
OVERVIEW

Asset Class Fixed Income
Category High-Yield
Strategy Active Strategy
Sub-fund of DPAM L
Legal Structure SICAV
Domicile Luxembourg
Reference Currency EUR
Liquidity Daily
Sub-fund launch 23.09.2013
First NAV date 04.07.2019
Countries notified for public sale

AT, CH, DE, ES, FR, IT, LU, NL
ISIN LU0966249483
Entry Fee Maximum 1% 
Exit Fee 0%
Ongoing charges* 0.63%
*included management fee 0.45%

Minimum investment EUR 25'000 
NAV (Distribution) 145.15
Last gross dividend (12.05.2021) EUR 4.27
Assets (all classes) mn EUR 481.02
Number of positions 164

Fund Benchmark

PERFORMANCES (%)

1 month -0.37 -0.44

YTD 1.51 2.69

1 year 2.30 3.42

3 years annualised - -

5 years annualised - -

10 years annualised - -

Fund Benchmark

PORTFOLIO CHARACTERISTICS
Maturity (Years) 2.49 2.80
Duration (Years) 3.41 3.44
Modified Duration (%) 3.30 3.34
Yield to Worst (%) 3.32 3.01
YTW (ModDur Weighted) (%) 3.15 2.99
Number of Issuers 111 301

INVESTMENT UNIVERSE
The fund principally invests in fixed or floating rate, short, medium and/or long term bonds and/or
other  debt  securities  (including,  but  not  limited  to,  perpetual  notes,  subordinated  bonds,
zerocoupon bonds and bonds whose interest may be capitalised or paid in kind by the issue of new
bonds ("PIK bonds"), denominated in euro issued by companies (outside the financial sector) from
any part of the world and which offer a high yield.

BENCHMARK

Bloomberg Euro High Yield 3% Capped ex Fin

BREAKDOWNS (%)

Sectors Fund Bench

Industrials 31.5 27.7
Communication 24.2 24.5
Consumer Cyclicals 21.8 25.0
Consumer Non-Cyclicals 17.1 12.8
Technology 3.3 3.5
Energy 1.2 2.5
Utilities 0.2 4.0
Derivatives 0.0 0.0
Cash 0.8 0.0

Credit Ratings (Scale S&P) Fund Bench

BBB 0.0 1.7
BB 51.3 60.8
B 40.3 31.0
C-Category 7.6 6.4
Cash 0.8 0.0

Modified Durations Fund Bench

< 3% 47.5 47.2
3 - 5% 38.6 36.5
5 - 7% 12.2 13.3
7 - 10% 0.9 2.9
> 15% 0.1 0.2
Cash 0.8 0.0

Countries Fund Bench

France 28.3 15.9
United States 14.0 16.1
Germany 11.8 14.0
United Kingdom 10.5 8.0
Netherlands 8.1 5.0
Luxembourg 7.5 5.3
Spain 5.7 11.0
Italy 3.6 11.8
Japan 2.6 2.4
Sweden 2.3 2.0
Other 4.9 8.3
Cash 0.8 0.0
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DPAM is signatory of the United Nations Principles for Responsible Investment (UN PRI).
Please read the important information at the end of this document.
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DISTRIBUTION OF MONTHLY RETURNS
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STATISTICS
Fund Benchmark

Volatility % - -
Sharpe Ratio - -
Downside Deviation % 7.99 8.41
Sortino Ratio 0.31 0.41
Positive Months % 68.97 68.97
Maximum Drawdown % -14.70 -14.75
Risk-Free Rate -0.53%

FUND VERSUS BENCHMARK

Correlation 0.996
R² 0.992
Alpha % -0.07
Beta 0.955
Treynor Ratio % 2.63
Tracking Error % 1.01
Information Ratio -0.987
Benchmark: Bloomberg Euro High Yield 3% Capped ex Fin

  Fund    Benchmark

CUMULATIVE PERFORMANCE
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MONTHLY RETURNS IN %

2017 2018 2019 2020 2021
Fund Benchmark Fund Benchmark Fund Benchmark Fund Benchmark Fund Benchmark

January -0.67 -0.13 0.22 0.49
February -2.23 -1.96 0.37 0.56
March -12.16 -12.93 0.35 0.54
April 6.31 6.52 0.55 0.58
May 2.99 2.80 0.15 0.21
June 0.97 1.61 0.47 0.59
July 0.01 -0.07 2.08 1.74 0.23 0.40
August 1.18 0.75 1.43 1.53 0.39 0.27
September -0.17 -0.34 -1.15 -0.72 -0.03 0.01
October -0.73 -0.38 0.09 0.30 -0.82 -0.54
November 0.80 1.06 3.89 4.13 -0.37 -0.44
December 1.04 1.07 0.78 0.71
Year 2.13 2.11 1.15 2.33 1.51 2.69
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Reference Currency EUR | Since Inception (04.07.2019)

DPAM is signatory of the United Nations Principles for Responsible Investment (UN PRI).
Please read the important information at the end of this document.

2



IMPORTANT INFORMATION - FOR AUTHORIZED USE ONLY

The information contained in this document and attachments (hereafter the ‘documents’) is provided for pure information
purposes only.

Present documents do not constitute investment advice nor do they form part of an offer or solicitation for the purchase of
shares, bonds or mutual funds, or an invitation to buy or sell the products or instruments referred to herein.

Applications to invest in any fund referred to in these documents can only validly be made on the basis of the Key Investor
Information Document (KIID), the prospectus and the latest available annual and semi-annual reports. These documents can be
obtained free of charge at Degroof Petercam Asset Management sa or on the website funds.degroofpetercam.com.

All opinions and financial estimates herein reflect a situation at the date of issuance of the documents and are subject to change
without notice. Indeed, past performances are not necessarily a guide to future performances and may not be repeated.

Degroof Petercam Asset Management sa (“DPAM”) whose registered seat is established Rue Guimard, 18, 1040 Brussels and
who is the author of the present document, has made its best efforts in the preparation of this document and is acting in the
best interests of its clients, without carrying any obligation to achieve any result or performance whatsoever. The information is
based on sources which DPAM believes are reliable. However, DPAM does not guarantee that the information is accurate and
complete.

Present documents may not be duplicated, in whole or in part, or distributed to other persons without prior written consent of
DPAM. These documents may not be distributed to private investors and their use is exclusively restricted to institutional
investors.

For investors in Switzerland, the prospectus, the articles of incorporation of the fund, the latest activity reports and the key
information documents are available free of charge at Bank Degroof Petercam (Switzerland) Ltd, 8 Place de l’Université, 1205
Geneva, Representative Agent and Paying Agent.

It  is  reminded  that  past  performances  are  not  necessarily  a  guide  to  future  performances  and  may  not  be  repeated.
Performance does not include commissions or fees charged on subscription or redemptions’ units.


