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FUND OVERVIEW

The Fund aims to maximise the return on your investment through a combination of capital 
growth and income on the Fund’s assets. The Fund invests globally at least 70% of its total 
assets in fixed income (FI) securities. These include bonds and money market instruments. At 
least 70% of the Fund’s total assets will be issued by companies and will be investment grade 
at the time of purchase.

Performance is not shown as the Share Class has a performance history of less than 1 year.

Key Risks: All financial investments involve an element of risk. Therefore, the value of your 
investment and the income from it will vary and your initial investment amount cannot be 
guaranteed. The fund invests a large portion of assets which are denominated in other currencies; 
hence changes in the relevant exchange rate will affect the value of the investment. The fund 
invests in fixed interest securities issued by companies which, compared to bonds issued or 
guaranteed by governments, are exposed to greater risk of default in the repayment of the capital 
provided to the company or interest payments due to the fund. The fund invests in fixed interest 
securities such as corporate or government bonds which pay a fixed or variable rate of interest 
(also known as the ‘coupon’) and behave similarly to a loan. These securities are therefore 
exposed to changes in interest rates which will affect the value of any securities held.
(Continued on page 2)

SYNTHETIC RISK & REWARD 
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KEY FACTS
Asset Class Fixed Income
Morningstar Category -
Fund Launch Date 19-Oct-2007
Share Class Launch Date 29-Apr-2015
Fund Base Currency USD
Share Class Currency GBP
Total Fund Size (M) 1,804.85 USD
Benchmark Barclays Global Agg Corporate 

Index, 100% USD Hedged
Domicile Luxembourg
Fund Type UCITS
ISIN LU1222731728
Bloomberg Ticker BGD2RFG
Distribution Type None
Minimum Initial Investment 100,000 USD*

* or currency equivalent

PORTFOLIO MANAGER(S)
Owen Murfin (Since: 01 Oct 2007)

TOP HOLDINGS (%)
ISHARES $ HIGH YIELD CORPORATE BON 1.51
INDIA (REPUBLIC OF) 8.33 07/09/2026 0.98
PORTUGAL (REPUBLIC OF) 2.875 07/21/2026 0.84
BANK OF AMERICA CORP MTN 2 01/11/2018 0.84
GOLDMAN SACHS GROUP INC 6.15 04/01/
2018 0.82
KFW MTN 0.125 06/01/2020 0.76
UK CONV GILT RegS 3.5 01/22/2045 0.75
PETROLEOS MEXICANOS RegS 6.875 08/04/
2026 0.69
ANHEUSER-BUSCH INBEV FINANCE INC 3.65 
02/01/2026 0.67
CANADA (GOVERNMENT OF) 2.25 06/01/2025 0.64
Total of Portfolio 8.50
Holdings subject to change
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This material is for distribution to Professional Clients and should not be relied upon by any other persons. All financial investments involve an element of risk. Therefore, the value of your investment and the
income from it will vary and your initial investment amount cannot be guaranteed. BlackRock Global Funds (BGF) is an open-ended investment company established in Luxembourg which is available for sale in
certain jurisdictions only. BGF is not available for sale in the U.S. or to U.S. persons. Product information concerning BGF should not be published in the U.S. It is recognised under Section 264 of the Financial
Services and Markets Act 2000. BlackRock Investment Management (UK) Limited is the UK distributor of BGF. Most of the protections provided by the UK regulatory system, and the compensation under the
Financial  Services  Compensation  Scheme,  will  not  be  available.  A  limited  range of  BGF sub-funds  have  a  reporting  fund  status  A  sterling  share  class  that  seeks  to  comply  with  UK Reporting  Fund Status
requirements. Unless indicated the fund information displayed only provides summary information. Subscriptions in BGF are valid only if made on the basis of the current Prospectus, the most recent financial
reports and the Key Investor Information Document, which are available on our website. Prospectuses, Key Investor Information Documents and application forms may not be available to investors in certain
jurisdictions where the Fund in question has not been authorised. Issued by BlackRock Investment Management (UK) Limited (authorised and regulated by the Financial Conduct Authority). Registered office: 12
Throgmorton Avenue, London, EC2N 2DL. Registered in England No. 2020394. Tel: 020 7743 3000. For your protection, telephone calls are usually recorded. Issued in Switzerland by the representative office
BlackRock Asset  Management Switzerland AG, Bahnhofstrasse 39,  CH-8001 Zurich,  Switzerland from where the Company's Prospectus,  Key Investor  Information Document,  Articles of  Association,  Annual
Report and Interim Report are available free of charge. Paying Agent in Switzerland is JPMorgan Chase Bank, National Association, Columbus, Zurich Branch Switzerland, Dreikönigstrasse 21, CH-8002 Zurich.
Issued in the Netherlands by the Amsterdam branch office of BlackRock Investment Management (UK) Limited: Amstelplein 1, 1096 HA Amsterdam, Tel: 020 - 549 5200. BGF has been registered on the official
list of the Financial Supervision Commission (Komisja Nadzoru Finansowego) for distribution in Poland. Issued in Poland by the representative office BlackRock Investment Management (UK) Limited Dubiński,
Fabrycki,  Jeleński  i  Wspólnicy Kancelaria Prawna sp.  k.,  ul.Zielna 37,  00-108 Warszawa. Paying agent  in  Poland is  Bank Handlowy w Warszawie SA, ul.  Senatorska 16,  00-950 Warsaw, Poland.  Issued in
Singapore by BlackRock (Singapore) Limited. BlackRock Global Funds has appointed BlackRock (Singapore) Limited (company registration number: 200010143N) as its Singapore representative and agent for
service  of  process  Website:www.blackrock.com.sg  and  Tel:+65  6411  3000).  This  is  for  distribution  to  accredited  investors  and  Professional  Intermediaries  only.  In  Hong  Kong,  this  information  is  issued  by
BlackRock Asset Management North Asia Limited. This material is for distribution to "Professional Investors" (as defined in the Securities and Futures Ordinance (Cap.571 of the laws of Hong Kong)) and should
not  be  relied  upon  by  any  other  persons  or  redistributed  to  retail  clients  in  Hong  Kong.  For  Hong  Kong  investors,  please  refer  to  the  BlackRock  Global  Funds  Prospectus  for  details,  including  risk  factors.
BlackRock is a trading name of BlackRock Investment Management (UK) Limited. This information can be distributed in and from the DIFC by BlackRock Advisors (UK) Limited - Dubai Branch which is regulated
by the Dubai Financial Services Authority (“DFSA”) and is only directed at 'Professional Clients' and no other person should rely upon the information contained within it. Neither the DFSA or any other authority
or regulator located in the GCC or MENA region has approved this information. This information and associated materials have been provided to you at your express request, and for your exclusive use. This
document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution would be unlawful under the securities laws of such. Any distribution, by whatever
means, of this document and related material to persons other than those referred to above is strictly prohibited. Please be advised that Blackrock Investment Management (UK) Limited is an authorised financial
services provider with the South African Financial Services Board, FSP No. 43288”. © 2016 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, BUILD ON BLACKROCK,
SO WHAT DO I DO WITH MY MONEY and the stylized i logo are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are those
of their respective owners.

Key Risks Continued: The fund(s) may invest in structured credit products such as asset backed securities (‘ABS’) which pool together mortgages and 
other debts into single or multiple series credit products which are then passed on to investors, normally in return for interest payments based on the cash 
flows from the underlying assets. These securities have similar characteristics to corporate bonds but carry greater risk as the details of the underlying 
loans is unknown, although loans with similar terms are typically packaged together. The stability of returns from ABS are not only dependent on changes 
in interest-rates but also changes in the repayments of the underlying loans as a result of changes in economic conditions or the circumstances of the 
holder of the loan. These securities can therefore be more sensitive to economic events, may be subject to severe price movements and can be more 
difficult and/or more expensive to sell in difficult markets.

SECTOR BREAKDOWN (%)

Fund  Benchmark  
Negative weightings may result from specific circumstances (including timing differences between 
trade and settlement dates of securities purchased by the funds) and/or the use of certain financial 
instruments, including derivatives, which may be used to gain or reduce market exposure and/or risk 
management. Allocations are subject to change.

PORTFOLIO CHARACTERISTICS
Effective Duration (years) 6.26
Nominal Weighted Average Life (WAL) 9.51 yrs
Yield to Worst (%) 3.28

FEES AND CHARGES
Max Initial Charge 5.00%
Exit Fee 0.00%
Estimated Ongoing Charge 0.66%
Annual Management Fee 0.45%
Performance Fee 0.00%
The ongoing charges figure shown here is an estimate of the annualised charges. An estimate
is  being  used  because  the  Fund (or  unit  class)  was  newly  launched or  it  has  been launched
within the reported period.

DEALING INFORMATION
Settlement Trade date + 3 days
Dealing Frequency Daily, forward pricing basis

COUNTRY BREAKDOWN (%)

Fund  Benchmark  
Geographic exposure relates principally to the domicile of the issuers of the securities held in the 
product, added together and then expressed as a percentage of the product’s total holdings. 
However, in some instances it can reflect the country where the issuer of the securities carries out 
much of their business.

CREDIT RATINGS (%)

Fund  Benchmark  



GLOSSARY
Effective  Duration:  A  measure  of  price  sensitivity  of  a  bond  to  changes  in  interest  rates.  The
Modified  Duration  of  the  fund  is  calculated  as  the  average  of  the  underlying  bonds'  modified
duration values, adjusted to take account of their relative weight (size) within the fund.
Ongoing Charge: is a figure representing all annual charges and other payments taken from
the fund.
Quartile Rank: categorises a fund into four equal bands based on their performance over a
specified period within the relevant Morningstar's sector. The top or first quartile contains the
top  25%  of  funds,  through  to  the  bottom  or  4th  quartile  which  contains  the  bottom  25%  of
funds.
SRRI:  is  a value based on the volatility  of  the fund, which gives an indication of  the overall
risk and reward profile of the Fund.

Nominal  Weighted  Average  Life  (WAL):  A  bond’s  maturity  is  the  length  of  time  until  the
principal amount of the bond is to be repaid. WAL of the fund is calculated as the average of the
underlying  bonds’  maturities,  adjusted  to  take  account  of  their  relative  weight  (size)  within  the
fund.
Yield  To  Worst:  The  lowest  potential  yield  that  can  be  received  on  a  bond  without  the  issuer
actually defaulting. The yield to worst is calculated by making worst-case scenario assumptions
on the issue by calculating the returns that would be received if provisions are used by the issuer.
Performance  Fee:  is  charged  on  any  returns  that,  subject  to  a  High  Water  Mark,  the  Fund
achieves  above  it's  performance  fee  benchmark.  Please  refer  to  the  Prospectus  for  further
information.


