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BNP Paribas Easy Future performance update: internal use only

On 16 September 2013, we launched our new target-date range of funds, BNP Paribas Plan Easy Future, with
eight sub-funds with maturities ranging from 2018 to 2043. Now, just seven months since inception, not only
has the whole range performed solidly, but our adaptive protection mechanism has proven efficient, generating
an increase in the protected value at maturity for each sub-fund. This easy start to Easy Future should help
you address your clients’ questions about what makes our range different, from the protection it offers to how
the risky asset portfolio has done.

Exhibit 1

Easy Future Range: Performance since inception

B Total M ratesattribution ™ risky asset attribution
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Source: THEAM, as at end of April, performances net of fees, in Euros. Past performance is not a guide to
future performance and the value of the investments in Financial Instrument(s) may go down as well as up.
Investors may not get back the amount they originally invested.

NAYV evolution (classic share)

On the one hand, between inception on 16 September 2013 and 30 April 2014, we have seen a fall in the euro
interest-rate levels for all maturities from five years to 30 years, which has led to a positive contribution to
performance for all the sub-funds. This rate decrease has been greater for the short-term maturities, at around
60bp for five-year maturities compared to a 30bp cut for the 30-year products (see table below).

Roteslevel | Easy1s | Easva1 | w23 [ Easy6 | Easyzs | Easyss | easyss | easyas |

Launch date 1.44% 1.95% 2.18% 2.43% 2.52% 2.63% 2.64% 2.64%
30/04/2014 0.80% 1.32% 1.61% 1.91% 2.07% 2.25% 2.32% 2.33%

At the same time, our risky asset portfolio has performed very well, gaining almost 30% over the same period.
Our model portfolio, constructed around global diversification (equities, government bonds, European credit,
commodities and absolute-return strategies) coupled with a flexible leverage approach, has benefited from the
relatively good health of financial markets over the last six months.
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Source: THEAM, as at end of April, performances net of fees, in Euros,
Past performance is not a guide to future performance and the value of the investments in Financial
Instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.
Overall, the performance attribution (Graph 1) shows that both parts of the portfolio, risky assets and low-risk
fixed income, contributed effectively to this excellent start. Note that the risky-asset contribution is almost the
same for each of the sub-funds from 2026 to 2043, reflecting the consistent size of the risky-asset component

for those maturities.

Evolution of the protected NAV at maturity and risky-asset portfolio proportion
The adaptive protection mechanism has permitted us to ‘click on’ higher protection levels for all sub-funds.
These clicks have been exclusively driven by a rise in NAV (rate down and/or risky asset up) for maturities
below 2023. Clicks for longer maturities have been driven by a rise in the risky assets component and also by

some short-term hikes in interest rate curve which brought our interest rate-linked protection into effect.

Easy18 Easy21 Easy23 Easy26 Easy28 Easy33 Easy38 Easy43
Protected NAV at maturity
16/09/2013 94.00 91.00 89.00 89.99 94.37 102.73 110.45 118.23
Protected NAV at maturity
30/04/2014 98.24 98.87 98.95 98.01 99.66 109.38 118.38 127.91
Protection increase in EUR
since launch 4.24 7.87 9.95 8.02 5.29 6.65 7.93 9.68
Easyl8 Easy21 Easy23 Easy26 Easy28 Easy33 Easy38 Easy43
NAV at launch 16/09/2013 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00
NAV at 30/04/2014 103.42 107.47 109.95 112.66 113.79 115.63 117.25 119.55
PerfOr{g:g‘;%g,‘gﬁg&%‘;pt'°” 3.42% | 7.47% | 9.95% | 12.66% | 13.79% | 15.63% | 17.25% | 19.55%
Risky asset size Easy18 Easy21 Easy23 Easy26 Easy28 Easy33 Easy38 Easy43
30/09/2013 6.34% 12.70% 17.26% | 21.75%| 22.57%| 23.20%| 24.46%| 24.79%
30/04/2014 3.46% 8.50% 12.49% 19.74% | 22.33%| 23.24%| 24.20%| 24.72%

To illustrate the above comments, the evolution of both the protected NAV and the NAV for Easy

Future 2043 is shown below.

Past performance is not a guide to future performance and the value of the investments in Financial
Instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.
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Past performance is not a guide to future performance and the value of the investments in Financial
Instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.

For further details or information, please do not hesitate to contact:
Charles Alberti: THEAM Investment Specialist
Anne Poirrier-Hamon / Alain Jaques: MIR Specialists

Past performance is not a guide to future performance and the value of the investments in Financial
Instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.

This presentation has been prepared solely for the benefit and internal use of its addressees. This presentation does
therefore not carry the right of publication or disclosure, in whole or in part to any third party not being a direct addressee
of this presentation. Any information in this presentation, except available from the public domain, is to be deemed as
strictly confidential unless otherwise confirmed in writing or by email from competent representatives of BNP Paribas
Investment Partners. Neither this presentation nor any of its contents may be disclosed, passed on or used for any other
purpose than that it has been prepared for without the prior consent, which necessarily must be either in writing or as
email by competent representatives of BNP Paribas Investment Partners If you are not an intended addressee of this
presentation, you are hereby notified that any use, distribution or copying of this presentation in part or in whole or taking
any action based on it, is strictly prohibited by law and may cause liability and / or other significant consequences. If you
received this presentation due to an error or by mistake, please return it immediately or destroy it. This presentation has
been prepared by a member of BNP Paribas Investment Partners (BNPP IP) BNP Paribas Investment Partners is the
global brand name of the BNP Paribas group’s asset management services.

Please note that the protection only applies upon maturity. Any redemption before the maturity date would be made at the
NAYV of the day — this could be lower than the protected value. There is also a risk that the sub-fund may be entirely
invested in "non-risky" assets. If this occurs, it will be impossible for the sub-fund to re-invest in risky assets before
maturity (the level of exposure to risky assets becomes zero). BNP Paribas plan easy future is a range of sub-funds of the
BNP Paribas Plan UCITS IV SICAYV registered under the Luxembourg law. Given the economic and market risks, there
can be no assurance that the Financial Instrument(s) will achieve its/their investment objectives. Returns may be affected
by, amongst other things, investment strategies or objectives of the Financial Instrument(s) and material market and
economic conditions, including interest rates, market terms and general market conditions. The value of the investments
in Financial Instrument(s) may go down as well as up. Investors may not get back the amount they originally invested.




