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I.1 - Leqgal structure:

| - GENERAL CHARACTERISTICS

Name: ODDO BONDS TARGET 2018 (hereinafter thieund”).

Legal form and Member State in which the Fund was tablished: French Common Fund (FCP).

Sub-funds/Feeder fundsNone.

Inception date: This Fund was approved by theutorité des marchés financie(&rench Financial Markets Authority) (hereinaftae

“AMF ") on 11 April 2014. It was created on 13 May 20&dan initial period of 99 years.

Fund overview
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Appro- - -
riation of 'V“.”'TT‘“”‘ e .
ISIN code dliostributable Base currency initial subsequent Target investors
income investment investment
CR-EUR units . 1 thousandth of| All subscribers, and particularly natur
FR0011844109 Accumulation EUR EUR 100 a unit persons
Income:
Distribution:
DR-EUR units Capital gains 1 thousandth of| All subscribers, and particularly natur
FR0012254845 or losses: EUR EUR 100 a unit persons
distribution
and/or
accumulation
Units are reserved for institutional
. investors and the clients of distributor
CI-EUR units . EUR 100,00 | 1 thousandth of| _ . . .
FRO011844125 Accumulation EUR o* 2 unit with which they h_ave signed an
agreement covering remunerated
services.
Income:
Distribution: Units are reserved for institutional
investors and the clients of distributor
DI-EUR units Capital gains EUR EUR 100,00 | 1 thousandth of| with which they have signed an
FR0012256782 or losses: 0* a unit agreement covering remunerated
distribution services.
and/or
accumulation
Units are resend for institutional
Cl USD Hedged investors and the clients of distributor
units** with which they have signed an
FR0012169761 Accumulation Usb USDO%PO’OO 1 tho;i?lﬂdth of agreement covering remunerated
services.
Oddo Bonds Target 2018 -2-




GC units are reserved for (i) insuranc
companies approved by ODDO
Meriten Asset Management SAS, to
represent unit-linked products
GC-EUR units . 1 thousandth of| subscribed as part of “advisory
FR0012336774 Accumulation EUR EUR 100 a unit management” contracts in their range
and for (ii) Oddo et Cie clients also
having signed an advisory agreement]
with an ODDO et Cie financial

investment advisory partner.

*With the exception of the Management Company, cangs in the Management Company's group and UGds an
mandates managed by the Management Company, frach wh minimum subscription is required.

**C| USD Hedged units are hedged against USD/EURency riskin order to limit differences in performance relati

to euro-denominated units, though residual curreiskyof maximum 3% remains.

INFORMATION FOR UNITHOLDERS:

Address at which the latest annual and semi-annuaéports are available:

The latest annual and semi-annual reports shaéheto unitholders within eight business days upnotien request to:

Company: Oddo Meriten Asset Manageme3AS
Address: 12, Bd de la Madeleine — 75009 Paris
Email: information_oam@oddomeriten.eu

Further information may be obtained:

On the website: www.oddomeriten.eu
By contacting: Marketing Department
By telephoning: 0144518414

Any further information required can be obtainezhfrthe Marketing Department, Tel: 01 44 51 84 14.

1.2 - Directory

Management Company Oddo Meriten Asset Management SABciété par actions simplifiégimplified joint stock
company) (hereinafter thdvlanagement Company)
12, Bd de la Madeleine — 75009 Paris
Portfolio management company approved by the AMFn(oer GP 99011).

Custodian, Depository, Oddo et CieSociété en Commandite par Actiqgeneral partnership limited by shares)

Establishment in charge of 12, Bd de la Madeleine — 75009 Paris
liabilities management delegated Bank approved by the French Prudential ControlResolution Authority
by the management company

Administration and accounting EUROPEAN FUND ADMINISTRATION FRANCE SAS (EFA FRANQE

delegated to 17, rue de la Banque
75002 Paris
Statutory auditor Mazars

61 rue Henri REGNAULT 92075 Paris - La Défense Gede
Authorised signatory: G Dunand Roux

Promoter Oddo Meriten Asset Management SABciété par actions simplifigsimplified joint stock
company)
Portfolio Management Company approved by the AMihiber GP 99011)
12, Bd de la Madeleine — 75009 Paris

The list of promoters is not exhaustive mainly doethe fact that the Fund is listed on
Euroclear. Thus, some promoters may not be mandatedr known to the Management

Company.
Advisers None
Assignees None
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Agent for receiving subscription  Oddo et Ciesociété en commandite par actidgeneral partnership limited by shares)
and redemption orders Bank approved by the French Prudential ControlResblution Authority
12, Bd de la Madeleine — 75009 Paris

Other agent for receiving CACEIS BANK LUXEMBOURG (prior to centralising)
subscription and redemption 5, allée Scheffer
orders L-2520 Luxembourg

Il - OPERATING AND MANAGEMENT PROCEDURES

1.1 - General characteristics

Rights attached to the units:

The rights of the Fund’'s co-owners are represehtednits, with each unit corresponding to the sdraetion of the Fund’'s assets. Each
unitholder has a co-ownership right in the assktseoFund proportional to the number of units theid.

The distributable income consists of:

1° The net income for the financial year plus megdi earnings, plus or minus the balance of thenrecequalisation accounts for the last
financial year.

2° The realised capital gains, net of fees, mimadised capital losses, net of fees, recorded guhie financial year, plus net capital gains of
the same kind recorded during previous financiaryeand that have not been subject to distributioaccumulation, plus or minus the

balance of the capital gains equalisation accoffiatsinancial years beginning after 1 January 2013

The categories of income referenced in points fi°2Zrrespectively may be distributed, in full ompiart, independently of each other.

Inclusion in a register: The Management Company delegates the managemigtbibifies to the Custodian.

Voting rights:

No voting rights are attributed to the ownershipunits. Decisions concerning the Fund are takethbyManagement Company. The voting
rights attached to the securities held by the Famedexercised by the Management Company, whichthesole power to take decisions,
pursuant to regulations in force. The Managemenm@my's voting policy may be consulted at its regisd office or online at
www.oddomeriten.eu, in accordance with article 308-of the AMF General Regulation. Unitholders oatain a report of the Management
Company’s voting activities from the Management @any.

Form of units: Listed on Euroclear France
Bearer.

Fractions of units: Subscriptions and redemptions in thousandths it$.un
Financial year-end: Laststock market trading day in September.

End of first financial year: 30 September 2015.

Tax regime:

As of 1 July 2014, the Fund shall be governed teypttovisions of appendix Il, point II. B. of the Aagment (IGA) signed on 14 November
2013 between the government of the French Repablicthe government of the United States of Amesas to improve compliance with
tax obligations at an international level and innpdat the act governing compliance with these ohbga for foreign accounts (FATCA).

This prospectus does not purport to set out thengkications for investors of subscribing, redeegyiholding or selling the Fund’s units.
These implications will vary, depending on the laaval practices that apply in the country of rest@emomicile or incorporation of the
unitholders and on their personal situations.

Abroad, in the countries where the Fund investgitabgains on the sale of securities and incoromfforeign sources received by the Fund
may be subject to tax, generally in the form ofhlvdlding tax. The amount of withholding tax due nimeyreduced or waived when the
governments in question have signed tax treaties.

Depending on your tax status, your country of resa# or the jurisdiction from which you invest iretFund, any capital gains and income
resulting from the holding of units of the Fund nizg/subject to taxation. We advise you to constdtxaadvisor in relation to the potential

consequences of purchasing, holding, selling oeesdng units of the Fund according to the lawsafrycountry of tax residence, ordinary
residence or domicile.

Neither the Management Company nor the Promotet atcept any responsibility whatsoever for the ¢ansequences that may arise for
investors following a decision to purchase, hotdl ar redeem units of the Fund.

Redemption of unit followed by a subscription

As the Fund is made up of several unit classesnaersion from one class of units by means of amgition followed by a subscription of
another class of units constitutes, for tax purppaesale in return for payment of a considerdtiaty to generate a taxable gain.
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1.2 - SPECIFIC PROVISIONS

ISIN codes:

CR-EUR units: FR0011844109

DR-EUR units: FR0012254845

CI-EUR units: FR0011844125

DI-EUR units: FR0012256782

CI USD Hedged units: FR0012169761 (hedged agaiS&/BUR currency risk)
GC-EUR units: FR0012336774

Classification: An “International bonds and other debt securitie€ITS
Fund of funds: less than 10% of the net assets.
Investment objective: The investment objective is to achieve a higherpeformance than EUR-denominated French governivemds

maturing in 2019 (25/04/2019) over an investmeniZom of 4 years, i.e. from the Fund's inceptioriedto 31 December 2018. The Fund
aims to benefit from the high yield-to-maturityadrporate bonds.

This objective is based on the realisation of meaksumptions laid down by the Management Comgadges not under any circumstances
constitute the promise of a return or a performancthe Fund.

Investment period: The Fund implements its investment strategy oweingestment period where the end-date is fixedheyManagement
Company.

The end-date of the first investment period is dixa@ 31 December 2018. The end-date of a secorestiment period will be fixed two
months before the preceding one ends, in accordaitbeprevailing market conditions and the likeldwb of the Management Company
achieving a solid investment objective.

Benchmark index: The Fund does not have a benchmark index. The geenaturity of the Fund’s bond portfolio is arouhglears as of the
Fund'’s inception date. This average maturity desgeaach year to become equal to that of a monetriavestment in 2018.

Investment strategy:
The Fund’s key investment characteristics:

Geographical zone of issuers of securities Investmange
Continental Europe between 50% and 100%
Other, including Emerging Countries: between 0% 5006
Base currency of the securities All currencies including USD, GBP, EUR
Level of currency risk The Fund is hedged against currency risk; howethere is a residual risk of no more
than 5%.
| Modified duration range | 0to7 |

Strategies used:

The Fund's investment strategy is to manage, oactime and discretionary basis, a diversified miidf of debt securities composed of
traditional bonds (and convertible bonds up to Ithét of 10% of the net assets) with maturities aofmaximum of six months after 31
December 2018 (final maturity of the product onlyeeedemption options at the Fund's discretion) iasded mainly by corporate issuers with
their registered office in continental Europe. Wita 50% limit, the Fund may hold corporate issueith their registered office outside of
continental Europe, including in emerging countries

The Fund seeks to maximise the portfolio's aveyégjd-to-maturity at the maturity date of 31 Dec&nB018 and select the issuers with the
lowest default risk in light of the return offeradd fundamental analysis of the various risk factoherent to said issuers. It seeks to select
securities that the manager deems to have beestlynjlowngraded by rating agencies.
As part of the investment strategy, the large numbgarameters taken into account makes it passibl

« adopt a state-of-the-art investment strategy tlabines bond-picking with technical analysis whemsatructing the

portfolio, while consistently seeking an attractrisk-return profile (convex profile);

« work on the portfolio’s investment return dependirgchanges in interest rates and/or spreads;

¢ monitor and measure geographical and sector exgosur

¢ integrate purchases and sales through simulatibichwnake it possible to foresee developmentsamtirtfolio.

The manager may also invest up to 100% of net @ssdtrench forward financial instruments, or fordvinancial instruments traded on
regulated or OTC markets, without seeking overenpansThe manager may also take positions with @& Wehedging the portfolio against
interest rate risk and equity risk and/or exposirtg interest rate risk. The manager will also se&p and/or forward exchange contracts to
hedge the portfolio against currency risk, thougbsadual risk of a maximum of 5% remains.

Overall exposure to fixed income and credit marlséiall not exceed 150% (leverage of 1.50). Thigexmosure shall be achieved via cash
borrowing or securities lending or repurchase agesgs giving rise to cash payments which shall éievested in securities by the
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management company. These securities will be Earopevereign debt securities rated at least BBBegtment grade) by the main rating
agencies (S&P or equivalent as assessed by thegdaremt Company). The Management Company does adhesatings issued by ratings
agencies automatically or in isolation, as it @pplies its own internal analysis. In the evena @fowngrade, the Management Company will
take the interests of unitholders, market condg#tiand its own analysis of these fixed income prtslinto account when respecting rating
limits.

The manager reserves the right to invest in alesypf securities (high yield, unrated and investnggade) in order to seize any market
opportunities that arise, and particularly in thidwing:

1 - Securities that have just been downgradedd Vield but that are likely to have their ratipgguaded again;
2 - High yield securities which are likely to beguaded to investment grade according to the maisgealysis;
3 - Unrated, undervalued securities with fundanismteemed solid by the managers.

The allocation to ratings of different issuers sbalas follows:
¢ between 0% and 100% in high yield securities (ratettveen BB+ and B- or equivalent as assessedebylimagement Company);
¢ between 0% and 100% in unrated securities.

Where market conditions are considered to be uniade by the manager, the manager may decide disteetionary basis, to invest up to
100% of the Fund’s assets in investment grade siesu(rating of BBB- or higher, or equivalent asassed by the Management Company)
such as bonds, debt securities or money marketimshts;

When composing the initial portfolio, which will bignalised at the end of the subscription peride Fund will respect the following
restrictions:

« 5 strong convictions with a weighting of no morarnts% per holding;

¢ no holding to represent more than 3% of the padfol

¢ between 50 and 100 holdings.

These allocation and diversification rules may ¢eanluring the life of the Fund according to mar&pportunities and changes in the
securities’ ratings. They should not, thereforecbesidered as limits on the managers’ discretion@nagement decisions.

The Fund is managed within a modified duration eaofy0 to 7.

The Fund will be subject to a residual currencly aup to 5%.

Composition of assets:

Assets used (excluding embedded derivatives):
o Debt securities: between 0% and 100% of the Fumet sissets.
- The manager invests in debt securities in the fofrfi) traditional bonds up to 100% of the net assend (ii) bonds convertible into
shares, bonds redeemable into shares and equitsgrwéonds up to a maximum of 10% of the net assets
- The Fund's portfolio is invested in fixed incomestiuments issued mainly by private entities. Thenawgar selects financial
instruments rated at least B- (Standard & Poor'sieemed equivalent by the Management Company aigusie Management
Company’s internal rating system) of companies whiosxdamentals are considered likely to improver dvee. The Management
Company does not use the ratings issued by rasiggscies automatically or in isolation, as it a@pplies its own internal analysis. In
the event that the securities’ rating is downgradeldw B- or equivalent as assessed by the Manage@wmpany, the Management
Company will decide whether or not to dispose @f skcurities in the light of its own analysis, thierests of unitholders and market
conditions.
- The manager may invest in convertible bonds withlsend mid-cap companies as their underlyings;
- Securities will be issued in any currency and hddagminst currency risk.
- There is no predefined geographical or sector aflon (with the exception of a maximum limit of 50/ issuers domiciled in an
emerging country and a minimum 50% allocation suéss domiciled in a country in continental Europe)

- Average duration of debt securities: 0 to 6 years.

o Eaquities: between 0% and 10% of the Fund’s nettaisse
- The Fund may hold shares following a conversioaasivertible bonds. There is no predefined geograbloir sector allocation.
- The investment strategy does not include allocdiipsize of capitalisation.

0 Shares or units of other money market or short-taney market UCIs: up to 10% of the Fund’s neetss
Up to 10% of the Fund may be invested in unitsharss:
- of French or foreign UCITS that may not invest mthran 10% of their assets in units or shares cafrothCITS, AlFs or investment
funds;
- of French AlFs or AlFs from other EU Member States;
- of investment funds established under foreign law.

The units or shares of these UCIs and investmemdsfunust meet the four criteria under article R234ef the French Monetary and
Financial Code, namely: (i) that they are subjeateigulations equivalent to those applicable toTEC&nd that there is cooperation between
the AMF and the regulatory body of the AlF; (iiaththe level of protection granted to unitholdergquivalent to that of UCITS; (iii) that
they issue semi-annual and annual reports explathiair activities; and (iv) that they must notriieelves invest over 10% of their assets in
units or shares of other UCITS, AlFs or foreignestment funds.

The investment strategies of these UClIs will be gatible with that of the Fund
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These UCIs may be managed by the Management Congra®yldo Meriten Asset Management GmbH and willcbmpatible with the
Fund'’s investment strategy.

Derivatives:
The Fund may invest up to 100% of its assets urést or options traded on regulated, organisedI@ Markets in France or abroad.

The manager may take positions in order to hedgepthtfolio (interest rate, equity and currencyyiand/or expose it to assets (interest
rates):

- hedging: through the sale of forward contractscpase of put options, forward currency contractsps;

- exposure: through the purchase of forward contractshase of call options, swaps.

The manager will not use arbitrage.

All of these transactions are used for the sol@pae of achieving the investment objective, withereking overexposure.

Securities with embedded derivatives:

The manager will seek to address the portfolioterest rate, credit and equity risk. He may taksitmms in order to gain exposure for the
portfolio.

The following securities with embedded derivativesy be held in the portfolio:

- subscription certificates and rights, up to 10%eff assets;

- convertible and exchangeable bonds, up to 10%eoh¢h assets;

All of these transactions are used for the sol@pse of achieving the investment objective.

Deposits:
These transactions may be used, within regulatoniysl, to generate a return on cash.

Cash borrowing:
Cash borrowings are limited to 10% of the net asskthe Fund and may be used for the purposeshiévang overexposure to fixed income
and credit markets and/or managing the flow of stipgons/redemptions.

Temporary purchases and sales of securities:
In order to optimise its income, the Fund may berexposed to fixed income, credit and equity marké securities lending transactions
and repurchase agreements up to the limit of 150f&toassets and have leverage of 1.5.
The Fund may, for cash management purposes, ingasththe guarantees obtained in the context@irges lending or to maximise Fund
income, use:
- repurchase agreements and securities lending
- reverse repurchase agreements.
Any temporary sales or purchases of securitied alidde conducted under market conditions andiwithe following limits:
-up to 80% of the Fund’s net assets in the casepfrchase agreements and securities lending, and
-up to 20% of the Fund’s net assets in the casevefise repurchase agreements.

These operations shall be performed on the equitiet securities and money market instrumentsregfeto in the “Assets (excluding
embedded derivatives)” section

The target proportion of AUM to be used for suclergpions will be 50% for repurchase agreementssaedrities lending, and 15% for
reverse repurchase agreements

Within the scope of these transactions, the Fung neeeive or issue financial guarantees (collatefidieir operation and characteristics are
presented under “Collateral management”.

Temporary purchases and sales of securities magroied out with Oddo et Cie or with EU banks thate a minimum credit rating of A-.
Additional information can be found under the hegdiFees and expenses”.

For further information, please refer to the Furahsual report.

Collateral management

Within the scope of OTC financial derivatives tracisons and temporary purchases and sales of 8esuthe Fund may receive or issue
financial assets as guarantees.

The purpose of receiving financial guarantees retiuce the Fund's exposure to counterparty defiskltThey will consist solely of cash.

As an exception to the above, and only in the cdgeverse repurchase operations, the Fund wilivectraditional fixed income securities
rated at least A- and/or securities issued by gowents with a rating of at least AA- as collatetal.any case, the issue of the security
received as collateral must be larger than EURillibn and the Fund's participation will be limitéo 10%.

Transactions potentially requiring the use of ficiahguarantees shall be carried out with a Europésion credit institution that may belong
to the Oddo group.
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Any financial guarantees (collateral) received khlgb, in accordance with regulations, comply wita following:

- criteria for liquidity, valuation (at least dajlyand assets that are not highly volatile, exceptabtaining adequate discounts), issuer
creditworthiness, correlation (independence vigsahe counterparty) and diversification with mawim exposure to a given issuer of 20% of
the net assets;

- it shall be held by the Custodian of the Funduay third party, in a segregated account, subgeprudential supervision and which has no
connection with the provider of the financial gugtees;

- financial guarantees received must be availabtefdll execution by the Fund at any time withounsulting the counterparty or the
counterparty's consent;

Financial guarantees received as cash shall onplded as deposits with eligible institutions vested in top-tier government bonds or
used in reverse repurchase transactions (proviggdstich transactions are concluded with crediitin®ns subject to prudential supervision
and on the condition that the Fund is in a positmmnecall the total cash amount at any time, actiog for accrued interest) or invested in
short-term money market UCls.

- the financial guarantees shall not be reused.

Risk profile:
Your money will be invested in financial instrumerstelected by the Management Company. These institsnare subject to the market's
movements and fluctuations.

The risks identified by the Management Company aredented below are not exhaustive. Investorsesm@onsible for assessing the risk of
any investments they make, with the assistance fafiamcial investment adviser where applicable, &densuring that the investment
envisaged is suited to their financial situatiod ability to assume financial risks.

Please refer to the Key Investor Information Docnbfer information on the risk category to whiclistfrund belongs.
In particular, the Fund will be exposed to thedwling risks:
Risk of capital loss: The Fund is not guaranteegrotected; investors may not get back their ihitigestment in full.

Credit risk: This is the risk of a potential dowading of an issuer’s credit rating, or in an exteecase its default, which would have a
negative impact on the price of the debt securiisged and therefore on the net asset value dfuhd. Credit risk varies according to
expectations, bond maturities and the level of ickemice in each issuer. This may restrict the ligyiof the securities of a particular issuer
and have a negative impact on the net asset véalte d-und, especially if the Fund liquidates itsitions in a market where transaction
volumes are low.

Risk associated with high-yield bonds: The Fund tnhesviewed as partly speculative and as intendegmhrticular for investors aware of
the risks inherent in investments in securitiehwitiow rating, or none at all, and restricted liify. The use of high yield securities may
therefore expose the Fund to the risk of a shateeline in its net asset value.

Interest rate risk: This corresponds to the rigkdd to a rise in bond market interest rates, whanlses bond prices and therefore the net
asset value of the Fund to fall.

Risks linked to the use of overexposure:

In relation to the use of derivatives, securitiesding transactions and repurchase agreementsyiicydar, exposure to individual asset
classes may not exceed 150% of the Fund's netsassed leverage of 1.5. The risk therefore relates fall in the net asset value of the
Fund if market developments are adverse. In thateseunfavourable changes in the strategies ubednet asset value may fall more
significantly than the markets to which the Fun@xposed. This leverage has the effect of amplifygrpected gains, but also heightens
the risk of losses.

Risk associated with discretionary management: Tikksis linked to the investment style, which &skd on expectations regarding the
performance of the various markets. There is athisk the Fund may not be invested in the besbpmihg markets or securities at all
times. The Fund’s performance therefore dependshenmanager’s ability to anticipate movements ia tharkets or in individual
securities. This risk may result in a fall in thet asset value of the Fund and/or a capital loss.

Emerging markets risk: This risk is linked to theeaating and monitoring conditions on emerging reteko which the Fund is exposed,
which may deviate from the standards that existhenlarge international markets and may be affebtedarious disruptions (such as
changes in taxation or political stability, or amporary lack of liquidity on these securities). $ledisruptions may trigger
settlement/delivery problems likely to have an ictpan the prices at which the Fund may be obligelijuidate its positions, which may
then result in a sharp fall in the Fund's net asakte.

Risk associated with commitments on forward finahaistruments: The Fund may use derivatives aldegsecurities in the portfolio,
with an overall commitment of up to 100% of the assets. These instruments may be used only vilikimgreed sensitivity range. The
Fund'’s net asset value could fall if markets montavourably.

Counterparty risk: This is the risk of a countetgar collapse, causing it to default on paymente TRrund may be exposed to the
counterparty risk caused by the use of forwardnioie instruments contracted over-the-counter wrtkdit institutions or contracts for the
temporary purchase or sale of securities. The Fsitlkderefore exposed to the risk that one of thedit institutions may not be able to
honour its commitments in connection with suchrinsents. Certain contracts exposing the Fund toteoparty risk may be concluded
with a company belonging to the Oddo Group.

Volatility risk: This risk is linked to an assegsopensity to fluctuate substantially, either fquaaticular reason or in line with the market’s
general movements. The more an asset fluctuatestoveshort term, the more it is regarded as Jelatnd therefore more risky. Changes
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in the volatility of the underlying share directijfect the value of a convertible bond’s conversimtion. A reduction in volatility may
cause convertible bond prices to fall and consettyubzad to a fall in the Fund’s net asset value.

Risks associated with portfolio concentration: giwhat the portfolio is managed actively and tharket opportunities may present
themselves, it is possible that there will be timégn the Fund’s investments are concentratedenifip geographical regions or specific
business sectors. If this region or sector wetgetonpacted by a market event, the Fund’s net aafgt could fluctuate significantly.

Liquidity risk of underlying assets: Weak liquidipn a market makes it sensitive to significant pase/sale transaction volumes. This
increases the volatility of the Fund, the assetstuth are traded or listed on this market, and mgyact the valuation of these assets and,
where applicable, the prices at which the Fund begbliged to liquidate its positions. The lacKiqbidity is particularly associated with
certain geographic (emerging countries) charadiesisand with certain classes of securities in Whike Fund may invest, such as
speculative bonds (high-yield securities). In scabes, the net asset value of the Fund may therifibsharply.

A significant proportion of assets are investedimancial instruments that are sufficiently liquidit nevertheless liable, under certain
circumstances, to have relatively weak liquiditythie extent that this impacts on the liquidityttef Fund as a whole.

Risks associated with securities financing trangastand collateral management:

Investors may be exposed to legal risk (arisingnftbe legal documentation, the application of agregs and the limits imposed by them)
and to the risk associated with the reuse of siesitieceived as collateral, given that the nettassue of the FCP may vary depending on
fluctuations in the value of the securities acquiiterough investment in cash received as collaténaéxceptional market conditions,
investors may also be exposed to liquidity riskkimg it difficult, for example, to trade certaincsgities.

The Fund will be exposed, to a limited extent,hi@ tollowing risks:

Equity risk: The Fund is exposed, either directiyog holding convertible bonds, to one or more regskhat may experience significant
fluctuations. The Fund’s net asset value coulddating periods in which the equity market is fadji

Risk associated with convertible bonds: Convertlieds represent a halfway house between bondshands, with the particularity of
introducing an element of equity risk into a fixedtome instrument that already features intergstaad credit risk. Since equity markets
are more volatile than fixed-income markets, hajdihese instruments results in an increase in gartfisk. The value of convertible
bonds depends on several factors: the level ofdsteates, changes in the price of the underlgagities, changes in the price of the
derivative embedded in the convertible bond. Thes®us factors may result in a fall in the Funadés asset value.

Risk associated with holding small and medium edigétions: The Fund may be exposed to small amdcayps, either directly or through
convertible bonds. Price fluctuations, both upwand downward, are more acute and more abrupt tiralarige capitalisations, and may
therefore result in sharp variations in the neetgalue. Furthermore, the low volumes traded esetmarkets may result in liquidity risk.
This type of investment may affect the Fund’'s vabraand the prices at which the Fund may be oblige liquidate its positions,
particularly in the case of large redemptions, aray even make it impossible for the Fund to ssllhibldings, as a result of which the
Fund's net asset value may fall.

Currency risk: This risk is linked to portfoliosviested fully or partially in securities denominatiedcurrencies other than the Fund's
reference currency and corresponds to the vari@étidhe exchange rate between these currencieshenBund’s reference currency. As
such, the value of a security may be affected blgamge in the value of its reference currency agaire euro, even though its value in its
base currency may not change, thereby causingethesset value of the Fund to fall.

Investors are advised that the Fund's performance @y fall short of its objectives.

Given the investment strategy in place, the Funigls profile is prone to change over time and asittvestment period approaches its end-
date. At opening, the Fund is fully exposed togkeurities’ various risk factors. As the investmpetiod draws to a close, the exposure to
different risk factors decreases. The differendmvben the Fund's risk profile at the beginning @nd of the investment period is therefore
considerable. The Fund’'s exposure to the secuii@inishes as they mature or due to market evdits. focus of investments in these
circumstances will vary among debt securities, refpase agreements and money market and short-t€hs, h accordance with market
conditions.

Guarantee or protection: None (neither the capital nor the performancegasganteed).

- INVESTORS AND UNITS:
Target investors:

The units have not been, and shall not be, regdtander the 1933 US Securities Act (hereinaftee “Act of 1933"), or under any law
applicable in a US State, and the units may natiteetly or indirectly assigned, offered or soldfe United States of America (including its
territories and possessions) for the benefit of @Bypersons (hereinafter “US Persons”), as defmetdS “Regulation S” under the Act of
1933 adopted by the Securities and Exchange Corizmiss SEC, except if (i) the units are registevedii) an exemption is applicable (with
the prior consent of the Fund Management CompaByard of Directors). The Fund is not, and shall, i registered under the US
Investment Company Act of 1940. Any resale or assig of units in the United States of America oratdUS Person” may constitute a
violation of US law and require the prior writteonsent of the Fund Management Company’s Board oédirs. Persons wishing to
purchase or subscribe units shall be requiredrtifcen writing that they are not “US Persons”.

All unitholders must immediately inform the Fundlify become a “US Person”. Any unitholder thatdoees a US Person shall no longer be

authorised to purchase new units and may be rezpliéstdispose of their units at any time for thedfi¢ of persons who do not have “US
Person” status.
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The term “US Person” has the same meaning in tbepectus as the definition given in SEC RegulaBdfart 230 - 17 CFR 230.903). This
definition of a “US Person” is available at httpWw.sec.gov/about/laws/secrulesregs.htm

In accordance with the provisions of the Foreigmdmt Tax Compliance Act (“FATCA”"), applicable akloJuly 2014, if the Fund directly
or indirectly invests in US assets, the income ftbese investments may be subject to 30% withhglthx. To avoid the payment of this
30% withholding tax, France and the United Stagehconcluded an intergovernmental agreement whereb-US financial institutions
(“foreign financial institutions”) undertake to sep a procedure to identify direct or indirect istas with US taxpayer status and transmit
certain information about these investors to thenEh tax authorities, which will communicate ithe US tax authorities (“Internal Revenue
Service”).

In its capacity as a foreign financial institutighe Fund undertakes to comply with FATCA and tketany measures required by the
aforementioned intergovernmental agreement.

Except for these restrictions, the Fund is opediltmvestors, while bearing the following in mind.

CR-EUR units are primarily aimed at retail investor

DR-EUR units are primarily aimed at retail investor

CI-EUR units are reserved for institutional investand the clients of distributors with which thegve signed an agreement covering
remunerated services.

DI-EUR units are reserved for institutional invest@nd the clients of distributors with which thiegve signed an agreement covering
remunerated services.

CI USD Hedged units are reserved for institutianaéstors and the clients of distributors with whtbey have signed an agreement covering
remunerated services. These units are hedged a#BIYEUR currency riskn order to limit differences in performance relatito euro-
denominated units, though residual currency riskhakimum 3% remains.

GC-EUR units are reserved for (i) insurance comgmmpproved by ODDO Meriten Asset Management SASgpresent unit-linked
products subscribed as part of “advisory managehoemitracts in their range and for (ii) Oddo et Clents also having signed an advisory
agreement with an ODDO et Cie financial investnahtisory partner.

Typical investor profile:

The Fund is intended for investors seeking exposutke bond and convertible bond markets overrgef four years, who are willing to
accept the risks arising from such exposure.

The amount that is appropriate to invest in thiad~depends on your personal wealth. To determiiseatimount, investors should consider
their personal wealth/assets, their current firdmeeds and those in four years as well as théingness to accept risks or their preference
for a more prudent investment. It is also highlgammended that investors sufficiently diversifyithevestments so as not to be exposed
solely to the risks of this Fund.

Recommended investment horizon:4 years.

The recommended minimum investment horizon is énen tthrough to the end of each investment peried {irough to 31 December 2018
for the first period).

Allocation of distributable income (income and cagal gains):

Distributable income:

Distributable CR-EUR, C-FEUR, CI USD | DR-EUR and D-EUR unit
income Hedged and GC-EUR unitg Distribution units
Accumulation units

Net income Accumulation Distributed in full, or with g

allocation portion carried forward as
decided by the management
company

Allocation of net Accumulation Distributed in full, or partly|

realised capital carried forward by decision

gains or losses of the management

company and/or
accumulated

Frequency of distributions:

Accumulation units: no distribution

Distribution units: the proportion of distributablecome which the Management Company decides tahlite is paid annually. Distributable
income is paid out within five months of the fin&@lgear end.

Base currency:CR-EUR/DR-EUR/CI-EUR/DI-EUR/GC-EUR units: Euro (€)

CI USD Hedged units: dollar ($).
CI USD Hedged units are hedged against USD/EURenuyr riskin order to limit differences in performance relatito euro-denominated
units, though residual currency risk of maximum B&hains.

Form of units: CR-EUR/DR-EUR/CI-EUR/DI-EUR/CI USD Hedged/GC-EURits: Bearer
Fractions of units: CR-EUR/DR-EUR/CI-EUR/DI-EUR/CI USD Hedged/GC-EURItsn Subscriptions and redemptions in thousandths o

units
Oddo Bonds Target 2018 -10-



- SUBSCRIPTION AND REDEMPTION PROCEDURES:

Terms and conditions of subscriptions and redemptias: Subscription and redemption requests are centdaligehe Custodian every net
asset value calculation day until 11:15 (Paris {i@ET/CEST) and executed on the basis of the reett aslue of the following trading day.
The resulting settlements shall be carried outhensiecond trading day following the NAV date, exdeghe case of Cl USD Hedged units,
for which settlements shall be carried out at #tedt on the fifth trading day following the NAVtda

Initial value of the unit:

CR-EUR units: EUR 100

DR-EUR units: EUR 100

CI-EUR units:EUR 10,000

DI-EUR units: EUR 10,000

CI USD Hedged units: USD 10,000
GC-EUR units: EUR 100

Minimum initial investment:

CR-EUR units: EUR 100

DR-EUR units: EUR 100

CI-EUR units: EUR 100,000*

DI-EUR units: EUR 100,000

CI USD Hedged units: USD 100,000*

GC-EUR units: EUR 100

*With the exception of the Management Company, canigs in the Management Company's group and UGIsremdates managed by the
Management Company, from which no minimum subsiorigs required.

Minimum subsequent investment:

CR-EUR units: 1 thousandth of a unit
DR-EUR units: 1 thousandth of a unit
CI-EUR units: 1 thousandth of a unit
DI-EUR units: 1 thousandth of a unit

CI USD Hedged units: 1 thousandth of a unit
GC-EUR units: 1 thousandth of a unit

New subscriptions to the Fund will not be acceptedfter the centralisation cut-off time on 30 April 2015. From this date, the only
subscriptions that will be accepted are those folleing a redemption request on the same day for theame number of units at the same
net asset value and by the same unitholder. The sstription period may be extended at the Managemer@ompany'’s discretion.

Centralisation agent for subscription and redemptim requests delegated by the Management Company:
ODDO ET CIE
12, Bd de la Madeleine — 75009 Paris

The Fund’s promoters must send subscription aneétemption orders to the Centralising Agent norl#ian the centralisation cut-off time.
Any order received by the Centralising Agent aftes time will be executed at the following netetsgalue.

Promoters may apply their own cut-off time, whichynbe earlier than the cut-off time mentioned abaverder to take into account the time
required to transmit orders to the centralisingnage

Date and frequency of NAV calculation:

The net asset value is calculated daily, accortbnidpe Euronext Paris calendar, with the exceptibpublic holidays on the French Stock
Exchange.

Place and methods of publication or communicationfanet asset value:

This information can be obtained on a daily basisnfthe Management Company (Oddo Meriten Asset glamant SAS) and the Custodian
(Oddo et Cie) at 12, Boulevard de la Madeleine 0B3®aris, and from the websitevw.oddomeriten.eu

Notification of portfolio structure:

The Management Company may, upon request, notdfepsional investors subject to the obligationsiltesy from Directive 2009/138/EC
(the Solvency Il Directive) of the structure of thend’s portfolio at the earliest 48 hours from tast publication of the net asset value. The
information provided shall be treated with the usinconfidentiality and shall only be used for tladcalation of prudential requirements. This
information cannot, under any circumstances, bd fmeillegal activities such as market timing atd trading by unitholders in possession of
such information.
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INFORMATION ON FEES, EXPENSES AND TAXATION
Fees and expenses:

0 Subscription and redemption fees:

Subscription fees increase the subscription priié py the investor, while redemption fees decrélaseedemption price. The fees
charged by the Fund serve to offset the costs iieduny the Fund to invest and disinvest investoiies. Fees not paid to the
Fund are paid to the Management Company, the Peseit.

Maximum rate

Basis Rate for CR-EUR, DR-EUR, CI-EUR, DI-EUR, CI
USD Hedged and GC-EUR units

Net asset valuex| CR-EUR, DR-EUR, CI-EUR, DI-EUR, CI USD Hedged
number of units and GC-EUR units: 4% inclusive of tax

Fees payable by the investor on subscriptions and
redemptions

Subscription fee not payable to the Fund

Net asset valuex

. None
number of units

Subscription fee payable to the Fund

Net asset valuex

. None
number of units

Redemption fee not payable to the Fund

Net asset valuex
number of units

(1) Redemption fees payable to the Fund will ordydharged during the distribution period. They widl longer apply at the end of the
Fund’s subscription period.

Redemption fee payable to the FiHd? 1% during the distribution period

(2) Redemption fees payable to the Fund will notl&rged on subscriptions following a redemptiajuest executed on the same day for the
same number of units at the same NAV and by thessamtholder.

0 Management and administration fees:

For more details about the fees charged to tinel falease refer to the Key Investor InformatiorcDment.

Interest rate
Fees charged to the Fund Basis Rate for CR-EUR, DR-EUR, CI-EUR, DI-EUR, CI
USD Hedged and GC-EUR units
Management fees and management fees not payable to CR-EUR and DR-EUR units: Maximum 1.00% inclusiyve
the management company (statutory auditor, cusipdia Net assets of tax
distributors, lawyers) CI-EUR, DI-EUR, CI USD Hedged and GC-EUR units:
Maximum 0.50% inclusive of tax
Performance fees 10%, inclusive of tax, of the Fund's annualised
Net assets
performance over and above 5.5%.
Transaction fees charged by service providers: Payable on eac
. . NONE
- custodian: 100% transaction

*A description of the method used to calculategegformance fee may be obtained from the Manage@empany.
Performance fees will be deducted for the firsetiom 30 September 2015, and subsequently at thefexath financial year.

Methods of calculating and sharing the return on tenporary purchases and sales of securities:

The remuneration received from temporary salegofisties (lending and repurchase of securitiesgpaid to the Fund, less operating costs
invoiced by the counterparty, potentially amountiogup to 50% of this remuneration less costs @ed felated to the services provided by
the counterparty.

With respect to temporary purchases of securitege(se repurchase transactions), the Fund isitbet dounterparty in such transactions and
receives the full amount of the remuneration.

The Management Company does not receive any remtimein respect of temporary purchases and sélescarities.

For temporary sales of securities, the Fund usedit institution whose registered office is laghtin a Member State of the European
Union. This service provider shall act independeftbm the Fund systematically as a counterpartynarket transactions. This service
provider may be part of the Oddo group. For mofermation, please refer to the Fund's annual report

For further information, please refer to the Furahsual report.

All of these charges are quoted inclusive of tax.

Procedure for the selection of intermediaries:

Intermediaries and counterparties are selecteddnagement staff using a competitive tendering mhaeefrom a predefined list. This list is

drawn up using precise selection criteria laid domwithe market intermediary selection policy whiday be consulted on the Management
Company’s website.
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Il - COMMERCIAL INFORMATION

Subscription and redemption of units: Subscriptéord redemption procedures are presented in these&ubscription and redemption
procedures”.

Information relating to the Fund is provided by:

Company: Oddo Meriten Asset Management SAS
Address: 12, Bd de la Madeleine — 75009 PARIS
Email: information_oam@oddomeriten.eu
Information is also available:

On the websitewww.oddomeriten.eu
By contacting: Marketing Department
By telephoning: 01 44 51 87 37

The AMF website fiww.amf-france.or) provides additional information on the list ofgtdatory documents and all provisions relating to
investor protection.

Publication date: 31/01/2017

IV - INFORMATION ON ENVIRONMENTAL, SOCIAL AND GOVER NANCE (ESG) CRITERIA:

Additional information on the application of ESGteria by the Management Company shall be availabtbe FCP’s annual report and on
the Management Company’s websitevw.oddomeriten.eu

V - INVESTMENT RULES
Regulatory ratios applicable to the Fund The legal investment rules applicable to the Faredthose that govern UCITS investing no more
than 10% of their assets in other investment fuadswell as those applicable to the AMF classificatInternational bonds and other debt
securities” UCITS.

The Fund’s overall risk is calculated accordinght® method used to calculate the commitment.

VI - ASSET VALUATION AND ACCOUNTING RULES

The calculation of the net asset value per urgtilgect to the following valuation rules:

- Financial instruments and transferable securitieded on regulated markets are valued at their ehgrkice using the following
principles:

The valuation is based on the last official maykéte.

The market price used depends on the market ortwvthéinstrument is listed:
European markets: Last market price on the net aaiee calculation day
Asian markets: Last market price on the net assleevcalculation day
North and South American markets: Last market prit¢he net asset value calculation day

The prices used are collected from financial infation providers: Fininfo or Bloomberg.

In the event that no price is available for a sigguthe last known price is used. However, théofeing instruments are valued using the
following specific valuation methods:

- Financial instruments that are not traded on alatgth market are valued under the Management Coytgpassponsibility at their
foreseeable sale prices. In particular, transferdibt securities and similar securities that ateraded in large volumes are valued by
means of an actuarial method; the reference rage issthat applied to issues of equivalent seesriilus or minus, where applicable, a
differential reflecting the issuer’s specific chetexistics. Nevertheless, transferable debt séesintith low sensitivity and a residual
maturity of less than or equal to three months bmyalued using the straight-line method.

In the interests of unitholders, the Fund shalvéleied at the ask price during the distributionigeand at the bid price after the Fund's
closure to subscriptions.

- Contracts (futures, options or swap transactionglooled on over-the-counter markets) are valuettieit market value or at a value
estimated according to the terms and conditionsrdebed by the Management Company.

The method for valuing off-balance sheet commitmertnsists in valuing futures contracts at theirkaiaprice and in converting
options into the equivalent value of the underlying
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Forwards or options are valued at the previoussisgttlement price.
In the event that no price is available for a fatar option contract, the last known price is used.
Securities subject to a temporary acquisition & agreement are valued in accordance with thdatguos in force.

Securities received under repurchase agreementse@neded on their acquisition date under the meptReceivables on securities
received under a repurchase agreement (pensionffieavalue fixed in the contract by the counterpat the liquidity account
concerned. For as long as they are held they aognésed at that value plus the accrued interest the securities in custody.

Securities transferred under repurchase agreeraentsithdrawn from their account on the date oftthesaction and the corresponding
receivable is booked under the heading “Securitessferred under a repurchase agreement (penstbey are valued at their market
value. Payables on securities transferred undercbpse agreements are recorded under the hedtiygbiles on securities transferred
under a repurchase agreement (pension)" by thetemamty of the liquidity account concerned. Itaintained at the value determined
in the contract plus any accrued interest on tii. de

- Other instruments: fund units or shares are vaaedeir last known net asset value.

- Financial instruments whose prices have not betrméed on the valuation day or whose prices Hmen adjusted are valued under
the Management Company's responsibility at theiedeeable sale prices. These valuations and tistifigation are communicated to
the statutory auditor at the time of the audit.

Accounting methods:
Income accounting:
The interest on bonds and debt securities is cledlon the basis of interest received.

Transaction cost accounting:
Transactions are recorded excluding fees
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fe)) ODDO MERITEN

ASSET MANAGEMENT

ODDO BONDS TARGET 2018
REGULATIONS

TITLE | - ASSETS AND UNITS

Article 1 — Co-ownership units
The co-owners’ rights are represented by unitsh wétch unit corresponding to the same fractiomefRund’'s assets. Each unitholder has a
co-ownership right in the assets of the Fund pribmual to the number of units they hold.

The term of the Fund is 99 years starting froniriteption date, except in the event of early distsmh or extension as set forth in the present
regulations.

Unit classes:

The characteristics of the various classes of amitstheir eligibility requirements are describedhe Fund’s Prospectus.
The different classes of shares may:

- apply different dividend policies (distributiom accumulation);

- be denominated in different currencies;

- be charged different management fees;

- bear different subscription and redemption fees;

- have a different nominal value;

- be automatically hedged against risk, in parindiull, as defined in the prospectus. This hedgereated using financial instruments that
reduce to a minimum the impact of the hedging tatisns on the other unit classes of the UCITS;

- be reserved for one or several distribution nekwo

Following the decision of the Board of Directorstbé Management Company, units may be sub-divides thousandths, referred to as
fractions of units. The provisions of the regula@overning the issue and redemption of unitd sipglly to fractions of units, whose value
shall always be proportionate to that of the uthiesy represent. Unless otherwise provided, allroievisions of the regulations relating to
units shall apply to fractions of units without amged to make a specific provision to that end.

Lastly, the Board of Directors of the Managementmpany may decide, at its own discretion, to suliddithe units by issuing new units,
which shall be allocated to unitholders in exchafugeheir existing units.

Article 2 — Minimum assets

Units may not be redeemed if the Fund’s assetd&tiw EUR 300,000; if the assets remain below d@hi®unt for a period of 30 days, the
Management Company shall make the necessary posish liquidate the fund in question, or to camay one of the operations mentioned in
article 411-16 of the AMF General Regulation (tfansf the UCITS).

Article 3 — Issue and redemption of units
Units are issued at any time following receipt @scription requests from unitholders, on the baktheir net asset value plus a subscription
fee, where applicable.

Subscriptions and redemptions are executed unéecdhditions and according to the procedures dgfineghe Key Investor Information
Document and in the Prospectus.
Units of the Fund may be listed on a stock exchamgecordance with the regulations in force.

Subscriptions must be fully paid up on the dayrtbeasset value is calculated. They may be madash and/or by a contribution in kind in
the form of transferable securities. The Managent@ntnpany is entitled to refuse any securities effeand, for that purpose, must
communicate its decision within seven days of the @n which the securities were tendered. If tiveyaccepted, the securities contributed in
kind are valued according to the rules laid dowaiiticle 4 and the subscription is based on tist fiet asset value following acceptance of
the relevant securities.

Redemptions are made exclusively in cash, excefitarevent of liquidation of the Fund when unitleskl have agreed to be reimbursed in
kind. They are settled by the registrar within aximaum of five days from the valuation day of theitan However, if in exceptional
circumstances the redemption requires the prier alhssets held in the Fund, this deadline magxbended to a maximum of 30 days.

With the exception of a succession or an inter vigdt, the sale or transfer of units between widhrs, or between unitholders and third
parties, is treated as a redemption followed bylessription; if this involves a third party, theesar transfer amount must, where applicable,
be supplemented by the beneficiary in order teast reach the minimum subscription amount stipdlay the Prospectus.

In application of article L.214-8-7 of the FrenctoMetary and Financial Code the redemption of umitthe Fund as well as the issue of new

units may be suspended on a temporary basis bylédmagement Company in exceptional circumstancesfahe is deemed necessary to
protect the interests of unitholders.
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If the net assets of the Fund have fallen belownthemum threshold set by the regulations, no rgat@ns can be carried out.

A minimum subscription amount may be applied acowyto the procedures set out in the Fund's Préspec

In application of paragraph three of article L.2B-Z-of the French Monetary and Financial Code Rined may stop issuing units in objective
situations leading to the closure of subscripti@ugh as a maximum number of units or shares issusghximum amount of assets reached
or the expiry of a fixed subscription period. Thebgective situations are described in the Fundspectus.

The Management Company may prevent:

- the holding of units by any individual or legaitity not entitled to hold Fund units under thentsrof the “target investors” section
(hereinafter “Non-Eligible Persons”), and/or

- the registering in the Fund’s unitholder registethe Transfer Agent’s register of any “Non-Hibiigi Intermediaries”, in accordance with the
stipulations of the Agreement (IGA) signed on 14/8lmber 2013 between the government of the Frenplulitie and the government of the
United States of America so as to improve comphkamdth tax obligations on an international leveldamplement the act governing
compliance with these obligations for foreign acusyFATCA).

Within this context, the Management Company may:

- refuse to issue any units if it appears that saichissuance would or could result in said unitsiddeld by a “Non-Eligible Person” or
registered in the Fund’s unitholder register orEnensfer Agent's register;

- request that all information which it deems neaeg in order to determine whether or not the heigfowner of the units in question is a
“Non-Eligible Person” be provided at any time framy intermediary whose name appears in the Regjisfaunitholders, accompanied by a
solemn declaration;

- if it appears that the beneficial owner of thatsins a “Non-Eligible Person” and is registeredtite Fund’'s Registers of unitholders,
immediately proceed with the compulsory redemptibrthe units held by the Non-Eligible Person. Thempulsory redemption shall be
carried out using the last known net asset vah@geased if applicable by the applicable chargess &ind commissions, which shall be borne
by the unitholders concerned by the redemption.

Article 4 — Calculation of the net asset value
The net asset value of the units is calculatedao@ance with the valuation rules specified infed’s Prospectus.

Contributions in kind may comprise only stocks,séiEs, or contracts admissible as assets of tnvest funds; they are valued according to
valuation rules governing the calculation of theasset value.

TITLE 2 — OPERATION OF THE FUND

Article 5 — The Management Company

The Fund is managed by the Management Companycordance with the Fund’s investment objectives.

The Management Company shall act in all circumstamn behalf of the unitholders and has the exdusght to exercise the voting rights
attached to the securities held in the Fund.

Article 5a — Operating rules
The instruments and deposits which are eligibliotm part of the Fund’s assets as well as the tmwesst rules are described in the Fund's
Prospectus.

Article 5b - Admission to trading on a regulated maket and/or a Multilateral Trading Facility

Units may be admitted to trading on a regulatedketaaind/or a multilateral trading facility in acdance with the regulations in force. In the
event that the FCP whose units are admitted tangaon a regulated market has an index-based imeggtobjective, the fund must have
implemented a mechanism for ensuring that the mfi¢es units does not significantly deviate frors met asset value.

Article 6 — The custodian

The custodian carries out the duties incumbent upander the legal and regulatory provisions incas well as those to which it has
contractually agreed with the Portfolio Managem@ampany. In particular, it must ensure that deasitaken by the Portfolio Management
Company are lawful. Where applicable, it must tak@rotective measures that it deems necessathielevent of a dispute with the portfolio
management company, it shall inform thetorité des marchés financiers

Article 7 — The statutory auditor

A statutory auditor is appointed by the governingly of the portfolio management company for a tefraix financial years, subject to the
approval of theAutorité des marchés financiers

The statutory auditor certifies the accuracy antsisiency of the financial statements.

The statutory auditor may be re-appointed.

The statutory auditor is obliged to notify tAetorité des marchés financiepsomptly if, in the course of its duties, it becesraware of any
fact or decision concerning the undertaking fotemive investment in transferable securities whsclable to:

1. Constitute a breach of the legal and regulapooyisions governing this undertaking and is likedyhave significant consequences for its
financial position, income or assets;

2. Impair its continued operation or the condititimsreof;

3. Lead to the expression of reservations or asedfio certify the financial statements.
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Assets will be valued and exchange ratios will beednined for the purpose of any conversion, meogesplit under the statutory auditor's
supervision.

The statutory auditor shall assess all contribstiorkind under its responsibility.

The statutory auditor shall check the compositibthe assets and other information before any pabin.

The statutory auditor’s fees are determined by aliagreement between the auditor and the Boardret®@rs of the Management Company
on the basis of an agenda indicating all dutiesnéekenecessary.

The statutory auditor certifies the financial sta¢ats serving as the basis for the payment ofimtdividends.

The statutory auditor’s fees are included in theagament fees.

Article 8 — The financial statements and the manageent report

At the end of each financial year, the Managememh@any prepares the financial statements and atrepdhe management of the Fund
during the last financial year.

The Management Company shall prepare an invenfdhed-und’s assets at least twice yearly and utidesupervision of the custodian.

All of the above documents are reviewed by theustay auditor.

The Management Company shall make these documeaitatze to unitholders within four months of thiedncial year-end and shall notify
them of the amount attributable to them: these daus shall be sent by post if expressly requdsgetie unitholders, or made available to
them at the office of the Management Company.

TITLE 3 - APPROPRIATION OF DISTRIBUTABLE INCOME
Article 9 — Appropriation of distributable income

The net income for the financial year is equahi® amount of interest, arrears, dividends, premiantsprizes, and directors’ fees as well as
all income generated by the securities held inpidmtfolio of the Fund, plus income generated bygerary cash holdings, less management
fees and borrowing costs.

The distributable income consists of:

1° The net income for the financial year plus medi earnings, plus or minus the balance of themecequalisation accounts for the last
financial year.

2° The realised capital gains, net of fees, mimadised capital losses, net of fees, recorded guhie financial year, plus net capital gains of
the same kind recorded during previous financiaryeand that have not been subject to distributioaccumulation, plus or minus the

balance of the capital gains equalisation accoffiotginancial years beginning after 1 January 2013

The management company decides on the allocatidiswibutable income.

For each unit class, where applicable, the Fund adapt one of the following methods:

- Pure accumulation: distributable income shalfllly accumulated, with the exception of those amts which are subject to compulsory
distribution by law;

- Pure distribution: income shall be partiallyfolly distributed, rounded off to the nearest figuthe Fund may pay interim dividends;

- For funds that wish to choose whether to accataeund/or distribute income. The management coyngdanides on the allocation of
distributable income each year.

The Management Company decides on the allocatioistfibutable income according to the distributihincome provided for in the
prospectus and may pay interim dividends whereicgpe.

TITLE 4 - MERGER — SPLIT — DISSOLUTION - LIQUIDATIO N

Article 10 — Merger — Split
The Management Company may either merge all orqfatie Fund’s assets with another UCI under iteagement, or split the Fund into
two or more common funds.

Such mergers or splits may only be carried outropath after unitholders have been notified. Thesegise to the issue of a new certificate
indicating the number of units held by each uniteol

Article 11 — Dissolution — Extension
If the assets of the Fund remain below the amoeininsarticle 2 above for thirty days, the Managetr@ompany shall inform thAutorité
des marchés financieend shall dissolve the Fund, except in the evkatrerger with another fund.

The Management Company may dissolve the Fund beésre. It shall inform the unitholders of its ddors after which no further
subscription or redemption requests shall be aedept

The Management Company shall also dissolve the Fumadrequest is made for the redemption of alltteé units, if the custodian's
appointment is terminated and no other custodiarblean appointed, or upon expiry of the Fund's,tantess such term is extended.

The Management Company shall inform thetorité des marchés financieby post of the dissolution date and procedursh#ll send the
statutory auditor’s report to the AMF.

The Management Company may decide to extend thd'&term, subject to the agreement of the custodtardecision must be taken at
least three months prior to the expiry of the Fernidrm and must be communicated to the unitholaiedstheAutorité des marchés financiers

Article 12 — Liquidation

In the event of dissolution, the custodian or thensigement Company shall act as liquidator; othervifse liquidator shall be appointed by
the court at the request of any interested partythis end, they shall be granted the broadest poteerealise assets, pay off any creditors
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and allocate the available balance among the Udiéh®in the form of cash or securities.

The statutory auditor and the custodian shall coetito carry out their duties until the end of lifaidation proceedings.
TITLE 5 — DISPUTES

Article 13 — Competent courts — Jurisdiction
Any disputes relating to the Fund that arise duthg Fund’s lifetime or during its liquidation, leér among the unitholders or between the
unitholders and the Management Company or the diastpshall be subject to the jurisdiction of tlenpetent courts.
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