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INVESTMENT OBJECTIVE RISK PROFILE

The objective of the fund is to achieve positive returns in the medium term through invests at least 80% of its assets in

equities listed on European stock exchanges. Up to 20% of the portfolio may be invested in cash and cash equivalents, ‘ 1 | 2 ‘ 3 | El | 5 n 7
money market instruments or debt securities of issuers with a minimum credit rating of BBB-. The fund will invest mainly in

Euros and other local currencies, mainly European, and the currency risk may not be hedged.

PERFORMANCE FUND DATA

Evolucion NAV

Inception Date
ISIN - Class A EUR

ISIN - Class P EUR
ISIN - Class P USD

02/01/2007
LU0279747918
LU1097722836
LU1097722752

European Equity
Euro

12,49 M€
119,35 €

89,66 €

$ 91,17

Daily

EUROTOP 100
Class A - 1 share
Class A - 2%
D+3
Luxembourg
Spain / Portugal

BBVA Asset
Management SGIIC

Banque Privée Edmond

de Rothschild

institutional.europe@bbva.com
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Contact
Cumulative Performance
1M 3M 6M YTD 1Y 3Y  Since Inception RISK ANALYSIS
Class A EUR -1,70% -4,23% 2,32% 3,06% 8,07%  3,99% 18,92%
Class P EUR -1,66% -4,10% 2,58%  3,40%  8,61% - 3,40% Volatility (%)
Class P USD -1,52% -3,76%  3,42%  4,57% 10,15% - 4,57% Sharpe Ratio
Informatio Ratio
Beta
25% - Correlation
20% Tracking Error
15% Positive Months
10% Negative Months
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mClass AEUR mClass P EUR

Historical Net Performance

-1,95% 2,73%  4,09%  1,53% 1,09% -222% -0,36% -1,70% - - - 3,06%
7,03% -2,87% 127% 1,26% 2,62% -694% 3,85% -027% -0,19% -0,87% -0,07% 607%  -3,18%
7,08% 7,25% 159% -0,78% 177% -521% 3,63% -849% -518% 7,59% 2,61% -443%  502%

. - - - - - 3,24% -237%  -1,55%

Monthly returns for class A - EUR

* Current investment policy from 21/11/2014.

Disclaimer

This document has been prepared exclusively for information purposes, the information and data presented in this document are not to be considered as an offer or solicitation to buy, sell or subscribe to any
securities or financial instruments. This document does not substitute the information ligally required which invstors must obtain and read before making any investmnet decision, the legal information will
prevall over this document. The prospectus is available at www.bbvaassetmanagement.com and www.cnmv.es. Past performance is not guarantee nor a reilable indcator of future results.
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ASSET ALLOCATION
Country Breakdown Sector Breakdown
SWEDEN UTILITIES
UN. STAT. AMER TELECOMMUNICATION
DENMARK BASIC MATERIALS
SWITZERLAND GOBIERNOS
ITALY TECHNOLOGY
NETHERLAND CONSUMER SERVICES
OTHER EUROPE OIL & GAS
FRANCE INDUSTRIALS
SPAIN HEALTH CARE
UNITED KINGDOM FINANCIALS
GERMANY | : : : ‘ CONSUMER GOODS
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Currency Breakdown 10 Largest Positions
FUT EUROSTOXX50 0917 9,46%
CHF SGLT LET 0190118 6,68%
ROYAL DUTCH SHELL PLC-A SHS 4,46%
KK ROCHE HOLDING AG-GENUSSCHEIN 3,59%
ASML HOLDING NV 3,38%
GESTAMP AUTOMOCION SA 3,11%
ceP NOVO NORDISK A/S-B 2,65%
SAP SE 2,21%
EUR PRYSMIAN SPA 2,17%
NOS SGPS 2,13%
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