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JOHCM European Concentrated Value Fund

Fund overview A EUR Class

e The Fund aims to generate long-term capital growth through active management of a concentrated ISIN: [EOOBWOD]Y98
portfolio (typically around 25 stocks) of European (including UK) listed equities

e Senior Fund Manager Robrecht Wouters has a highly selective, valuation-oriented investment
style. Supported by experienced Fund Manager Luis Fafianas, he focuses on undervalued large-cap Fund details

European companies which generate high returns on capital and generally avoids capital-intensive Fund size EUR 49.24m
sectors such as financials Strategy size EUR 79.40m
e Benchmark: MSCI Europe Index. ' . N L dafe 31 March 2015
e The use of the Index does not I|_m|t the myestment decisions of the fund manager therefore the Benchmark MSCI Europe NR (12pm
shareholdings of the fund may differ significantly from those of the Index adjusted)
e Please refer to the Prospectus/KIID for further information No. of holdings 25
. . Domicile Ireland
Performance hlghllghtS B Fund - A EUR Class Fund structure UCITS
Return since launch (%) ® Benchmark Tax status UK reporting status

Denominations EUR, SGD, USD
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Valuation point 12pm Dublin time
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0 Fund managers
0 Robrecht Wouters
Senior Fund Manager
-10
Y\ Robrecht has managed
-20 the Fund since launch.

Oct 2016 Oct 2018 Oct 2020 Oct 2022 He joined JOHCM in
2003 and has 32 years
of industry experience.

Return history Luis Fafianas

im 3m 1yr 3yr Syr 10yr SL  Annualised* Fund Manager
A EUR Class 6.49 -10.15 -21.61 -10.81 -14.53 - 519 -0.70 Luis has worked on the
hmark 6.3 9.6 0.60 24.8 29 Fund since he joined
Bend mar 31 544 -9.64 10. 17.74 - 24.84 .97 JOHCM in 2015 and has
Quartile** 2 4 4 4 4 - 4 - 27 years of industry

experience.

Discrete 12 month performance to
31102022 31102021  31.10.2020  31.10.2019  31.10.2018
A EUR Class -21.61 35.95 -16.31 1.42 -5.51

Past performance is no guarantee of future performance.

Thevalueofaninvestmentandtheincomefromitcanfallaswellasriseasaresultof marketandcurrencyfluctuationsandyoumay
notgetbacktheamountoriginallyinvested. Forfurtherinformationonriskspleaserefertothe Fund’sKIIDand/orthe Prospectus.

NAV of Share Class A in EUR, net income reinvested, net of fees. The A EUR Class was launched on 31 March 2015.
Performance of other share classes may vary and is available on request.

*Annualised since launch. **Sector quartile ranking: IA Europe including UK, and Lipper Global Equity Europe domiciled
in the UK, offshore Ireland, or offshore Luxembourg.
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Portfolio analysis (%) Data as at 31 October 2022
Top 10 holdings Sector breakdown
Absolute Relative Absolute  Relative
Oracle 75 75 Communication Services 14.3 10.8 [ ]
Danone 6.0 5.7 Consumer Staples 24.4 10.8 [ ]
Liberty Global 55 5.5 Information Technology 10.3 3.3 [ |
Swatch Group 51 5.0 Materials 7.8 0.6 |
Heineken 5.1 5.0 Consumer Discretionary 9.6 0.0
Universal Music Group 4.8 4.6 Industrials 14.3 -0.3 |
Metro Wholesale 4.6 4.6 Real Estate 0.0 -0.9 |
Bayer 4.4 3.8 Utilities 3.3 -0.9 |
Henkel 43 43 Energy 2.4 -4.6 [ ]
Anheuser-Busch 42 37 Health Care 9.4 -6.9 e
Total 515 Financials 0.0 16.0
Cash 4.1 4.1
Country breakdown Market cap breakdown
Absolute Relative Absolute Relative
Germany 33.4 21.2 Large (>EUR 5bn) 75.5 -23.0
France 12.3 -5.8 Mid (<EUR 5bn) 204 18.9
Netherlands 9.9 3.5 Cash 4.1 4.1
Belgium 6.5 4.9
Switzerland 5.1 -11.1
Finland 3.8 2.3
Other 24.8 -19.1
Cash 4.1 4.1

Please note that due to rounding breakdowns
may not add to 100.00%. Other includes:
Portugal, Austria, Denmark, Ireland, Norway,
Sweden and non-benchmark countries.
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JOHCM European Concentrated Value Fund

~€

Share class details (Further details on additional share classes are available on request)

ISIN SEDOL Bloomberg
A EUR Class IEO0OBWODJ]Y98 BWODJY9 JOECVAE ID
B EUR Class IEO0BWODJZ06 BWO0DJZ0 JOECVBE ID

Initial Annual Ongoing Minimum
WKN charge charge charge investment*
A14QYF Up to 5% 0.75% 0.95% £1,000
A14QYC Up to 5% 1.25% 1.45% £1,000

Performance fee: 15% on excess if Fund outperforms benchmark, calculated daily. Any underperformance carried forward.

Ongoing Charge is as at 31 October 2022.
*Other currency equivalents apply.

Important information

Issued and approved in the UK by J O Hambro Capital Management
Limited (“JOHCML") which is authorised and regulated by the
Financial Conduct Authority. Registered office: Level 3, 1 St James’s
Market, London SW1Y 4AH.

Issued in the European Union by JOHCM Funds (Ireland)
Limited (“JOHCMI"”) which is authorised by the Central Bank of
Ireland. Registered office: 24 Fitzwilliam Place, Dublin 2, D02 T296.

References to “JOHCM” below are to either JOHCML or JOHCMI as
the context requires.

This is a marketing communication. Please refer to the fund
prospectus and to the KIID before making any final investment
decisions.

These documents are available in English at www.johcm.com,
and available from JOHCMI, or (for UK investors) JOHCML, at the
addresses set out above.

Information on the rights of investors can be found here.

The distribution of this document in jurisdictions other than those
referred to above may be restricted by law (“Restricted Jurisdictions”).
Therefore, this document is not intended for distribution in any
Restricted Jurisdiction and should not be passed on or copied to any
person in such a jurisdiction.

The registrations of the funds described in this document may be
terminated by JOHCM at its discretion from time to time.

The investment promoted concerns the acquisition of shares in a
fund and not the underlying assets.

The information in this document does not constitute, or form part
of, any offer to sell or issue, or any solicitation of an offer to purchase
or subscribe for any funds described in this document; nor shall this
document, or any part of it, or the fact of its distribution form the
basis of, or be relied on, in connection with any contract.

The investments underlying the Fund do not take into account the
EU criteria for environmentally sustainable economic activities within
the meaning of the Taxonomy Regulation (Regulation (EU) 2020/852
and amending Regulation (EU) 2019/2088).

Telephone calls to and from JOHCML and JOHCMI may be recorded.
Information on how personal data is handled can be found in the
JOHCM Privacy Statement on its website: www.johcm.com.

The registered mark J O Hambro® is owned by Barnham Broom
Holdings Limited and is used under licence. JOHCM® is a registered
trademark of JOHCML.

Sources for all data: JOHCM/MSCI Barra(unless otherwise stated).

The MSCI information may only be used for your internal use, may
not be reproduced or redisseminated in any form and may not be
used as a basis for or a component of any financial instruments
or products or indices. None of the MSCI information is intended
to constitute investment advice or a recommendation to make (or
refrain from making) any kind of investment decision and may not
be relied on as such. Historical data and analysis should not be taken
as an indication or guarantee of any future performance analysis,
forecast or prediction. The MSCI information is provided on an “as
is” basis and the user of this information assumes the entire risk of
any use made of this information. MSCI, each of its affiliates and
each other person involved in or related to compiling, computing
or creating any MSCI information (collectively, the “MSCI Parties”)
expressly disclaims all warranties (including, without limitation,
any warranties of originality, accuracy, completeness, timeliness,
non-infringement, merchantability and fitness for a particular
purpose) with respect to this information. Without limiting any of
the foregoing, in no event shall any MSCI Party have any liability
for any direct, indirect, special, incidental, punitive, consequential
(including, without limitation, lost profits) or any other damages.
(www.msci.com)

Contact details

OEIC Dealing & Investing

0845 450 1970 / 1972
+44 (0) 20 7747 5646

(international calls)

Fax

+353 1613 1132
Email info@johcm.co.uk
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