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Investment Objective and Policy  Investment Manager: 

The fund seeks to achieve moderate capital growth with an emphasis on reducing the risk of 
capital loss, through significant exposure to fixed income. This investment objective may be 
achieved primarily through investment in open-ended collective investment schemes ("target 
funds") which gain exposure to equities, fixed income securities, real estate, commodities and 
currencies. Where there is no suitable target fund available, the Subfunds may also seek 
direct exposure to equities, fixed income securities and currencies and may use derivatives 
(as outlined below) to gain indirect exposure to equities, fixed income securities, real estate, 
commodities and currencies. 

 

The fund is managed by the Wellington Global Multi Asset Strategies 

team who also draw on the experience and resources of Wellington’s 

600+ investment experts across the globe.  

 

Opportunities  About Wellington Management 
1
 

The fund invests in a broadly diversified investment universe and seeks opportunities for 
returns wherever they exist. 
The fund gives investors easy access to the emerging markets. Many of these countries may 
offer attractive potential returns in various asset classes. 
A highly qualified and experienced management actively manages the fund on the basis of a 
fundamental valuation approach. The objective is to identify the potential investments that, in 
the Investment manager's opinion, are most attractive and to generate interesting and 
profitable opportunities for investors. 

 

Wellington Management is one of the largest independent investment 
management firms in the world with $1tn in assets, 13 offices worldwide 
and clients in more than 55 countries. Wellington has been managing 
multi-asset portfolios since 1928 and currently has over US$ 188bn in 
firm-wide multi-asset strategies. 
 

Risk Factors 

General Risk: The fund invests in equities and bonds, which may be subject to significant 
fluctuations in value. Bonds are subject to issuer risk, credit risk and interest rate risk. 
Derivatives Risk: The fund may invest in derivatives, which are subject to the risks of their 
underlying markets or underlying instruments as well as issuer risks and often involve higher 
risks than direct investments. 
Emerging Markets Risk: The fund may invest in securities from emerging markets where 
prices can fluctuate significantly and where, in addition to social, political and economic 
uncertainties, operating and supervision conditions may deviate from the standards prevailing 
in developed markets. 
Issuer Risk: The fund may invest in securities of issuers that the market does not view as 

having good creditworthiness. These securities are subject to above-average volatility, and the 
possibility that they may even lose their value completely cannot be ruled out. 

  
1
 Data as of 30 June 2017 

Performance Summary 

 
Data as at 31 December 2017 Simple Performance 

Annualised 

Performance 

Cumulative 

Performance 
Calendar Performance 

% 1 Mth 3 Mths 6 Mths 12 Mths 3 Yrs 
3 Oct 

2014 
3 Yrs 

3 Oct 

2014 
2013 2014* 2015 2016 2017 

WM Multi-Asset Conservative – B USD 0.03 1.57 3.19 6.41 1.40 1.78 4.25 5.89 N/A 1.57 -3.35 1.36 6.41 

3 Month Libor in USD 0.12 0.35 0.68 1.22 0.73 0.70 2.22 2.27 N/A 0.06 0.30 0.68 1.22 

             
        * Since 3 October 2014 

       
Performance Calendar Year Performance 

Performance from 3 October 2014 to 31 December 2017 Calendar returns to 31 December 2017 

  The fund does not include the security of capital which is characteristic of a deposit with a bank or building society 

How to access the fund 

Fund Name ISIN Sedol Bloomberg Dealing 

Annual 

Management 

Fee 

Total 

Expense 

Ratio
2
 

2.95% 

Ongoing 

Charge
3 

Max 

Initial 

Charge 

WM Multi-Asset Conservative – B EUR LU1106082842 BQN1F06 WMMACEB LX Any business day 1.95% 2.31% 2.95% 5.00% 

WM Multi-Asset Conservative – B GBP LU1106082925 BQN1F17 WMMACGB LX Any business day 1.95% 2.31% 2.95% 5.00% 

WM Multi-Asset Conservative – B USD LU1106082685 BQN1DY6 WMMACUB LX Any business day 1.95% 2.31% 2.95% 5.00% 

        
 2
 Due to significant changes in the expenses, the TER is estimated as of 3 April 2017. Transaction costs to buy or sell other collective investments are included. 

3
 Due to a significant reduction in the expenses, the ongoing charge is estimated as of 3 April 2017. The ongoing charge includes the ongoing charges of the underlying funds. 



 

Past performance is not indicative of future performance.  Performance is shown net of fees. 

 
 

 

 

WM Multi-Asset Conservative – B USD 

 
Asset Class Look-Through 

Equities

Fixed Income

Alternatives

Cash & Collateral

Source: GAM

 

Asset Classification Market 

Value % North American Equities 16.25 

Europe ex UK Equities 5.59 

UK Equities 3.00 

Asia Pacific ex Japan Equities 0.53 

Japan Equities 2.19 

Other Equities 0.01 

Emerging Market Equities 6.44 

Equities 34.01 

Emerging Market Debt 2.67 

Government Bonds 13.51 

High Yield 1.86 

Investment Grade 5.04 

Securitised and Other 4.05 

Fixed Income 27.13 

Alternatives
4
 32.62 

Cash & Collateral 6.23 

Total 100.0 

  

Source: GAM.  Allocations and holdings are subject to change.  Due to rounding differences, the sum of tables may not reconcile exactly to the totals shown.  Data as at 31 December 

2017 
4 
Alternatives may include equity, fixed income or other investment strategies that provide diversification to traditional asset classes 

  

 

 

GAM & Wellington Partnership 

GAM has a long standing relationship with Wellington Management, the firm has been a sub-advisor of one of our US equity funds since 1997. The WM 

Multi-Asset Fund Range will be globally distributed by GAM, and our current client service team will continue to be the leading point of contact for deVere 

with regard to these solutions. 

Giles Whittingham     

T +44 (0) 20 7393 8529     

E  giles.whittingham@gam.com     

 

Please note this is strictly for internal use by deVere only and should not be distributed to end clients. 
Source: GAM & Wellington, unless otherwise stated. The investment manager is Wellington Management International Ltd., an independently owned investment adviser registered in England and Wales 
and authorised and regulated in the UK by the Financial Conduct Authority (FCA). 
This material is confidential and intended solely for the use of the person or persons to whom it is given, or sent, and may not be reproduced, copied or given, in whole or in part, to any other person. 
Nothing contained herein constitutes investment, legal, tax or other advice, nor is it to be solely relied on in making an investment or other decision. It is not an invitation to subscribe and is by way of 
information only. 
Investments should only be made after a thorough reading of the current prospectus, offering memorandum, the Key Investor Information Document “KIID”, the articles of association and the current 
annual and semi-annual reports (the “legal documents”), as well as after consulting an independent finance and tax specialist. The legal documents can be obtained in hard copy and free of charge from 
the addresses indicated below. “WM Multi-Asset Conservative”, “WM Multi-Asset Moderate” and “WM Multi-Asset Growth” are sub-funds (“the Subfunds”) of Julius Baer Multipartner (SICAV according to 
Luxembourg law) and EU-harmonized funds qualifying as Part I funds of the Luxembourg law (Undertakings for Collective Investment in Transferable Securities, UCITS). They are currently registered for 
public offering in Switzerland, Luxembourg, UK, Germany, France and Spain only. The Subfunds are not authorized in any other country for distribution. 
SWITZERLAND: The legal documents can be obtained in German, free of charge, from the following addresses: Representative in Switzerland for funds according to Luxembourg law: GAM Investment 
Management (Switzerland) Ltd., Hardstrasse 201, Postfach, CH-8037 Zurich. Paying Agent: Bank Julius Baer & Co. AG, Bahnhofstrasse 36, Postfach, CH-8010 Zurich. LUXEMBOURG: The legal 
documents can be obtained in German, free of charge, on the internet at www.funds.gam.com. UNITED KINGDOM: As far as UCITS domiciled in Luxembourg described herein are recognised schemes 
under section 264 of the Financial Services and Markets Act 2000: Facilities Agent is GAM Sterling Management Limited, 20 King Street, London SW1Y 6QY (authorised and regulated by the Financial 
Conduct Authority). Copies of the legal documents can be obtained in English, free of charge, from the Facilities Agent. Investments in the funds are not protected by the Financial Services Compensation 
Scheme. GERMANY: The legal documents can be obtained in German, free of charge, from the information agent. Paying Agent is DekaBank Deutsche Girozentrale, Hahnstrasse 55, D-60528 Frankfurt 
am Main; Information Agent is GAM (Deutschland) AG, Taunusanlage 15, D-60325. Frankfurt am Main. FRANCE: The French version of the Key Investor Information Document, and the English version of 
the prospectus and its appendix for France, annual report and the most recent half-yearly report, for Julius Baer Multipartner are available, free of charge, to the public at the company’s registered office in 
Luxembourg, at the head office of the centralising and financial correspondent in France, for SICAV Julius Baer Multipartner: Oddo & Cie, registered office 12, boulevard de la Madeleine – 75440 Paris 
Cedex 09. Investors are requested to consult the SICAV prospectus for details of the various risks borne. This document quali fies as marketing material. SPAIN: The legal documents can be obtained in 
Spanish, free of charge, on the internet at www.funds.gam.com. In Hong Kong, this material is restricted to professional investors (as defined in the Securities and Futures Ordinance (Cap 571)) only. In 
Singapore, this material is limited to institutional investors (as defined in the Securities and Futures Act (Cap.289)) (‘SFA’) only and does not constitute to an offer to subscribe for shares in any of the funds 
mentioned herein. In other countries in Asia Pacific, this document is intended only for circulation to professional, institutional and/or qualified investors (as defined in the jurisdiction in which it is circulated). 
Registration number of the CNMV: Julius Baer Multipartner (No. 421). 
The views expressed herein are those of the manager at the time and are subject to change. Where applicable and, unless otherwise noted, performance is shown net of fees, on a NAV to NAV 
basis. Past performance is not indicative of future performance and reference to a security is not a recommendation to buy or sell that security. Holdings and allocations are subject to change. Historic 
data may be subject to restatement from time to time. 
Within the UK, this material has been issued and approved by GAM London Ltd, 20 King Street, London, SW1Y 6QY, authorised and regulated by the Financial Conduct Authority. GAM is not a member of 
the Julius Baer Group. 

 

 

 


