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Fund Profile

e Direct investment or via investment funds in equities, investment grade bonds and money market instruments
e Active management fund reflecting the BCGE Group’s investment strategy with a high risk profile

e Equity allocation with broad international, management and style diversification (multi-manager and multi-style)
e Objective: to achieve long-term capital growth

Technical information Performance in EUR

Net Asset Value EUR 150.41 % 2017 2018 2019 2020 2021 5 Years YTD Dec 22
Fund assets (m) EUR9.18 Fd NAV 4.97 -8.43 16.82 3.47 16.25 9.36 -15.00 -2.89
Volatility (5 years) 1029%  ponchmark 501  -3.73 1684 380 1500 2130 974  -4.23
Tracking error (5 years) 2.69
Correlation (5 years) 0.97 Total Return Performance

Index: 10% Cash / 30% Global bonds / 60% Global equities
Beta (5 years) 1.01

Capitalisation Fund

Fund features Indexed historical performance
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Fund domicile Luxembourg /“/\
Custodian bank BCEE 130 N WA
Portfolio Manager (BCGE) Didier Theytaz 125

Launch date 15.11.2012 120 A

Fund base currency EUR s /'// v\ A '

All'in fee 1.30%
TER as of 30.06.2022 2.05% 110
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Fund manager's report

December was marked by increased volatility across all asset classes. Equities (MSCI World GDP) ended the month down 2.8% in USD. Central banks continued their
monetary tightening cycle and reiterated their intentions to fight inflation. The sub-fund finished the month in negative territory but higher than its benchmark. The negative
impact of the equity exposure was offset by selection of quality instruments and a good regional allocation. Bonds did not play their role as in protection this context of rising
rates. In 2022, the moderate exposure to equities and bonds, selection of instruments, and the allocation in small and mid caps detracted from performance.

Major Holdings

Investment Categories

Equities 70% 66.2%
Synchrony (LU) Swiss All Caps (CHF) | 7.5%
Edgewood US Select Growth 57% 0%
Comgest Growth Europe 4.8% 50%
Uni-Global Equities Europe 4.7% 40%
Majedie US Equity 4.2% 30% 5
Bonds 20% 14.0% —
Synchrony (LU) World Bonds (EUR) | 11.4% 10%
1.25% Nab 05-26 2.6% 0%
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BCGE Asset Management Quai de I'lle 17 1204 Geneve Tel. +41 (0) 58 211 21 00

The information contained in this document is based on reliable data and statistics. The performances indicated are provided for information purposes only and offer no guarantee for future performance. The
Banque Cantonale de Genéve and BCGE Group cannot be held liable. Annual and half-yearly reports, prospectuses and fund contracts as well as the KlIDs of the investment funds managed or distributed by
BCGE may be obtained free of charge from BCGE, Geneva, from BCV, Lausanne (payment service) or from GERIFONDS SA, fund representative in Switzerland (www.gerifonds.ch).



