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Open-ended Fund managed under Value Investing principles which invests in companies whose market price trades below its long-term fundamental value.
The investment vocation of the Fund is mainly focused on listed Spanish and Portuguese companies.
Objective: to preserve and increase the capital of the Fund generating higher returns than the market in the long-run.
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OO O S I R Ly & & ® S Fund: MAGALLANES IBERIAN EQUITY, FI “P”.
v\@“ r&\e\” (e’*’& @\\\\“ A & r&\@” v\e\” r&\e& (P\e\“ IR AR G N Benchmark: 80% IBEX 35 (Spain) & 20% PSI 20 (Portugal). Reinvestment of net dividends included.
J MONTHLY RETURNS HISTORICAL RETURNS | J
January February March  April May June July August September October November December 2015% 6,32% | -10,32%
2019 . . . . . . . . . . . . 5.22% 2016 16,09% | -0,54%
' 2017 16,03% | 12,13%
7,04% 0,65% -0,22% 2,99% -4,67% 1,61% -1,89% - - - - - 2018 8,76% | -11,5%
*Since 26/02/2015
J INVESTMENT IN THE FUND | J
Main positions Composition and characteristics of the Fund
Gestamp Automocion S.A. Number of holdings
Industria de Diseno Textil, S.A. Inyesimentieve)
Use of derivatives
NOS SGPS SA
Weight of top 10 positions
(gl & Annualized rotation
Sonae SGPS SA R ded investi t horizon
Structure of the Fund
EUR 3bn < Big Caps 37,8% Industrial 24,4%
Services 19,6%
EUR 0.5bn < Mid Caps < EUR 3bn 47,8% Energy 13,5%
Holding 9.1%
Small Caps < EUR 0.5bn 11,9%
Consumer Staples 8,6%
0% 20% 40% 60% Financials 73%
Healthcare 71%
Tech/Media/Telecom 51%
Real Estate 3,0%
Spain 5,0% t T T )
0% 10% 20% 30%
Portugal 22,4%
0% 20% 40% 60% 80%

J FUND DATA | J
Category Iberian Equity Fund Management Company Magallanes Value Investors, S.A. S.G.LI.C.
Inception date (class P) 26/02/2015 Registration number at CNMV 239
Type of Fund UcCITS Fund Manager Ivan Martin, CFA
Currency Euros Investor Relations Carmen Delgado Notario
NAV frequency Daily Telephone +34 91 4363387
AUM €193.071.563,77  E-mail delgad Il lue.com
ISIN Code, by class ES0159201005 class E, ES0159201021 class P, ES0159201013 class M Address C/ Lagasca 88, 4th Floor, 28001 Madrid (Spain)
NAV, by class € 149,66 class E, € 144,66 class P, € 141,45 class M Depositary Santander Securities Services, S.A.
Annual management fee, by class 1.25% class P, 1.75% class M Audit Deloitte
Minimum investment, by class € 1,000,000 class P, 1 share class M Regulatory Body CNMV

Past performance is no guarantee of future performance. The value of investment and its returns may fluctuate over time and the investor may not recoup original investment. Please consult the full prospectus and other relevant information of the Fund at the
Company’s website www.magallanesvalue.com and at CNMV. This is an information document and does not imply any recommendation or offer to subscribe shares. The Company is registered at CNMV with number 239.
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