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INTRODUCTION

General

DB Platinum IV (the “Company”) is registered in the Grand Duchy of Luxembourg as an undertaking for
collective investment pursuant to Part | of the Luxembourg law of 17 December 2010 relating to
undertakings for collective investment, as may be amended (the “Law”). The Company qualifies as an
undertaking for collective investment in transferable Securities (“UCITS”) under article 1(2) of the Directive
2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the coordination of laws,
regulations and administrative provisions relating to undertakings for collective investment in transferable
securities, as may be amended (the “UCITS Directive”’) and may therefore be offered for sale in each
member state of the European Union (‘EU Member State”), subject to registration. The Company is
presently structured as an umbrella fund to provide both institutional and retail investors with a variety of
sub-funds (the “Sub-Funds” or individually a “Sub-Fund”) of which the performance may be linked
partially or in full to the performance of an underlying asset, such as, for instance, a basket of securities or
an index (the “Underlying Asset”). The registration of the Company does not constitute a warranty by any
supervisory authority as to the performance or the quality of the shares issued by the Company (the
“Shares”). Any representation to the contrary is unauthorised and unlawful.

Listing on a Stock Exchange

Application may be made to list certain Classes of the Shares on the Luxembourg Stock Exchange and/or
any other stock exchange as determined by the board of directors of the Company (the “Board of
Directors”).

The approval of any listing particulars pursuant to the listing requirements of the relevant stock exchange
does not constitute a warranty or representation by such stock exchange as to the competence of the
service providers or as to the adequacy of information contained in the listing particulars or the suitability of
the Shares for investment or for any other purpose.

Selling and Transfer Restrictions

None of the Shares has been or will be registered under the United States Securities Act of 1933, as
amended (the “1933 Act”), or under the securities laws of any state or political sub-division of the United
States of America or any of its territories, possessions or other areas subject to its jurisdiction including the
Commonwealth of Puerto Rico (the “United States”), and such Shares may not be offered, sold or
otherwise transferred in the United States. The Shares are being offered and sold in reliance on an
exemption from the registration requirements of the 1933 Act pursuant to Regulation S thereunder. The
Company has not been and will not be registered under the United States Investment Company Act of
1940, as amended, nor under any other United States federal laws. Accordingly, Shares are not being
offered or sold within the United States or to or for the account of US persons (as defined for purposes of
the United States federal securities, commodities and tax laws, including Regulation S under the 1933 Act)
(together “US Persons”). Subsequent transfers of Shares within the United States or to US Persons are
prohibited (please see the compulsory redemption provisions under the section “Procedure for Direct
Redemption” of chapter “Redemption of Shares” below).

The Shares have not been approved or disapproved by the United States Securities and Exchange
Commission (the “SEC”) or any other regulatory agency in the United States, nor has the SEC or any other
regulatory agency in the United States passed upon the accuracy or adequacy of this Prospectus or the
merits of the Shares. Any representation to the contrary is a criminal offence.

The United States Commodity Futures Trading Commission has not reviewed or approved this offering or
any offering memorandum for the Company.

No person is authorised to make any representation other than as contained in the Prospectus or in the
documents referred to in the Prospectus (as defined under “Definitions”). Such documents are available
to the public free of charge at the registered office of the Company which is located at 11-13, boulevard de
la Foire, L-1528 Luxembourg.

This Prospectus may not be distributed into the United States. The distribution of this Prospectus
and the offering of the Shares may also be restricted in certain other jurisdictions.

Marketing and Distribution

The Management Company has the overall responsibility for marketing and distribution of the Shares.
However, the Management Company may appoint distributors or dealers for the distribution of Shares in
certain jurisdictions, which in turn may appoint sub-distributors (each a “Distributor”).

Shares may be purchased directly from the Company or from a Distributor as explained in more detail in
the chapter “Issue of Shares and Subscription” and in the relevant product annex describing each Sub-
Fund (the “Product Annex”). Information on the Distributors can be found in the country annex and/or the
marketing material setting out information relevant for the jurisdictions in which the Shares are offered for
subscription. The Distributors may not offset the orders received or carry out any duties connected to the
individual processing of the subscription, redemption and conversion orders.

Marketing Rules

Subscriptions can be accepted only on the basis of the latest available version of this Prospectus, which is
valid only if accompanied by a copy of the Company's latest annual report (the “Annual Report”)
containing the audited accounts, the semi-annual report (the “Semi-annual Report”) and (where required



by law or regulation or any applicable stock exchange listing rules) the quarterly report (the “Quarterly
Report”) provided such reports are published after the latest Annual Report. The Annual Report and the
Semi-annual Report form an integral part of the Prospectus.

Prospective investors should review this Prospectus carefully, in its entirety and consult with their legal, tax
and financial advisers in relation to (i) the legal and regulatory requirements within their own countries of
residence or nationality for the subscribing, purchasing, holding, converting, redeeming or disposing of
Shares; (ii) any foreign exchange restrictions to which they are subject in their own countries in relation to
the subscribing, purchasing, holding, converting, redeeming or disposing of Shares; (iii) the legal, tax,
financial or other consequences of subscribing for, purchasing, holding, converting, redeeming or
disposing of Shares; and (iv) any other consequences of such activities. Investors that have any doubt
about the contents of this document should consult their stockbroker, bank manager, solicitor, accountant,
tax, or other financial adviser.

No person has been authorised to give any information or to make any representation in connection with
the offering of Shares other than those contained in this Prospectus, and the reports referred to above
and, if given or made, such information or representation must not be relied upon as having been
authorised by the Company. To reflect material changes, this document may be updated from time to time
and investors should investigate whether any more recent Prospectus is available.

Responsibility for the Prospectus

The Board of Directors has taken all reasonable care to ensure that at the date of publication of this
Prospectus the information contained herein is accurate and complete in all material respects. The Board
of Directors accepts responsibility accordingly.

Currency References

All references in the Prospectus to “USD” refer to the currency of the United States of America; to “euro”
or “EUR” refer to the currency of the member states of the European Union that adopt the single currency
in accordance with the Treaty establishing the European Economic Community (signed in Rome on 25
March 1957), as amended; to “JPY” or “Yen” refer to the currency of Japan; to “GBP” refer to the currency
of the United Kingdom, to “CHF” refer to the currency of Switzerland, to “SEK” refer to the currency of
Sweden and/or such other currency as defined in the Product Annex.

Date

The date of this Prospectus is the date mentioned on the cover page.
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DEFINITIONS

Unless otherwise specified in the main part of this Prospectus or in the relevant Product Annex:

“Account”

“Administrative
Expenses”

“Administrative
Agent”

“Administrative
Agent Fee”

“Aggregate Initial
Subscription
Amount”

“AlIFM Directive”

“AlFM Law”

“Alternative Sales
Charge
Arrangements”

“Annual Report”

“Articles of
Incorporation”

“Authorised Payment

Currency”

“Bearer Shares”

“Board of Directors”

“Business Day”

“Capitalisation
Shares”

“Class(-es)” or
“Share Class(-es)”

Means (i) a separate temporary investment account or (ii) a separate
disinvestment account as described in further detail under “Issue of Shares and
Subscription” and “Redemption of Shares”;

Means the expenses incurred in connection with the Company’s operations as
described in more detail under “Fees and Expenses”;

Means RBC Investor Services Bank S.A. with registered office at 14, Porte de
France, L-4360 Esch-sur-Alzette, Grand Duchy of Luxembourg;

Means any fees payable by the Company to the Administrative Agent pursuant
to the Investment Fund Service Agreement;

Means the product of all Shares subscribed for during the Offering Period and
the Initial Issue Price;

Means Directive 2011/61/EU of the European Parliament and of Council of 8
June 2011 on Alternative Investment Fund Managers and amending Directives
2003/41/EC and 2009/65/EC and Regulations (EC) No 1060/2009 and (EU) No
1095/2010.

Means the Luxembourg law of 12 July 2013 relating to alternative investment
fund managers and implementing the AIFM Directive into Luxembourg
legislation.

Alternative Sales Charge Arrangements consist of a Contingent Deferred Sales
Charge and a Distribution Fee applicable to Shares of Classes “I12D”, “12C”,
“R2D” and “R2C” (unless otherwise specified in the relevant Product Annex) as
explained in further detail under “Fees and Expenses” and in the relevant
Product Annex;

Means the last available annual report of the Company including its audited
accounts;

Means the articles of incorporation of the Company, as amended;

Means the currencies in which, in addition to the Reference Currency and the
Share Class Currency, subscriptions and redemptions for Shares in a particular
Class may be made. Unless otherwise specified in the Product Annex, the
Authorised Payment Currency will be euro;

Means Shares which are represented either (i) by a Global Share Certificate or
(i) by Individual Bearer Share Certificates as described under “Issue of Shares
and Subscription”;

Means the board of directors of the Company. Any reference to the Board of
Directors includes a reference to its duly authorised agents or delegates;

Means a day that is both a Product Business Day (as defined in the Product
Annex) and an Index Business Day (as defined in the Product Annex), unless
otherwise defined in the relevant Product Annex;

Means Shares not distributing dividends;

Means the class or classes of Shares relating to a Sub-Fund where specific
features with respect to fee structure, Minimum Initial Subscription Amount,
Minimum Initial Subsequent Subscription Amount, Minimum Subsequent
Subscription Amount, Minimum Holding Requirement, Minimum Redemption
Amount, dividend policy, investor eligibility criteria or other specific features
may be applicable. The details applicable to each Class will be described in the
relevant Product Annex;
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“Clearing Agents”

“Company” or
“Fund”

“Company’s
Website”

“Confirmation Note”

“Contingent Deferred
Sales Charge”

“CSSF Circular
11/512”

“CSSF Circular
16/644”

“Conversion Charge”

“CSSF”

“DB Affiliates”

“Depositary”

“Depositary
Agreement”

“Depositary Fee”

“Direct Investment

Policy”
“Director”

“Distributor”

“Distribution Fee”

“Distribution Shares”
“EU”
“EMIR”

“EU Member State”

Means the clearing institutions selected in the countries where the Shares may
be subscribed for and through which Global Share Certificates are transferred
by book entry to the securities accounts of the Shareholders' financial
intermediaries opened with such Clearing Agents as described in further detail
under “Issue of Shares and Subscription”. Unless otherwise specified in the
relevant Product Annex, Clearing Agents will be Clearstream Banking société
anonyme in Luxembourg and/or Clearstream Banking AG in Frankfurt am Main
and such further clearing agents(s) or clearance system(s) that may be
appointed;

Means DB Platinum |V, an investment company incorporated under
Luxembourg law in the form of a société anonyme qualifying as a société
d'investissement a capital variable under the Law (SICAV);

Means the website of the Company http://www.systematic.deutscheam.com, or
any successor thereto;

Means the note to be sent by the Administrative Agent to a Shareholder
confirming the orders placed;

Means the charge which investors holding Shares of Classes “I2D”, “I12C”,
“R2D” or “R2C” may be liable to as described under “Fees and Expenses” and
in the relevant Product Annex. No Contingent Deferred Sales Charge will be
applicable unless otherwise provided for in the Product Annex;

Means the CSSF Circular 11/512 concerning the presentation of the main
regulatory changes in risk management following the publication of CSSF
Regulation 10-4 and ESMA clarifications, further clarifications from the CSSF
on risk management rules and the definition of the content and format of the
risk management process to be communicated to the CSSF;

Means the CSSF Circular 16/644 concerning provisions applicable to credit
institutions acting as UCITS depositary subject to Part | of the law of the 17
December 2010 relating to undertakings for collective investment and to all
UCITS, where appropriate, represented by their management company;

Means the charge to be paid by investors in the event of a conversion of
Shares as described under “Conversion of Shares” and in the relevant Product
Annex;

Means the Commission de Surveillance du Secteur Financier, the Luxembourg
supervisory authority;

Means entities within, and/or employees, agents, affiliates or subsidiaries of
members of the Deutsche Bank AG Group;

Means RBC Investor Services Bank S.A. with registered office at 14, Porte de
France, L-4360 Esch-sur-Alzette, Grand Duchy of Luxembourg;

Means the agreement, dated 6 October 2016, by which RBC Investor Services
Bank S.A. has been appointed as Depositary of the Company, as amended
and restated in accordance with the UCITS V Directive;

Means any fees payable by the Company to the Depositary pursuant to the
Depositary Agreement;

Has the meaning set forth in the main part of the Prospectus under “Investment
Objectives and Policies”;

Means any of the directors of the Company for the time being;

Means any distributor or dealer for the distribution of Shares in certain
jurisdictions, as appointed by the Management Company, or any sub-distributor
thereof;

Means the fee which may be paid by the Management Company to the
relevant Distributor out of the Management Company Fee;

Means Shares distributing dividends;
Means the European Union;

Means (i) the European Union Regulation No 648/2012 on OTC derivatives,
central counterparties and trade repositories, (ii) any regulation of any type
taken pursuant to (i) and (iii) any rule, guideline and specific position from time
to time adopted by the CSSF or the European Securities and Market Authority;

Means any of the Member States of the EU;
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“Extraordinary
Expenses”

“FDI”

“Financial
Instruments Held In
Custody”

“First Class
Institutions”

“Fixed Fee”

“Fixed Fee Agent”

“Fund”

“Global Share
Certificate”

“Grand-ducal
Regulation of 8
February 2008”

“Hedging Asset(s)”

“Index”

“Index Business
Day”

“Index Constituent
Agent”

“Index Sponsor”

“Indirect Investment
Policy”

“Individual Bearer
Share Certificates”

“Initial Issue Price”

“Initial
Subscriptions”

“Institutional
Investors”

“Investment Fund
Service Agreement”

“Investment
Instruments”

Means expenses relating to litigation costs as well as any tax, levy, duty or
similar charge imposed on the Company or its assets that would otherwise not
qualify as ordinary expenses;

Means financial derivative instrument(s);

Means financial instruments that are held in custody pursuant to Article
22(5)(a) of the UCITS Directive that are deposited with the Depositary or its
agent.

Means first class financial institutions selected by the Board of Directors,
subject to prudential supervision and belonging to the categories approved by
the CSSF for the purposes of the OTC derivative transactions and specialised
in this type of transactions;

Means, as further described under “Fees and Expenses” below, the
comprehensive fee payable by the Company for each Sub-Fund in respect of
the ordinary fees, expenses and costs incurred by that Sub-Fund;

Means Deutsche Bank AG, acting through its London branch and/or Deutsche
Asset Management (UK) Limited;

Means the Company;

Means the certificates issued in the name of the Company (as described in
further detail under “Issue of Shares and Subscription”);

Means the Grand-ducal regulation of 8 February 2008 as may be amended
from time to time, relating to certain definitions of the amended law of 20
December 2002 on undertakings for collective investment and implementing
Commission Directive 2007/16/EC of 19 March 2007 implementing Council
Directive 85/611/EEC on the coordination of laws, regulations and
administrative provisions relating to undertakings for collective investment in
transferable securities as regards the clarification of certain definitions;

Means certain assets in which a Sub-Fund with an Indirect Investment Policy is
invested in, as further described in the Product Annex;

Is as defined in the relevant Product Annex;

Is as defined in the relevant Product Annex;

Means Deutsche Bank AG, acting through its London branch or any successor
unless otherwise defined in the relevant Product Annex;

Means the sponsor of the Index, which is Deutsche Bank AG, acting through its
London branch or any successor unless otherwise defined in the relevant
Product Annex;

Has the meaning set forth in the main part of the Prospectus under “Investment
Objectives and Policies”;

Means the individual certificates as described in further detail under “Issue of
Shares and Subscription”;

Means the price at which Shares may be subscribed to during the Offering
Period (if any) and/or up to (but excluding) the Launch Date (if applicable);

Means subscriptions for Shares made at the Initial Issue Price as described in
detail under “Issue of Shares and Subscription”;

Means an investor meeting the requirements to qualify as an institutional
investor for the purposes of article 174(2) of the Law;

Means the agreement dated 14 February 2002 (as assigned and amended on
12th September 2005) between the Company, the Management Company and
the Administrative Agent, as amended by a novation agreement dated 3 April
2006;

Means transferable securities and all other liquid financial assets referred to
under section 1 of chapter “Investment Restrictions”;
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“Investment
Manager”

“Investment
Management
Agreement”

“Investment
Management Fee”

“Investment
Objective”

“Investment Policy”

“Investment
Restrictions”

“Launch Date”

“Lawu

“Luxembourg
Banking Day”

“Management
Company”

“Management
Company
Agreement”

“Management
Company Fee”

“Maturity Date”

“Minimum Aggregate
Initial Subscription
Amount”

“Minimum Holding
Requirement”

Means State Street Global Advisors Limited, with registered office at 20,
Churchill Place, Canary Wharf, London E14 5HJ, United Kingdom, unless
otherwise specified in the relevant Product Annex. When an investment
manager is indicated in the relevant Product Annex as acting in relation to a
Sub-Fund, Investment Manager means any investment manager appointed by
the Management Company to provide investment management services to the
Management Company in respect of such Sub-Fund or any successor thereof;

Means an agreement between the Management Company and the Investment
Manager.

When State Street Global Advisors Limited is the Investment Manager, the
Investment Management Agreement means the agreement dated 17
November 2006 between the Management Company and State Street Global
Advisors Limited, as amended from time to time;

Where applicable to a Sub-Fund as disclosed in the relevant Product Annex,
means any fees payable by the Management Company to the Investment
Manager which is a maximum percentage that will be calculated upon each
Valuation Day on the basis of the Net Assets of the relevant Classes pursuant
to the Investment Management Agreement;

Means the predefined investment objective of the Sub-Funds as specified in
the relevant Product Annex;

Means the predefined investment policy of the Sub-Funds as specified in the
relevant Product Annex;

Means the investment restrictions set out in more detail under “Investment
Restrictions”;

Means the date on which the Company issues Shares relating to a Sub-Fund in
exchange for the subscription proceeds;

Means the Luxembourg law of 17 December 2010 relating to undertakings for
collective investment, as may be amended;

Means a day (other than a Saturday or a Sunday) on which commercial banks
are open and settle payments in Luxembourg;

Means Deutsche Asset Management S.A., with registered office at 2,
boulevard Konrad Adenauer, L-1115 Luxembourg, Grand Duchy of
Luxembourg (see also section “The Management Company” under
“Management and Administration of the Company”). Any reference to the
Management Company includes a reference to its duly authorised agents or
delegates;

Means the management company agreement dated 26 October 2012 between
the Company and the Management Company as may be amended from time to
time. This agreement superseded and replaced, with immediate effect, the
management company agreement dated 1 July 2011 entered into between the
same parties;

Means the annual fee, payable monthly by the Company to the Management
Company, which will accrue daily on each calendar day and will be calculated
on each Valuation Day on the basis of a percentage of (i) the last available Net
Asset Value of each Sub-Fund or Class of Shares or (ii) the Initial Issue Price
multiplied by the number of outstanding Shares of each Sub-Fund or Class of
Shares (as indicated for each Sub-Fund or Class of Shares in the relevant
Product Annex and further specified under “Fees and Expenses”) pursuant to
the Management Company Agreement;

Means the date indicated in the relevant Product Annex on which the
outstanding Shares will be redeemed, the Sub-Fund being thereafter closed, as
more fully described under “Redemption of Shares”. Unless a Maturity Date
has been indicated in the relevant Product Annex, Sub-Funds will have no
Maturity Date;

Means the minimum value of the Aggregate Initial Subscription Amount;

Means the minimum number of Shares or Net Asset Value per Share (as
appropriate) which must be held at any time by a Shareholder. Unless
otherwise specified in the relevant Product Annex, the Minimum Holding
Requirement will be 1 Share;
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“Minimum Initial
Subscription
Amount”

“Minimum Initial
Subsequent
Subscription
Amount”

“Minimum Net Asset
Value”

“Minimum
Redemption
Amount”

“Minimum
Subsequent
Subscription
Amount”

“Money Market

Instruments”

“Net Assets”

“Net Asset Value” or
“NAV"

“Net Asset Value per
Share”

“New Class”

“New Sub-Fund”

“OECD”

“OECD Member
State”

“Offering Period”

“Original Class”

“Original Sub-Fund”

“Product Annex”

“Product Business
Day”

Means the minimum number of Shares or Net Asset Value per Share (as
appropriate) which must be subscribed/converted for by a Shareholder during
the Offering Period and up to but excluding the Launch Date (if applicable).
Unless otherwise specified in the relevant Product Annex, the Minimum Initial
Subscription Amount will be 10 Shares;

Means the minimum number of Shares or Net Asset Value per Share (as
appropriate) which must be subscribed/converted for by a new Shareholder on
or after the Launch Date. Unless otherwise specified in the relevant Product
Annex, the Minimum Initial Subsequent Subscription Amount will be 1 Share;

Means an amount specified in the relevant Product Annex. Unless otherwise
specified in the relevant Product Annex, the Minimum Net Asset Value per
Sub-Fund will be euro 10,000,000 (or the equivalent in the Reference Currency
of the relevant Sub-Fund);

Means the minimum number of Shares or Net Asset Value for which Shares
may be redeemed. Unless otherwise specified in the relevant Product Annex,
for Registered Shares there will be no Minimum Redemption Amount and for
Bearer Shares the Minimum Redemption Amount will be 1 Share;

Means the minimum number of Shares or Net Asset Value per Share (as
appropriate) which must be subscribed/converted for by an existing
Shareholder on or after the Launch Date. Unless otherwise specified in the
relevant Product Annex, the Minimum Subsequent Subscription Amount will be
1 Share;

Means instruments normally dealt in on a money market which are liquid and
have a value which can be accurately determined at any time;

Means the Net Asset Value of a Sub-Fund or of a Class of a Sub-Fund or of
the Shares but before deduction of the Management Company Fee, Investment
Management Fee, Distribution Fee, and Fixed Fee (as applicable) and any
other fees and expenses to be deducted from the assets of the Sub-Fund;

Means the net asset value of the Company, of a Sub-Fund or of a Class of
Shares, as appropriate, calculated as described in this Prospectus;

Means the Net Asset Value attributable to all the Shares issued in respect of a
particular Sub-Fund and/or Class of Shares, as appropriate, divided by the
number of Shares issued by the Company in respect of such Sub-Fund or
Class of Shares;

Means, in case of conversion of Shares, the new Class of Shares into which a
Shareholder has converted part or all of his Shares belonging to the Original
Class, as described under “Conversion of Shares”;

Means in case of conversion of Shares, the new Sub-Fund into which a
Shareholder has converted part or all of his Shares relating to the Original Sub-
Fund, as described under “Conversion of Shares”;

Means the Organisation for Economic Cooperation and Development;

Means any of the member states of the OECD;

Means the period prior to the Launch Date during which Shares may be
subscribed at the Initial Issue Price for settlement on the Launch Date;

Means, in case of a conversion of Shares, the Class of Shares from which a
Shareholder wants to convert part or all of his Shares into Shares of a New
Class, as described under “Conversion of Shares”;

Means in case of a conversion of Shares, the Sub-Fund from which a
Shareholder requests to convert part or all of his Shares into Shares relating to
the New Sub-Fund, as described under “Conversion of Shares”;

Means an annex to this Prospectus describing the specific features of a Sub-
Fund. The Product Annex is to be regarded as an integral part of the
Prospectus;

Is as defined in the relevant Product Annex;
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“Prohibited Persons”

“Prospectus”

“Quarterly Report”

“Redemption
Charge”

“Redemption Price”

“Redemption
Proceeds”

“Reference
Currency”

“Registered Shares”

“Registrar and
Transfer Agency
Agreement”

“Registrar and
Transfer Agent”

“Registrar and
Transfer Agent Fee”

“Regulated Market”

“Regulations”

“RESA”

“Retail Investor”

“Repurchase
Transaction”

“Securities Financing
Transaction” or
“SFT”

Means any person, firm or corporate entity, determined in the sole discretion of
the Board of Directors as being not entitled to subscribe for or hold Shares in
the Company or, as the case may be, in a specific Sub-Fund or Class, (i) if in
the opinion of the Board of Directors such holding may be detrimental to the
Company, (ii) if it may result in a breach of any law or regulation, whether
Luxembourg or foreign, (iii) if as a result thereof the Company may become
exposed to disadvantages of a tax, legal or financial nature that it would not
have otherwise incurred or (iv) if such person would not comply with the
eligibility criteria of a given Class;

Means this prospectus including, the key investor information documents,
Annual Report, Semi-annual Report, Quarterly Reports (as the case may be)
and Product Annexes, as amended, supplemented, restated or otherwise
modified from time to time;

Means the last available quarterly report (if any) of the Company containing
unaudited accounts;

Means the charge or fee to be paid out of the Redemption Price which Shares
of Classes “I” and “R” may be subject to, as described under “Redemption of
Shares” and in the relevant Product Annex. No Redemption Charge will be
applicable unless otherwise provided for in the Product Annex;

Means the price at which Shares are redeemed (before deduction of any
charges, costs, expenses or taxes), as described under “Redemption of
Shares”;

Means the Redemption Price less any charges, costs, expenses or taxes, as
described under “Redemption of Shares”;

Means the currency that is used by the Administrative Agent to calculate the
Net Asset Value and/or the Net Asset Value per Share of the relevant Sub-
Fund. Unless otherwise specified in the relevant Product Annex, the Reference
Currency will be euro;

Means Shares which are issued in registered form of which the ownership is
registered and documented in the Company's shareholders’ register as
described under “Issue of Shares and Subscription”;

Means the agreement dated 14 February 2002 (as assigned and amended on
12 September 2005) between the Company, the Management Company and
the Registrar and Transfer Agent;

Means RBC Investor Services Bank S.A. with registered office at 14, Porte de
France, L-4360 Esch-sur-Alzette, Grand Duchy of Luxembourg;

Means any fees payable to the Registrar and Transfer Agent pursuant to the
Registrar and Transfer Agency Agreement;

Means a regulated market, which operates regularly and is recognised and
open to the public;

Means (i) Part 1 of the Law, (ii) the UCITS Directive, (iii) any amendment or
replacement legislation thereto for the time being in force and (iv) any rules,
guidelines from time to time adopted by the CSSF pursuant thereto;

The Luxembourg Recueil Electronique des Sociétés et Associations;

Means an investor not qualifying as an Institutional Investor;

Means a transaction governed by an agreement by which a counterparty
transfers securities, or guaranteed rights relating to title to securities where that
guarantee is issued by a recognised exchange which holds the rights to the
securities and the agreement does not allow a counterparty to transfer or
pledge a particular security to more than one counterparty at a time, subject to
a commitment to repurchase them, or substituted securities of the same
description at a specified price on a future date specified, or to be specified, by
the transferor, being a repurchase agreement for the counterparty selling the
securities and a reverse repurchase agreement for the counterparty buying
them;

Means a securities financing transaction as defined in point (11) of Article 3 of
Regulation (EU) No 2015/2365. The SFTs selected by the Board of Directors
are either a Repurchase Transaction, a Securities Borrowing Transaction or a
Securities Lending Transaction;
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“Securities Lending
Transaction and
Securities Borrowing
Transaction”

“Semi-annual
Report”

“Share Class
Currency”
“Shareholder(s)”

“Shares”

“Sub-Fund”

“Subsequent
Subscriptions”

“Swap Calculation
Agent”

“Swap Counterparty”

“Total Return Swap”

“Tracking
Difference”

“Tracking Error”

“Transaction Day”

“Transaction Fees”

“UCITS”

“UCITS Directive”

“UCITS V Directive”

“Underlying Asset”

Means a transaction by which a counterparty transfers securities subject to a
commitment that the borrower will return equivalent securities on a future date
or when requested to do so by the transferor, that transaction being considered
as securities lending for the counterparty transferring the securities and being
considered as securities borrowing for the counterparty to which they are
transferred,

Means the last available semi-annual report of the Company including the
Company’s semi-annual unaudited accounts, all to be considered as an
integral part of the Prospectus;

Means the currency in which the Initial Issue Price of a Share Class is
denominated;

Means (i) in respect of Registered Shares, the Shareholder(s) duly registered
in the Company’s shareholders’ register and (ii) in respect of Bearer Shares,
the persons holding such Bearer Shares;

Means the Shares with no par value in the Company, issued in such form as
described in the relevant Product Annex;

Means a separate portfolio of assets established for one or more Share
Classes of the Company