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Management and Administration
Board of Directors of the SICAV

Chairman

Mr Claude Kremer,

Partner,

Arendt & Medernach SA,
471A, avenue John F. Kennedy,
L.-2082 Luxembourg,

Grand Duchy of Luxembourg

Members

Mr Paul Guillaume,
Managing Partner,

Altra Partners SA,

370 route de Longwy,
L-1940 Luxembourg,

Grand Duchy of Luxembourg

Mr Philippe Lopategui,
Managing Director,

Merrill Lynch International,
2 King Edward Street,
London ECTA THQ,
United Kingdom

Mr Thomas Nummer,
Independent Director,
TRINOVA SA,

5 Heienhaff,

L-1736 Senningerberg,
Grand Duchy of Luxembourg
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Board of Directors of the Management Company

Members

Mr Simon Greenwell,
Managing Director,

Merrill Lynch International,
2 King Edward Street,
London ECTA THQ,
United Kingdom

Mr Gavin Lay,

Managing Director,

Merrill Lynch International,
2 King Edward Street,
London ECTA THQ,
United Kingdom

Mr Charles Peters,
Managing Director,

Merrill Lynch International,
2 King Edward Street,
London ECTA THQ,
United Kingdom

Management Company

CM Investment Solutions Limited,

Bank of America Merrill Lynch Financial Centre,
2 King Edward Street,

London ECTA THQ,

United Kingdom

Registered Office of the SICAV
State Street Bank Luxembourg S.CA,
49 avenue J. F. Kennedy,

[-1855 Luxembourg,

Grand Duchy of Luxembourg
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Management and Administration (cont.)

Depository and Paying Agent
State Street Bank Luxembourg S.CA,
49 avenue ). F. Kennedy,

L-1855 Luxembourg,

Grand Duchy of Luxembourg

Registrar and Transfer Agent
State Street Bank Luxembourg S.CA,
49 avenue J. F. Kennedy,

L-1855 Luxembourg,

Grand Duchy of Luxembourg

Administrative, Corporate and Domiciliary Agent
State Street Bank Luxembourg S.CA,

49 avenue J. F. Kennedy,

L-1855 Luxembourg,

Grand Duchy of Luxembourg

Global Distributor
Merrill Lynch International,
2 King Edward Street,
London ECTA THQ,
United Kingdom

Legal Advisor

Arendt & Medernach SA,
4TA Avenue ). F. Kennedy,
L-2082 Luxembourg,

Grand Duchy of Luxembourg

Listing Agent

State Street Bank Luxembourg S.CA,
49 avenue ). F. Kennedy,

L-1855 Luxembourg,

Grand Duchy of Luxembourg

Auditor

PricewaterhouseCoopers, Société coopérative,
2, rue Gerhard Mercator,

-2182 Luxembourg,

Grand Duchy of Luxembourg

Investment Managers

For the Sub-Fund Merrill Lynch Investment Solutions —
Marshall Wace TOPS UCITS Fund (Market Neutral):
Marshall Wace LLP,

The Adelphi, 13th Floor,

1/11 John Adam Street,

London WC2N 6HT,

United Kingdom

For the Sub-Funds Merrill Lynch Investment Solutions -
York Event-Driven UCITS Fund and Merrill Lynch

Investment Solutions — York Asian Event-Driven UCITS Fund:
York UCITS Holdings, LLC,

767 Fifth Avenue, 17th Floor,

New York 10153,

USA

For the Sub-Fund Merrill Lynch Investment Solutions —
AQR Global Relative Value UCITS Fund:

AQR Capital Management LLC,

Two Greenwich Plaza, 3rd Floor,

Greenwich, CT 06830,

USA
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Management and Administration (cont.)

Investment Managers (cont.)

For the Sub-Funds Merrill Lynch Investment Solutions —
Merrill Lynch WNT Diversified Futures UCITS Fund:
Winton Capital Management Limited (“Winton”),

The Oxford Science Park,

Oxford OX4 4GA,

United Kingdom

For the Sub-Funds Merrill Lynch Investment Solutions —
Merrill Lynch Enhanced Equity Volatility Premium Fund,
Merrill Lynch MLCX Commodity Enhanced Beta Fund,

Merrill Lynch MLCX Commodity Enhanced Beta ex Agriculture
Fund', Merrill Lynch MLCX Commodity Alpha Fund and Merrill
Lynch Enhanced Cross-Asset Volatility Premium Fund:

CM Investment Solutions Limited,

Bank of America Merrill Lynch Financial Centre,

2 King Edward Street,

London ECTA THQ,

United Kingdom

For the Sub-Fund Merrill Lynch Investment Solutions -
Zeal Greater China Long Short UCITS Fund:

Zeal Asset Management Limited,

Suite 2605, Tower 1, Lippo Centre,

89 Queensway,

Hong Kong

For the Sub-Funds Merrill Lynch Investment Solutions —
Ramius Merger Arbitrage UCITS Fund:

Ramius Advisors LLC,

599 Lexington Avenue,

New York, NY 10022,

USA

T Merrill Lynch MLCX Commodity Enhanced Beta ex Agriculture Fund was

liquidated on June 14,2018
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Investment Managers (cont.)

For the Sub-Fund Merrill Lynch Investment Solutions —
KLS Fixed Income UCITS Fund:

KLS Diversified Asset Management LP,

452 Fifth Avenue,

22nd Floor,

New York, NY 10018,

USA

For the Sub-Fund Merrill Lynch Investment Solutions —
Millburn Diversified UCITS Fund:

Millburn Ridgefield Corporation,

411 West Putnam Avenue,

Greenwich, CT 06830,

USA

For the Sub-Funds: Merrill Lynch Investment Solutions—

Global Debt - Securitised UCITS Fund, Global Debt -
Government UCITS Fund and Global Debt - Credit UCITS Fund:
Blackrock Investment Management (UK) Limited,

12 Throgmorton Avenue,

London, EC2N 2DL,

United Kingdom
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Management and Administration (cont.)

Investment Advisors

For the Sub-Fund Merrill Lynch Investment Solutions -
Marshall Wace TOPS UCITS Fund

(Market Neutral):

Marshall Wace Asia Limited,
28/F One IFC One Harbour View Road,
Hong Kong

Marshall Wace North America L.P,
55 Railroad Avenue, Greenwich,
Connecticut,

USA

For the Sub-Fund Merrill Lynch Investment Solutions -
Merrill Lynch Enhanced Equity Volatility Premium Fund:
Union Investment Institutional GmbH,

Product Management,

Wiesenhittenstrafie 10,

60329 Frankfurt am Main,

Germany
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Information to the Shareholders

The annual general meeting of Shareholders is held, each year, at the registered office of the SICAV or at the place specified in the
convening notice on the last Monday of July (at 12 noon Luxembourg time) or the next following Luxembourg Business Day.

The meetings of Shareholders of Shares of a particular Sub-Fund may decide on matters which are relevant only for the Sub-Fund
concerned.

Notices to Shareholders will be published in the Luxemburger Wort and / or in any other newspaper(s) in those countries where the
Shares are sold, as determined by the Board of Directors.

Audited annual reports are made available on the website www.funds-invest.baml.com/ and for shareholders’ inspection at each of
the registered offices of the SICAV and of the Custodian Bank. They will be published within four months following the relevant
accounting period, and the latest annual report is made available at least eight days before the annual general meeting. Moreover,
unaudited semi-annual reports are made available for shareholders’ inspection at each of the registered offices of the SICAV and of
the Depositary Bank and will be published within two months following the relevant accounting period.

The financial year ends on March 31 of each year.
The list of changes in the portfolio, for the period ended September 30, 2018, is available at the registered office of the SICAV.

The TER calculated for the last 6 months are the following:

Sub-Funds Share Class Currency TER %
Merrill Lynch Investment Solutions — Class EUR B (acc) EUR 1.83%
Marshall Wace TOPS UCITS Fund (Market Neutral) Class EUR B (inc) EUR 1.83%
Class EUR C (acc) EUR 2.72%
Class EUR C (inc) EUR 2.72%
Class EUR G (acc) EUR 1.87%
Class EUR X1 (acc)' EUR 1.20%
Class EUR Z (acc) EUR 1.97%
Class GBP B (acc) GBP 1.83%
Class GBP B (inc) GBP 1.83%
Class GBP C (acc) GBP 2.72%
Class GBP C (inc) GBP 2.72%
Class GBP G (acc) GBP 1.87%
Class GBP Management (inc) GBP 0.97%
Class GBP Z (acc) GBP 1.97%
Class JPY B (acc) JPY 1.83%
Class USD B (acc) usD 1.83%
Class USD C (acc) usD 2.72%
Class USD G (acc) usD 1.87%

" Launched on June 12,2018
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Information to the Shareholders (cont.)

Sub-Funds Share Class Currency TER %
Merrill Lynch Investment Solutions — Class AUD E (acc) AUD 2.08%
York Event-Driven UCITS Fund Class CHF A (acc) CHF 2.08%
Class CHF E (acc) CHF 2.07%
Class CHF F (acc) CHF 3.13%
Class EUR A (acc) EUR 2.02%
Class EUR C (acc) EUR 3.08%
Class EUR E (acc) EUR 1.99%
Class EUR F (acc) EUR 3.09%
Class EUR Z (acc) EUR 2.06%
Class GBP A (acc) GBP 2.09%
Class GBP A (inc) GBP 2.09%
Class GBP D (acc) GBP 1.83%
Class GBP E (acc) GBP 2.33%
Class GBP E (inc) GBP 2.10%
Class GBP F (acc) GBP 3.15%
Class GBP Z (acc) GBP 2.13%
Class USD A (acc) usD 2.04%
Class USD B (acc) usD 2.07%
Class USD D (acc)’ Usb 2.09%
Class USD E (acc) usD 2.18%
Class USD F (acc) usD 3.13%
Class USD Z (acc) usD 2.13%
Merrill Lynch Investment Solutions — Class CHF D (acc) CHF 1.77%
York Asian Event-Driven UCITS Fund Class EUR B (acc) EUR 1.96%
Class EUR C (acc) EUR 2.75%
Class EUR D (acc) EUR 1.71%
Class GBP C (acc) GBP 2.81%
Class USD B (acc) usD 1.99%
Class USD D (acc) usD 1.76%
Merrill Lynch Investment Solutions — Class CHF A (acc) CHF 1.20%
AQR Global Relative Value UCITS Fund Class EUR A (acc) EUR 1.21%
Class EUR A (inc) EUR 1.21%
Class EUR C (acc) EUR 2.24%
Class EUR Z (acc) EUR 1.25%
Class GBP A (acc) GBP 1.21%
Class GBP A2 (acc) GBP 1.21%
Class GBP C (acc) GBP 0.05%
Class GBP D (acc) GBP 1.21%
Class GBP Z (acc) GBP 1.25%
Class USD A (acc) usD 1.21%
Class USD C (acc) usb 2.23%
Class USD D (acc) usD 1.21%
Class USD Z (acc) usD 1.24%
Merrill Lynch Investment Solutions — Class EUR B (acc) EUR 1.69%
Merrill Lynch WNT Diversified Futures UCITS Fund Class EUR D (acc) EUR 1.64%
Class EUR Z (acc) EUR 1.66%
Class GBP Z (acc) GBP 1.74%
Class USD B (acc) usD 1.63%
Class USD C (acc) usD 2.41%
Class USD Z (acc) usb 1.67%
Merrill Lynch Investment Solutions — Class EUR A (acc) EUR 0.63%
Merrill Lynch Enhanced Equity Volatility Premium Fund Class EUR B (acc) EUR 1.03%

! Liquidated onjuly 11,2018
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Information to the Shareholders (cont.)

Sub-Funds Share Class Currency TER %
Merrill Lynch Investment Solutions — Class EUR B (acc) EUR 0.97%
Merrill Lynch MLCX Commodity Enhanced Beta Fund Class EUR C (acc) EUR 2.01%
Class EUR E (acc) EUR 0.82%
Class USD B (acc) usD 0.91%
Class USD C (acc) usD 1.95%
Merrill Lynch Investment Solutions — Merrill Lynch MLCX Commuodity ~ Class EUR D (acc) EUR 0.83%
Enhanced Beta ex Agriculture Fund' Class USD B (acc)? usD 0.92%
Merrill Lynch Investment Solutions — Class EUR B (acc) EUR 1.07%
Merrill Lynch MLCX Commodity Alpha Fund Class EUR C (acc) EUR 2.11%
Class EUR E (acc) EUR 0.83%
Class GBP B (acc) GBP 1.07%
Class USD B (acc) usD 1.01%
Class USD C (acc) usD 2.05%
Merrill Lynch Investment Solutions — Class EUR B (acc) EUR 2.25%
Zeal Greater China Long Short UCITS Fund Class EUR D (acc) EUR 1.75%
Class USD B (acc) usD 2.20%
Class USD D (acc) usD 1.69%
Class USD Management (acc) usD 0.48%
Class USD Z (acc) usD 2.23%
Merrill Lynch Investment Solutions — Class EUR C (acc) EUR 2.56%
Ramius Merger Arbitrage UCITS Fund Class EUR D (acc) EUR 1.50%
Class EUR X1 (acc) EUR 0.96%
Class SEK X1 (acc) SEK 1.50%
Class USD B (acc) usD 1.71%
Class USD C (acc) usD 2.46%
Class USD D (acc) usD 1.45%
Class USD Management (acc) usD 0.29%
Merrill Lynch Investment Solutions — Class EUR A (acc) EUR 0.62%
Merrill Lynch Enhanced Cross-Asset Volatility Premium Fund Class EUR B (acc) EUR 1.12%
Merrill Lynch Investment Solutions — Class EUR D (acc) EUR 1.42%
KLS Fixed Income UCITS Fund Class USD B (acc) usD 1.83%
Class USD C (acc) usb 2.63%
Class USD D (acc) usD 1.36%
Class USD Management (acc) usD 0.45%
Class USD X2 (acc) usD 1.08%

! Liquidated on June 14,2018
? Liquidated on May 31,2018
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Information to the Shareholders (cont.)

Sub-Funds Share Class Currency TER %
Merrill Lynch Investment Solutions — Class CHF Z (acc) CHF 2.03%
Millburn Diversified UCITS Fund Class EUR B (acc) EUR 1.98%
Class EUR C (acc) EUR 2.77%
Class EUR D (acc) EUR 1.48%
Class EUR X2 (acc) EUR 1.08%
Class EUR X3 (acc) EUR 1.68%
Class EUR X4 (inc) EUR 1.58%
Class EUR Y1 (acc)’ EUR 2.29%
Class EUR Z (acc) EUR 2.02%
Class GPB B (acc) GBP 1.98%
Class GBP D (acc) GBP 1.48%
Class GBP X4 (inc) GBP 1.58%
Class GBP Z (acc) GBP 2.04%
Class JPY X5 (acc)? JPY 1.67%
Class USD B (acc) usD 1.92%
Class USD C (acc) usD 2.71%
Class USD D (acc) usD 1.42%
Class USD Management (acc) usD 0.46%
Class USD X4 (inc) usD 1.52%
Class USD Z (acc) usD 1.96%
Merrill Lynch Investment Solutions — Class EUR B (acc) EUR 0.49%
Global Debt - Credit UCITS Fund Class EUR B (inc) EUR 0.49%
Class GBP B (inc) GBP 0.49%
Class USD B (acc) usD 0.43%
Class USD B (inc) usbD 0.43%
Merrill Lynch Investment Solutions — Class EUR B (acc) EUR 0.39%
Global Debt - Government UCITS Fund Class EUR B (inc) EUR 0.39%
Class GBP B (inc) GBP 0.39%
Class USD B (acc) usD 0.33%
Class USD B (inc) usb 0.33%
Merrill Lynch Investment Solutions — Class EUR B (acc) EUR 0.45%
Global Debt - Securitised UCITS Fund Class EUR B (inc) EUR 0.45%
Class GBP B (inc) GBP 0.45%
Class USD B (acc) usD 0.39%
Class USD B (inc) usb 0.39%

' Launched on July 24,2018
2 Launched onJune 1,2018

The Total Expense Ratio includes all fees but excludes transaction costs and performance fees. For classes launched during the
period, fees have been annualised.
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Additional Information for Investors in the Federal Republic of
Germany

Marcard, Stein & Co AG, Ballindamm 36, D-20095 Hamburg, has undertaken the function of Paying and Information Agent for the
Federal Republic of Germany (the “German Paying and Information Agent”).

Applications for the redemption and conversion of shares may be sent to the German Paying and Information Agent.

All payments to investors, including redemption proceeds and potential distributions, may, upon request, be paid through the German
Paying and Information Agent.

The prospectus, the key investor information documents, the articles of incorporation and the annual and semi-annual reports may
be obtained, free of charge, in hardcopy form at the office of the German Paying and Information Agent during normal opening
hours.

The statement of changes in the composition of the investment portfolio is also available free of charge upon request at the office
of the German Paying and Information Agent.

Issue, redemption and conversion prices of shares and any other information to the shareholders are also available, free of charge,
from the German Paying and Information Agent.

Fiscal information on taxable income to the shareholders are also available, free of charge, from the German Paying and Information
Agent.

The issue, redemption and conversion prices of shares and the notices to the shareholders will be published on the following website
www.funds-invest.baml.com/.

Unaudited semi-annual report
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Statements of Net Assets as at September 30, 2018

(expressed in the Sub-Fund’s currency)

Merrill Lynch
Merrill Lynch Merrill Lynch Merrill Lynch Investm
Investment Merrill Lynch Merrill Lynch Merrill Lynch Investment Investment Solutions - Merrill
Solutions - Investment Investment Investment Solutions - Merrill Solutions - Merrill Lynch MLCX
Marshall Wace Solutions - York Solutions - York Solutions - AQR Lynch WNT Lynch Enhanced Commodity
TOPS UCITS Fund Event-Driven Asian Event-Driven Global Relative Diversified Futures Equity Volatility Enhanced Beta
(Market Neutral) UCITS Fund UdTs Fund Value UCITS Fund UdTs Fund Premium Fund Fund
Sub-Funds USD EUR EUR USD UsD EUR UsD
Assets
Investments in securities at cost 2333671131 45051391 75245 547 760 295 306 115314693 107 510 867 7488101
Investments in securities at market value 22 2379089 896 47 438057 75001035 761022 506 115298637 107 500210 7487715
Market value of the to be announced securities contracts 28 - - - - - - -
Unrealised appreciation on futures contracts 25 389980 - - 15317683 2935175 -
Unrealised appreciation on forward foreign exchange contracts 27 4256121 353317 1443 485 14851901 2284288 - -
Options bought at market value 26 - 93706 185012 - - 37628 -
Unrealised appreciation on swaps contracts 23 - - - 354 849 - - 202 351
Contracts for difference at market value 24 169 358 028 2720911 2302443 60 365 845 - - -
Cash at bank 2.10 571054 636 8740106 14870252 310392259 34307127 6648 402 191399
Due from broker 7 753 525 643 9702 966 36131988 94915 855 38065913 825000 -
Receivable for Fund shares issued 2176395 - - 2761198 - - -
Receivable on securities sold 244429717 1310156 17593 861 64764 504 - - -
Receivable on options sold - - 198 537 - - 141614
Receivable on spot exchange 58 405150 - 62108 252714726 3723113 - -
Dividends receivable 211 1062675 86263 292818 - - - -
Upfront payments received on swap transactions 23 - - - 13597 243 - - -
Interest receivable on bonds 211 73038 - - 429160 83 121 291
Interest receivable on swaps contracts 23 - - - 212522 - - -
Other assets - - - - - - 10
Total Assets 4183821279 70445 482 148081 539 1591700251 196 614 336 115152975 9604363
Liabilities
Bank overdraft 2.10 128835074 56673 15 1142012 2187 -
Due to broker 7 42302767 2236746 1 69557 463 1900 652 - -
Unrealised depreciation on futures contracts 25 2543115 514582 1252988 6616847 3525909 - -
Unrealised depreciation on forward foreign exchange contracts 27 16811322 341523 232883 17928 822 1434 500 - 102772
Options sold at market value 26 - - 29578 - - 661617 -
Unrealised depreciation on swaps contracts 23 - - - 300844 - -
Upfront payments paid on swap transactions 23 - - - 2518521 - - -
Contracts for difference at market value 24 9084 850 218867 2801623 1375048 275382 - -
Payable for Fund shares redeemed 8265902 362 582 - 88557186 - - 39
Payable on securities purchased 279913147 432906 11190435 3785108 - -
Payable on options purchased - - - - - - -
Payable on spot exchange 58474271 - 62 191 253682 558 3723519 - -
Investment management and distributor fees payable 3 9115153 94 801 133071 951234 154 408 29325 5216
Performance fees payable 3 12823364 - - - - - -
"Taxe d'abonnement” payable 6 134871 5791 3308 30546 4902 2852 330
Operating and administrative fees payable 4 1827 563 20846 41230 141944 53261 26264 1079
Interest payable on swaps contracts 23 - - - - - - -
Other liabilities 1263084 16 750 9795 - 60 204 - 2841
Total Liabilities 571394 483 4302 067 15757118 446588133 11134924 720058 112277
Net assets at the end of period 361242679 66143 415 132324421 1145112118 185479412 114432917 9492 086

The accompanying notes form an integral part of these financial statements.
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Statements of Net Assets as at September 30, 2018 (cont.)

(expressed in the Sub-Fund’s currency)

Merrill Lynch
Merrill Lynch Investment Merrill Lynch
Investment Merrill Lynch Merrill Lynch Solutions - Merrill Merrill Lynch Investment Merrill Lynch
Solutions - Merrill Investment Investment Lynch Enhanced Investment Solutions - Investment
Lynch MLCX Solutions - Zeal Solutions - Ramius Cross-Asset Solutions - KLS Millburn Solutions - Global
Commodity Alpha Greater China Long Merger Arbitrage Volatility Premium Fixed Income Diversified UCITS Debt - Credit UCITS
Fund Short UCITS Fund UCITS Fund Fund UCITS Fund Fund Fund
Sub-Funds USD USD USD EUR UsD USD UsD
Assets
Investments in securities at cost 31081387 68727722 68290203 100 633 934 278256 450 171072 993 1114191069
Investments in securities at market value 22 31088936 69 561622 68434730 100620331 258249961 176 259 878 1077078170
Market value of the to be announced securities contracts 28 - - - - - - -
Unrealised appreciation on futures contracts 25 - - - - 1026 632 5531716 1249731
Unrealised appreciation on forward foreign exchange contracts 27 3407 - 27017 - 19990 456 4068 583 2438859
Options bought at market value 26 - - 299 806 - 7922192 - -
Unrealised appreciation on swaps contracts 23 - - - - 7217 306 - -
Contracts for difference at market value 24 - 112277 76 698 - - - -
Cash at bank 2.10 5866 954 6824 855 6490711 4423931 4334992 15135559 13 568 603
Due from broker 7 280000 15106339 5907 496 - 23689 542 48830172 1446 039
Receivable for Fund shares issued 14333 - - - - 167 898 1919640
Receivable on securities sold - - 4932038 - 25381336 - 3188076
Receivable on options sold - - - - - 1948 -
Receivable on spot exchange - - - - 71918704 82484 681 56 955 898
Dividends receivable 211 - 7722 42143 - - - -
Upfront payments received on swap transactions 23 - - - - 6748 605 - -
Interest receivable on bonds 211 365 - 70500 121 4474504 729076 10522 991
Interest receivable on swaps contracts 23 - - - - - - -
Other assets - - - 4789 - - -
Total Assets 37253995 91612815 86281139 105049172 430954 230 333209511 1168368 007
Liabilities
Bank overdraft 210 - - 10696 - 84731 - 20221
Due to broker 7 40000 251020 285709 - 5559096 996 357 359045
Unrealised depreciation on futures contracts 25 - - - - 422022 1016681 1270365
Unrealised depreciation on forward foreign exchange contracts 27 373887 501357 538839 - 20405291 7592764 2725552
Options sold at market value 26 - - 59392 - 3493916 - -
Unrealised depreciation on swaps contracts 23 302374 - - 128752 6656 389 - -
Upfront payments paid on swap transactions 23 - - - - 72109 - -
Contracts for difference at market value 24 - 952 440 198 539 - - - -
Payable for Fund shares redeemed 2263 - - 2 - 156271 1235300
Payable on securities purchased - - 1778515 - 17926 551 - 14949 687
Payable on options purchased - - - - 36112 - -
Payable on spot exchange - - - - 71903 523 82 466 306 56818287
Investment management and distributor fees payable 3 18266 125975 31019 45251 89 044 216 850 264338
Performance fees payable 3 - - 149076 - - 558 980 -
"Taxe d'abonnement" payable 6 946 5729 5570 2625 22898 7040 27286
Operating and administrative fees payable 4 3590 27520 20430 8167 93379 73396 475809
Interest payable on swaps contracts 23 - - - - 759 541 - -
Other liabilities 5815 11536 11547 - 17697 86212 185909
Total Liabilities 747141 1875577 3089332 184797 127 542 299 93170857 78331799
Net assets at the end of period 36 506 854 89737238 83191807 104 864 375 303411931 240038 654 1090036 208

The accompanying notes form an integral part of these financial statements.
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Statements of Net Assets as at September 30, 2018 (cont.)

(expressed in the Sub-Fund’s currency)

Merrill Lynch Merrill Lynch
Investment Investment
Solutions - Global Solutions - Global
Debt - Government Debt - Securitised
UCITS Fund UCITS Fund Combined
Sub-Funds USD USD EUR
Assets
Investments in securities at cost 3148773642 718 915991 7917640110
Investments in securities at market value 22 3061886295 700909 812 7825300028
Market value of the to be announced securities contracts 28 - 24577519 21160162
Unrealised appreciation on futures contracts 25 - - 22 745437
Unrealised appreciation on forward foreign exchange contracts 27 32043 365 961019 71450976
Options bought at market value 26 - - 7396297
Unrealised appreciation on swaps contracts 23 - - 6694576
Contracts for difference at market value 24 - - 202 968 200
Cash at bank 210 32421865 17 402 389 912280021
Due from broker 7 200000 889 253 892 495 646
Receivable for Fund shares issued 5967785 665 265 11771458
Receivable on securities sold 32530236 11196041 351600068
Receivable on options sold - - 341828
Receivable on spot exchange 400750 130 19788179 815150654
Dividends receivable 2.11 - - 1336929
Upfront payments received on swap transactions 23 - - 17517 879
Interest receivable on bonds 211 16170156 2633358 30223599
Interest receivable on swaps contracts 23 - - 182972
Other assets - - 4799
Total Assets 3581969 832 779022 835 11190621529
Liabilities
Bank overdraft 2.10 - - 112062 682
Due to broker 7 210000 - 106792723
Unrealised depreciation on futures contracts 25 - 530564 15444 573
Unrealised depreciation on forward foreign exchange contracts 27 11027 892 1594943 70334 669
Options sold at market value 26 - - 3750954
Unrealised depreciation on swaps contracts 23 - - 6379939
Upfront payments paid on swap transactions 23 - - 2230429
Contracts for difference at market value 24 - - 13251352
Payable for Fund shares redeemed 4031927 899 357 89168708
Payable on securities purchased 83056 049 58422 870 407 521 051
Payable on options purchased - - 31096
Payable on spot exchange 400 601 228 19743754 815730035
Investment management and distributor fees payable 3 238401 121898 10057 171
Performance fees payable 3 - - 11650 040
"Taxe d'abonnement" payable 6 77207 17 459 302767
Operating and administrative fees payable 4 1287362 299203 3802029
Interest payable on swaps contracts 23 - - 654 044
Other liabilities 276023 106 284 1771262
Total Liabilities 500 806 089 81736332 1670935524
Net assets at the end of period 3081163743 697 286 503 9519 686 005

The accompanying notes form an integral part of these financial statements.
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14 Merrill Lynch Investment Solutions

Statistical information

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Total Net Assets usD 3612 426 796 3615083 142 2 900 074 570
Class EUR A (acc)
Number of shares - - 261981310
Net asset value per share EUR - - 140.73
Class EUR A (inc)
Number of shares - - 5775811
Net asset value per share EUR - - 14278
Class EUR B (acc)
Number of shares 11829309.138 11751 549.797 9953 494.257
Net asset value per share EUR 145.66 14463 140.66
Class EUR B (inc)
Number of shares 2124391.074 2078137591 1937998243
Net asset value per share EUR 12532 124.43 121.02
Class EUR C (acc)
Number of shares 1772345218 1801 866.831 2304 854.537
Net asset value per share EUR 137.83 137.34 134.52
Class EUR C (inc)
Number of shares 35275823 34367228 172 516.133
Net asset value per share EUR 120.66 120.24 117.76
Class EUR G (acc)
Number of shares 337542813 319828572 352 644.963
Net asset value per share EUR 139.22 138.26 134.52
Class EUR X1 (acc) '
Number of shares 1138810.000 - -
Net asset value per share EUR 100.86 - -
Class EUR Z (acc)
Number of shares 211292.596 189 655.081 111278223
Net asset value per share EUR 124.60 123.78 120.55
Class GBP A (inc)
Number of shares - - 1768242
Net asset value per share GBP - - 140.51
Class GBP B (acc)
Number of shares 1208 979.030 1254 670.095 1142845716
Net asset value per share GBP 15135 149.65 144.56
Class GBP B (inc)
Number of shares 79 870.654 78197.723 76928306
Net asset value per share GBP 149.99 148.32 143.28
Class GBP C (acc)
Number of shares 14 430.858 14 500.257 10 055.007
Net asset value per share GBP 13477 133.74 130.11
Class GBP C (inc)
Number of shares 50903.435 50023.435 7106.435
Net asset value per share GBP 141.54 140.47 136.62
Class GBP G (acc)
Number of shares 20 569.405 14 615.405 29672.275
Net asset value per share GBP 143.87 142.29 137.49
Class GBP Management (inc)
Number of shares 293678 293678 590.788
Net asset value per share GBP 186.75 183.69 175.26
Class GBP Z (acc)
Number of shares 10876.348 8651.239 4757.688
Net asset value per share GBP 12424 122.94 118.89

" Launched onJune 12,2018

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions 15

Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Class JPY B (acc)
Number of shares 21010612.583 20387 137.726 -
Net asset value per share JPY 1006.61 998.33 -
Class USD A (acc)
Number of shares - - 41767.365
Net asset value per share USD - - 140.52
Class USD B (acc)
Number of shares 1879336.533 1808 024.855 2760 064.053
Net asset value per share UsD 155.86 153.13 146.48
Class USD C (acc)
Number of shares 267 100.996 313218077 355139.550
Net asset value per share UsD 138.80 136.87 131.85
Class USD G (acc)
Number of shares 45012.712 44 004.655 48049.802
Net asset value per share USsD 145.93 143.40 137.21

Merrill Lynch Investment Solutions - York Event-Driven UCITS Fund

Total Net Assets EUR 66 143 415 88 131 763 138 921 403
Class AUD E (acc)
Number of shares 1856.185 1856.185 2598833
Net asset value per share AUD 90.25 91.44 87.00
Class CHF A (acc)
Number of shares 50.000 50.000 50.000
Net asset value per share CHF 82.37 84.66 82.98
Class CHF E (acc)
Number of shares 3769314 3769314 4861914
Net asset value per share CHF 87.30 89.74 88.00
Class CHF F (acc)
Number of shares 32526272 44083.028 65 608.448
Net asset value per share CHF 100.36 103.70 102.77
Class EUR A (acc)
Number of shares 830.642 830.642 1416.506
Net asset value per share EUR 121.09 124.17 121.14
Class EUR B (acc)
Number of shares - - 3017.373
Net asset value per share EUR - - 128.64
Class EUR C (acc)
Number of shares 2766.884 3134.884 4.833.884
Net asset value per share EUR 11733 12094 119.21
Class EUR D (acc)
Number of shares - - 10.000
Net asset value per share EUR - - 136.97
Class EURE (acc)
Number of shares 66 975.788 159 510.080 200786.104
Net asset value per share EUR 113.86 116.74 113.90
Class EUR F (acc)
Number of shares 70 489.449 83277.306 133291.291
Net asset value per share EUR 103.99 107.19 105.66
Class EUR Z (acc)
Number of shares 11233399 14909.991 20665.814
Net asset value per share EUR 107.34 110.09 107.44
Class GBP A (acc)
Number of shares 975.138 975.138 1297516
Net asset value per share GBP 124.47 127.03 122.89

The accompanying notes form an integral part of these financial statements.
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16 Merrill Lynch Investment Solutions

Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - York Event-Driven UCITS Fund (cont.)
Class GBP A (inc)
Number of shares 7 151.000 7 151.000 7161.000
Net asset value per share GBP 12435 126.90 122.77
Class GBP B (acc)
Number of shares - - 10.000
Net asset value per share GBP - - 129.76
Class GBP B (inc)
Number of shares - - 10.000
Net asset value per share GBP - - 130.25
Class GBP C (inc)
Number of shares - - 10.000
Net asset value per share GBP - - 121.70
Class GBP D (acc)
Number of shares 1445537 1445537 1455537
Net asset value per share GBP 141.12 143.84 138.81
Class GBP E (acc)
Number of shares 689.857 1943.199 2 699.901
Net asset value per share GBP 11593 11831 114.46
Class GBP E (inc)
Number of shares 1566.990 1706.990 10 873.309
Net asset value per share GBP 108.88 111.12 107.50
Class GBP F (acc)
Number of shares 3584.506 4098.741 9905.456
Net asset value per share GBP 103.50 106.19 103.79
Class GBP Z (acc)
Number of shares 10517.959 11755.161 19331.355
Net asset value per share GBP 108.74 111.00 107.42
Class USD A (acc)
Number of shares 70722814 85216.534 124 376.902
Net asset value per share usD 124.97 126.63 122.17
Class USD B (acc)
Number of shares 56 334.000 56 334.000 61344.000
Net asset value per share UsD 135.94 137.61 131.26
Class USD C (acc)
Number of shares - - 10.000
Net asset value per share USsD - - 121.61
Class USD D (acc) ’
Number of shares - 1925.607 1935.607
Net asset value per share UsD - 145.80 139.32
Class USD E (acc)
Number of shares 6192281 21197.863 61108477
Net asset value per share USD 11899 120.45 114.89
Class USD F (acc)
Number of shares 288 401.816 352 490.735 526 063.518
Net asset value per share UsD 110.20 11213 108.07
Class USD Z (acc)
Number of shares 10103.613 11236.795 41 849.251
Net asset value per share USsD 84.69 85.74 82.49
Total Net Assets usD - - 76 959 130

! Liquidated onJuly 11,2018
2 Liquidated on December 13,2017

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - CCl Healthcare Long-Short UCITS Fund ' (cont.)
Class EUR B (acc)
Number of shares - - 44504.643
Net asset value per share EUR = = 124.52
Class EUR C (acc)
Number of shares - - 31609.657
Net asset value per share EUR - - 118.51
Class EUR D (acc)
Number of shares - - 1 645.000
Net asset value per share EUR - - 133.14
Class EUR Z (acc)
Number of shares - - 11896.278
Net asset value per share EUR - - 107.45
Class GBP B (acc)
Number of shares - - 2 040.752
Net asset value per share GBP - - 130.61
Class GBP C (acc)
Number of shares - - 2 003.067
Net asset value per share GBP - - 12299
Class GBP C (inc)
Number of shares - - 462.000
Net asset value per share GBP - - 125.83
Class GBP Z (acc)
Number of shares - - 22 095.430
Net asset value per share GBP - - 111.04
Class USD B (acc)
Number of shares - - 141 296.854
Net asset value per share USsD - - 130.34
Class USD C (acc)
Number of shares - - 322 936.006
Net asset value per share usD - - 122.05
Class USD Z (acc)
Number of shares - - 41402.383
Net asset value per share UsD - - 92.02

Merrill Lynch Investment Solutions - York Asian Event-Driven UCITS Fund

Total Net Assets EUR 132 324 421 141 477 272 91 981 008
Class CHF D (acc)
Number of shares 25000.000 25000.000 25000.000
Net asset value per share CHF 121.11 128.69 107.42
Class EUR B (acc)
Number of shares 113770.837 122 106.497 22289916
Net asset value per share EUR 126.38 134.16 114.13
Class EUR C (acc)
Number of shares 80.693 46.261 10.001
Net asset value per share EUR 92.56 98.64 111.48
Class EUR D (acc)
Number of shares 644978910 656 893.560 469413.110
Net asset value per share EUR 138.37 146.71 122.05
Class GBP C (acc)
Number of shares 143.992 70.000 80.000
Net asset value per share GBP 128.56 136.34 115.93

! Liquidated on December 13,2017

The accompanying notes form an integral part of these financial statements.
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18  Merrill Lynch Investment Solutions

Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - York Asian Event-Driven UCITS Fund (cont.)
Class USD A (acc)
Number of shares - - 10.000
Net asset value per share UsD - - 120.11
Class USD B (acc)
Number of shares 65 560.103 22 502.940 104 302.047
Net asset value per share USD 134.69 141.12 117.67
Class USD C (acc)
Number of shares - - 10.002
Net asset value per share UsD - - 114.92
Class USD D (acc)
Number of shares 146 968.029 189135633 156 727.464
Net asset value per share UsD 145.42 152.13 123.85
Total Net Assets usD 1145112118 1973314 851 1516 828275
Class CHF A (acc)
Number of shares 51 889.857 210095.761 240214815
Net asset value per share CHF 96.13 10822 112.80
Class EUR A (acc)
Number of shares 5174138650 6636 695.809 4999 635.303
Net asset value per share EUR 106.10 119.42 124.02
Class EUR A (inc)
Number of shares 1982 422.535 2 046 492.827 2 033 685.327
Net asset value per share EUR 105.78 119.15 12392
Class EUR C (acc)
Number of shares 40720283 70272.810 77 528549
Net asset value per share EUR 99.12 112.15 117.64
Class EUR Z (acc)
Number of shares 134 733.954 172719.198 30069.501
Net asset value per share EUR 86.28 97.13 100.99
Class GBP A (acc)
Number of shares 900 762.939 2564 252.685 2049391.635
Net asset value per share GBP 110.76 123.90 127.49
Class GBP A2 (acc)
Number of shares 289497.716 295805211 538779327
Net asset value per share GBP 103.54 115.83 119.19
Class GBP C (acc)
Number of shares 0.007 1.007 10.007
Net asset value per share GBP 9421 106.94 108.74
Class GBP D (acc)
Number of shares 989.805 989.805 989.805
Net asset value per share GBP 113.19 126.62 130.23
Class GBP Z (acc)
Number of shares 5000.000 5243389 3574.894
Net asset value per share GBP 94.57 105.81 108.97
Class USD A (acc)
Number of shares 616488214 1166070358 778017.652
Net asset value per share USsD 111.41 123.68 126.00
Class USD C (acc)
Number of shares 17 027.790 43 839.719 327470411
Net asset value per share usD 101.05 112.75 115.91
Class USD D (acc)
Number of shares 1086.529 2 140.902 2 865.780
Net asset value per share UsD 112.94 125.37 127.53

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017

Class USD Z (acc)
Number of shares 1684.812 4952.062 -
Net asset value per share usD 85.91 9536 -

Merrill Lynch Investment Solutions - Och-Ziff European Multi-Strategy UCITS Fund '

Total Net Assets usD - - 21419 462
Class EUR B (acc)
Number of shares - - 70 865.529
Net asset value per share EUR - - 110.46
Class EUR C (acc)
Number of shares - - 21 130,572
Net asset value per share EUR - - 106.24
Class EUR Z (acc)
Number of shares - - 6286.116
Net asset value per share EUR - - 103.94
Class GBP B (acc)
Number of shares - - 700.000
Net asset value per share GBP - - 11325
Class GBP Z (acc)
Number of shares - - 1686.757
Net asset value per share GBP - - 108.32
Class USD B (acc)
Number of shares - - 61412.855
Net asset value per share UsD - - 114.05
Class USD C (acc)
Number of shares - - 23728612
Net asset value per share USsD - - 109.33
Class USD Management (acc)
Number of shares - - 200.000
Net asset value per share usDh - - 106.55

Total Net Assets usD - - 22 700 746
Class EUR B (acc)
Number of shares - - 140011.263
Net asset value per share EUR - - 104.99
Class EUR C (acc)
Number of shares - - 9657.884
Net asset value per share EUR - - 10243
Class EUR D (acc)
Number of shares - - 1251.445
Net asset value per share EUR - - 115.72
Class EUR X (inc)
Number of shares - - 17 355.000
Net asset value per share EUR - - 106.58
Class EUR Z (acc)
Number of shares - - 2385.000
Net asset value per share EUR - - 109.59
Class GBP X (inc)
Number of shares - - 3497901
Net asset value per share GBP = = 105.72

! Liquidated on October 20,2017
2 Liquidated on April 26,2017

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - Beach Point Diversified Credit UCITS Fund ' (cont.)
Class USD B (acc)
Number of shares - - 1798366
Net asset value per share UusD - - 115.63
Class USD C (acc)
Number of shares - - 5691.878
Net asset value per share USD - - 105.20
Class USD Management (acc)
Number of shares - - 17 426919
Net asset value per share UsD - - 12842

Merrill Lynch Investment Solutions - Merrill Lynch WNT Diversified Futures UCITS Fund

Total Net Assets usD 185479 412 250 683 906 250586 711
Class EUR B (acc)
Number of shares 168 825.776 236 243.604 212 577.532
Net asset value per share EUR 104.65 109.30 107.67
Class EUR D (acc)
Number of shares 1216 824.062 1482 587.305 1802 807.361
Net asset value per share EUR 112.09 117.05 115.48
Class EUR Z (acc)
Number of shares 310.000 2710.000 -
Net asset value per share EUR 89.36 9335 -
Class GBP Z (acc)
Number of shares 10 154.659 6870.104 5965.567
Net asset value per share GBP 107.10 111.28 109.24
Class USD B (acc)
Number of shares 7 250.000 7 250.000 7 250.000
Net asset value per share USsD 105.58 108.80 105.16
Class USD C (acc)
Number of shares 5811.098 7 567.005 5744101
Net asset value per share usD 103.97 107.56 104.74
Class USD Z (acc)
Number of shares 17 556.180 15156.180 -
Net asset value per share USsD 93.81 96.70 -

Merrill Lynch Investment Solutions - Merrill Lynch Enhanced Equity Volatility Premium Fund

Total Net Assets EUR 114 432 917 103 138 930 99 353 565
Class EUR A (acc)

Number of shares 850 728.000 741 625.000 779978.000

Net asset value per share EUR 122.75 119.29 113.81
Class EUR B (acc)

Number of shares 82854273 124799.020 93934.824

Net asset value per share EUR 120.73 117.56 112.67

Merrill Lynch Investment Solutions - Merrill Lynch MLCX Commodity Enhanced Beta Fund

Total Net Assets usD 9 492 086 17 645 184 24227 325
Class EUR B (acc)

Number of shares 301.016 665.031 665.031

Net asset value per share EUR 65.61 65.75 61.48
Class EUR C (acc)

Number of shares 146.168 146.168 146.336

Net asset value per share EUR 60.41 60.85 57.50

! Liquidated on April 26,2017

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - Merrill Lynch MLCX Commodity Enhanced Beta Fund (cont.)
Class EURE (acc)
Number of shares 54 413.442 101 434.973 162 667.252
Net asset value per share EUR 12414 12431 116.07
Class GBP B (acc)
Number of shares - - 1608390
Net asset value per share GBP - - 57.57
Class SEK C (acc)
Number of shares - - 5435647
Net asset value per share SEK - - 54843
Class USD B (acc)
Number of shares 9301.913 9972912 14 407.037
Net asset value per share UsD 7261 71.68 65.39
Class USD C (acc)
Number of shares 14 257.503 20810.517 43030.116
Net asset value per share USsD 65.77 65.27 60.16

Merrill Lynch Investment Solutions - Merrill Lynch MLCX Commodity Enhanced Beta ex Agriculture Fund ’

Total Net Assets usD - 220322 85 739 556
Class EUR D (acc) ’

Number of shares - 895.000 998 810.000

Net asset value per share EUR - 85.83 80.17
Class USD B (acc) 2

Number of shares - 1800.000 1 500.000

Net asset value per share usD - 69.91 63.66

Merrill Lynch Investment Solutions - Merrill Lynch MLCX Commodity Alpha Fund

Total Net Assets usD 36 506 854 17 879218 21 434 702
Class EUR B (acc)
Number of shares 65902473 20071.566 4206.950
Net asset value per share EUR 129.17 131.65 125.55
Class EUR C (acc)
Number of shares 574.147 773.007 2 687.066
Net asset value per share EUR 115.14 117.99 113.69
Class EURE (acc)
Number of shares 136 350.404 48339412 66 710.125
Net asset value per share EUR 107.55 109.51 104.18
Class GBP B (acc)
Number of shares 19326.788 16 893.344 64892118
Net asset value per share GBP 135.22 137.08 129.63
Class USD B (acc)
Number of shares 42 832.083 32857.439 18 328.555
Net asset value per share USsD 137.71 13843 129.10
Class USD C (acc)
Number of shares 1671453 1711453 1943314
Net asset value per share UsD 12133 122.60 11553

Merrill Lynch Investment Solutions - Fenician Equity Long Short UCITS Fund 3

Total Net Assets EUR - - 20 255 309
Class EUR B (acc)

Number of shares - - 951.294

Net asset value per share EUR - - 100.31

! Liquidated on June 14,2018
2 Liquidated on May 31,2018
3 Liquidated on December 15,2017

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - Fenician Equity Long Short UCITS Fund ' (cont.)
Class EUR D (acc)
Number of shares - - 112 957.000
Net asset value per share EUR = = 101.62
Class EUR I (acc)
Number of shares - - 107.931
Net asset value per share EUR - - 100.84
Class EUR Institutional Seed
(acc)
Number of shares - - 10 164.668
Net asset value per share EUR - - 102.27
Class EUR Management (acc)
Number of shares - - 3023300
Net asset value per share EUR - - 105.55
Class EUR Retail Seed (acc)
Number of shares - - 12052228
Net asset value per share EUR - - 102.15
Class EUR Z (acc)
Number of shares - - 22 854.796
Net asset value per share EUR - - 9422
Class GBP Management (acc)
Number of shares - - 1637358
Net asset value per share GBP - - 106.82
Class USD D (acc)
Number of shares - - 1053.297
Net asset value per share USsD - - 97.94
Class USD Institutional Seed
(acc)
Number of shares - - 37313317
Net asset value per share USsD - - 103.95
Total Net Assets usD 89 737 238 88 920 208 37 721 896
Class EUR B (acc)
Number of shares 5000.000 32 896.805 -
Net asset value per share EUR 8829 100.81 -
Class EUR D (acc)
Number of shares 389324.463 246329.939 9295.008
Net asset value per share EUR 84.47 96.21 103.00
Class USD B (acc)
Number of shares 8494.135 859313 859313
Net asset value per share UsD 115.10 129.59 107.67
Class USD D (acc)
Number of shares 127 874.084 124942142 56 152.197
Net asset value per share USsD 117.12 131.53 108.81
Class USD Management (acc)
Number of shares 269 122.059 269 122.059 265 587.289
Net asset value per share usD 129.76 144.85 114.62

! Liquidated on December 15,2017

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017

Class USD Z (acc)
Number of shares 1317.595 1317.595 500.000
Net asset value per share usD 114.97 129.46 107.53

Merrill Lynch Investment Solutions - Gotham U.S. Equity Long/Short UCITS Fund '

Total Net Assets usD - - 48 948 126
Class EUR B (acc)
Number of shares - - 1096.779
Net asset value per share EUR - - 107.20
Class EUR C (acc)
Number of shares - - 4272124
Net asset value per share EUR - - 93.95
Class EUR D (acc)
Number of shares - - 57 579.770
Net asset value per share EUR - - 93.81
Class USD B (acc)
Number of shares - - 64 265.812
Net asset value per share UsD - - 94.24
Class USD C (acc)
Number of shares - - 5223312
Net asset value per share USsD - - 95.94
Class USD D (acc)
Number of shares - - 378346.971
Net asset value per share UsD - - 95.30

Total Net Assets usD - - 16 656 250
Class CHF D (acc)
Number of shares - - 20 000.000
Net asset value per share CHF - - 9242
Class EUR B (acc)
Number of shares - - 5000.000
Net asset value per share EUR - - 93.02
Class EUR D (acc)
Number of shares - - 110 438.460
Net asset value per share EUR - - 88.32
Class USD B (acc)
Number of shares - - 3966.436
Net asset value per share UsD - - 94.78
Class USD C (acc)
Number of shares - - 8.000
Net asset value per share USsD - - 9339
Class USD D (acc)
Number of shares - - 30735.146
Net asset value per share UsD - - 90.20
Class USD Management (acc)
Number of shares - - 7983.118
Net asset value per share USsD - - 91.62

Merrill Lynch Investment Solutions - Willowbridge-Praxis Global Macro UCITS Fund 3
Total Net Assets usD - - 60 526 991

! Liquidated on March 13,2018
2 Liquidated on December 15,2017
* Liquidated on November 10,2017

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - Willowbridge-Praxis Global Macro UCITS Fund ' (cont.)
Class EUR D (acc)
Number of shares - - 242 207.624
Net asset value per share EUR - - 97.00
Class USD B (acc)
Number of shares - - 10.000
Net asset value per share USD - - 9791
Class USD C (acc)
Number of shares - - 2110.000
Net asset value per share UsD - - 96.58
Class USD D (acc)
Number of shares - - 51583.296
Net asset value per share UsD - - 99.24
Class USD Management (acc)
Number of shares - - 302511518
Net asset value per share USsD - - 99.42

Merrill Lynch Investment Solutions - Ramius Merger Arbitrage UCITS Fund

Total Net Assets usD 83191 807 80 585 078 47 632 508

Class EUR C (acc)

Number of shares 1820877 541675 130.000

Net asset value per share EUR 103.21 100.00 100.74
Class EUR D (acc)

Number of shares 134525177 115086.861 22310.734

Net asset value per share EUR 105.85 101.79 101.43
Class EUR X1 (acc)

Number of shares 131 828.000 130 197.000 -

Net asset value per share EUR 102.59 98.50 -
Class SEK X1 (acc)

Number of shares 755 467.860 566 468.226 -

Net asset value per share SEK 102.33 98.37 -
Class USD B (acc)

Number of shares 1021.268 1031.268 1031.268

Net asset value per share usDb 111.60 106.83 104.57
Class USD C (acc)

Number of shares 35.000 10.000 10.000

Net asset value per share USsD 110.00 105.61 103.98
Class USD D (acc)

Number of shares 64 645.557 102 461.798 74 863.408

Net asset value per share UsD 113.52 107.96 105.16
Class USD Management (acc)

Number of shares 293018873 293018873 293017.873

Net asset value per share USD 118.00 110.95 106.53

Merrill Lynch Investment Solutions - Merrill Lynch Enhanced Cross-Asset Volatility Premium Fund

Total Net Assets EUR 104 864 375 160 112 081 107 266 708
Class EUR A (acc)

Number of shares 904 308.000 1422 863.000 1007 930.000

Net asset value per share EUR 103.21 102.61 106.42

! Liquidated on November 10,2017

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - Merrill Lynch Enhanced Cross-Asset Volatility Premium Fund (cont.)
Class EUR B (acc)
Number of shares 121 966.628 149 844.044 -
Net asset value per share EUR 94.52 94.20 =

Merrill Lynch Investment Solutions - KLS Fixed Income UCITS Fund

Total Net Assets usD 303 411 931 288 619 293 55 584 302

Class EUR D (acc)

Number of shares 415012667 240793380 -

Net asset value per share EUR 95.51 9739 -
Class USD B (acc)

Number of shares 10.000 10.000 10.000

Net asset value per share UsD 99.43 100.31 10032
Class USD C (acc)

Number of shares 10.000 10.000 10.000

Net asset value per share USD 98.05 99.29 100.11
Class USD D (acc)

Number of shares 63 377.606 80515.465 31935.181

Net asset value per share UsD 100.21 100.79 100.42
Class USD Management (acc)

Number of shares 1495224793 1495224793 519 900.498

Net asset value per share USsD 101.96 102.09 100.74
Class USD X2 (acc)

Number of shares 1000 000.000 1000 000.000 -

Net asset value per share UsD 98.57 99.00 -

Merrill Lynch Investment Solutions - Millburn Diversified UCITS Fund

Total Net Assets usD 240 038 654 201 067 821 42 673 412

Class CHF Z (acc)

Number of shares 150.000 150.000 -

Net asset value per share CHF 103.96 101.61 -
Class EUR B (acc)

Number of shares 318 059.236 309 134.348 -

Net asset value per share EUR 97.77 94.89 -
Class EUR C (acc)

Number of shares 20493.073 20790.574 -

Net asset value per share EUR 97.64 95.14 -
Class EUR D (acc)

Number of shares 345938.262 479 648.756 211 850.369

Net asset value per share EUR 102.64 99.37 103.09
Class EUR X2 (acc)

Number of shares 156 956.429 156 956.429 -

Net asset value per share EUR 98.89 95.55 -
Class EUR X3 (acc)

Number of shares 41 000.000 51 000.000 -

Net asset value per share EUR 97.23 94.41 -
Class EUR X4 (inc)

Number of shares 66 832.000 64 766.000 -

Net asset value per share EUR 99.69 96.56 -
Class EUR Y1 (acc) !

Number of shares 7 500.000 - -

Net asset value per share EUR 102.84 - -

' Launched on July 24,2018

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017
Merrill Lynch Investment Solutions - Millburn Diversified UCITS Fund (cont.)

Class EUR Z (acc)

Number of shares 5123599 9 868.046 -

Net asset value per share EUR 95.37 93.17 -
Class GPB B (acc)

Number of shares 2 750.537 1914317 -

Net asset value per share GBP 100.20 96.87 -
Class GBP D (acc)

Number of shares 17 442682 17 442682 -

Net asset value per share GBP 100.29 96.62 -
Class GBP X4 (inc)

Number of shares 270 662.500 266 449.500 -

Net asset value per share GBP 100.74 97.26 -
Class GBP Z (acc)

Number of shares 15 066.160 1936.330 -

Net asset value per share GBP 95.92 93.19 -
Class JPY X5 (acc)

Number of shares 6578343578 - -

Net asset value per share JPY 102538 - =
Class USD B (acc)

Number of shares 163 274.840 155723.700 10.000

Net asset value per share UsD 104.51 100.12 103.01
Class USD C (acc)

Number of shares 20 864.358 22048112 1390.392

Net asset value per share UsD 103.47 99.53 102.93
Class USD D (acc)

Number of shares 2076.764 42799.724 155 822.561

Net asset value per share USD 106.04 101.78 103.20
Class USD Management (acc)

Number of shares 15370.758 15370.758 29982.609

Net asset value per share UsDh 108.67 103.35 103.83
Class USD X4 (inc)

Number of shares 69 579.000 70 560.000 -

Net asset value per share usb 102.36 98.36 -
Class USD Z (acc)

Number of shares 8 000.000 8 000.000 -

Net asset value per share USsD 98.04 9467 -

Merrill Lynch Investment Solutions - Global Debt - Credit UCITS Fund

Total Net Assets usD 1 090 036 208 1208 909 344 -
Class EUR B (acc)
Number of shares 3511425733 3437032.131 -
Net asset value per share EUR 96.61 97.71 -
Class EUR B (inc)
Number of shares 12 606.870 7 440.466 -
Net asset value per share EUR 99.07 100.24 -
Class GBP B (inc)
Number of shares 244914976 265308.783 -
Net asset value per share GBP 96.87 98.04 -
Class USD B (acc)
Number of shares 6456 862.878 7601 370.105 -
Net asset value per share usDh 98.90 9861 -

' Launched onjune 1,2018

The accompanying notes form an integral part of these financial statements.
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Statistical information (cont.)

Year ending as of: September 30,2018 March 31,2018 March 31,2017

Merrill Lynch Investment Solutions - Global Debt - Credit UCITS Fund (cont.)

Class USD B (inc)

Number of shares 248 344.058 88 831.670 -
Net asset value per share usD 100.78 100.54 -
Total Net Assets usD 3081 163 743 1771143 440 -
Class EUR B (acc)
Number of shares 9330301.921 4571034.154 -
Net asset value per share EUR 97.80 99.45 -
Class EUR B (inc)
Number of shares 46 430.500 14105416 -
Net asset value per share EUR 98.72 100.40 -
Class GBP B (inc)
Number of shares 660 485.333 387 838.528 -
Net asset value per share GBP 98.50 99.80 -
Class USD B (acc)
Number of shares 18892 681.653 11385 193.099 -
Net asset value per share UsD 100.08 100.35 -
Class USD B (inc)
Number of shares 401 605.672 134 157.336 -
Net asset value per share USsD 100.28 100.57 -

Merrill Lynch Investment Solutions - Global Debt - Securitised UCITS Fund

Total Net Assets usD 697 286 503 679 454 311 -
Class EUR B (acc)
Number of shares 2 138032.307 1934 012.541 -
Net asset value per share EUR 96.68 97.99 -
Class EUR B (inc)
Number of shares 6928.082 3907.520 -
Net asset value per share EUR 98.80 100.21 -
Class GBP B (inc)
Number of shares 166 723.802 159 579.977 -
Net asset value per share GBP 96.83 98.35 -
Class USD B (acc)
Number of shares 4334 814.405 4253 970.729 -
Net asset value per share USD 98.96 98.89 -
Class USD B (inc)
Number of shares 63386.179 31670928 -
Net asset value per share usDb 100.45 100.44 -

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018
(expressed in USD)

Quotation Cost Market % of net
Quantity Description Currency usb value USD assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares
15371 A Schulman, Inc. (a) usD 29359 29359 0.00
1087837 A2ASpA EUR 1920948 1888966 0.05
86506 Abeona Therapeutics, Inc. usDb 1166682 1107 277 0.03
3515 ABIOMED, Inc. usb 1306275 1580871 0.04
165270 ABM Industries, Inc. usb 5332018 5329957 0.15
23444 ACCO Brands Corp. usD 267 431 264917 0.01
59190 Adamas Pharmaceuticals, Inc. usD 1218328 1184984 0.03
26302 Adobe Systems, Inc. usb 7016303 7100225 0.20
13205 AdvanSix, Inc. usb 454094 448310 0.01
96325 Aetna, Inc. usb 18 947 953 19539526 0.54
45968  AGCO Corp. usb 2766840 2794395 0.08
660261 Agilent Technologies, Inc. usb 44687 962 46574811 1.29
5381  AirProducts & Chemicals, Inc. usb 904 594 898 896 0.03
166 770  Air Transport Services Group, Inc. usDh 3730476 3580552 0.10
5701 Aircastle Ltd. usb 125326 124909 0.00
195399  Akorn, Inc. usb 3383415 2536279 0.07
16249  Albemarle Corp. usb 1595785 1621325 0.05
20588  Aldeyra Therapeutics, Inc. usb 283085 284114 0.01
1769  Allakos, Inc. usD 72 856 79587 0.00
25964 Allianz SE - ADR usb 559 894 575492 0.02
3123 Allison Transmission Hidg, Inc. usb 165814 162 427 0.00
52939 Allscripts Healthcare Solutions, Inc. usD 751224 754381 0.02
20682 Allstate Corp. usb 1953852 2041313 0.06
12 543 Alphabet, Inc.-A usD 14975616 15140 404 042
203796  Alta Mesa Resources, Inc. usb 1647 855 851867 0.02
99629 Altair Engineering, Inc. - A usb 3600480 4328880 0.12
339600 Altra Industrial Motion Corp. usD 13488018 14025 480 039
562099 AmbevSA.-ADR usb 2848559 2568792 0.07
198072  American Axle & Manufacturing Hldg,, Inc. usb 3650448 3454376 0.10
6 American Woodmark Corp. usb 499 471 0.00
148801 Americold Realty Trust usb 3645624 3723001 0.10
65199 Ameriprise Financial, Inc. usD 9525757 9627 284 0.27
159542  Ameris Bancorp usb 8002 002 7291069 0.20
441708  Amicus Therapeutics, Inc. usb 5337084 5340250 0.15
19292  Amphenol Corp. - A usb 1817295 1813834 0.05
10780  Amplifon SpA EUR 240245 239651 0.01
43260 AnaptysBio, Inc. usb 4336 969 4316050 0.12
78395  ANGI Homeservices, Inc. - A usb 1799395 1840715 0.05
275104  Anima Hidg. SpA 144A EUR 1525066 1352903 0.04
30010 Ansys, Inc. usb 5448352 5602 267 0.16
30094 Antares Pharma, Inc. usb 101515 101116 0.00
5649 Antero Midstream GP LP usb 96 786 95581 0.00
85071 AO Smith Corp. usb 4647 936 4540239 013
13087  Apergy Corp. usb 536753 570070 0.02
242528  ArcelorMittal usD 7651660 7484 414 021
260793  Arch Capital Group Ltd. usb 7551 806 7774239 022
46961 Arcos Dorados Hldg,, Inc. - A usb 313991 293 506 0.01

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Quotation Cost Market % of net
Quantity Description Currency usb value USD assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
8387 Arcus Biosciences, Inc. usb 114207 116915 0.00
2240 Argenx SE - ADR usD 177175 169 882 0.00
42436  Arista Networks, Inc. usD 12290518 11282035 031
85271  Armstrong World Industries, Inc. usb 5972476 5934 862 0.16
11848 Ashland Global Hidg, Inc. usb 983316 993573 0.03
28176  Aspen Insurance HIdg. Ltd. usb 1155670 1177757 0.03
52059 Aspen Technology, Inc. usb 5168 825 5930041 0.16
80581 Assembly Biosciences, Inc. usDh 3104919 2992778 0.08
614403 Assicurazioni Generali SpA EUR 10576 668 10618797 0.29
76174 ASTM SpA EUR 1629085 1650963 0.05
13131 Asure Software, Inc. usb 201 282 163 087 0.00
32307 AtHome Group, Inc. usb 1131249 1018640 0.03
11855 AT&T, Inc. usD 386052 398091 0.01
26116 Athenahealth, Inc. usb 3675472 3489098 0.10
120487  Athene Hldg. Ltd. - A usb 6305131 6224358 0.17
51318 Atlantia SpA EUR 1126 636 1065 156 0.03
6115 Atlantic Capital Bancshares, Inc. usb 124257 102 426 0.00
2818 Atlas Air Worldwide Hldg,, Inc. usb 174 251 179 648 0.01
27964  Autodesk, Inc. usb 3722519 4365460 0.12
121709  Autogrill SpA EUR 1304122 1244718 0.03
3206 Autolus Therapeutics Plc. usD 79 844 96 693 0.00
2537 Avangrid, Inc. usb 121676 121598 0.00
36644  Avanos Medical, Inc. usD 2602106 2510114 0.07
1074  Avio SpA EUR 16510 15967 0.00
69725 Avista Corp. usb 3554938 3525296 0.10
414161 AXAEquitable HIdg, Inc. usb 9211988 8883753 0.25
40062  Axcelis Technologies, Inc. usb 810563 787218 0.02
57730 AxoGen, Inc. usb 2094 598 2127351 0.06
57397 Banca Mediolanum SpA EUR 414018 390 666 0.01
114920 Banco Santander Mexico - ADR usb 881908 891779 0.02
14223 Bancorp, Inc. usD 138830 136399 0.00
519232 Barclays Plc. - ADR usb 4930170 4647126 0.13
10689 Baxter International, Inc. Usb 784229 824015 0.02
6168 Bayer AG-ADR usD 138652 136 560 0.00
10643 Belden, Inc. usb 764165 760017 0.02
177 816  Berry Global Group, Inc. usb 8417398 8604516 024
26174 BestBuy Co, Inc. usb 2070140 2077169 0.06
1153064 BGC Partners, Inc. - A usb 14221317 13629216 038
2946 Biogen, Inc. usb 1016062 1040851 0.03
154328 BJ's Restaurants, Inc. usD 8044 406 11142 482 031
370121  BJ's Wholesale Club HIdg, Inc. usD 9623146 9911840 0.27
218369  Black Knight, Inc. usb 11314470 11344270 031
46728 Blackbaud, Inc. usb 4713882 4741957 013
6578 Bloom Energy Corp. - A usDh 164 593 224178 0.01
55716  Blueprint Medicines Corp. usDh 3997 408 4349191 0.12
88955 Bojangles', Inc. usb 1391409 1396 594 0.04
87660 BorgWarner, Inc. usb 3957158 3750095 0.10

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Quantity Description

Quotation
Currency

Cost
usb

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
307260 Boston Scientific Corp.
26406 Braskem SA.- ADR
9593  Bright Horizons Family Solutions, Inc.
49041  Bright Scholar Education Hidg. Ltd. - ADR
20765 BrightView Hidg, Inc.
129012  Brink's Co.
10391  Bristol-Myers Squibb Co.
1302 Broadridge Financial Solutions, Inc.
230553  Brown & Brown, Inc.
373124 Bruker Corp.
26801  Brunswick Corp.
258753  Builders FirstSource, Inc.
14979 Bunge Ltd.
83889 Burlington Stores, Inc.
507297 CA Inc.
3299 (CAC International, Inc.
236 847 (adence Bancorp
17754  Cadiz, Inc.
78743  CAllnternational, Inc.
8821 CalAmp Corp.
847  (Calavo Growers, Inc.
35793 Caleres, Inc.
35784 Cambrex Corp.

507  Canadian Natural Resources Ltd.
13708 Canadian Pacific Railway Ltd.
12102  Cantel Medical Corp.

10033 Cardiovascular Systems, Inc.
39691 Carel Industries SpA 144A
103277  Cargurus, Inc.
142796  Carnival Corp.
8374 (asella Waste Systems, Inc. - A
1112 Casey's General Stores, Inc.
56028 C(atalent, Inc.
59212 Celanese Corp.
176 865  Centennial Resource Development, Inc. - A
9918 CenterPoint Energy, Inc.
6527 CenterState Bank Corp.
146 654  Cerved Group SpA
107992  CF Industries HIdg,, Inc.
59947  Check Point Software Technologies Ltd.
21623  Chemical Financial Corp.
246152 Chemours Co.
39653 Children's Place, Inc.
38214 ChinaRenaissance Hldg. Ltd. 144A
45309 Cia Brasileira de Distribuicao - Pref
30446 Cigna Corp.
572  Cintas Corp.

The accompanying notes form an integral part of these financial statements.
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usb
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8793754
726384
1129763
607 390
376415
9768090
592136
166 983
6249794
11757 870
1804220
4216 006
989 280
12035418
22291244
606 983
6 744 804
224438
1933 665
210380
85369
1373491
2294229
16 888
2881082
1147038
372088
337991
4031843
9136297
273471
142 340
2254 567
6686 067
3341183
270669
186 265
1671211
5629631
6709483
1169310
11703 639
4955426
156 510
899 100
5562687
112565

11829510
762 341
1130439
607618
333278
8998 587
645073
171799
6817452
12480998
1796203
3798494
1029207
13667 196
22397163
607 511
6 186 444
197 957
1800 852
211351
81820
1283537
2447 626
16 559
2905274
1114110
392692
454603
5751496
9106 101
260096
143570
2552075
6750168
3864500
274233
183082
1581593
5879084
7053963
1154 668
9708235
5067 653
109 882
973237
6340379
113147

033
0.02
0.03
0.02
0.01
0.25
0.02
0.00
0.19
035
0.05
0.1
0.03
0.38
0.62
0.02
0.17
0.01
0.05
0.01
0.00
0.04
0.07
0.00
0.08
0.03
0.01
0.01
0.16
0.25
0.01
0.00
0.07
0.19
0.1
0.01
0.01
0.04
0.16
0.20
0.03
0.27
0.14
0.00
0.03
0.18
0.00
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Quotation Cost Market % of net
Quantity Description Currency usb value USD assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)

132951 Cision Ltd. usb 2137049 2233577 0.06
74503  CIT Group, Inc. usb 3872118 3845100 0
13310 Citizens Financial Group, Inc. usDh 515474 513367 0.01

672  Citrix Systems, Inc. usDb 74983 74700 0.00
30381  Cleveland-Cliffs, Inc. usb 389 481 384623 0.01

189890 (loudera, Inc. usb 3074467 3351559 0.09

37123 CNAFinancial Corp. usb 1762981 1694 665 0.05
1478 (NH Industrial NV usD 17 634 17751 0.00

161864 (NXResources Corp. usb 2305 806 2316274 0.06

120635  Cognizant Technology Solutions Corp. - A usb 9382465 9306990 0.26

112774  Coherus Biosciences, Inc. usb 1722 494 1860771 0.05
13076 Cohuy, Inc. usb 325112 328208 0.01

3433  Collegium Pharmaceutical, Inc. usb 50759 50602 0.00

106 186  Colony Capital, Inc. usb 642 914 646 673 0.02
39057 Columbia Sportswear Co. usD 3331938 3635035 0.10
79829 Comerica, Inc. usb 7641647 7200576 0.20

214483  Conagra Brands, Inc. usb 7679213 7285988 0.20
13027 ConnectOne Bancorp, Inc. usDb 315259 309 391 0.01
47885 Conn's,Inc. usD 1535364 1692735 0.05
87404 CONSOL Energy, Inc usb 3845776 3566957 0.10

111521  Constellium NV - A usb 1395957 1377284 0.04
45718  Control4 Corp. usb 1293167 1569 499 0.04

8426  Corcept Therapeutics, Inc. usD 114857 118133 0.00
20314  CorePoint Lodging, Inc. usDh 476 500 395107 0.01
7979  Cornerstone OnDemand, Inc. usb 419231 452 808 0.01
161317  Cott Corp. usb 2614926 2605270 0.07
5143 Crinetics Pharmaceuticals, Inc. usb 126 055 147 347 0.00
83663 Crocs, Inc. usb 1468625 1781185 0.05
9001 (CSX Corp. usD 554228 666 524 0.02
11523 CubeSmart usb 326751 328751 0.01
21324 Cubic Corp. usb 1535725 1557718 0.04
48092 Cullen Via Frost Bankers, Inc. usb 5470798 5022728 0.14
18527  Cushman & Wakefield Plc. usD 329966 314774 0.01
4896 Cutera, Inc. usD 152698 159 365 0.00
61623 CVREnergy, Inc. usb 2382822 2478477 0.07
10100  CyberArk Software Ltd. usb 791880 806 384 0.02
46439  CytomX Therapeutics, Inc. usb 939625 859122 0.02

278587 Dana, Inc. usb 5668676 5201219 0.14
11098  Danaher Corp. usb 1202 380 1205909 0.03
95287 Dave & Buster's Entertainment, Inc. usb 5745800 6309 905 0.17
16290 Del Frisco's Restaurant Group, Inc. usDb 144 486 135207 0.00
18168 Delek US Hidg, Inc. usb 890813 770 868 0.02
11016 Dell Technologies, Inc. -V usb 951 886 1069874 0.03

875  Delta Air Lines, Inc. usb 50731 50601 0.00
183  Descartes Systems Group, Inc. usDb 6193 6204 0.00
48875 DFB Healthcare Acquisitions Corp. usDb 475065 469 689 0.01
5078 Diamond Offshore Drilling, Inc. usb 93920 101 560 0.00

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Quantity

Description

Quotation
Currency

Cost
usb

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
31434
951
17 654
2713
7512
49278
270794
69923
128710
36055
23525
20510
78 605
215
66 402
9933
21
42742
8193
10263
66 974
27 348
763
6900
9864
7908
42158
5274
3453
4322370
1011438
63579
6942
78070
2597
798
81957
197 731
80472
2715
108
5631
2807
4913
149154
38590
628 969

The accompanying notes form an integral part of these financial statements.

DiaSorin SpA

Digimarc Corp.

Digital Realty Trust, Inc.
DMC Global, Inc.

Dolby Laboratories, Inc. - A
Dollar General Corp.

Dollar Tree, Inc.

Domtar Corp.

Dropbox, Inc. - A

Dynavax Technologies Corp.
E.ONSE - ADR

Eagle Bancorp, Inc.

Eagle Bulk Shipping, Inc.
Eagle Materials, Inc.

East West Bancorp, Inc.
Eaton Corp. Plc.

Ebix, Inc.

EchoStar Corp. - A

Ei Towers SpA

Elanco Animal Health, Inc.
Electronic Arts, Inc.

Elf Beauty, Inc.
Embotelladora Andina SA. - ADR
Embraer SA. - ADR
Emerson Electric Co.
Enanta Pharmaceuticals, Inc.
Enav SpA 144A

Enbridge, Inc.

Endava Plc. - ADR

Enel SpA

Eni SpA

Envision Healthcare Corp.
EOG Resources, Inc.
Epizyme, Inc.

Equifax, Inc.

Equinor ASA - ADR

ERG SpA

Essent Group Ltd.

Essential Properties Realty Trust, Inc.

Establishment Labs Hldg,, Inc.
Estee Lauder Cos, Inc. - A
Eventbrite, Inc. - A

Everi Hidg, Inc.

EverQuote, Inc.- A

Evo Payments, Inc. - A

Evolus, Inc.

Exelixis, Inc.

Unaudited semi-annual report

EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
usb
usb
usb
usb
usb
usb
usb
EUR
usb
usb
EUR
EUR
usb
usb
usb
usb
usb
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

3068911
28995
1994 902
111527
523661
4823915
23579554
3412688
3448060
445 881
244 646
1047 654
431599
19072
4173507
868972
1656
2040250
542 540
357011
8760241
364270
17 680
134 594
706 711
696 229
213189
171329
87016
22485336
19134 006
2876469
798692
859194
335678
21672
1786311
7623057
1107 454
69412
14272
205531
26387
87 661
3674732
848 980
13008 538

3307 858
29909
1985722
110690
525615
5386 085
22083 251
3647883
3453289
447082
238896
1037 806
441760
18327
4008689
861489
1662
1981947
540518
358076
8069697
348 140
17 480
135171
755385
675818
205561
170297
99 964
22150 141
19127 846
2907 468
885591
827542
339090
22 504
1669 686
8749597
1141898
65432
15695
213809
25740
73007
3564781
718 546
11145331

0.09
0.00
0.06
0.00
0.01
0.15
0.61
0.10
0.10
0.01
0.01
0.03
0.01
0.00
0.11
0.02
0.00
0.06
0.02
0.01
0.22
0.01
0.00
0.00
0.02
0.02
0.01
0.00
0.00
0.61
0.53
0.08
0.02
0.02
0.01
0.00
0.05
0.24
0.03
0.00
0.00
0.01
0.00
0.00
0.10
0.02
031
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TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Quantity

Description

Merrill Lynch Investment Solutions 33

Quotation
Currency

Cost
usb

Market % of net
value USD assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
38063
17 254
83116
58748

560575
1151
99 484
74187
38280
113742
45974
59157
554977
758734
484974
29240
53839
27

178 897
97117
184
29917
64 305
572949
4891
528

248 442
427 844
115843
19867
53170
657 627
5910
12091
188428
1331
437380
275791
4960
693718
101 826
98 696
244 890
128 643
29612
866 720
97782

EXOR NV

Exponent, Inc.

Express Scripts Hidg. Co.
Extraction Oil & Gas, Inc.
Extreme Networks, Inc.

Fair Isaac Corp.

Falck Renewables SpA

Falcon Minerals Corp.

Far Point Acquisition Corp.
Fastenal Co.

Ferrari NV

Ferrari NV

FGL Hidg.

Fiat Chrysler Automobiles NV
Fiat Chrysler Automobiles NV
Fidelity National Financial
First American Financial Corp.
First BanCorp

First Hawaiian, Inc.

First Horizon National Corp.
Fiserv, Inc.

Five Below

Five9, Inc.

Floor & Décor Hidg,, Inc. - A
Focus Financial Partners, Inc. - A
Foot Locker, Inc.

ForeScout Technologies, Inc.
Forest City Realty Trust, Inc. - A
Freeport-McMoRan, Inc.

G1 Therapeutics, Inc.
Galapagos NV - ADR

Gaming and Leisure Properties, Inc.

Gap, Inc.

Garmin Ltd.

Genco Shipping & Trading Ltd.
Generac Hidg, Inc.
Genpact Ltd.

Genworth Financial, Inc. - A
GeoPark Ltd.

Gerdau SA.- ADR

Global Payments, Inc.
Globant S.A.

Globus Medical, Inc. - A
GMS, Inc.

Golden Ocean Group Ltd.
GoPro, Inc. - A

Gores Holdings II, Inc.

EUR
usb
usb
usb
usb
usb
EUR
usb
usb
usb
EUR
usb
usb
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

2579973
912009
6356 662
603 224
4441700
263139
246 859
839676
389 265
6434 827
5981535
7930902
5145272
13594 983
8482297
1090 683
2909 964
246

5077 469
1694751
13932
3808586
2630491
21095 181
201573
26458
8228106
10459 360
1614663
1168 453
6104 640
23376633
169 521
842 651
2841571
75005
13201179
1251502
93705
2723122
12789133
5394113
13221297
3334310
267 685
6278657
1047 245

2556231 0.07
924814 0.03
7896 851 0.22
663 265 0.02
3071951 0.09
263061 0.01
214924 0.01
816057 0.02
393518 0.01
6599311 0.18
6333095 0.18
8099 185 022
4967 044 0.14
13345941 0.37
8491895 0.24
1150594 0.03
2777 554 0.08
246 0.00

4858 843 0.13
1676239 0.05
15158 0.00
3891005 0.11
2809 485 0.08
17285871 0.48
232127 0.01
26917 0.00
9381170 0.26
10 734 606 030
1612535 0.04
1038 845 0.03
5977 903 0.17
23181352 0.64
170504 0.00
846 975 0.02
2637992 0.07
75082 0.00
13388202 037
1150048 0.03
101 184 0.00
2920553 0.08
12972 632 0.36
5822077 0.16
13899 956 039
2984518 0.08
291974 0.01
6240384 0.17
1085380 0.03

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Quantity

Description

Quotation
Currency

Cost
usb

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
416738
4832
56 101
723081
17 364
125540
7415
35936
109 473
5438
1102
151834
394
29283
129 885
12616
70962
22286
132971
12719
95706
5523
88799
36 806
302 059
52312
83605
670111
272 064
97026
22234
27012
256 354
4439
44 509
200500
37741
14212
35417
17 871
8
50790
80168
5817
2323
80951
26776

The accompanying notes form an integral part of these financial statements.

GrafTech International Ltd.

Green Bancorp, Inc.

Green Brick Partners, Inc.

GreenSky, Inc. - A

GreenTree Hospitality Group Ltd. - ADR
Greif, Inc. - A

Griffon Corp.

Grifols SA. - ADR

Group 1 Automotive, Inc.

Grupo Televisa SAB - ADR

GS Acquisition Holdings Corp.
Guess?, Inc.

Guidewire Software, Inc.

Hancock Whitney Corp.

Hanger, Inc.

Harris Corp.

Harsco Corp.

Hartford Financial Services Group, Inc.
Health Insurance Innovations, Inc. - A
HEICO Corp.

Helen of Troy Ltd.

Hershey Co.

Hexcel Corp.

Hill-Rom Hldg., Inc.

Hilton Grand Vacations, Inc.

Hilton Worldwide Hldg., Inc.

Hollysys Automation Technologies Ltd.
Hortonworks, Inc.

Host Hotels & Resorts, Inc.
Houghton Mifflin Harcourt Co.
Houlihan Lokey, Inc.

Huazhu Group Ltd. - ADR

Hudson Ltd. - A

Humana, Inc.

Huntington Ingalls Industries, Inc.
Huntsman Corp.

IAMGOLD Corp.

ICON Plc.

ICU Medical, Inc.

IDEXX Laboratories, Inc.

IMA Industria Macchine Automatiche SpA
Imperial Brands Plc. - ADR
Independent Bank Group, Inc.
Industrial Logistics Properties Trust
Infineon Technologies AG - ADR
Infinera Corp.

Infosys Ltd. - ADR

Unaudited semi-annual report

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
usb
usb
usb
usb
usb
usb

8071301
110648
563632

13 840223
201910

7044003
133190
757 489

7766 841

97197
11243
3531549
39837

1453362

2868511

2050137

2029321

1137709

4247510

1131345

12073 625
553 434
5888227
3197138
12 459 202
4176508
1728182
13011553

5757278
690795

1074523
851571

4688 140

1483461

11177 007

5826178
140303

2128309

10215582

4361378

707

1878212

5376782
132 873

53176
596 408
274125

8130558
106 787
566620

13015458
220523

6736476
119752
767952

7104798

96 470
11428
3431448
39798

1392 407

2705505

2134753

2025965

1113409

8197 662

1177907

12527 915
563346

5953973

3474486

9998 153

4225763

1786639

15285232

5740550
679182
998 974
872 488

5783346

1502 690

11397 865

5459615
138887

2185095

10014157

4461674

670

1762667

5315138
133 849

52779
590942
272312

023
0.00
0.02
0.36
0.01
0.19
0.00
0.02
0.20
0.00
0.00
0.10
0.00
0.04
0.08
0.06
0.06
0.03
0.23
0.03
035
0.02
0.17
0.10
0.28
0.12
0.05
042
0.16
0.02
0.03
0.02
0.16
0.04
032
0.15
0.00
0.06
0.28
0.12
0.00
0.05
0.15
0.00
0.00
0.02
0.01
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Quotation Cost Market % of net
Quantity Description Currency usb value USD assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
22993 Instructure, Inc. usD 866 607 813952 0.02
37600 Integrated Device Technology, Inc. usb 1759104 1767576 0.05
629 Interface, Inc. usD 14515 14687 0.00
71902  Internap Corp. usb 859699 908 122 0.03
1126 International Game Technology Plc. usb 23939 22239 0.00
15141 International Speedway Corp. - A usb 669932 663176 0.02
39691  Interpump Group SpA EUR 1307019 1300050 0.04
27654  Intersect ENT, Inc. usD 809 866 795053 0.02
1 InterXion Hidg. NV usb 67 67 0.00
20413  Intrepid Potash, Inc. usD 73122 73283 0.00
44275 Intuit, Inc. usD 9127 654 10068 135 028
6915 Intuitive Surgical, Inc. usD 3605275 3969210 011
863373  Investors Bancorp, Inc. usDb 11022 066 10593 587 0.29
3094 IPL Plastics, Inc. CAD 31397 31117 0.00
811418 Iren SpA EUR 2052057 1992 364 0.06
1832518 Italgas SpA EUR 10239701 9948 463 028
6915 ltron, Inc. usD 445302 443943 0.01
26273 J.Jill, Inc. usb 159717 162 367 0.00
6361 Jackin the Box, Inc. usb 540388 533243 0.02
6703 Jacobs Engineering Group, Inc. usDh 512 443 512780 0.01
385868 Jagged Peak Energy, Inc. usb 5089771 5336554 0.15
20326 Jefferies Group, Inc. Usb 467 195 446 359 0.01
2141  Kaiser Aluminum Corp. usb 235488 233497 0.01
1339 Kansas City Southern usD 155626 151682 0.00
1511 Karyopharm Therapeutics, Inc. usb 25608 25732 0.00
97674  Kayne Anderson Acquisition Corp. - A usD 1001158 988 461 0.03
106 106 KB Home usb 2588541 2536994 0.07
137032  Kemet Corp. usb 2766230 2541944 0.07
136 242 Keurig Dr Pepper, Inc. usD 3278763 3156727 0.09
19008 Keysight Technologies, Inc. usb 1146 941 1259 850 0.04
4242 Kezar Life Sciences, Inc. usb 75292 90 821 0.00
2833 KLA-Tencor Corp. usD 286 897 288144 0.01
24928 KMG Chemicals, Inc. usb 1881060 1883 560 0.05
9117 Kornit Digital Ltd. usD 188 592 199 662 0.01
5159 Kraton Corp. usD 245240 243247 0.01
59757  Kulicke & Soffa Industries, Inc. usD 1440 236 1424607 0.04
191493  Ladder Capital Corp. usb 2839024 3243891 0.09
27237  Lakeland Financial Corp. usb 1308700 1265976 0.04
929 Lamb Weston Hidg,, Inc. usD 61397 61871 0.00
95547 Landcadia Hldg, Inc. usb 967 423 1035729 0.03
461298  Laredo Petroleum, Inc. usDh 3659313 3768805 0.10
59254  Las Vegas Sands Corp. usb 3979326 3515540 0.10
81691 LaSalle Hotel Properties usD 2 837658 2825692 0.08
1177  LeMaitre Vascular, Inc. usDh 43981 45597 0.00
270538  Lennar Corp.-A usb 13181013 12631419 035
10263 Lennar Corp.-B usb 412 006 395126 0.01
53675 LexinFintech Hidg. Ltd. - ADR usb 683282 532993 0.01

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Quantity

Description

Quotation
Currency

Cost
usb

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)

103 553
41354
21365
56621

168797
51596
97773

216974
38698

957
224005
124280

7879

486 542

32094

66
53489
15728
85804

360124
20102
62339
15347

2003

457 221

167 836

707 188

152739
60720
29061
89 041

5996
27 964

105953

111120
25446
82027

459 402
87078
12461

4141
34318
63300
27500
36612
17414
13472

The accompanying notes form an integral part of these financial statements.

Lexington Realty Trust
LGl Homes, Inc.
Liberty Global Plc. - C

Liberty Media Corp-Liberty SiriusXM - A
Liberty Media Corp-Liberty SiriusXM - C

Liberty TripAdvisor Hldg. - A
Lilis Energy, Inc.

Limelight Networks, Inc.
Limoneira Co.

Lincoln National Corp.

Lions Gate Entertainment Corp. - A
Lions Gate Entertainment Corp. - B
LivaNova Plc.

LKQ Corp.

Logitech International SA.
Lovesac Co.

LPL Financial HIdg,, Inc.

Lukoil P)SC - ADR

Lululemon Athletica, Inc.
Lumber Liquidators Hldg., Inc.
Lumentum Hidg, Inc.
Luxottica Group SpA

M&T Bank Corp.

Magellan Health, Inc.
Magnolia Oil & Gas Corp.
Maiden Hldg. Ltd.

Maire Tecnimont SpA

Malibu Boats, Inc. - A
Mallinckrodt Plc.

Manhattan Associates, Inc.
Manitowoc Co,, Inc.

Marathon Petroleum Corp.
MarineMax, Inc.

Marriott Vacations Worldwide Corp.

Masimo Corp.

Mazor Robotics Ltd. - ADR
MCBC Hidg, Inc.
McDermott International, Inc.
McDonald's Corp.
McGrath Rent Corp.
Medidata Solutions, Inc.
MEDNAX, Inc.

Meituan Dianping - B
Mercer International, Inc.
MetLife, Inc.

MGIC Investment Corp.
Michael Kors Hidg. Ltd.

Unaudited semi-annual report

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
usb
usb
usb
usb
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
HKD
usb
usb
usb
usb

845 844
2033515
604 107
2405 068
7521941
750889
488 865
1044177
1101592
64 075
5185792
2687593
958918
16 206 583
1388914
1544
3505237
1065 895
12 444 546
6305909
1229990
3935663
2568 908
150 120
5912 446
453408
3419679
7729301
1832724
1497 009
2120722
488786
651660
12 003 824
9750336
1480703
2883176
9061988
13815255
683974
302 095
1587 424
563378
473519
1721046
209 802
919731

859490
1961 834
601638
2459616
7334230
766201
479088
1089209
1010405
64751
5463 482
2895724
976760
15408 785
1435244
1649
3450575
1202248
13942292
5578321
1205115
4237241
2525195
144316

6 862 887
478333
3185384
8357878
1779703
1586731
2136094
479500
594235

11 840248
13 838 885
1484011
2943129
8466779
14567279
678751
303577
1601278
556 157
462 000
1710513
231780
923 640

0.02
0.05
0.02
0.07
0.20
0.02
0.01
0.03
0.03
0.00
0.15
0.08
0.03
043
0.04
0.00
0.10
0.03
0.39
0.15
0.03
0.12
0.07
0.00
0.19
0.01
0.09
023
0.05
0.04
0.06
0.01
0.02
033
0.38
0.04
0.08
023
0.40
0.02
0.01
0.04
0.02
0.01
0.05
0.01
0.03
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Quotation Cost Market % of net
Quantity Description Currency usb value USD assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
42899 Microsoft Corp. usb 4904 948 4906 359 0.14
178007 Mimecast Ltd. usb 6714119 7454933 021
7028 Mistras Group, Inc. usb 156 514 152 297 0.00
81615 Mitel Networks Corp. usb 899126 899397 0.03
644 Mobile Mini, Inc. usb 27722 28239 0.00
191421 Mobile TeleSystems PJSC - ADR usb 1566 153 1632 821 0.05
3848 Momo, Inc.- ADR usb 156 574 168 542 0.00
68 655 MoneyGram International, Inc. usDh 825036 367 304 0.01
7766 Moody's Corp. usb 1361060 1298475 0.04
1103 MorphoSys AG - ADR usb 30317 29450 0.00
30081 Mosaic Acquisition Corp. usD 306 537 306 826 0.01
45419 MRCGlobal, Inc. usb 860057 852515 0.02
1311 NanoString Technologies, Inc. usb 16388 23375 0.00
122256  National Storage Affiliates Trust usb 3691854 3110193 0.09
87306  Navistar International Corp. usD 3503636 3361281 0.09
215571 NC Building Systems, Inc. usb 3539748 3265901 0.09
20109 Nebula Acquisition Corp. usb 202234 201492 0.01
58895 NetApp, Inc. usb 4721734 5058 492 0.14
889 Netgear, Inc. usD 55988 55874 0.00
90T  Neurocrine Biosciences, Inc. usb 109478 110778 0.00
10240 Neuronetics, Inc. usb 332265 328294 0.01
11653  Nevro Corp. usD 679816 664 221 0.02
20479  New Frontier Corp. usb 206283 208 886 0.01
102 494  New Oriental Education & Technology Group, Inc. - ADR usb 8466 887 7585581 0.21
203346 Newfield Exploration Co. usb 5742338 5862 465 0.16
51850 Newlink Genetics Corp. usD 133104 123922 0.00
29176  NextEra Energy Partners LP usb 1382352 1415036 0.04
190425 NIC Inc. usb 2843114 2818290 0.08
2700 Nightstar Therapeutics Plc. usb 48 600 55161 0.00
38085 Nike, Inc.-B usb 3225029 3226561 0.09
670 Nintendo Co. Ltd. - ADR usb 30594 30462 0.00
27 NLight, Inc. usb 713 600 0.00
69149 NN, Inc. usb 1106384 1078724 0.03
26138 Noah Hidg. Ltd. - ADR usD 1037 146 1107455 0.03
82746 Nomad Foods Ltd. usb 1693767 1676434 0.05
270122 Noodles & Co. usb 2766800 3268476 0.09
23858 Norfolk Southern Corp. usD 3968055 4306369 0.12
181250 Norwegian Cruise Line HIdg. Ltd. usb 10092 101 10409 187 0.29
23574 Nutrisystem, Inc. usb 1150006 873417 0.02
521 NV5Global, Inc. usD 41159 45171 0.00
60902 nVent Electric Plc. usb 1646790 1654098 0.05
12 NVR Inc. usb 36386 29650 0.00
22760 NXP Semiconductors NV usb 2094529 1945980 0.05
217 247 NxStage Medical, Inc. usD 5884395 6059019 0.17
2027  OceanFirst Financial Corp. usDh 57704 55175 0.00
1047776  Office Depot, Inc. usb 2863968 3363361 0.09
19592  One Madison Corp. - A usD 191414 190434 0.01

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Quantity

Description

Quotation
Currency

Cost
usb

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
5144
51787
8876
76 500
78640
459
16 496
2026
110094
226612
120103
4 435
250152
347620
152 560
12923
2643
32742
113 849
175
14 558
39390
12314
62335
425 497
10010
30163
16633
61421
15772
100320
43463
2222
84214
102 267
88812
44085
14 855
48978
98 575
84000
19 487
54533
326480
476
140740
57 506

The accompanying notes form an integral part of these financial statements.

ORBCOMM, Inc.

Orbotech Ltd.

Oshkosh Corp.

Outsourcing, Inc.

OVS SpA 144A

Owens Corning

Palo Alto Networks, Inc.

Papa John's International, Inc.
Parsley Energy, Inc. - A
Patterson-UTI Energy, Inc.
Paylocity Hidg. Corp.
Pebblebrook Hotel Trust
Pegasystems, Inc.

Penn National Gaming, Inc.
Penske Automotive Group, Inc.
Penumbra, Inc.

PetlQ, Inc.

PetroChina Co. Ltd. - ADR
PGT Innovations, Inc.

Philip Morris International, Inc.
Piaggio & C SpA

Pieris Pharmaceuticals, Inc.
Pinduoduo, Inc. - ADR
Pinnacle Foods, Inc.

Planet Fitness, Inc. - A
Plantronics, Inc.

Platinum Eagle Acquisition Corp.
PolarityTE, Inc.
PotlatchDeltic Corp.

PRA Health Sciences, Inc.
Precision Drilling Corp.
Presidio, Inc.

Principia Biopharma, Inc.
Progress Software Corp.
Progressive Corp.

Proofpoint, Inc.

ProPetro Hldg. Corp.

PROS Hldg,, Inc.

Prysmian SpA

PVH Corp.

Qeeka Home Cayman, Inc. 144A
Qiagen NV

Quanta Services, Inc.

Quest Diagnostics, Inc.
Quidel Corp.

QuinStreet, Inc.

Radius Health, Inc.

Unaudited semi-annual report

usb
usb
usb

JPY
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
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usb
usb
usb
EUR
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usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
usb
HKD
usb
usb
usb
usb
usb
usb

56217
3277749
651510
1090 247
290480
28878
3830477
84 595
2986 088
4041621
6408 297
162129
15150 622
10737773
7726400
1668 446
103077
2436390
2535494
15 844
37356
313955
328784
4145622
20227 216
603 006
303431
327326
2933293
1613616
362011
669330
72548
3317509
6461077
9402116
755176
505070
1213492
14286 023
52438
737576
1804 539
33487 237
30436
1953 156
1051943

55 864
3078219
632326
1122732
225611
24910
3715889
103 893
3220250
3877331
9646673
161301
15659515
11443 650
7229818
1934573
103 896
2666 508
2459138
14270
33328
220584
323735
4039931
22989 603
603 603
313695
317690
2515190
1737917
347107
662 811
64 927
2971912
7265048
9443380
726 962
520222
1141172
14234230
41437
738168
1820312
35230457
31021
1909 842
1023 607

0.00
0.09
0.02
0.03
0.01
0.00
0.10
0.00
0.09
0.11
0.27
0.00
043
032
0.20
0.05
0.00
0.07
0.07
0.00
0.00
0.01
0.01
0.1
0.64
0.02
0.01
0.01
0.07
0.05
0.01
0.02
0.00
0.08
0.20
0.26
0.02
0.01
0.03
0.39
0.00
0.02
0.05
098
0.00
0.05
0.03
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Quotation Cost Market % of net
Quantity Description Currency usb value USD assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)

2754 Ramaco Resources, Inc. Usb 21088 20545 0.00
75590  Raytheon Co. usb 14955643 15621429 043
54975 RealPage, Inc. usD 3185462 3622853 0.10
57150  Recordati SpA EUR 1994789 1935632 0.05

123213 Red Hat, Inc. usb 17 598 280 16791 468 047
278566 Red Rock Resorts, Inc. - A usb 8163908 7423784 0.21
48814 REGENXBIO, Inc. usb 3191950 3685457 0.10

8298 Reinsurance Group of America, Inc. usDh 1181239 1199559 0.03
23792 RELXPlc.- ADR usb 515554 497 967 0.01

8196 RenaissanceRe Hldg. Ltd. usb 1092919 1094 822 0.03
49326 Renasant Corp. usD 2233758 2032724 0.06

577900 Rent-A-Center, Inc. usb 7650900 8310202 023
66817 Rigel Pharmaceuticals, Inc. usb 204961 214483 0.01
21564 Rite Aid Corp. usb 27026 27602 0.00
47806  Rockwell Collins, Inc. usb 6561993 6715309 0.19
12017  Roper Technologies, Inc. usb 3522902 3557778 0.10
34611 Rosehill Resources, Inc. Usb 211127 211127 0.01

113118 Ross Stores, Inc. usb 9014267 11209994 031

220600 Rowan Cos Plc. - A usb 3511321 4153898 0.12
85653  Royal Bank of Scotland Group Plc. - ADR usb 568 842 559314 0.02
99826 Royal Caribbean Cruises Ltd. usb 11540111 12971390 036

2260 Rubius Therapeutics, Inc. usb 53434 54240 0.00

112854  Rush Enterprises, Inc. - A usD 4791890 4436291 0.12
13592  Ryman Hospitality Properties, Inc. usDh 1177632 1171223 0.03

223719  S&P Global, Inc. usb 40537 025 43712455 1.21

218511  Safe Bulkers, Inc. usb 706192 629312 0.02

4357  Salesforce.com, Inc. usb 647 401 692 894 0.02
93611  Sally Beauty Hidg,, Inc. usb 1449247 1721506 0.05

8012 Sangamo Therapeutics, Inc. usDb 134 884 135803 0.00

6920 SAPSE-ADR usb 822368 851160 0.02

609734 Saras SpA EUR 1397796 1305223 0.04
88575 Sberbank of Russia P)SC - ADR usb 1025580 1113831 0.03
51961 Schnitzer Steel Industries, Inc. - A usD 1387157 1405 545 0.04
59998 Science Applications International Corp. usDb 4748 662 4835839 0.13

121845  Sealed Air Corp. usD 4897 635 4892077 0.14
17 443 SElInvestments Co. usb 1135846 1065767 0.03
46006 Sentinel Energy Services, Inc. usb 463015 476 162 0.01
50059 ServiceMaster Global Hidg., Inc. usD 3054680 3105160 0.09
99484  ServiceNow, Inc. usb 19177 060 19462 055 0.54
16760 Shire Plc.- ADR usD 2909040 3038085 0.08
40996 Siemens AG- ADR usb 2701184 2618005 0.07
19478  SINA Corp. usb 1961121 1353331 0.04
24635  SkyWest, Inc. usb 1454092 1451002 0.04
32676 SMART GlobalHIdg,, Inc. usb 983 878 939108 0.03
42074  Smartsheet, Inc. - A usD 1232756 1315233 0.04

5180 Smith & Nephew Plc. - ADR usb 193 237 192126 0.01

2801167 Snam SpA EUR 12106478 11677 006 032

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Quantity

Description

Quotation
Currency

Cost
usb

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
136 253
480 263
103 866
124 966
141766
44568
13729
14923
10159
18 154
29389
14914
19 598
13702
90 246
13016
79011
51718
150 003
22318
19409
188 603
203 337
35077
4282
1603
6991
16 856
11600
1424
96030
594
503
44 595
345443
44360
101374
212528
4118
177327
170988
80949
328803
173912
2863286
10641
4114

The accompanying notes form an integral part of these financial statements.

Sociedad Quimica y Minera de Chile SA.- ADR
Societa Iniziative Autostradali e Servizi SpA
SodaStream International Ltd.
Sonic Corp.

Sotheby's

Southern Copper Corp.

Southwest Airlines Co.

Spark Therapeutics, Inc.

Spaxs SpA

Spectrum Brands Hldg,, Inc.
Spectrum Pharmaceuticals, Inc.
Spirit AeroSystems Hldg,, Inc. - A
Spotify Technology S.A.

SS&C Technologies Hidg,, Inc.
STAAR Surgical Co.

Stamps.com, Inc.

Star Bulk Carriers Corp.

State Street Corp.

Steel Dynamics, Inc.

Sterling Bancorp

Sterling Bancorp, Inc.

Steven Madden Ltd.
STMicroelectronics NV
Strongbridge Biopharma Plc.

Sun Hung Kai Properties Ltd. - ADR
Sun Hydraulics Corp.

Suncor Energy, Inc.

Superior Energy Services, Inc.
Superior Industries International, Inc.
Surgery Partners, Inc.

Symantec Corp.

Synchrony Financial

SYNEOS HEALTH, Inc.

Synnex Corp.

Synovus Financial Corp.

Tailored Brands, Inc.

Taiwan Semiconductor Manufacturing Co. Ltd. - ADR
Take-Two Interactive Software, Inc.
TAL Education Group - ADR

Talend SA. - ADR

Tallgrass Energy GP LP

Target Corp.

Tata Motors Ltd. - ADR

Technogym SpA 144A

Telecom Italia SpA

Telecom Italia SpA - ADR

Teleflex, Inc.

Unaudited semi-annual report

usb
EUR
usb
usb
usb
usb
usb
usb
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
EUR
EUR
usb
usb

6355131
7490985
10673375
5423079
6903 643
1925776
868 635
841742
125530
1392929
495307
1305789
3535729
750311
4423859
3096523
1080 967
4520300
6938083
491 245
336403
9951166
4050756
177 685
63833
90814
271696
168 929
201653
22 884
1926 300
18 563
24908
4238129
16 889 307
1137 863
4207029
25806 586
125948
11088 098
3965171
6837152
5473397
2002 238
1654 556
69248
999 435

6229 487
7112272
14861 147
5416026
6973470
1922 664
857376
814050
114457
1356 467
493735
1367 166
3543906
778 685
4331808
2944219
1141709
4332934
6778636
490 996
326653
9977099
3702056
170123
62132
87812
270482
164177
197 780
23496
2043518
18 462
25930
3777197
15817 835
1117428
4476676
29326739
105 874
12366 785
4031897
7140511
5050414
2135126
1541132
63 846
1094 694

0.17
0.20
0.41
0.15
0.19
0.05
0.02
0.02
0.00
0.04
0.01
0.04
0.10
0.02
0.12
0.08
0.03
0.12
0.19
0.01
0.01
0.28
0.10
0.00
0.00
0.00
0.01
0.00
0.01
0.00
0.06
0.00
0.00
0.10
0.44
0.03
0.12
0.81
0.00
034
0.1
0.20
0.14
0.06
0.04
0.00
0.03
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Quotation Cost Market % of net
Quantity Description Currency usb value USD assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
93297 Tenaris SA. EUR 1619645 1563699 0.04
822  Tencent Hidg. Ltd. - ADR usb 34928 33570 0.00
2644  Tenneco, Inc.-A usD 120496 111418 0.00
2268 Teradata Corp. usb 86088 85526 0.00
96190 Ternium SA.- ADR usb 2818722 2913595 0.08
20507  Texas Capital Bancshares, Inc. usb 1704 836 1694 904 0.05
99222  Texas Instruments, Inc. usD 11159052 10645528 029
303338 ThorIndustries, Inc. usD 29213267 25389391 0.70
30101  Tidewater, Inc. usb 938418 938 850 0.03
85562 Tiffany & Co. usb 9683 505 11034931 031
374 Tilly's,Inc.- A usD 6919 7087 0.00
271860 Tim Participacoes S.A. - ADR usb 4596102 3939251 0
39440 Timken Co. usD 1979186 1966 084 0.05
120713 Tivity Health, Inc. usb 4101936 3880923 0.1
297526  Toll Brothers, Inc. usb 10653 594 9827284 0.27
225216  TopBuild Corp. usb 15299 527 12796773 035
58669  TPG Pace Hidg. Corp. usb 624 825 619 545 0.02
44481  Tractor Supply Co. usb 3643405 4042 433 01
5009 TransDigm Group, Inc. usD 1773054 1864851 0.05
491480 Transocean Ltd. usb 5562130 6856 146 0.19
47714  Transportadora de Gas del SurSA.-B usb 786028 692 807 0.02
132518 Tribune Media Co. - A usb 4719221 5092 667 0.14
2584  Tricida, Inc. usb 72718 78941 0.00
28780 TriState Capital Hldg, Inc. usb 810007 794328 0.02
115757  Tronox Ltd. - A usb 2058310 1383296 0.04
99006 TTM Technologies, Inc. usb 1841494 1575185 0.04
101188 Turtle Beach Corp. usb 2308 844 2017 689 0.06
48 443 Twenty-First Century Fox, Inc. - A usDb 2191247 2244364 0.06
21529  Twenty-First Century Fox, Inc.- B usD 962 070 986 459 0.03
3049 Tyler Technologies, Inc. usb 731229 747188 0.02
36069 Ulta Salon Cosmetics & Fragrance, Inc. usb 9960710 10175786 0.28
9042 Ultrapar Participacoes S.A. - ADR usD 83840 83729 0.00
34520 Umpqua Hidg. Corp. usb 721544 718016 0.02
1369251  Unipol Gruppo SpA EUR 5958678 6100715 0.17
40866  United Rentals, Inc. usb 6645595 6685678 0.19
273967  Univar, Inc. usb 8045 657 8399828 023
105  Universal Health Services, Inc. - B usb 12 053 13423 0.00
71707 US Concrete, Inc. usb 3581662 3287766 0.09
15474 US Foods Hldg. Corp. usb 490311 476909 0.01
82019 US Xpress Enterprises, Inc. - A usDh 1240373 1131862 0.03
19418 USG Corp. usD 832785 840 994 0.02
53177  Vail Resorts, Inc. usb 14723 444 14592 832 0.40
106511 ValeSA.-ADR usb 1595351 1580623 0.04
30910 Valero Energy Corp. usb 3568385 3516013 0.10
60222 Vector Group Ltd. usD 844 620 829859 0.02
53444 Vectren Corp. usb 3812554 3820712 0.1
10955  Vectrus, Inc. usb 385458 341686 0.01

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Quantity

Description

Quotation
Currency

Cost
usb

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market (cont.)

Shares (cont.)
171564
57329
3493
115584
11836
67 603
10385
364 520
115687
681840
85388
17 840
18949
20543
15895
4372
92813
629
119
3540
78599
232048
1136
619905
501
237756
1694
126727
58 466
145247
92756
54035
76612

Warrants
6755
32558
95547
33141
100317

Vericel Corp.

Veritex Hldg., Inc.

Veritone, Inc.

Vertex Pharmaceuticals, Inc.
Viacom, Inc. - B

VICl Properties, Inc.

Victory Capital Hidg,, Inc. - A
Vishay Intertechnology, Inc.
Vocera Communications, Inc.
Vonage Hldg. Corp.

Voya Financial, Inc.
Voyager Therapeutics, Inc.
Warrior Met Coal, Inc.
Waste Management, Inc.
Webster Financial Corp.
Welbilt, Inc.

WellCare Health Plans, Inc.
Whiting Petroleum Corp.
Willis Towers Watson Plc.
Willscot Corp.

Winnebago Industries, Inc.
Wolverine World Wide, Inc.
Worldpay, Inc. - A

Wright Medical Group NV
Xeris Pharmaceuticals, Inc.
Yandex NV - A

Yext, Inc.

Yum China Hidg,, Inc.

Zagg, Inc.

ZaiLab Ltd. - ADR

Zoetis, Inc.

Zscaler, Inc.

Zynga, Inc.- A

Total Shares

Alta Mesa Resources, Inc.

Kayne Anderson Acquisition Corp.

Landcadia HIdg,, Inc.
Magnolia Oil & Gas Corp.
Willscot Corp.

Total Warrants

Other transferable securities

Shares
158

The accompanying notes form an integral part of these financial statements.

Kenmare Resources Plc. (a)
Total Shares

Unaudited semi-annual report

usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb
usb

usb
usb
usb
usb
usb

GBP

2250895 2427 631 0.07
1677269 1620118 0.05
63124 36432 0.00

17 876328 22277 660 0.62
395796 399583 0.01
1457468 1461577 0.04
100720 99073 0.00
8214837 7417982 0.21
3605 264 4231830 0.12
8062232 9654 854 0.27
4227339 4241222 0.12
332285 337533 0.01
528727 512381 0.01
1766421 1856 265 0.05
938 546 937169 0.03
93972 91287 0.00
26395687 29745638 0.82
30688 33362 0.00
16779 16772 0.00
50328 60711 0.00
2852719 2605557 0.07
7250241 9061474 0.25
109 958 115043 0.00
16312014 17 989 643 0.50
9669 8808 0.00
7906190 7819795 0.22
40340 40148 0.00
4441283 4449385 0.12
876 283 862374 0.02
2679517 2829412 0.08
7937161 8492739 0.24
2237049 2203 547 0.06
306917 307 214 0.01
2333347 000 2378472855 65.84
16 467 3377 0.00
50465 45255 0.00
76409 113701 0.00
87495 155763 0.01
93295 298 945 0.01
324131 617 041 0.02
0.00

0 0.00
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Merrill Lynch Investment Solutions - Marshall Wace
TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Quotation Cost Market % of net
Quantity Description Currency usb value USD assets
Other transferable securities (cont.)
Rights
10159  Spaxs SpA 0.000% 04/10/2018 (a) EUR 0 0 0.00
Total Rights 0 0 0.00
Total Investments 2333671131 2379089 896 65.86

(@) These securities are fair valued. See Notes 2.2.6 and 9.

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace

TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Industrial classification of investments

Industrial classification of investments

(as a percentage of net assets as at September 30, 2018) % (as a percentage of net assets as at September 30, 2018) %
Software 6.69 Metal Fabricate/Hardware 0.09
Retail 6.56 Investment Companies 0.08
Commercial Services 382 Electrical Components & Equipment 0.07
Healthcare-Products 3.50 Airlines 0.06
Healthcare-Services 2.95 Environmental Control 0.06
Insurance 2.68 Real Estate 0.06
Banks 2.50 Food Service 0.03
Oil & Gas 2.28 Machinery-Construction & Mining 0.03
Electronics 227 Cosmetics/Personal Care 0.01
Internet 2.03 Hand/Machine Tools 0.00
Biotechnology 2.01 Office Furnishings 0.00
Leisure Time 1.98 Private Equity 0.00
Computers 1.82 Storage/Warehousing 0.00
REITS 1.63 Toys/Games/Hobbies 0.00
Home Builders 1.54 65.86
Entertainment 1.52 Geographical classification of investments
Chemicals 141 (as a percentage of net assets as at September 30, 2018) %
Auto Manufacturers 124 United States c5 a8
Apparel 1.19 Ital 379
Pharmaceuticals 1.05 yo ’
o United Kingdom 1.01
Telecommunications 1.04

P ) ) Israel 0.77
Diversified Financial Services 1.00 China 069
Aerospace/Defense 084 Netherlands 068
Electric 0.84

) Canada 0.53
Auto Parts & Equipment 0.74

) Bermuda 043
Semiconductors 0.72 )

Brazil 035
Gas 0.71

Luxembourg 033
Iron/Steel 0.65 Russia 033
Distribution/Wholesale 061 ) ’

) R Argentina 018
Machinery-Diversified 0.59 Belgium 017
Packaging & Containers 0.57 Chii 0'1 7
Media 0.55 ) !

o ) Switzerland 0.16
Building Materials 054 India 015
Transportation 0.54 ’

) Germany 0.12
Lodging 053 Taiwan 0.12
Miscellaneous Manufacturing 0.45 ’

Sweden 0.10
Food 042
L Ireland 0.06
Home Furnishings 041 PorL 005
Engineering & Construction 0.40 , ‘

. ) Singapore 0.04
Oil & Gas Services 038 Greece 003
Household Products/Wares 036 !

. Japan 0.03
Shipbuilding 032 )
i Mexico 0.02
Savings & Loans 031
Monaco 0.02
Beverages 0.23 Spain 002
Holding Companies-Diversified 0.22 P !
) Hong Kong 0.01
Agriculture 0.14

- Norway 0.01
Mining 0.14
Pineli 013 Uruguay 0.01

tpelines ' Costa Rica 0.00
Coal 011 Puerto Rico 0.00
Forest Products & Paper 0.11 —
Energy-Alternate Sources 0.10 65.86

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace

TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

45

Unrealised
Number of Number of appreciation/
Underlying  Currency Maturity  contracts  contracts Commitment (depreciation)
nature contract  Details Market date bought sold usb usb
Futures contracts
Assicurazioni Generali
Equity EUR SpA Eurex Deutschland 21/12/2018 268 - 264590 -
Equity EUR BNP Paribas Eurex Deutschland 21/12/2018 82 . 287 634 (6 857)
Equity EUR Daimler AG Eurex Deutschland 21/12/2018 63 - 267087 11708
Equity EUR Eni SpA Eurex Deutschland 21/12/2018 273 - 260013 9513
Equity EUR Intesa Sanpaolo Eurex Deutschland 21/12/2018 1200 - 282 941 4181
Equity EUR Repsol SA. Eurex Deutschland 21/12/2018 199 - 205713 20802
Equity EUR Royal Dutch Shell Eurex Deutschland 21/12/2018 146 . 269631 6783
Equity EUR Royal Philips Eurex Deutschland 21/12/2018 235 - 218362 (4094)
Equity EUR Société Générale Eurex Deutschland 21/12/2018 116 - 296 415 2021
Index EUR Amsterdam Index Euronext EQF 19/10/2018 4 - 510549 7015
Index EUR CAC40 10 Euro Index Euronext Paris 19/10/2018 5 - 318803 7159
Index EUR DAX Index Eurex Deutschland 21/12/2018 - 1 355462 3347
Energy Select Sector Chicago Mercantile
Index usb Index Exchange 21/12/2018 - 12 917 520 (22 200)
Index EUR Euro Stoxx 50 Index Eurex Deutschland 21/12/2018 - 366 14398 436 93026
Index GBP FTSE 100 Index ICE Futures Europe 21/12/2018 - 94 9177001 (212 489)
Singapore Exchange
Index usD FTSE ChinaA50 Index  (was SIMEX) 30/10/2018 - 7982 95085575 (1788 226)
Index EUR FTSE MIB Index Borsa Italiana 21/12/2018 2 - 240210 (3996)
Hong Kong Futures
Index HKD Hang Seng Index Exchange 30/10/2018 - 29 5165772 (49331)
Hong Kong Futures
Index HKD HSCEI Index Exchange 30/10/2018 - 55 3888356 (61607)
Meff Renta Variable
Index EUR IBEX 35 Index Madrid 19/10/2018 5 - 544 046 (2497)
Singapore Exchange
Index SGD MSC Singapore Index (was SIMEX) 30/10/2018 43 - 1165203 7345
Singapore Exchange
Index usb MSC Taiwan Index (was SIMEX) 30/10/2018 - 2 82120 (80)
Nasdaqg 100 E-Mini Chicago Mercantile
Index usD Index Exchange 21/12/2018 - 16 2449680 (42 849)
Singapore Exchange
Index JPY Nikkei 225 Index (was SIMEX) 13/12/2018 - 52 5526 874 (207 061)
Index SEK OMX 30 Index NASDAQ OMX Nordic 19/10/2018 61 - 1138623 21435
Chicago Mercantile
Index usDh Russell 2000 Mini Index  Exchange 21/12/2018 - 138 11735520 145185
S&P 500 Annual Chicago Mercantile
Index usD Dividend Index Exchange 17/12/2021 - 4 62 300 (900)
Chicago Mercantile
Index usD S&P 500 E-MiniIndex  Exchange 21/12/2018 - 233 34006350 (127 256)
S&P MidCap 400 E-Mini  Chicago Mercantile
Index usD Index Exchange 21/12/2018 - 19 3847880 32436
Singapore Exchange
Index usb SGX Nifty 50 Index (was SIMEX) 25/10/2018 - 65 1424670 18024
Australian Stock
Index AUD SPI200 Index Exchange 20/12/2018 - 28 3137169 (13672)
Total Futures contracts 197 530 505 (2153 135)

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace

Merrill Lynch Investment Solutions

TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Unrealised
appreciation/

Currency Maturity (depreciation)
bought Amount bought Currency sold Amount sold date Counterparty usb
Forward foreign exchange contracts
State Street Bank
EUR 2 451 500 000 usb 2858316 602 02/10/2018 London (10900 473)
State Street Bank
GBP 210710000 usb 274186921 02/10/2018 London 589370
State Street Bank
JPY 21228000 000 usb 191814706 02/10/2018 London (4923 830)
State Street Bank
usb 17292131 EUR 14 800 000 02/10/2018 London 101938
State Street Bank
usb 1184728 GBP 900 000 02/10/2018 London 11084
State Street Bank
usD 177 885 JPY 20000 000 02/10/2018 London 1806
State Street Bank
AUD 4000000 usb 2882028 19/12/2018 London 13887
CNH 43000 000 usb 6273361 19/12/2018 Deutsche Bank AG (42 650)
Merrill Lynch
CNH 117 000 000 usb 17 000 066 19/12/2018 International Ltd. (46 734)
State Street Bank
DKK 30000000 usb 4720045 19/12/2018 London (14671)
State Street Bank
EUR 9000000 usb 10520261 19/12/2018 London 1723
State Street Bank
HKD 28000 000 usb 3586162 19/12/2018 London (3892)
Merrill Lynch
IDR 25000 000 000 usb 1668335 19/12/2018 International Ltd. (12 450)
Merrill Lynch
INR 850 000 000 usb 11535218 19/12/2018 International Ltd. 38779
State Street Bank
JPY 850 000 000 usb 7610873 19/12/2018 London (81153)
MYR 55000 000 usb 13231005 19/12/2018 UBS AG 55516
State Street Bank
SEK 109 000 000 usb 12320531 19/12/2018 London 19971
Merrill Lynch
THB 1190 000 000 usb 36414838 19/12/2018 International Ltd. 473482
Merrill Lynch
TWD 200000 000 usb 6537834 19/12/2018 International Ltd. 67186
State Street Bank
usb 8291186 CHF 8000000 19/12/2018 London 40128
usb 6305017 CNH 43000000 19/12/2018 Deutsche Bank AG 74305
Merrill Lynch
usb 335465 400 CNH 2305000 000 19/12/2018 International Ltd. 1470275
State Street Bank
usb 161955316 EUR 138 000 000 19/12/2018 London 618227
State Street Bank
usb 14421517 GBP 11 000 000 19/12/2018 London 23216
State Street Bank
usb 18 543 945 HKD 145000000 19/12/2018 London (7094)
Merrill Lynch
usb 13724809 IDR 215000 000 000 19/12/2018 International Ltd. (515803)
Merrill Lynch
usb 76720113 INR 5600 000 000 19/12/2018 International Ltd. 467 893

The accompanying notes form an integral part of these financial statements.
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TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)
(expressed in USD)

Merrill Lynch Investment Solutions 47/

Unrealised

appreciation/

Currency Maturity (depreciation)

bought Amount bought Currency sold Amount sold date Counterparty usb

Forward foreign exchange contracts (cont.)

State Street Bank

usb 9931434 JPY 1100 000 000 19/12/2018 London 187 091
Merrill Lynch

usb 11653698 KRW 13 000 000 000 19/12/2018 International Ltd. (77778)

usb 8455304 MYR 35000000 19/12/2018 UBS AG 244
State Street Bank

usb 1006 837 SEK 9000000 19/12/2018 London (12103)
Merrill Lynch

usb 2472935 THB 80000 000 19/12/2018 International Ltd. (6952)
Merrill Lynch

usb 16346811 TWD 500 000 000 19/12/2018 International Ltd. (165739

Total forward foreign exchange contracts (12 555 201)

The maximum individual counterparty exposure for OTC Derivatives as at September 30, 2018 is 3.11% of the NAV.

Contracts for difference

The Sub-Fund Merrill Lynch Investment Solutions — Marshall Wace TOPS UCITS Fund (Market Neutral) entered into contracts for difference swaps with twelve
counterparties (Barclays Bank Plc,, Credit Suisse AG, Credit Suisse Securities (Europe) Limited, Deutsche Bank AG, Goldman Sachs, Goldman Sachs International,
JPMorgan Chase Bank N.A., Merrill Lynch International Bank Ltd., Morgan Stanley Capital Services, Inc,, Morgan Stanley International Plc,, Société Générale and UBS
AG) with the following details:

Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference
Barclays Bank Plc. Agriculture Equity Long 70465 (16015)
Barclays Bank Plc. Agriculture Equity Short 807930 4418
Barclays Bank Plc. Auto Manufacturers Equity Short 40624 253 (677 946)
Barclays Bank Plc. Auto Parts & Equipment Equity Short 10156 917 (380 046)
Barclays Bank Plc. Banks Equity Long 6280983 (120768)
Barclays Bank Plc. Banks Equity Short 1810913 21133
Barclays Bank Plc. Beverages Equity Short 2332337 (186 758)
Barclays Bank Plc. Biotechnology Equity Short 214704 (21731)
Barclays Bank Plc. Building Materials Equity Long 3764480 185922
Barclays Bank Plc. Building Materials Equity Short 41642910 799916
Barclays Bank Plc. Chemicals Equity Long 27992 471 567140
Barclays Bank Plc. Chemicals Equity Short 31644220 830534
Barclays Bank Plc. Coal Equity Long 1548 897 (11935)
Barclays Bank Plc. Commercial Services Equity Long 16746 933 980 067
Barclays Bank Plc. Commercial Services Equity Short 2782172 (61200)
Barclays Bank Plc. Computers Equity Long 6840114 1991919
Barclays Bank Plc. Computers Equity Short 1718888 (45 658)
Barclays Bank Plc. Cosmetics/Personal Care Equity Long 124224 3153
Barclays Bank Plc. Distribution/Wholesale Equity Long 6599935 145 426
Barclays Bank Plc. Distribution/Wholesale Equity Short 667 265 (6017)

The accompanying notes form an integral part of these financial statements.
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Merrill Lynch Investment Solutions - Marshall Wace

TOPS UCITS Fund (Market Neutral)

Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Barclays Bank Plc. Diversified Financial Services Equity Long 3480141 (11188)
Barclays Bank Plc. Diversified Financial Services Equity Short 4787118 160128
Barclays Bank Plc. Electric Equity Short 10059316 177 554
Barclays Bank Plc. Electronics Equity Long 2758794 25972
Barclays Bank Plc. Electronics Equity Short 1066 389 (46170)
Barclays Bank Plc. Energy-Alternate Sources Equity Short 651857 4981
Barclays Bank Plc. Engineering & Construction Equity Long 2181547 (185042)
Barclays Bank Plc. Engineering & Construction Equity Short 9618164 (250 874)
Barclays Bank Plc. Entertainment Equity Long 128296 122
Barclays Bank Plc. Entertainment Equity Short 6630 478
Barclays Bank Plc. Food Equity Long 3514161 409 281
Barclays Bank Plc. Food Equity Short 19215339 (38670)
Barclays Bank Plc. Forest Products & Paper Equity Long 4610751 68 989
Barclays Bank Plc. Forest Products & Paper Equity Short 1189373 (39422)
Barclays Bank Plc. Hand/Machine Tools Equity Long 284069 578
Barclays Bank Plc. Hand/Machine Tools Equity Short 4152 551 (57 946)
Barclays Bank Plc. Healthcare-Services Equity Short 4018428 (55640
Barclays Bank Plc. Home Builders Equity Long 962 253 45639
Barclays Bank Plc. Home Builders Equity Short 7698 048 366 080
Barclays Bank Plc. Home Furnishings Equity Long 2640755 (383 639)
Barclays Bank Plc. Home Furnishings Equity Short 2535454 (161 831)
Barclays Bank Plc. Household Products/Wares Equity Short 110402 (2260)
Barclays Bank Plc. Insurance Equity Long 18927 232 293028
Barclays Bank Plc. Insurance Equity Short 8339939 (181 660)
Barclays Bank Plc. Internet Equity Long 792 265 22434
Barclays Bank Plc. Internet Equity Short 38045201 (2260703)
Barclays Bank Plc. Investment Companies Equity Long 2158869 (89015)
Barclays Bank Plc. Iron/Steel Equity Long 32133 605
Barclays Bank Plc. Iron/Steel Equity Short 588264 (21207)
Barclays Bank Plc. Leisure Time Equity Short 1480205 (52 035)
Barclays Bank Plc. Machinery-Construction & Mining ~ Equity Short 8063303 (320528)
Barclays Bank Plc. Machinery-Diversified Equity Long 2862394 (895)
Barclays Bank Plc. Machinery-Diversified Equity Short 22729287 (649 805)
Barclays Bank Plc. Media Equity Short 419297 15957
Barclays Bank Plc. Metal Fabricate/Hardware Equity Short 8797798 (180 596)
Barclays Bank Plc. Mining Equity Long 766742 16319
Barclays Bank Plc. Mining Equity Short 8420739 (672 336)
Barclays Bank Plc. Miscellaneous Manufacturing Equity Long 5839164 (151 826)
Barclays Bank Plc. Miscellaneous Manufacturing Equity Short 885636 (69 046)
Barclays Bank Plc. Office/Business Equipment Equity Short 279685 (1944)
Barclays Bank Plc. Oil & Gas Equity Long 14195 445 94 804
Barclays Bank Plc. Oil & Gas Equity Short 1173991 (106 084)
Barclays Bank Plc. Oil & Gas Services Equity Long 3742819 99 885
Barclays Bank Plc. Oil & Gas Services Equity Short 34156 181 (1399 068)
Barclays Bank Plc. Pharmaceuticals Equity Long 28727230 601 194
Barclays Bank Plc. Pharmaceuticals Equity Short 3939591 42 472
Barclays Bank Plc. Private Equity Equity Long 1042157 26535
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Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Barclays Bank Plc. Private Equity Equity Short 665 947 (26 203)
Barclays Bank Plc. Real Estate Equity Short 2966128 35656
Barclays Bank Plc. REITS Equity Short 6166433 239578
Barclays Bank Plc. Retail Equity Long 1154283 6573
Barclays Bank Plc. Retail Equity Short 56 265152 (2712972)
Barclays Bank Plc. Semiconductors Equity Long 2936016 62 686
Barclays Bank Plc. Semiconductors Equity Short 542 443 1570
Barclays Bank Plc. Software Equity Long 31342 (2407)
Barclays Bank Plc. Software Equity Short 2299776 (28 883)
Barclays Bank Plc. Telecommunications Equity Long 3683721 155961
Barclays Bank Plc. Telecommunications Equity Short 18449 235 (543 086)
Barclays Bank Plc. Toys/Games/Hobbies Equity Long 4781670 18303
Barclays Bank Plc. Transportation Equity Long 2202572 (1618)
Barclays Bank Plc. Transportation Equity Short 924976 (62 943)
Credit Suisse AG Advertising Equity Long 2848802 267 484
Credit Suisse AG Aerospace/Defense Equity Long 16738 658 353308
Credit Suisse AG Agriculture Equity Long 2269961 20189
Credit Suisse AG Agriculture Equity Short 17 439 (305)
Credit Suisse AG Airlines Equity Long 6682294 (352422)
Credit Suisse AG Airlines Equity Short 544100 25574
Credit Suisse AG Apparel Equity Long 10663 023 1497 894
Credit Suisse AG Apparel Equity Short 1195805 16736
Credit Suisse AG Auto Manufacturers Equity Long 778226 22535
Credit Suisse AG Auto Parts & Equipment Equity Long 536418 (7227)
Credit Suisse AG Auto Parts & Equipment Equity Short 9981517 297949
Credit Suisse AG Banks Equity Long 12308171 (184 809)
Credit Suisse AG Banks Equity Short 1256 301 (576)
Credit Suisse AG Beverages Equity Long 5867751 (110793)
Credit Suisse AG Beverages Equity Short 8815180 140 508
Credit Suisse AG Biotechnology Equity Short 5721238 926 963
Credit Suisse AG Building Materials Equity Long 14325101 165714
Credit Suisse AG Building Materials Equity Short 1687 473 (170732)
Credit Suisse AG Chemicals Equity Long 28926 145 (1691179)
Credit Suisse AG Chemicals Equity Short 2912033 (3033)
Credit Suisse AG Commercial Services Equity Long 27267 748 720307
Credit Suisse AG Commercial Services Equity Short 3386835 (317 509)
Credit Suisse AG Computers Equity Long 2313430 (298 510)
Credit Suisse AG Computers Equity Short 20551 345 (275150)
Credit Suisse AG Cosmetics/Personal Care Equity Long 1747 346 98715
Credit Suisse AG Cosmetics/Personal Care Equity Short 8642417 (193 297)
Credit Suisse AG Distribution/Wholesale Equity Long 2416954 (74793)
Credit Suisse AG Distribution/Wholesale Equity Short 12965 817 1812499
Credit Suisse AG Diversified Financial Services Equity Long 80596519 (993 377)
Credit Suisse AG Diversified Financial Services Equity Short 1495722 (51412)
Credit Suisse AG Electric Equity Long 2103 647 80812
Credit Suisse AG Electric Equity Short 176 431 21922
Credit Suisse AG Electrical Components & Equipment Equity Long 3801989 (179675)
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Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Credit Suisse AG Electrical Components & Equipment Equity Short 7376487 (286 124)
Credit Suisse AG Electronics Equity Long 22529415 (577 947)
Credit Suisse AG Electronics Equity Short 53376022 4620499
Credit Suisse AG Energy-Alternate Sources Equity Long 176912 4484
Credit Suisse AG Energy-Alternate Sources Equity Short 1254168 (120 873)
Credit Suisse AG Engineering & Construction Equity Long 8893 455 455682
Credit Suisse AG Engineering & Construction Equity Short 4870238 (300930)
Credit Suisse AG Entertainment Equity Long 1948258 56 877
Credit Suisse AG Entertainment Equity Short 91752 (322)
Credit Suisse AG Environmental Control Equity Long 402 049 (45 540)
Credit Suisse AG Environmental Control Equity Short 219107 1073
Credit Suisse AG Equity Fund Equity Long 76317 (3272)
Credit Suisse AG Food Equity Long 14 549 045 527353
Credit Suisse AG Food Equity Short 2642525 446125
Credit Suisse AG Forest Products & Paper Equity Long 9206 805 6394
Credit Suisse AG Forest Products & Paper Equity Short 2259494 (205152)
Credit Suisse AG Hand/Machine Tools Equity Short 21435 7618
Credit Suisse AG Healthcare-Products Equity Long 3882370 20003
Credit Suisse AG Healthcare-Products Equity Short 1280947 (7969)
Credit Suisse AG Healthcare-Services Equity Long 2559981 141 824
Credit Suisse AG Healthcare-Services Equity Short 6818149 275771
Credit Suisse AG Holding Companies-Diversified Equity Long 7101 3447
Credit Suisse AG Holding Companies-Diversified Equity Short 76308 3612
Credit Suisse AG Home Builders Equity Long 39204194 (182 642)
Credit Suisse AG Home Furnishings Equity Long 9310427 (1031507)
Credit Suisse AG Home Furnishings Equity Short 2956100 597 805
Credit Suisse AG Insurance Equity Long 35014499 2737062
Credit Suisse AG Insurance Equity Short 1919525 (25700)
Credit Suisse AG Internet Equity Long 6411477 (139 946)
Credit Suisse AG Internet Equity Short 2131770 (9259)
Credit Suisse AG Investment Companies Equity Short 91061 1329
Credit Suisse AG Iron/Steel Equity Long 9703559 46 492
Credit Suisse AG Iron/Steel Equity Short 1228584 (18 402)
Credit Suisse AG Leisure Time Equity Long 17 364 350 643 602
Credit Suisse AG Leisure Time Equity Short 472 507 (24 390)
Credit Suisse AG Lodging Equity Long 857327 8465
Credit Suisse AG Machinery-Construction & Mining  Equity Long 1527917 478
Credit Suisse AG Machinery-Construction & Mining  Equity Short 593774 (79239
Credit Suisse AG Machinery-Diversified Equity Long 139368 1271
Credit Suisse AG Machinery-Diversified Equity Short 43705 274
Credit Suisse AG Media Equity Long 1739511 42 698
Credit Suisse AG Metal Fabricate/Hardware Equity Long 3719642 (118384)
Credit Suisse AG Metal Fabricate/Hardware Equity Short 414877 4443
Credit Suisse AG Mining Equity Long 17309476 596 582
Credit Suisse AG Mining Equity Short 499727 56 550
Credit Suisse AG Miscellaneous Manufacturing Equity Long 7257997 (87752)
Credit Suisse AG Miscellaneous Manufacturing Equity Short 12270643 472 872
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Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Credit Suisse AG Oil & Gas Equity Long 40571 686 2357548
Credit Suisse AG Oil & Gas Services Equity Long 1063138 (3830)
Credit Suisse AG Packaging & Containers Equity Long 3431459 (3229
Credit Suisse AG Pharmaceuticals Equity Long 6959 664 277037
Credit Suisse AG Pharmaceuticals Equity Short 1464 694 230498
Credit Suisse AG Private Equity Equity Long 12731474 133394
Credit Suisse AG REITS Equity Long 96 990 (27)
Credit Suisse AG REITS Equity Short 685 583 50053
Credit Suisse AG Retail Equity Long 18132094 443329
Credit Suisse AG Retail Equity Short 11072272 (120 833)
Credit Suisse AG Semiconductors Equity Long 26894213 (264 238)
Credit Suisse AG Semiconductors Equity Short 17 482 522 759233
Credit Suisse AG Shipbuilding Equity Long 3183246 272688
Credit Suisse AG Software Equity Long 9677317 163 432
Credit Suisse AG Software Equity Short 21072188 3134543
Credit Suisse AG Storage/Warehousing Equity Long 307 569 (16 532)
Credit Suisse AG Telecommunications Equity Long 216411 (717)
Credit Suisse AG Telecommunications Equity Short 5091 495 405 220
Credit Suisse AG Textiles Equity Long 419133 4794
Credit Suisse AG Toys/Games/Hobbies Equity Long 67818 778
Credit Suisse AG Toys/Games/Hobbies Equity Short 1743359 117 653
Credit Suisse AG Transportation Equity Long 1663038 11266
Credit Suisse AG Transportation Equity Short 438325 71
Credit Suisse AG Water Equity Long 353775 20962
Credit Suisse Securities (Europe)
Limited Banks Equity Short 263 494 (667)
Credit Suisse Securities (Europe)
Limited Coal Equity Short 45965 (268)
Credit Suisse Securities (Europe)
Limited Electronics Equity Short 112286 (546)
Credit Suisse Securities (Europe)
Limited Engineering & Construction Equity Short 39177 (97)
Credit Suisse Securities (Europe)
Limited Environmental Control Equity Short 20040 (33)
Credit Suisse Securities (Europe)
Limited Food Equity Short 198 (15)
Credit Suisse Securities (Europe)
Limited Forest Products & Paper Equity Short 38843 (969)
Credit Suisse Securities (Europe)
Limited Future Index Derivatives Long 1297 256 133690
Credit Suisse Securities (Europe)
Limited Future Index Derivatives Short 5926 815 (73 423)
Credit Suisse Securities (Europe)
Limited Pharmaceuticals Equity Short 18 501 (2114)
Credit Suisse Securities (Europe)
Limited Real Estate Equity Short 16952 223
Credit Suisse Securities (Europe)
Limited Software Equity Short 644 (21)
Deutsche Bank AG Advertising Equity Long 4184656 (5547)
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Schedule of Investments as at September 30, 2018 (cont.)

(expressed in USD)

Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Deutsche Bank AG Advertising Equity Short 4871417 333089
Deutsche Bank AG Agriculture Equity Short 1015433 (60579)
Deutsche Bank AG Apparel Equity Long 2212898 82 466
Deutsche Bank AG Apparel Equity Short 2357894 (82 803)
Deutsche Bank AG Auto Manufacturers Equity Long 2833154 161021
Deutsche Bank AG Auto Manufacturers Equity Short 6746828 121 055
Deutsche Bank AG Auto Parts & Equipment Equity Long 3689517 117 689
Deutsche Bank AG Auto Parts & Equipment Equity Short 2052570 (70314)
Deutsche Bank AG Banks Equity Long 2838746 (13968)
Deutsche Bank AG Banks Equity Short 9104390 341755
Deutsche Bank AG Beverages Equity Long 746212 75659
Deutsche Bank AG Beverages Equity Short 5600076 (5984)
Deutsche Bank AG Biotechnology Equity Long 1130035 71870
Deutsche Bank AG Biotechnology Equity Short 16899 659
Deutsche Bank AG Building Materials Equity Long 2769084 16783
Deutsche Bank AG Building Materials Equity Short 23522722 173 492
Deutsche Bank AG Chemicals Equity Long 19972 846 236820
Deutsche Bank AG Chemicals Equity Short 8949417 500068
Deutsche Bank AG Commercial Services (a) Equity Long 7785324 (122 897)
Deutsche Bank AG Commercial Services Equity Short 4379105 (95501)
Deutsche Bank AG Computers Equity Long 14695785 870941
Deutsche Bank AG Computers Equity Short 2157218 100816
Deutsche Bank AG Cosmetics/Personal Care Equity Long 3055369 94 808
Deutsche Bank AG Cosmetics/Personal Care Equity Short 114364 (214)
Deutsche Bank AG Distribution/Wholesale Equity Long 4669 262 245670
Deutsche Bank AG Distribution/Wholesale Equity Short 710576 24345
Deutsche Bank AG Diversified Financial Services Equity Long 6253611 129762
Deutsche Bank AG Diversified Financial Services Equity Short 5981177 387 451
Deutsche Bank AG Electric Equity Short 31772 (459)
Deutsche Bank AG Electrical Components & Equipment Equity Long 257023 (2.803)
Deutsche Bank AG Electrical Components & Equipment Equity Short 3765681 99437
Deutsche Bank AG Electronics Equity Long 16 662 353 177 235
Deutsche Bank AG Electronics Equity Short 1872960 5310
Deutsche Bank AG Engineering & Construction Equity Long 3419791 145961
Deutsche Bank AG Engineering & Construction Equity Short 10328513 175670
Deutsche Bank AG Entertainment Equity Long 4294819 (183 469)
Deutsche Bank AG Entertainment Equity Short 904 622 1851
Deutsche Bank AG Food Equity Long 3437174 217103
Deutsche Bank AG Food Equity Short 9921101 (344 419)
Deutsche Bank AG Food Service Equity Long 137993 (2555)
Deutsche Bank AG Forest Products & Paper Equity Short 1024 493 (58 770)
Deutsche Bank AG Hand/Machine Tools Equity Long 422934 1067
Deutsche Bank AG Hand/Machine Tools Equity Short 1054585 4510
Deutsche Bank AG Healthcare-Products Equity Long 1135570 71270
Deutsche Bank AG Healthcare-Products Equity Short 355117 (3 864)
Deutsche Bank AG Healthcare-Services Equity Long 1335445 91300
Deutsche Bank AG Healthcare-Services Equity Short 13341524 (947 578)
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Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Deutsche Bank AG Home Builders Equity Long 364485 9744
Deutsche Bank AG Home Builders Equity Short 1877757 12247
Deutsche Bank AG Home Furnishings Equity Short 4577399 (275132)
Deutsche Bank AG Household Products/Wares Equity Short 1241974 (25202)
Deutsche Bank AG Insurance Equity Long 10645 561 197 286
Deutsche Bank AG Insurance Equity Short 301632 25257
Deutsche Bank AG Internet Equity Long 5004 897 138 105
Deutsche Bank AG Internet Equity Short 30006 537 (2706775)
Deutsche Bank AG Investment Companies Equity Short 260076 (6621)
Deutsche Bank AG Iron/Steel Equity Long 1224 896 27 696
Deutsche Bank AG Iron/Steel Equity Short 8685904 (885559)
Deutsche Bank AG Leisure Time Equity Long 2236668 (145090)
Deutsche Bank AG Leisure Time Equity Short 570167 (7516)
Deutsche Bank AG Lodging Equity Long 315371 1788
Deutsche Bank AG Machinery-Construction & Mining ~ Equity Long 31817639 820337
Deutsche Bank AG Machinery-Diversified Equity Long 6084 986 (120159)
Deutsche Bank AG Machinery-Diversified Equity Short 2518458 (146 998)
Deutsche Bank AG Media Equity Long 3405531 151116
Deutsche Bank AG Media Equity Short 1146863 (62 902)
Deutsche Bank AG Metal Fabricate/Hardware Equity Long 1240991 64 666
Deutsche Bank AG Metal Fabricate/Hardware Equity Short 17 568 570 (871 295)
Deutsche Bank AG Mining Equity Long 1735153 57 481
Deutsche Bank AG Mining Equity Short 18497 374 (1091 458)
Deutsche Bank AG Miscellaneous Manufacturing Equity Long 8163651 420384
Deutsche Bank AG Miscellaneous Manufacturing Equity Short 71488 (1178)
Deutsche Bank AG Office/Business Equipment Equity Long 1179601 40 838
Deutsche Bank AG Office/Business Equipment Equity Short 1529498 (80123)
Deutsche Bank AG Oil & Gas Equity Long 6 566 287 34993
Deutsche Bank AG Oil & Gas Equity Short 4304967 (168370)
Deutsche Bank AG Packaging & Containers Equity Long 305412 1880
Deutsche Bank AG Packaging & Containers Equity Short 224980 4466
Deutsche Bank AG Pharmaceuticals Equity Long 14 607 533 1205 444
Deutsche Bank AG Pharmaceuticals Equity Short 3522373 (375510)
Deutsche Bank AG Real Estate Equity Long 15394 455 741 874
Deutsche Bank AG Real Estate Equity Short 1111504 (16 428)
Deutsche Bank AG REITS Equity Long 161683 (3769)
Deutsche Bank AG REITS Equity Short 193 481 2258
Deutsche Bank AG Retail Equity Long 31796 067 2004916
Deutsche Bank AG Retail Equity Short 6178134 (333 525)
Deutsche Bank AG Semiconductors Equity Long 3791843 (6803)
Deutsche Bank AG Semiconductors Equity Short 2320248 229076
Deutsche Bank AG Software Equity Long 37189 665 166212
Deutsche Bank AG Software Equity Short 645 357 (15021)
Deutsche Bank AG Telecommunications Equity Long 999 438 10453
Deutsche Bank AG Telecommunications Equity Short 39476619 (1946 852)
Deutsche Bank AG Textiles Equity Short 11696 41
Deutsche Bank AG Toys/Games/Hobbies Equity Long 180107 6164
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Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Deutsche Bank AG Transportation Equity Long 6938751 212179
Deutsche Bank AG Transportation Equity Short 5018559 (713 793)
Deutsche Bank AG Water Equity Short 1221745 40924
Goldman Sachs International ~ Advertising Equity Short 47 875083 2981922
Goldman Sachs International ~ Aerospace/Defense Equity Long 5979760 308 554
Goldman Sachs International ~ Aerospace/Defense Equity Short 7265080 (471678)
Goldman Sachs International ~ Agriculture Equity Long 3715332 (124 950)
Goldman Sachs International ~ Agriculture Equity Short 845250 (30807)
Goldman Sachs International  Airlines Equity Long 23251963 (1481 626)
Goldman Sachs International  Airlines Equity Short 29265737 372 005
Goldman Sachs International ~ Apparel Equity Long 3414234 266 099
Goldman Sachs International ~ Apparel Equity Short 20737 548 (237 738)
Goldman Sachs International ~ Auto Manufacturers Equity Long 1945503 19520
Goldman Sachs International ~ Auto Manufacturers Equity Short 78121263 2774979
Goldman Sachs International  Auto Parts & Equipment Equity Long 10597 982 539166
Goldman Sachs International  Auto Parts & Equipment Equity Short 85326781 3074705
Goldman Sachs International ~ Banks Equity Long 27968775 (32691)
Goldman Sachs International ~ Banks Equity Short 91015847 1672165
Goldman Sachs International ~ Beverages Equity Long 3384930 (55400)
Goldman Sachs International ~ Beverages Equity Short 35666 734 3143749
Goldman Sachs International ~ Biotechnology Equity Long 450089 2390
Goldman Sachs International ~ Biotechnology Equity Short 41151492 2241892
Goldman Sachs International  Building Materials Equity Long 5090675 120 945
Goldman Sachs International  Building Materials Equity Short 11345579 399659
Goldman Sachs International ~ Chemicals Equity Long 15638513 322384
Goldman Sachs International ~ Chemicals Equity Short 42 406 357 (700 106)
Goldman Sachs International ~ Coal Equity Long 1308055 39 841
Goldman Sachs International ~ Coal Equity Short 114 553 (11833)
Goldman Sachs International ~ Commercial Services Equity Long 12756 324 384022
Goldman Sachs International ~ Commercial Services Equity Short 48849326 784098
Goldman Sachs International ~ Computers Equity Long 423269 43281
Goldman Sachs International ~ Computers Equity Short 63 403 591 (4163182)
Goldman Sachs International ~ Cosmetics/Personal Care Equity Short 2804983 16909
Goldman Sachs International ~ Distribution/Wholesale Equity Short 12207 799 618909
Goldman Sachs International  Diversified Financial Services Equity Long 19207 860 184 525
Goldman Sachs International  Diversified Financial Services Equity Short 51467415 (217 852)
Goldman Sachs International ~ Electric Equity Long 6373570 (66 309)
Goldman Sachs International ~ Electric Equity Short 34487 038 552843
Goldman Sachs International  Electrical Components & Equipment Equity Long 11514282 226 591
Goldman Sachs International ~ Electrical Components & Equipment Equity Short 697 962 (168)
Goldman Sachs International ~ Electronics Equity Long 802902 (58157)
Goldman Sachs International ~ Electronics Equity Short 58091055 522054
Goldman Sachs International ~ Energy-Alternate Sources Equity Short 42252 256 (666 435)
Goldman Sachs International ~ Engineering & Construction Equity Long 15776317 379412
Goldman Sachs International ~ Engineering & Construction Equity Short 12 821243 (350 586)
Goldman Sachs International ~ Entertainment Equity Short 13630504 (1649729)
Goldman Sachs International ~ Environmental Control Equity Long 135491 (43011)
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Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Goldman Sachs International ~ Environmental Control Equity Short 2172748 (21183)
Goldman Sachs International ~ Food Equity Long 6771865 (112732)
Goldman Sachs International ~ Food Equity Short 101387110 3472832
Goldman Sachs International ~ Food Service Equity Short 186363 (249)
Goldman Sachs International ~ Forest Products & Paper Equity Long 21498172 35419
Goldman Sachs International ~ Forest Products & Paper Equity Short 2505040 161720
Goldman Sachs International  Gas Equity Long 8001085 (182 242)
Goldman Sachs International ~ Gas Equity Short 5376728 201 681
Goldman Sachs International ~ Hand/Machine Tools Equity Long 4210916 318412
Goldman Sachs International ~ Hand/Machine Tools Equity Short 1377 865 53096
Goldman Sachs International ~ Healthcare-Products Equity Long 6386283 708 692
Goldman Sachs International ~ Healthcare-Products Equity Short 22138036 (805142)
Goldman Sachs International ~ Healthcare-Services Equity Short 27616542 (1660014)
Goldman Sachs International ~ Holding Companies-Diversified Equity Long 284924 (6 466)
Goldman Sachs International ~ Holding Companies-Diversified Equity Short 7142737 530915
Goldman Sachs International ~ Home Builders Equity Short 3331027 (7 960)
Goldman Sachs International ~ Home Furnishings Equity Long 12708 485
Goldman Sachs International ~ Home Furnishings Equity Short 18512751 276931
Goldman Sachs International ~ Household Products/Wares Equity Short 4067 744 (53347)
Goldman Sachs International ~ Housewares Equity Short 22299723 2350852
Goldman Sachs International ~ Insurance Equity Long 38627222 69 027
Goldman Sachs International Insurance Equity Short 47 662 355 (1180 550)
Goldman Sachs International Internet Equity Long 3522022 252728
Goldman Sachs International  Internet Equity Short 272278215 8496 508
Goldman Sachs International ~ Investment Companies Equity Short 41649 (5673)
Goldman Sachs International  Iron/Steel Equity Long 8953 288 (40 857)
Goldman Sachs International Iron/Steel Equity Short 3854789 (376 489)
Goldman Sachs International ~ Leisure Time Equity Long 3086 968 161996
Goldman Sachs International  Leisure Time Equity Short 977 227 358 686
Goldman Sachs International  Lodging Equity Long 554639 (847)
Goldman Sachs International  Lodging Equity Short 21290671 (50 536)
Goldman Sachs International ~ Machinery-Construction & Mining ~ Equity Long 3067 644 (405752)
Goldman Sachs International ~ Machinery-Construction & Mining  Equity Short 3054 950 163 682
Goldman Sachs International ~ Machinery-Diversified Equity Long 1702 449 171084
Goldman Sachs International ~ Machinery-Diversified Equity Short 6484633 (341937)
Goldman Sachs International ~ Media Equity Long 10468 575 (322 826)
Goldman Sachs International ~ Media Equity Short 102 058 324 (5241 680)
Goldman Sachs International ~ Metal Fabricate/Hardware Equity Long 1457112 (46 095)
Goldman Sachs International ~ Metal Fabricate/Hardware Equity Short 2158833 (290038)
Goldman Sachs International ~ Mining Equity Long 8179064 (260 649)
Goldman Sachs International ~ Mining Equity Short 44555955 (383172)
Goldman Sachs International ~ Miscellaneous Manufacturing Equity Long 411318 (9883)
Goldman Sachs International ~ Miscellaneous Manufacturing Equity Short 28720219 (408 680)
Goldman Sachs International  Office Furnishings Equity Short 286410 496
Goldman Sachs International  Office/Business Equipment Equity Long 1011199 (12481)
Goldman Sachs International  Oil & Gas Equity Long 32140398 233877
Goldman Sachs International  Oil & Gas Equity Short 38943708 (91567)
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Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
Goldman Sachs International  Oil & Gas Services Equity Long 2688986 254900
Goldman Sachs International il & Gas Services Equity Short 38663 237 (733130)
Goldman Sachs International ~ Packaging & Containers Equity Long 640 708 (11349)
Goldman Sachs International  Packaging & Containers Equity Short 16977 764 (1506 726)
Goldman Sachs International ~ Pharmaceuticals Equity Long 12025665 (170042)
Goldman Sachs International Pharmaceuticals Equity Short 55278275 (983 206)
Goldman Sachs International ~ Pipelines Equity Long 9135554 (748 039)
Goldman Sachs International  Pipelines Equity Short 4684461 (130180)
Goldman Sachs International ~ Private Equity Equity Short 7752207 (201 379)
Goldman Sachs International ~ Real Estate Equity Long 9661195 (950 475)
Goldman Sachs International ~ Real Estate Equity Short 30268512 340830
Goldman Sachs International ~ REITS Equity Long 1441450 (8905)
Goldman Sachs International ~ REITS Equity Short 52107 054 (80926)
Goldman Sachs International ~ Retail Equity Long 29335724 (1456 606)
Goldman Sachs International  Retail Equity Short 147787 451 (1790 163)
Goldman Sachs International  Savings & Loans Equity Short 7148 886 333553
Goldman Sachs International ~ Semiconductors Equity Long 51758 (21190)
Goldman Sachs International ~ Semiconductors Equity Short 114 464 577 3155972
Goldman Sachs International  Shipbuilding Equity Long 157 829 (87 481)
Goldman Sachs International  Software Equity Long 4118 540 256 654
Goldman Sachs International  Software Equity Short 35270910 4255548
Goldman Sachs International ~ Telecommunications Equity Long 12 446 041 (60947)
Goldman Sachs International ~ Telecommunications Equity Short 127 481 900 (2296 236)
Goldman Sachs International ~ Textiles Equity Short 4602 937 268 646
Goldman Sachs International  Toys/Games/Hobbies Equity Long 81431 (2517)
Goldman Sachs International  Toys/Games/Hobbies Equity Short 19919260 (950328)
Goldman Sachs International ~ Transportation Equity Long 6857022 (202510
Goldman Sachs International ~ Transportation Equity Short 78173706 (3046 493)
Goldman Sachs International  Trucking & Leasing Equity Short 49876 (423)
Goldman Sachs International ~ Water Equity Short 8196629 372398
JPMorgan Chase Bank N.A. Advertising Equity Short 8252815 190 407
JPMorgan Chase Bank N.A. Aerospace/Defense Equity Long 3021183 33510
JPMorgan Chase Bank N.A. Aerospace/Defense Equity Short 420415 (16141)
JPMorgan Chase Bank N.A. Agriculture Equity Long 2363148 (103 933)
JPMorgan Chase Bank N.A. Agriculture Equity Short 709243 (10717)
JPMorgan Chase Bank N.A. Airlines Equity Long 3645161 (87109)
JPMorgan Chase Bank N.A. Airlines Equity Short 180401 (3166)
JPMorgan Chase Bank N.A. Apparel Equity Long 3745226 (198 609)
JPMorgan Chase Bank N.A. Apparel Equity Short 16 045 249 262 811
JPMorgan Chase Bank N.A. Auto Manufacturers Equity Long 7036671 397799
JPMorgan Chase Bank N.A. Auto Manufacturers Equity Short 52680300 2489596
JPMorgan Chase Bank N.A. Auto Parts & Equipment Equity Long 5865 466 263902
JPMorgan Chase Bank N.A. Auto Parts & Equipment Equity Short 1819726 29230
JPMorgan Chase Bank N.A. Banks Equity Long 6025552 (34 926)
JPMorgan Chase Bank N.A. Banks Equity Short 50912075 3294186
JPMorgan Chase Bank N.A. Beverages Equity Long 6916 521 (2812)
JPMorgan Chase Bank N.A. Beverages Equity Short 4544000 235656

The accompanying notes form an integral part of these financial statements.
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Unrealised
appreciation/
Underlying Commitment (depreciation)
Counterparty Industrial sector nature Long/Short usb usb
Contracts for difference (cont.)
JPMorgan Chase Bank N.A. Biotechnology Equity Long 4143289 47 287
JPMorgan Chase Bank N.A. Biotechnology Equity Short 2675968 83432
JPMorgan Chase Bank N.A. Building Materials Equity Long 2241726 (28)
JPMorgan Chase Bank N.A. Building Materials Equity Short 6597791 (49172)
JPMorgan Chase Bank N.A. Chemicals Equity Long 36474611 (680035)
JPMorgan Chase Bank N.A. Chemicals Equity Short 60833532 (3441 844)
JPMorgan Chase Bank N.A. Commercial Services Equity Long 6329961 (96 733)
JPMorgan Chase Bank N.A. Commercial Services Equity Short 19681012 508 526
JPMorgan Chase Bank N.A. Computers Equity Long 3399210 (65958)
JPMorgan Chase Bank N.A. Computers Equity Short 1869152 26960
JPMorgan Chase Bank N.A. Cosmetics/Personal Care Equity Long 9645117 (147 008)
JPMorgan Chase Bank N.A. Cosmetics/Personal Care Equity Short 887 250 25410
JPMorgan Chase Bank N.A. Distribution/Wholesale Equity Long 771394 (12157)
JPMorgan Chase Bank N.A. Distribution/Wholesale Equity Short 7764909 292962
JPMorgan Chase Bank N.A. Diversified Financial Services Equity Long 8690423 (549 554)
JPMorgan Chase Bank N.A. Diversified Financial Services Equity Short 6532271 28017
JPMorgan Chase Bank N.A. Electric Equity Long 14304479 37961
JPMorgan Chase Bank N.A. Electric Equity Short 3253 854 (26 223)
JPMorgan Chase Bank N.A. Electrical Components & Equipment Equity Short 2821729 (124057)
JPMorgan Chase Bank N.A. Electronics Equity Long 2362297 (162 861)
JPMorgan Chase Bank N.A. Electronics Equity Short 29991 592 316287
JPMorgan Chase Bank N.A. Energy-Alternate Sources Equity Short 27192 208 (546 697)
JPMorgan Chase Bank N.A. Engineering & Construction Equity Long 4474172 (118754)
JPMorgan Chase Bank N.A. Engineering & Construction Equity Short 43206359 562619
JPMorgan Chase Bank N.A. Entertainment (a) Equity Long 6331712 (216 030)
JPMorgan Chase Bank N.A. Entertainment Equity Short 6918550 403 731
JPMorgan Chase Bank N.A. Environmental Control Equity Short 359279 1389
JPMorgan Chase Bank N.A. Equity Fund Equity Long 12039552 (165717)
JPMorgan Chase Bank N.A. Equity Fund Equity Short 20060 944 520443
JPMorgan Chase Bank N.A. Food Equity Long 7840812 212958
JPMorgan Chase Bank N.A. Food Equity Short 53910117 945236
JPMorgan Chase Bank N.A. Forest Products & Paper Equity Long 18552 695 634794
JPMorgan Chase Bank N.A. Forest Products & Paper Equity Short 1069011 (38825)
JPMorgan Chase Bank N.A. Gas Equity Long 2080536 (65697)
JPMorgan Chase Bank N.A. Gas Equity Short 1497153 (190)
JPMorgan Chase Bank N.A. Hand/Machine Tools Equity Short 252714 (30383)
JPMorgan Chase Bank N.A. Healthcare-Products Equity Long 4195516 (302 257)
JPMorgan Chase Bank N.A. Healthcare-Products Equity Short 7838397 5175
JPMorgan Chase Bank N.A. Healthcare-Services Equity Long 6522099 (317290
JPMorgan Chase Bank N.A. Healthcare-Services Equity Short 8297 636 326843
JPMorgan Chase Bank N.A. Holding Companies-Diversified Equity Long 1492103 45301
JPMorgan Chase Bank N.A. Holding Companies-Diversified Equity Short 1379553 (747)
JPMorgan Chase Bank N.A. Home Builders Equity Long 16777 (605)
JPMorgan Chase Bank N.A. Home Builders Equity Short 2346236 (17 423)
JPMorgan Chase Bank N.A. Home Furnishings Equity Long 11980 684 44 442
JPMorgan Chase Bank N.A. Home Furnishings Equity Short 1603250 (51420)
JPMorgan Chase Bank N.A. Household Products/Wares Equity Short 4683148 (64 787)

The accompanying notes form an integral part of these financial statements.
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JPMorgan Chase Bank N.A. Insurance Equity Long 35702 684 453905
JPMorgan Chase Bank N.A. Insurance Equity Short 11966762 (211185)
JPMorgan Chase Bank N.A. Internet Equity Long 2146414 (152 976)
JPMorgan Chase Bank N.A. Internet Equity Short 14470184 1203344
JPMorgan Chase Bank N.A. Investment Companies Equity Short 100 750 2206
JPMorgan Chase Bank N.A. Iron/Steel Equity Long 21617674 1122052
JPMorgan Chase Bank N.A. Leisure Time Equity Long 12 296 506 548 893
JPMorgan Chase Bank N.A. Leisure Time Equity Short 1839113 216 465
JPMorgan Chase Bank N.A. Lodging Equity Long 1414264 41434
JPMorgan Chase Bank N.A. Lodging Equity Short 883703 (11199)
JPMorgan Chase Bank N.A. Machinery-Construction & Mining  Equity Short 94 453 821
JPMorgan Chase Bank N.A. Machinery-Diversified Equity Long 7228614 78 405
JPMorgan Chase Bank N.A. Machinery-Diversified Equity Short 24517 431 1108621
JPMorgan Chase Bank N.A. Media Equity Long 9028936 (54738)
JPMorgan Chase Bank N.A. Media Equity Short 6166930 137118
JPMorgan Chase Bank N.A. Metal Fabricate/Hardware Equity Long 2870504 (17 892)
JPMorgan Chase Bank N.A. Metal Fabricate/Hardware Equity Short 5833520 (81278)
JPMorgan Chase Bank N.A. Mining Equity Long 27930105 634788
JPMorgan Chase Bank N.A. Mining Equity Short 445459 74927
JPMorgan Chase Bank N.A. Miscellaneous Manufacturing Equity Long 10219027 (122 509)
JPMorgan Chase Bank N.A. Miscellaneous Manufacturing Equity Short 173934 6106
JPMorgan Chase Bank N.A. Oi