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■ In August-15 the Fund returned –8.0% against the MSCI Daily TR 

Net World return of –4.4%.  

 

■ Negative performance this month primarily came from our 

holdings in the Financials (-3.0%), Information Technology            

(-1.4%), Consumer Discretionary (-0.8%) and Telecommunication 

Services (-0.5%) sectors. 

 

■ Individual best performers this month were Netflix (+0.3%) and 

Infineon Technologies (+0.3%); the worst were Gameloft (-1.1%) 

and Amaya (-0.7%). 

Note: Allocation and attribution figures are taken at close of business whereas fund performance is taken at 12pm. 

Commentary is provided on a quarterly basis. 

The investment objective of the Odey Atlas Fund is to provide long term     

capital growth, through an actively managed investment approach. 

 

The Fund will invest generally in equities anywhere in the world.  

 

The Fund may, in addition, invest in other transferable securities, including 

debt instruments and warrants. The Fund may gain exposure to commodities 

through investing in transferable securities in the commodities sector such as 

exchange traded commodities.  

 

The Fund may also invest up to 10% of the value of its scheme property in   

collective investment schemes.  

 

Derivatives may be used for investment and efficient portfolio  

management/hedging purposes, which may result in a higher level of volatility 

and risk than would be the case if the Fund did not invest in derivatives. 

28-A u g-2015

% Nav

Long Equity 102.7

Short Equity -31.7

£ I S Class 1.1723 £ R S Class 0.9995

£ I Class 98.04 £ R Class 95.01

$ I Class 97.12 € I Class 95.53

Fund Size (£m) 22.73

Inception Date

Index MSCI Daily TR Net World

28-A u g-2015

19-Oct-12

£ Fund

MSCI 

Daily TR 

Net World

Rel.

MTD -8.0 -4.4 -3.7

3-month -8.3 -7.5 -0.8

1-year -1.2 4.7 -5.8

YTD -6.4 -0.2 -6.3

1yr to 28-Aug-2015 -1.2 4.7 -5.8

1yr to 28-Aug-2014 -0.5 12.5 -13.0

Inc. to 28-Aug-2013 19.2 17.5 1.7

Since Inception 17.2 38.4 -21.2

CAGR since inception 5.7 12.1 -6.3
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Source for 2 tables above: Internal unaudited figures. All  
performance figures quoted are net of fees. Past 

performance is not a reliable indicator of future 

performance. 

The Atlas Fund launched as a long-only UCITS IV fund on 
19-Oct-12. On 25-Apr-2014 the Fund converted to a long-

short UCITS IV Fund.  

Source for above table: Quintillion Limited & Bloomberg. 
Calculation on a NAV basis with net income reinvested as 

at 28-Aug-15.  

The CF Odey Atlas Fund launched as a long-only UCITS 
IV fund on 19-Oct-12. As indicated by the dotted line, on 

25-Apr-2014 the Fund converted to the Odey Atlas Fund, a 

long-short UCITS IV Fund. Performance data represents 
the GBP I S share class (previously called the GBP I acc 

share class) which is subject to an annual management fee 

of 1% and no performance fee. The share classes available 
for investment post 25-Apr-2014 are the I acc and R acc 

classes which are subject to a 0.75% and 1.25% annual 

management charge respectively and a 20% performance 
fee. 
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This communication is for information purposes only and not intended to be viewed as a piece of independent investment research. 

© 2015 Odey Asset Management LLP (“OAM”) has approved this communication which is for private circulation only, and in the UK is directed to persons who are professional clients or eligible 

counterparties for the purposes of the FCA’s Conduct of Business Sourcebook and it is not intended for and must not be distributed to retail clients. It does not constitute an offer to sell or an  

invitation to buy or invest in any of the securities or funds mentioned herein and it does not constitute a personal recommendation or investment taxation or any other advice.  The information and 

any opinions have been obtained from or are based on sources believed to be reliable, but accuracy cannot be guaranteed.  Past performance does not guarantee future results and the value of all 

investments and the income derived therefrom can decrease as well as increase. Investments that have an exposure to currencies other than the base currency of the fund may be subject to exchange 

rate fluctuations. This communication and the information contained therein may constitute a financial promotion for the purposes of the Financial Services and Markets Act 2000 of the United  

Kingdom (the “Act”) and the rules of the FCA. This communication is not subject to any restrictions on dealing ahead. The distribution of this communication may, in some countries, be restricted by 

law or regulation. Accordingly, anyone who comes into possession of this communication should inform themselves of and observe these restrictions. OAM is not liable for a breach of such  

restrictions or for any losses relating to the accuracy, completeness or use of information in this communication, including any consequential loss. Please always refer to the fund’s prospectus.  OAM 

whose company No. is OC302585 and whose registered office is at 12 Upper Grosvenor Street, London, W1K 2ND, is authorised and regulated by the Financial Conduct Authority.  
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Comparative Benchmark Primary: Cash. Secondary: MSCI Daily TR Net World Index 

Fund inception date            19 October 2012 as a long-only UCITS IV Fund. On 
             25 April 2014 the Fund converted to a long-short UCITS IV Fund 
Fund type                                                               Irish long-short UCITS IV 

Base currency                                                                            £ 
Share classes    € (I, R), £ (I, R, I S, R S), $ (I, R) 
Hedging                  Non-base currencies are unhedged  

Dealing / Valuation                     Daily forward to 2pm / Close of business daily                                                                        
Front end fee                                                                          Up to 5% 
Annual Management fee                          R 1.25%, I 0.75%, RS 1.50%, IS 1% 

Performance fee           (I + R share class) 20% of the increase in the value per share of 
                          the Fund between the beginning and the end of the year.           
                  Fees crystallise annually. Losses carried forward. 
Anti-dilution fee               Applies to subs/reds if net subs/reds >5% of NAV 

Min.  investment                                                      R £5,000, I £1,000,000 
Dividends                     Income share classes available  
Administrator                                 Quintillion Limited 

Auditor                                                                                 Deloitte & Touche 
Custodian                                                 J.P. Morgan Bank (Ireland) Plc  
Price reporting                              Prices published daily in Financial Times 

ISIN     €I IE00BFRSTM69, €R IE00BFRSTN76, £I IE00BFRSTR15,                    
                   £R IE00BFRSTS22, £IS IE00BG6LCC49, £RS IE00BG6LCD55,                     
                              $I IE00BFRSTV50, $R IE00BFRSTW67       

SEDOL                    €I BFRSTM6, €R BFRSTN7, £I BFRSTR1, £R BFRSTS2,  
     £IS BG6LCC4, £RS BG6LCD5, $I BFRSTV5, $R BFRSTW6   

Freddie Lait 

Portfolio Manager 

Enquiries 

Andrew King  

Tel: +44 20 7208-1454 

Email: a.king@odey.com 
 

Sarah St. George 

Tel: +44 20 7208-1432 
Email: s.stgeorge@odey.com  

Rank Security Strategy Notional Exposure (%)

1 Fairway Energy Partners Long 8.6

2 Gameloft S.E Long 8.0

3 AutoZone Long 6.2

4 Orange Long 5.5

5 DH Long 5.4

Rank Security Strategy Notional Exposure (%)

1 October 15 Puts on NKY (19375.00) Short 7.9

2 Gold Bullion Securities Long 4.4

3 iShares JP M organ $ Emerging M arkets Bond UCITS ETF Short 3.0

4 September 15 Calls on SPX (2100.00) Long 2.5

5 LLOYDS 7.5884 05/12/20 Long 2.3
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Shows all currency exposures of holdings and forward currency positions.                   

Internal unaudited figures. 

Internal unaudited figures Internal unaudited figures 

Internal unaudited figures 


