC usD 1279875 249
27739 COTYINC-A UsD 391120 0.76
12432 EMERSON ELECTRIC CO uUsD 859 548 1.67
11989 EXXON MOBIL CORP usD 991850 1.93
31597 FASTENAL CO uUsD 1520 764 296
10860 INTEL CORP uUsD 539 851 1.05
35041 INTERPUBLIC GROUP OF COS INC UsD 821361 1.60
41803 IRON MOUNTAIN INC usD 1463523 285
19956 JOHNSON CONTROLS INTERNATIONAL usD 667 528 1.30
18319 KAR AUCTION SERVICES INC uUsD 1003 881 1.95
10673 KIMBERLY-CLARK CORP UsD 1124294 219
13184 KRAFT HJ HEINZ CORP uUsD 828219 161
4937 LYONDELLBASELL INDU - A usD 542329 1.05
13643 MAGELLAN MIDSTREAM PARTNERS uUsD 942 458 1.83
23238 MARATHON PETROLEUM CORP - W/l uUsD 1630377 316
10250 MEREDITH CORP uUsD 522750 1.02
8480 METLIFE INC uUsD 369728 072
2857 MICROSOFT CORP UsD 281729 055
5205 MOTOROLA SOLUTIONS INC UsD 605 706 1.18
17 939 NATIONAL FUEL GAS CO uUsD 950 049 1.85
10116 OCCIDENTAL PETROLEUM CORP uUsD 846 507 1.65
13739 OMNICOM GROUP UsD 1047874 204
8400 PEPSICO INC usD 914 508 1.78
4619 PNC FINANCIAL SERVICES GROUP uUsD 624 027 1.21
4126 POLARIS INDUSTRIES INC usD 504 115 0.98
9371 PRAXARR INC UsD 1482024 288
17 247 QUALCOMM INC UsD 967 902 1.88
14154 RPM INTERNATIONAL INC uUsD 825 461 161
10241 RYMAN HOSPITALITY PROPERTIES usD 851539 1.66
37758 SABRA HEALTH CARE REIT INC UsD 820 481 1.60
20456 SPECTRA ENERGY PARTNERS LP UsD 724552 1.41
13565 STARBUCKS CORP uUsD 662 650 1.29
19135 TARGET CORP usD 1456 556 283
17 905 THOMSON REUTERS CORP UsD 721930 1.40
7217 UNION PACIFIC CORP uUsD 1022505 1.99
8986 UNITED PARCEL SERVICE- B uUsD 954 583 1.86
32051 US BANCORP uUsD 1603 191 312
3897 VALERO ENERGY CORP UsD 431905 0.84
16171 VENTAS INC UsD 920938 1.79
19929 VERIZON COMMUNICATIONS INC uUsD 1002 628 1.95
11047 WALGREENS BOOTS ALLIANCE INC usD 662 986 1.29
14819 WELLS FARGO & CO UsD 821565 1.60
21954 WEYERHAEUSER CO uUsD 800443 1.56

The accompanying notes form an integral part of these financial statements
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PARVEST
Equity India ”

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 457 964 872 97.02
market
Shares 457 964 872 97.02
India 457 964 872 97.02
228 387 ALKEM LABORATORIES LTD INR 6312254 1.34
1740000 AMBUJA CEMENTS LTD INR 5268 291 112
677 000 ASIAN PAINTS LTD INR 12 495 605 2.65
495000 AU SMALL FINANCE BANK LTD INR 4743904 1.00
208 000 BAJAJ AUTOLTD INR 8534 746 1.81
312000 BANDHAN BANK LTD INR 2397 561 0.51
3195000 BHARAT ELECTRONICS LTD INR 5068 111 1.07
1800000 BHARTIAIRTEL LTD INR 10 040 384 213
70915 BRITANNIA INDUSTRIES LTD INR 6426 410 1.36
770000 CADILA HEALTHCARE LTD INR 4249 155 0.90
632000 CIPLALTD INR 5685 581 1.20
450 000 COCHIN SHIPYARD LTD INR 2900782 0.61
30700 FAG BEARINGS INDIALTD INR 2487 202 0.53
1042000 GAILINDIALTD INR 5175378 1.10
1797997 GTPL HATHWAY LTD INR 3001857 0.64
510000 GUJARAT GASLTD INR 5434195 115
533000 HCL TECHNOLOGIES LTD INR 7209 249 153
1267000 HDFC BANKLTD INR 38995 599 8.26
732000 HDFC STANDARD LIFE INSURANCE INR 4878832 1.03
92000 HERO MOTOCORP LTD INR 4666 054 0.99
150 000 HINDUSTAN UNILEVER LTD INR 3595032 0.76
722000 HOUSING DEVELOPMENT FINANCE INR 20111268 426
3460000 ICICI BANK LTD INR 13889 212 2.94
291500 ICICI LOMBARD GENERAL INSURA INR 2968 423 0.63
910 000 ICICI PRUDENTIAL LIFE INSURA INR 5016 077 1.06
500 000 INDUSIND BANK LTD INR 14110 326 2.99
2095000 INFOSYSLTD INR 40 085 625 8.50
1446 000 JYOTHY LABORATORIES LTD INR 4950 566 1.05
1725000 KOTAK MAHINDRA BANK LTD INR 33812534 7.16
470000 LARSEN & TOUBRO LTD INR 8747078 1.85
639000 MAHINDRA HOLIDAYS & RESORTS INR 2726637 0.58
1140000 MARICO LTD INR 5518405 117
199 000 MARUTI SUZUKI INDIALTD INR 25635391 543
335000 PNB HOUSING FINANCE LTD INR 5525893 1147
233016 PRATAAP SNACKS LTD INR 3861448 0.82
307000 PVRLTD INR 6162 749 1.31
956 000 RELIANCE INDUSTRIES LTD INR 13572 156 288
557 000 REPCO HOME FINANCE LTD INR 4496 197 0.95
520 000 SBILIFE INSURANCE CO LTD INR 5120278 1.08
652400 SECURITY AND INTELLIGENCE SE INR 10 960 860 232
41500 SHREE CEMENT LTD INR 9428 180 2.00
1265000 STATE BANK OF INDIA INR 4788 469 1.01
1160 000 SUN PHARMACEUTICAL INDUSTRIES INR 9553 200 2.02
400000 SUN TV NETWORK LTD INR 4568 339 0.97
563 000 TATA CONSULTANCY SVCSLTD INR 15187 547 3.22
495000 TECH MAHINDRALTD INR 4739924 1.00
410000 TITAN COLTD INR 5260 858 1.1
175113 ULTRATECH CEMENT LTD INR 9763 369 2.07
119 586 UNITED BREWERIES LTD INR 2012528 043
879746 VA TECH WABAG LTD INR 4979148 1.05
590 000 VRL LOGISTICS LTD INR 2795118 0.59
1014 000 ZEE ENTERTAINMENT ENTERPRISE INR 8050 887 1.7
Total securities portfolio 457 964 872 97.02

The accompanying notes form an integral part of these financial statements
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PARVEST
Equity Indonesia ”

Securities portfolio at 30/06/2018

Expressed in USD

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt
Transferable securities admitted to an official stock
exchange listing and/or traded on another regulated 50 329 923 89.86
market
Shares 50 329 923 89.86
Indonesia 50 329 923 89.86
7557 400 ADARO ENERGY TBK PT IDR 945017 1.69
4587200 ADHI KARYA PERSERO TBK PT IDR 573204 1.02
7390700 ANEKA TAMBANG TBK PT IDR 458 790 0.82
1019422 ASTRA AGRO LESTARI TBK PT IDR 796 453 142
7935600 ASTRA INTERNATIONAL TBK PT IDR 3657173 6.53
2932900 BANK CENTRAL ASIA TBK PT IDR 4392735 7.85
7436 852 BANK MANDIRI PERSERO TBK PT IDR 3550 849 6.34
2949007 BANK NEGARA INDONESIA PERSER IDR 1452148 2.59
18 103 600 BANK RAKYAT INDONESIA PERSER IDR 3593720 6.42
6002 500 BANK TABUNGAN NEGARA PERSERO IDR 1026 328 1.83
2368 100 BLUE BIRD TBK PT IDR 467 597 0.83
5792100 BUMI SERPONG DAMAI PT IDR 632079 113
2909 700 CHAROEN POKPHAND INDONESI PT IDR T47 404 1.33
19382776 CIPUTRA DEVELOPMENT TBK PT IDR 1379470 246
445000 INDAH KIAT PULP + PAPER PT IDR 578 836 1.03
497 300 INDOCEMENT TUNGGAL PRAKARSA IDR 473712 0.85
4301100 INDOFOOD CBP SUKSES MAKMUR T IDR 2659 044 4.75
4962 800 INDOFOOD SUKSES MAKMUR TBK P IDR 2305710 412
2595 344 JASA MARGA (PERSERO) TBK PT IDR 757 791 1.35
11310900 KALBE FARMA TBK PT IDR 963179 172
1363900 MATAHARI DEPARTMENT STORE TB IDR 838 187 1.50
2267 800 MEDIKALOKA HERMINA TBK PT IDR 558 642 1.00
335500 PABRIK KERTAS TJIWI KIMIA PT IDR 382912 0.68
20452 100 PAKUWON JATI TBK PT IDR 756 512 1.35
7277 218 PEMBANGUNAN PERUMAHAN PERSER IDR 1013 856 1.81
11105000 PERUSAHAAN GAS NEGARA PERSER IDR 1546 110 2.76
1184 500 PRODIA WIDYAHUSADA TBK PT IDR 259 747 0.46
12742500 SARANA MENARA NUSANTARA PT IDR 551880 0.99
840700 SEMEN INDONESIA PERSERO TBK IDR 418 680 0.75
5890900 SURYA CITRA MEDIA PT TBK IDR 846 367 151
15203 400 TELEKOMUNIKASI INDONESIA PER IDR 3983904 712
834 300 UNILEVER INDONESIA TBK PT IDR 2684 504 4.79
1135200 UNITED TRACTORS TBK PT IDR 2503292 447
3444 000 VALE INDONESIA TBK IDR 971178 173
5761968 WIJAYA KARYA PERSERO TBK PT IDR 533061 0.95
6083000 XL AXIATA TBK PT IDR 1069 852 191
Total securities portfolio 50329 923 89.86

The accompanying notes form an integral part of these financial statements
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Equity Japan ”

Securities portfolio at 30/06/2018

Expressed in JPY

Quantity Denomination %E;t:r:':; Market value u/:lssfe?zt Quantity Denomination Qcﬂﬁt:r:f; Market value ‘V;;)Sfer::t
Transferable securities admitted to an official stock 368600 SUMITOMO MITSUI FINANCIAL GR JPY 1587 191 600 2.95
exchange listing and/or traded on another regulated 52 604 800 016 97.90 164 800 SUSHIRO GLOBAL HOLDINGS LTD JPY 1104 160 000 2,05
market 195800 SUZUKI MOTOR CORP JPY 1197 904 400 223

Shares 52 604 800 016 97.90 126600 TAIYO YUDEN CO LTD JPY 391827 000 073
131800 TATERU INC JPY 241062200 045
Japan 52 604 800 016 97.90 152400 THK COLTD JPY 483870 000 0.90
111000 ASKUL CORP JPY 398490 000 0.74 472700 TOKAI HOLDINGS CORP JPY 506734 400 0.94
260000 CAPCOM COLTD PY 709800 000 132 170 300 TOKIO MARINE HOLDINGS INC JPY 884 367 900 165
33800 CENTRAL JAPAN RAILWAY CO =% 776048 000 144 79700 TOKYO CENTURY CORP Py 500516 000 093
184600 COCA-COLA BOTTLERS JAPAN INC =% 816 855 000 152 34700 TOKYO ELEGTRON LD Py 659 994 000 12
309700 DAICHI SANKYQ COLTD JPY 1312198 900 244 1211000 TOSHIBA MACHINE CO LTD JPY 640 619 000 1.9
134600 DENKACOLTD PY 497 347 000 0.93 230500 TOYO TIRE AND RUBBER CO LTD JPY 373640 500 0.70
140600 EARTH CHEMICAL CO LTD =% 792 984 000 148 251500 TOYOTA BOSHOKU CORP Py 512808500 095
952000 FUJI ELECTRIC HOLDINGS COLTD =% 803 488 000 150 320 100 TOYOTAMOTOR CORP Py 2295 117 000 e
277100 FUJIMEDIA HOLDINGS INC PY 524 273 200 0.98 151700 TSUBAKI NAKASHIMA CO LTD JPY 396088 700 0.74
93200 GENKY DRUGSTORES COLTD JPY 421730000 078 158300 UNITED ARROWS LTD Py 655 362000 12
89600 HANWA COLTD JPY 378 560 000 070 155300 W-SCOPE CORP JPY 249 877700 047
609400 IBIDEN COLTD JPY 1081685000 201 1371500 YAHOO JAPAN CORP JPY 504 712 000 094
197800 IDEC CORP JPY 518291000 0.9 459400 YUMESHIN COLTD JPY 533 363 400 0.99
26400 IDEMITSU KOSAN CO LTD JPY 104 280 000 0.19 " .
788300 ITOCHU CORP JPY 1582512250 205 | T0tal securities portfolio 52604 800 016 97.90
259400 ITOCHU TECHNO-SOLUTIONS CORP JPY 496 491 600 092
98000 JAPAN AIRLINES COLTD JPY 384 944 000 072
121800 JAPAN INVESTMENT ADVISER CO JPY 661374 000 123
775700 JAPAN POST HOLDINGS CO LTD =% 940 924 100 175
237400 JGC CORP JPY 530 114 200 0.99
54900 KATITAS COLTD JPY 216580 500 0.40
77600 KAWASAKI HEAVY INDUSTRIES JPY 253 364 000 047
248900 KOA CORP =% 692 190 900 129
251100 KOMATSULTD =% 795 484 800 148
93000 KONAMI HOLDINGS CORP JPY 524 520 000 098
133800 KUMAGAI GUMI CO LTD JPY 520 482 000 097
111300 KYORITSU MAINTENANCE CO LTD =% 676 704 000 126
175200 KYOWA EXEO CORP =% 509 656 800 095
120900 KYUDENKO CORP JPY 646 815 000 120
544 300 MITSUBISHI CHEMICAL HOLDINGS JPY 504 783 820 0.94
178600 MITSUBISHI LOGISNEXT CO LTD =% 226286 200 042
1871260 MITSUBISHI UFJ FINANCIAL GROUP JPY 1180952 186 220
184400 MIURA COLTD JPY 496 589 200 092
210800 NEXTAGE CO LTD JPY 266 451200 050
238000 NICHIREI CORP JPY 670 684 000 125
105600 NIDEC CORP JPY 1755600 000 327
29000 NINTENDO CO LTD JPY 1049 800 000 195
165000 NIPPON SHINYAKU COLTD JPY 1135 200 000 2.1
81800 NIPPON SHOKUBAI CO LTD JPY 655 218 000 122
60000 OPEN HOUSE COLTD =% 393 600 000 073
143900 OTSUKA HOLDINGS COLTD JPY 771879 600 144
104700 POLA ORBIS HOLDINGS INC JPY 510 412500 095
141100 PRESSANCE CORP =% 241563 200 045
1098 100 RESONA HOLDINGS INC JPY 650 734 060 121
1312100 RICOH COLTD JPY 1333 093 600 248
87400 SANKYU INC JPY 508 668 000 095
273000 SEGA SAMMY HOLDINGS INC JPY 518 154 000 096
346100 SEIKO EPSON CORP JPY 666 588 600 124
556300 SG HOLDINGS CO LTD JPY 1351809 000 252
250 400 SHIMADZU CORP JPY 838 840 000 156
64200 SHIN-ETSU CHEMICAL COLTD =% 633 846 600 1.8
221700 SHOWA DENKO K K =% 1090 764 000 203
228600 SONY FINANCIAL HOLDINGS INC JPY 483717600 0.90
289700 SUMITOMO CORP JPY 527 254 000 0.98
394 900 SUMITOMO FORESTRY COLTD =% 662 247 300 123
282600 SUMITOMO METAL MINING CO LTD =% 1197 658 800 223

The accompanying notes form an integral part of these financial statements
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Equity Japan Small Cap

Securities portfolio at 30/06/2018

Expressed in JPY

Quantity Denomination %ﬂﬁt:rt\f; Market value ‘]/i:x;sfertft Quantity Denomination Qcﬂﬁt:r:f; Market value ‘V;;)Sfer::t
Transferable securities admitted to an official stock 400000 KH NEOCHEM COLTD JPY 1343707695 073
exchange listing and/or traded on another regulated 171714 851 665 93.35 680000 KI-STAR REAL ESTATE COLTD JpY 1790177133 0.97
market 260000 KOBE BUSSAN CO LTD JPY 1421014206 0.7

Shares 171714851665  93.35 190000 KUREHA CORP Y 1504803 160 082
240000 KYORITSU MAINTENANCE CO LTD JPY 1460 386 767 0.79
Japan 171714 851 665 93.35 500000 KYUDENKO CORP JPY 2675552 120 1.44
185000 ABIST COLTD Y 896 447 348 049 410000 LINTEC CORP JY 1317 351465 0.72
70000 ADVANTEST CORP JPY 161893 541 0.09 740000 LIXIL VIVA CORP JPY 1272378270 0.69
345000 Al HOLDINGS CORP JPY 829 557 638 0.45 565000 MACROMILL ING Py 1536 509 320 0.84
780000 AIDA ENGINEERING LTD JPY 840 577 813 0.46 600000 MAEDA KOSEN CO LTD Py 1143 138 989 062
1000000 ANRITSU CORP JPY 1523936 747 083 630000 MARUI GROUP CO LTD JPY 1469 875 356 0.80
335000 ARGO GRAPHICS INC JPY 1199777 561 0.65 310000 MARUWA CO LTD Y 2762 241 003 149
1400000 ARISAWA MFG CO LTD JPY 1572164 451 085 217000 MATSUMOTOKIYOSHI HOLDINGS CO JPY 1080 073 332 0.59
160 000 ATRAE INC JPY 385244 509 021 70000 MEIKO ELECTRONICS COLTD JPY 160 367 423 0.09
500000 BAYCURRENT CONSULTING INC JPY 1853131332 101 240,000 MITSUBA CORP Y 213173365 0.12
210000 BELC COLTD JPY 1230630027 067 270000 MITSUI MINING & SMELTING CO JPY 1273407 091 0.69
400000 BELLSYSTEM24 HOLDINGS INC JPY 773375 284 0.42 190000 MORINAGA MILK INDUSTRY CO PY 786 591 563 043
1320000 BELLUNA COLTD JPY 1845164 311 1.00 36000 MORIROKU HOLDINGS COLTD Y 107 959 724 0.06
460 000 BIC CAMERA INC Y 786 536 529 043 1630000 MRMAX HOLDINGS LTD JPY 1110945758 0.60
1940000 BROADLEAF COLTD JPY 1300238 163 0.71 280000 NABTESCO CORP Y 053 580 243 052
260000 CASA INC JPY 625265846 0.34 630 000 NEXYZ GROUP CORP JPY 1071119738 0.58
480000 CASIO COMPUTER COLTD JPY 864 964 671 0.47 180000 NICHIREI CORP Y 506853 128 028
350000 CENTRAL SECURITY PATROLS CO JPY 1811244720 0.98 680,000 NICHIRIN CO LTD oY 1558 528 958 0.85
150 000 CITIZEN WATCH COLTD JPY 109 320 764 0.06 330000 NIFCO INCUAPAN Py 1132723 684 062
740000 CKD CORP JPY 1348575 408 0.73 810000 NIHON PLAST CO LTD JPY 762 020 846 0.41
640000 CMK CORP JPY 451568 218 025 43000 NIHON TOKUSHU TORYO COLTD JPY 101075 624 0.05
685000 COMPUTER ENGINEER & CONSULT JPY 2805771533 152 700000 NIPPON SYSTEMWARE CO LTD oY 1534 483 178 083
410000 COMSYS HOLDINGS CORP Y 1204769 005 065 380000 NISSEI ASB MACHINE CO LTD JPY 2194 464 587 1.19
400000 COMTURE CORP JPY 1097 367 792 0.60 1650000 NISSEI BUILD KOGYO CO LTD JPY 1879 206 943 102
550000 CRESCO LTD JPY 1791320570 097 780000 NISSIN ELECTRIC CO LTD JPY 797532123 043
1480000 CTSCOLTD JPY 1816 896 309 0.99 30000 NISSO CORP oY 175473 851 010
170000 CYBERAGENT INC Y 1132332128 062 550000 NITTO BOSEKI COLTD JPY 1455 026 761 0.79
1830000 DAIHO CORP JPY 1207806 160 0.66 330000 NITTO SEIKO CO LTD JPY 225 833 063 0.12
200000 DENACOLTD JPY 414986 054 023 355000 OPTORUN CO LTD Y 1516199 919 0.82
800000 DEXERIALS CORP Y 886 191082 048 680000 OSAKA SODA COLTD JPY 2146 264 811 147
200000 DIC CORP Y 691964 846 0.38 405000 PALTAC CORP JPY 2586 448 242 140
90000 DMG MORI COLTD JpY 138 419 596 0.08 370000 PARK24 CO LTD JPY 1115 141 597 0.61
560000 EGUARANTEE INC JPY 1129844 992 061 670000 PIOLAX ING oY 1788 546 554 097
560000 EIKEN CHEMICAL CO LTD JPY 1318483 663 0.72 880000 PRESSANCE CORP Py 1506 479 399 082
140 000 EZAKI GLICO COLTD JPY 745771890 041 930000 PRESTIGE INTERNATIONAL INC JPY 1383217 698 075
280000 FUJI OIL HOLDINGS INC JPY 1114278196 061 2000000 PRIMA MEAT PACKERS LTD JPY 1282 658 820 0.70
600000 FUJIMORI KOGYO COLTD JPY 21190 678 024 119 380000 RESORTTRUST ING By 745 366 197 041
1400000 FUKUOKA FINANCIAL GROUP INC JPY 778799 595 0.42 2310000 RIKEN TECHNOS CORP Y 1279827789 070
150 000 FURUKAWA ELECTRIC CO LTD JPY 581123 346 032 490000 ROZETTA CORP Py 871699 980 047
300000 GMO INTERNET INC JPY 792 387 750 0.43 360000 S FOODS INC Py 1563 917 662 0.85
2200000 GUNMA BANK LTD/THE JPY 1280088 478 0.70 330000 SANYO DENKI CO LTD JPY 2 600 550 825 1.40
550 000 HASEKO CORP JPY 842169403 046 680000 SBI HOLDINGS INC JPY 1940 547 664 105
360000 HITACHI CAPITAL CORP JPY 1030763 681 0.56 70000 SCREEN HOLDINGS CO LTD PY 545743 489 030
970000 HONDA TSUSHIN KOGYO CO LTD JPY 865734 398 0.47 1160000 SEREN COLTD Py 2001908 528 100
2550 000 HOOSIERS HOLDINGS Y 2032903 817 11 1470000 SEKISUI PLASTICS CO LTD JPY 1631333829 0.89
386000 1K COLTD Y 964 069 667 0.52 1000000 SEVEN BANK LTD JPY 339,003 119 0.18
455000 IHARA SCIENCE CORP JPY 1048 117641 057 360000 SHIBAURA ELECTRONICS CO LTD JPY 1601073389 0.87
490000 INFO SERVICES INTL DENTSU JPY 1637081829 0.89 1490000 SHIN NIPPON BIOMEDICAL LABOR JPY 744 396 784 0.40
230000 IRISO ELECTRONICS CO LTD JPY 1539015 587 0.84 1040000 SHINOKEN GROUP CO LTD Py 1754 030 559 095
300000 IROM GROUP COLTD JPY 612999719 0.33 320000 SHIP HEALTHCARE HOLDINGS INC JPY 1337695237 073
175000 ITOKURO INC Y 1232924498 067 220000 SHOWA DENKO K K JPY 1082500755 059
1700000 IYO BANK LTD/THE JPY 1244315133 0.68 750,000 SIGMAXYZ ING Py 998 379 274 054
180000 1ZUMI COLTD JPY 1233553864 067 3000000 SINFONIA TECHNOLOGY CO LTD Y 1183757 397 0.64
400000 JAPAN LIFELINE CO LTD JPY 1090 963 663 059 1350 000 SODICK COLTD oY 1364 559 696 074
180 000 KAKAKU.COM INC JPY 450 349 056 0.24 2800000 SOUITZ CORP Py 1125 552 501 061
750000 KANAMIC NETWORK CO LTD JPY 1132913855 0.62 180 000 SQUARE ENIX HOLDINGS CO LTD JPY 979 124 602 053
685000 KEEPER TECHNICAL LABORATORY JPY 825110513 0.45

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in JPY

Quantity Denomination %32?::; Market value ‘V;sosfer::t
260 000 SUSHIRO GLOBAL HOLDINGS LTD JPY 1745197 615 0.95
2125000 SYSTENA CORP JPY 2401979791 1.31
400000 TAIYO YUDEN COLTD JPY 1238 858 801 0.67
1160 000 TAKEEICORP JPY 1391525823 0.76
2500000 TAMURA CORP JPY 1757 593 540 0.96
710000 TECHMATRIX CORPORATION JPY 1627 915029 0.89
440000 TEMINLTD JPY 894 476 882 0.49
1310000 TERAOKA SEISAKUSHO CO LTD JPY 738 194 984 0.40
540 000 T-GAIA CORP JPY 1528252723 0.83
200000 THKCOLTD JPY 634 995 619 0.35
1350 000 TOKAIHOLDINGS CORP JPY 1446 947 029 0.79
320000 TOKUYAMA CORP JPY 1138019 547 0.62
460 000 TOKYO RADIATOR MFG CO LTD JPY 454 140 058 0.25
310000 TOTOKU ELECTRIC COLTD JPY 806 323 966 0.44
860 000 TOWA CORP JPY 962 891 002 0.52
100000 TOYO CONSTRUCTION CO LTD JPY 49 206 957 0.03
300000 UBE INDUSTRIES LTD JPY 863 520 782 047
40000 VTECHNOLOGY COLTD JPY 819950 387 045
280000 WDB HOLDINGS COLTD JPY 934197 799 0.51
960 000 WEST HOLDINGS CORP JPY 710451433 0.39
720 000 WORLD HOLDINGS CO LTD JPY 2430237109 1.31
530000 YAKUODO CO LTD JPY 2117779399 1.15
400000 YAMADA CONSULTING GROUP CO L JPY 1281132634 0.70
1160 000 YAMASHIN-FILTER CORP JPY 1254 279 583 0.68
1000000 YOKOWO COLTD JPY 1872792979 1.02
300000 ZENKOKU HOSHO CO LTD JPY 1508 416 168 0.82
Total securities portfolio 171714 851 665 93.35

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2018

Expressed in USD

1 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock 87500 GRUMASAB.-B MXN 1081300 1.33
exchange listing and/or traded on another regulated 79 973 156 98.61 118 673 GRUPO AEROPORTUARIO DEL CENT MXN 625312 0.77
market 580 133 GRUPO FINANCIERO BANORTE - O MXN 3455286 427
Shares 79 955 387 98.50 49 GRUPO FINANCIERO INBURSA - O MXN 69 0.00
216500 GRUPO MEXICO SAB DE CV-SER B MXN 621113 077
Brazil 49829 104 61.46 337156 INFRAESTRUCTURA ENERGETICA MXN 1520447 1.87
149 922 AES TIETE ENERGIA SA - UNIT BRL 376 031 0.46 162400 MEXICHEM SAB DE CV XN 474499 059
567041 ALUPAR INVESTIMENTO SA - UNIT BRL 2319225 286 383400 PLA ADMINISTRADORA INDUSTRIA MXN 535105 0.66
524333 B3 SA-BRASIL BOLSA BALCAO BRL 2786 964 344 64065 PROMOTORA Y OPERADORA DE INF XN 578340 071
6341 BANCO BRADESCO - ADR usD 43499 005 85288 PROMOTORA Y OPERADORA DE INF-L MXN 624820 077
555 042 BANCO BRADESCO SA BRL 3517147 435 10 TELESITES SAB DE OV XN ; 0.00
371326 BANCO BRADESCO SA-PREF BRL 2596 202 3.20 chi
240 455 BANCO DO BRASIL SA. BRL 1790 562 221 iie 7306 373 9.00
7201800 BANCO SANTANDER CHILE cLp 567 144 0.70
179700 BB SEGURIDADE PARTICIPACOES BRL 1142445 141
429300 CENCOSUD SA cLp 1061768 131
182400 BRADESPAR SA - PREF BRL 1385749 171
28900 EMPRESA NACIONAL DE TELECOM cLp 268 627 0.33
51348 BRF SA BRL 240230 0.30
18 184 EMPRESAS COPEC SA cLp 280 645 0.35
31850 BRF SA-ADR us 149058 018 4185031 ENEL AMERICAS SA cLp 737 247 091
11024 CIA BRASILEIRA DE DIS-PREF BRL 223178 0.28 i
79228 ENEL AMERICAS SA - ADR UsD 697 999 0.86
125500 CIA DE SANEAMENTO DO PA-UNIT BRL 1547786 191
214545 ENEL CHILE SA UsD 1046 980 129
20 CIA ENERGETICA DE SP-PREF B BRL 85 0.00
1675030 ENEL CHILE SA cLp 165 922 0.20
2 CIA SANEAVIENTO DO PARANA-PRF BRL X 000 21009705 ITAU CORPBANCA cLp 206 081 0.25
23660 CIELO SA BRL 101591 0.13 ’
246997 SAC.. FALABELLA cLp 2273960 2.80
30137 COSAN LTD - A SHARES UsD 229945 0.28
133830 COSAN SA INDUSTRIA COMERCIO BRL 1223715 151 Argentina 1744 274 214
67367 CYRELA BRAZIL REALTY SA EMP BRL 249788 031 16817 GRUPO FINANCIERO GALICIA - ADR UsD 554 625 0.68
722290 ECORODOVIAS INFRA E LOG SA BRL 1389230 1.7 81760 LOMANEGRA CIAIND - ADR usD 838858 1.03
133 404 ENERGISA SA - UNITS BRL 1014205 125 19774 TELECOM ARGENTINA SA - ADR UsD 350 791 043
9300 EQUATORIAL ENERGIA SA - ORD BRL 137 249 0.17 Floating rate bonds 17769 0.02
472020 EVEN CONSTRUTORA E INCORPORADORA BRL 47 800 055 .
48200 FIBRIA CELULOSE SA BRL 909 149 112 Brazi 17769 0.02
: 10800 VALE DO RIO DOCE 97-20/12/2049 BRL 17769 002
141000 GERDAU SA - PREF BRL 509773 063 FRN FLAT
16300 HYPERA SA BRL 116 973 014 |Total securities portfolio 79 973 156 98.61
319708 ITAU UNIBANCO HOLDING S-PREF BRL 3352126 414
7165 ITAU UNIBANCO H-SPON PRF ADR usD 74373 0.09
725027 ITAUSA INVESTIMENTOS ITAU-PR BRL 1729927 2.13
442300 KROTON EDUCACIONAL SA BRL 1071430 132
397064 LOJAS AMERICANAS SA-PREF BRL 1720390 2.12
239400 LOJAS RENNER SA BRL 1827 507 2.25
1659 212 MINERVA SA BRL 2703 960 333
201100 MRV ENGENHARIA BRL 629317 0.78
157 180 MULTIPLAN EMPREENDIMENTOS BRL 2328 644 287
346 067 PETROLEO BRASILEIRO PETROBRAS-ADR  USD 3059232 378
373866 ?E;EELEO BRASILEIRO PETROBRAS BRL 1670400 206
304600 QUALICORP SA BRL 1461479 1.80
165300 RUMO SA BRL 605 791 075
230999 SAO MARTINHO SA BRL 1071715 132
36100 SUZANO PAPEL E CELULOSE SA BRL 421950 052
16500 ULTRAPAR PARTICIPAC