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Information

Establishement

BNP Paribas Funds (the “Fund”, the “Company’) is an open-ended investment company (Société d’Investissement a Capital
Variable - abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name
PARVEST. The current name BNP Paribas Funds is effective as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective
investment as well as by Directive 2009/65 amended by Directive 2014/91 and the provisions of Regulation 2017/1131.

The Company’s capital is expressed in euros (EUR) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.
Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg.

For the sub-fund “Seasons” a guarantee (the “Guarantee”) is granted to the sub-fund by BNP Paribas acting as guarantor (‘the
Guarantor”), pursuant to which this Guarantor commits on a quarterly basis that the NAV of a share class is at least equal to 80% of
the NAV of that same share class (the “Guaranteed NAV”) observed 12 months ago which qualifies as an observation date (the
“Observation Date”). Shareholders of the sub-fund who ask for the redemption of their shares on any Observation date, will see their
redemption orders based on a redemption price at least equal to 80% of the NAV (excluding dividends, the case being) of the share
class they are redeeming from (the “Guaranteed NAV”) observed on the 3rd Friday of the same month 12 months ago (the
“Observation date”).

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the
shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.

Financial Year

The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorised to
publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the combined accounts of
the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of the
end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KlIDs, and periodic reports may be consulted at the Company’s registered office and
at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the annual and
interim reports are available on request.

Except for the newspaper publications required by Law, the official media going forward to obtain any notice to shareholders will be
our website www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.
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Manager's report

Economic context

Growth recovered in early 2019 after the trough at the end of 2018, as shown by OECD countries’ 0.6% increase in GDP during the
first quarter of 2019. This slowed during the second quarter (to +0.4%) and there was a disappointing third quarter performance
(+0.3%). Risks to global activity increased as the months passed. The uncertainties associated with the trade dispute between the
United States and China and, more generally, the protectionist policy adopted by the US weighed on activity surveys and raised
fears of a recession. In the manufacturing sector, the global PMI Index (purchasing managers’ survey) fell from 51.9 in
November 2018 to 50 in May. It then sank to 49.3 in July, the lowest since mid-2009. The disappointing results of this survey in part
explain the downward revisions of growth prospects for 2019 and 2020 in most major economies, both developed and emerging. It
was against this backdrop that the major central banks, which had adopted an accommodative tone from the start of 2019, took new
monetary easing measures whilst calling for budgetary policy to provide support. The end of the period under review was marked by
a tentative recovery in economic climate perceptions as the PMI index rose to 50.3 in November. The price per barrel of WTI reacted
to global growth concerns by falling to $42 at the end of 2018. It recovered in early 2019 thanks to greater compliance by OPEC and
its partners with the production reduction agreement. It then proceeded to fluctuate in accordance with changes in oil production
volumes and geopolitical news. After varying between $50 and $60 per barrel since June, WTI rose sharply to over $62 following the
mid-September attacks on Saudi installations. The rapid recovery in production resulted in a slight fall in prices over the following
days. The price then rose again due to a better agreement within OPEC and an easing of concerns about global growth. The price
per barrel ended the period at $61 (+34.5% in twelve months).

United States

GDP growth was strong during the first quarter (+3.1% year-on-year), and then stabilised during the second and third quarters
(+2.0% and +2.1%), driven by the pace of household consumption. After a 3% increase in 2018, private spending increased by 2.2%
on average over the first three quarters of 2019. Household confidence was not damaged by the uncertainty surrounding trade
policy, and remained close to its high points of the cycle established at the end of 2018. This phenomenon is largely explained by the
situation in the labour market. The unemployment rate (3.8% in October 2018) fell to a 50-year low (3.5%) in September. Many of the
indicators used to assess the health of the labour market are now close to their highest point of the past 25 years. In an environment
in which companies are confirming their intention to hire qualified staff and their difficulties in finding them, a reversal of this positive
employment trend seems unlikely. Productive investment remains the weak link. After a decline in non-residential investment (-1% in
Q2 and -2.3% in Q3), the leading indicators (investment intentions of companies) do not appear particularly encouraging. The iconic
ISM Index (survey of purchasing managers) in the manufacturing sector fell below 50 in August, reflecting a decrease in
manufacturing activity. The services sector is still expanding but gave mixed signals at the end of the year. As things stand currently,
despite a slightly more marked acceleration in wages due to the dynamic nature of the labour market, inflation remains below target.
The private spending deflator (excluding food and energy) has fluctuated between 1.5% and 1.8% year-on-year with no clear trend.

Europe

After a slowdown in the second half of 2018, which proved to be less pronounced than initially estimated, GDP bounced back during
the first quarter of 2019 (+0.4%), confounding predictions of limited growth based on activity surveys, although growth during the
second quarter was disappointing (+0.2%). It remained at 0.2% during the third quarter. Although this was in fact a pleasant surprise,
as activity surveys had continued to deteriorate. GDP growth went from 1.6% in the third quarter of 2018 to 1.2% a year later. The
composite PMI index, which reflects purchasing managers’ opinions on business volumes (manufacturing and services sectors), fell
from 53.1 in October 2018 to 50.1 in September with only a slight recovery in October and November (50.6). Such levels are
generally associated with near stagnation of the economy. The actual data (production, consumption) was more positive and should
continue to be so: employment has steadily recovered and there is an encouraging increase in credit for domestic demand. The
surveys appear to overestimate the downside risks on demand. However, the uncertainties surrounding potential trade tensions with
the United States in the automotive sector are a risk. The state of the German economy, which is reliant on its industry and external
demand, is a cause for concern. Surveys show that manufacturing is at its lowest point since 2012. Industrial production and orders
are headed in the wrong direction. Following a slight contraction in its GDP during the second quarter, Germany managed to avoid a
technical recession during the third quarter (+0.1%) and the indicators published at the end of the period seem a little more
encouraging. For the eurozone, underlying inflation (excluding food and energy) remained at around 1% year-on-year, i.e.
significantly below the target of 2%. Underlying inflation (excluding food and energy) fluctuated around 1% in 2019 without showing
any sign of acceleration.
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Manager's report

United Kingdom

In response to the decision of the United Kingdom (UK) to trigger Article 50 of the Treaty of the European Union (EU) that led to its
withdrawal from the EU on 31 January 2020 at 11.00pm (GMT), BNPP AM had set up a comprehensive contingency plan in order to
continue to serve its clients without interruption, in all cases. Prior to 31 January 2020 the UK and the EU have approved and signed
a treaty setting out the terms of the UK’s withdrawal from the EU (the “withdrawal agreement’) and which includes a “transition
period” which applies from 1 February 2020 until 31 December 2020 (unless extended). During that period, nothing changes with
respect to the way business is carried out between the UK and the EU: in term of eligibility, UK securities continue to be considered
as EU securities, and the transitory contingency measures designed both on the UK and the EU sides and which BNPP AM had
integrated in its own preparatory contingency plan (eg UK TPR, French temporary PEA eligibility) become obsolete and do not have
to be activated. In the months ahead, BNPP AM will closely monitor the progress of the political negotiations and, in relation with the
industry and the professional associations, will follow the work on the equivalence that will govern business after 2020, in order to
take the appropriate measures to adapt to any change in the future environment.

Japan

Year-on-year GDP growth was 1.0% during the fourth quarter, taking the increase for 2018 to 0.3% after significant quarterly
fluctuations (due to extreme weather conditions during summer 2018). Manufacturing activity and exports were affected by the global
slowdown in early 2019, but GDP increased by 2.6% during the first quarter, and then by 2.0% and 1.8% in the second and third
quarters respectively. The year-on-year growth in GDP (+1.7%) thus reached its highest level since the end of 2017. However,
according to the quarterly economic survey conducted by the Bank of Japan (BoJ) and published in early October 2019, the
confidence of large manufacturing companies fell to a six-year low. The VAT rate increase on 1 October complicates the consumer
behaviour analysis and could result in a very significant slowdown in growth during the fourth quarter. Retail sales accelerated in
September but collapsed in October and November despite measures taken to limit the negative effects generally observed after a
rise in VAT. Inflation did not show any signs of accelerating. On the contrary, the annual shift in prices excluding fresh food products
stood at 0.4% in October 2019 compared to 1% a year earlier. In response to this situation, the BoJ has suggested that further rate
cuts may be introduced, but a consensus within the Committee is proving difficult to achieve. Faced with risks linked to negative
rates for the financial system, the BoJ preferred to adopt a more neutral tone at the end of 2019.

Emerging markets

The available data did not show a collapse in global trade during 2019, but rather a more erratic development. The rise of
protectionism remained a threat for emerging economies, and the uncertainties in this regard explained why activity surveys showed
little signs of improvement. In the manufacturing sector, the aggregate index for emerging countries stood at 51 in November 2019,
compared to 49.5 in January. Several central banks lowered their key rates from the summer (Brazil, Mexico, Chile, Peru, South
Korea, India, etc.) and suggested that they may continue this cycle. Countries with structural weakness (excessive debt, insufficient
foreign exchange reserves) and/or chaotic political situations experienced sharp declines in their currencies. In China, GDP growth
stood at 6.4% year-on-year during the first quarter, 6.2% during the second quarter and 6% during the third quarter, the lowest rate
for 28 years. However, the other economic indicators published at the end of the period showed signs of improvement, with the
recent monetary easing measures allowing for an acceleration of credit in the private sector. In India, GDP growth was 4.5% in the
third quarter, a six-year low despite the support provided by public spending.
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Manager's report

Monetary policy

In autumn 2018, the European Central Bank (ECB) referred to the normalisation of its quantitative easing (QE) programme and
drove expectations of a first rate rise a year later. There was a dramatic change in tone at the beginning of 2019 as Mario Draghi
was much more cautious when faced with the persistent deterioration of activity surveys. After the Board of Governors’ meeting on
7 March, monetary policy took a more accommodative turn. A third series of long-term refinancing of banks (Targeted Longer-Term
Refinancing Operations or TLTRO Ill) was announced. At the end of March, Mario Draghi was quick to point out that the ECB could
postpone the first rate increase if necessary. Observers then began to anticipate an additional drop in the key rates. On 18 June, in
Sintra, the statements made by Mario Draghi convinced observers that the ECB would take more drastic measures if inflation did not
converge towards its 2% target. The July meeting was marked by the reintroduction of a bearish bias on rates and a very bleak
economic analysis. It was against this backdrop that on 12 September the ECB chose to announce a wide range of easing
measures, including a 10-bp drop in the deposit rate to -0.50% and a tiering of this rate applied to excess reserves so as not to
overly penalise the banks. The other two key rates remain unchanged since March 2016 (0% for the main refinancing rate and
0.25% for the marginal lending facility rate). The TLTRO-IIl conditions were eased. The announcement in September of the
resumption of QE provoked some disagreements, casting a shadow over the end of Draghi's presidency. Christine Lagarde found a
divided board of governors when she took up her post on 1 November and decided to play for time. Monetary policy has not been
changed since the important decisions announced in September. As announced, net purchases of securities, interrupted in January,
resumed on 1 November.

In December 2018, the US Federal Reserve (Fed) had increased its rates for the fourth time during the year. The dynamic nature of
the US economy had therefore led the Federal Open Market Committee (FOMC) members to consider additional increases in 2019.
As early as January, Jerome Powell suggested that a break in the rate increase cycle was highly likely. The conclusions of the
FOMC, forecasts and various official declarations confirmed this approach in March. The other aspect of monetary policy
normalisation also took a less restrictive turn in 2019, with the Fed announcing that the reductions in the size of the balance sheet (in
progress since October 2017) would be halted in September, i.e. sooner than expected. The real turning point for monetary policy
occurred in June. At the end of the FOMC meeting on 18 and 19 June, the Committee announced that it “would act to support
expansion” in the face of increasing uncertainty (commercial tensions and global growth). In July, September and October, the Fed
proved true to its word while continuing to claim that the US economy remained “healthy”. Following these three 25-bp decreases,
the federal funds target rate was brought within the range of 1.50%-1.75%. From July, however, Jerome Powell indicated that the fall
was a “mid-cycle adjustment’. Although this remark was initially not taken seriously by observers, the tone of discourse from
September onwards lowered expectations of an additional cut to key rates, which remained in futures contracts. In this context, the
FOMC meeting of 10 and 11 December concluded, as expected, with a unanimous decision to retain the status quo. The Fed
considers that the current level of the key rates is neutral or slightly accommodative and that it should take a long break. The
analysis of the economic environment is slightly more favourable than before, reflecting an improvement in the indicators at the end
of the year, but the weakness of inflation allows the Fed not to tighten its monetary policy in the immediate future. Jerome Powell
stated that an increase in key rates would require a significant and sustained acceleration of inflation. Since September, the Fed has
been involved in limiting tensions on the interbank market.

Foreign exchange markets

The EUR/USD exchange rate (1.1450 at the end of 2018) fluctuated erratically throughout the year. Until June, it remained within a
broad range (1.11 - 1.16) in accordance with the decisions and comments on monetary policy on both sides of the Atlantic. It then
recorded a downward trend that took it back to 1.09 at the end of September, the lowest since spring 2017. This change reflects
doubts about the health of the European economy, particularly Germany, and the introduction of new monetary easing measures by
the ECB. However, by October, the rate increased quickly to reach 1.12. The euro then benefitted from the state of the discussions
between the United Kingdom and the European Union. The technical interventions carried out by the New York Fed on the interbank
market also played a role. Indeed, some observers interpreted these measures as a resumption of quantitative easing. At the end of
2019, the exchange rate fluctuated between 1.10 and 1.12, rising above this threshold only at the end of the year to finish at 1.1223,
down by 2% in twelve months. This rather modest annual variation reflects a degree of uncertainty among market operators faced
with the accommodative discourse from all the central banks.
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On 3 January 2019, at the start of the session in Asia and with low volumes, the USD/JPY exchange rate experienced a ‘flash crash’.
It fell to 105 (compared with 109.72 at the end of 2018), in relation to the sharp decline in the stock markets, before quickly returning
to 108. It remained on an upward trend until March before settling at around 112, with the BoJ no longer shying away from
acknowledging its inability to achieve its inflation objective and thus paving the way for a long period of very accommodative
monetary policy. After a dramatic fluctuation in April, the yen began to appreciate markedly owing to its safe haven status in the face
of a fall in the equities market. The USD/JPY exchange rate thus fell below 109 at the end of May, the threshold which, at the end of
2018, had led the BoJ to indicate that it was ready to intervene on the foreign exchange market. In August, the yen’s safe haven
status led to a further increase, with the rate moving to 104.4 at the time of a sharp fall in equities. The BoJ soon suggested that
further cuts to key rates were likely to take place over the following months in the face of external risks affecting growth. These
expectations took the rate back to 110. There was one final drop at the end of the year when the BoJ suddenly appeared less
prepared to further ease its monetary policy. Over the twelve months, and despite very significant fluctuations, the USD/JPY
exchange rate (108.67 at the end of 2019) only fell by 1%.

Bond markets

Until February, the 10-year US T-note yield fluctuated around 2.60% before a rapid easing in March, marking the beginning of a
trend that reduced it to 1.50% in August (a three-year low). It was subject to a more uneven trend in September and October in
response to concerns about growth, changes in equities, statements by the Fed and several incidents such as the attack on oil
installations in Saudi Arabia. After this transition phase, the 10-year rate increased sharply to 2%, despite expectations of additional
monetary easing. The third consecutive cut of key rates since July was announced on 30 October. It was accompanied by an official
statement suggesting that the status quo would then be retained. US long rates fluctuated in accordance with economic indicators
and reports on the trade negotiations between China and the United States. The yield of the 10-year US T-note ended the year
at 1.92%. It fell by 76 bps over twelve months. This significant movement reflects the accommodative direction taken by the Fed’s
monetary policy in the face of exogenous risks to US growth and ever-modest inflation. The downward adjustment of interest rate
expectations was very rapid and, in part, excessive. In August, based on fears over growth exacerbated by the re-emergence of
commercial tensions, the spread between the 10-year and 2-year rates turned negative (reaching -5 bps on 28 August), something
which had not occurred since the last recession. These excessively low rates were corrected when it became more apparent that
they did not reflect the reality of the economic fundamentals and the Fed’s intentions for 2020. The spread between the 10-year and
2-year rates ended the period at 35 bps.

The yield of the German 10-year Bund, which stood at 0.24% at the end of 2018, followed a downward trend from the start of 2019
that even took it to below -0.70% in August. It subsequently recovered in a rather chaotic manner ending at -0.19%, i.e. a drop of
43 bps over twelve months. The first part of this trend reflects the general appetite for government bonds owing to expectations of an
easing of monetary policies following the statements made by the Fed and the ECB. The fall of the German 10-year rate into
negative territory on 22 March was triggered by a further decline in activity surveys (PMI) in the Eurozone. The easing of interest
rates was accentuated with a flight to safety in May, and the 10-year Bund yield dropped under its previous low point of July 2016. It
then continued to fall, passing below the deposit rate (then -0.40%) at the start of July. This trend can be explained by the anticipated
lowering of the ECB's key rates and the expected resumption of the securities purchase programme. The fall was observed on all
European markets as investors sought returns. In August, the entire German yield curve turned negative, with the 10-year rate falling
to -0.71%. Rates rebounded thereafter to move away from these low points. The German 10-year rate fell over 50 bps in four
months, while the ECB lowered its deposit rate by 10 bps in September. In the eyes of investors, several steps forward regarding
Brexit that removed one of the downside risks to European economies, contributed to the tensions on long rates.
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Equity markets

The significant fluctuations in equities in 2019 ended with a 24.1% increase in the MSCI AC World index and a 15.4% rise in the
MSCI Emerging index expressed in dollars. After a sharp decline in markets at the end of 2018 caused by the prospect of monetary
tightening, the change in tone of central bankers, raising hopes for further easing measures, provided reassurance and paved the
way for a dramatic rebound in equities in January (+7.8%) compared to a low reference point. From this point onwards, two themes
dominated trading and explain the upward and downward phases that followed: firstly, the state of trade relations between the United
States and China and, secondly, the announcements on monetary policy and concerns about the global economy. After their
rebound in January, the rise in equities continued at a more measured rate, before being threatened in early May by the resurgence
of protectionist fears. Donald Trump then threatened a further increase in customs duties on Chinese products and the taxation of
imports from Mexico. The sharp decline in global equities in May (-6.2%) probably explains the reaction of the central banks. Their
very accommodative remarks, emphasising the weakness of inflation, were understood as a firm commitment to take additional
measures, which again led to a sharp rebound in equities. Over the course of the year, and as the trade negotiations saga went
through its many twists and turns, investors became increasingly uncertain. This uncertainty at times veered towards consternation
as illustrated by the 6.2% drop in global equities between 26 July and 15 August. It also helped to regain ground in September,
despite the lack of improvement in the fundamentals and potentially destabilising political and geopolitical events. The fourth quarter
got off to a difficult start with the publication of several economic indicators deemed to be of concern. However, it was soon apparent
that the activity surveys did not reflect the resistance of domestic demand. After easing their monetary policies over the summer, the
major central banks made it clear that they would remain accommodative in 2020. Even though monetary policy was no longer a
panacea, this attitude reassured investors. They were therefore able to welcome the announcement of a “very broad trade
agreement” between the United States and China. Investors were pleased with this first stage, which eased some of the uncertainty.
The same applies to the Brexit “saga” - the Conservative Party’s comprehensive victory in the general election of 12 December does
not solve all issues but should at least avoid a legislative deadlock. In the major developed markets, annual variations (prices of
indices in local currencies, excluding dividends reinvested) were as follows: +28.9% for S&P 500 and +35.2% for NASDAQ, which
set new records, +24.8% for EuroStoxx 50 and +18.2% for the Japanese Nikkei225. The technology sector outperformed
considerably across the world.

Subsequent event: COVID-19

Since the year end, the development of the coronavirus COVID-19 outbreak initially in China is now reaching all continents leading to
an unprecedented sanitary and economic crisis. At present it is not possible to assess the detailed impact of this crisis on the
companies in the portfolio but there is growing concern about the magnitude of its impact on the world economy. The Board
continues to follow the efforts of governments to contain the spread of the virus and monitor the economic impact, if any, on the
companies in the portfolio of the funds. The current situation does not have any impact on the financial statements of the fund as the
net asset value used is dated on 31 December 2019.

The Board of Directors
Luxembourg, 24 March 2020

Please note that the information provided in this report relates to past performance and is not a guide to future results.
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Audit report

To the Shareholders of
BNP Paribas Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of BNP Paribas Funds (the “Fund”) and of each of its sub-funds as at 31 December 2019, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 December 2019;

the securities portfolio as at 31 December 2019;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg
by the CSSF together with the ethical requirements that are relevant to our audit of the financial
statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;
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conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund'’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds (except for BNP PARIBAS FUNDS Absolute Return Medium Vol
Bond (in liquidation) where a decision to liquidate exists) to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 16 April 2020
Represented by

Electronically signed by
Sébastien Sadzot

Sébastien Sadzot
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,16

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Other liabilities

Net asset value

Statement of operations and changes in net

assets

Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

2,12,13,14,

Absolute Return

Global Opportunities

EUR

12 748 344
12 389 776
300 601
12 690 377
0

6 839

50815
313
10 433

0
0

0
10 433

12 737911

18 492
21873
0

162

0
8359
698
420
577
1132

33221
(14 729)

(249 962)
10 340

(254 351)

300 601
6 839

53 089

12 684 822
0

12 737 911

12 737911

Absolute Return Low

Vol Bond

EUR

29173 621
36 650 494
(9 085 467)
27 565 027
3154

443 525

283 983
877932
6274 402

0
0

0
6274 402

22 899 219

2166 148
170 090
0

58371
7751

82 032

13 383
52

12 065

1 894

345 638
1820 510

(9085 107)
(5 427 070)

(12 691 667)

9502 736
3944 441

755510

(83 691 621)
0

(82936 111)

105 835 330

0
0

22 899 219

The accompanying notes form an integral part of these financial statements

Absolute Return

Medium Vol Bond (in

liquidation)

EUR

1 345260
0

0

0

0

19 653

363 768
961 839
26913

0
0

0
26913
1318 347

7 824 925
720 297
0

139 033
62 544
263 299
13 727

18 351

58 051
341

1275 643
6 549 282

(5 948 596)
(29 629 471)

(29 028 785)

11715623
4230156

(13 083 006)

(203 171 327)
0

(216 254 333)

217 572 680

0
0

1318 347

Absolute Return
Multi-Strategy

EUR

252 327927
229 858 017
5301971
235159988
954 486

0

13770 024
2443 429
4279 236

0
296 299

0
3 982937
248 048 691

5483 284
511390
0

99 222

0

719771
30517
878 183
276 926
12

2 516 021
2967263

(2693 351)
(1919 721)

(1 645 809)

4 384 666
(2 444 585)

294 272

(27350 119)
0

(27 055 847)

275104 538

0
0

248 048 691
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Aqua

EUR

2118 805175
1637477923
409 670 166
2047 148 089
0

0

64 873 234
6 783 852
8196 171

0
195 444

0
8000 727

2110 609 004

30 690 842
22 175 305
0

183 582

0

5343 004
963 164

0

800 847
158 655

29 624 557
1066 285

66 289 044
1293218

68 648 547

436221 048
(82 784)

504 786 811

322411109
(3 854 589)

823 343 331

1287265673

0

0
2110 609 004

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Asia ex-Japan Bond

USD

62 609 966
56 134 039
2180 691
58314 730
0

110 866

2 543 845
1 640 525
1017 637

0
0

0
1017 637

61 592 329

5652213
1230 669
0

56 877
133 656
307 046
59178

0

143 951
1211

1932 588
3719 625

4323 808
(3590 081)

4 453 352

4905 645
(726 120)

8 632 877

(85 862 402)
(1903 463)

(79 132 988)

140 725 317

0

0
61 592 329

Asia ex-Japan Equity

USD

684 832 240
536 309 041
123 218 909
659 527 950
0

31163

23612979
1 660 148
1114 527

0
0

0
1114527

683 717 713

13 404 645
6015373
0

964

0

1 946 289
485 666

0

996 964
18578

9463 834
3940 811

6 909 569
(337 617)

10 512 763

81 080 987
14 819

91 608 569

145 042 787
(2092 517)

234 558 839

449 158 874

0

0
683 717 713

Asia ex-Japan Small

Cap

USD

38 888 283
32712 263
5068 882
37781 145
0

0

1 069 335
37803
116 241

0
0

0
116 241

38772 042

825617
638 888
0

344

0

159 591
47033
0

83 868
7

929 731
(104 114)

446 234
214

342334

4246116
0

4 588 450

(6 555 892)
(117 742)

(2 085 184)

40 857 226

0

0
38772 042

Belgium Equity

EUR

317 000 369
288 099 105
28 181918
316 281 023
0
0

704 004
15342
594 707

0
0

0
594 707

316 405 662

714 298
551542
0

809

0

192 245
23 669
0

2221

0

770 486
(56 188)

(10 855 248)
0

(10 911 436)

28 181918
0

17 270 482

299135180
0

316 405 662

0

0

0
316 405 662

The accompanying notes form an integral part of these financial statements

Bond Euro Long
Term

EUR

S OO OO o o0 ooococoe

685 279
171 831
0

1771

0

82 545
17 667
0

527
4336

278 677
406 602

5526 191
(295 137)

5637 656

209 796
7750

5 855 202

(40 148 348)
(53 641)

(34 346 787)

34 346 787

0
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,16

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Other liabilities

Net asset value

Statement of operations and changes in net

assets

Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

2,12,13,14,

Bond JPY

JPY

S OO OO o OO0 ooocoo e

2063 403
1529 861
0

76 551

0

901 443
0

0

0

63 121

2570976
(507 573)

79 721 190
(21 557)

79 192 060

(75 168 455)
0

4 023 605

(6 695 723 831)
0

(6 691 700 226)

6 691 700 226

Bond USD

USD

S OO OO o OO0 ooocoo e

1910478
278323
0

8616
6517
124 448
28 730

0

8198
1255

456 087
1454 391

(4 196 212)
834 580

(1907 241)

6149 751
(273 724)

3968 786

(72 289 871)
(417 722)

(68 738 807)

68 738 807

The accompanying notes form an integral part of these financial statements

Brazil Equity

USD

158 620 116
130 866 021
18 248 602
149 114 623
0

0

499 797
9 005 696
6 666 315

0
0

0
6 666 315

151 953 801

4777 607
2990 995
0

7366

0
722754
123 430

0

912 980
22 453

4779978
@2 371)

26 880 814
(56 871)

26 821 572

16 987 713
0

43 809 285

(86 553 481)
(156 270)

(42 900 466)

194 854 267

0
0

151 953 801

China A-Shares

USD

71 507 345
52 005 479
16 088 822
68 094 301
0
0

3368 867
44177
67993

0
0

0
67993

71 439 352

1508 447
636 994
0

2 815

0

150 586
10 748

0

112 151
7

913 301
595 146

836 474
(269 190)

1162 430

24112334
0

25274 764

(22 288 241)
(577)

2 985 946

68 453 406

0
0

71 439 352
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China Equity

USD

617 505 842
479 033 394
127 574 233
606 607 627
0
0

10307 837
590378
5533100

0
0

0
5533100

611972 742

6 646 200
7 358 867
0

1620

0
1732995
322324
0

2 068 569
91 343

11575718
(4929 518)

31088 198
(114 241)

26 044 439

121 476 923
0

147 521 362

80 952 496
(283 521)

228 190 337

383 782 405

0

0
611 972 742

Climate Impact

EUR

1 091 846 672
866 940 721
182 571 379

1 049 512 100

0
0

39693 539
2 641 033
6 282 817

0
0

0
6282 817

1 085 563 855

12 779 944
8989 291
0

92299

0
2624314
291915

0

650 508

19 507

12 667 834
112 110

36315372
(12 796)

36 414 686

206 495 761
0

242 910 447

234 225 861
(3718 316)

473 417 992

612 145 863

0

0
1 085 563 855

Commodities

USD

S OO OO o o0 ooococoe

645 031
2948 677
0

0

0
815491
148 565
0

0

37447

3950 180
(3 305 149)

7676 597
(30289 771)

(25918 323)

(1 941 890)
30 639 325

2779112

(285 130 320)
0

(282 351 208)

282 351 208

0

Consumer Innovators

EUR

348 321 700
267807 139
64 058 081
331 865 220
0

0

15924 195
532285
7 125 409

0
0

0
7125 409

341196 291

2331789
3701 869
0

55876

0

999 087
177 093
0

191 656
28 871

5154 452
(2 822 663)

7 180 445
220 064

4 577 846

60 598 459
0

65176 305

59165 218
(450 919)

123 890 604

217 305 687

0

0
341196 291

Disruptive
Technology

EUR

963 515 063
751215421
180 388 384
931 603 805
0

103 942

27359 131
4448 185
2 257 359

0
0

0
2257359

961 257 704

5287 358
9005012
0

181 028
0

2438 538
442 935
0

367 303
116 415

12 551 231
(7263 873)

17 990 965
(978 529)

9 748 563

191 757 125
89 746

201 595 434

353 568 375
(1523287)

553 640 522

407 617 182

0

0
961 257 704

The accompanying notes form an integral part of these financial statements

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Emerging Bond

USD

1 080 020 356
1 029 091 295
18 966 468

1 048 057 763
0

3250 186

1014310
27 698 097
12 438 481

0
0

0
12 438 481

1067 581 875

38 740 398
3 746 662
0

19 196
775 185
1344 411
152 741

0

20305
21107

6 079 607
32 660 791

2811055
(13 905 165)

21 566 681

42 986 162
2853613

67 406 456

662 407 962
(3 803 179)

726 011 239

341 570 636

0

0
1067 581 875
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,16

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Other liabilities

Net asset value

Statement of operations and changes in net

assets

Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

2,12,13,14,

Emerging Bond
Opportunities

USD

559 779 906
529730 147
13 003 895
542 734 042
1 140 047

1 887 597

3745 166
10273 054
8 473 437

0
0

0
8473 437

551 306 469

27 225740
4208 962
0

85429
2398 062
977 403
199 567

0

13528
8458

7 891 409
19 334 331

(3 460 977)
(9569 113)

6 304 241

32270018
2996 238

41 570 497

181 560 561
(9 578 188)

213 552 870

337 753 599

0
0

551 306 469

Emerging Equity

USD

1 025 137 646
751 421 800
228 554 515
979976 315

0
0

42 631 450
2529 881
5456 701

0
0

0
5456 701

1019 680 945

20911 919
9970130
0

52236

0

3704 603
452 196

0

1594 082
37 694

15810 941
5100978

52577 039
(472 473)

57 205 544

118 919 828
0

176 125 372

(146 257 124)
(533 683)

29 334 565

990 346 380

0
0

1019 680 945

The accompanying notes form an integral part of these financial statements

Emerging Multi-
Asset Income

USD

120 128 942
112 250 202
5528163
117 778 365
167 083
168 915

719 626
1294 953
113 420

0
0

0
113 420

120 015 522

6 383 834
756 595
0

24 480
83 859
465 020
48 061

0
217908
0

1595923
4787911

(372 000)
2593 750

7 009 661

14 022 232
(1190 685)

19 841 208

(58 451 760)
(2 234 454)

(40 845 006)

160 860 528

0
0

120 015 522

Energy Transition

EUR

140 013 957
125385472
11 398 931
136 784 403
0

752 693

1550193
926 668
1246 650

330 000
0

0
916 650

138 767 307

3435600
2 260 240
0

14 368

0

608 693
104 383

0

659 511
15 890

3 663 085
(227 485)

(50 110 269)
(70 220)

(50 407 974)

52331492
752 693

2676 211

(29 640 016)
(1259 996)

(28 223 801)

166 991 108

0
0

138 767 307
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Enhanced Bond 6M

EUR

3643013 011
3628265676
(25 737 426)
3602 528 250
39000

0

14 900 873
25 544 888
11 553 896

0
8759324

0
2794 572

3631459115

47308 100
3 784 460
0

236 086
5780 556
2558942
678 966

0

49 060

8 760

13 096 830
34211270

(51725 331)
(11 889 974)

(29 404 035)

102 892 224
(6 790 852)

66 697 337

(692 835 407)
0

(626 138 070)

4257597 185

0

0
3631459115

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Equity Asia Pacific =~ Equity High Dividend Equity High Dividend

ex-Japan Asia Pacific ex-Japan USA LG AUT TG

USD USD USD USD

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

1327778 292 478 1054 227 1044 709

40 830 94 388 519 634 640 305

0 0 0 0

74 40 50 5

0 0 0 0

107 374 25 341 135 566 145 650

175273 4 658 23374 22 180

0 0 0 0

29238 14 827 16 875 83550

0 1140 4748 878

352 789 140 394 700 247 892 568

974 989 152 084 353 980 152 141

22 580 256 120 821 6593 674 1071377

(21 525) (35 884) (514 670) (8 908)

23533 720 237 021 6432 984 1214610

(15 624 026) 587 402 700 868 640 785

0 (2343) (71 705) 0

7909 694 822 080 7 062 147 1 855 395

(103 980 448) (15105 263) (59 881 165) (55443 383)

(47 950) (144 080) (77 078) (127 376)

(96 118 704) (14 427 263) (52 896 096) (53715 364)

96 118 704 14 427 263 52 896 096 53 715 364

0 0 0 0

0 0 0 0

The accompanying notes form an integral part of these financial statements

Equity Russia
Opportunities

USD

S OO OO o o0 ooococoe

8 510 681
1 656 778
0

49

0

493 889
60 163

0

157 061
86 639

2454579
6 056 102

9113 959
(37 475)

15 132 586

14272771
0

29 405 357

(190 874 750)
(792 951)

(162 262 344)

162 262 344

0
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in

Notes
Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,16

Net Unrealised gain on financial instruments
15
Cash at banks and time deposits

Other assets
Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Other liabilities
Net asset value
Statement of operations and changes in net
assets
Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Neft realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV
Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

2,12,13,14,

2,12,13,14,

Equity USA

USD

S OO OO o OO0 ooocoo e

3643 322
2423139
0

0

0

696 389
100 188
0

204 897
34 637

3459 250
184 072

30021 679
(869 943)

29 335 808

31020 352
(129 390)

60 226 770

(362 014 944)
(76 773)

(301 864 947)

301 864 947

Equity World
Emerging Low
Volatility

USD

S OO OO o OO0 ooocoo e

3 057 606
242743
0

15 620

0

308 868
74 492

0
209018
698

851 439
2206 167

(2 760 842)
(315 831)

(870 506)

5088 127
71

4217 692

(113 157 020)
(36 404)

(108 975 732)

108 975 732

The accompanying notes form an integral part of these financial statements

Euro Bond

EUR

860 423 025
816 676 253
37232615
853 908 868
11370

0

657 856
5844 931
640 366

0
11370

0
628 996

859 782 659

11 920 183
3139257
0

21305
100 000
1979323
326 381

0

7 836
17438

5591 540
6 328 643

7711 724
(933 211)

13 107 156

26 789 359
41 960

39938 475

(65 612 599)
(692 799)

(26 366 923)

886 149 582

0
0

859 782 659

Euro Bond
Opportunities

EUR

329267 869
312 553 620
7410263
319963 883
62 639

2 682 263

3280 811
3278273

4 852 306

0
0

0
4 852 306

324 415 563

602 437
190 988
0

5454

0
81073
11558
0
24269
4288

317 630
284 807

(10 452 393)
(1703 811)

(11 871 397)

7410 263
2684113

(1777 021)

326 192 584
0

324 415 563

324 415 563
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Euro Corporate Bond

EUR

2259 681 537
2213892362
19 876 286
2233768 648
0

0

10076 890
15 835 999
1900 855

0
153 957

0
1 746 898

2 257780 682

32027 255
5993 502
0

313127
12 639
4556 993
629 131

0

155725
25297

11 686 414
20 340 841

80909 656
3923939

105 174 436

41053 034
(1 141 965)

145 085 505

71 644 574
(6224 133)

210 505 946

2047274736

0

0
2257780 682

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Euro Corporate Bond
Opportunities

EUR

295968 176
284 753 342
4 636 257
289 389 599
0

183 801

4597 865
1796911
450 921

0
0

0
450 921

295517 255

1 095 666
461 492
0

12 664

0

218 355
39573

0

1901

34 040

768 025
327 641

(6372 679)
316 977

(5728 061)

4 636 257
183 801

(908 003)

296 425 258
0

295517 255

0

0

0
295517 255

Euro Covered Bond

EUR

132 186 276
126 853 326
1176 665
128 029 991
5670

0

3148123
1 002 492
53 833

0
8360

0
45473

132 132 443

1571 883
303 386
0

8926

0

156 230
13112

0

2769

0

484 423
1 087 460

(259 976)
(209 305)

618 179

1 666 779
(18 400)

2266 558

1481984
0

3748 542

128 383 901

0

0
132 132 443

Euro Defensive
Equity

EUR

49 133 625
43260 452
1 948 286
45208 738
225060

0

3643 590
56237
63 515

0
0

0
63 515

49 070 110

1426 845
382 963
0

11529

0

118 366
17 555

0

150 908
0

681 321
745 524

5052760
(1968 467)

3 829 817

1930 901
(846 626)

4914 092

3962 322
(10 623)

8 865 791

40 204 319

0

0
49 070 110

Euro Equity

EUR

1 625 715 661
1367 872 635
255870265

1 623 742 900
0

41 800

1744
1929217
3499 305

0
0

0
3499 305

1622 216 356

45 372 994
16 019 787
0

7152

0
5018169
732 066

0
1085377
29572

22 892 123
22 480 871

25745972
688 901

48 915 744

242 825 745
39877

291 781 366

(16 168 193)
(3 412 365)

272200 808

1350 015 548

0

0
1622 216 356

The accompanying notes form an integral part of these financial statements

Euro Government
Bond

EUR

1280 637 951
1214 097270
38 637 164
1252734 434
17070

0

17 464 256
10422 191
5410576

0
0

0
5410576

1275227375

13 874 307
2961 145
0

134916

0

2169 156
228 485

0

16 728
30075

5540 505
8 333 802

23611214
(2 259)

31942 757

36 581 298
(144 940)

68 379 115

44 827 473
(317 324)

112 889 264

1162338111

0

0
1275227375
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Options at market value 2,16
2,12,13,14,

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8

Other liabilities
Net asset value
Statement of operations and changes in net
assets
Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

Euro High Quality
Government Bond

EUR

353 161 759
335733520
9 782 068
345515 588
2910

94 880

5424212
2124169
117 932

0
0

0
117 932

353 043 827

371813
21389
0

60

0
75172
4 875

0

403

0

101 899
269914

(14 040 874)
53 460

(13 717 500)

9 782 068
68 580

(3 866 852)

356 910 679
0

353 043 827

353 043 827

Euro High Yield
Bond

EUR

625 850 224
610935 684
6 045 263
616 980 947
0

0

553 694
8315583
57916 376

0
1135389

54 566 844
2214143

567 933 848

26 298 763
3555384
0

33753
977238
1251 565
180 852

0

36 573
11477

6 046 842
20 251 921

12 650 558
(8348 214)

24 554 265

34277053
620 674

59 451 992

(52 316 598)
(6 616 389)

519 005

567 414 843

0
0

567 933 848

The accompanying notes form an integral part of these financial statements

Euro High Yield

Short Duration Bond

EUR

130 860 433
125022 810
654 936

125 677 746
0

0

2463 635
2719 052
693 905

0
27 565

0
666 340

130 166 528

7116 721
464 624
0

40 155
36 951
290 498
44 461

0

12 103
537

889 329
6227 392

(2 375 660)
(838 623)

3013109

4065 529
(363 848)

6714 790

8 623 883
(190 387)

15 148 286

127 284 938

(12 266 696)
0

130 166 528

Euro Inflation-
Linked Bond

EUR

207 199 964
197 683 623
5 820 586
203 504 209
2700

0

2076 756
1616299
768 257

0
69 258

0
698 999

206 431 707

2 428 940
981 112
0

16 731

0
473912
71961

0

1932

30 635

1576 283
852 657

1 818 890
(217 645)

2 453 902

10 100 930
35113

12 589 945

(50 362 054)
0

(37772 109)

244 203 816

0
0

206 431 707
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Euro Medium Term
Bond

EUR

484 408 769
468 950 893
(465 006)
468 485 887
20 790

0

12913917
2988175
845 848

0
27 880

0
817 968

483 562 921

5254974
1464 793
0

80 872
37500
1051 736
254 527
0

6476

21 691

2917595
2337379

1195 745
744 194

4277 318

1618451
(143 175)

5752594

(4959 329)
0

793 265

482 769 656

0

0
483 562 921

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Euro Mid Cap

EUR

54 697 079
46 370 605
8284 033
54 654 638
0

0

1164
41277
102 316

0
0

0
102 316

54 594 763

2 085 432
779 296
0

565

0

208 199
34792

0

69 478

15 800

1108 130
977 302

7252 866
(29 737)

8200 431

3680 661
0

11 881 092

(11 556 751)
(134 353)

189 988

54 404 775

0

0
54 594 763

Euro Money Market

EUR

1032 896 774
952 009 508
(22 686)

951 986 822
0

2478

78 325 906
2 581 568
1278 346

0
0

0
1278 346

1031 618 428

(692 428)
763 936
0

349 376
0

993 618
183 392
0

0

0

2290 322
(2 982 750)

(1422 023)
0

(4 404 773)

368 092
4395

(4 032 286)

(313 922 595)
0

(317 954 881)

1349 573 309

0

0
1031 618 428

Euro Multi-Factor
Corporate Bond

EUR

206 215 482
200974 644
1072 042
202 046 686
0

2700 454

42 648
1425 694
46 329

0
0

0
46 329

206 169 153

2766 363
20305

0

4906

0

258 620
20708

0

1739

0

306 278
2 460 085

1368 372
(640 820)

3187 637

2348 168
2386 555

7922 360

88 590 561
(26)

96 512 895

109 656 258

0

0
206 169 153

Euro Multi-Factor
Equity

EUR

189 570 274
175974 327
2 654 861
178 629 188
0

0

10 878 914
62172
871916

0
371 250

0
500 666

188 698 358

606 925
70 856
0

9 648

0
119751
5700

0

294 522
0

500 477
106 448

2360 269
2371 680

4 838 397

2654 861
(371 250)

7122 008

181 576 350
0

188 698 358

0

0

0
188 698 358

The accompanying notes form an integral part of these financial statements

Euro Short Term
Bond Opportunities

EUR

324284 027
324 063 805
(2975 721)
321 088 084
0

0

1452288
1743 655
1601 052

0
1024 820

0
576 232

322 682 975

3916 874
831565
0

21427
500203
692 480
123 379
0

2155

12 187

2183 396
1733 478

(4790 113)
(186 688)

(3243 323)

4695 564
(231 635)

1220 606

(105 521 773)
0

(104 301 167)

426 984 142

0

0
322 682 975
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Financial statements at 31/12/2019

year/period

Euro Short Term

Euro Short Term

The accompanying notes form an integral part of these financial statements

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Corporate Bond C((;;ll))(:;z::; ]iSt;);;d Europe Convertible Europe Dividend
Expressed in EUR EUR EUR EUR
Notes
Statement of net assets
Assets 53 635 337 496 522 428 153 999 078 271 161 452
Securities portfolio at cost price 53 543 634 493 144 274 147 353 034 238 697 325
Unrealised gain/(loss) on securities portfolio (681 129) (7 384 282) 6 082 264 31732891
Securities portfolio at market value 2 52 862 505 485 759 992 153 435298 270430216
Options at market value 2,16 0 0 0 0
Net Unrealised gain on financial instruments 2,12,13,14, 10 500 1343174 149 675 0
15
Cash at banks and time deposits 202 995 7 154 981 236 952 198 136
Other assets 559337 2264 281 177 153 533 100
Liabilities 27 340 813 656 338 090 567 518
Bank overdrafts 0 0 0 0
Net Unrealised loss on financial instruments 2,12,13,14, 0 0 0 9449
15
Securifies reverse repurchase agreements 2,8 0 0 0 0
Other liabilities 27 340 813 656 338 090 558 069
Net asset value 53 607 997 495 708 772 153 660 988 270 593 934
Statement of operations and changes in net
assets
Income on investments and assets, net 3014 369 6 777 564 886 488 13 525510
Management and advisory fees 3 142915 4 443 008 1976 443 2239050
Custodian & sub-custodian fees 0 0 0 0
Bank interest 77 687 165 531 22023 27 874
Interest on swaps 2 25981 70 507 0 0
Other fees 6 332 640 1 574 606 601 219 1013 648
Taxes 7 25401 381278 103 931 102 093
Performance fees 5 0 0 0 0
Transaction fees 22 2 406 32 656 2 570 836
Distribution fees 4 0 10 598 11171 27503
Total expenses 607 030 6 678 184 2714789 3981 004
Net result from investments 2 407 339 99 380 (1828 301) 9 544 506
Net realised result on:
Investments securities 2 (4170 333) 9 662 709 4264 967 (3572 335)
Financial instruments 2 (6202) (5353 631) (2393 990) 21778
Net realised result (1769 196) 4 408 458 42 676 5993 949
Movement on net unrealised
gain/(loss) on:
Investments securities 5216 147 7 359 417 16 908 577 59 791 507
Financial instruments 22 439 2207 248 (491 971) (4 147)
Change in net assets due to operations 3469 390 13975123 16 459 282 65 781 309
Net subscriptions/(redemptions) (199 427 743) (178 614 199) (182 270 008) (143 485 941)
Dividends paid 9 (926) (509 983) (261 484) (1026 325)
Increase/(Decrease) in net assets during (195 959 279) (165 149 059) (166 072 210) (78 730 957)
the year/period
Net assets af the beginning of the 249 567 276 660 857 831 319733 198 349 324 891
financial year/period
Reevaluation of opening NAV 0 0 0 0
Reevaluation of opening combined NAV 0 0 0 0
Net assets atf the end of the financial 53 607 997 495708 772 153 660 988 270 593 934
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Europe Emerging

Equity Europe Equity Europe ex-UK Equity
EUR EUR EUR

67 957 868 1 502 589 356 32 517 400
62973 410 1301072 491 29351 071
4242 607 195 563 093 3097762
67216 017 1 496 635 584 32 448 833
0 0 0

0 0 0

510 761 27 175 15059
231090 5926 597 53 508
239199 3 846 460 14 053

0 0 0

0 0 0

0 0 0

239199 3 846 460 14 053
67 718 669 1 498 742 896 32 503 347
5302 897 30 538 853 1 846 433
1 158 843 6 794 364 35916
0 0 0

1657 7790 951

0 0 0

302 601 2 875 140 186 427
48 341 286 708 6 098

0 0 0

52434 1 144 670 37328
7076 57563 47
1570952 11 166 235 266 767
3731945 19 372 618 1579 666
1 549 458 (16 853 614) 747 489
33561 141 639 6 550
5314 964 2 660 643 2333705
15785 247 201 826 043 9479 577
0 (19921) 0

21100 211 204 466 765 11 813 282
(32 026 362) 443 370 811 (32742 597)
(245 225) (2527 541) (14 283)
(11171 376) 645 310 035 (20 943 598)
78 890 045 853 432 861 53 446 945
0 0 0

0 0 0

67 718 669 1 498 742 896 32 503 347

Europe Growth

EUR

608 603 159
502 535816
100 669 498
603 205 314
0
0

2718 841
2679 004
1713 785

0
17 348

0
1 696 437

606 889 374

16 824 050
4928 071
0

2908

0
1370713
164 328

0

418 838
3705

6 888 563
9 935 487

19205 083
127 069

29267 639

110 193 311
(8 506)

139 452 444

(97 232 010)
(3 102 376)

39118 058

567 771 316

0

0
606 889 374

Europe Multi-Factor
Equity

EUR

836 153 645
747 573 200
45126 002
792 699 202
0

0

28138 122
15316 321
14 722 782

0
298 042

0
14 424 740

821 430 863

4 463 607
1 818521
0

33921

0

766 983
99 291

0

796 315
738

3515769
947 838

9 848 851
5230313

16 027 002

45 126 002
(298 042)

60 854 962

760 575 901
0

821 430 863

0

0

0
821 430 863

The accompanying notes form an integral part of these financial statements

Europe Real Estate
Securities

EUR

418 316 189
344 015 778
56 473 066
400 488 844
0

0

14293 138
3534207
281 089

0
0

0
281 089

418 035100

15 352 582
1734705
0

40 480

0

920315
74 165

0

473 968
9574

3253 207
12 099 375

7476291
(142 973)

19 432 693

67 546 524
0

86 979 217

2091 031
(1398 817)

87 671 431

330 363 669

0

0
418 035100
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Europe Small Cap - opeSmall Cap

Convertible
Expressed in EUR EUR
Notes
Statement of net assets
Assets 1710 779 518 271 442 095
Securities portfolio at cost price 1409 520 615 266 607 756
Unrealised gain/(loss) on securities portfolio 295191 874 4 028 260
Securities portfolio at market value 2 1704 712 489 270 636 016
Options at market value 2,16 0 0
Net Unrealised gain on financial instruments 2,12,13,14, 0 14 228
15
Cash at banks and time deposits 1229243 110263
Other assets 4 837 786 681 588
Liabilities 6 281 064 353797
Bank overdrafts 0 0
Net Unrealised loss on financial instruments 2,12,13,14, 74 676 0
15
Securifies reverse repurchase agreements 2,8 0 0
Other liabilities 6 206 388 353797
Net asset value 1704 498 454 271 088 298
Statement of operations and changes in net
assets
Income on investments and assets, net 45 568 682 3639215
Management and advisory fees 3 17 571 369 2 628 967
Custodian & sub-custodian fees 0 0
Bank interest 6 634 41 636
Interest on swaps 2 0 0
Other fees 6 4332 654 820202
Taxes 7 486 675 129 603
Performance fees 5 0 0
Transaction fees 22 962 705 2
Distribution fees 4 101 269 58 643
Total expenses 23 461 306 3679 053
Neft result from investments 22107 376 (39 838)
Net realised result on:
Investments securities 2 83 660 254 (2 440 281)
Financial instruments 2 595 657 (265917)
Neft realised result 106 363 287 (2 746 036)
Movement on net unrealised
gain/(loss) on:

Investments securities 315486 198 21482 791
Financial instruments (6 859) 8431
Change in net assets due to operations 421 842 626 18 745 186
Net subscriptions/(redemptions) (218 212 699) (57 528 151)

Dividends paid 9 (2 626 943) (463 916)
Increase/(De:creose) in net assets during 201 002 984 (39 246 881)
the year/period
I\_leT Os§efs at the peglnnmg of the 1,503 495 470 310 335 179
financial year/period
Reevaluation of opening NAV 0 0
Reevaluation of opening combined NAV 0 0
Net assefs at the end of the financial 1704 498 454 271 088 298

year/period

The accompanying notes form an integral part of these financial statements

Europe Value

EUR

374 031 406
348 130 393
25034 695
373165 088
0

514 445

0
351 873
3286 643

861172
0

0
2425471

370 744 763

9 156 650
2 848 023
0

6072

0

785 601
128 687

0
671102
1993

4441 478
4715172

(11 835 676)
4946192

(2174 312)

58 170 099
133 679

56 129 466

(26 339 109)
(59 042)

29 731 315

341 013 448

0
0

370 744 763

Finance Innovators

EUR

S OO OO o OO0 ooocooo e

1632 625
838 085
0

7536

0

226 931
43313

0

20 881
313

1137 059
495 566

9 892 239
9192

10 396 997

6311732
0

16 708 729

(78 801 763)
(516 754)

(62 609 788)

62 609 788
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Flexible Bond Euro

EUR

S OO OO o OO0 oOooocoo e

1198 708
240 055
0

11012
48 056
129 271
7665

0

12 596
2439

451 094
747 614

4326 149
(5390 094)

(316 331)

593 455
232570

509 694

(111 968 063)
0

(111 458 369)

111 458 369

0

Flexible Global Credit

EUR

120 254 843
114 561 272
1953 959
116 515 231
0

392 259

2070324
1277029
502 950

0
0

0
502 950

119 751 893

5280 788
28306

0

32001
658 263
295 564
19 087

0

51322
13

1 084 556
4196 232

1177 386
(3956 662)

1416 956

7789 526
(1102 739)

8103 743

(154 332 321)
(319)

(146 228 897)

265 980 790

0

0
119 751 893

Flexible Multi-Asset

EUR

S OO OO o o0 ooococoe

92 908
75 697
0
1365
0

22 804
1914
0
2442
2070

106 292
(13 384)

332260
(211 542)

107 334

241 558
(63 209)

285 683

(20 944 962)
0

(20 659 279)

20 659 279

0

Flexible
Opportunities

EUR

22 766 651
20379 305
1385156
21764 461
21732
236 665

737 525
6268
22075

0
0

0
22075

22744 576

170 430
104 349
0

4714

0
30511
3587

0

14 947
2703

160 811
9619

216 592
(148 340)

77 871

1385156
222 639

1 685 666

21 058 910
0

22744 576

0

0

0
22744 576

Frontiers Equity

USD

71 143 947
56 444 083
12 602 289
69 046 372
0
0

1472771
624 804
23715

0
0

0
23715

71120 232

1 655 348
6 805

0

381

0

256 738
7304

0

92 866
489

364 583
1290 765

(1129914)
6 587

167 438

7310719
0

7478 157

110 731
(435)

7 588 453

63 531 779

0

0
71120 232

The accompanying notes form an integral part of these financial statements

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Germany Multi-
Factor Equity

EUR

93 909 347
83 542 412
6969 451
90 511 863
0

0

3035026
362458
343 345

0
103 350

0
239 995

93 566 002

3250 341
1447 812
0

20 876

0

390 867
71316

0

55784
26 226

2 012 881
1237 460

2925175
2148 000

6 310 635

13 118 844
301 538

19731 017

(26 706 686)
(48 105)

(7023 774)

100 589 776

0

0
93 566 002
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2

Options at market value 2,16
2,12,13,14,

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Ofther liabilities

Net asset value

Statement of operations and changes in net

assets

Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)

Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV
Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

Global Absolute

Return Multi-Factor

Equity

EUR

4 657072
3912720
264918
4177 638
0

11483

461 311
6 640
2792

0
0

0
2792

4 654 280

34 418
6 753
0

384

0
2843
260

0
4789
0

15029
19 389

(212 784)
(275 839)

(469 234)

264 918
11483

(192 833)

4 847113
0

4 654 280

4 654 280

Global Bond
Opportunities

EUR

531534 675
486 624 883
9972918
496 597 801
132108

10 636 121

5554793
18 613 852
43 071 155

0
0

0
43 071 155

488 463 520

4961 598
838203
65

61 966
186 250
410 298
78 982

0

23270

10 347

1609 381
3352217

(13 738 841)
(7284 071)

(17 670 695)

13 579 544
9958170

5867019

408 342 482
(230 358)

413 979 143

74 484 377

0
0

488 463 520

The accompanying notes form an integral part of these financial statements

Global Convertible

USD

640 166 433
605 268 220
7126 427
612 394 647
1297 442
3503428

21 905 584
1 065 332
1 894 509

0
0

0
1 894 509

638 271 924

5326 706
4272832
0

218 611
0

1 641 463
180228
0

324 642
32710

6 670 486
(1343 780)

3117940
(13980 314)

(12 206 154)

80 663 288
3931466

72 388 600

(361 363 340)
(249 650)

(289 224 390)

927 496 314

0
0

638 271 924

Global Environment

EUR

1 181 554 227
948 981 687
210173 239

1159 154 926

0
0

16 300 486
6 098 815
2 061 568

0
33262

0
2 028 306

1179 492 659

18 598 228
11101 383
0

97079

0

3524 680
451 194

0

511678
84 222

15770 236
2 827992

45 584 785
(10 798)

48 401 979

205 303 545
(33 105)

253 672 419

110 380 754
(5293 121)

358 760 052

820 732 607

0
0

1179 492 659
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Global Equity

. Global High Yield Global Inflation- Global Low Vol Global Multi-Factor
Global Equit Absolute Ret . . 3

obal Equity Stra t:(g)yu(f Gl; :ll;;,,) Bond Linked Bond Equity Equity

USD USD EUR EUR EUR USD
660 101 818 0 130 726 630 162 351 258 784 308 255 22 182 031
422127472 0 121 730 878 146 923 011 704 185 083 19 201 872
106 788 362 0 3666323 7497 849 68 604 971 2211559
528 915 834 0 125397 201 154 420 860 772 790 054 21413 431
0 0 0 0 0 0
21 796 0 1191 699 0 68 787 68 838
8 789 680 0 2133100 7 536 598 5307 693 305 663
122 374 508 0 2 004 630 393 800 6141 721 394 099
123 387 803 0 436 260 3399 653 6 185210 327266
0 0 0 35635 0 0
0 0 0 1 577 740 0 0
0 0 0 0 0 0
123 387 803 0 436260 1786278 6185210 327266
536 714 015 0 130 290 370 158 951 605 778 123 045 21 854 765
7133 635 2 514 236 6267716 1198 744 13 465 835 59 384
3296 292 537 1108 117 591 463 7516221 17 829
0 0 0 0 0 0
6 14 921 17 878 12 564 22 644 101
0 2 366 289 1100 20 0 0
1 777 048 79 258 292772 328 234 2 087 820 14 787
161 927 6327 65 351 45 342 335959 1021
0 0 0 0 0 0
260 520 65 858 0 7 645 1039 261 2 765
40173 2 5678 23374 30998 0
5535966 2533192 1 490 896 1 008 642 11 032 903 36503
1597 669 (18 956) 4776 820 190 102 2432932 22 881
22419 822 2 802 842 477 295 6 726 281 59 039 146 (442 496)
(452 032) (6 564 878) (3 320 945) (7227 827) 82 544 183 026
23 565 459 (3780992) 1933170 (311 444) 61 554 622 (236 589)
107 940 436 12 985 556 10 297 845 8495 621 70 811 824 2211559
26 968 (2 240 680) 382204 (778 075) 75163 68 838
131 532 863 6963 884 12 613 219 7 406 102 132 441 609 2 043 808
(30 391 023) (132 585 770) 18 763 195 14 763 949 220 722 644 19 810 957
(705 487) (542) (3761 837) 0 (1105 692) 0
100 436 353 (125 622 428) 27 614 577 22170 051 352 058 561 21 854 765
436 277 662 125 622 428 102 675 793 136 781 554 426 064 484 0
0 0 0 0 0 0
0 0 0 0 0 0
536 714 015 0 130 290 370 158 951 605 778 123 045 21 854 765

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,16

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Other liabilities

Net asset value

Statement of operations and changes in net

assets

Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

2,12,13,14,

Global Real Estate

Securities

EUR

96 006 277
84394 379
6 342 805
90 737 184
0

0

4 475 287
793 806
71264

0
0

0
71 264

95935 013

2410944
311469

0

4870

0

298 002
24773

0

101 961
593

741 668
1669 276

3090 196
(18 602)

4740 870

10325 579
0

15 066 449

30 887 156
(211 435)

45742 170

50 192 843

0
0

95935013

Green Bond

EUR

438 091 219
422 537 170
9 078 666
431 615 836
18 810

560 785

962 904
4932 884
4266 867

0
0

0
4 266 867

433 824 352

3 888 292
725379
0

14392

0

656 657
108 092

0

8517
485

1513522
2374770

2885 824
(3337577)

1923 017

9 246 287
(291 123)

10 878 181

194 513 256
(1298 355)

204 093 082

229731270

0
0

433 824 352

The accompanying notes form an integral part of these financial statements

Green Tigers

USD

344 721 495
307 837 905
21372 100
329210 005
0

0

13 630 878
1880612
1142 452

0
0

0
1 142 452

343 579 043

5622 202
815139
0

35

0

807 106
56 963

0

350 230
4332

2 033 805
3 588 397

6301 044
(491 878)

9397 563

25213 080
0

34 610 643

153 952 832
(210 026)

188 353 449

155 225594

0
0

343 579 043

Health Care
Innovators

EUR

457226 430
352985102
84 257 465
437 242 567
0

0

18 076 946
1906917
3 387797

0
188

0
3 387 609

453 838 633

3603 052
5116335
0

68 344

0

1383 236
264 698
0

268 092
29 047

7129 752
(3 526 700)

8 349 287
139 739

4962 326

76 536 445
(188)

81 498 583

101 444 536
(964 756)

181 978 363

271 860 270

0
0

453 838 633
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Human Development

EUR

258 404 418
215063 867
36 667 839
251731 706
0

0

6243 124
429 588
2 428 897

0
0

0
2428 897

255975 521

3709 607
1 147 041
0

26 420

0

634 574
47132

0

139 887
127

1995181
1714 426

(355 793)
(7 862)

1350771

37214 202
0

38564 973

66 417 853
(221 416)

104 761 410

151214 111

0

0
255975521

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

India Equity

USD

397 583 554
323267377
52768 195
376 035 572
0

0

21439013
108 969
6 840 302

0
0

0
6 840 302

390 743 252

2917 660
4036 993
0

40

0

923 619
5928 602
0

784 768
85906

11759 928
(8 842 268)

20794 818
(103 375)

11 849 175

14 850 535
0

26 699 710

(12 138 660)
(165 607)

14 395 443

376 347 809

0

0
390 743 252

Japan Equity

JPY

34 840 919 497
31783 632571
2426 350 625
34209 983 196
0

60 853 970

518498 922
51583 409
38 052 915

0
0

0
38 052 915

34 802 866 582

762 358 396
266 451 889
0

2 858 159

0

101 930 432
12017 693
0

67 533 854
3429998

454 222 025
308 136 371

(1242997 483)
(434705 390)

(1369 566 502)

7259 653 275
240 839 479

6 130 926 252

(8 833 434 597)
(25 004 675)

(2 727 513 020)

37530 379 602

0

0
34 802 866 582

Japan Multi-Factor
Equity

JPY

2 470 062 736
2347193 169
72 818 305
2420011474
0

1415 000

41 296 404
7 339 858
6 728 529

0
0

0
6 728 529

2 463 334 207

3139157
3917 681
0

30771

0

1 589 940
198 028
0

184 471
0

5920 891
(2 781734)

(15333 541)
9 833 106

(8 282 169)

72 818 305
1415 000

65951 136

2397383071
0

2 463 334 207

0

0
0
2 463 334 207

Japan Small Cap

JPY

127 560 388 178
91377742 770
27208 407 321

118 586 150 091

0
186 486 515

8214240118
573 511 454
781704 183

0
0

0
781704 183

126 778 683 995

1 847 881 704
1342 481 034
0

19910 614

0

278 546 422
32079 062

0

97 893 866
2288292

1773199 290
74 682 414

711 468 142
(1392007 993)

(605 857 437)

20 565 483 874
911 025717

20 870 652 154

(18 991 620 067)
(9151 827)

1 869 880 260

124 908 803 735

0

0
126 778 683 995

The accompanying notes form an integral part of these financial statements

Latin America Equity

USD

81 895 494
73 616 539
5818038
79 434 577
0

0

684 902
1776 015
568 465

0
0

0
568 465

81 327 029

2524284
1232165
0

26

0

300 815
52212

0

340 111
19305

1944 634
579 650

1907 228
(6 384)

2 480 494

9 569 049
0

12 049 543

(13 295 707)
(203 634)

(1449 798)

82 776 827

0

0
81 327 029
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,16

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Ofther liabilities

Net asset value

Statement of operations and changes in net

assets

Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

2,12,13,14,

Local Emerging
Bond

USD

512 979 604
475357 637
14 452 801
489 810 438
2 660 109
2991413

6306 901
11210 743
10 152 975

0
0

0
10 152 975

502 826 629

37509 277
3834382
0

287 084
3128 520
1186 621
162 043

0

4164

39 944

8 642 758
28 866 519

(10 051 764)
(12278 083)

6536 672

46 589 834
2 869 769

55996 275

(173 758 205)
(3 569 280)

(121 331 210)

624 157 839

0
0

502 826 629

Multi-Asset Income

EUR

868 482 487
792943 919
49 831 606
842 775 525
1514 446
2365904

11254753
10 571 859

25 654 368

2916 296
0

0
22 738 072

842 828 119

2 572 546
814 602
0

16 914
97 068
281334
35929

0

33 045
22 250

1301 142
1271 404

(37 445 234)
2419219

(33754 611)

49 831 606
1460 626

17 537 621

825 367 491
(76 993)

842 828 119

842 828 119

The accompanying notes form an integral part of these financial statements

Nordic Small Cap

EUR

181 349 854
156 233 693
19 890 043
176 123 736
0

513779

4333 469
378 870
537 289

0
0

0
537289

180 812 565

3507 463
2311077
0

22344

0

598 820
90 257

0

140 062
15550

3178110
329353

5925 643
(35 297)

6219 699

30 657 402
957 058

37 834 159

(3 546 674)
(1023 313)

33264 172

147 548 393

0
0

180 812 565

Pacific Real Estate
Securities

EUR

16 044 943
14 354 836
1 534 654
15 889 490
0

0

23474
131979
41 828

0
0

0
41 828
16 003 115

532 601
264 045
0

1275

0
77204
12 525
0

19 306
418

374773
157 828

1 671 406
3556

1832790

1274923
0

3107713

(5273 853)
(244 610)

(2 410 750)

18 413 865

0
0

16 003 115
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Premia Opportunities

EUR

44 698 251
41 570 826
1719198
43290 024
0

21819

1261018
125 390
92 845

0
0

0
92 845

44 605 406

4942
110 178
0
2106
0

44 697
2 839
19612
21437
0

200 869
(195 927)

220163
(1328930)

(1304 694)

2020 589
(60 956)

654 939

33462 071
0

34117 010

10 488 396

0

0
44 605 406

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

RMB Bond

USD

81 292 582
77 919 946
549 042
78 468 988
0

0

1191 340
1 632254
74 474

0
0

0
74 474

81218 108

2 043 577
111 621
0

1269

0
115627
12 252

0

1 060

4

241 833
1801 744

(800 553)
(29 298)

971 893

1467 250
0

2439143

26 195 050
(66)

28 634 127

52 583 981

0

0
81218 108

Russia Equity

EUR

1474 615161
1302 870 200
149 994 840

1 452 865 040
0

86313

11 816 485
9847 323
10 517 677

0
0

0
10 517 677

1464 097 484

98 901 462
16419 028
0

961

0

4438 637
411072

0

1569 908
79 205

22918 811
75 982 651

140 217 392
142 771

216 342 814

250327 959
88 650

466 759 423

(378 261 517)
(12 327916)

76 169 990

1387927 494

0

0
1464 097 484

Seasons

EUR

120 534 687
79 706 402
10 662 421
90 368 823
20261 500

0

9729115
175 249
4 023 440

0
3748 787

0
274 653

116 511 247

288
340 597
0

5140

0

40 872
21376
0

27 186
0

435171
(434 883)

(3 767 495)
4375787

173 409

10 662 421
(4320311)

6 515519

109 995 728
0

116 511 247

0

0

0
116 511 247

SMaRT Food

EUR

773 641 474
682309 161
67 994 467
750 303 628
0

0

20328 383
3009 463
1258 845

0
29356

0
1229 489

772 382 629

13 748 886
4923122
0

75529

0
2432262
288 461

0

622 959
46 210

8 388 543
5360 343

32986 138
100 694

38 447 175

125 070 649
(22 081)

163 495 743

26 787 115
(2 379 404)

187 903 454

584 479 175

0

0
772 382 629

The accompanying notes form an integral part of these financial statements

Sustainable Enhanced
Bond 12M

EUR

2 015 565 683
2015271 667
(17 755 435)
1997 516 232
24 000

1062 499

2099 967
14 862 985
17 238 447

16 426 636
0

0
811811

1998 327 236

19 306 947
249 307

0

78 690
306 389
593 610
162 960

0

10393

0

1 401 349
17 905 598

(2422 271)
3318014

18 801 341

(17 755 435)
858 179

1 904 085

1996 423 151
0

1998 327 236

0

0

0
1998 327 236
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,16

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Other liabilities

Net asset value

Statement of operations and changes in net

assets

Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

2,12,13,14,

Sustainable Equity
Europe

EUR

S OO OO o OO0 ooocoo e

4 413 647
889 417
0

8 873

0
239400
20 650

0

102 462
1442

1262 244
3151403

10 886 457
(23 623)

14 014 237

13213 806
0

27228 043

(193 799 255)
(232 259)

(166 803 471)

166 803 471

Sustainable Euro
Bond

EUR

689 424 739
653 505118
10 156 083
663 661 201
29250
23329

20 837236
4873 723
893 187

0
0

0
893 187

688 531 552

7 677 031
1558 108
0
139297
0
1161489
175 143
0

11772

16 622

3062 431
4 614 600

8753 629
320 442

13 688 671

12 340 950
(84 316)

25945 305

308 478 030
(145 785)

334277 550

354 254 002

0
0

688 531 552

The accompanying notes form an integral part of these financial statements

Sustainable Euro
Corporate Bond

EUR

1502 956 564
1 450 630 907
34 880 252
1485511159
0

149 721

6 780 783
10 514 901
1165 047

0
0

0
1 165 047

1501 791 517

15 849 270
2336796
0

164 617
190 297
2161595
359 848

0

11 863

21 440

5246 456
10 602 814

7595 888
(1383 466)

16 815 236

44916 717
(356 718)

61 375 235

479 258 247
(3 841 662)

536 791 820

964 999 697

0
0

1501 791 517

Sustainable Global
Corporate Bond

USD

348 591 470
325346 827
10 590 497
335937324
0

465 258

7431 653
4757 235
2 393 087

0
0

0
2393 087

346 198 383

7500123
787 947
0

40 771
25450
557333
70 274

0

1 894
8207

1491 876
6 008 247

716 515
(984 334)

5740 428

19 289 444
551333

25 581 205

77 803 787
(2 044 747)

101 340 245

244 858 138

0
0

346 198 383

Page 36



Sustainable Multi-
Asset Balanced

EUR

715 972 096
651 435 728
55406 574
706 842 302
0

128 712

8 285247
715 835
1101 563

0
0

0
1101 563

714 870 533

2399
660 397
0

4743

0

178 725
3028

0

6 835
17 858

871 586
(869 187)

(46 823 389)
42133

(47 650 443)

55406 574
128 712

7 884 843

706 985 690
0

714 870 533

0

0

0
714 870 533

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Sustainable Multi-
Asset Growth

EUR

386 250 647
338 040 492
42968 436
381008 928
0

168 459

4 818 808
254 452
889 890

0
0

0
889 890

385360 757

2105
391279
0

1261

0

98 438
1209

0

2687
10 596

505 470
(503 365)

(35 820 955)
8231

(36 316 089)

42968 436
168 459

6 820 806

378 539 951
0

385360 757

0

0

0
385360 757

Sustainable Multi-
Asset Stability

EUR

953 353 671
874260 072
54967 305
929227377
5070

408 664

21 062 685
2 649 875
1829 957

0
0

0
1 829 957

951 523 714

285936
730 263
0

10 808
0

234 966
14 297
0

9 814
21 840

1021988
(736 052)

(50329 617)
32783

(51 032 886)

54967 305
363 174

4297 593

947226 121
0

951523 714

0

0

0
951 523 714

EUR

1 842 003 561
1 692 458 165
104 640 682
1797 098 847
1915160
8349014

31341 454
3299 086
2 984 535

0
0

0
2984 535

1839019 026

22 246 128
9383974
0

71519

0
3425032
534 989

0

542 532
218294

14 176 340
8 069 788

34870 243
65 281 577

108 221 608

162 535 163
401 298

271 158 069

(121 967 331)
(1914)

149 188 824

1 689 830 202

0

0
1839019 026

Target Risk Balanced Target Risk Stability

EUR

85278 352
83 048 595
1531935
84 580 530
38337
263 363

217 825
178 297
290 708

128 666
0

0
162 042
84 987 644

10 580
33182
0

93

0
9930
6 926
0

718

0

50 849
(40 269)

(1283 925)
(48 063)

(1372257)

1531935
228 904

388 582

84 599 062
0

84 987 644

0

0

0
84 987 644

The accompanying notes form an integral part of these financial statements

Telecom

EUR

62162 613
60170 015
729 435
60 899 450
0

0

880 144
383019
174 630

0
0

0
174 630

61 987 983

2 815916
966 050
0

4472

0

272 283
49 627

0

133 725
748

1426 905
1389 011

(1 342 545)
25451

71917

11 634 418
0

11706 335

(71 661 633)
(339 070)

(60 294 368)

122 282 351

0

0
61 987 983
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Expressed in
Notes

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,16

Net Unrealised gain on financial instruments
15

Cash at banks and time deposits
Other assets

Liabilities
Bank overdrafts

Net Unrealised loss on financial insfruments
15

Securifies reverse repurchase agreements 2,8
Other liabilities

Net asset value

Statement of operations and changes in net

assets

Income on investments and assets, net
Management and advisory fees 3

Custodian & sub-custodian fees
Bank interest

Interest on swaps 2
Other fees 6
Taxes 7
Performance fees 5
Transaction fees 22
Distribution fees 4

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments 2
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 9
Increase/(Decrease) in net assets during
the year/period
Net assets at the beginning of the
financial year/period
Reevaluation of opening NAV

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

2,12,13,14,

2,12,13,14,

Turkey Equity

EUR

34 053 591
30554 181
1197261
31751 442
0

0

1632391
669 758
801 128

0
0

0
801 128
33252 463

842 658
552 898
0

2965

0

127 335
22 886
0

189 065
59 204

954 353
(111 695)

(115 900)
43 443

(184 152)

5321113
0

5136 961

(4 837 468)
(140 782)

158 711

33093 752

0
0

33252 463

US Growth

USD

711 975 658
463 778 225
242 548 587
706 326 812
0

557 800

4 432 586
658 460
1294111

0
0

0
1294111

710 681 547

4973 069
7 060 095
0

1743

0

2179 142
303 395
0

194 318
44410

9783103
(4 810 034)

60 934 426
(2 526 870)

53 597 522

151 809 843
(205 174)

205202 191

(216 241 107)
(394 515)

(11433 431)

722114 978

0
0

710 681 547

The accompanying notes form an integral part of these financial statements

US High Yield Bond

USD

103 112 570
95 222 465
2981314
98203 779
0

477 674

2944 309
1486 808
191 204

0
0

0
191 204

102 921 366

6 215 310
1 146 400
0

13 818
761

294 284
67 366

0

0

7389

1530018
4 685 292

(776 334)
(286 663)

3622295

9200 781
381221

13 204 297

(2 800 088)
(3920 163)

6 484 046

96 437 320

0
0

102 921 366

US Mid Cap

USD

146 546 700
135357 082
6238 671
141 595 753
0

123 527

4 657 285
170 135
1052170

0
0

0
1052170

145 494 530

2586 430
2636729
0

44

0

579 509
88 556

0

297 032
12718

3614588
(1028 158)

(21 908 625)
(668 131)

(23 604 914)

49 294 040
33072

25722 198

(46 719 523)
(221 964)

(21 219 289)

166 713 819

0
0

145 494 530
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US Multi-Factor
Corporate Bond

USD

46 179 369
44 995 465
431 639
45427 104
0

377339

22555
352371
7 464

0
0

0
7 464

46 171 905

652 245
2

0

91

0
31722
2703

0

764

0

35282
616 963

177 794
(354 068)

440 689

431 639
377339

1249 667

44922 238
0

46 171 905

0

0

0
46 171 905

BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

US Multi-Factor
Equity

USD

1793 971 484
1 585 634 681
181 933 475
1767 568 156
0

3510933

20018 275
2874120
4526 108

0
0

0
4526 108

1789 445 376

6928 600
2162 544
0

1410

0
1187511
140 551
0

293 009
21998

3807023
3121577

(77 855 832)
13 645 445

(61 088 810)

181 933 475
3510933

124 355 598

1 665 089 778
0

1789 445 376

0

0

0
1789 445 376

US Short Duration
Bond

USD

93 051 272
82261 416
(268 702)
81992 714
0

12 700

71933
10 973 925
10 679 287

0
0

0
10 679 287

82 371 985

1347233
204 169
0

93

1272

108 690
28392

0

298
4729

347 643
999 590

(202 538)
(34 526)

762 526

941 929
(27 132)

1677 323

34736 706
(106 931)

36 307 098

46 064 887

0

0
82 371 985

US Small Cap

USD

672 093 796
610 875 639
39208 918
650 084 557
0

1361358

19 756 822
891 059
1101 194

0
0

0
1101 194

670 992 602

6 150 991
7227897
0

0

0

1741 692
252 648
0

412 371
18 833

9 653 441
(3 502 450)

54213012
(5102 710)

45 607 852

106 407 667
779 351

152 794 870

(39 093 393)
(175 203)

113 526 274

557 466 328

0

0
670 992 602

US Value Multi-
Factor Equity

USD

64 540 465
59522 480
4 180 989
63 703 469
0

168 504

587292
81200
112 020

0
0

0
112 020

64 428 445

657 673
535 680
0

531

0

144 622
25322
0
36415
8879

751 449
(93 776)

2289032
145 699

2 340 955

4437 688
144 940

6923 583

30 049 698
(187 692)

36 785 589

27 642 856

0

0
64 428 445

The accompanying notes form an integral part of these financial statements

USD Money Market

USD

507 580 564
466 451 790
2 548 549
469 000 339
0

0

36 406 545
2173 680
29 002 219

0
0

0
29002 219

478 578 345

2412 623
814 717
0

2

1317 873
557 305
70 779

0

0

0

2760 676
(348 053)

12177 542
(11)
11829 478

(1423 797)
(90 355)

10 315 326

(24 511 831)
(219 807)

(14 416 312)

492 994 657

0

0
478 578 345
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Financial statements at 31/12/2019

Combined
Expressed in EUR
Notes
Statement of net assets
Assets 53 997 557 854
Securities portfolio at cost price 48 115 605 656
Unrealised gain/(loss) on securities portfolio 4418 222 389
Securities portfolio at market value 2 52 533 828 045
Options at market value 2,16 29995 401
Net Unrealised gain on financial instruments 2,12,13,14,15 54 748 963
Cash at banks and time deposits 925 861 408
Other assets 453 124 037
Liabilities 513 936 706
Bank overdrafts 20 698 405
Net Unrealised loss on financial instruments 2,12,13,14,15 17973 114
Securities reverse repurchase agreements 2,8 54 566 844
Other liabilities 420 698 343
Net asset value 53 483 621 148
Statement of operations and changes in net assets
Income on investments and assets, net 944 136 287
Management and advisory fees 3 303 303 101
Custodian & sub-custodian fees 65
Bank interest 4536776
Interest on swaps 2 18219 530
Other fees 6 107 488 205
Taxes 7 20911 957
Performance fees 5 916 618
Transaction fees 22 26 401 293
Distribution fees 4 2316371
Total expenses 484 093 916
Net result from investments 460 042 371
Net realised result on:
Investments securities 2 658 616 080
Financial instruments 2 (100 532 510)
Net realised result 1018 125 941
Movement on net unrealised gain/(loss) on:
Investments securities 5219520243
Financial instruments 61 635 040
Change in net assets due to operations 6299 281 224
Net subscriptions/(redemptions) 7 017 753 768
Dividends paid 9 (106 383 803)
Increase/(Decrease) in net assets during the year/period 13 210 651 189
Net assets at the beginning of the financial year/period 40 078 807 190
Reevaluation of opening NAV (12 266 696)
Reevaluation of opening combined NAV 206 429 465
Net assets at the end of the financial year/period 53 483 621 148

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

Absolute Return Global Opportunities EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefs 0 0 12737911
Net asset value per share
Share “Classic - Capitalisation” 0 0 103.06 33 646.939
Share “I - Capitalisation” 0 0 109 507.71 57.331
Share “N - Capitalisation” 0 0 95.08 5584.980
Share “Privilege - Capitalisation” 0 0 105.52 23 322.659
Absolute Return Low Vol Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 190 185 111 105 835 330 22899219
Net asset value per share
Share “Classic - Capitalisation” 107.08 101.85 103.02 60 955.705
Share “Classic - Distribution” 106.08 100.89 102.06 9043.214
Share “Classic RH CZK - Capitalisation” 95.79 91.85 94.77 1295 802.396
Share “Classic RH SEK - Capitalisation” 98.48 93.61 94.82 300.000
Share “Classic RH USD - Capitalisation” 101.41 98.35 102.34 10.733
Share “I - Capitalisation” 110.40 105.63 107.50 83 106.387
Share “I - Distribution” 100.28 96.06 97.82 10.000
Share “I RH CHF - Capitalisation” 95.91 91.40 92.55 300.000
Share “I RH SEK - Capitalisation” 99.64 95.33 97.03 300.000
Share “N - Capitalisation” 104.15 98.71 99.50 4223.344
Share “Privilege - Capitalisation” 101.30 96.73 98.23 7036.728
Share “Privilege - Distribution” 101.24 96.68 98.18 8012.707
Share “X - Capitalisation” 106.70 102.40 0 0
Absolute Return Medium Vol Bond (in
liquidation) EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 239 977 299 217 572 680 1318347
Net asset value per share
Share “Classic - Capitalisation” 91.43 85.33 16.22 25339.986
Share “Classic - Distribution” 91.44 85.34 16.22 641.720
Share “Classic RH CZK - Capitalisation” 93.69 88.02 0.66 14 047.194
Share “Classic RH SEK - Capitalisation” 96.74 90.10 1.58 537.824
Share “Classic RH USD - Capitalisation” 49.35 47.30 8.35 61032.757
Share “I - Capitalisation” 95.07 90.20 17.45 1.000
Share “I RH SEK - Capitalisation” 98.22 92.23 0 0
Share “I RH USD - Capitalisation” 20.59 19.89 3.53 300.000
Share “N - Capitalisation” 39.34 36.53 6.91 2035.434
Share “Privilege - Distribution” 100.07 93.99 17.98 10.000
Share “Privilege RH USD - Capitalisation” 164.63 158.71 28.20 12 827.153
Absolute Return Multi-Strategy EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 322 472516 275104 538 248 048 691
Net asset value per share
Share “Classic - Capitalisation” 96.64 94.24 93.36 44 340.279
Share “Classic - Distribution” 100.08 97.73 96.90 10.000
Share “Classic RH USD - Capitalisation” 99.77 99.87 101.92 54 575.269
Share “I - Capitalisation” 98.08 96.47 96.34 596 009.389
Share “I RH USD - Capitalisation” 101.27 102.17 105.11 330.543
Share “N - Capitalisation” 96.77 95.17 94.14 1.000
Share “Privilege RH USD - Capitalisation” 0 100.13 102.85 100.000
Share “X - Capitalisation” 99.32 98.18 98.51 1 842 443.032
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

Aqua EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 1 064 349 466 1287265 673 2110 609 004
Net asset value per share
Share “Classic - Capitalisation” 122.30 110.91 149.93 5266 401.648
Share “Classic - Distribution” 103.28 91.43 120.71 1 444 053.219
Share “Classic RH CZK - Capitalisation” 1 066.86 973.63 1340.84 351 077.166
Share “Classic RH SGD MD - Distribution” 99.78 88.80 117.70 1 883.115
Share “Classic RH USD - Capitalisation” 105.11 97.73 135.95 103 710.107
Share “Classic RH USD MD - Distribution” 102.70 91.92 122.03 102 137.636
Share “Classic SGD - Capitalisation” 100.23 88.22 115.54 106.674
Share “Classic USD - Capitalisation” 146.86 126.78 168.30 175 667.626
Share “Classic USD - Distribution” 105.23 88.74 115.02 5580.734
Share “I - Capitalisation” 192.26 176.29 240.99 2 041 340.447
Share “Life - Capitalisation” 107.71 99.12 135.98 779 706.231
Share “N - Capitalisation” 122.05 109.85 147.39 200 276.505
Share “Privilege - Capitalisation” 184.94 169.49 231.58 1863 485.113
Share “Privilege - Distribution” 99.82 89.33 119.21 55943.736
Share “Privilege CHF - Capitalisation” 0 0 115.46 482.270
Share “Privilege GBP - Capitalisation” 100.49 93.13 120.12 8035.233
Share “Privilege USD - Capitalisation” 0 88.99 119.39 30119.853
Share “X - Capitalisation” 128.04 118.31 162.94 44 198.645
Share “X USD - Capitalisation” 0 0 114.90 1411.000
Asia ex-Japan Bond USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 228 165 922 140 725 317 61592 329
Net asset value per share
Share “Classic - Capitalisation” 166.26 157.49 172.05 135 084.482
Share “Classic - Distribution” 132.57 120.54 125.96 52290.063
Share “Classic EUR - Capitalisation” 145.20 144.48 160.74 24 600.524
Share “Classic EUR - Distribution” 109.12 104.08 110.81 60 905.312
Share “Classic MD - Distribution” 91.88 83.81 87.34 164 869.915
Share “Classic RH AUD MD - Distribution” 91.17 82.61 85.88 23 989.002
Share “Classic RH EUR - Capitalisation” 107.18 98.94 104.97 5245311
Share “Classic RH SGD MD - Distribution” 91.20 82.79 86.54 12 417.675
Share “I - Capitalisation” 205.72 196.50 216.55 4626.818
Share “I RH EUR - Capitalisation” 112.82 105.06 112.36 563.063
Share “N - Capitalisation” 103.25 97.31 105.77 2009.133
Share “N RH EUR - Distribution” 100.07 88.17 88.94 521.108
Share “Privilege - Capitalisation” 115.03 109.60 120.48 1 883.000
Share “Privilege - Distribution” 0 102.34 107.59 8556.593
Asia ex-Japan Equity USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 530 168 757 449 158 874 683 717713
Net asset value per share
Share “Classic - Capitalisation” 159.69 138.67 161.60 260 475.204
Share “Classic - Distribution” 537.34 456.79 519.33 11 144.406
Share “Classic EUR - Capitalisation” 678.04 618.44 733.96 269 801.629
Share “Classic EUR - Distribution” 448.17 399.93 463.16 145 258.416
Share “Classic MD - Distribution” 0 0 107.10 7031.386
Share “Classic RH AUD - Capitalisation” 163.31 140.38 161.05 300.000
Share “Classic RH SGD - Capitalisation” 160.88 138.21 159.55 300.000
Share “I - Capitalisation” 147.31 129.28 152.19 23 577.378
Share “I EUR - Capitalisation” 768.82 708.37 849.23 67 417.702
Share “N - Capitalisation” 0 0 109.50 9.436
Share “N RH EUR - Distribution” 169.47 138.84 151.61 14 928.300
Share “Privilege - Capitalisation” 204.86 179.49 211.06 498 037.943
Share “Privilege - Distribution” 0 0 110.40 9.059
Share “Privilege EUR - Capitalisation” 0 0 110.97 823.318
Share “Privilege EUR - Distribution” 146.77 132.17 154.47 77 185.867
Share “X - Capitalisation” 0 84.58 100.17 1479 593.376
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

Asia ex-Japan Small Cap

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”
Share “X - Capitalisation”

Belgium Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “X - Capitalisation”

Bond Euro Long Term

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Bond JPY

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “X - Capitalisation”

Bond USD

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “Classic MD - Distribution”

Share “I - Capitalisation”
Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”
Share “X - Capitalisation”

USD
31/12/2017

55326 819

910.83
535.54
108.57
107.22
107.80
107.80
108.17

EUR
31/12/2017

0

S oo

EUR
31/12/2017

32163473

851.17
397.15
916.13
161.64
170.99

JPY
31/12/2017

4673316 877

22 900.00
11 909.00
3 745.00
21 009.00
96 884.00
10 997.00

USD
31/12/2017

72 185 872

745.12
324.99
130.70
112.06
805.26
104.82
108.51
98.09
110.86

USD
31/12/2018

40 857 226

762.46
438.68
91.89
89.12
91.09
89.12
92.25

EUR
31/12/2018

0

S oo

EUR
31/12/2018

34346 787

861.05
395.35
932.73
162.71
173.76

JPY
31/12/2018

6 691 700 226

22 701.00
11 760.00
3737.00
20 724.00
96 495.00
11 005.00

USD
31/12/2018

68 738 807

731.47
311.89
134.78
107.48
795.57
102.39
107.00
94.56
109.85

USD
31/12/2019

38 772 042

854.92
478.23
104.16
99.18
103.17
98.11
105.38

EUR
31/12/2019

316 405 662

983.08
356.96
12 649.47

EUR
31/12/2019

0

[=ReeNeXel

JPY
31/12/2019

0

S oo oo O

USD
31/12/2019

0

(=Relelelel-l-XeX=]

Number of shares
31/12/2019

37983.556
7 740.941
10.000
10.000
10.000
10.000

24 609.328

Number of shares
31/12/2019

190 631.821
140 715.705
6227.007

Number of shares
31/12/2019

[=ReeNe Xl

Number of shares
31/12/2019

S oo oo o

Number of shares
31/12/2019

(=Relelele-l-ReX=]
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Key figures relating to the last 3 years (Note 10)

Brazil Equity

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

China A-Shares

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “I - Capitalisation”

Share “I EUR - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “X - Capitalisation”

China Equity

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “I - Capitalisation”

Share “I EUR - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Climate Impact

Net assefs

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic USD - Capitalisation”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Share “Privilege USD - Capitalisation”
Share “X - Capitalisation”

Share “X - Distribution”

USD
31/12/2017

216 505 422

103.57
71.99
86.25
116.86
95.36
90.30

USbh
31/12/2017

98 969 845

199.58
101.79
201.80
150.38
125.23
101.78
132.18
101.81

USbh
31/12/2017

235756 196

435.25
269.89
153.16
125.37
485.87
0
400.00
141.63
123.38

EUR
31/12/2017

538993 522

172.58
140.16
100.48
197.82
146.28
1 542.69

0

0
105.75

0

USD
31/12/2018

194 854 267

98.29
66.71
85.98
112.14
89.81
86.61

USb
31/12/2018

68 453 406

142.24
71.40
151.09
108.43
94.85
71.95
95.16
73.92

USb
31/12/2018

383 782 405

357.05
217.25
131.97
105.94
403.02
84.67
325.68
117.35
100.32

EUR
31/12/2018

612 145 863

155.99
124.36
86.49
181.26
131.23
1411.94
94.80
88.48
97.82
0

USD
31/12/2019

151 953 801

125.43
82.41
111.74
144.71
113.76
111.65

USb
31/12/2019

71439 352

199.26
98.19
215.52
153.66
136.90
100.05
134.64
105.37

USbh
31/12/2019

611972742

482.09
286.81
181.46
142.46
550.24
117.72
436.45
160.04
133.78

EUR
31/12/2019

1 085 563 855

211.00
165.01
114.89
248.55
176.18
1933.83
127.38
118.96
135.42
118.10

Number of shares

31/12/2019

1085 362.712
63 510.343
44 360.036
11 890.716
27 884.229

1127.500

Number of shares

31/12/2019

9792.244
778.000

13 100.436
1773.200
416 034.663
10.000

15 115375
10.000

Number of shares

31/12/2019

267 023.665
34610.632
1092 743.744
22 551.784
127 429.163
583 844.954
39 460.629
515 560.681
915.000

Number of shares

31/12/2019

1 681 484.950
269 589.933
10 561.152
1245 625.878
25745918
16 183.428
149 308.563
10 933.307
1231261.030
1294 236.127
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Key figures relating to the last 3 years (Note 10)

Commodities USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 353 746 698 282 351 208 0
Net asset value per share
Share “Classic - Capitalisation” 57.42 49.61 0 0
Share “Classic - Distribution” 53.15 45.92 0 0
Share “Classic EUR - Capitalisation” 72.23 65.55 0 0
Share “Classic EUR - Distribution” 71.33 64.73 0 0
Share “Classic H CZK - Capitalisation” 51.87 43.90 0 0
Share “Classic H EUR - Capitalisation” 56.76 47.61 0 0
Share “Classic H EUR - Distribution” 55.48 46.55 0 0
Share “I - Capitalisation” 64.13 55.96 0 0
Share “IH EUR - Capitalisation” 64.87 53.82 0 0
Share “N - Capitalisation” 56.49 48.44 0 0
Share “Privilege - Capitalisation” 61.95 54.01 0 0
Share “Privilege - Distribution” 66.44 57.92 0 0
Share “Privilege H EUR - Capitalisation” 52.34 44.32 0 0
Share “X - Capitalisation” 112.87 99.09 0 0
Consumer Innovators EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 132246 212 217 305 687 341 196 291
Net asset value per share
Share “Classic - Capitalisation” 182.25 177.15 226.64 947 952.947
Share “Classic - Distribution” 136.66 130.58 164.16 202 920.912
Share “Classic USD - Capitalisation” 218.85 202.51 254.40 121 629.927
Share “I - Capitalisation” 213.58 209.72 271.03 111 672.357
Share “N - Capitalisation” 216.39 208.76 265.07 17 241.669
Share “Privilege - Capitalisation” 235.04 230.53 297.59 68 813.957
Share “Privilege - Distribution” 163.11 157.26 199.50 50942.891
Disruptive Technology EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 173331022 407 617 182 961 257 704
Net asset value per share
Share “Classic - Capitalisation” 774.33 835.79 1 168.62 428 412.346
Share “Classic - Distribution” 656.12 693.14 947.94 87 005.757
Share “Classic CZK - Capitalisation” 0 958.96 1323.56 24 275.299
Share “Classic H EUR - Capitalisation” 0 87.12 117.02 110 260.249
Share “Classic USD - Capitalisation” 933.35 959.11 1316.87 28 983.721
Share “Classic USD - Distribution” 244.74 246.28 330.65 14 169.559
Share “I - Capitalisation” 858.59 936.17 1322.30 162 253.907
Share “I GBP - Capitalisation” 0 88.79 118.41 807.203
Share “I Plus - Capitalisation” 0 0 108.21 128 705.553
Share “I USD - Capitalisation” 0 0 105.94 19 614.654
Share “N - Capitalisation” 355.46 380.78 528.44 39205310
Share “Privilege - Capitalisation” 239.07 260.40 367.40 162 568.561
Share “Privilege - Distribution” 204.79 218.30 301.27 34918.347
Share “Privilege H EUR - Capitalisation” 0 84.68 114.87 29 575.000
Share “Privilege RH USD - Capitalisation” 0 97.02 140.92 1291.414
Share “Privilege USD - Capitalisation” 0 91.22 126.37 7291.928
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Key figures relating to the last 3 years (Note 10)

Emerging Bond

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic H AUD MD - Distribution”
Share “Classic H EUR - Capitalisation”
Share “Classic H EUR - Distribution”
Share “Classic MD - Distribution”
Share “I - Capitalisation”
Share “IH EUR - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege H EUR - Capitalisation”
Share “X - Capitalisation”

Emerging Bond Opportunities

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR MD - Distribution”
Share “Classic HKD MD - Distribution”
Share “Classic MD - Distribution”
Share “Classic RH AUD MD - Distribution”
Share “Classic RH CNH MD - Distribution”
Share “Classic RH EUR - Capitalisation”
Share “Classic RH EUR - Distribution”
Share “Classic RH HKD MD - Distribution”
Share “Classic RH SGD MD - Distribution”
Share “Classic RH ZAR MD - Distribution”
Share “Classic SGD MD - Distribution”
Share “I - Capitalisation”
Share “I Plus RH EUR - Capitalisation”
Share “I RH EUR - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege EUR - Capitalisation”
Share “Privilege RH EUR - Capitalisation”
Share “Privilege RH EUR - Distribution”
Share “X - Capitalisation”

Emerging Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic CZK - Capitalisation”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “I - Capitalisation”
Share “I EUR - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege EUR - Capitalisation”
Share “X - Capitalisation”

USD
31/12/2017

401 559 356

455.61
84.36
378.40
283.60
87.92
101.24
101.26
103.58
36.97
112.67
415.41
28.94
101.51
129.49

USD
31/12/2017

226 474 696

224.99
158.68
0
0
23.17
0
0
74.75
24.40

USD
31/12/2017

1264 093 048

710.68
167.25
0
131.18
110.08
819.58
0
208.90
112.68
0
120.62

USD
31/12/2018

341 570 636

425.38
74.54
371.13
262.78
77.26
91.90
87.08
91.64
34.83
103.26
385.91
2722
92.83
122.64

USD
31/12/2018

337753 599

203.55
135.49
90.71
85.03
18.89
84.83
840.24
65.59
20.27
85.18
84.96
848.86
87.53
110.54
88.81
75.03
112.57
95.46
0
87.94
66.26
112.59

USD
31/12/2018

990 346 380

584.25
134.48
0
113.27
9291
681.28
0
170.45
93.56
0
101.02

USD
31/12/2019

1067 581 875

484.18
79.39
430.22
285.23
82.13
101.61
89.97
97.54
39.99
115.18
437.06
31.19
103.31
141.62

USD
31/12/2019

551 306 469

227.98
142.20
95.84
87.66
19.53
87.67
858.53
71.24
20.62
88.44
88.13
868.80
89.32
125.15
97.98
82.46
125.45
107.83
107.25
96.34
67.99
127.94

USD
31/12/2019

1019 680 945

687.45
154.17
1052.11
135.73
108.50
810.58
106.10
199.07
111.20
106.07
121.10

Number of shares

31/12/2019

58 783.546
164 565.891
13 480.528

12 454.715

8 456.024

194 465.981
162 935.573
330 625.550
5818310.395
3346 054.612
10 791.387
809 403.816
6014.044
1752 643.518

Number of shares

31/12/2019

195 379.242
42 231.881
4303.454
58 858.483
4622 325.200
10 746.147
300.000

565 204.429
433 041.820
300.000
300.000

49 851.573
10.011
935027.970
563 128.000
141 701.707
13 222.856
940 945.432
430 164.746
300.000
25967.023
10401.199

Number of shares

31/12/2019

218 876.125
274 342.859
2 507.145
2450 289.515
62 981.686
162 192.514
5076.739
32252.702
748 174.275
3994.954

1 846 799.073
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Key figures relating to the last 3 years (Note 10)

Emerging Multi-Asset Income USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 196 682 473 160 860 528 120 015 522
Net asset value per share
Share “Classic - Capitalisation” 120.92 108.29 123.65 65271.385
Share “Classic - Distribution” 115.20 96.72 104.26 590.354
Share “Classic EUR - Capitalisation” 113.85 107.11 124.54 67 040.213
Share “Classic EUR - Distribution” 107.81 95.27 104.65 46 510.973
Share “Classic HKD MD - Distribution” 107.25 90.19 96.77 333 854.000
Share “Classic MD - Distribution” 106.52 89.41 96.33 155378.714
Share “Classic RH AUD MD - Distribution” 109.93 91.32 97.97 57 844.206
Share “Classic RH CNH MD - Distribution” 111.75 91.99 97.79 135 810.929
Share “Classic RH EUR - Capitalisation” 101.91 88.58 98.06 16 234.834
Share “Classic RH EUR - Distribution” 100.97 82.44 86.18 1639.524
Share “Classic RH SGD MD - Distribution” 110.25 91.95 99.29 42 052.360
Share “I - Capitalisation” 123.30 111.40 128.29 30 665.691
Share “I RH EUR - Capitalisation” 100.35 88.16 98.41 13 530.912
Share “Privilege - Capitalisation” 0 99.75 114.69 1 404.145
Share “Privilege EUR - Distribution” 95.47 85.02 94.08 1 030.000
Share “X - Capitalisation” 123.75 112.34 130.03 471 370.557
Energy Transition EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 203 493 060 166 991 108 138767 307
Net asset value per share
Share “Classic - Capitalisation” 556.37 448.67 468.57 89 849.188
Share “Classic - Distribution” 333.77 259.46 261.33 81 639.724
Share “Classic USD - Capitalisation” 84.69 65.01 66.67 982 601.364
Share “Classic USD - Distribution” 400.08 296.42 293.03 4450.243
Share “I - Capitalisation” 627.43 SI1.11 539.26 5587.873
Share “N - Capitalisation” 512.36 410.10 425.09 4 844.924
Share “Privilege - Capitalisation” 96.85 78.80 83.04 34 692.892
Share “Privilege - Distribution” 83.24 65.30 66.38 118 371.922
Enhanced Bond 6M EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 5081 399 886 4257597 185 3631459115
Net asset value per share
Share “Classic - Capitalisation” 110.83 108.05 109.69 1408 193.348
Share “Classic - Distribution” 103.27 100.68 102.20 157 591.811
Share “I - Capitalisation” 114.14 111.52 113.46 13566 112.918
Share “I - Distribution” 100.77 98.46 100.16 200 201.000
Share “I Plus - Capitalisation” 100.68 98.42 100.18 11192 592.262
Share “Life - Capitalisation” 100.81%* 98.50 0 0
Share “N - Capitalisation” 107.50 104.69 106.17 78 571.416
Share “Privilege - Capitalisation” 90.04 87.91 89.37 4213 312.641
Share “Privilege - Distribution” 103.30 100.87 102.55 68 144.505
Share “X - Capitalisation” 11591 113.35 115.42 3366 147.507

*This share class has been deactivated during the year and reactivated at a level of NAV/share of 100.

Page 47



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

Equity Asia Pacific ex-Japan USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 126 575 583 96 118 704 0
Net asset value per share
Share “Classic - Capitalisation” 141.36 123.46 0 0
Share “Classic EUR - Capitalisation” 240.66 220.29 0 0
Share “Classic EUR - Distribution” 168.83 150.53 0 0
Share “I - Capitalisation” 323.00 284.06 0 0
Share “Privilege EUR - Distribution” 140.57 126.48 0 0
Share “X - Capitalisation” 196.17 173.89 0 0
Equity High Dividend Asia Pacific ex-Japan USDh USDh USDh Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefs 105 800 045 14 427 263 0
Net asset value per share
Share “Classic - Capitalisation” 119.39 107.24 0 0
Share “Classic - Distribution” 95.42 82.28 0 0
Share “Classic EUR - Capitalisation” 79.75 75.25 0 0
Share “Classic EUR - Distribution” 49.20 44.52 0 0
Share “Classic MD - Distribution” 99.88 85.87 0 0
Share “I - Capitalisation” 171.16 155.31 0 0
Share “N - Capitalisation” 100.27 89.42 0 0
Share “N RH EUR - Distribution” 143.55 119.34 0 0
Share “Privilege - Capitalisation” 100.77 91.35 0 0
Share “Privilege - Distribution” 100.77 87.73 0 0
Share “Privilege EUR - Capitalisation” 135.80 129.46 0 0
Share “Privilege EUR - Distribution” 119.48 0 0 0
Equity High Dividend USA USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefs 57 373 629 52 896 096 0
Net asset value per share
Share “Classic - Capitalisation” 132.18 120.34 0 0
Share “Classic - Distribution” 140.49 125.46 0 0
Share “Classic EUR - Capitalisation” 220.29 210.69 0 0
Share “Classic H EUR - Capitalisation” 58.89 52.04 0 0
Share “Classic H EUR - Distribution” 45.42 39.43 0 0
Share “I - Capitalisation” 173.80 159.84 0 0
Share “N - Capitalisation” 90.29 81.59 0 0
Share “N - Distribution” 103.13 91.50 0 0
Share “Privilege - Capitalisation” 139.20 127.88 0 0
Share “Privilege - Distribution” 100.11 90.26 0 0
Share “Privilege H EUR - Capitalisation” 99.98 89.17 0 0
Share “Privilege H EUR - Distribution” 116.81 102.35 0 0
Equity Indonesia USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 69 675 042 53715 364 0
Net asset value per share
Share “Classic - Capitalisation” 221.25 190.62 0 0
Share “Classic - Distribution” 179.13 151.13 0 0
Share “Classic EUR - Capitalisation” 115.66 104.67 0 0
Share “I - Capitalisation” 255.76 222.81 0 0
Share “N - Capitalisation” 95.10 81.32 0 0
Share “Privilege - Capitalisation” 113.25 98.56 0 0
Share “Privilege EUR - Capitalisation” 111.33 101.76 0 0
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Equity Russia Opportunities USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 173 883 868 162 262 344 0
Net asset value per share
Share “Classic - Capitalisation” 92.63 86.04 0 0
Share “Classic - Distribution” 70.30 61.73 0 0
Share “Classic EUR - Capitalisation” 77.14 75.26 0 0
Share “I - Capitalisation” 102.32 96.10 0 0
Share “N - Capitalisation” 86.11 79.38 0 0
Share “Privilege - Capitalisation” 794.66 745.46 0 0
Share “X - Capitalisation” 148.28 140.31 0 0
Equity USA UsSD UsSD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 416 141 416 301 864 947 0
Net asset value per share
Share “Classic - Capitalisation” 149.83 128.67 0 0
Share “Classic - Distribution” 96.07 80.98 0 0
Share “Classic EUR - Capitalisation” 124.76 112.55 0 0
Share “Classic EUR - Distribution” 79.91 70.72 0 0
Share “Classic H EUR - Capitalisation” 159.44 133.03 0 0
Share “I - Capitalisation” 253.63 219.72 0 0
Share “N - Capitalisation” 130.82 111.62 0 0
Share “Privilege - Capitalisation” 174.05 150.61 0 0
Share “Privilege EUR - Capitalisation” 0 113.13 0 0
Equity World Emerging Low Volatility USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 153 146 793 108 975 732 0
Net asset value per share
Share “Classic - Capitalisation” 101.65 87.82 0 0
Share “Classic - Distribution” 97.93 82.75 0 0
Share “Classic CZK - Capitalisation” 90.35 82.63 0 0
Share “Classic EUR - Capitalisation” 99.03 89.87 0 0
Share “I - Capitalisation” 107.58 93.98 0 0
Share “I EUR - Capitalisation” 122.48 112.33 0 0
Share “N - Capitalisation” 104.68 89.76 0 0
Share “X - Capitalisation” 106.31 93.57 0 0
Euro Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 992 844 796 886 149 582 859 782 659
Net asset value per share
Share “Classic - Capitalisation” 221.05 219.43 227.78 1032 018.544
Share “Classic - Distribution” 114.03 112.56 116.05 652 669.981
Share “I - Capitalisation” 22.22 22.20 23.19 5719 224.285
Share “N - Capitalisation” 202.17 199.68 206.26 16 754.179
Share “Privilege - Capitalisation” 162.62 162.15 169.09 159 435.461
Share “Privilege - Distribution” 111.90 110.95 114.91 155 112.363
Share “X - Capitalisation” 121.62 121.86 127.70 2 882 455.956
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Euro Bond Opportunities EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 0 324 415 563

Net asset value per share

Share “Classic - Capitalisation” 0 0 446.58 336 841.168
Share “Classic - Distribution” 0 0 26.35 2 627 992.548
Share “I - Capitalisation” 0 0 488.47 52 895.113
Share “N - Capitalisation” 0 0 144.37 65 046.501
Share “Privilege - Capitalisation” 0 0 122.84 531 560.253
Share “X - Capitalisation” 0 0 99.53 42 426.901
Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 2 677 440 601 2047274 736 2257780 682
Net asset value per share
Share “Classic - Capitalisation” 188.14 183.68 194.58 1097 706.958
Share “Classic - Distribution” 116.09 112.48 117.66 955 924.215
Share “Classic H CZK - Capitalisation” 105.95 104.23 112.58 804 650.908
Share “I - Capitalisation” 207.78 204.15 217.65 3114 133.099
Share “I - Distribution” 106.47 103.07 108.19 913 369.577
Share “N - Capitalisation” 173.30 168.35 177.44 28 626.876
Share “Privilege - Capitalisation” 158.74 155.67 165.64 502 845.795
Share “Privilege - Distribution” 114.11 111.04 116.68 884 121.462
Share “X - Capitalisation” 222.13 218.90 234.08 1975 309.758
Share “X - Distribution” 0 0 205.74 2418 756.594
Euro Corporate Bond Opportunities EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 0 295517 255
Net asset value per share
Share “Classic - Capitalisation” 0 0 115.92 1308 915.844
Share “Classic - Distribution” 0 0 110.29 243 619.207
Share “N - Capitalisation” 0 0 103.30 205 691.644
Share “X - Capitalisation” 0 0 105.51 906 725.684
Euro Covered Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 132 126 147 128 383 901 132 132443
Net asset value per share
Share “Classic - Capitalisation” 112.97 111.95 113.24 743.938
Share “Classic - Distribution” 108.65 107.66 108.88 101.000
Share “I - Capitalisation” 117.21 116.88 118.96 1 042 091.097
Share “Privilege - Capitalisation” 0 0 99.44 441.994
Share “X - Capitalisation” 109.65 109.61 111.84 71 772.000
Euro Defensive Equity EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 52 559 745 40204 319 49070 110
Net asset value per share
Share “Classic - Capitalisation” 158.92 139.93 157.11 122 499.770
Share “Classic - Distribution” 124.72 106.23 114.82 2016.833
Share “I - Capitalisation” 120.58 107.46 120.46 245 448.454
Share “Privilege - Capitalisation” 0 0 105.75 254.000
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Euro Equity EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 1 565 247 041 1350015 548 1622216356
Net asset value per share
Share “Classic - Capitalisation” 529.82 452.48 548.72 1298 746.637
Share “Classic - Distribution” 292.82 242.63 284.77 374 270.458
Share “Classic H CZK - Capitalisation” 44.68 38.61 47.52 9703 876.142
Share “Classic H SGD - Capitalisation” 134.49 117.27 145.29 300.000
Share “Classic H USD - Capitalisation” 133.42 116.93 146.07 20 370.748
Share “Classic USD - Capitalisation” 636.30 517.32 616.04 446.487
Share “I - Capitalisation” 612.99 528.81 647.79 622 480.702
Share “I - Distribution” 115.88 97.01 115.03 33 810.999
Share “N - Capitalisation” 489.10 414.58 499.00 18 332.627
Share “Privilege - Capitalisation” 178.89 154.14 188.61 450 224.436
Share “Privilege - Distribution” 130.52 109.13 129.25 35320.245
Share “X - Capitalisation” 189.35 164.33 202.52 1363 510.821
Euro Government Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 1273431957 1162338111 1275227375
Net asset value per share
Share “Classic - Capitalisation” 393.85 393.61 416.11 203 466.272
Share “Classic - Distribution” 231.22 229.68 241.02 26 974.561
Share “I - Capitalisation” 210.66 211.87 225.42 3641 243.354
Share “N - Capitalisation” 361.17 359.14 377.78 14 635.404
Share “Privilege - Capitalisation” 210.22 211.03 224.10 131 515.244
Share “Privilege - Distribution” 116.03 115.77 122.03 299 833.384
Share “X - Capitalisation” 458.28 462.06 492.85 591 770.435
Euro High Quality Government Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 0 353 043 827

Net asset value per share

Share “Classic - Capitalisation” 0 0 121.70 101 131.437
Share “Classic - Distribution” 0 0 117.84 79 657.756
Share “I - Capitalisation” 0 0 13 069.43 3340.643
Share “Privilege - Capitalisation” 0 0 102.52 1.000
Share “Privilege - Distribution” 0 0 102.52 1.000
Share “X - Capitalisation” 0 0 118.16 2434 759.558
Euro High Yield Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 712 321 942 567 414 843 567 933 848
Net asset value per share

Share “Classic - Capitalisation” 202.02 193.68 212.85 473 076.796
Share “Classic - Distribution” 101.58 94.28 98.95 1530177.312
Share “Classic H USD - Capitalisation” 113.10 113.14 127.93 300.000
Share “Classic H USD MD - Distribution” 101.66 95.86 101.42 1 010.000
Share “Classic MD - Distribution” 94.02 87.81 92.88 26 124.213
Share “I - Capitalisation” 225.74 218.23 241.84 761 406.250
Share “I - Distribution” 101.13 94.65 100.19 515264.399
Share “IH NOK - Capitalisation” 225.31 0 0 0
Share “N - Capitalisation” 100.05 95.54 104.54 44 177.130
Share “N - Distribution” 125.44 115.83 120.96 11 322.688
Share “Privilege - Capitalisation” 138.88 134.07 148.39 35390.013
Share “Privilege - Distribution” 102.92 96.20 101.69 52 747.924
Share “X - Capitalisation” 146.74 142.64 158.95 383 168.491
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Euro High Yield Short Duration Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 109 264 320 127 284 938 130 166 528
Net asset value per share
Share “Classic - Capitalisation” 110.77 111.25 110.09 326 960.077
Share “Classic - Distribution” 96.01 92.94 94.38 31071.405
Share “Classic H USD - Capitalisation” 106.21 103.82 121.44 33 056.509
Share “Classic H USD - Distribution” 99.97 94.23 95.78 24 855.292
Share “I - Capitalisation” 110.51 111.88 114.63 313 563.520
Share “IH USD - Capitalisation” 108.66 107.19 123.14 19201.493
Share “N - Distribution” 100.48 94.29 94.36 455.909
Share “N H USD - Capitalisation” 108.37 108.31 117.56 1971.987
Share “Privilege H USD - Capitalisation” 112.43 113.49 124.52 34 484.209
Share “X - Capitalisation” 115.00 116.65 115.25 376 726.570
Euro Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 243 469 548 244203 816 206 431 707
Net asset value per share
Share “Classic - Capitalisation” 140.88 137.44 144.48 267 675.926
Share “Classic - Distribution” 115.88 113.05 118.84 130 492.930
Share “I - Capitalisation” 153.79 150.99 159.74 793 531.722
Share “N - Capitalisation” 131.69 127.83 133.71 41 188.577
Share “Privilege - Capitalisation” 117.89 115.53 121.99 106 667.913
Share “Privilege - Distribution” 110.21 107.99 114.03 31929.497
Share “X - Capitalisation” 116.52 114.74 121.76 27 355.993
Euro Medium Term Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 573 865 646 482 769 656 483 562 921
Net asset value per share
Share “Classic - Capitalisation” 184.92 183.46 185.25 638 154.005
Share “Classic - Distribution” 107.69 106.84 107.88 167 660.347
Share “I - Capitalisation” 189.92 189.33 192.11 829 657.225
Share “N - Capitalisation” 169.54 167.34 168.13 24 074.009
Share “Privilege - Capitalisation” 137.90 137.27 139.10 1067 160.595
Share “Privilege - Distribution” 0 107.11 108.54 326 018.209
Euro Mid Cap EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 72957 733 54 404 775 54 594 763
Net asset value per share
Share “Classic - Capitalisation” 821.24 704.98 865.20 42971.377
Share “Classic - Distribution” 485.69 405.93 484.57 12 958.203
Share “Classic USD - Capitalisation” 986.17 805.91 971.20 1120.716
Share “I - Capitalisation” 250.78 217.45 269.58 28 671.018
Share “N - Capitalisation” 717.95 611.71 745.12 2907.763
Share “Privilege - Capitalisation” 162.25 140.54 174.04 1 559.729
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Euro Money Market

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Multi-Factor Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Multi-Factor Equity

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “X - Capitalisation”

Euro Short Term Bond Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Short Term Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “I - Distribution”
Share “Privilege - Capitalisation”
Share “X - Capitalisation”

EUR
31/12/2017

995 947 798

209.119180
103.042435
72.011653
985.292552
99.993000
224.074859

EUR
31/12/2017

0

(=R NeNe XX =R=)

EUR
31/12/2017

0

SO

EUR
31/12/2017

633 303 878

123.24
99.82
130.20
115.64
101245
103.30
133.00

EUR
31/12/2017

369 385 791

103.11
103.60
105.15
100.03
104.12
105.09

EUR
31/12/2018

1349 573 309

208.224499
102.601568
71.736918
981.175102
99.676406
223.309285

EUR
31/12/2018

109 656 258

98.60
98.60
98.43
98.59
98.88
98.88
98.43

EUR
31/12/2018

0

S o

EUR
31/12/2018

426 984 142

121.86
98.70
129.32
113.78
1004.17
102.45
132.36

EUR
31/12/2018

249 567 276

101.62
102.08
104.06
99.01

102.90
104.21

EUR
31/12/2019

1031618428

207.473131
102.231345
71.511893
977.732434
99.326940
222.697870

EUR
31/12/2019

206 169 153

104.53
103.20
104.93
104.49
105.16
103.80
104.92

EUR
31/12/2019

188 698 358

103.65
104.52
104 595.55

EUR
31/12/2019

322 682 975

121.90
98.74
129.93
113.25
1007.52
102.80
133.26

EUR
31/12/2019

53607 997

102.90
102.87
105.84
100.25
104.53
106.20

Number of shares

31/12/2019

2366 152.357
356 863.388
5149 545.532
134 446.450
9520.000

16 034.140

Number of shares

31/12/2019

241 845.447
9095.339
533 335.996
10.000
10.000
10.000

1181 675.181

Number of shares

31/12/2019

10.000
759 148.508
1045.453

Number of shares

31/12/2019

646 351.105
81921.814
916 708.025
20 741.954
30928.634
170 384.720
492 777.680

Number of shares

31/12/2019

17 287.418
1 958.677
390 519.778
10.000
55011.405
42 781.909
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Euro Short Term Corporate Bond

Opportunities EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 619 591 079 660 857 831 495 708 772
Net asset value per share
Share “Classic - Capitalisation” 127.77 125.10 127.73 2 498 577.087
Share “Classic - Distribution” 50.86 49.54 50.28 1067 681.098
Share “I - Capitalisation” 48.05 47.37 48.70 479 374.327
Share “N - Capitalisation” 116.58 113.57 115.38 16 059.337
Share “Privilege - Capitalisation” 882.87 869.15 892.35 91 198.771
Share “Privilege - Distribution” 0 98.08 100.11 18 650.894
Share “X - Capitalisation” 100.27* 99.25 0 0
Share “X - Distribution” 0 0 101.08 142 754.527
Europe Convertible EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 645 998 496 319 733 198 153 660 988
Net asset value per share
Share “Classic - Capitalisation” 155.44 141.58 151.12 677 829.916
Share “Classic - Distribution” 94.94 86.04 91.40 167 107.514
Share “I - Capitalisation” 179.06 164.41 176.94 145 595.465
Share “I - Distribution” 107.58 98.27 0 0
Share “I - Distribution”** 100.96 92.40 98.95 37 524.089
Share “N - Capitalisation” 99.79 90.29 95.78 115.238
Share “N - Distribution” 138.67 12491 131.90 13029.112
Share “Privilege - Capitalisation” 118.97 109.07 117.20 22 562.535
Share “Privilege - Distribution” 110.24 100.55 107.51 19 563.632
Share “X - Capitalisation” 198.17 183.05 0 0
Europe Dividend EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 455440 383 349 324 891 270 593 934
Net asset value per share
Share “Classic - Capitalisation” 93.97 82.09 99.02 765 888.476
Share “Classic - Distribution” 46.55 39.36 45.80 159 969.969
Share “Classic RH USD MD - Distribution” 93.89 78.37 90.14 10 007.205
Share “I - Capitalisation” 109.05 96.22 117.24 652 949.588
Share “N - Capitalisation” 82.62 71.63 85.75 41 051.683
Share “N - Distribution” 101.12 84.83 97.98 420.518
Share “Privilege - Capitalisation” 123.43 108.78 132.39 12 629.641
Share “Privilege - Distribution” 114.65 97.80 114.86 182 804.736
Share “X - Capitalisation” 122.81 109.02 133.63 627 411.660
Europe Emerging Equity EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 109 574 863 78 890 045 67 718 669
Net asset value per share
Share “Classic - Capitalisation” 121.01 101.51 132.88 322 155.402
Share “Classic - Distribution” 254.40 204.77 256.19 20 717.510
Share “Classic USD - Capitalisation” 145.33 116.06 149.18 28 427.952
Share “I - Capitalisation” 138.12 117.16 155.10 7 966.919
Share “N - Capitalisation” 110.85 92.30 119.91 7 851.280
Share “Privilege - Capitalisation” 97.07 82.25 108.75 125 508.239

*This share class has been deactivated during the year and reactivated at a level of NAV/share of 100.
**Ex Share "IH EUR - Distribution" - Cf Note 1
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Europe Equity EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 1397 446 442 853 432 861 1 498 742 896
Net asset value per share
Share “Classic - Capitalisation” 220.53 192.21 236.75 2297971.580
Share “Classic - Distribution” 141.98 119.74 142.40 706 153.511
Share “Classic CHF - Capitalisation” 145.44 122.08 145.04 80 409.367
Share “Classic CHF - Distribution” 129.59 105.33 120.85 1901.391
Share “Classic USD - Capitalisation” 264.81 219.71 265.74 13 226.445
Share “I - Capitalisation” 252.97 222.72 277.11 1 030 212.663
Share “I Plus - Capitalisation” 99.73 88.20 110.23 476 679.951
Share “N - Capitalisation” 158.41 137.03 167.53 62 154.797
Share “Privilege - Capitalisation” 165.75 145.77 181.17 39 022.800
Share “Privilege - Distribution” 108.75 92.56 111.08 659 315.917
Share “X - Capitalisation” 175.44 155.39 194.51 2114 657.818
Europe ex-UK Equity EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 56 033 017 53 446 945 32503 347
Net asset value per share
Share “Classic - Capitalisation” 169.14 144.96 180.37 5581.589
Share “Classic - Distribution” 126.48 105.18 126.76 3212.831
Share “I - Capitalisation” 192.78 166.89 209.76 9333.000
Share “N - Capitalisation” 132.15 112.40 138.80 48.745
Share “Privilege - Capitalisation” 152.66 132.01 165.73 46.000
Share “Privilege - Distribution” 99.60 83.55 101.56 10.000
Share “X - Capitalisation” 141.42 123.17 155.74 186 948.378
Europe Growth EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 656 092 649 567771316 606 889 374
Net asset value per share
Share “Classic - Capitalisation” 48.71 42.01 52.64 752 851.532
Share “Classic - Distribution” 150.24 125.39 151.73 74 935.767
Share “Classic RH SGD - Capitalisation” 119.83 105.28 134.68 300.000
Share “Classic RH SGD MD - Distribution” 110.31 92.83 11291 11772.633
Share “Classic RH USD - Capitalisation” 118.51 104.90 135.27 1710.502
Share “Classic RH USD MD - Distribution” 109.46 92.55 112.41 15057.434
Share “Classic USD - Capitalisation” 58.49 48.02 59.09 22 830.172
Share “I - Capitalisation” 190.64 166.08 210.21 2220 169.948
Share “N - Capitalisation” 71.50 61.20 76.11 6259.640
Share “Privilege - Capitalisation” 167.40 145.68 184.20 73 680.299
Share “Privilege - Distribution” 129.78 109.30 133.47 534 343.012
Europe Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefs 0 0 821430 863

Net asset value per share

Share “Classic - Capitalisation” 0 0 137.22 3282236.737
Share “Classic - Distribution” 0 0 108.73 57 352.626
Share “I - Capitalisation” 0 0 139.00 2 058 684.539
Share “N - Capitalisation” 0 0 106.89 3219.228
Share “Privilege - Capitalisation” 0 0 111.91 100 967.415
Share “Privilege - Distribution” 0 0 107.50 5469.066
Share “X - Capitalisation” 0 0 116.80 568 610.332

Page 55



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

Europe Real Estate Securities EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 452 574 791 330 363 669 418 035 100
Net asset value per share
Share “Classic - Capitalisation” 291.74 268.33 332.69 67 248.025
Share “Classic - Distribution” 165.34 147.48 176.43 121 196.369
Share “I - Capitalisation” 339.27 315.22 394.79 333 621.464
Share “N - Capitalisation” 267.57 244.26 300.58 4 483.229
Share “Privilege - Capitalisation” 169.78 157.57 197.13 10 300.361
Share “Privilege - Distribution” 159.98 144.02 173.86 60 134.898
Share “X - Capitalisation” 187.14 175.14 220.94 989 621.894
Share “X - Distribution” 0 0 106.84 94 414.558
Europe Small Cap EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 1829497297 1503 495 470 1704 498 454
Net asset value per share
Share “Classic - Capitalisation” 225.16 197.98 255.14 1402 987.132
Share “Classic - Distribution” 204.04 175.27 220.10 426 208.083
Share “Classic RH SGD - Capitalisation” 161.47 144.77 190.43 37337318
Share “Classic RH USD - Capitalisation” 118.65 107.12 142.13 57 433.393
Share “Classic USD - Capitalisation” 270.32 226.28 286.34 12 256.081
Share “I - Capitalisation” 248.18 220.76 287.81 3737 179.421
Share “I - Distribution” 0 0 101.62 56 340.000
Share “N - Capitalisation” 209.16 182.53 233.47 59 154.656
Share “Privilege - Capitalisation” 192.86 171.28 222.94 351 023.922
Share “Privilege - Distribution” 187.43 162.63 206.30 60 467.411
Share “X - Capitalisation” 214.17 191.84 251.87 205 428.078
Europe Small Cap Convertible EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 297 787 022 310335179 271 088 298
Net asset value per share
Share “Classic - Capitalisation” 171.67 161.06 170.99 468 423.806
Share “Classic - Distribution” 133.56 124.69 131.75 370371.573
Share “I - Capitalisation” 185.38 175.34 187.67 474 459.000
Share “I - Distribution” 100.73 94.81 101.00 700.000
Share “IH EUR - Distribution” 0 93.45 98.69 300 600.000
Share “N - Capitalisation” 100.07 93.32 98.47 123.019
Share “N - Distribution” 159.61 148.11 155.55 56 573.404
Share “Privilege - Capitalisation” 145.90 137.78 147.23 62 445.597
Share “Privilege - Distribution” 0 125.50 133.46 40 554.140
Europe Value EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 532114 464 341013 448 370 744 763
Net asset value per share
Share “Classic - Capitalisation” 175.89 142.03 169.18 1478 856.901
Share “Classic - Distribution” 111.86 87.42 100.46 13 249.720
Share “I - Capitalisation” 203.75 166.18 199.95 250 818.535
Share “N - Capitalisation” 158.47 127.00 150.14 1 901.000
Share “Privilege - Capitalisation” 152.81 124.49 149.62 459 281.135
Share “Privilege - Distribution” 0 87.97 102.02 705.606
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Finance Innovators

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic USD - Capitalisation”

Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Flexible Bond Euro

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”
Share “X - Capitalisation”

Flexible Global Credit

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic RH USD - Capitalisation”
Share “Classic RH USD - Distribution”

Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “X - Distribution”

Flexible Multi-Asset

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic RH CZK - Capitalisation”

Share “I - Capitalisation”

Share “I RH GBP - Capitalisation”
Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “X - Capitalisation”

EUR
31/12/2017

32978 140

424.45
247.13
509.66
500.11
0
156.09
156.44

EUR
31/12/2017

132 450 804

50.16

105.53
105.19
101.57
106.22

EUR
31/12/2017

617 585 505

98.35
96.96
102.20
101.30
100.23
0
99.42
99.77

EUR
31/12/2017

25459 316

100.94
100.95
100.33
103.70
109.35
96.77

100.24
105.48

EUR
31/12/2018

62 609 788

379.21
214.55
433.47
451.36
90.75
140.72
137.06

EUR
31/12/2018

111458 369

49.28
103.58
103.98
99.31
105.42

EUR
31/12/2018

265 980 790

98.12
96.73
104.63
103.71
0
99.20
99.33
100.17

EUR
31/12/2018

20 659 279

91.10
91.11
91.37
94.33
100.54
86.68
91.10
96.40

EUR
31/12/2019

0

[=Relelel-E—x=]

EUR
31/12/2019

0

S o oo O

EUR
31/12/2019

119751 893

101.48
100.05
111.40
107.96
0

99.61

102.89
104.28

EUR
31/12/2019

0

(=RelleleNe X ==l

Number of shares
31/12/2019

[=Relelel=E—x=]

Number of shares
31/12/2019

[=ReeleX-]

Number of shares
31/12/2019

50 033.881

6 981.790
150.000
150.000

0

188.892
10.000

1092 542.690

Number of shares
31/12/2019

(=ReeleNe X ==l
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Flexible Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic RH CZK - Capitalisation”
Share “I - Capitalisation”
Share “I RH GBP - Capitalisation”
Share “N - Capitalisation”
Share “Privilege EUR - Capitalisation”
Share “X - Capitalisation”

Frontiers Equity

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “N - Capitalisation”
Share “X - Capitalisation”

Germany Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”

Global Absolute Return Multi-Factor Equity

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”
Share “Privilege - Capitalisation”

Global Bond Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic H USD - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

EUR
31/12/2017

0

(=Rl Ne X ==l

USD
31/12/2017

69 216 528

121.57
101.13
109.87
124.92

EUR
31/12/2017

139 166 090

294.86
247.27
129.33
138.60
86.04
169.48

EUR
31/12/2017

0

S o

EUR
31/12/2017

100 055 576

338.78
193.17
406.93
362.91
115.57
114.79
0
120.73

EUR
31/12/2018

0

(=ReleleNe X ==l

USD
31/12/2018

63 531 779

109.78
91.36
98.48
115.10

EUR
31/12/2018

100 589 776

241.04
197.11
100.63
115.10
69.81
139.79

EUR
31/12/2018

0

S o

EUR
31/12/2018

74 484 377

344.89
193.31
394.38
371.83
117.07
117.38
0
124.06

EUR
31/12/2019

22744 576

107.16
107.15
1083.14
121.02
108.52
106.70
107.57
107.91

USD
31/12/2019

71120232

120.28
96.93
107.08
128.67

EUR
31/12/2019

93 566 002

292.94
232.75
120.10
142.12
84.21
171.43

EUR
31/12/2019

4 654 280

90.70
91710.10
94.44

EUR
31/12/2019

488 463 520

374.52
205.80
417.35
406.39
126.49
128.03
99.75
135.99

Number of shares

31/12/2019

79 156.065
9 864.920

8 642.932
101 954.037
102.549

4 495.477
39.665
10.713

Number of shares

31/12/2019

4248.070
258.157

1 861.630
547 010.406

Number of shares

31/12/2019

280 410.720
5316.827
979.987
1.002

40 466.714
38923.843

Number of shares

31/12/2019

1.005
43.129
7 400.000

Number of shares

31/12/2019

313 381.326
700 295.071
10 183.552
70 982.879
66 906.669
199 784.843
5813.711
1174 516.784
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Global Convertible UsSD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 1418 758 799 927 496 314 638 271 924
Net asset value per share
Share “Classic - Capitalisation” 107.83 100.71 111.92 143 124.140
Share “Classic - Distribution” 103.54 96.22 106.43 44 601.672
Share “Classic MD - Distribution” 0 92.66 102.47 18 348.424
Share “Classic RH CHF - Capitalisation” 106.05 96.02 103.37 300.000
Share “Classic RH CZK - Capitalisation” 31.68 28.82 31.92 6969 842.797
Share “Classic RH EUR - Capitalisation” 161.87 147.02 158.59 869 644.740
Share “Classic RH EUR - Distribution” 87.72 79.34 85.19 1441 815.537
Share “Classic RH PLN - Distribution” 460.82 424.18 465.31 589.556
Share “I - Capitalisation” 167.16 157.39 176.33 479 572.667
Share “I RH EUR - Capitalisation” 178.96 163.78 178.12 921 447.568
Share “I RH EUR - Distribution” 103.90 0 0 0
Share “I RH NOK - Capitalisation” 147.56 136.64 150.97 23274.371
Share “N - Capitalisation” 0 92.58 102.27 9181.023
Share “N RH EUR - Capitalisation” 0 0 103.64 170 666.206
Share “N RH EUR - Distribution” 102.89 92.53 98.80 887.715
Share “Privilege - Capitalisation” 0 93.50 104.58 45 549.628
Share “Privilege RH EUR - Capitalisation” 118.55 108.39 117.72 48 725.448
Share “Privilege RH EUR - Distribution” 112.94 102.58 110.86 94 381.656
Share “X - Capitalisation” 155.31 147.12 0 0
Global Environment EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 794 721 277 820 732 607 1179 492 659
Net asset value per share
Share “Classic - Capitalisation” 195.28 173.97 222.67 1945 007.626
Share “Classic - Distribution” 154.58 134.40 168.05 626 254.498
Share “Classic RH SGD MD - Distribution” 0 92.60 116.34 2 848.054
Share “Classic RH USD MD - Distribution” 0 93.04 116.73 28296.396
Share “Classic SGD - Capitalisation” 100.04 86.51 107.28 5995.177
Share “Classic USD - Capitalisation” 234.53 198.90 249.98 48 287.432
Share “I - Capitalisation” 21522 193.97 251.18 1 089 390.562
Share “I GBP - Distribution” 99.33 88.27 105.24 10.000
Share “I USD - Capitalisation” 100.28 86.15 109.65 55478.624
Share “N - Capitalisation” 182.62 161.47 205.13 64 417.637
Share “N - Distribution” 103.19 89.07 110.52 5613.755
Share “Privilege - Capitalisation” 170.69 153.60 198.57 94 113.132
Share “Privilege - Distribution” 99.31 87.23 110.17 269 865.108
Share “Privilege GBP - Distribution” 99.86 88.62 105.62 1997.543
Share “Privilege USD - Capitalisation” 100.27 85.80 108.90 10.000
Share “X - Capitalisation” 133.49 121.16 157.99 1179 637.723
Share “X - Distribution” 0 0 111.12 889 918.266
Global Equity USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 411 748 483 436 277 662 536 714 015
Net asset value per share
Share “Classic - Capitalisation” 115.28 104.57 134.76 1434 056.730
Share “Classic - Distribution” 100.02 88.78 111.73 446 009.878
Share “Classic EUR - Capitalisation” 124.98 119.10 156.31 487 185.742
Share “Classic EUR - Distribution” 121.99 113.62 145.66 164 760.884
Share “Classic RH NOK - Capitalisation” 123.18 109.37 138.66 31 115.597
Share “I - Capitalisation” 119.21 109.23 142.21 679 110.197
Share “I GBP - Capitalisation” 0 87.67 109.62 10.000
Share “Life EUR - Capitalisation” 119.68 115.45 153.51 70 089.846
Share “N - Capitalisation” 114.42 103.01 131.77 83 527.682
Share “Privilege - Capitalisation” 118.20 108.20 140.71 123 424.134
Share “X - Capitalisation” 120.08 110.70 145.01 301 285.016
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Global Equity Absolute Return Strategy

("GEARS") USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefs 0 125 622 428 0

Net asset value per share

Share “Classic - Capitalisation” 0 90.34 0 0
Share “Classic - Distribution” 0 90.34 0 0
Share “Classic RH EUR - Capitalisation” 0 87.93 0 0
Share “Classic RH SGD - Distribution” 0 89.59 0 0
Share “I - Capitalisation” 0 91.64 0 0
Share “I RH AUD - Capitalisation” 0 91.14 0 0
Share “I RH EUR - Capitalisation” 0 88.24 0 0
Share “I RH GBP - Capitalisation” 0 89.66 0 0
Share “I RH JPY - Capitalisation” 0 8936.00 0 0
Share “N - Capitalisation” 0 90.07 0 0
Share “Privilege - Capitalisation” 0 90.77 0 0
Share “Privilege - Distribution” 0 90.77 0 0
Share “Privilege EUR - Capitalisation” 0 93.68 0 0
Share “Privilege RH EUR - Capitalisation” 0 91.01 0 0
Share “Privilege RH GBP - Capitalisation” 0 89.41 0 0
Share “X - Capitalisation” 0 91.69 0 0
Global High Yield Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 147 320 865 102 675 793 130290 370
Net asset value per share
Share “Classic - Capitalisation” 102.25 96.32 106.96 90 712.617
Share “Classic - Distribution” 29.94 26.81 27.90 761 346.600
Share “Classic H AUD MD - Distribution” 84.39 76.72 80.94 195 857.668
Share “Classic H CZK - Capitalisation” 103.14 97.80 110.81 1454 638.688
Share “Classic H USD - Capitalisation” 112.76 109.13 124.64 186 074.979
Share “Classic H USD - Distribution” 39.18 36.03 38.65 17 608.470
Share “Classic H USD MD - Distribution” 85.18 77.68 82.09 36 621.984
Share “Classic USD - Capitalisation” 120.30 107.88 117.62 957.480
Share “Classic USD MD - Distribution” 72.70 62.63 64.96 220261.397
Share “I - Capitalisation” 112.81 107.16 120.00 211 844.415
Share “IH USD - Capitalisation” 179.11 174.75 201.44 34 313.285
Share “N - Capitalisation” 100.02 93.81 103.69 157.488
Share “N - Distribution” 92.78 82.64 85.58 12 638.116
Share “Privilege - Capitalisation” 114.90 109.00 121.89 1729.907
Share “Privilege - Distribution” 94.19 84.93 89.03 150 447.067
Share “X - Capitalisation” 115.23 110.06 123.75 1.000
Global Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 70 009 043 136 781 554 158 951 605
Net asset value per share
Share “Classic - Capitalisation” 149.41 143.95 150.34 204 090.780
Share “Classic - Distribution” 136.16 131.19 137.01 68 817.149
Share “I - Capitalisation” 159.76 154.92 162.83 293 903.269
Share “I Plus - Capitalisation” 0 98.43 103.61 636 000.000
Share “N - Capitalisation” 141.41 135.57 140.88 31657.297
Share “Privilege - Capitalisation” 124.92 120.90 126.83 1153.871
Share “Privilege - Distribution” 107.86 104.39 109.51 4402.848
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Global Low Vol Equity EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 412 330 696 426 064 484 778 123 045
Net asset value per share
Share “Classic - Capitalisation” 458.23 75.47 95.97 4100 208.596
Share “Classic - Distribution” 301.37 72.70 90.21 535 994.088
Share “Classic CZK - Capitalisation” 125.09 124.57 156.30 2276 513.499
Share “Classic H CZK - Capitalisation” 0 0 1046.29 403 909.303
Share “Classic USD - Capitalisation” 551.18 518.58 647.50 87 895.314
Share “Classic USD - Distribution” 364.35 335.03 408.10 3523.301
Share “Classic USD MD - Distribution” 108.36 99.55 121.44 29 668.209
Share “I - Capitalisation” 515.69 514.83 661.30 315 443.380
Share “N - Capitalisation” 225.65 221.34 279.34 24 359.719
Share “Privilege - Capitalisation” 181.05 180.56 231.67 36 816.113
Share “X - Capitalisation” 0 98.19 126.88 208 934.858
Global Multi-Factor Equity USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 0 21 854 765

Net asset value per share

Share “Classic - Capitalisation” 0 0 140.99 10.000
Share “Classic - Distribution” 0 0 127.40 10.000
Share “Classic RH EUR - Capitalisation” 0 0 103.50 43 186.605
Share “I - Capitalisation” 0 0 149.56 46 315.370
Share “Privilege - Capitalisation” 0 0 146.49 10.000
Share “Privilege - Distribution” 0 0 125.74 10.000
Share “X - Capitalisation” 0 0 156.63 63 237.252
Global Real Estate Securities EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 61932456 50192 843 95935013
Net asset value per share
Share “Classic - Capitalisation” 49.92 47.96 59.16 226 254.498
Share “Classic - Distribution” 31.33 28.84 34.22 287 711.953
Share “Classic USD - Capitalisation” 144.80 132.43 160.05 1.028
Share “N - Capitalisation” 129.72 123.69 151.46 530.673
Share “Privilege - Capitalisation” 140.97 136.65 170.12 31709.126
Share “X - Capitalisation” 13422 131.03 164.28 409 245.103
Green Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 120 886 276 229 731 270 433 824 352
Net asset value per share
Share “Classic - Capitalisation” 98.88 97.40 101.41 1523 622.285
Share “Classic - Distribution” 98.88 95.89 98.31 182330.218
Share “I - Capitalisation” 99.02 98.03 102.57 1125075.435
Share “N - Capitalisation” 98.75 96.94 100.42 2 829.204
Share “Privilege - Capitalisation” 98.92 97.66 101.94 159 370.392
Share “Privilege - Distribution” 98.92 96.12 98.80 84 204.590
Share “X - Capitalisation” 99.09 98.31 103.10 475 852.300
Share “X - Distribution” 0 0 100.92 714 238.534
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Green Tigers UsSD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 25257416 155225 594 343 579 043
Net asset value per share
Share “Classic - Capitalisation” 116.43 95.74 110.11 5636.065
Share “Classic - Distribution” 113.80 91.51 102.41 36 041.000
Share “Classic EUR - Capitalisation” 212.99 183.97 215.48 194 435.367
Share “Classic EUR - Distribution” 175.66 148.27 169.13 76 873.089
Share “I - Capitalisation” 151.41 151.11 175.74 80 920.553
Share “N - Capitalisation” 125.68 123.17 140.60 4063.432
Share “Privilege EUR - Capitalisation” 149.96 130.77 154.69 152 695.556
Share “Privilege EUR - Distribution” 135.87 115.79 133.42 21 698.590
Share “X - Capitalisation” 0 9401.23 11016.94 21157.102
Share “X - Distribution” 0 0 112.71 10.000
Health Care Innovators EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 284 957 390 271 860 270 453 838 633
Net asset value per share
Share “Classic - Capitalisation” 881.47 927.74 1164.73 257 343.260
Share “Classic - Distribution” 621.61 641.49 791.11 85232.872
Share “Classic USD - Capitalisation” 212.25 212.68 262.19 43 379.687
Share “I - Capitalisation” 976.06 1037.75 1316.11 20 138.609
Share “N - Capitalisation” 239.93 250.63 312.32 12 488.984
Share “Privilege - Capitalisation” 180.65 191.86 243.04 183 658.478
Share “Privilege - Distribution” 142.18 148.07 184.26 8153.095
Human Development EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 148 534 220 151214 111 255975 521
Net asset value per share
Share “Classic - Capitalisation” 92.76 92.87 111.53 349 339.601
Share “Classic - Distribution” 100.59 98.30 115.01 78 553.490
Share “I - Capitalisation” 95.20 96.28 116.81 642 413.140
Share “N - Capitalisation” 0 0 117.70 169.167
Share “Privilege - Capitalisation” 0 0 110.38 20 336.468
Share “Privilege - Distribution” 99.26 97.88 115.60 10.000
Share “X - Capitalisation” 97.27 98.96 120.78 1 081 898.602
India Equity USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 970 551 054 376 347 809 390 743 252
Net asset value per share
Share “Classic - Capitalisation” 152.38 129.01 140.74 539 742.553
Share “Classic - Distribution” 134.37 112.19 120.83 67 526.472
Share “Classic EUR - Capitalisation” 150.14 133.53 148.37 171 035.418
Share “Classic EUR - Distribution” 111.98 98.17 107.69 37776.747
Share “I - Capitalisation” 283.46 242.66 267.68 911 814.560
Share “N - Capitalisation” 53.79 45.20 48.94 208 188.808
Share “Privilege - Capitalisation” 146.15 124.98 137.71 95 137.385
Share “Privilege - Distribution” 164.28 139.75 153.35 1.000
Share “Privilege EUR - Capitalisation” 101.02 90.75 101.85 54 282.779
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Japan Equity

Net assets

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “Classic H EUR - Capitalisation”
Share “Classic H USD - Capitalisation”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”

Share “IH USD - Capitalisation”

Share “N - Capitalisation”

Share “N H EUR - Distribution”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”

Share “Privilege H EUR - Capitalisation”
Share “X - Capitalisation”

Japan Multi-Factor Equity

Net assefs

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic EUR - Capitalisation”
Share “X - Capitalisation”

Japan Small Cap

Net assets

Net asset value per share

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “Classic H EUR - Capitalisation”
Share “Classic H USD - Capitalisation”
Share “I - Capitalisation”

Share “IH USD - Capitalisation”

Share “N - Capitalisation”

Share “N H EUR - Distribution”

Share “Privilege - Capitalisation”

Share “Privilege EUR - Capitalisation”
Share “Privilege H EUR - Capitalisation”
Share “Privilege H USD - Capitalisation”
Share “X - Capitalisation”

Latin America Equity

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic EUR - Capitalisation”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

JPY
31/12/2017

58211 698 651

5776.00
4269.00
42.70
97.21
131.34
51.27
4 649.00
146.46
5030.00
119.75
125 854.00
16 815.00
134.60
7 603.00

JPY
31/12/2017

0

S o

JPY
31/12/2017

227 868 793 006

13 571.00
10 117.00
100.33
190.20
218.71
15 743.00
167.51
11 862.00
132.02
351 136.00
0
203.44
139.78
17 966.00

USb
31/12/2017

101 534 618

594.24
372.99
494.86
37.87
524.63
33.75

JPY
31/12/2018

37530379 602

4 418.00
3207.00
35.23
73.59
102.50
40.26
3592.00
114.92
3 821.00
88.36
97 128.00
12 745.00
102.77
5917.00

JPY
31/12/2018

0

S o

JPY
31/12/2018

124 908 803 735

9927.00
7281.00
79.14
137.78
162.96
11 649.00
126.16
8612.00
93.38
259 398.00
0
148.76
105.00
13 407.00

USbh
31/12/2018

82776 827

533.54
326.98
466.72
34.38
467.51
30.61

JPY
31/12/2019

34 802 866 582

5196.00
3 685.00
42.59
86.10
123.58
47.81
4267.00
140.00
4 464.00
100.26
115 254.00
14 782.00
121.23
7 080.00

JPY
31/12/2019

2463 334 207

1404.00
124.87
9 481.00

JPY
31/12/2019

126 778 683 995

11 832.00
8507.00
96.99
162.96
198.94
14 046.00
155.88
10 187.00
107.63
312 276.00
110.54
177.95
129.50
16 307.00

USDh
31/12/2019

81327 029

615.13
365.37
547.98
40.08
534.98
35.64

Number of shares

31/12/2019

975 768.466
233 148.568
124 323.810
347 176.221
4273.694

72 235.256
2179 529.658
300.000

63 434.862
300.000
4213.599
9462.197

47 403.784

1 868 878.138

Number of shares

31/12/2019

44 141.253
128 962.248
46 086.910

Number of shares

31/12/2019

326 349.378
45 849.190
109 367.369
420 947.007
164 177.350
6 658 806.864
11 034.206
29 836.355
300.000
27959.870
59442315
248 552.574
25584.232
190.000

Number of shares

31/12/2019

72 802.924
16 217.037
6278.981
270 780.838
4620414
376 830.205
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*This share class has been deactivated during the year and reactivated at a level of NAV/share of 100.

Local Emerging Bond USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 612 086 837 624 157 839 502 826 629
Net asset value per share
Share “Classic - Capitalisation” 139.99 125.24 137.67 210 299.566
Share “Classic - Distribution” 68.94 58.03 59.82 714 956.847
Share “Classic EUR - Capitalisation” 101.86 95.73 107.17 85785.511
Share “Classic EUR - Distribution” 67.07 59.20 62.20 431 323.695
Share “Classic MD - Distribution” 54.87 45.54 46.82 541 609.371
Share “Classic RH EUR - Capitalisation” 91.26 79.21 84.29 122 165.069
Share “Classic RH EUR - Distribution” 57.40 46.93 46.86 45326.614
Share “I - Capitalisation” 158.82 143.49 159.30 1517 797.607
Share “I RH EUR - Capitalisation” 111.66 97.78 105.26 459 320.196
Share “N - Capitalisation” 89.43 79.61 87.07 114 309.783
Share “Privilege - Capitalisation” 82.90 74.75 82.84 60 248.447
Share “Privilege - Distribution” 63.70 54.05 56.19 11242.244
Share “Privilege EUR - Capitalisation” 0 94.27 106.37 78 457.888
Share “Privilege RH EUR - Capitalisation” 0 79.68 85.34 55458.482
Share “X - Capitalisation” 92.25 83.85 93.65 267 527.000
Multi-Asset Income EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 0 842 828 119
Net asset value per share
Share “Classic - Capitalisation” 0 0 107.75 2097 619.693
Share “Classic - Distribution” 0 0 88.21 3 483 054.603
Share “Classic MD - Distribution” 0 0 87.78 255 020.759
Share “Classic RH AUD MD - Distribution” 0 0 91.29 300.000
Share “Classic RH CNH MD - Distribution” 0 0 95.85 300.000
Share “Classic RH HKD MD - Distribution” 0 0 92.97 300.000
Share “Classic RH SGD MD - Distribution” 0 0 93.58 300.000
Share “Classic RH USD - Capitalisation” 0 0 108.94 300.000
Share “Classic RH USD - Distribution” 0 0 93.11 300.000
Share “Classic RH USD MD - Distribution” 0 0 93.30 9666.713
Share “I - Capitalisation” 0 0 112.08 380 037.919
Share “N - Capitalisation” 0 0 103.66 256 194.213
Share “Privilege - Capitalisation” 0 0 112.48 22 391.656
Share “Privilege - Distribution” 0 0 43.33 2 831 067.894
Share “X - Capitalisation” 0 0 102.99 460 394.456
Share “X - Distribution” 0 0 96.66 460 795.408
Nordic Small Cap EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 105 809 729 147 548 393 180 812 565
Net asset value per share
Share “Classic - Capitalisation” 350.22 327.02 407.56 160 336.124
Share “Classic - Distribution” 332.72 302.54 367.05 57 216.701
Share “Classic H NOK - Distribution” 1149.93 1071.94 1 340.09 192 660.566
Share “I - Capitalisation” 39.89 37.68 47.51 1192321.244
Share “N - Capitalisation” 173.43 160.72 198.81 11097.208
Share “Privilege - Capitalisation” 185.82 175.25 220.61 42 765.178
Share “X - Capitalisation” 101.54* 96.59 0 0
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Pacific Real Estate Securities EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 21719982 18 413 865 16 003 115
Net asset value per share
Share “Classic - Capitalisation” 115.42 117.46 138.17 60 590.826
Share “Classic - Distribution” 83.14 82.20 93.96 75 478.246
Share “Classic USD - Capitalisation” 132.38 128.24 148.14 1137.297
Share “Classic USD - Distribution” 99.71 93.75 105.20 675.694
Share “I - Capitalisation” 133.08 136.78 162.54 628.029
Share “N - Capitalisation” 119.51 120.69 140.92 277.499
Share “Privilege - Capitalisation” 118.90 122.09 144.92 805.744
Share “Privilege - Distribution” 107.60 107.35 123.83 544.895
Premia Opportunities EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 10 488 396 44 605 406
Net asset value per share
Share “Classic - Capitalisation” 0 104.83 108.80 295 882.507
Share “Classic - Distribution” 0 0 101.51 13 638.780
Share “I - Capitalisation” 0 106 264.00 111 299.00 0.010
Share “Privilege - Capitalisation” 0 106.35 111.14 10.000
Share “X - Capitalisation” 0 97.37 102.39 107 681.000
RMB Bond UsSD UsSD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 19 161 984 52 583 981 81218108
Net asset value per share
Share “Classic - Capitalisation” 175.00 175.97 180.00 48 959.422
Share “Classic - Distribution” 100.84 97.41 96.28 10.000
Share “I - Capitalisation” 182.65 185.12 190.83 17 740.000
Share “N - Capitalisation” 100.83 100.91 102.71 10.000
Share “Privilege - Capitalisation” 100.84 101.99 104.95 10.000
Share “Privilege - Distribution” 100.84 98.07 97.59 10.000
Share “X - Capitalisation” 1014.98 1032.87 1 069.00 64 561.000
Russia Equity EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 1136 559 287 1387927 494 1464 097 484
Net asset value per share
Share “Classic - Capitalisation” 119.79 118.78 162.55 1 134 989.825
Share “Classic - Distribution” 88.46 82.73 106.58 329252.302
Share “Classic RH ZAR MD - Distribution” 0 915.51 1 142.55 23 539.080
Share “Classic USD - Capitalisation” 96.42 91.02 122.31 1780 423.457
Share “Classic USD - Distribution” 79.66 71.04 89.80 8034.144
Share “Classic USD MD - Distribution” 115.97 104.14 130.75 29 863.159
Share “I - Capitalisation” 134.70 135.05 186.87 4379 835.728
Share “I - Distribution” 136.09 128.71 167.70 1 149 149.749
Share “I GBP - Capitalisation” 0 98.13 128.18 10.000
Share “N - Capitalisation” 267.11 262.87 357.04 54 344.627
Share “Privilege - Capitalisation” 125.19 125.39 173.31 69 354.282
Share “Privilege - Distribution” 104.42 98.66 128.41 1333.166
Share “Privilege GBP - Distribution” 109.26 104.43 127.98 12 640.947
Share “X - Capitalisation” 0 0 111.20 23.125
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Seasons

Net assets

Net asset value per share

>

Share “Classic - Capitalisation’

SMaRT Food

Net assets

Net asset value per share

>

Share “Classic - Capitalisation’
Share “Classic - Distribution”
Share “Classic RH USD - Capitalisation”
Share “Classic RH USD MD - Distribution”
Share “Classic SGD - Capitalisation”

Share “Classic USD - Capitalisation”

Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”

Share “Privilege GBP - Capitalisation”
Share “X - Capitalisation”

Share “X - Distribution”

Sustainable Enhanced Bond 12M

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “Privilege - Capitalisation’
Share “Privilege - Distribution”
Share “X - Capitalisation”

Share “X - Distribution”

>

Sustainable Equity Europe

Net assefs

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation’
Share “Privilege - Distribution”
Share “X - Capitalisation”

>

EUR
31/12/2017

0

EUR
31/12/2017

608 093 706

107.47
103.53
104.22

0

0

0
110.83
106.35
110.52

103.33
112.95

EUR
31/12/2017

0

(=R lele XX =R=]

EUR
31/12/2017

83 529 600

117.10
83.80
128.91
109.24
1 005.00
0
109.35

EUR
31/12/2018

0

EUR
31/12/2018

584479 175

92.84
87.30
92.32
0
88.78
85.48
96.86
91.19
96.43
91.78
91.15
99.40
0

EUR
31/12/2018

0

[=ReleleNe-X=N=]

EUR
31/12/2018

166 803 471

103.10

71.39

114.65

95.46

893.02

91.58
0

EUR
31/12/2019

116 511 247

107.39

EUR
31/12/2019

772 382 629

116.61
107.08
119.31
100.94
108.05
105.48
123.08
113.67
122.33
113.71
109.16
127.18
107.84

EUR
31/12/2019

1998 327 236

101.43
98.33
103 139.25
101.79
99.02
104.54
1002.85

EUR
31/12/2019

0

[=Relele X =x=]

Number of shares
31/12/2019

1084 837.267

Number of shares
31/12/2019

3520 355.382
236 970.273
23 764.723
100.000
10.000
789.295
1125 382.006
68 713.556
110 156.639
91 524.646

1 668.805
711 007.048
677 486.033

Number of shares
31/12/2019

1281378.297
55235.349
3263.361

1 457 220.171
256 260.941
6619 551.431
658 726.120

Number of shares
31/12/2019

[=Rele e XX =R=]
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

Sustainable Euro Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 499 998 201 354 254 002 688 531 552
Net asset value per share
Share “Classic - Capitalisation” 147.06 146.19 152.52 559 860.486
Share “Classic - Distribution” 113.71 112.42 116.42 116 218.610
Share “Classic H USD - Capitalisation” 0 0 99.79 100.000
Share “I - Capitalisation” 158.96 159.02 166.98 1268 554.693
Share “IH GBP - Distribution” 0 0 99.81 100.000
Share “IH USD - Capitalisation” 0 0 99.89 3 810.965
Share “N - Capitalisation” 112.34 111.11 115.33 63 203.968
Share “Privilege - Capitalisation” 113.91 113.85 119.31 554 449.123
Share “Privilege - Distribution” 109.49 108.76 113.13 70936.423
Share “Privilege H GBP - Distribution” 0 0 99.78 100.000
Share “Privilege H USD - Capitalisation” 0 0 99.85 100.000
Share “X - Capitalisation” 122.17 122.59 129.11 2292 145.324
Sustainable Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 1086203 178 964 999 697 1501791 517
Net asset value per share
Share “Classic - Capitalisation” 149.21 144.94 152.74 300 926.835
Share “Classic - Distribution” 110.94 106.95 111.28 234 948.013
Share “Classic H CHF - Capitalisation” 102.53 99.19 104.08 300.000
Share “I - Capitalisation” 159.04 155.46 164.88 2379 601.336
Share “N - Capitalisation” 141.76 137.00 143.65 33 757.075
Share “Privilege - Capitalisation” 117.60 114.88 121.76 2333 013.636
Share “Privilege - Distribution” 105.48 102.26 107.03 416 760.085
Share “X - Capitalisation” 137.93 13523 143.85 3155 341.361
Share “X - Distribution” 0 0 102.10 2447 116.760
Sustainable Global Corporate Bond USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 254 557 504 244 858 138 346 198 383
Net asset value per share
Share “Classic - Capitalisation” 165.35 162.13 179.97 210 367.726
Share “Classic - Distribution” 113.22 108.77 118.08 37 170.569
Share “Classic H EUR - Capitalisation” 111.62 106.66 115.10 178 872.595
Share “I - Capitalisation” 174.51 172.21 192.39 204 991.919
Share “IH EUR - Capitalisation” 112.94 108.45 117.76 716 077.754
Share “IH NOK - Capitalisation” 99.87 97.24 107.21 921 935.823
Share “N - Capitalisation” 157.91 154.07 170.17 12 003.049
Share “N H EUR - Distribution” 102.31 95.12 99.85 1572.930
Share “Privilege - Capitalisation” 100.42 98.91 110.29 50 593.596
Share “Privilege - Distribution” 0 100.15 109.21 41 450.722
Share “Privilege EUR - Capitalisation” 0 101.23 114.95 933.325
Share “Privilege H EUR - Capitalisation” 0 106.64 115.62 92 410.034
Share “X - Capitalisation” 101.18* 100.14 112.21 216 897.885
Share “X - Distribution” 0 0 104.98 826 146.341

*This share class has been deactivated during the year and reactivated at a level of NAV/share of 100.
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

Sustainable Multi-Asset Balanced EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 0 714 870 533

Net asset value per share

Share “Classic - Capitalisation” 0 0 220.07 1962 453.958
Share “Classic - Distribution” 0 0 124.53 76 219.160
Share “Classic RH USD - Capitalisation” 0 0 110.93 93 572.204
Share “Classic RH USD - Distribution” 0 0 111.00 68 710.676
Share “Classic Solidarity BE - Distribution” 0 0 104.93 822 061.627
Share “Classic Solidarity BE - Capitalisation” 0 0 106.61 852 695.661
Share “I - Capitalisation” 0 0 263.01 17 128.098
Share “N - Capitalisation” 0 0 112.60 285933.149
Share “Privilege - Capitalisation” 0 0 105.85 1573.477
Share “Privilege - Distribution” 0 0 118.21 367 318.635
Share “Privilege Solidarity BE - Capitalisation” 0 0 109.01 98.540
Sustainable Multi-Asset Growth EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 0 0 385360 757
Net asset value per share
Share “Classic - Capitalisation” 0 0 244.13 817 630.582
Share “Classic - Distribution” 0 0 139.13 25724482
Share “Classic Solidarity BE - Distribution” 0 0 108.42 635 287.534
Share “Classic Solidarity BE - Capitalisation” 0 0 110.61 753 233.141
Share “I - Capitalisation” 0 0 293.06 6 230.667
Share “N - Capitalisation” 0 0 121.01 156 170.870
Share “Privilege - Capitalisation” 0 0 140.88 65 493.001
Share “Privilege - Distribution” 0 0 114.63 276.188
Sustainable Multi-Asset Stability EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assefts 0 0 951523714
Net asset value per share
Share “Classic - Capitalisation” 0 0 440.93 997 442.017
Share “Classic - Distribution” 0 0 240.64 518 995.088
Share “Classic Solidarity BE - Distribution” 0 0 107.90 1414 507.927
Share “Classic Solidarity BE - Capitalisation” 0 0 113.82 920 551.877
Share “I - Capitalisation” 0 0 127.47 559 666.906
Share “N - Capitalisation” 0 0 109.08 360 383.531
Share “Privilege - Capitalisation” 0 0 128.58 125 824.238
Share “Privilege - Distribution” 0 0 103.38 18 088.050
Share “Privilege Solidarity BE - Capitalisation” 0 0 105.75 4 854.946
Share “Privilege Solidarity BE - Distribution” 0 0 104.43 2035.883
Target Risk Balanced EUR EUR EUR Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 1525556 701 1 689 830 202 1839019 026
Net asset value per share
Share “Classic - Capitalisation” 255.82 235.45 274.48 2 551 301.065
Share “Classic - Distribution” 136.58 117.36 136.82 1100 552.653
Share “Classic MD - Distribution” 99.94 0 0 0
Share “Classic RH USD MD - Capitalisation” 0 0 102.27 8592.000
Share “Classic RH USD MD - Distribution” 106.46 94.97 111.78 2 280.000
Share “I - Capitalisation” 154.36 143.15 168.13 983 649.707
Share “N - Capitalisation” 225.24 205.76 238.07 132 347.241
Share “N - Distribution” 105.86 90.28 104.46 2 680.041
Share “Privilege - Capitalisation” 1169.96 1083.85 1271.85 22 390.671
Share “Privilege - Distribution” 117.44 101.59 119.20 55 818.684
Share “X - Capitalisation” 109.43 102.19 120.87 6062 362.571
Share “X RH BRL - Capitalisation” 0 99.25 123.09 809 791.886
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

Target Risk Stability

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Telecom

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Turkey Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

US Growth

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic H CZK - Capitalisation”
Share “Classic H EUR - Capitalisation”
Share “Classic H EUR - Distribution”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “Privilege EUR - Capitalisation”
Share “Privilege H EUR - Capitalisation”
Share “Privilege H EUR - Distribution”
Share “X - Capitalisation”

EUR
31/12/2017

0

S oo

EUR
31/12/2017

112 750 685

671.41

340.40

142.49

121.07

148.62

106.97
0

EUR
31/12/2017

41 060 696

199.30
142.36
70.50
195.50
182.56
98.54
71.20

USD
31/12/2017

978 618 553

77.01
43.39
262.86
271.87
180.54
165.13
312.52
128.10
182.32
0
0
100.30
0
177.44

EUR
31/12/2018

0

S oo

EUR
31/12/2018

122 282 351

627.55
303.41
134.67
112.32
140.17
96.22

97.72

EUR
31/12/2018

33093 752

122.44
85.10
41.23
121.45
111.31
61.15
46.62

USD
31/12/2018

722 114 978

75.57
42.05
270.95
266.34
171.86
155.45
309.78
124.76
180.53
94.54
272.59
96.31
90.24
176.94

EUR
31/12/2019

84 987 644

104.86
103.37
113.35

EUR
31/12/2019

61987983

712.25
330.06
154.40
126.52
160.59
105.63
112.74

EUR
31/12/2019

33252463

143.45
95.40
47.44
143.87
129.43
72.36
52.79

USD
31/12/2019

710 681 547

100.12
54.99
365.59
348.89
220.90
197.33
414.59
164.06
241.34
124.77
371.11
124.98
115.52
238.23

Number of shares
31/12/2019

603 738.025
153 414.746
51 368.350

Number of shares
31/12/2019

48 734.141
22 986.801
97 265.864
981.592

28 104.427
313.000
10.000

Number of shares
31/12/2019

128 016.546
31257.614
8568.879
23 032.807
44 415.596
26 714.615
10 402.466

Number of shares
31/12/2019

1725 438.126
452 594.076
166 704.303
455 653.107

73 712.541
3830.738
589 299.996
34 617.469
251 546.571
30 645.987
24 602.014
135 742.163
2030.154
312 318.646
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

US High Yield Bond UsSD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 135 347 660 96 437 320 102 921 366
Net asset value per share
Share “Classic - Capitalisation” 241.33 233.00 265.39 91 139.951
Share “Classic - Distribution” 104.68 95.59 101.62 15 854.022
Share “Classic H AUD MD - Distribution” 83.24 76.25 81.47 38 438.990
Share “Classic H EUR - Capitalisation” 153.95 144.53 159.92 16 877.543
Share “Classic MD - Distribution” 67.68 62.44 67.00 854 806.903
Share “I - Capitalisation” 27.49 26.77 30.75 252 356.150
Share “N - Capitalisation” 222.14 213.39 241.85 6 857.784
Share “N H EUR - Distribution” 100.73 89.11 91.47 300.000
Share “Privilege - Capitalisation” 21.32 20.73 23.78 20 067.500
Share “X - Capitalisation” 0 0 105.47 44 500.000
US Mid Cap UsSD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 733 412 369 166 713 819 145 494 530
Net asset value per share
Share “Classic - Capitalisation” 252.48 204.47 237.42 229 145.326
Share “Classic - Distribution” 210.53 167.36 190.61 47920.165
Share “Classic EUR - Capitalisation” 210.21 178.84 211.48 82 896.443
Share “Classic H EUR - Capitalisation” 178.53 140.71 158.51 57 123.831
Share “Classic H SGD - Capitalisation” 122.84 98.49 113.59 1437.748
Share “I - Capitalisation” 28.90 23.68 27.81 1321 884.189
Share “I EUR - Capitalisation” 0 0 103.96 68 818.395
Share “N - Capitalisation” 231.15 185.79 214.12 7063.338
Share “Privilege - Capitalisation” 223.26 182.65 21421 25 024.784
Share “Privilege - Distribution” 0 80.77 93.11 1 854.186
Share “Privilege H EUR - Capitalisation” 134.80 106.99 121.79 1111.297
Share “X - Capitalisation” 145.45 120.57 143.25 1.000
US Multi-Factor Corporate Bond USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 0 46 171 905
Net asset value per share
Share “Classic - Capitalisation” 0 0 103.46 10.000
Share “I - Capitalisation” 0 0 104.09 30 534.038
Share “X - Capitalisation” 0 0 103.83 414 056.473
US Multi-Factor Equity USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 0 0 1789 445 376
Net asset value per share
Share “Classic - Capitalisation” 0 0 143.70 1079 598.117
Share “Classic - Distribution” 0 0 117.03 166 430.785
Share “Classic EUR - Capitalisation” 0 0 297.00 951 947.856
Share “Classic EUR - Distribution” 0 0 104.40 53 550.412
Share “Classic H EUR - Capitalisation” 0 0 113.50 1052 150.721
Share “I - Capitalisation” 0 0 167.50 1 842 572.948
Share “I EUR - Capitalisation” 0 0 116.29 27 410.000
Share “I Plus - Capitalisation” 0 0 103.29 10.000
Share “I Plus EUR - Capitalisation” 0 0 135.30 356 580.000
Share “N - Capitalisation” 0 0 106.89 106 683.654
Share “Privilege - Capitalisation” 0 0 116.23 119 661.199
Share “Privilege - Distribution” 0 0 109.28 253 759.373
Share “Privilege EUR - Capitalisation” 0 0 104.56 33 448.683
Share “Privilege H EUR - Capitalisation” 0 0 112.19 298 149.132
Share “X - Capitalisation” 0 0 143.85 4 840 358.908
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

US Short Duration Bond USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 110 053 097 46 064 887 82371985
Net asset value per share
Share “Classic - Capitalisation” 451.96 45391 471.76 84 101.470
Share “Classic - Distribution” 100.01 98.21 99.20 145 937.309
Share “Classic EUR - Capitalisation” 0 0 99.08 3795.731
Share “Classic H EUR - Capitalisation” 109.27 107.18 108.19 5332.093
Share “Classic MD - Distribution” 115.38 113.93 115.00 27 852.362
Share “I - Capitalisation” 20.83 21.02 21.94 403 210.188
Share “IH EUR - Capitalisation” 98.99 97.23 98.38 300.000
Share “N - Capitalisation” 415.28 415.62 430.44 3916.812
Share “Privilege - Capitalisation” 169.66 170.91 178.17 74 225.544
Share “Privilege - Distribution” 0 0 102.15 1531.856
US Small Cap USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 951 184 722 557 466 328 670 992 602
Net asset value per share
Share “Classic - Capitalisation” 236.45 201.69 258.45 234 253.704
Share “Classic - Distribution” 188.70 158.86 200.81 33 927.660
Share “Classic EUR - Capitalisation” 293.00 262.54 342.59 88 131.650
Share “Classic EUR - Distribution” 157.04 138.82 178.73 2574.421
Share “Classic H EUR - Capitalisation” 194.68 161.20 200.40 120 233.315
Share “I - Capitalisation” 275.96 238.12 308.69 1267 933.193
Share “IH EUR - Capitalisation” 0 0 103.50 48 520.139
Share “N - Capitalisation” 194.37 164.55 209.28 11592.587
Share “Privilege - Capitalisation” 215.73 185.83 240.51 213 951.814
Share “Privilege - Distribution” 155.92 132.59 169.29 30037.867
Share “Privilege EUR - Capitalisation” 98.59 89.34 117.77 7671.430
Share “Privilege GBP - Capitalisation” 107.84 98.68 122.80 10.000
Share “Privilege H EUR - Capitalisation” 100.16 83.66 105.01 722 532.193
Share “X - Capitalisation” 109.28* 94.96 0 0
US Value Multi-Factor Equity USD USD USD Number of shares
31/12/2017 31/12/2018 31/12/2019 31/12/2019
Net assets 35479 083 27 642 856 64 428 445
Net asset value per share
Share “Classic - Capitalisation” 114.43 106.82 130.29 193 774.794
Share “Classic - Distribution” 102.28 93.23 110.94 50 812.834
Share “Classic EUR - Capitalisation” 125.07 122.64 152.34 92 869.729
Share “Classic H EUR - Capitalisation” 107.68 97.65 116.24 49 405.674
Share “Classic H EUR - Distribution” 99.92 88.38 102.29 18 651.188
Share “Classic HUF - Capitalisation” 12 511.07 12 688.26 16 248.24 16.136
Share “I - Capitalisation” 118.58 111.82 137.78 8 871.858
Share “IH EUR - Capitalisation” 111.25 101.91 121.99 4281.627
Share “N - Capitalisation” 111.47 103.28 125.04 14 332.985
Share “N - Distribution” 0 0 104.10 906.041
Share “Privilege - Capitalisation” 117.56 110.74 136.29 21764.977
Share “Privilege - Distribution” 0 0 104.63 10.349
Share “Privilege H EUR - Capitalisation” 0 0 104.59 306.181
Share “Privilege H EUR - Distribution” 102.63 91.66 107.20 19 740.236

*This share class has been deactivated during the year and reactivated at a level of NAV/share of 100.
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV)

Key figures relating to the last 3 years (Note 10)

USD Money Market

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”

USD
31/12/2017

479 990 768

208.600773
103.820801
96.746585
1 014.006865
0

USD
31/12/2018

492 994 657

212.901718
104.305860
98.836640
1035.326273
100.880000

USDh Number of shares

31/12/2019 31/12/2019
478 578 345

217.735287 1621 802.527
103.831599 78 869.037
101.250375 887 132.182
1059.415268 25903.951
100.160000 1.000
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Absolute Return Global
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Shares/Units in investment funds 12 690 377 99.63
Luxembourg 7020 042 55.11
BNP PARIBAS EASY ENERGY AND
44 506.00 METALS ENHANCED ROLL - UCITS EUR 441 046 3.46
ETF EUR CAP
BNP PARIBAS EASY EUR CORP BOND
13500000 (o wOssi FREE EUR 1437020 11.28
BNP PARIBAS EASY FTSE
23720.00 EPRA/NAREIT DEVELOPED EUROPE EUR 264222 2.07
UCITS ETF - QD - DIS
BNP PARIBAS EASY FTSE
EPRA/NAREIT EUROZONE CAPPED
26 806.00 {01 Ts pTF EUR 285 138 224
-QD-DIS
BNP PARIBAS EASY MSCI EM SRI
26 000.00 gp o spe op EUR 306 504 2.41
BNP PARIBAS EASY MSCI JAPAN SRI
500000 ¢po spe cp EUR 113 195 0.89
BNP PARIBAS INSTICASH EUR 3M
22759.66 g it VNAY - 1 CAP EUR 2293278 18.00
DB X-TRACKERS DJ EURO STOXX 50
61000.00 g ob ETE EUR 705276 5.54
47 000.00 Plg ;f,'TRACKERS S&P 500 SHORT - 1€ EUR 538 503 423
40 000.00 UBS ETF BM US LIQ. C. SUST.U EUR 635 860 4.99
Ireland 3470 956 27.25
ISHARES EURO CORP BOND LARGE
6133.00 O CrTS ETR EUR 854 756 6.71
ISHARES EURO HIGH YIELD CORP
5627.00 BN UEITS ETE EUR EUR 594943 4.67
110 000.00 ISHARES JPM ESG USD EM BD A EUR 561 638 4.41
ISHARES USD TREASURY BONDS 7-
210400 |30 n UCITS ETE EUR 379931 2.98
4000.00 PIMCO SH TERM H/Y CORP BOND USD 358717 2.82
SPDR BLOOMBERG BARCLAYS
10967.00 £\ERGING MARKETS LOCAL BOND EUR 720971 566
France 2199379 17.27
0.01 BNP PARIBAS MOIS ISR - I - CAP EUR 69 0.00
14 000.00 LYXOR ETF EURO CASH EONIA EUR 1465 897 11.51
25000.00 LYXOR ETF SGI DLY DBLE SH BD EUR 733 413 5.76
Total securities portfolio 12690377 99.63

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Absolute Return Low Vol

Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted to an e
. o Other transferable securities 18 0.00
official stock exchange listing and/or 16 953 549 74.04
fraded on another regulated market Floating rate notes 18 0.00
Bonds 7179643 3135 United States of
United States of VENéfgif’gAallo o 18 0.00
America 3506 261 15.31 2072737 |50012004 FRN USsD 18 0.00

500 000 DTAOT 2018-2 D 4.150% 18-15/03/2024 USD 456 690 1.99
2149 377 FHR 4135 BI 4.500% 12-15/11/2042 UsD 379703 166 [Money Market Instruments 8403 951 36.70
3075 532 FHS 329 C8 4.000% 14-15/03/2044 USD 472394 2.06
1657946 FHS 354 C14 4.000% 17-15/11/2046 USD 270 119 118 Italy 4305891 18.80

°, -

456885 FNR 201199 Gl 5.000% 11.25/05/2040 USD 24368 ol 4300 000 ITALY BOTS 0.000% 19-14/09/2020 EUR 4305 891 18.80
1885 644 FNR 2017-68 IL 4.500% 17-25/09/2047 USD 305 045 1.33 Greece 4098 060 17.90
1938 981 ENS 407 7 5.000% 11-25/03/2041 UsD 354750 1.55 3500 000 HELLENIC T-BILL 0% 19-13/03/2020 EUR 3498 600 15.28

2723 GNR 2009-107 IQ 5.000% 09-20/10/2038 USD 21 0.00 600 000 11{2‘:7(1;(175(1)\1215 T-BILL 0.000% 19- EUR 599 460 262

757755 GNR 2010-114 KI 4.000% 10-16/10/2024 USD 20 369 0.09

642 584 GNR 2010-89 GI 4.500% 10-20/05/2039 usD 14283 0.06 |Shares/Units in investment funds 2207 509 9.64

81915 GNR 2014-131 IE 4.000% 14-20/04/2042 USD 227 0.00
2447596 GNR 2017-114 P14.000% 17-20/10/2046 usD 314 965 1.38 Luxembourg 2207 509 9.64
4 555 Ess/ ()E%??URY INFLIXN/B0.375% 15 op 493390 15 1590.64 BNP PARIBAS FLEXI ABS OPP XCA EUR 2207 509 9.64
US TREASURY INFL IX N/B 0.375% 17- Total securities porifolio 27565027  120.38
442 091 USD 399 937 1.75
15/01/2027
Italy 2099951 9.17
300 000 ITALY BTPS 3.850% 19-01/09/2049 EUR 387 762 1.69
1700 000 ITALY BTPS 4.250% 09-01/03/2020 EUR 1712189 7.48
Greece 752 669 3.29
400 000 HELLENIC REP 1.875% 19-23/07/2026 EUR 422936 1.85
HELLENIC REPUBLIC 3.500% 17-
300000 300 EUR 329733 1.44
France 460 924 2.01
400 000 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 460 924 2,01
Tunisia 201 500 0.88
BQ CENT TUNISIE 4.500% 05-
200000 500 0 EUR 201 500 0.88
Portugal 158 338 0.69
PORTUGUESE OTS 4.100% 15-
100000 /05 202 EUR 158 338 0.69
Floating rate notes 4280769 18.69
United States of
America 4280 769 18.69
7977 CWL 2005-7 AF6 05-25/10/2035 FRN USD 7171 0.03
88 164 FHR 3807 WS 11-15/08/2038 FRN USD 2000 0.01

479030 FHR 3928 SH 11-15/08/2040 FRN USD 30909 0.13
1 642 388 FNR 2006-8 WN 06-25/03/2036 FRN USD 290 975 1.27

854 128 FNR 2010-134 SK 10-25/06/2038 FRN USD 26786 0.12
1083 349 FNR 2012-16 SD 12-25/03/2042 FRN USD 174 556 0.76
2297 610 FNR 2013-26 DS 13-25/11/2038 FRN USD 119 124 0.52

500 000 FREMF 2016-K60 B 16-25/12/2049 FRN USD 449 258 1.96
1193 812 GNR 2006-20 S 06-20/02/2036 FRN USD 58 855 0.26
2907 312 GNR 2013-169 SA 13-20/11/2043 FRN USD 503 386 2.20
1529 821 THSFR 2017-SFR2 A 17-17/12/2036 FRN USD 1357 688 5.93

220000 [HSFR 2018-SFR4 D 18-17/01/2038 FRN USD 196 724 0.86

690 000 JPMCC 2018-PHH C 18-15/06/2035 FRN USD 614 348 2.68

STACR 2018-DNA3 M2 18-

500000 <00 048 FRN USD 448 989 1.96
To be Announced ( TBA ) 5493 137 24.00
Mortgage Backed Securities

United States of

America 5493137 24.00
6900 000 FNCL 3 1/13 3.000% 13-25/10/2042 USD 6234 395 27.24
(800 000) FNCL 4.000% 10-25/09/2039 USD (741 258) (3.24)

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Absolute Return Multi-
Strategy

Securities portfolio at 31/12/2019

Expressed in EUR
1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted fo an
. L Money Market Instruments 65 502 431 26.40
official stock exchange listing and/or 110 075 485 44.36
fraded on another regulated market France 25218 038 10.16
0
Shares 18 279 400 7.36 3000000 GHRSEEOUR BANQUE SA0.000% EUR 3000 062 121
CARREFOUR BANQUE SA 0.000%
Germany 12862715 518 3000000 531055020 NEUCP Q 0 EUR 3000 867 1.21
31069 ADO PROPERTIES SA EUR 997315 0.40 1200 000 GECINA SA 0.000% 06/04/2020 NEUCP EUR 1201 071 0.48
102991 DEUTSCHE WOHNEN AG - BR EUR 3750932 151 3000 000 KLEPIERRE 0.000% 28/10/2020 NEUCP EUR 3010377 1.21
0
21800 LEG IMMOBILIEN AG EUR 2300 990 0.93 7000 000 Eg{j %?NQUE SA 0.000% 20/01/2020 EUR 7001 444 )82
87 542 TAG IMMOBILIEN AG EUR 1939931 0.78 SOCIETE DES AUTOROUT 0.000%
.000%
71573 VONOVIA SE EUR 3428347 138 1000000 34,09/5020 NEUCP EUR 1001 932 0.40
9275 VONOVIA SE EUR 445 200 0.18 SOCIETE FONCIERE LYO 0.000%
5000000 47055090 NEUCP EUR 5001 687 2.02
0
Japan 5416 685 2.18 2000 000 yﬁg&;ﬁzﬁi\éﬁggNEMENT 0.000% EUR 2000 598 0.81
1732 INVINCIBLE INVESTMENT CORP Y 878 866 0.35
1470 JAPAN HOTEL REIT INVESTMENT PY 978 492 039 The Netherlands 13002 838 5.24
201 JAPAN REAL ESTATE INVESTMENT PY 1186 349 048 7000 000 HEINEKEN NV 0.000% 15/01/2020 EUR 7001 083 2.82
0
624 JAPAN RETAIL FUND INVESTMENT Y 1193 392 0.48 3000 000 l;%;g’;g)m INTERNATIONA 0.000% EUR 3001 260 1.21
0
181 NIPPON BUILDING FUND INC Y 1179 586 0.48 3000 000 mgll%gz%m EUROPE B.V. 0.000% EUR 3000495 21
Bonds 87794885 3539
Germany 10 004 912 4.04
France 31015341 12.50 3500 000 CONTINENTAL AG 0.000% 07/01/2020 EUR 3500 252 1.41
AEROPORT PARIS 3.886% 10- 0
4500 000 10/05/2020 ° EUR 4568 765 1.84 1500 000 (YZS(!“SI/(ZSO\;/(;AGEN BANK GMBH 0.000% EUR 1501 692 0.61
AUTOROUTES DU SUD 4.125% 10- 0
3000 000 13/04/2020 ° EUR 3035762 1.22 5000 000 OVZC/)(%I/(ZSO\;/(?GEN FINANCIAL § 0.000% EUR 5002 968 2.02
2400 000 BOUYGUES 4.250% 05-22/07/2020 EUR 2459955 0.99 ltal 7 004056 .
1550 000 CARREFOUR SA 4.000% 10-09/04/2020 EUR 1588 027 0.64 7000 000 ITALY go};‘s 0.000% 19.28/02/2020 EUR 7004 056 e
ELEC DE FRANCE 5.375% 08- R i
1800000 o500 EUR 1841676 0.74 .
1850 000 KLEPIERRE 4.625% 10-14/04/2020 EUR 1875 865 0.76 Beigium I 261 498 212
-625% - 2250 000 SOCIETE WALLONE DU CRE 0.000% EUR 5253 418 091
2820 000 ORANGE 3.875% 10-09/04/2020 EUR 2 886 889 1.16 05/06/2020
o 13, SOCIETE WALLONE DU CRE 0.000%
7000000 SOCIETE GENERALE 2.250% 13 EUR 7009714 283 3000000 SOCETE EUR 3 008 080 121
23/01/2020
5700 000 VINCI SA 3.375% 12-30/03/2020 EUR 5748 688 2.32 Spain 5011089 202
0
The Netherlands 23870 099 9.67 5000 000 CAIXA BANK SA 0.000% 04/12/2020 EUR 5011089 2.02
BMW FINANCE NV 0.500% 15- e
4500000 519112020 EUR 4511414 1821Shares/Units in investment funds 59582072 24.04
0, "
2236 000 11)(5(%325031;13 TEL FIN 4.250% 10 EUR 2278988 0.92
3890 000 E:ON INTL FIN BV 5.750% 08- EUR 3963 336 L60 Ireland 31378474 20.74
07/05/2020 . 220 250.00 GO UCITS ROBO-STOX UsD 3251263 1.31
6000 000 RABOBANK 4.125% 10-14/01/2020 EUR 6008 306 2.42 486 700.00 ISHARES PHYSICAL GOLD ETC UsD 12910016 521
4300 000 zRgssng ;ﬂg%ﬁggONAL FINANCE EUR 4348 808 175 84 847.00 SOURCE NASDAQ BIOTECH UCITS UsD 2905 585 1.17
625% 13-
2750 000 SIEMENS FINAN 1.500% 12-10/03/2020 EUR 2759 247 L11 169.764.00 :I?ggl?i (I; g;séggé g:;CDLI; 'YESTC Usb 22343059 902
) 151 636.00 EUR 9968 551 4.03
Spain 18 349 809 730 EMERGING MARKETS LOCAL BOND
3200 000 ;‘;%‘;%%A FIN SA 4.125% 10- EUR 3230452 1.30 Luxembourg 8203 598 3.30
BNP PARIBAS EASY ENERGY AND
3500 000 NATURGY ENERGY GROUP CAP EUR 3514362 1.42 18 544.00 METALS ENHANCED ROLL - UCITS EUR 183 767 0.07
6.000% 12-27/01/2020 ETE EUR CAP
5500 000 ggﬁ%ﬁgml% FI4.875% 11- EUR 5590 175 2.25 BNP PARIBAS FUNDS GLOBAL
32.11 ABSOLUTE RETURN MULTI-FACTOR ~ EUR 2949 052 1.19
6000 000 ;‘?/I(;IIT/;OI‘ZI(?ER INTL 4.000% 13- EUR 6014 820 242 EQUITY -1 CAP
15 346.00 IT“YR%%II{TI\SECTIFWSI&%%%LTH CARE  pur 5070 779 2.04
Germany 11352303 4.59 -
7300 000 DAIMLER AG 1.750% 12-21/01/2020 EUR 7308 075 296 |Total securities portfolio 235 159 988 94.80
MERCK FINANCIAL SERVICES 4.500%
4000000 0% 0 5020 EUR 4044228 1.63
Ireland 2006214 0.81
ALLIED IRISH BANKS 1.375% 15-
2000000 {00 EUR 2006 214 0.81
Belgium 1201119 0.48
ANHEUSER - BUSCH INBEV 1.875%
1200000 550 05 000 EUR 1201 119 0.48
Floating rate bonds 4001200 L6l
The Netherlands 4001 200 1.61
COOPERATIEVE RAB 18-
4000000 [ RN EUR 4001 200 161

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Aqua

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an Austria 48974173 232
official stock exchange listing and/or 2047 148 089 96.99 1853 678 WIENERBERGER AG EUR 48974 173 232
traded on another regulated market South Korea 38 744 351 184

Shares 2047 148 089 96.99 540 600 COWAY CO LTD KRW 38 744 351 1.84
United States of Denmark 34617 688 1.64
America 011812 631 43.22 793 499 NOVOZYMES A/S - B DKK 34 617 688 1.64

597903 ADYANCED DRAINAGE UsD 20 688 243 0.98 Australia 30009 762 142

843 381 AGILENT TECHNOLOGIES INC USD 64 096 957 3.03 5230427 ALSLTD AUD 30009 762 142

384 258 AMERICAN WATER WORKS CO INC USD 42054 428 1.99 Germany 20365 792 1.39

1114 434 AQUA AMERICA INC USD 46 602 701 221 772 784 NORMA GROUP SE EUR 29365 792 1.39

317 648 BADGER METER INC USD 18 374 062 0.87 Finland 28 099 438 133

305 032 DANAHER CORP USD 41707 182 1.98 2119 113 KEMIRA OY] EUR 28 099 438 5

243 763 ECOLAB INC USD 41909 863 1.99 )

714 669 FLOWSERVE CORP USD 31687373 1.50 Brazil 23902 993 113

634 499 FRANKLIN ELECTRIC CO INC USD 32 400 430 154 1782 798 CIA SANEAMENTO BASICO DE - ADR  USD 23902993 1.13

380 031 IDEX CORP usD 58231922 2.75 Canada 23773789 1.13

414 345 ITRON INC USD 30 988 207 147 942 919 STANTEC INC CAD 23773 789 1.13

331351 LINDSAY CORP USD 28335307 1.34 Toiql securi"es porﬂolio 2 047 148 089 96.99

4581706 I\:UELLER WATER PRODUCTS INC - USD 48 898 742 23

488 494 PERKINELMER INC USD 42256 363 2.00

165 182 POOL CORP USD 31252876 1.48

1958 586 REXNORD CORP USD 56916 771 2.70

863 892 SMITH (A.O.) CORP USD 36 664 423 1.74

821 752 SPX FLOW INC USD 35776 410 1.70

687 214 TORO CO USD 48 775 358 231

999 089 TRIMBLE INC USD 37 106 477 1.76

301433 VALMONT INDUSTRIES USD 40221 501 1.91

210 599 WATTS WATER TECHNOLOGIES - A USD 18716 576 0.89

828 454 XYLEM INC USD 58 150 459 2.76

United Kingdom 280 126 636 13.28

643 848 FERGUSON PLC GBP 52 048 844 247

776 390 HALMA PLC GBP 19 387 989 0.92

4037 525 PENNON GROUP PLC GBP 48 840 068 231

1254 801 PENTAIR PLC USD 51276 367 243

1490316 SEVERN TRENT PLC GBP 44233 726 2.10

354 367 SPIRAX-SARCO ENGINEERING PLC GBP 37178 529 1.76

2439 577 UNITED UTILITIES GROUP PLC GBP 27161113 1.29

Japan 127 315 339 6.03

2855918 KUBOTA CORP PY 40 009 784 1.90

1381 000 KURITA WATER INDUSTRIES LTD Y 36 601 352 1.73

3276 599 SEKISUI CHEMICAL CO LTD Y 50 704 203 2.40

Switzerland 123 368 884 5.83

67032 FISCHER (GEORG) - REG CHF 60 618 635 2.86
52719 GEBERIT AG - REG CHF 26 344 950 1.25
217611 SIKA AG - REG CHF 36 405 299 1.72
France 113 338 669 537

4137495 SUEZ EUR 55794 120 2.64
2427016 VEOLIA ENVIRONNEMENT EUR 57 544 549 2.73
The Netherlands 97 679 954 4.63

1450 946 AALBERTS INDUSTRIES NV EUR 58 052 349 275
1907 007 ARCADIS NV EUR 39 627 605 1.88
Hong Kong 85692 821 4.05

77 044 526 BELJING ENTERPRISES WATER GR HKD 34 693 054 1.64
38210 494 %gﬁN%EgﬁRAISE]TD HKD 27303 135 1.29
12 708 599 GUANGDONG INVESTMENT LTD HKD 23 696 632 112
Sweden 50325169 2.38

2241 646 ALFA LAVAL AB SEK 50325 169 2.38

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Asia ex-Japan Bond

Securities portfolio at 31/12/2019

Expressed in USD

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Malaysia 3385 269 5.49
official stock exchange listing and/or 52521256 85.26 2550 000 ﬁ%@g\é;;AGOVT 3.882% 18- MYR 642 096 104
fraded on another regulated market MALAYSIA GOVT 3.885% 19-
1720 000 MYR 440 458 0.72
Bonds 49 855 567 80.93 Sffggzs?A GOVT 4.893% 18-
2967000 (o0 e et MYR 833514 135
China 14 947 388 24.25 MALAYSIAN GOVT 3.889% 13-
1200 000 AGILE GROUP 9.500% 18-23/11/2020 USD 1251375 2.03 1006000 372020 MYR 247337 0.40
AGRICUL DEV BANK 3.580% 16- MALAYSIAN GOVT 4.059% 17-
10000 000 5o e CNY 1442097 234 4820000 30007004 MYR 1221 864 1.98
AGRICULTURAL DEV BANK 4.390° " .
10000 000 {2700 o0 007 & CNY 1507 435 245 British Virgin Islands 2606 318 4.24
MINMETALS BOUNTE 4.200% 16-
1 000 000 /l\%lzﬁgéogsow HOLDING 3.400% USD 1042 520 1.69 700000 57077026 UsD 737 406 1.20
o0 1 SCENERY JOURNEY 13.750% 18-
10 000 000 ché;‘gogfv BANK 3.810% 15 CNY 1 468 050 2.38 800000 1023 UsD 816 250 1.33
STATE GRID OSEAS 3.500% 17-
1 239 000 CHINA EVERGRANDE 7.500% 17- USD L 078317 175 1000000 53 ATE OF USD 1 052 662 71
28/06/2023
900 000 CHINA SCE GRP 7.250% 19-19/04/2023 usD 918 585 1.49 Thailand 1971 488 3.20
CN CITIC BK CORP 4.200% 17- THAILAND GOVT 2.875% 16-
20000000 o000 CNY 2881 812 4.68 11460000 |0 THB 451049 0.73
COUNTRY GARDEN 8.000% 18- THAILAND GOVT 3.775% 12-
500000 3 00 USD 546 875 0.89 28390000 5005 THB 1170212 1.90
EASY TACTIC LTD 8.625% 19- THAILAND GOVT 4.875% 09-
1000000 270 o o [SN) 1037188 1.68 8100000 50y THB 350227 0.57
1000 000 POWERLONG 5.950% 17-19/07/2020 usD 1 000 290 1.62 .
700 000 SINOPEC GROUP 4 20500/ 18-12/09/2028  USD 772 844 1.25 Unifed States of
e i America 1969 531 3.20
Singapore 5786 466 9.40 2000 000 Iﬁ;ﬁ%%‘;g”“ N/B 1.750% 19- usD 1969 531 3.20
1000 000 BOC AVIATION 4.000% 19-25/01/2024 usD 1044 583 1.70
1 000 000 OIL INDIA INTERN 4.000% 17- USD 1025 938 67 Philippines 1622737 2.63
21/04/2027 64 150 000 PHILIPPINE GOVT 8.000% 11- PHP | 622737 263
. .
750 000 Il’éJ/OB;“/IZCO;;TILITIES 3.010% 18 G 596815 097 19/07/2031
280 000 SINGAPORE GOVT 2.625% 18- SGD 223 157 036 Canada 907 246 1.47
01/05/2028 : 700 000 NEXEN INC 7.400% 98-01/05/2028 usD 907 246 1.47
SINGAPORE GOVT 2.750% 12-
840 000 SGD 708 359 1.15
01/04/2042 Cayman Islands 737 625 1.20
SINGAPORE GOVT 3.000% 09- MUMTALAKAT SUKUK 5.625% 19-
1760 000 01/09/2024 SGD 1393375 2.26 700 000 27/02/2024 USD 737 625 1.20
SINGAPORE GOVT 3.500% 07-
930000 41/03/2027 SGD 794239 129 Sri Lanka 711 248 115
. REP OF SRI LANKA 6.850% 19-
India 4310239 7.00 200 000 14/03/2024 USD 202 798 0.33
INDIA GOVT BOND 7.590% 16- REP OF SRI LANKA 7.550% 19-
62 540 000 11/01/2026 INR 911313 1.48 200 000 2810372030 USD 197 487 0.32
INDIA GOVT BOND 8.240% 14- SRI LANKA GOVT 11.000% 16-
80 630 000 10/11/2033 INR 1250811 2.03 54 000 000 01/08/2024 LKR 310963 0.50
POWER FIN CORP 6.150% 18-
1000 000 USD 1149 365 1.87 .
06/12/2028 Floqhng rate bonds 2 665 689 4.33
1000 000 REC LIMITED 3.375% 19-25/07/2024 usD 998 750 1.62
South Korea 1612031 2.62
Indonesia 4055250 6.59 1500 000 ??ISIY/}%’;/I;IO%NFA&CIAL GROUP LTD USD 1612031 2.62
o 0. ¥
5445 000 000 111;1/1)081;(1)33%11; GOVT 10.500% 09 IDR 484 588 0.79
Hong Kong 1053658 1.71
INDONESIA GOVT 11.000% 06- :
10 988 000 000 | 5000 =% IDR 942 993 1.53 1 000 000 ?ggggggéggMM BK 19- UsD 1053 658 171
©, -
9950 000 000 III;I/DO?/I;(%SZIA GOVT 8.250% 11 IDR 757 870 1.23
INDONESIA GOVT 8.375% 19- Shares/Units in investment funds 5793 474 9.42
6 615 000 000 IDR 509 611 0.83
15/04/2039
500 000 PERTAMINA 6.450% 14-30/05/2044 USD 643 750 1.05 Luxembourg 5793 474 942
REP OF INDONESIA 5.125% 15- BNP PARIBAS FUNDS RMB BOND -
600000 ' s USD 716 438 1.16 5443.00 4 Cap USD 5793 474 9.42
Hong Kong 3433928 5.57 |Total securities porifolio 58314 730 94.68
400 000 CHINA OIL 5.500% 19-25/01/2023 USD 409 375 0.66
CNAC HK FINBRID 3.875% 19-
700 000 o0 000 USD 727 125 118
CNAC HK FINBRID 4.625% 18-
845000 |0 023 USD 887778 1.4
CNAC HK FINBRID 4.750% 19-
400000 [o00 a0 USD 450752 0.73
HYSAN MTN LTD 2.820% 19-
1000000 05t 0o USD 958 898 1.56
South Korea 3410834 5.54
KOREA TRSY BD 2.250% 17-
2263240000 oo 27 FLAT KRW 2132056 3.46
KOREA TRSY BD 2.625% 18-
932830 000 |0 0o AT KRW 867 001 1.41
KOREA TRSY BD 4.750% 10-
364000 000 [ 0 PLAT KRW 411777 0.67

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Asia ex-Japan Equity

Securities portfolio at 31/12/2019

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an Malaysia 10 893 698 1.59
official stock exchange listing and/or 659 527 950 96.46 2291 610 PUBLIC BANK BERHAD MYR 10 893 698 159
traded on another regulated market Thailand 10819 636 158

Shares 659 527 950 96.46 7322607 PTT PCL/FOREIGN THB 10819 636 1.58
China 148 181 431 21.67 United Stafes of
22382 846 CHINA CONSTRUCTION BANK - H HKD 19 346 800 2.83 America 6873 331 1.01
4110 000 GREAT WALL MOTOR COMPANY - H HKD 3038 394 0.44 7 587 000 NEXTEER AUTOMOTIVE GROUP LTD HKD 6873 331 1.01
778 000 HENGAN INTL GROUP CO LTD HKD 5540616 081 | Total securities porifolio 659 527 950 96.46
22 145 325 IND & COMM BANK OF CHINA - H HKD 17040 514 2.49

3088 000 PING AN INSURANCE GROUP CO - H HKD 36562 164 535

1067 200 SHENZHOU INTERNATIONAL GROUP  HKD 15592 776 2.28

807 994 TENCENT HOLDINGS LTD HKD 39 083 650 5.72

7016 000 :I%‘ILGD%L(E‘EEMAN ISLAND) HKD 11976 517 1.75

Taiwan 116 471 084 17.02

582 764 ADVANTECH CO LTD TWD 5877 500 0.86

3450 000 &EES‘S“T%iETC%ONIC TWD 17 468 284 2.55

8 885 938 FUBON FINANCIAL HOLDING CO TWD 13 761 032 2,01

4604 400 HON HAI PRECISION INDUSTRY TWD 13955 709 2.04

635000 PRESIDENT CHAIN STORE CORP TWD 6454995 0.94

619 863 SPORTON INTERNATIONAL INC TWD 4403 978 0.64

4946 000 ;ﬁp’&ﬂiﬁ“ﬁgﬁg%‘éﬂw TWD 54 549 586 7.98

India 110 583 398 16.17

926 838 ASIAN PAINTS LTD INR 23 178 547 3.39

7797 398 FEDERAL BANK LTD INR 9608 754 1.41

346 837 HDFC BANK LTD - ADR UsD 21979 061 321

267 265 HINDUSTAN UNILEVER LTD INR 7202713 1.05

727 828 LUPIN LTD INR 7786 498 1.14

121 849 MARUTI SUZUKI INDIA LTD INR 12 580 922 1.84

304 725 SHRIRAM TRANSPORT FINANCE INR 4997337 0.73

1429801 STATE BANK OF INDIA INR 6683 163 0.98

847 771 TATA MOTORS LTD INR 2197917 0.32

1345 734 TECH MAHINDRA LTD INR 14 368 486 2.10

South Korea 99 829 632 14.61

226 616 LG DISPLAY CO LTD KRW 3169 859 0.46

120 826 LG ELECTRONICS INC KRW 7513 641 1.10
11494 LG HOUSEHOLD & HEALTH CARE KRW 12515 965 1.83

1 144 974 SAMSUNG ELECTRONICS CO LTD KRW 55033 161 8.06
266 912 SK HYNIX INC KRW 21597 006 3.16
Hong Kong 77 556 976 11.35

4380 444 CHINA TAIPING INSURANCE HOLD HKD 10 855 926 1.59

1282 528 CK HUTCHISON HOLDINGS LTD HKD 12228 350 1.79

1336341 CK INFRASTRUCTURE HOLDINGS HKD 9510702 1.39

2207 000 HAIER ELECTRONICS GROUP CO HKD 6895 535 1.01

627 350 HONG KONG EXCHANGES & CLEAR HKD 20353 988 2.98

4733000 SITC INTERNATIONAL HOLDINGS HKD 5769 678 0.84

1466 000 TECHTRONIC INDUSTRIES CO LTD HKD 11942 797 1.75

Indonesia 45988 175 6.73

11454200 BANK CENTRAL ASIA TBK PT IDR 27543797 4.03

13 131 400 MATAHARI DEPARTMENT STORETB ~ IDR 3975 508 0.58
38268 911 TELEKOMUNIKASI INDONESIA PER IDR 10 974 525 1.61
1156 000 UNILEVER INDONESIA TBK PT IDR 3494 345 0.51
Philippines 18298 917 2.68

2212290 INTL CONTAINER TERM SVCS INC PHP 5604 064 0.82
617 307 SM INVESTMENTS CORP PHP 12 694 853 1.86
Singapore 14031672 2.05

2129 400 SINGAPORE EXCHANGE LTD SGD 14031 672 2.05

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Asia ex-Japan Small Cap

Securities portfolio at 31/12/2019

Expressed in USD
. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an China 4368 703 11.27
official stock exchange listing and/or 37781 145 97.44 11649 51JOB INC - ADR usD 989 000 2.55
traded on another regu|c|fed market 304 000 CHINA SCE GROUP HOLDINGS LTD HKD 177 039 0.46
HAITIAN INTERNATIONAL
Shares 37781 145 97.44 169000 100 SNGs HKD 409 256 1.06
. 215500 LI NING CO LTD HKD 645 295 1.66
India 10265 139 26.47
17569 BASF INDIA LTD INR 243 128 0.63 1658 000 LIFETECH SCIENTIFIC CORP HKD 316 965 0.82
4755 BLUE DART EXPRESS LTD INR 145 633 0.38 58 000 MINTH GROUP LTD HKD 204542 0.53
10437 CARE RATINGS LTD INR 03 428 024 392000 SHENZHEN EXPRESSWAY CO - H HKD 562 415 1.45
47 600 SUNNY OPTICAL TECH HKD 823203 212
93 625 CHOLAMANDALAM INR 400 521 1.03
INVESTMENT AND 245000 TONG REN TANG TECHNOLOGIES -H ~ HKD 240 988 0.62
138 452 CITY UNION BANK LTD INR 453 800 1.17
7921 CRISIL LTD INR 211 686 0.55 Hong Kong 3939 360 10.15
86 000 CAFE DE CORAL HOLDINGS LTD HKD 203 682 0.53
30501 DR LAL PATHLABS LTD INR 637 853 1.65
77 188 CHINA TAIPING INSURANCE HOLD HKD 191 293 0.49
80 442 GODREJ INDUSTRIES LTD INR 478 541 1.23
400 000 CHINA TRADITIONAL CHINESE ME HKD 193 013 0.50
122 577 GUJARAT GAS LTD INR 407 942 1.05
1177 000 ESSEX BIO-TECHNOLOGY LTD HKD 951 470 2.45
159 090 GUIARAT STATE PETRONET LTD INR 489 315 1.26
65000 HAIER ELECTRONICS GROUP CO HKD 203 086 0.52
201 900 HEIDELBERGCEMENT INDIA LTD INR 494275 127
480 000 LEES PHARMACEUTICAL HLDGS HKD 272 331 0.70
22227 INFO EDGE INDIA LTD INR 787 697 2.03
930 000 SITC INTERNATIONAL HOLDINGS HKD 1133700 2.92
11264 JK CEMENT LTD INR 184 321 0.48
18770 JUBILANT FOODWORKS LTD INR 44114 L 30 500 TECHTRONIC INDUSTRIES CO LTD HKD 248 469 0.64
: 104 000 VITASOY INTERNATIONAL HKD 376 898 0.97
86 706 KANSAI NEROLAC PAINTS LTD INR 633 761 1.63 HOLDINGS -
18 336 MAKEMYTRIP LTD USD 419 894 1.08 186 000 YUEXIU TRANSPORT INFRASTRUCT HKD 165 418 0.43
70701 MAX INDIA LIMITED INR 529 452 1.37 Malaysia 1912 481 494
2656 PAGE INDUSTRIES LTD INR 870 165 2.24 112 800 ALLIANZ MALAYSIA BHD MYR 449 497 116
12143 PVRLTD INR 323088 0.83 839400 INARI AMERTRON BHD MYR 348855 0.90
6898 QUESS CORP LTD INR 46 856 0.12 100 320 LPI CAPITAL BERHAD MYR 370 404 0.96
101121 SKF INDIA LTD INR 308618 0.80 154 100 QL RESOURCES BHD MYR 306394 0.79
17 522 SUNDARAM FINANCE LTD INR 400 196 1.03 1314700 SKP RESOURCES BHD MYR 437331 L13
50267 SUPRAJIT ENGINEERING LTD INR 138 902 0.36 .
34030 SUPREME INDUSTRIES LTD INR 549 622 1.42 Indonesia 1495 649 3.87
939 500 ASTRA OTOPARTS TBK PT IDR 83 902 0.22
106 429 THOMAS COOK (INDIA) LTD INR 95254 0.25
155 900 BANK CENTRAL ASIA TBK PT IDR 374 891 0.97
39 142 TUBE INVESTMENTS OF INDIA INR 264287 0.68
17 655 300 PAKUWON JATI TBK PT IDR 723 594 1.87
2454 WABCO INDIA LTD INR 222790 0.57
4085700 RAMAYANA LESTARI SENTOSA TBK IDR 313262 0.81
Taiwan 7031982 18.13 New Zealand 1051631 271
34896 ADVANTECH CO LTD TWD 351 946 0.91 ew sealan 3 7
14 565 AUCKLAND INTL AIRPORT LTD NZD 85938 0.22
25000 AIRTAC INTERNATIONAL GROUP TWD 389 781 1.01
10 634 MAINFREIGHT LTD NZD 304 894 0.79
207 000 BASSO INDUSTRY CORP TWD 339 660 0.88
110 070 SUMMERSET GROUP HOLDINGSLTD ~ NZD 660 799 1.70
153 400 CHICONY POWER TECHNOLOGY CO TWD 321589 0.83
117000 CHROMA ATE INC TWD 570 045 147 Australia 846 726 2.19
174 000 CTCI CORP TWD 220 962 0.57 24 712 CHARTER HALL GROUP AUD 191 953 0.50
53000 EMEMORY TECHNOLOGY INC TWD 631 899 1.63 7 106 DOMINOS PIZZA ENTERPRISES AUD 261 280 0.67
34000 GIANT MANUFACTURING TWD 241 690 0.62 2762 REA GROUP LTD AUD 200 228 0.52
60 000 GLOBALWAFERS CO LTD TWD 767 074 1.98 40 982 TPG TELECOM LTD AUD 193 265 0.50
20 810 HIWIN TECHNOLOGIES CORP TWD 194 661 0.50 Philippines 830 970 214
69 000 LAND MARK OPTOELECTRONICS TWD 712 465 1.84 581 700 D+L INDUSTRIES INC PHP 109 213 0.28
178 572 SPORTON INTERNATIONAL INC TWD 1268 712 3.26 125 418 SECURITY BANK CORP PHP 482 628 1.24
185 080 STANDARD FOODS CORP TWD 430 249 111 11 628 SM INVESTMENTS CORP PHP 239 129 0.62
49 000 TAIWAN FAMILYMART CO LTD TWD 357324 0.92 .
79 000 TAIWAN SECOM TWD 233925 0.60 Singapore 428 667 L
’ 150 400 SHENG SIONG GROUP LTD SGD 138 638 0.36
South Korea 5315461 13.70 24100 VENTURE CORP LTD SGD 290 029 0.75
6261 BINGGRAE CO LTD KRW 302915 0.78 .
Thailand 294 376 0.76
2848 COM2US CORP KRW 264 061 0.68
349 600 MAJOR CINEPLEX GROUP-NVDR THB 294 376 0.76
39 003 HANON SYSTEMS CORP KRW 375 554 0.97 . .
4082 LG CHEM LTD - PREFERENCE KRW 609 618 157 |Total securities portfolio 37781145 97.44
26 948 LG ELECTRONICS-PREF KRW 660 555 1.70
994 LG HOUSEHOLD & HEALTH - PREF KRW 662 061 1.71
1243 MEDY-TOX INC KRW 322 409 0.83
3497 S-1 CORPORATION KRW 283290 0.73
4402 SAMSUNG FIRE + MARINE INS - PF KRW 631315 1.63
14876 SK HYNIX INC KRW 1203 683 3.10

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Belgium Equity

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an
official stock exchange listing and/or 316 281023 99.96
fraded on another regulated market
Shares 316 281 023 99.96
Belgium 245 489 198 77.57
39943 ACKERMANS & VAN HAAREN EUR 5580037 1.76
63 041 AEDIFICA EUR 7136241 2.26
287 502 AGEAS EUR 15 145 605 4.79
339451 ANHEUSER - BUSCH INBEV SA/NV EUR 24 681 483 7.79
57 146 ASIT BIOTECH SA EUR 17 830 0.01
404 530 BALTA GROUP NV EUR 1130661 0.36
17 234 BARCO N.V. EUR 3774 246 1.19
42 897 BONE THERAPEUTICS SA EUR 156 360 0.05
140 577 COLRUYT SA EUR 6534019 2.07
50510 ELIA SYSTEM OPERATOR SA/NV EUR 3995 341 1.26
146 941 GALAPAGOS NV EUR 27 404 498 8.65
84 754 GIMV NV EUR 4644 519 1.47
62 232 GROUPE BRUXELLES LAMBERT SA EUR 5847319 1.85
121 751 ION BEAM APPLICATIONS EUR 1587633 0.50
415 526 KBC GROEP NV EUR 27865175 8.80
110 585 KINEPOLIS EUR 6 546 632 2.07
2714 LOTUS BAKERIES EUR 7029 260 222
35742 MELEXIS NV EUR 2396 501 0.76
68 262 MITHRA PHARMACEUTICALS - W/I EUR 1792 560 0.57
203 111 ONTEX GROUP NV - W/I EUR 3808 331 1.20
81 174 ORANGE BELGIUM EUR 1 680 302 0.53
100 051 OXURION NV EUR 295 150 0.09
322179 PROXIMUS EUR 8222008 2.60
894 724 RECTICEL EUR 7435156 235
103 283 SHURGARD SELF STORAGE SA EUR 3511622 1.11
141 823 SOLVAY SA EUR 14 650 316 4.63
71906 TELENET GROUP HOLDING NV EUR 2 880 554 0.91
279 452 TINC COMM VA - W/L EUR 3730 684 1.18
207 000 UCB SA EUR 14 676 300 4.64
355818 UMICORE EUR 15428 268 4.88
61428 VGP EUR 5393378 1.70
64 804 WAREHOUSES DE PAUW SCA EUR 10511 209 3.32
The Netherlands 52827 565 16.71
537 528 ABN AMRO GROUP NV - CVA EUR 8718 704 2.76
132 122 ARGENX SE EUR 18972719 6.00
2201973 ING GROEP NV EUR 23 534 687 7.44
41 691 KIADIS PHARMA NV - W/I EUR 82 965 0.03
68 109 KONINKLIJKE AHOLD DELHAIZE NV EUR 1518 490 0.48
France 11541 664 3.65
218 468 BNP PARIBAS EUR 11 541 664 3.65
Luxembourg 6422 596 2.03
146 901 APERAM EUR 4188 148 1.32
50 806 RTL GROUP EUR 2234 448 0.71
Total securities portfolio 316281023 99.96

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Brazil Equity

Securities portfolio at 31/12/2019

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Trgnsfer0b|e Securiﬂes C'd m”‘fed to an 327 968 METALURGICA GERDAU SA-PREF BRL 756 589 0.50
official stock exchange listing and/or 149114623 98.13 22500 MRV ENGENHARIA BRL 120 534 0.08
traded on another regulated market 92 400 NATURA &CO HOLDING SA BRL 888232 0.58

126 700 NEOENERGIA SA BRL 783 624 0.52
Shares 149107774 98.13 239 389 NOTRE DAME INTERMED PAR SA BRL 4061 508 2.67
Brazil 144 305077 94.97 24 506 PAGSEGURO DIGITAL LTD-CL A UsD 837 125 0.55
102 979 ALIANSCE SONAE SHOPPING CENT BRL 1283 552 0.84 57 195 PETROBRAS DISTRIBUIDORA SA BRL 427535 0.28
1009 440 AMBEV SA - ADR s8] 4703 990 3.10 470 699 PETROLEO BRASILEIRO PETROBRAS BRL 3744 327 2.46
138 295 ATACADAO DISTRIBUICAO COMERC ~ BRL 802 738 0.53 228211 f’EAg;OLEO BRASILEIRO PETROBRAS ;o) 3637683 239
L S N e SR
910 366 BANCO BRADESCO - ADR uUsD 8147776 537 14027 f) gg?LEO BRASILEIRO PETROBRAS BRL 105 236 0.07
153 778 BANCO BRADESCO SA BRL 1302 407 0.86 41200 QUALICORP SA BRL 379 972 0.25
124 461 BANCO BRADESCO SA-PREF BRL 1119083 0.74 83 292 RAIA DROGASIL SA BRL 2311552 1.52
522384 BANCO DO BRASIL S.A. BRL 6859 126 4.51 257 028 RANDON PARTICIPACOES SA-PREF BRL 856 181 0.56
176 364 BANCO SANTANDER BRASIL-UNIT BRL 2171 056 1.43 622 696 RUMO SA BRL 4 040 146 2.66
145 601 BB SEGURIDADE PARTICIPACOES BRL 1364 540 0.90 5660 SER EDUCACIONAL SA BRL 39 045 0.03
142 112 BR MALLS PARTICIPACOES SA BRL 638012 0.42 128 800 SUL AMERICA SA - UNITS BRL 1918 528 1.26
141 094 BRADESPAR SA - PREF BRL 1342 644 0.88 232 986 SUZANO PAPEL E CELULOSE SA BRL 2298 169 1.51
68 512 BRF SA BRL 599 501 0.39 173 200 TELEFONICA BRASIL - ADR usD 2480224 1.63
340 163 BRF SA - ADR usb 2959 418 1.95 303 665 TIM PARTICIPACOES SA BRL 1182 890 0.78
272577 CCR SA BRL 1286 074 0.85 87623 TOTVS SA BRL 1406 031 0.93
179719 CEMIG SA - ADR usb 612 842 0.40 5783 ULTRAPAR PARTICIPACOES SA BRL 36 630 0.02
116 400 CENTRAIS ELETRICAS BRASILIER BRL 1093 768 0.72 373 798 g;gﬁ;;la{[{ PARTICIPACOES SA- USb 2339975 Lsa
120 800 CENTRAIS ELETRICAS BRAS-PR B BRL 1148 326 0.76
5600 CIA BRASILEIRA DE DIS-PREF BRL 122017 0.08 66578 VALE SA BRL 882142 058
38237 CIA BRASILEIRA DE DIS-SP PRF [SN) 836243 0.55 855 806 VALE SA - ADR usb 11296 638 744
47200 CIA ENERGETICA DE SP-PREF B BRL 374 764 0.25 179 698 VIA VAREIO SA BRL 498973 033
43922 CIA PARANAENSE DE ENERGI-PFB BRL 754 140 0.50 59,900 VIVARA PARTICIPACOES SA BRL 433 609 029
155500 CIA SANEAMENTO BASICO DE - ADR  USD 2340275 1.54 231673 WEG SA BRL 2168431 143
83400 CIA SIDERURGICA NACIONAL SA BRL 292 532 0.19 122 500 YDUQS PART BRL 1446473 095
87622 CIELO SA BRL 182314 0.12 Cayman Islands 4802 697 3.16
693 799 COGNA EDUCACAO BRL 1971 335 1.30 253 775 BANCO BTG PACTUAL SA-UNIT BRL 4802 697 3.16
16 579 COMPANHIA DE LOCACAO DAS AME ~ BRL 93596 0.06 Warrants, Rights 6849 0.00
36 649 COSAN LTD - A SHARES [SN) 837 063 0.55 5931 LOJAS AMERICANAS SA RTS BRL 6849 0.00
1945 COSAN SA INDUSTRIA COMERCIO BRL 33637 0.02 08/01/2020
137800 CYRELA BRAZIL REALTY SA EMP BRL 1017 044 o067 |Total securities porifolio 149 114 623 98.13
12 842 DURATEX SA BRL 53376 0.04
143 376 ECORODOVIAS INFRA E LOG SA BRL 580 958 0.38
4010 EMBRAER SA BRL 19 668 0.01
47 632 EMBRAER SA-ADR USD 928 348 0.61
8 422 ENERGISA SA - UNITS BRL 112 071 0.07
43700 ENGIE BRASIL ENERGIA SA BRL 551 856 0.36
528 410 EQUATORIAL ENERGIA SA - ORD BRL 2993 614 1.97
99 323 fgggégg%%‘i{?m E BRL 384 185 0.25
755900 GERDAU SA - ADR s8] 3703 910 2.44
11400 GUARARAPES CONFECCOES SA BRL 68 581 0.05
106 245 HYPERA SA BRL 942 618 0.62
33900 IGUATEMI EMP DE SHOPPING BRL 445796 0.29
277286 IRB BRASIL RESSEGUROS SA BRL 2684 825 1.77
864 700 ITAU UNIBANCO H PREF - ADR [SN) 7912 005 5.22
160 783 ITAU UNIBANCO HOLDING S-PREF BRL 1482 841 0.98
225250 ITAUSA INVESTIMENTOS ITAU-PR BRL 788 962 0.52
126 500 KLABIN SA - UNIT BRL 578 928 0.38
248 008 LOCALIZA RENT A CAR BRL 2922915 1.92
156 200 LOJAS AMERICANAS SA BRL 764 941 0.50
196 118 LOJAS AMERICANAS SA-PREF BRL 1263 180 0.83
371340 LOJAS RENNER SA BRL 5186 941 3.41
47100 M DIAS BRANCO SA BRL 446 679 0.29
425 560 MAGAZINE LUIZA SA BRL 5046 145 332
404 702 MARCOPOLO SA-PREF BRL 452719 0.30

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) China A-Shares

Securities portfolio at 31/12/2019

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an
official stock exchange listing and/or 68 094 301 95.32
fraded on another regulated market
Shares 68 094 301 95.32
China 68 094 301 95.32
396 000 ANHUI CONCH CEMENT CO LTD - A CNY 3115256 4.36
653 900 BANK OF NINGBO CO LTD - A CNY 2 641 984 3.70
2511900 CHINA CONSTRUCTION BANK - A CNY 2 606 663 3.65
768 500 CHINA MERCHANTS BANK - A CNY 4145 000 5.80
502 500 CHINA MERCHANTS SHEKOU IND - A CNY 1433332 2.01
1064 700 CHINA PETROLEUM + CHEMICAL - A CNY 780 897 1.09
821 940 CHINA STATE CONSTRUCTION - A CNY 662 983 0.93
283 500 CHINA VANKE CO LTD - A CNY 1309 563 1.83
557 788 CHONGQING FULING ELECTRIC - A CNY 1476 605 2.07
675 600 CITIC SECURITIES CO - A CNY 2453 435 3.43
395000 GF SECURITIES CO LTD - A CNY 859 938 1.20
311 500 GOERTEK INC - A CNY 890 578 1.25
249 400 GREE ELECTRIC APPLIANCES I - A CNY 2347167 3.29
218 500 HANGZHOU HIKVISION DIGITAL - A CNY 1026410 1.44
301 400 HANGZHOU ROBAM APPLIANCES - A CNY 1462772 2.05
150 400 HANGZHOU TIGERMED CONSULTI-A CNY 1363 504 1.91
461 400 HUAYU AUTOMOTIVE SYSTEMS - A CNY 1720 709 2.41
594 700 INNER MONGOLIA YILI INDUS - A CNY 2 641 894 3.70
102 800 JIANGSU HENGLI HIGHPRESSUR-A CNY 733 806 1.03
142 200 JIANGSU HENGRUI MEDICINE C - A CNY 1786 564 2.50
26 400 KWEICHOW MOUTAI CO LTD - A CNY 4 480 508 6.27
329 800 LUXSHARE PRECISION INDUSTR - A CNY 1727 396 2.42
299 500 MIDEA GROUP CO LTD - A CNY 2503 892 3.50
81 500 NEW CHINA LIFE INSURANCE C - A CNY 574617 0.80
723 000 PING AN BANK COLTD - A CNY 1706 605 2.39
383 100 PING AN INSURANCE GROUP CO - A CNY 4697 983 6.57
1288 900 POLY REAL ESTATE GROUP CO - A CNY 2993 600 4.19
612 500 SAIC MOTOR CORPORATION LTD - A CNY 2097 803 2.94
656 250 S[i—IANDONG SINOCERA FUNCTION - CNY 2152309 3.01
169 600 SI:IANGHAI FOSUN PHARMACEUTI - CNY 647 619 0.91
139 900 VENUSTECH GROUP INC - A CNY 678 777 0.95
725200 WEICHAI POWER CO LTD - A CNY 1652 428 231
73 600 WULIANGYE YIBIN CO LTD - A CNY 1404 378 1.97
647 114 XINJIANG GOLDWIND SCI+TECH - A CNY 1109 635 1.55
380 100 YANTAI JEREH OILFIELD - A CNY 2018223 2.83
510 800 YONGHUI SUPERSTORES CO LTD - A CNY 552770 0.77
42 400 YUNNAN BAIYAO GROUP CO LTD - A CNY 544316 0.76
484 300 ZHEJIANG JINGSHENG MECHANI-A CNY 1092 382 1.53
Total securities porffolio 68094301 9532

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) China Equity

Securities portfolio at 31/12/2019

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an
official stock exchange listing and/or 606 607 627 99.12
fraded on another regulated market
Shares 606 607 627 99.12
China 572910 137 93.62
278 352 ALIBABA GROUP HOLDING - ADR USD 59 038 458 9.64
2352000 ANHUI CONCH CEMENT CO LTD -H HKD 17 152 079 2.80
31252 135 CHINA CONSTRUCTION BANK - H HKD 27013 044 4.41
128 053 CHINA INTERNATIONAL TRAVEL - A CNY 1634 631 0.27
3243 500 CHINA MERCHANTS BANK - H HKD 16 681 746 2.73
3316 000 CHINA OILFIELD SERVICES - H HKD 5197 995 0.85
4838 400 CHINA VANKE COLTD-H HKD 20 642 985 3.37
11 030 000 CHINASOFT INTERNATIONAL LTD HKD 6225361 1.02
9926 000 CITIC SECURITIES CO LTD - H HKD 22650411 3.70
4994 000 CNOOC LTD HKD 8275105 1.35
2561 000 CRRC CORP LTD -H HKD 1866 361 0.30
12220 500 GREAT WALL MOTOR COMPANY - H HKD 9034 233 1.48
2723 157 GREE ELECTRIC APPLIANCES I - A CNY 25628 327 4.19
3307 155 HANGZHOU HIKVISION DIGITAL - A CNY 15 535 459 2.54
3099 596 HANGZHOU ROBAM APPLIANCES - A CNY 15043 140 2.46
618 285 HANGZHOU TIGERMED CONSULTI-A CNY 5605279 0.92
1460 012 HUAYU AUTOMOTIVE SYSTEMS - A CNY 5444 855 0.89
1191 474 JIANGSU HENGLI HIGHPRESSUR-A CNY 8 504 965 1.39
115 726 JIANGSU HENGRUI MEDICINE C - A CNY 1453 952 0.24
64 863 KWEICHOW MOUTAI CO LTD - A CNY 11 008 302 1.80
4822 500 LINING CO LTD HKD 14 440 540 2.36
1236 500 LONGFOR PROPERTIES HKD 5786 445 0.95
4709 863 LUXSHARE PRECISION INDUSTR - A CNY 24 668 886 4.03
454 200 MEITUAN DIANPING-CLASS B HKD 5938 663 0.97
92 112 NETEASE INC - ADR USD 28245223 4.62
165 003 NEW ORIENTAL EDUCATIO - ADR USD 20006 614 3.27
88 646 PINDUODUO INC - ADR USD 3352592 0.55
3756 117 PING AN BANK COLTD - A CNY 8 866 125 1.45
2394 000 PING AN INSURANCE GROUP CO - H HKD 28345148 4.63
4873 705 POLY REAL ESTATE GROUP CO - A CNY 11319 672 1.85
996 000 SUNNY OPTICAL TECH HKD 17 224 993 2.81
2350 705 SUOFEIYA HOME COLLECTION C - A CNY 7066 685 1.15
351 184 TAL EDUCATION GROUP - ADR USD 16 927 069 2.77
1137 500 TENCENT HOLDINGS LTD HKD 55022 254 8.98
788 000 TSINGTAO BREWERY CO LTD - H HKD 5296 869 0.87
822909 WULIANGYE YIBIN COLTD - A CNY 15702 113 2.57
1151 000 WUXI BIOLOGICS CAYMAN INC HKD 14 572 700 2.38
802 000 YIHAI INTERNATIONAL HOLDING HKD 4707 995 0.77
1615500 ZHAOJIN MINING INDUSTRY - H HKD 1782 863 0.29
Hong Kong 24 069 146 3.93
710 400 AIA GROUP LTD HKD 7467101 1.22
12 452 000 CHINA JINMAO HOLDINGS GROUP HKD 9 697 835 1.58
792 400 gSRPOCUI;l?ﬁ}BMACEUTICAL HKD 1889243 0.31
3586 000 SINO BIOPHARMACEUTICAL HKD 5014 967 0.82
Taiwan 9 628 344 1.57
873 000 ;ﬂg&iiﬁ_ﬁ[ggg%{écTOR TWD 9 628 344 1.57
Total securities portfolio 606 607627 99.12

The accompanying notes form an integral part of these financial statements

Page 83



BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Climate Impact

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Hong Kong 28 401 137 261
official stock exchange listing and/or 1049 512 100 96.68 41556 000 BEUING ENTERPRISES WATER GR HKD 18712 615 172
CHINA EVERBRIGHT
fraded on another regulated market 13559 000 [y omm o N AL LTD HKD 9 688 522 0.89
Shares 1049512100 96.68 Sweden 27336 907 2.52
United States of 1768 777 NIBE INDUSTRIER AB - B SEK 27336 907 252
Amel’iCO 409 503 004 37.75 Be’glum 23975 955 221
ADVANCED DRAINAGE
302012 Gy e EMS INC USD 10450019 0.96 552951 UMICORE EUR 23975955 2.21
428 928 ALTAIR ENGINEERING INC - A USD 13721 875 1.26 Austria 23 780 160 219
173 248 AMERICAN WATER WORKS CO INC USD 18 960 817 1.75 287 200 LENZING AG EUR 23 780 160 2.19
271 278 BADGER METER INC USD 15691 831 1.45 .
Taiwan 18922770 1.74
1290 028 DARLING INGREDIENTS INC USD 32270813 2.98
2106 062 ADVANTECH CO LTD TWD 18922 770 1.74
528 890 FRANKLIN ELECTRIC CO INC USD 27007 550 249
313 652 GENERAC HOLDINGS INC USD 28107 131 2.59 Ireland 18 517 901 1.71
281 592 ITRON INC USD 21059 820 194 340 090 KINGSPAN GROUP PLC EUR 18 517 901 1.71
75 437 LENNOX INTERNATIONAL INC USD 16 395 871 1.51 Japan 17 960 396 1.65
75468 LITTELFUSE INC USD 12 861 495 118 715 800 AZBIL CORP PY 17 960 396 1.65
463 520 ORMAT TECHNOLOGIES INC USD 30771 947 2.84
South Korea 16 734 750 1.54
395 148 PTCINC USD 26363 148 243 233 500 COWAY CO LTD KRW 16 734 750 154
1314976 RAYONIER INC USD 38377385 3.55 )
385 113 SENSATA TECHNOLOGIES HOLDING ~ USD 18481993 1.70 Brazil 15772226 145
337843 SMITH (A.0.) CORP USD 14338 388 132 1176 367 CIA SANEAMENTO BASICO DE - ADR  USD 15772 226 1.45
658 458 TRIMBLE INC USD 24 455335 2.25 Israel 8169438 0.75
81 944 WATTS WATER TECHNOLOGIES - A USD 7282613 0.67 96 437 SOLAREDGE TECHNOLOGIES INC USD 8169 438 0.75
1847214 WELBILT INC USD 25 688 205 237 |Total securities pOI"lfOliO 1049 512 100 96.68
387750 XYLEM INC USD 27216 768 251
United Kingdom 91214 232 8.41
329 018 DIALIGHT PLC GBP 916 366 0.08
6429 632 DS SMITH PLC GBP 29152 825 2.69
642 475 PENTAIR PLC USD 26 254 190 242
332562 SPIRAX-SARCO ENGINEERING PLC GBP 34890 851 322
China 75358 821 6.93
1898 900 ENN ENERGY HOLDINGS LTD HKD 18 499 956 1.70
HOLLYSYS AUTOMATION
365752 Jp o oLo USD 5346 985 0.49
36 168 000 HUANENG RENEWABLES CORP - H HKD 12533 581 115
34309 635 XINYI SOLAR HOLDINGS LTD HKD 21681 984 2.00
5362 800 ZHUZHOU CRRC TIMES ELECTRIC HKD 17 296 315 1.59
The Netherlands 61104 976 5.62
796 176 ARCADIS NV EUR 16 544 537 1.52
230 015 KONINKLIJKE DSM NV EUR 26 704 742 246
640 908 SIGNIFY NV EUR 17 855 697 1.64
Norway 43 066 539 3.97
533 416 SALMAR ASA NOK 24297 433 224
664 992 TOMRA SYSTEMS ASA NOK 18 769 106 1.73
Germany 38 418 959 3.54
1078 540 INFINEON TECHNOLOGIES AG EUR 21905 147 2.02
434 574 NORMA GROUP SE EUR 16 513 812 1.52
Switzerland 37437 302 3.45
281 102 LANDIS+GYR GROUP AG CHF 26 041 372 2.40
8 699 LEM HOLDING SA - REG CHF 11395 930 1.05
Denmark 34 938 908 3.22
251952 NOVOZYMES A/S - B DKK 10991 817 1.01
265812 VESTAS WIND SYSTEMS A/S DKK 23947 091 221
Spain 30329 943 2.79
2888 566 EDP RENOVAVEIS SA EUR 30329 943 2.79
Australia 28567 776 2.63
3899 746 BRAMBLES LTD AUD 28 567 776 2.63

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Consumer Innovators

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an United Kingdom 11551331 338
official stock exchange listing and/or 331 865220 97.27 181 387 BURBERRY GROUP PLC GBP 4720 108 138
traded on another regu|c|fed market 68 819 FEVERTREE DRINKS PLC GBP 1 699 866 0.50

shares 331 865 220 97.27 83 488 INTERCONTINENTAL HOTELS GROU GBP 5131357 1.50
Umfe(;! stafes of 30 620 ALIBSB,IQ‘:;JOUP HOLDING - ADR USD 1053 5556714,; 3i .074(()
America 215723 969 63.22
77903 ACTIVISION BLIZZARD INC [SN) 4123 827 1.21 128 046 HUAZHU GROUP LTD - ADR Usb 4570871 134
4396 ALPHABET INC - A [SN) 5245397 1.54 Germany 9581 368 2.81
20 238 AMAZON.COM INC usD 33315443 9.75 33062 ADIDAS AG EUR 9581368 2.81
21603 APPLE INC USD 5651422 1.66 Australia 3 856 561 113
15818 BEYOND MEAT INC usb 1065337 0.31 117 735 DOMINOS PIZZA ENTERPRISES AUD 3 856 561 1.13
s 2 ofal securies porfoli
47 468 COLUMBIA SPORTSWEAR CO USD 4236810 1.24
77988 CUBIC CORP [SN) 4416 657 1.29
34390 ELECTRONIC ARTS INC s8] 3293 781 0.97
36 785 FIVE BELOW USD 4190 049 1.23
67 650 HASBRO INC USD 6364 825 1.87
77904 E%LTSIEC?;OI%CD WIDE [SN) 7697 401 2.26
111 658 HOME DEPOT INC USD 21722 827 6.36
12 126 ILLUMINA INC USD 3583679 1.05
169 528 LIONS GATE ENTERTAINMENT - A [SN) 1609 950 0.47
89 567 LIVE NATION ENTERTAINMENT INC usD 5702 765 1.67
68 501 MATCH GROUP INC USD 5010795 1.47
15 636 NETFLIX INC USD 4507208 1.32
142 193 NIKE INC - B usD 12833 472 3.76
38 858 PAYPAL HOLDINGS INC - W/I [SN) 3744 561 1.10
73 661 PINTEREST INC- CLASS A USD 1223199 0.36
68 879 PLANET FITNESS INC - A USD 4582524 1.34
166 045 REVOLVE GROUP INC [SN) 2715 890 0.80
143 771 SPROUTS FARMERS MARKET INC [SN) 2478 369 0.73
64 034 SQUARE INC - A USD 3568 790 1.05
90 657 TARGET CORP USD 10 354 685 3.03
76 078 TELADOC HEALTH INC [SN) 5674 165 1.66
25348 ULTA BEAUTY INC [SN) 5716 341 1.68
27092 VAIL RESORTS INC USD 5788 396 1.70
43910 WALT DISNEY CO USD 5657 642 1.66
44 686 WAYFAIR INC - A [SN) 3597571 1.05
67541 WINGSTOP INC [SN) 5188473 1.52
170 867 YETI HOLDINGS INC USD 5294213 1.55
64 121 YUM CHINA HOLDINGS INC USD 2742 494 0.80
Japan 34208 448 10.03
14 400 FAST RETAILING CO LTD IPY 7627787 2.24
49 000 KAO CORP PY 3606 003 1.06
11 700 NINTENDO CO LTD PY 4185169 1.23
84700 SHISEIDO CO LTD IPY 5367998 1.57
184900 SONY CORP IPY 11127 593 3.26
134 600 ZOZO INC PY 2293 898 0.67
France 31631840 9.27
52264 DANONE EUR 3862310 113
12369 KERING EUR 7238339 2.12
21280 LOREAL EUR 5617920 1.65
36 005 LVMH EUR 14913 271 4.37
Canada 14 955 084 4.39
28 525 LULULEMON ATHLETICA INC USD 5887204 1.73
123 816 MAGNA INTERNATIONAL INC CAD 6056 402 1.78
53009 RESTAURANT BRANDS INTERN s8] 3011478 0.88

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Disruptive Technology

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an United Kingdom 9157 731 0.95
official stock exchange listing and/or 931 603 805 96.92 108 240 APTIV PLC UsD 9157 731 0.95
TrClded on OnOTher regUIC'Ted mCIrkeT Toiql securiﬁes por“o“o 931 603 805 96.92

Shares 931 603 805 96.92
United States of
America 706 360 606 73.49
80511 ADOBE SYSTEMS INC USD 23 655530 2.46
574 363 ADVANCED MICRO DEVICES USD 23465 735 2.44
199 619 AKAMAI TECHNOLOGIES INC USD 15361 327 1.60
30358 ALPHABET INC - A USD 36223 788 3.77
15718 AMAZON.COM INC USD 25 874 699 2.69
117 664 ANALOG DEVICES INC USD 12 457 185 1.30
178 495 APPLE INC USD 46 694 928 4.86
493 670 CIENA CORP USD 18 774 853 1.95
562 499 CISCO SYSTEMS INC USD 24 033 365 2.50
309 863 CUBIC CORP USD 17 548 322 1.83
419 305 ENTEGRIS INC USD 18 710 902 1.95
32239 EQUINIX INC USD 16 764 280 1.74
511 662 FIRST SOLAR INC USD 25507 889 2.65
219 070 HEXCEL CORP USD 14 307 369 1.49
112 439 INSULET CORP USD 17 148 826 1.78
235037 iEN)(l"CE}?:h?ggiﬁléNTAL USD 19378 774 2.02
160 372 IRHYTHM TECHNOLOGIES INC USD 9 728 044 1.01
354 435 MICROSOFT CORP USD 49 794 564 5.19
58 157 NETFLIX INC USD 16 764 241 1.74
464 736 NEW RELIC INC USD 27205 169 2.83
1024 116 gggggg%%%UCTOR USD 22243 161 231
320 353 PLEXUS CORP USD 21958093 2.28
95 475 PROOFPOINT INC USD 9762 691 1.02
1072 173 PURE STORAGE INC - CLASS A USD 16 342 878 1.70
169 042 SALESFORCE.COM INC USD 24 492 642 2.55
97 055 SERVICENOW INC USD 24 410 305 2.54
414 441 SQUARE INC - A USD 23097932 2.40
140 157 TELADOC HEALTH INC USD 10 453 402 1.09
79 749 UNITEDHEALTH GROUP INC USD 20 886 068 2.17
116 997 VERTEX PHARMACEUTICALS INC USD 22820929 2.37
220901 VISAINC- A USD 36977 548 3.85
155 168 XILINX INC USD 13 515 167 1.41
China 47 056 127 4.90
69 070 ALIBABA GROUP HOLDING - ADR USD 13 051 000 1.36
1340 500 PING AN INSURANCE GROUP CO - H HKD 14 139 533 1.47
461 000 TENCENT HOLDINGS LTD HKD 19 865 594 2.07
Germany 46 708 487 4.86
215772 SAP SE EUR 25961 687 2.70
178 023 SIEMENS AG - REG EUR 20 746 800 2.16
Japan 33567 408 3.49
91 800 FANUC CORP JPY 15178 791 1.58
58 800 KEYENCE CORP JPY 18 388 617 1.91
Taiwan 30172663 3.14
582 940 TAIWAN SEMICONDUCTOR - ADR USD 30 172 663 3.14
The Netherlands 26 763 440 2.78
101 492 ASML HOLDING NV EUR 26 763 440 2.78
Israel 16 689 479 1.74
160 696 CYBERARK SOFTWARE LTD/ISRAEL USD 16 689 479 1.74
Switzerland 15127 864 1.57
177 181 TE CONNECTIVITY LTD USD 15127 864 1.57

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond

Securities portfolio at 31/12/2019

Expressed in USD
. L uotation % of net . Lo uotation % of net
uanti cnomination arket value ° uanti cnomination arket value °
fity D ¢ Q Market val fity D ¢ Q Market val
currency assets currency assets
Transferable securities admitted to an 860 000 PT PERTAMINA 3.650% 19-30/07/2029 UusD 902 463 0.08
official stock exchange listing and/or 1003 612 734 94.01 1000 000 PT PERTAMINA 4.700% 19-30/07/2049 UsD 1067 500 0.10
4000 000 REP OF INDONESIA 7.750% 17/01/2038 ~ USD 6010 000 0.56
fraded on another regulated market 650 00p REP OF INDONESIA §.500% 05 v 165009 oa
Bonds 991640109  92.89 12/10/2035 :
) 3600 000 SBSN INDO IIT 4.400% 18-01/03/2028 UsD 3937 500 0.37
United States of . .
America 79 755 686 745 Dominican Republic 30 888 553 2.90
: DOMINICAN REPUBL 6.400% 19-
0, -
11189 900 |5 TREASURY INFLIXNIB 0.425% 12- gy 11237 108 1.05 3000000 5/06/2049 Usb 3292500 0.31
REP OF DOMINICAN 5.875% 13-
0, -
8333920 &JSS/OT;/QZ%/:SURY INFLIXN/B2.125% 10- o 10914 831 02 3000000 oo ooy UsD 3219375 0.30
REP OF DOMINICAN 5.950% 17-
0, x
40.000 000 ;JOS/ITII;ZJ%;SURY N/B 1.500% 19 USD 29665 623 371 2500000 o0 oon UsD 2764 844 0.26
REP OF DOMINICAN 6.000% 18-
0, X
18 000 000 ?55/1”1;1/121:‘)1295URY N/B 2.375% 19 USD 17938 124 L6 1500000 ;0200050 UsD 1671094 0.16
0, -
. 4400 000 REP OF DOMINICAN 6.850% 15 UsD 5032 500 0.47
Mexico 30930 240 79 ?{713/31(/)2;) 4D50MINICAN 6.875% 16
% 03- 875% 16-
3500 000 g’g@;‘g UTD STS 7.500% 03 USD 4955781 0.46 4120000 59012026 usb 4710963 0.44
% 17- REP OF DOMINICAN 7.450% 14-
1200 000 g\’i%l/g&flw ARPT 5.500% 17 USsD 1238 250 0.12 2210000 30005044 uUSD 2667 194 0.25
% 14- REP OF DOMINICAN 7.500% 10-
4000 000 1:535%2'3605 MEXICA 3.750% 14 EUR 4634522 0.43 7266 667 (052021 usb 7530 083 0.71
% 17- .
4000 000 5 IROLFOS MEXICA 3.730% 17 EUR 4781 850 045 Ukraine 30292423 2.84
4 150 000 PETROLEOS MEXICA 5.350% 18- Ush 5 118 500 029 3450 000 UKRAINE GOVT 6.750% 19-20/06/2026 EUR 4342181 0.41
12/02/2028 ' 9475000 UKRAINE GOVT 7.375% 17-25/09/2032 uUsD 10 105 680 0.95
PETROLEOS MEXICA 6.500% 18-
5100000 |0 07 ’ UsD 5403323 0.51 5340 000 UKRAINE GOVT 7.750% 15-01/09/2022 UsD 5740 500 0.54
% 18- :
6800 000 ngz/glll/%gos MEXICA 6.500% 18 USD 7 144 249 0.67 1400 000 UKRAINE GOVT 7.750% 15-01/09/2027 UsD 1529 500 0.14
°, u
600 000 PETROLEOS MEXICA 6.750% 17- so O o2s 7050 000 UKRAINE GOVT 9.750% 18-01/11/2028 UsD 8 574 562 0.80
2110972047 ' Turkey 29649 408 2.78
PETROLEOS MEXICA 6.875% 17- . :
1727000 (e o056 UsD 1896 246 0.18 1 845 000 gg&lﬁggmx{ 11.875% 00- USD 5 638927 0.25
PETROLEOS MEXICA 7.690% 19-
1900000 5301 2050 UsD 2081849 020 2200 000 REP OF TURKEY 6.000% 11-14/01/2041 UsD 2049 438 0.19
4000 000 gggggzl;/IEXICAN 4.150% 17- USD 4283750 0.40 2500 000 REP OF TURKEY 6.000% 17-25/03/2027 usb 2528 906 0.24
2150 000 REP OF TURKEY 6.625% 14-17/02/2045  USD 2115 063 0.20
2125 000 UNITED MEXICAN 4.500% 19- UsD 2332852 0.22
22/04/2029 3300 000 REP OF TURKEY 7.375% 05-05/02/2025  USD 3606 281 0.34
0, _
900 000 &Jgggggmxwm 4.600% 17 UsD 984 375 0.09 2300 000 REP OF TURKEY 8.000% 04-14/02/2034  USD 2631344 0.25
1 700 000 UNITED MEXICAN 4.750% 12- USD | 877969 018 12720 000 TURKEY REP OF 7.625% 19-26/04/2029  USD 14 079 449 1.31
08/03/2044 :
0, -
500 000 &J;;Iég‘g[l)lIZ/IEXICAN 5.625% 14 GRP 1166 083 o011 Kazakhstan 27691 769 2.59
D AN 6.050% 08 500 000 KAZAKHSTAN 4.875% 14-14/10/2044 UsD 617 344 0.06
1850000 1y /012040 R UsD 2407 891 023 4300 000 KAZAKHSTAN 5.125% 15-21/07/2025 usD 4934250 0.46
RUSssIa 34843 611 325 2600 000 KAZAKHSTAN 6.500% 15-21/07/2045 UsD 3828 500 0.36
: KAZMUNAYGAS NAT 4.750% 17-
12 400 000 ZRSI;S(’S/IZA02-7EUROBOND 4.250% 17- USD 13 540 799 126 2856000 o007 UsD 3130 890 0.29
KAZMUNAYGAS NAT 4.750% 18-
9125 000 RUSSIA 12.750% 98-24/06/2028 UsD 15717 812 1.46 5900000 049005 UsD 6447593 0.60
- 0, - ) _
3000 000 gggf/leOJZUROBOND 3-100% 19 UsD 3585 000 0.34 6750 000 zlfﬁlzol‘/dzgﬂ;AYGAs NAT 6.375% 18 UsD 8733192 0.82
RUSSIA-EUROBOND 5.250% 17- . .
1600000 53062047 UsD 2000000 0.19 Saudi Arabia 26 675715 2.50
E t 34216 844 323 3400 000 SAUDI ARAB OIL 4.250% 19-16/04/2039  USD 3633750 0.34
ARAB l%g;’pEGYPT 5.750% 10 \ 3000 000 SAUDI INT BOND 3.250% 16- UsD 3097 500 0.29
7882000 5000 5020 0 10 UsD 7955 893 075 26/10/2026 -
SAUDI INT BOND 3.625% 17-
3400 000 /1\115&1/325;; EGYPT 5.875% 15- USD 3606 125 034 4500000 4% 0% UsD 4743 000 0.44
SAUDI INT BOND 4.375% 19-
6945 000 ?ﬁal/gzgfzp EGYPT 6.125% 17- UsSD 7914 118 0.68 3500000 0000 UsD 3911250 0.37
SAUDI INT BOND 4.500% 16-
1205000 £ RAB REP EGYPT7.500% 17- usD 1341 692 0.13 4100000 56102046 Usb 4540750 0.43
SAUDI INT BOND 4.625% 17-
4850 000 ﬁﬁ&‘?zﬁfgp EGYPT 7.600% 19- UsSD 5303 172 0.50 2680000 0047 UsD 3016 340 0.28
SAUDI INT BOND 5.250% 19-
4000000 AR REF EGYPT8:300% 172 usD 4441250 0.42 30000003 6/01/2050 Usb 3733125 0.35
3 900 000 gﬁ&‘?zlgg EGYPT 8.700% 19- USD 4354594 0.41 Panama 25924 253 2.42
21800 000 PANAMA 3.870% 19-23/07/2060 UsD 3019 625 0.28
Indonesia 31563996 2.95 4850 000 PANAMA 4.500% 18-16/04/2050 usD 5733 609 0.54
0, X
1000000 [NPOONESIA (REF) 3.400% 19 UsD 1044375 0.10 2960 000 PANAMA 6.700% 06-26/01/2036 usb 4151 400 0.39
0, _ Y -
§200 000 111;1/1?312\1(1)3253114 ASAHAN 5.710% 18 USD 9066 124 0.85 1500 000 PANAMA 7.125% 05-29/01/2026 UsD 1878 750 0.18
7301000 PANAMA 9.375% 99-01/04/2029 UsD 11 140 869 1.03
0, _
2000 000 Igffg;iim ASAHAN 6.757% 18 usD 2580 000 0.24
o
580 000 f?_%‘;%g?&? INDONESIA IT'5.375% UsD 662 650 0.06
1650 000 PERTAMINA 6.450% 14-30/05/2044 UsD 2124375 0.20

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond

Securities portfolio at 31/12/2019

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Ecuador 25515 694 2.39 Chile 23076 891 2.16
7 450 000 zRggs(/)zFo szUADOR 10.750% 16- USD 7585 030 0.71 200 000 CHILE 3.625% 12-30/10/2042 USD 215 625 0.02
5 020 000 REP OF ECUADOR 8.875% 17- USD 4604 251 i 1200 000 CHILE 3.860% 17-21/06/2047 USD 1333125 0.12
23/10/2027 - 3200 000 CODELCO INC 3.000% 19-30/09/2029 USD 3157 652 0.30
0, _
1230 000 ORf/gG(/)ZFOfoADOR 9-625% 17 UsD 1154 048 0.11 1850 000 CODELCO INC 4.375% 19-05/02/2049 USD 1984 125 0.19
0, _ 0, -
3560 000 11{;3/}1)2(/)2% ;EOCUADOR 9.650% 16 USD 3378 663 032 6500 000 CODELCO INC 4.500% 15-16/09/2025 USD 7044 374 0.66
REPUBLIC OF ECUA 10.750% 19 3230000 CODELCO INC 4.500% 17-01/08/2047 USD 3526756 0.33
5850 000 Readiine USD 5709234 0.53 % 17-
31/01/2029 4000000 THPEFSA NACIONAL 4.300% 17 UsD 4078750 038
REPUBLIC OF ECUA 7.875% 19-
3400 000 USD 3084 438 0.29 % 18-
27/03/2025 | 550 000 EMPRESA NACIONAL 5.250% 18 USD | 736 434 0.16
06/11/2029
Urugua 25170 088 2.37 .
guay Sri Lanka 20470187 2.02
3005 692 URUGUAY 4.375% 19-23/01/2031 USD 3363 557 0.32 1 700 009 REP OF SRI LANKA 5.750% 15- USD a8 81 ol
1700 000 URUGUAY 4.975% 18-20/04/2055 USD 2004 406 0.19 18/04/2023 :
0, -
8100 000 URUGUAY 5.100% 14-18/06/2050 USD 9730 125 0.91 2400 000 ’flE/g 5(/)2%2551 LANKA 6.200% 17 USD 2241759 0.21
% 06- _
4800 000 URUGUAY 7.625% 06-21/03/2036 USD 7099 500 0.67 5000 000 ;{713/57(/)2% ZSFI LANKA 6.250% 11 USD 5079 688 0.48
2000 000 URUGUAY 7.875% 03-15/01/2033 USD 2972 500 0.28 D o SR LANKA 6.750% 18
1650 000 {70 470050 750% 18- USD 1573 688 0.15
Oman 24768292 232 REP OF SRI LANKA 6.825% 16
825% 16-
3000 000 00%1;}\21 (g\;TRNL BOND 5.375% 17- USb 3096 563 0.29 3570000 Jeiore USD 3505 502 0.33
I REP OF SRI LANKA 6.850% 15-
1 500 000 ?%?EJ%TRNL BOND 5.625% 18 USD 1 552 500 0.15 2700000 () o USD 2701 688 0.25
REP OF SRI LANKA 6.850% 19-
7500 000 Oo%zgxg (gngRNL BOND 6.000% 19- USb 7832812 073 640000 |00y USD 648 953 0.06
I REP OF SRI LANKA 7.850% 19-
1 470 000 OMAN INTRNL BOND 6.500% 17 USD L 457 138 014 4000000 |70 USD 4037 068 0.38
08/03/2047
0, _
10752 000 OV TXTRNL BOND 6.750% 18 UsD 10829 279 1.01 Peru 18 944 108 177
0, A
Qat 4600 000 1;;3/35%313205 DEL PE 4.750% 17 USD 5037 000 0.47
arar 24194 179 2.26
o 10 PETROLEOS DEL PERU 5.625% 17-
7000000 2 TAR STATE OF 4.000% 19 UsD 7824 687 0.73 11600000 9/06/2047 Usb 1859000 0.17
o 10, REPUBLIC OF PERU 5.625% 10-
7020 000 ?ﬁéﬁ;g“‘a OF 4.817% 19 USD 8 682 862 0.81 4500000 ¢/11 /9050 USD 6568 593 0.62
REPUBLIC OF PERU 8.750% 03-
5 500 000 STATE OF QATAR 4.625% 16- Usb 3037 500 028 3330000 571 p033 USD 5479515 0.51
02/06/2046
3618 000 g/ggogg QATAR 5.103% 18- USD 4649 130 0.44 South Africa 17 999 454 1.70
°, "
. 3230 000 111215/1; 0(/);;;;)[}1‘1{ AFRICA 4.300% 16 USD 3161 040 0.30
Ching 24134 389 226 REP OF SOUTH AFRICA 4.665% 12
0 10, 1665% 12-
5333 000 Oc;jg/’;o(;fopws) 1.875% 19 USD 5344 425 0.50 800000 /012024 USD 837 000 0.08
I REP OF SOUTH AFRICA 4.850% 17-
5 440 000 ggég?O%ZERGRANDE 7.500% 17 UsD 4734 500 0.44 3300000 57/09/2027 Usb 3411375 032
REP OF SOUTH AFRICA 5.875% 18-
5400 000 CHINA SCE GRP 7.250% 19-19/04/2023 USD 5511509 0.52 4010000 50030 usb 4330199 0.41
°, -
560 000 gﬁgAT iCcET ICICRingss?s};-?j/OMZOM USD 568 750 0.05 800 000 5553(/)21; f?UTH AFRICA 6.250% 11 USD 458 750 0.08
2 647 000 R USD 2546 070 0.24 % 18-
13/02/2023 500 000 REP OF SOUTH AFRICA 6.300% 18 USD 633 750 0.06
210 000 EXP - IMP BANK CHINA 3.625% 14- UsSD 851917 0.08 22/06/2048
31/07/2024 : 2700 000 SOUTH AFRICA 5.650% 17-27/09/2047 USD 2625 750 0.25
4586 000 fég;%‘; IBK CHINA 2.000% 16- USsD 4577218 0.43 2200 000 SOUTH AFRICA 5.750% 19-30/09/2049 UsD 2141 590 0.20
Colombia 23789733 2.23 Nigeria 16979 575 1.59
0 18- 7100 000 REP OF NIGERIA 6.500% 17-28/11/2027  USD 7253093 0.68
4000 000 COLOMBIA REP OF 4.500% 18 USD 4436250 0.42 ’
1C5(;?~3(;21\2]2391A REP OF 5.000% 15 1200 000 REP OF NIGERIA 7.143% 18-23/02/2030 usD 1222875 0.11
5400000 \'s0cn 045 Rt usb 6274 124 0.59 400 000 REP OF NIGERIA 7.625% 17-28/11/2047 ~ USD 389 750 0.04
o, -
3066 000 111551%% EIOLOMBIA 6.125% 09 USD 3978 135 037 1320 000 REP OF NIGERIA 7.875% 17-16/02/2032  USD 1368 263 0.13
0, .
+ 650 009 REP OF COLOMBIA 7.375% 06- sp s 590 o 2400 000 REP OF NIGERIA 8.747% 18-21/01/2031 USD 2651250 0.25
18/09/2037 : 3670 000 REP OF NIGERIA 9.248% 18-21/01/2049  USD 4094 344 0.38
REP OF COLOMBIA 8.125% 04-
2000000 5 1/05/2024 Usb 2455625 0.23 United Arab Emirates 16774 271 1.57
. ABU DHABI GOVT 2.500% 19-
Brazil 23532681 2.21 9500 000 30/09/2029 USD 9428 749 0.88
BANCO NAC DESENV 5.750% 13- ABU DHABI GOVT 3.125% 17-
31800000 5005023 usb 4193063 0.39 2043000 /100057 usD 2139 021 0.20
4900 000 BRAZIL REP OF 4.500% 19-30/05/2029 USD 5206 250 0.49 3 100 000 ABU DHABI GOVT 4.125% 17- USD 3605 688 034
500 000 CAIXA ECONOMICA 3.500% 12- USD 507 500 0.05 11/10/2047 |
07/11/2022 ’ 1400 000 ?&ﬁ‘gﬁ?w INTL 5.250% 13- UsD 1600 813 0.15
3000 000 REP OF BRAZIL 4.625% 17-13/01/2028 USD 3228750 0.30
1500 000 REP OF BRAZIL 5.625% 09-07/01/2041 USD 1 680 000 0.16 Hong Kong 16 286 353 1.51
o, -
7710000 REP OF BRAZIL 5.625% 16-21/02/2047 UsD 8717118 0.82 2900 000 fg&?zgzl; FINBRID 3.875% 19 USD 3012375 0.28
CNAC HK FINBRID 4.125% 18-
2000000 ool USD 2035625 0.19
CNAC HK FINBRID 4.625% 18-
2970000 1o 023 USD 3120356 0.29
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Page 88



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond

Securities portfolio at 31/12/2019

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
CNAC HK FINBRID 4.750% 19- )
2100 000 19/06/2049 USD 2 366 448 0.22 Jamaica 10 943 226 1.02
4500 000 }1{;/}{.‘11/120012\19(? FIN 2019 3.875% 19- UsD 4536 549 042 4500 000 JAMAICA GOVT 6.750% 15-28/04/2028 usD 5346 563 0.50
200 000 SINOCHEM OVERSEA 6.300% 10- sh 15 000 o 2530 000 JAMAICA GOVT 7.875% 15-28/07/2045 usD 3418 663 0.32
12/11/2040 : 1600 000 JAMAICA GOVT 8.000% 07-15/03/2039 usD 2178 000 0.20
Bahrain 16 197 123 1.52 Ireland 9250 500 0.87
0, -
2500 000 BAHRAIN 5.624% 16-12/02/2024 usD 2699219 0.25 4000000 ?;;(I;ZIZIE)IZJGCAPITAL 4.949% 19 USD 4130 000 0.39
0, -
2400 000 BAHRAIN 6.000% 14-19/09/2044 usD 2518 500 0.24 4900 009 GTLK EUROPE DAC 5.125% 17- sh < 120 500 s
1100 000 BAHRAIN 7.000% 16-12/10/2028 usD 1298 688 0.12 31/05/2024 -
0 7. .
4000 000 Eggiﬁi ;élogj /;(1 5762205/39/129047 usD 4872 500 0.46 Surinam 9166 238 0.86
o (] - 0, -
1800000 34/00/2031 UsD 1926 000 0.18 7908 000 l;:;f 0(/)2%ZS£RJNAME 9-250% 16 UsD 6093 113 0.57
0, _
2484 000 0071}1 f/‘zg’as HLDING 7.625% 18 usD 2882216 0.27 3300000 SURINAME INTL 9.875% 19-30/12/2023 usD 3073125 0.29
Malaysia 15941 645 L4 EX Ill\qgg\lK OF INDIA 3.875% 18 5934748 057
Y - - . o -
1120 000 Iz\%f/lzj(l;t[él( GLOBAL 4.080% 16 USD 1330 350 0.12 1400000 (7 o008 usD 1463 875 0.14
0, _
3813 000 PETRONAS 7.625% 96 -15/10/2026 usD 4960 866 0.46 6500 000 ggﬁg%;gm CORP 6.150% 18 usD 7470 873 0.70
PETRONAS CAP LTD 4.500% 15-
1750 000 usD 2090 703 0.20 " S
18/03/2045 British Virgin Islands 8848 782 0.83
PETRONAS CAP LTD 7.875% 02- MINMETALS BOUNTE 4.750% 15-
6703000 55050 usD 7559726 0.71 1570000 30,000 USD 1704 922 0.16
b SCENERY JOURNEY 13.750% 18-
Philippines 15897 210 1.48 4250000 (1 n003 ’ UsSD 4336328 0.41
AYC FINANCE LTD 5.125% 17- % 16-
200000 3% /152049 usb 201 500 0.02 2500 000 g;%?g%gt,)OVERSEAS 3.500% 16 USD 2605 469 0.24
©, -
400 000 g?/éLgl/gg;TEs(REP) 7.500% 06 USD 475125 0.04 200 000 SPIC 2016 USD 3.000% 16-06/12/2021 usD 202 063 0.02
0, -
4000 000 zRf/ll)O(/)zFO;)flLIPPINES 6.375% 09 USD 5676250 0.53 Ghana 8 666 156 0.82
% 06 2462 000 GHANA REP OF 8.125% 19-26/03/2032 usD 2511240 0.24
1 300 000 REP OF PHILIPPINES 7.750% 06 USD 1920750 018 o
14/01/2031 3350 000 GHANA REP OF 8.950% 19-26/03/2051 usb 3428516 0.32
REP OF PHILIPPINES 9.500% 05-
4775000 51052030 ’ usb 7623 585 0.71 2130 000 REP OF GHANA 10.750% 15-14/10/2030  USD 2726 400 0.26
Argentina 15218 853 1.41 Angola 8641 344 0.81
| 402 038 ?5?2%53 USD DIS 8.280% 10- Usb 842 537 0.08 2390 000 ANGOLA 8.250% 18-09/05/2028 usD 2576719 0.24
o, »
420611 ARGENTINA - USD DIS 8.250% 05- sh r6310 - 2800 000 ANGOLA REP OF 9.125% 19-26/11/2049  USD 2992 500 0.28
31/12/2033 : 2800 000 ANGOLA REP OF 9.375% 18-08/05/2048 ~ USD 3072125 0.29
6 000 000 ARGENTINA 6.875% 17-22/04/2021 usD 3215625 0.30
4000 000 ARGENTINA 6.875% 17-26/01/2027 usD 1993 750 0.19 Paraguay 7 888 326 0.73
D ’ 4000 000 PARAGUAY 5.000% 16-15/04/2026 usD 4421250 0.41
2300 000 ARGENTINA 6.875% 18-11/01/2048 usD 1101125 0.10
500 000 PARAGUAY 5.400% 19-30/03/2050 usD 574 063 0.05
700 000 ARGENTINA 7.125% 17-06/07/2036 usD 334906 0.03
’ 2360 000 PARAGUAY 6.100% 14-11/08/2044 usD 2893213 0.27
3300 000 ARGENTINA 7.125% 18-28/06/2117 usD 1650 000 0.15
8 060 000 ARGENTINA 7.500% 17-22/04/2026 USD 4173 569 0.39 Azerbaijan 7795920 0.72
REP OF AZERBAIJAN 3.500% 17-
3300 000 ARGENTINA 7.625% 17-22/04/2046 usD 1651031 0.15 2400000 100037 ’ usD 2355000 0.22
REP OF AZERBAIJAN 4.750% 14-
Cayman Islands 14 388 467 1.35 1606000 [ ¢/0aning ’ usD 1718 420 0.16
ICD FUNDING LTD 4.625% 14- 0 17.
1900000 51)0c0 004 uUsb 1987 875 0.19 2300 000 gﬁg;?ggc OF AZER 5.125% 17 UsD 2501 250 0.23
ICD SUKUK CO LTD 5.000% 17- 0 15-
1500000 (70 027 usD 1592813 0.15 1000 000 ?g/fgggo%L CO AZE 6.950% 15 USD 1221 250 011
3350000 KSA SUKUK LTD 4.303% 18-19/01/2029  USD 3708 450 0.35
4900 000 MUMTALAKAT SUKUK 5.625% 19- USD S 163375 0.48 Kenya 7695 299 0.73
27/02/2024 : 2800 000 KENYA REP OF 8.000% 19-22/05/2032 usD 3049375 0.29
1137 000 g?/ﬁ;gg SUKUK 3.234% 19- UsD 1 144 470 011 2650 000 KENYA REP OF 8.250% 18-28/02/2048 UsD 2839 641 027
) 1672000 REP OF KENYA 6.875% 14-24/06/2024 usD 1806 283 0.17
750 000 SHARJAH SUKUK 3.854% 19 usD 791 484 0.07 ’
03/04/2026 .
Romania 7153 588 0.67
s Abz \fg)’g}?&‘?fo 1514 12614 125 1.19 3000 000 ROMANIA 2.000% 19-08/12/2026 EUR 3607 434 0.34
2560000 ¢/01 2027 e UsD 2728 800 0.26 1400 000 ROMANIA 3.875% 15-29/10/2035 EUR 1824 904 0.17
o, n
2 108 000 g(l;/()SI;A;()\;gDOR REP 7.125% 19 USD 2243 044 021 1500 000 ROMANIA 5.125% 18-15/06/2048 usD 1721250 0.16
500 000 g{“/osz’?zlz)\;?DOR REP 7.625% 11- USD 569 531 0.05 REp gfsr;zigcilL 62500 17 6951 845 0.65
.250% 17-
EL SALVADOR REP 7.750% 02- 4250000 500003 usD 4 470 469 0.42
2500 000 usD 2742 969 0.26
24/01/2023 REP OF SENEGAL 6.750% 18-
EL SALVADOR REP 8.250% 02- 200000 3037048 Usb 201 563 0.02
2400 000 usD 2858 250 0.27
10/04/2032 2 100 000 REP OF SENEGAL 8.750% 11 USD 2279813 021
0 17 .
1225000 L1 SALVADOR REP 8.625% 17 USD 1471531 0.14 13/05/2021

28/02/2029

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond

Securities portfolio at 31/12/2019

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Ivory Coast 6021 901 0.57 Gabon 3011054 0.29
IVORY COAST-PDI 6.125% 17- GABONESE REPUBLIC 6.375% 13-
2420000 | g0 o3 USD 2437394 0.23 460000 )5 > oa USD 480 844 0.05
IVORY COAST-PDI 6.375% 15- GABONESE REPUBLIC 6.950% 15-
1200000 (200 0o¢ s8] 1269 000 0.12 2404000 |0 s s8] 2530210 0.24
IVORY COAST-PDI 6.625% 18-
2050 000 22/03/2048 EUR 2315507 0.22 The Netherlands 2991200 0.28
. 2560 000 ANGOLA 9.500% 15-12/11/2025 USD 2991 200 0.28
Tunisia 5785625 0.54
o 1< . .
1 980 000 3B($OCIEI;)I;5TUNISIE 5.750% 15 USD 1842 638 0.17 United Klngdom 2805 469 0.26
0 4500 000 PETRA DIAMONDS 7.250% 17- USD 2805 469 0.26
3 537 000 TUNISIA INT BOND 6.375% 19- EUR 3942 987 037 01/05/2022 .
15/07/2026
. Kuwait 2756 000 0.26
Trinidad & Tobago 5779244 0.54 0 17
2 2 560 000 KUWAIT INTL BOND 3.500% 17 Usb 2756 000 026
3880 000 OTEBI;/IEO’;(’D & TOBAGO 4.500% 16- USD 4141 900 0.39 20/03/2027 ’
500 000 OTEIIT/I?OI;? GEN UNL 5.250% 16- USD 527 656 0.05 Singapore 2450 089 0.23
TRINIDAD PETROLE 9.750% 19 2500 000 BOC AVIATION 3.000% 19-11/09/2029 [SN) 2450 089 0.23
1000000 | o0 aadiing USD 1109 688 0.10 .
Bolivia 2355875 0.22
Costa Rica 5598 765 0.53 2350 000 BOLIVIA GOVT 4.500% 17-20/03/2028 USD 2355875 0.22
1075000 COSTA RICA 7.000% 14-04/04/2044 USD 1133453 0.11
’ Lebanon 2094 438 0.20
3900 000 COSTA RICA 7.158% 15-12/03/2045 USD 4152281 0.39 % 11-
INSTIT COSTA ELEO6 950% 11- 4700000 §7E/l1)1(/)2F0;6E PANOR G000 11 Usb 2094438 0.20
300000 | ") 201 - [SN) 313 031 0.03
Ethiopia 1620469 0.15
mwé%ggﬁggﬂi4sﬁv17 5573097 0.52 1500 000 ETHIOPIA 6.625% 14-11/12/2024 USD 1620 469 0.15
3230000 =T [SN) 3348097 0.31
OR;/SO(/)ZFO 2CZUATEMALA 4.875% 13 Cameroon 1473622 0.14
N ( - 0, -
1200000 ;305 7008 UsD 1281 000 0.12 1315 000 lng/Il’ 1%%§?MEROON 9:500% 15 UsD 1473 622 0.14
REP OF GUATEMALA 6.125% 19-
800 000 [SN) 944 000 0.09 ;
01/06/2050 Uzbekistan 1413782 0.13
REPUB UZBEKISTAN 4.750% 19-
- ci%?}%gg\( N 5285 306 0.50 600000 57 24 USD 636 563 0.06
. (] - 0, -
3500000 55020004 USD 3936 406 0.37 700 000 ZROE/SEEOIZJQZBEKISTAN 5.375% 19 USD 777219 0.07
REP OF HUNGARY 7.625% 11-
820 000 [SN) 1348 900 0.13
29/03/2041 Venezuela 1397250 0.13
. VENEZUELA 0.000% 07-
NAMI[\égrpI\Illk_)LI(;ND U 4847213 0.45 121150000 4025038 DFLT UsD 1397250 0.13
3000 000 et [SN) 3112 500 0.29 .
03/11/2021 Mozambique 1208273 0.11
0, x
1670 000 REP OF NAMIBIA 5.250% 15-29/10/2025 ~ USD 1734713 0.16 1294 000 11\45%21(\)431?{@% REP 0 5.000% 19 USD 1208 273 0.11
Poland 4753536 0.45 .
2000 000 REP OF POLAND 3.250% 16-06/04/2026 s8] 2120 000 0.20 Vietnam 1092375 0.10
1000000 REP OF VIETNAM 4.800% 14- USD 1092375 0.10
2455000 REP OF POLAND 4.000% 14-22/01/2024 USD 2633 536 0.25 19/11/2024 :
Morocco 4188 594 0.39 Armenia 1056 588 0.10
% 12- X
2 000 000 Ilvi(/)l};ggzczo KINGDOM 4.250% 12 USD 5 108 750 0.20 833 000 ARMENIA 3.950% 19-26/09/2029 USD 822 588 0.08
200 000 ARMENIA 7.150% 15-26/03/2025 USD 234000 0.02
1700 000 mﬁ%ﬁo KINGDOM 5.500% 12- USD 2079 844 0.19 .
Papua New Guinea 795 356 0.07
. 0, -
Georgia 3898 781 0.36 751 000 gﬂf’og‘g;; INTL BO 8.375% 18 USD 795 356 0.07
0, -
1260 000 ZBGC/’(')E;?ZS’;OUP ISC 6.000% 16 USD 1323 000 0.12 .
. Tajikistan 472819 0.04
2500 000 TBC BANK JSC 5.750% 19-19/06/2024 USD 2575 781 0.24 TAJIKISTAN INT BOND 7.125% 17-
570000 | 4005077 USD 472819 0.04
Zambia 3629970 0.34
2100 000 REP OF ZAMBIA 5.375% 12-20/09/2022 USD 1429313 0.13 Floating rate bonds 11972 625 112
% 14- .
1700 000 REP OF ZAMBIA 8.500% 14-14/04/2024 USD 1170 344 0.11 Mexico 5200475 0.49
% 15- .
1500 000 REP OF ZAMBIA 8.970% 15-30/07/2027 s8] 1030313 0.10 5000 000 PETROLEOS MEXICA 18 USD 5200475 0.49
. 11/03/2022 FRN
Croatia 3439688 0.32 Chi
3000 000 CROATIA 6.000% 13-26/01/2024 USD 3439 688 0.32 CHINA M’l ?IﬁETALS 7 5029 688 0.47
5000000 317155040 FRN . USD 5029 688 0.47
Honduras 3346 991 0.31
1053 000 HONDURAS 8.750% 13-16/12/2020 [SN) 1109 928 0.10 Argentina 1715 000 0.16
2050 000 HONDURAS GOVT 6.250% 17- USsD 2237063 021 3500 000 ARGENTINA 05-31/12/2038 SR FLAT USD 1715 000 0.16
19/01/2027 :
: Tanzania 18 462 0.00
Pakistan 3234751 031 18 333 REP OF TANZANIA 13-09/03/2020 SR [SN) 18 462 0.00
1500 000 REP OF PAKISTAN 6.875% 17- USD 1558 970 0.15 ’
05/12/2027
REP OF PAKISTAN 8.250% 15-
1500 000 300000 s8] 1675781 0.16

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond

Securities portfolio at 31/12/2019

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of net
currency assets
Shares/Units in investment funds 44 445 029 4.16
Luxembourg 44 445 029 416
BNP PARIBAS INSTICASH USD 1D

341 337.64 SHORT TERM XCA USD 44 445 029 4.16
Total securities portfolio 1048057763 98.17

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
v - T RER
Transferable securities admitted to an 50 440 000 000 III;I/DO?/I;(%?A GOVT 8.375% 13 IDR 3884 508 0.70
official stock exchange listing and/or 499 804 320 9065 | 4 640 000 000 III;/DOgI;(iSQIA GOVT 8.375% 19- IDR 2822 699 051
fraded on another regulated market 9% 13-
9 28 600 000 000 111;1/1)0;)/1;(?2591/\ GOVT 9.000% 13 IDR 2305 182 0.42
Shares 927 0.00
1120 000 PT PERTAMINA 3.650% 19-30/07/2029 USD 1175 300 0.21
Kazakhstan 927 0.00 | 348 000 REP OF INDONESIA 8.500% 05- USD 5 120 688 0.38
308 936 FORTEBANK JSC -SPON GDR REGS UsD 927 0.00 12/1012035
Bonds 499 460 393 9059 THAIIIZI?S%Q\?T 1.875% 16 2097 87 3
) 274000000 | S 170 10 THB 9252114 1.68
MEx{c\A&X]’;%gos 10.000% 05 30333 834 6.9 31 648 000 | HAILAND GOVT 2.875% 16- THB 1245619 0.23
125321500 (00 o0 Raadihee MXN 7534 367 1.37 17/06/2046 ’
MEXICAN BONOS 7.500% 07- 27 770 000 THAILAND GOVT 3.300% 18- THB 1133 403 0.21
67000 000 (2 0c, : MXN 3 685 460 0.67 17/06/2038
&3&’1@% BONOS 7.750% 12 176 914 000 T HAILAND GOVT 3.775% 12- THB 7292248 1.32
26900000 3" ~0 0 Raadiins MXN 1510653 0.27 25/06/2032 ’
THAILAND GOVT 3.850% 10-
% 03- 72 360 000 THB 2764023 0.50
66 000 000 g’;%l/%g BONOS 8.000% 03 MXN 3642467 0.66 12/12/2025
THAILAND GOVT 4.875% 09-
% 09- 113 050 000 THB 4888 050 0.89
98 700 000 le/él;:ﬁl/ggg BONOS 8.500% 09 MXN 5961 640 1.08 22/06/2029
34500 000 MEXICAN BONOS 8.500% 09- MXN 2035328 037 Colombia 24083 141 4.38
31/05/2029 COLOMBIA REP OF 5.000% 15-
MEXICO CITY ARPT 5.500% 17- 500000 5/06/2045 Usb 580938 0.11

250000 5} 000 USD 257 969 0.05

PETROLEOS MEXICA 6.500% 18 12 968 000 000 COLOMBIA TES 6.000% 12-28/04/2028 coP 3922 568 0.71
.500% 18-

865000 3032027 UsD 916 446 0-171 14 060 000 000 COLOMBIA TES 6.250% 17-26/11/2025 cop 4401 510 0.80
1200 000 ESE/(T)%%Z%OS MEXICA 6.500% 18- USD 1260750 0.23 | 25000 000000 COLOMBIA TES 7.000% 12-04/05/2022 CoP 7946 288 1.44
4079 000 PETROLEOS MEXICA 6.875% 17- ush 47870 os1 5701 700 000 COLOMBIA TES 7.000% 17-30/06/2032 cor 1808 628 0.33

04/08/2026 ' 2900 000 000 COLOMBIA TES 7.250% 19-18/10/2034 cop 933 249 0.17
PETROLEOS MEXICA 7.690% 19- o (0.
1350 000 5015050 UsD 1479 209 0.27 2064 000 l;;gl%%fPLOMBIA 6.125% 09 UsD 2 678 040 0.49
UNITED MEXICAN 4.500% 19- % 06.
1975000 55047009 usb 2168 180 0.39 ”%moﬁgggnmmmmnam USD 1811920 0.33
UNITED MEXICAN 5.625% 14-
160 000 )02 14 GBP 233217 0.04 Brazil 23 743 562 130
UNITED MEXICAN 6.050% 08- BRAZIL NTN-F 10.000% 12-
900 000 1} /012040 usb 1171 406 0.21 31000000 &t AT ° BRL 8569 004 1.55
. BRAZIL NTN-F 10.000% 14-
United States of 18000000 1 o s AT 0 BRL 5144015 0.93
America 31923 894 5.81 BRAZIL NTN-F 10.000% 16-
INTERAMER DEV BK 7.875% 16- 6000000 1/51/027 FLAT BRL 1758876 0.32
49 820 000 000 IDR 3775051 0.68 )
14/03/2023 6000 000 BRAZIL NTN-F 10.000% 18- BRL 1 803 027 0.33
47000 000 INTL FIN CORP 12.250% 16-05/10/2021 uYU 1279 391 0.23 01/01/2029 FLAT ’
% 19- 500 000 BRAZIL REP OF 4.500% 19-30/05/2029 USD 531250 0.10
11000 000 US TREASURY N/B 1.500% 19 USD 10 908 046 1.99 )
30/11/2024 1373 300 BRAZIL-LTN0.000% 19- BRL 2782946 0.50
US TREASURY N/B 1.625% 17- 01/07/2023 FLAT -
5000 000 USD 4999219 0.91
15/10/2020 2790 000 REP OF BRAZIL 5.625% 16-21/02/2047 USD 3154 444 0.57
US TREASURY N/B 2.375% 19-
11000000 [ o USD 10962 187 2.00 Romania 22267 435 106
South Africa 28075 761 511 3270 000 ROMANIA 3.250% 16-29/04/2024 RON 746 938 0.14
0, 03. X
43 280 550 Iz{f/fz(/)zFo ZS(?UTH AFRICA 10.500% 98 ZAR 3457387 0.63 550 000 ROMANIA 3.875% 15-29/10/2035 EUR 716 927 0.13
°, _
+ 500 000 REP OF SOUTH AFRICA 5.875% 15- so o478 oo 6 000 000 ROMANIA 4.250% 18-28/06/2023 RON 1422368 0.26
22/06/2030 - 7880 000 ROMANIA 4.750% 14-24/02/2025 RON 1905 504 0.35
650 000 oRzJ;E/gsc/)zFo EIOUTH AFRICA 6.250% 11- USD 697 734 0.13 2810 000 ROMANIA GOVT 3.650% 16-24/09/2031  RON 590 651 0.11
27 830 000 REP OF SOUTH AFRICA 7.750% 12- ZAR 2 018 251 0.37 69 330 000 ROMANIA GOVT 5.000% 18-12/02/2029 RON 16 885 047 3.07
28/02/2023 - .
REP OF SOUTH AFRICA 8.500% 13- Russia 21 980 950 3.99
155 000 000 ZAR 9806 127 1.78
31/01/2037 3905 000 RUSSIA 12.750% 98-24/06/2028 USD 6726 362 1.22
REP OF SOUTH AFRICA 8.875% 15- RUSSIA-EUROBOND 5.250% 17-
94534361 5o o0 ZAR 6308010 1.14 600 000 SUSSIAE o USD 750 000 014
0, ~
21 870 000 ?ﬁgl%gi?um AFRICA 9.000% 15 ZAR 1424707 0.26 | 330500 000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 5724914 1.04
600 000 SOUTH AFRICA 5.750% 19-30/09/2049 USD 584 070 011 392 710 000 RUSSIA-OFZ 7.600% 12-20/07/2022 RUB 6612326 1.20
ind . 120 700 000 RUSSIA-OFZ 7.700% 17-23/03/2033 RUB 2167 348 0.39
naonesia 27 340 572 4.95
1300 000 NDONESIA (REP) 3.700% 19- USD 1336 563 0.24 Malaysia 18 120 284 3.28
3011012049 23311 000 MALAYSIA GOVT 3.885% 19- MYR 5969 489 1.08
INDONESIA ASAHAN 6.757% 18- 15/08/2029 ’
1,500 000 USD 1935000 0.35
15/11/2048 3 250 000 MALAYSIA GOVT 3.899% 17- MYR 824316 015
9% 00- )
35 698 000 000 YPONESIA GOVT 10.500% 09 IDR 3177013 0.58 16/11/2027
15/08/2030 6317 000 MALAYSIA GOVT 4.893% 18- MYR 1774 623 0.32
% 12 .
28 700 000 000 [NDONESIA GOVT 5.625% 12 IDR 2026 521 037 08/06/2038
15/05/2023 9 687 000 MALAYSIAN GOVT 3.795% 15- MYR 2412 637 044
0 11 )
38 937 000 000 111;1/?)312\1(')3257“ GOVT 7.000% 11 IDR 2802 707 0.51 igfffgzsim GOVT 3.889% 13
% 11 23 550 000 8770 197 MYR 5790 041 1.05
32 470 000 000 111;1/D0812\1(1)33521A GOVT 8.250% 11 IDR 2473170 045 31/07/2020
INDONESIA GOVT §.375% 10. 1037000 PETRONAS 7.625% 96 -15/10/2026 USD 1349178 0.24
16 536 000 000 21270 20 IDR 1281 131 0.23

15/09/2026

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in USD

. L tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
Peru 18098 216 3.29 Kazakhstan 8 828 894 1.60
900 000 fl’(f;l/gGR/Cz)&EZOS DEL PE 4.750% 17- USsD 985 500 0.18 1200 000 KAZAKHSTAN 5.125% 15-21/07/2025 USD 1377 000 0.25
KAZMUNAYGAS NAT 4.750% 18-
450 000 11)5/?)2/(2)(1;:3705 DEL PERU 5.625% 17- USD S0 844 0,00 3800000 0o s USD 4152688 0.75
KAZMUNAYGAS NAT 6.375% 18-
0, n
3750 000 REPUBLIC OF PERU 5.350% 19 PEN 1142 821 021 2550 000 0004 USD 3299 206 0.60
12/08/2040
5 435 000 REPUBLIC OF PERU 5.400% 19- PEN 768 917 0.14 Dominican RepUb/iC 7 547 504 1.37
12/08/2034 . 900 000 POMINICAN REPUBL 6.400% 19- USD 087 750 0.1
850 000 ?ﬁ’g?&lg OF PERU 5.625% 10- USD 1240 734 0.23 05/06/2049 ’
. 1 000 000 REP OF DOMINICAN 5.950% 17- USD 1105938 0.20
4240 000 REPUBLIC OF PERU 5.940% 18- PEN 1438 431 0.26 25/01/2027 ’
1153/%23051% OF PERU 6.150% 17 300 000 REP OF DOMINICAN 6.850% 15- USD 343 125 0.06
1745000 e n03o 150% 17- PEN 595070 0.11 27/01/2045 ’
. | §70 000 REP OF DOMINICAN 6.875% 16- USD 5 138 228 0.39
19 525 000 RE/P%BLIC OF PERU 6.900% 07- PEN 7077 401 1.28 29/01/2026 '
&giéﬁé OF PERU 6.950% 08 1200 000 REP OF DOMINICAN 7.450% 14- USb L 556 860 028
3329000 |y 950% 08- PEN 1210981 0.22 30/04/2044 ’
REP OF DOMINICAN CBN 11.000% 17-
. 73070 000 DOP 1415594 0.26
3440 000 ggg?&f OF PERU 8.200% 06 PEN 1321922 0.24 05/01/2024
o 02 .
1,090 000 ?ﬁfﬁ?&l}c OF PERU 8.750% 03 USD 1793 595 033 REp gg’sgjpgﬁ’% 6200% 17 7206 128 1.31
600000 |00 P L USD 560 440 0.10
Turkey , 16 500 098 2.98 €00 000 REP OF SRILANKA 6.750% 18- Usb 72250 010
310000 REP OF TURKEY 11.875% 00- USD 443397 0.08 18/04/2028 ’
15/01/2030 1 000 000 REP OF SRILANKA 6.825% 16- USD 081 933 018
1000 000 REP OF TURKEY 6.000% 17-25/03/2027 USD 1011 563 0.18 18/07/2026 :
250 000 REP OF TURKEY 6.625% 14-17/02/2045  USD 245938 0.04 600 000 (I){}E/ll’ 1‘/)2%25;“ LANKA 6.850% 15- USD 600 375 0.11
500 000 REP OF TURKEY 7.375% 05-05/02/2025 USD 546 406 0.10 % 19-
’ 1100 000 REP OF SRILANKA 6.850% 19 USD 1115388 0.20
250 000 REP OF TURKEY 8.000% 04-14/02/2034 usD 286 016 0.05 11{4;3/33(/)2}?25‘;{1 LANKA 7.850% 10
o 17 850% 19-
49 000 000 OT;(%I/(;)\;;}OVT BOND 11.000% 17 TRY 8 155 684 Lag 800 000 |70 USD 807 414 0.15
SRI LANKA GOVT 11.000% 16-
5250 000 TURKEY REP OF 7.625% 19-26/04/2029 USD 5811094 1.05| 446000000 ;e ooy LKR 2568 328 0.47
Poland 14502 932 2.63 Cayman Islands 7043 304 1.27
POLAND GOVT BOND 2.500% 16- % 14-
12260 000 FOLAND S ° PLN 3330392 0.60 1000 000 5P FUNDING LTD 4.625% 14 UsD 1046 250 0.19
POLAND GOVT BOND 2.750% 13- ICD SUKUK CO LTD 5.000% 17-
11280000 oo PLN 3122018 0.57 750000 70 5o USD 796 406 0.14
9780 000 ZPSO/OL;A/;)DZSGOVT BOND 3.250% 14- PLN 2760 594 0.50 1750 000 KSA SUKUK LTD 4.303% 18-19/01/2029  USD 1937 250 035
o 1. MUMTALAKAT SUKUK 5.625% 19-
14380 000 ;;)/IL(I;%I;}GOVT BOND 4.000% 12 PLN 4113328 075 2500000 5205 054 USD 2634375 0.48
SHARJAH SUKUK 3.234% 19-
1110000 REP OF POLAND 3.250% 16-06/04/2026  USD 1176 600 0.21 237000 53,10,2029 UsD 238 557 0.04
. SHARJAH SUKUK 3.854% 19-
Chile 12 294 964 2.22 370000 (21045026 ’ UsD 390 466 0.07
1450 000 CHILE 3.860% 17-21/06/2047 USD 1610 859 0.29 E g
1800 000 CODELCO INC 3.000% 19-30/09/2029 USD 1776 179 0.32 REP OFCE%ﬁ M%R 10.750% 16 6771690 1.23
1250 000 CODELCO INC 4.375% 19-05/02/2049 USD 1340 625 0.24 1200000 »¢/03/2022 Usb 1221750 0.22
EMPRESA NACIONAL 4.500% 17- REP OF ECUADOR 8.875% 17-
300 000 14/09/2047 USD 305 906 0.06 1100 000 23/10/2027 USD 1 008 906 0.18
EMPRESA NACIONAL 5.250% 18- REP OF ECUADOR 9.625% 17-
1000000 (o2 USD 1120313 0.20 450000 > 106/2027 Usb 422213 0.08
TESORERIA PESOS 4.500% 15- 870 000 REP OF ECUADOR 9.650% 16- USD 825 684 0.15
870000 000 (10 S FLAT CLP 1292491 0.23 13/12/2026
TESORERIA PESOS 4.700% 18- REPUBLIC OF ECUA 10.750% 19-
1980 000 USD 1932356 0.35
780000 000 (00 o o0 FLAT CLP 1196 634 0.22 31/01/2029
TESORERIA PESOS 5.000% 15- 1 500 000 REPUBLIC OF ECUA 7.875% 19- USD 1360 781 0.25
1125000000 (o= e FLAT CLP 1777 669 0.32 27/03/2025
TESORERIA PESOS 5.100% 19- .
160 000 000 | o0 o O FLAT CLP 262215 0.05 CHINEQ\I/TEROGRANDE S 6735099 1.21
% 13- 500% 17-
890 000 000 gﬁg(ﬁ/};&}z}m PESOS 6.000% 13 CLP 1612073 0.29 3371000 5¢ 062023 usb 2933823 0.53
. 3200 000 CHINA SCE GRP 7.250% 19-19/04/2023 USD 3266079 0.59
5 300 000 UKRﬁE;%QST 6.750% 19-20/06/2026 FUR 8 29 gfﬁé 2 1(‘)2 240 000 CHINA SCE GRP 7.375% 19-09/04/2024 USD 243 750 0.04
750% 19- ) o 1.
303 000 EASY TACTIC LTD 5.875% 17 USD 201 447 0.05
4175000 UKRAINE GOVT 7.375% 17-25/09/2032 USD 4452 898 0.81 13/02/2023
1300 000 UKRAINE GOVT 9.750% 18-01/11/2028 USD 1581125 0.29 Oman 6290013 114
OMAN INTRNL BOND 6.500% 17-
Hungary 8836 653 1.60 940000 (e 047 ° USD 931775 0.17
1 385000 000 HUNGARY GOVT 2.500% 18-24/10/2024  HUF 5043 921 0.91 % 18-
’ 5320 000 OMAN INTRNL BOND 6.750% 18 USD 5358238 0.97
748 400 000 HUNGARY GOVT 2.750% 17-22/12/2026 ~ HUF 2764 592 0.50 17/01/2048
275000 000 HUNGARY GOVT 3.250% 15-22/10/2031 ~ HUF 1028 140 0.19
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in USD

. L tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
Uruguay 6127410 1.11 Nigeria 3873 094 0.70
1200 000 URUGUAY 5.100% 14-18/06/2050 USD 1441 500 0.26 400 000 REP OF NIGERIA 6.500% 17-28/11/2027  USD 408 625 0.07
2725000 URUGUAY 7.625% 06-21/03/2036 USD 4030 445 0.73 300 000 REP OF NIGERIA 7.143% 18-23/02/2030  USD 305719 0.06
355000 URUGUAY 7.875% 03-15/01/2033 USD 527619 0.10 1900 000 REP OF NIGERIA 8.747% 18-21/01/2031 USD 2098 906 0.38
4440 000 URUGUAY 8.500% 17-15/03/2028 UYuU 102 157 0.02 950 000 REP OF NIGERIA 9.248% 18-21/01/2049  USD 1059 844 0.19
974 000 URUGUAY 9.875% 17-20/06/2022 UYU 25689 0.00 b
’ Philippines 3759366 0.69
Saudi Arabia 6 104 865 1.10 23 090 000 11) §B%§§§§TE GOVT 8.000% 11- PHP 584 084 0.11
900 000 SAUDI ARAB OIL 4.250% 19-16/04/2039  USD 961 875 0.17 % 00-
AUDLINT BOXD, 3.6t 12 1 000 000 REP OF PHILIPPINES 6.375% 09 USD 1 419 063 0.26
625% 23/10/2034
1300 000 USD 1370 200 0.25
04/03/2028 | 100 000 REP OF PHILIPPINES 9.500% 05- USD 1756 219 032
— )
1,000 000 ?ggg;é;f BOND 4.375% 19 UsD 1117 500 0.20 02/02/2030
o . .
1 300 000 SAUDI INT BOND 4.500% 16 USD 1 439750 0.26 United Arab Emirates 3696 625 0.67
26/10/2046 2 500 000 ABU DHABI GOVT 2.500% 19- USD 5 481 250 0.45
1 080 000 SAUDI INT BOND 4.625% 17- USD 1215 540 o 30/09/2029 )
) —
04/10/2047 50 000 ?S%gg‘ém GOVT 4.125% 17 USD 472 344 0.16
Panama 5818419 1.05 DUBAI GOVT INTL 5.250% 13-
300 000 - USD 343 031 0.06
1000 000 PANAMA 3.870% 19-23/07/2060 USD 1078 438 0.20 30/01/2043
950 000 PANAMA 4.500% 18-16/04/2050 USD 1123078 0.20 Czech Republic 3323344 0.60
1072 000 PANAMA 6.700% 06-26/01/2036 USD 1 503 480 0.27 49 600 000 ?Sz/gsc/};ol;?PUBuc 0.950% 15- 7K 2 042 293 037
1385000 PANAMA 9.375% 99-01/04/2029 USD 2113423 0.38 CZECH REPUBLIC 2.500% 13-
) 27,000 000 y&icio e CZK 1281051 0.23
Surinam 5296 935 0.96
4820 000 ZR(J’E/TO(/)ZFOZS;JRINAME 9-250% 16- UsD 3713810 0.67 Angola 3264 094 0.59
930 000 ANGOLA 8.250% 18-09/05/2028 USD 1002 656 0.18
1700 000 SURINAME INTL 9.875% 19-30/12/2023 USD 1583125 0.29
1500 000 ANGOLA REP OF 9.125% 19-26/11/2049  USD 1603 125 0.29
India 4639 780 0.84 600 000 ANGOLA REP OF 9.375% 18-08/05/2048  USD 658313 0.12
EX - IM BANK OF INDIA 3.875% 18-
700000 7 028 USD 731938 0.13 Kenya 3242562 0.59
POWER FIN CORP 6.150% 18- KENYA INFRASTRUC 11.750% 19-
3400000 (15 0 ihe USD 3907 842 0.71 153200 000 o7 KES 1510 561 0.27
0, -
Qatar 4623 341 0.84 1000 000 KENYA REP OF 8.000% 19-22/05/2032 USD 1089 063 0.20
0, . 0, -
1150 000 ?ﬁ(’)l"}z?;MSJATE OF 4.817% 19 USD | 422 406 026 600 000 KENYA REP OF 8.250% 18-28/02/2048 USD 642 938 0.12
2800000 o roons el USD 2856 875 0.52
Egypt 4491 797 0.81 .
550 000 ARAB REP EGYPT 7.500% 17- USD 612 391 o1l Bahrain 2771250 0.51
31/01/2027 200 000 BAHRAIN 6.000% 14-19/09/2044 USD 209 875 0.04
ARAB REP EGYPT 7.600% 19-
1100000 o o ’ UsD 1202781 0.22 1400 000 BAHRAIN 7.500% 17-20/09/2047 USD 1705 375 0.31
ARAB REP EGYPT 8.500% 17- CBB INTL SUKUK 5.625% 19-
500000 57002047 USD 555156 0.10 800000 5007031 USD 856 000 0.16
0, -
1900000 H8AB KEP EGYPT 8700% 19 UsD 2121 469 038 El Salvador 2497 101 0.45
EL SALVADOR REP 7.125% 19-
. 368 000 USD 391575 0.07
Argentina 4447 814 0.81 20/01/2050
ARGENTINA - USD DIS 8.280% 05- EL SALVADOR REP 7.625% 11-
420611 31/12/2033 USD 256 310 0.05 200 000 01/02/2041 USD 227 813 0.04
800 000 ARGENTINA 5.875% 18-11/01/2028 USsD 375750 0.07 800 000 '15(])7054“/‘2]6‘52”01‘ REP 8.250% 02- USD 952 750 0.17
1000 000 ARGENTINA 6.875% 17-22/04/2021 UsD 535938 0.10 .
o 770 000 EL SALVADOR REP 8.625% 17 USD 024 963 017
1200 000 ARGENTINA 6.875% 18-11/01/2048 usD 574 500 0.10 28/02/2029
1800 000 ARGENTINA 7.125% 17-06/07/2036 USD 861 188 0.16 Tunisia 2471725 0.44
1700 000 ARGENTINA 7.125% 18-28/06/2117 [SN) 850 000 0.15 380 000 ?3o$/E21(\)IszTUNISIE 5.750% 15- USD 353 638 0.06
1630 000 ARGENTINA 7.500% 17-22/04/2026 UsD 844 034 0.15 0 19.
1900 000 TUNISIA INT BOND 6.375% 19 EUR 2118 087 0.38
300 000 ARGENTINA 7.625% 17-22/04/2046 USD 150 094 0.03 15/07/2026
Ghana 4329 503 0.78 Hong Kong 2416 166 0.43
717 000 GHANA REP OF 8.125% 19-26/03/2032 USD 731 340 0.13 1300 000 fg&?;gg FINBRID 3.875% 19- UsD 1350375 0.24
% 19- .
650 000 GHANA REP OF 8.950% 19-26/03/2051 USD 665234 0.12 210 000 fgéx}%gg FINBRID 4.625% 18 USD 220 631 0.04
0, -
790 000 REP OF GHANA 10.750% 15-14/10/2030  USD 1011200 0.18 150 000 CNAC HK FINBRID 4.750% 15- s w5 160 ois
10 440 000 REP OF GHANA 24.750% 16-19/07/2021 GHS 1921729 0.35 19/06/2049 -
Ireland 4066 750 0.74 Azerbaijan 2355778 0.43
GTLK EU CAPITAL 4.949% 19- REP OF AZERBAIJAN 3.500% 17-
700000 Jo 05026 USD 722 750 0.13 1270000 (1700205 s8] 1246 188 0.23
0, -
3200 000 GTLK EUROPE DAC 5.125% 17- USD 3344000 0.61 1 037 000 REP OF AZERBAIJAN 4.750% 14 USD 1 109 590 0.20

31/05/2024

18/03/2024
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in USD

. L tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
Jamaica 2314151 0.42 Venezuela 387550 0.07
500 000 JAMAICA GOVT 6.750% 15-28/04/2028 USD 594 063 0.11 3370 000 ;’5&%(%%; E%)OO% 07- USsD 387 550 0.07
870 000 JAMAICA GOVT 7.875% 15-28/07/2045 USD 1175588 0.21
400 000 JAMAICA GOV'T 8.000% 07-15/03/2039 USD 544 500 0.10 Namibia 353175 0.06
340 000 REP OF NAMIBIA 5.250% 15-29/10/2025  USD 353175 0.06
Ivory Coast 2114 765 0.39 .
410000 [VORY COAST-PDI 6.125% 17- USD 815 822 0.15 Uzbekistan 333 094 0.06
15/06/2033 : 300 000 REPUB UZBEKISTAN 5.375% 19- USD 333 094 0.06
1 150 000 [VORY COAST-PDI 6.625% 18- EUR 1 298 943 024 20/02/2029
22/03/2048
. Honduras 327375 0.06
Georgia 1953 000 0.36 300 000 HONDURAS GOVT 6.250% 17- USD 127375 0.06
BGEO GROUP JSC 6.000% 16- 19/01/2027
290000 502 5 USD 304 500 0.06
1600 000 TBC BANK JSC 5.750% 19-19/06/2024 USD 1648 500 030 oz m%fou?%ggiooov/ o 326 813 0.06
. 350000 [0 a1 Q Reatiing USD 326 813 0.06
Costa Rica 1688 390 0.31
950 000 COSTA RICA 7.000% 14-04/04/2044 USD 1001 656 0.18 Papua New Guinea 226 639 0.04
400 000 COSTA RICA 7.158% 15-12/03/2045 UsD 425 875 0.08 214 000 gg?oggz\g INTL BO 8.375% 18- USD 226 639 0.04
250 000 III(\)I/SITlgog?STA ELE 6.950% 11- USD 260 859 0.05 L
Ethiopia 216 063 0.04
Paraguay 1624875 0.29 200 000 ETHIOPIA 6.625% 14-11/12/2024 USD 216 063 0.04
0, - P
500 000 PARAGUAY 5.000% 16-15/04/2026 USD 552656 0.10 Tajikistan 165 901 0.03
400 000 PARAGUAY 5.400% 19-30/03/2050 USD 459 250 0.08 .
o 200 000 TAJIKISTAN INT BOND 7.125% 17 USD 165 901 0.03
500 000 PARAGUAY 6.100% 14-11/08/2044 usD 612 969 0.11 14/09/2027
3 343 000 0.06
Guatemala 1189638 0.21 Floating rate bonds
920000 (1 OF GUATEMALA 4.375% 172 USsD 953 638 0.17 Argentina 343 000 0.06
: 700 000 ARGENTINA 05-31/12/2038 SR FLAT USD 343 000 0.06
200 000 REP OF GUATEMALA 6.125% 19 USD 236 000 0.04
01/06/2050
o har nifs in investment fun 42929722 7.80
Bolivia 1181 469 0.21 Shares/Units esime unds
1100 000 BOLIVIA GOVT 5.950% 13-22/08/2023 USD 1181 469 0.21
Luxembourg 42929 722 7.80
Senegal 1178 100 0.21 19 597.00 BNP PARIBAS FUNDS RMB BOND - USD 20 858 850 3.79
1120 000 REP OF SENEGAL 6.250% 17- usb 1178 100 0.21 ;B(NC; II:ARIB S INSTICASH USD 1D
23/05/2033 : Al Al
169 504.22 g1 0 T TERM XCA USD 22070 872 401
Trinidad & Tobago 1169 375 0.22 1o .
TRINIDAD & TOBAGO 4 soog% 16- Total securities porifolio 542 734 042 98.45
700 000 : USD 747 250 0.14
04/08/2026
TRINIDAD GEN UNL 5.250% 16-
400000 s USD 422125 0.08
United Kingdom 1122188 0.20
PETRA DIAMONDS 7.250% 17-
1800000 oo o0 USD 1122188 0.20
Zambia 1024063 0.18
1000 000 REP OF ZAMBIA 5.375% 12-20/09/2022 USD 680 625 0.12
500 000 REP OF ZAMBIA 8.970% 15-30/07/2027 USD 343 438 0.06
Lebanon 846 688 0.15
REP OF LEBANON 6.600% 11-
1900000 7 70 o USD 846 688 0.15
Gabon 798 848 0.14
GABONESE REPUBLIC 6.950% 15-
759000 ot 09 USD 798 848 0.14
The Netherlands 584219 0.11
500 000 ANGOLA 9.500% 15-12/11/2025 USD 584219 0.11
Singapore 490018 0.09
500 000 BOC AVIATION 3.000% 19-11/09/2029 USD 490 018 0.09
Morocco 489 375 0.09
MOROCCO KINGDOM 5.500% 12-
400000 000 USD 489 375 0.09
Cameroon 437 044 0.08
REP OF CAMEROON 9.500% 15-
390000 [o e USD 437044 0.08
Armenia 411788 0.07
417000 ARMENIA 3.950% 19-26/09/2029 USD 411788 0.07

The accompanying notes form an integral part of these financial statements

Page 95



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Equity

Securities portfolio at 31/12/2019

Expressed in USD
. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Brazil 26 783 105 262
official stock exchange listing and/or 979 976 315 96.11 712 598 HYPERA SA BRL 6322250 0.62
traded on another regu|c|fed market 499 587 ITAU UNIBANCO HOLDING S-PREF BRL 4607 502 0.45
shares 979 976 315 96.11 361 331 RAIA DROGASIL SA BRL 10 027 797 0.98
441330 VALE SA - ADR usD 5825556 0.57
China 217 377 069 21.34 Mal .
166 430 51JOB INC - ADR usD 14 129 907 1.39 alaysia 25 965 688 2.5
30 782 700 DIALOG GROUP BHD MYR 25 965 688 2.55
196 056 ALIBABA GROUP HOLDING - ADR usD 41583 478 4.08
1334000 ANHUI CONCH CEMENT CO LTD - H HKD 9728 262 0.95 Thailand 21372888 2.10
104 982 NEW ORIENTAL EDUCATIO - ADR USD 12 729 068 1.25 5297 600 AIRPORTS OF THAILAND PCL-FOR THB 13 131 799 1.29
1504 000 PING AN INSURANCE GROUP CO - H HKD 17 807 479 1.75 1641 100 KASIKORNBANK PCL-FOREIGN THB 8241089 0.81
1454 000 TENCENT HOLDINGS LTD HKD 70331 743 6.91 Argentina 13175 184 1.29
1522 574 TRIP.COM GROUP LTD-ADR usb 51067 132 5.01 801 898 PAMPA ENERGIA SA-SPON ADR usD 13175 184 1.29
Canada 140 266 536 13.77 Russia 7683 276 0.75
2988 306 BARRICK GOLD CORP USD 55552 609 5.46 77 468 LUKOIL PJSC - ADR USD 7683 276 0.75
40197 690 GRAN TIERRA ENERGY INC usD 51855020 5.09 Per 5970 581 0.68
1387 037 PAN AMERICAN SILVER CORP usD 32858 907 3.22 v :
32748 CREDICORP LTD usD 6979 581 0.68
Taiwan 121 742 327 11.93 P
Philippines 5820886 0.57
435 466 CHAILEASE HOLDING CO GDS USb 19215 718 Ls8
RULE144A : 2038 750 UNIVERSAL ROBINA CORP PHP 5820 886 0.57
3161 958 CHAILEASE HOLDING CO LTD TWD 14 595 580 1.43 .
Spain 5230592 0.51
25 640 252 E.SUN FINANCIAL HOLDING CO TWD 23 904 228 234 226727 BANCO SANTANDER CHILE - ADR Usb 5230 592 0.51
1375000 PRESIDENT CHAIN STORE CORP TWD 13977352 137 e .
359316 TAIWAN SEMICONDUCTOR - ADR usD 20 876 260 2.05 Total securities porﬂ°h° 979976 315 96.11
TAIWAN SEMICONDUCTOR
1481000 o EACTURING CO TWD 16 333 994 1.60
5187 000 UNI PRESIDENT ENTERPRISES CO TWD 12 839 195 1.26
South Korea 79 225 137 7.76
374 385 ING LIFE INSURANCE KOREA LTD KRW 9105 968 0.89
5127 LG HOUSEHOLD & HEALTH CARE KRW 5582856 0.55
319216 MACQUARIE KOREA INFRA FUND KRW 3200 794 0.31
97323 S-1 CORPORATION KRW 7884079 0.77
1112066 SAMSUNG ELECTRONICS CO LTD KRW 53451 440 5.24
Hong Kong 64 215 994 6.30
1020200 AIA GROUP LTD HKD 10 723 447 1.05
2531000 KERRY LOGISTICS NETWORK LTD HKD 4345635 0.43
47 558 000 WH GROUP LTD HKD 49 146 912 4.82
Indonesia 55 886 899 5.48
11 636 700 BANK CENTRAL ASIA TBK PT IDR 27 982 652 2.74
97 304 000 TELEKOMUNIKASI INDONESIA PER IDR 27 904 247 2.74
South Africa 54307162 5.32
166 132 CAPITEC BANK HOLDINGS LTD ZAR 17 181425 1.68
1507 959 CLICKS GROUP LTD ZAR 27670 231 271
724 500 MR PRICE GROUP LTD ZAR 9455 506 0.93
United States of
America 44075 531 4.32
765 865 BUNGE LTD usD 44075 531 432
Mexico 33713915 3.31
3587 106 CONTROLADORA VUELA CIA DE - A MXN 3757304 0.37
4659 787 INFRAESTRUCTURA ENERGETICA MXN 21 944 221 2.15
4034 828 KIMBERLY-CLARK DE MEXICO - A MXN 8012390 0.79
The Netherlands 28 591 674 2.80
657431 YANDEX NV - A usD 28 591 674 2.80
India 27562 871 2.71
161 889 HDFC BANK LTD - ADR usD 10 258 906 1.01
118 133 MARUTI SUZUKI INDIA LTD INR 12197 245 1.20
316 184 SUPREME INDUSTRIES LTD INR 5106 720 0.50
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Multi-Asset
Income

Securities portfolio at 31/12/2019

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted to an 12200 GERDAU SA - PREF BRL 60 656 0.05
official stock exchange listing and/or 111166603 92.62 6485 HYPERA SA BRL 57536 0.05
8091 IRB BRASIL RESSEGUROS SA BRL 78 341 0.07
fraded on another regulated market
49874 261 154 102 435 ITAU UNIBANCO HOLDING S-PREF BRL 944 719 0.79
Shares ) 5300 LINX SA BRL 46 666 0.04
China 8596 628 717 17 146 LOCALIZA RENT A CAR BRL 202 075 0.17
1525 51JOB INC - ADR usD 129 473 0.11 4100 LOJAS AMERICANAS SA-PREF BRL 26 408 0.02
1745 ALIBABA GROUP HOLDING - ADR usD 370 115 0.31 15120 LOJAS RENNER SA BRL 211199 0.18
69 000 ANHUI CONCH CEMENT CO LTD - H HKD 503 186 0.42 18 600 MAGAZINE LUIZA SA BRL 220 552 0.18
883 000 BANK OF CHINA LTD - H HKD 377384 0.31 12 800 NOTRE DAME INTERMED PAR SA BRL 217167 0.18
333 000 CHHINA COMMUNICATIONS CONST - HKD 271 260 0.23 402 PAGSEGURO DIGITAL LTD-CL A USD 13732 0.01
9847 PETROBRAS DISTRIBUIDORA SA BRL 73 607 0.06
376 000 CHINA COMMUNICATIONS SERVI-H ~ HKD 274 127 0.23
580721 CHINA CONSTRUCTION BANK - H HKD 501951 0.42 62 400 PETROLEO BRASILEIRO PETROBRAS BRL 496 381 0.41
15 330 PETROLEO BRASILEIRO PETROBRAS USD 245 301 020
188 000 CHINA LIFE INSURANCE CO - H HKD 521 664 0.43 _ ADR :
790 000 CHINA TELECOM CORP LTD - H HKD 325 585 0.27 7900 PIEEE?LEO BRASILEIRO PETROBRAS = o 59269 0.05
422 500 GREAT WALL MOTOR COMPANY - H HKD 312341 0.26 6495 RAIA DROGASIL SA BRL 180 252 015
637 000 IND & COMM BANK OF CHINA - H HKD 490 162 0.41 10800 SUL AMERICA SA - UNITS BRL 160 870 013
208 000 JIANGSU EXPRESS CO LTD - H HKD 284 930 0.24 7700 SUZANO PAPEL E CELULOSE SA BRL 75953 0.06
693 NEW ORIENTAL EDUCATIO - ADR usD 84 026 0.07 3400 TOTVS SA BRL 54558 0.05
80 500 PING AN INSURANCE GROUP CO - H HKD 953 126 0.79 5034 ULTRAPAR PARTICIPACOES SA BRL 31885 0.03
272 000 SHENZHEN EXPRESSWAY CO - H HKD 390 247 0.33 42800 VALE SA BRL 567089 047
48 600 TENCENT HOLDINGS LTD HKD 2350 840 1.96 12346 VALE SA - ADR USb 162967 014
13 602 TRIP.COM GROUP LTD-ADR usD 456 211 0.38 1365 VIA VAREJO SA BRL 379 0.00
Russia 7142 483 5.96 21200 VIVARA PARTICIPACOES SA BRL 153 464 0.13
1991 ACRON PJSC RUB 153 545 0.13 6174 WEG SA BRL 53196 0.04
308 176 ALROSA PJSC RUB 418369 0.35 .
Taiwan 4156453 3.47
6296 BASHNEFT PAO - PREF RUB 174 604 0.15 65220 CHAILEASE HOLDING CO LTD TWD 301 055 0.25
12949 GAZPROM NEFT - ADR usD 433 792 0.36
37000 DELTA ELECTRONIC TWD 187 341 0.16
154 323 GAZPROM PAO - ADR usD 1269 769 1.06 INDUSTRIAL CO
29977 GLOBALTRUCK MANAGEMENT PISC  RUB 28331 0.02 233 775 E.SUN FINANCIAL HOLDING CO TWD 217 947 0.18
3776 515 INTER RAO UES PJSC RUB 306 566 026 77 000 FAR EASTONE TELECOMM CO LTD TWD 185163 0.15
14801 LUKOIL PJSC - ADR USD 1467962 122 37000 FORMOSA CHEMICALS & FIBRE TWD 107 988 0.09
3736 MAGNIT PJSC RUB 481 729 0.40 42000 FORMOSA PLASTICS CORP TWD 139914 0.12
17 624 PHOSAGRO PJSC-GDR REG S USD 223825 0.19 230 000 FUBON FINANCIAL HOLDING CO TWD 356 185 0.30
332 597 SBERBANK OF RUSSIA PJSC RUB 1364 149 114 60 600 HON HAI PRECISION INDUSTRY TWD 183 676 0.15
111 336 SURGUTNEFTEGAS RUB 90 469 0.08 42000 PRESIDENT CHAIN STORE CORP TWD 426 945 0.36
TAIWAN SEMICONDUCTOR
480 628 SURGUTNEFTEGAS-PREFERENCE RUB 291923 0.24 174000 - UFACTURING CO TWD 1919 050 1.60
16 174 TATNEFT PJSC RUB 197 829 0.16 53000 UNI PRESIDENT ENTERPRISES CO TWD 131 189 0.11
89 711 TMK PISC RUB 83773 0.07
South Korea 3492133 2.90
3481 987 UNIPRO PJSC RUB 155 848 0.13
3437 ING LIFE INSURANCE KOREA LTD KRW 83 596 0.07
Brazil 6823 564 5.69 47 LG HOUSEHOLD & HEALTH CARE KRW 51179 0.04
12 100 ALIANSCE SONAE SHOPPING CENT BRL 150 817 0.13 2722 MACQUARIE KOREA INFRA FUND KRW 27294 0.02
50 698 AMBEV SA BRL 235297 0.20 1321 POSCO KRW 269 214 0.22
274 B2W CIA DIGITAL BRL 4282 0.00 1200 S-1 CORPORATION KRW 97211 0.08
29200 B3 SA-BRASIL BOLSA BALCAO BRL 311910 0.26 37036 SAMSUNG ELECTRONICS - PREF KRW 1 449 985 121
61 960 BANCO BRADESCO SA-PREF BRL 557109 0.46 10 957 SAMSUNG ELECTRONICS CO LTD KRW 526 648 0.44
20226 BANCO DO BRASIL S.A. BRL 265 576 0.22 11244 SHINHAN FINANCIAL GROUP LTD KRW 420 877 0.35
5800 BANCO SANTANDER BRASIL-UNIT BRL 71399 0.06 2435 SK INNOVATION CO LTD KRW 314 883 0.26
5900 BB SEGURIDADE PARTICIPACOES BRL 55293 0.05 1222 SK TELECOM KRW 251 246 0.21
24 400 BRF SA BRL 213 507 0.18
Poland 2370932 1.99
16 071 CCR SA BRL 75 826 0.06
18 395 AMREST HOLDINGS SE PLN 210 309 0.18
2300 CIA BRASILEIRA DE DIS-PREF BRL 50 114 0.04
9798 ASSECO POLAND SA PLN 164 667 0.14
7100 CIA ENERGETICA MINAS GER-PRF BRL 24339 0.02
21 054 BANK PEKAO SA PLN 558 411 0.47
4698 CIA SANEAMENTO BASICO DE SP BRL 70 726 0.06
4683 CCC SA PLN 136 015 0.11
20101 COGNA EDUCACAO BRL 57114 0.05
21227 CYFROWY POLSAT SA PLN 156 597 0.13
4900 COMPANHIA DE LOCACAO DAS AME ~ BRL 27 663 0.02
103 607 ECHO INVESTMENT S.A. PLN 127 754 0.11
4800 CPFL ENERGIA SA BRL 42419 0.04
21 630 EUROCASH SA PLN 124732 0.10
13 282 DURATEX SA BRL 55205 0.05
8551 KRUK SA PLN 378 182 0.32
14 875 ECORODOVIAS INFRA E LOG SA BRL 60 273 0.05
2100 ENERGISA SA - UNITS BRL 27945 0.02
12200 EQUATORIAL ENERGIA SA - ORD BRL 69 117 0.06
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Multi-Asset
Income

Securities portfolio at 31/12/2019

Expressed in USD

Quantity Denomination %ﬁ:;;o;l Market value O/lest;?:t Quantity Denomination %ﬁ:;;o;l Market value O/lest;?:t
7756 POLSKI KONCERN NAFTOWY ORLEN ~ PLN 175 750 0.15 Malaysia 764 573 0.63
20 748 POWSZECHNY ZAKLAD UBEZPIECZE ~ PLN 219296 0.18 259 100 DIALOG GROUP BHD MYR 218 555 018
11489 WARSAW STOCK EXCHANGE PLN 119219 0.10 85 200 MALAYAN BANKING BHD MYR 179 946 015
India 2238483 1.87 40 100 PUBLIC BANK BERHAD MYR 190 625 0.16
9 444 ASIAN PAINTS LTD INR 236 177 0.20 140 300 SIME DARBY BERHAD MYR 76 272 0.06
21501 GODREJ CONSUMER PRODUCTS LTD INR 206 179 0.17 74400 SIME DARBY PLANTATION BHD MYR 99 175 0.08
2368 HDFC BANK LTD - ADR USD 150 060 0.13 Thailand 747 751 0.62
82625 HINDUSTAN PETROLEUM CORP INR 305933 025 55600 AIRPORTS OF THAILAND PCL-FOR THB 137 822 0.11
61539 ICICI BANK LTD INR 466 366 0.39 39800 BANGKOK BANK PCL-FOREIGN REG ~ THB 211672 0.18
2246 MARUTI SUZUKI INDIA LTD INR 231900 0.19 17 400 KASIKORNBANK PCL-FOREIGN THB 87377 0.07
46 229 STATE BANK OF INDIA INR 216 083 0.18 210 400 PTT PCL/FOREIGN THB 310 880 026
2886 SUPREME INDUSTRIES LTD INR 46 612 0.04
12 507 TATA CONSULTANCY SVCS LTD INR 379173 032 Hungary 691150 0.57
44992 MOL HUNGARIAN OIL AND GAS PL HUF 448 974 0.37
Mexico 2165463 1.81 8983 RICHTER GEDEON NYRT HUF 195 595 0.16
41200 ALSEA SAB DE CV MXN 108 716 0.09 12 707 WABERERS INTERNATIONAL NYRT HUF 46 581 0.04
23400 AMERICA MOVIL - ADR - L USD 374 400 0.31
61700 AMERICA MOVIL SAB DE C-SER L MXN 49336 0.04 Greece 625 629 0.52
22300 CEMEX SAB . ADR UsD 04294 0.07 98 663 ALPHA BANK A E. EUR 212971 0.18
400 COCA-COLA FEMSA SAB-SP ADR USD 24248 0.02 10900 FF GROUP EUR ! 0.00
30 987 CONTROLADORA VUELA CIA DE - A MXN 32457 0.03 31719 OPAP SA EUR 412657 034
27700 CORP INMOBILIARIA VESTA SAB MXN 49 873 0.04 Hong Kong 576 093 0.48
3200 FOMENTO ECONOMICO MEX - ADR usD 302 432 0.25 12 400 AIA GROUP LTD HKD 130338 0.11
3000 GRUMA S.AB.-B MXN 30 840 0.03 30 000 KERRY LOGISTICS NETWORK LTD HKD 51509 0.04
61 900 GRUPO FINANCIERO BANORTE - O MXN 346 311 0.29 381 500 WH GROUP LTD HKD 394 246 0.33
113 700 GRUPO FINANCIERO INBURSA - O MXN 139 626 0.12 Chile 575 258 0.47
2000 GRUPO TELEVISA SA - ADR usb 23 460 0.02 2400 BANCO DE CREDITO E INVERSION CLP 108 837 0.09
56 533 INFRAESTRUCTURA ENERGETICA MXN 266 229 0.22 1774 400 BANCO SANTANDER CHILE CLP 101 468 0.08
36 689 KIMBERLY-CLARK DE MEXICO - A MXN 72 857 0.06 4000 CIA CERVECERIAS UNIDAS SA CLP 39205 0.03
90 805 WALMART DE MEXICO SAB DE CV MXN 260 384 0.22 6 800 EMPRESA NACIONAL DE TELECOM CLP 48 363 0.04
Turkey 1888 710 1.56 5500 EMPRESAS COPEC SA CLP 49372 0.04
111477 AKBANK T.A.S. TRY 151 920 0.13 14 564 ENEL AMERICAS SA - ADR USD 159913 0.13
122 605 ANADOLU CAM SANAYII AS TRY 89 827 0.07 15800 S.A.C.I. FALABELLA CLP 68 100 0.06
12905 COCA-COLA ICECEK AS TRY 83923 0.07 The Netherlands 492072 041
107 214 ENERJISA ENERIJI AS TRY 133 139 0.11 85 134 VEON LTD UsD 215 389 0.18
53021 KOC HOLDING AS TRY 181 043 0.15 6362 YANDEX NV - A UsD 276 683 0.23
6736 KOZA ALTIN ISLETMELERI AS TRY 83 818 0.07 .
10 274 MAVI GIYIM SANAYI VE TICA - B TRY 99 960 0.08 South Africa 479 942 0-40
106 175 SODA SANAYI TRY 110261 009 1688 CAPITEC BANK HOLDINGS LTD ZAR 174 574 0.15
11976 CLICKS GROUP LTD ZAR 219753 0.18
40 650 SOK MARKETLER TICARET AS TRY 73 499 0.06
6 560 MR PRICE GROUP LTD ZAR 85615 0.07
33459 TEKFEN HOLDING AS TRY 108 625 0.09
45 342 TOFAS TURK OTOMOBIL FABRIKASI TRY 204 652 0.17 Peru 462115 0.38
| TRAKYA CAM SANAYII AS TRY 1 0.00 2600 CIA DE MINAS BUENAVENTUR - ADR  USD 39260 0.03
65989 TURK HAVA YOLLARI AO TRY 160 343 0.13 1829 CREDICORP LTD UsD 389 815 0.32
58 594 TURKCELL ILETISIM HIZMET AS TRY 135 876 0.11 800 INTERCORP FINANCIAL SERVICES Usb 33040 0.03
145 208 TURKIYE GARANTI BANKASI TRY 271 823 0.23 United States of
1 TURKIYE SINAI KALKINMA BANK TRY 0 0.00 America 443 595 0.37
Indonesia 1581 233 131 7708 BUNGE LTD USD 443 595 0.37
227000 BANK CENTRAL ASIA TBK PT IDR 545 865 0.45 Philippines 427 291 0.36
1764 100 BANK RAKYAT INDONESIA PERSER IDR 557 947 0.46 6820 PLDT INC PHP 133 681 0.11
1 664 800 TELEKOMUNIKASI INDONESIA PER IDR 477 421 0.40 12110 SM INVESTMENTS CORP PHP 249 041 0.21
Canada 1395 633 116 15610 UNIVERSAL ROBINA CORP PHP 44569 0.04
30 559 BARRICK GOLD CORP USD 568 092 0.47 Cyprus 301 860 0.25
377 407 GRAN TIERRA ENERGY INC USD 486 855 0.41 18 694 GLOBALTRA-SPONS GDR REGS USD 165 442 0.14
14 381 PAN AMERICAN SILVER CORP USD 340 686 0.28 6345 TCS GROUP HOLDING -REG S USD 136 418 0.11
Czech Republic 278 106 0.23
74 076 MONETA MONEY BANK AS CZK 278 106 0.23
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Multi-Asset
Income

Securities portfolio at 31/12/2019

Expressed in USD

. L tati % of net . L tati % of net

Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne

currency assets currency assets
United Kingdom 207 235 0.18 Hungary 2460475 2.04
26 335 EVRAZ PLC GBP 140 941 0.12 346 800 000 HUNGARY GOVT 1.500% 19-24/08/2022  HUF 1213162 1.01
20 895 GLOBAL PORTS HOLDING PLC GBP 66 294 0.06 62 340 000 HUNGARY GOVT 2.750% 17-22/12/2026 ~ HUF 230 284 0.19
Argentina 161 598 0.13 25000 000 HUNGARY GOVT 3.000% 16-27/10/2027 ~ HUF 93317 0.08
50 MERCADOLIBRE INC USD 28 597 0.02 7840 000 HUNGARY GOVT 3.000% 19-21/08/2030 ~ HUF 29 002 0.02
8095 PAMPA ENERGIA SA-SPON ADR USD 133 001 011 4990 000 HUNGARY GOVT 3.250% 15-22/10/2031  HUF 18 656 0.02
55940 000 HUNGARY GOVT 5.500% 14-24/06/2025 ~ HUF 233995 0.19
Cayman Islands 161128 0.13 40 430 000 HUNGARY GOVT 6.750% 11-22/10/2028  HUF 192 184 0.16
8 514 BANCO BTG PACTUAL SA-UNIT BRL 161 128 0.13 REP OF HUNGARY 5.375% 14-
400000 35750 usD 449 875 0.37
Luxembourg 155431 0.13
16 819 PLAY COMMUNICATIONS SA PLN 155 431 0.13 Turkey 2400 680 2.00
. 250 000 REP OF TURKEY 8.000% 04-14/02/2034 usD 286 016 0.24
Colombia 142674 0.12 250000 TURKEY GOVT BOND 10.700% 17- TRY 123 887 010
800 BANCOLOMBIA S.A.- ADR usD 43832 0.04 17/08/2022 :
4952 ECOPETROL SA - ADR USD 98 842 0.08 6622 704 (T);g%ogfow BOND 11.000% 17- TRY 1102 300 0.92
. 0, -
Slovenia 136 456 0.11 3480 000 ;2(1;2%02700“ BOND 11.000% 17 TRY 556 414 0.46
10080 NOVA LIUBLIANSKA B-GDR REG § EUR 136456 011 300 000 TURKEY REP OF 7.625% 19-26/04/2029 usD 332063 0.28
rnsey Islan 135029 0.11 ;
Guemsey Island Indonesia 1975672 1.65
77 514 ETALON GROUP-GDR REGS - W/l usD 135 029 0.11 INDONESIA ASAHAN 5.710% 18-
300000 ¢ h0os usD 331688 0.28
Spain 57560 0051 30 000 000 NDONESIA GOVT 11.000% 06- IDR 107387 ol6
2495 BANCO SANTANDER CHILE - ADR usD 57 560 0.05 15/09/2025 :
INDONESIA GOVT 6.125% 12-
Bonds 61292 251 51.08 | 1330000000 oo ° IDR 89 895 0.07
INDONESIA GOVT 7.000% 19-
Brazil 7 680 819 6.40 | 1880000000 500,030 IDR 134 347 0.11
BRAZIL NTN-B 6.000% 16- INDONESIA GOVT 8.250% 11-
17700 o0 a1 FLAT BRL 1555916 130 | 2130000000 0o IDR 162237 0.14
BRAZIL NTN-F 10.000% 12- INDONESIA GOVT 8.375% 13-
13301000 i o FLAT BRL 3676 655 3.06 | 1530000000 {50005 IDR 117 758 0.10
BRAZIL NTN-F 10.000% 16- INDONESIA GOVT 8.375% 13-
2289000 0 ot ELAT BRL 671011 0.56 | 877000000 | o0n oy IDR 67 541 0.06
BRAZIL-LTN 0.000% 16- INDONESIA GOVT 8.375% 19-

5423000 1 o FLAT BRL 1342799 112 | 2360000000 |40 8 IDR 181 811 0.15
200 000 REP OF BRAZIL 5.000% 14-27/01/2045 usD 208 313 0.17 100 000 REP OF INDONESIA 7.750% 17/01/2038 usD 150 250 0.13
200 000 REP OF BRAZIL 5.625% 16-21/02/2047 USD 226 125 0.19 345 000 llei/lfo%lz)élngONESIA 8.500% 05- USD 542 758 0.45
485 000 Russ’fAulSzS I7C5100/ 98-24/06/2028 usD ! 82(;)33515153) 46% ffong Kong 1822746 132

750% 98- . o 19.
600 000 CNAC HK FINBRID 3.875% 19 USD 623 250 0.52

1730 000 RUSSIA-OFZ 7.150% 19-12/11/2025 RUB 29 306 0.02 19/06/2029

0, _
45825000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 793 780 0.66 300 000 fg&%‘gg FINBRID 5.125% 18 USD 336 656 0.28
- 0, x ~ 0, ~
20 560 000 RUSSIA-OFZ 7.400% 17-07/12/2022 RUB 346 256 0.29 2750 000 12{5502/%/22 102206 0.970% 12 HKD 346 848 0.29
106 620 000 RUSSIA-OFZ 7.600% 12-20/07/2022 RUB 1795 233 1.50
’ 2 350 000 HK GOVT-15Y2508 2.390% 10- HKD 312 308 0.26
14 620 000 RUSSIA-OFZ 7.650% 19-10/04/2030 RUB 259 664 0.22 20/08/2025 :
41980 000 RUSSIA-OFZ 7.950% 18-07/10/2026 RUB 743 607 0.62 1 500 000 12{2(/)5\;1;% é‘;NG GOVT 2.490% 13- HKD 203 684 017
MEXIACAAeNXl;cOgOS 10.000% 05. 1019831 35 Peru 1737952 144
.000% 05- .
24900000 (o5 oy MXN 1496 995 1.25 2 800 000 Il’f/lggz%ZSXOBERANO 6.350% 16 PEN 976 511 081
MEXICAN BONOS 8.000% 10- )
17900000 | o0 MXN 953224 0.79 160 000 Ig/g;ggf OF PERU 5.700% 14- PEN 53876 0.04
MEXICAN BONOS 8.500% 09- )
20200000 500 MXN 1191 699 0.99 430 000 55?312355 OF PERU 8.750% 03- USD 707 565 0.59
600 000 PETROLEOS MEXICA 5.350% 18- USb 594000 0.49 .
IL%/TQZR/(Z)(I)HZSOS MEXICA 6.875% 17 China 1646226 137
. 0 - 0, -
181000 ) e o6 UsD 198 738 0.17 10 000 000 ‘Z*ZG/(SE(%L()DEV BANK 3.580% 16 CNY 1442 096 1.20
PETROLEOS MEXICA 7.690% 19-
169000 5010 0c) & USD 185175 0.15 200 000 CHINA SCE GRP 7.250% 19-19/04/2023 usD 204 130 0.17
Poland 2750 731 229 India 1608 364 1.35
POLAND GOVT BOND 2.250% 16- INDIA GOVT BOND 6.790% 17-
4050000 550050 PLN 1 085 445 0.90 18570000 ', </057007 INR 259 487 0.22
POLAND GOVT BOND 2.500% 15- INDIA GOVT BOND 7.170% 18-
1140000 020 6 PLN 310325 0.26 9320000 0012028 INR 132283 0.11
POLAND GOVT BOND 2.500% 16- INDIA GOVT BOND 7.620% 19-
2400000 550 057 PLN 651 953 0.54 4900000 ', <1005039 INR 72234 0.06
POLAND GOVT BOND 2.750% 13- INDIA GOVT BOND 8.240% 14-
2 540 000 25/04/2028 PLN 703 008 0.59 18200 000 10/11/2033 INR 282336 0.24
°, _
750 000 gg}x;}/sz%;;N CORP 6.150% 18 usD 862 024 0.72
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Multi-Asset
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Securities portfolio at 31/12/2019

Expressed in USD

. L tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
. 760 000 ROMANIA 5.800% 12-26/07/2027 RON 195 422 0.16
Colombia 1569 538 1.31 ’
0
2400 000 000 COLOMBIA TES 10.000% 09-24/07/2024  COP 865 470 0.72 1200 000 ROMANIA 5.950% 11-11/06/2021 RON 290418 024
900 000 000 COLOMBIA TES 7.500% 11-26/08/2026 cop 298 811 025 300 000 ROMANIA GOVT 5.000% 18-12/02/2029  RON 73064 0.06
% 03- .
ﬁ4mo§%ﬁ£$ﬂoMMAm3”“m USD 405 257 0.34 Chile 1267018 1.06
500 000 CHILE 3.625% 12-30/10/2042 USD 539063 0.45
Malaysia 1466027 1.23 TESORERIA PESOS 4.500% 15-
1 090 000 MALAYSIA GOVT 4.893% 18- MYR 306212 026 490000000 /03026 FLAT CLP 727955 0.61
08/06/2038 : .
755 000 MALAYSIAN GOVT 3.502% 07- MYR 186 753 016 Thailand 1127281 0.94
31/05/2027 . 10 960 000 THAILAND GOVT 2.400% 18- THB 380 376 0.32
503 000 MALAYSIAN GOVT 3.659% 15- MYR 197 466 016 17/12/2023 ’
15/10/2020 - 4930 000 THAILAND GOVT 2.875% 16- THB 194 038 016
100 000 MALAYSIAN GOVT 3.844% 13- MYR 24966 002 17/06/2046 ]
15/04/2033 . 9570 000 THAILAND GOVT 3.775% 12- THB 394 467 0.33
545 000 MALAYSIAN GOVT 3.955% 15- MYR 138 130 o012 25/06/2032 ’
15/09/2025 - 1 000 000 THAILAND GOVT 3.850% 10- THB 38 198 0.03
470 000 MALAYSIAN GOVT 4.059% 17- MYR 220 544 o8 12/12/2025 ]
30/09/2004 - 5780 000 THAILAND GOVT 4.875% 09- THB 120 202 0.10
MALAYSIAN GOVT 5.248% 08- 22/06/2029 ’
630000 |¢)co 05 MYR 174 682 0.15
167 000 PETRONAS 7.625% 96 -15/10/2026 USD 217274 0.18 Ukraine 857 654 0.71
100 000 UKRAINE GOVT 6.750% 19-20/06/2026 EUR 125 860 0.10
Czech Republic 1439997 1.20 300 000 UKRAINE GOVT 7.375% 17-25/09/2032 USD 319969 0.27
0, _
5700 000 gjg;’;ogfpwuc 0.000% 17 CZK 242792 0.20 380 000 UKRAINE GOVT 7.750% 15-01/09/2023 USD 411 825 0.34
CZECH REPUBLIC 0.450% 15-
7380000 52 s % CZK 311817 0.26 Uruguay 811713 0.68
: 60 000 URUGUAY 4.975% 18-20/04/2055 USD 70 744 0.06
3850 000 CZECH REPUBLIC 0.950% 15 CZK 158 525 0.13 ’
1CSZ/](;5C/12-10132(J)3PUBLIC L 000% 15 300 000 URUGUAY 7.625% 06-21/03/2036 usD 443719 0.37
11850000 506 r006 R CZK 505 487 0.42 200 000 URUGUAY 7.875% 03-15/01/2033 usb 297 250 0.25
CZECH REPUBLIC 2.000% 17-
4200 000 13/10/2033 ° CZK 189 424 0.16 Panama 730 515 0.61
0, _ 0, -
450 000 gGZ/IIEIC/IZ-IOISZ;EPUBLIC 4.850% 07 7K 31952 0.03 250 000 PANAMA 3.875% 16-17/03/2028 USD 272 734 0.23
300 000 PANAMA 9.375% 99-01/04/2029 USD 457781 0.38
South Korea 1427270 1.19 .
) Sri Lanka 705 456 0.58
799 570 000 SOREA TRSY BD 2.250% 17- KRW 753 224 0.63 REP OF SRI LANKA 6.250% 11
10/09/2037 FLAT ’ 500 000 07051 e R usD 507 969 0.42
KOREA TRSY BD 2.625% 18-
270150 000 |0 0o AT KRW 251 086 0.21 200 000 REP OF SRILANKA 7.550% 19- USD 197 487 0.16
KOREA TRSY BD 3.000% 13- 28/03/2030
210 000 000 : KRW 191928 0.16
O A 4.000% 11 Dominican Republic 642 360 0.53
.000% 11- gy
213400000 o000 ot KRW 231032 0.19 350 000 ZR;E/&?Z}:)Z%OMINICAN 6.875% 16 USD 400203 0.33
. 0, -
Singapore 1418723 1.20 1mmm$3ﬁﬂmmwMTW%M usD 120 688 0.10
SINGAPORE GOVT 2.625% 18-
315000 410512028 sab 231052 021 100 000 REP OF DOMINICAN 8.625% 06- usb 121 469 0.10
SINGAPORE GOVT 2.750% 12- 20/04/2027
264000 100 oa> SGD 222 627 0.19 Ecuador 623470 05
385000 SINGAPORE GOVT 2.750% 13- SGD 297 922 0.25 REP OF ECUADOR 8.875% 17-
01/07/2023 - 260 000 527007 : USD 238 469 0.20
SINGAPORE GOVT 2.750% 16- )
150000 110 a6 SGD 126 124 0.11 200 000 l;}li/l;z%lz)ngADOR 9.650% 16- USD 189 813 0.16
SINGAPORE GOVT 3.000% 09- )
468000 0100 0o SGD 370 511 0.31 200 000 ;zﬁggl;ggc OF ECUA 10.750% 19- USD 195 188 0.16
180 000 SH/\IG/APORE GOVT 3.500% 07- SGD 150 487 0.13
01/03/2027 Cayman Islands 620 462 0.51
Philippines 1396193 117 200 000 AVI FUNDING 3.800% 15-16/09/2025 USD 209 898 0.17
0, _ 0, -
11 860 000 gﬁé’;ﬁﬁgﬁ?ﬁ GOVT 3.625% 15 PHP 225 148 0.19 200 000 IZCI}?)SF/%\IZEING LTD 4.625% 14 UsD 209 250 0.17
% 17- SHARJAH SUKUK 3.234% 19-
10 300 000 SEIIL;;(I;IZ\IE GOVT 4.625% 17 PHP 206975 0.17 200000 S50 % UsD 201314 0.17
PHILIPPINE GOVT 6.250% 18-
2740000 0000 0 PHP 59916 0.05 Oman 510547 0.43
0 11. OMAN INTRNL BOND 5.625% 18-
11200 000 fg&l/ggfl\m GOVT 8.000% 11 PHP 283315 0.24 250000 1012028 ’ UsD 258750 0.22
PHILIPPINE GOVT 8.125% 10- OMAN INTRNL BOND 6.750% 18-
1850000 | o s PHP 46 076 0.04 250000 12012048 usb 251797 0.21
REP OF PHILIPPINES 9.500% 05-
360 000 (5052030 ° uUsD 574763 0.48 Qatar 500 000 0.41
0, "
Romania 1342 154 i 200 000 ng/g;];o(ig QATAR 4.625% 16 USD 243 000 0.20
890 000 ROMANIA 3.500% 15-19/12/2022 RON 206 808 0.17 200 000 g;’gfgo‘zg QATAR 5.103% 18- USD 257 000 0.21
180 000 ROMANIA 3.875% 15-29/10/2035 EUR 234 631 0.20 .
270 000 ROMANIA 4.000% 18-27/10/2021 RON 63723 0.05 Serbia ) 467 643 0.39
40800 000 SERBIA T-BONDS 3.875% 18- RSD 467 643 0.39
1150 000 ROMANIA 4.750% 14-24/02/2025 RON 278 088 0.23 08/02/2028 :
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Emerging Multi-Asset
Income

Securities portfolio at 31/12/2019

Expressed in USD

1, 0, 1, 0,
Quantity Denomination Quotation Market value 7 of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Saudi Arabia 456 074 0.38 Kenya 217 813 0.18
100 000 S‘Q‘OJ% (ggT BOND 2.000% 19- EUR 118 424 0.10 200 000 KENYA REP OF 8.000% 19-22/05/2032 USD 217 813 0.18
300 000 SQ%JZT BOND 4.625% 17- UsD 337 650 0.8 Angola 213750 0.18
200 000 ANGOLA REP OF 9.125% 19-26/11/2049  USD 213 750 0.18
Paragua 442125 0.37
guay Belarus 213563 0.18
400 000 PARAGUAY 5.000% 16-15/04/2026 USD 442125 0.37
REP OF BELARUS 6.875% 17-
200000 5¢700 2023 USD 213 563 0.18
Egypt 440 751 0.37
200 000 ARAB REP EGYPT 7.600% 19- USD 218 688 0.18 Trinidad & TOngO 213 500 0.18
01/03/2029 | 200 000 TRINIDAD & TOBAGO 4.500% 16- USD 213 500 o.18
200 000 ARAB REP EGYPT 8.500% 17- USD 22 063 0.19 04/08/2026 .
31/01/2047
Lo Costa Rica 212938 0.18
Nigeria 411626 0.34 200 000 COSTA RICA 7.158% 15-12/03/2045 USD 212938 0.18
200 000 REP OF NIGERIA 6.500% 17-28/11/2027 USD 204313 0.17
200 000 REP OF NIGERIA 7.875% 17-16/02/2032 USD 207313 0.17 Guatemala 207 313 0.17
REP OF GUATEMALA 4.375% 17-
200 000 USD 207313 0.17
The Netherlands 408 953 0.34 05/06/2027
350 000 ANGOLA 9.500% 15-12/11/2025 USD 408 953 0.34 Irag 204 875 0.17
Kazakhstan 406 109 0.34 200 000 REP OF IRAQ 6.752% 17-09/03/2023 USD 204 875 0.17
KAZMUNAYGAS NAT 5.375% 18- - .
350000 54042030 ’ UsD 406 109 0.34 British Virgin Islands 204 063 0.17
SCENERY JOURNEY 13.750% 18-
. 200 000 USD 204 063 0.17
Argentina 402 388 0.34 06/11/2023
250 000 ARGENTINA 3.875% 16-15/01/2022 EUR 134 349 0.11 United States of
200 000 ARGENTINA 5.875% 18-11/01/2028 USD 93938 0.08 America 197 012 0.16
% 17 .
200 000 ARGENTINA 7.500% 17-22/04/2026 USD 103 563 0.09 | 5 00000 000 INTERAMER DEV BK 7.875% 16 IDR 197012 0.16
150 000 PROVINCIA DE JUJ 8.625% 17- USD 20 538 0.06 14/03/2023
20/09/2022 : .
Azerbaijan 196 250 0.16
Morocco . 352 660 0.29 200 000 gﬁgg%%?zzERBA”AN 3.500% 17- UsD 196 250 0.16
313 000 12\/;(/)11}%?10 KINGDOM 1.500% 19- EUR 352 660 0.29
Mozambique 186 750 0.16
Ghana 320 000 0.27 200 000 1;/;%29;\21(\)4313110% REP O 5.000% 19- USsD 186 750 0.16
250 000 REP OF GHANA 10.750% 15-14/10/2030  USD 320 000 0.27
. Zambi 136 125 0.11
Surinam 308200 0.6 ambia
REP OF SURINAME 9.250% 16- 200 000 REP OF ZAMBIA 5.375% 12-20/09/2022 USD 136 125 0.11
400000 57\ 000 5 USD 308 200 0.26 N
Tunisia 111478 0.09
0, -
nggygggﬁwylg 291 148 0.24 1mmm¥%£$mimD“““w EUR 111478 0.09
250000 3100000 AST- 875% 19- EUR 291 148 0.24
Venezuela 94 300 0.08
South Africa 285 188 0.24 420 000 VENEZUELA 11.750% 11- USD 94300 0.08
270 000 REP OF SOUTH AFRICA 6.300% 18- UsD 285 188 024 21/10/2026 DFLT
22/06/2048 : . 01 0.00
. Warrants, Rights -
Jamaica 272250 0.23 LOJAS AMERICANAS SA RTS
BRL 91 0.00
200 000 JAMAICA GOVT 8.000% 07-15/03/2039 usD 272 250 0.23 08/01/2020
Lebanon 269 626 0.23 |Other transferable securities 206 736 0.17
100 000 LEBANESE REP 6.650% 15-03/11/2028 USD 44 688 0.04
100 000 ZR;E/II)I%FO%BANON 6.600% 11- USD 44563 0.04 Shares 206 736 0.17
400 000 REP OF LEBANON 7.250% 17- UsD 180375 0.15 Russia 206 736 0.17
23/03/2037 MAGNITOGORSK IRON & STEEL
108 665 \ R s pISC RUB 73 392 0.06
ELS ﬂ\fggg%?fs 3750 14- 266 484 0.22 14914 732 RUSHYDRO PJSC RUB 133 344 0.11
250000 | 5 21370 USD 266 484 0.22
) Shares/Units in investment funds 6405 026 535
Bahrain 243 625 0.20
©, .
200 000 BAHRAIN 7.500% 17-20/09/2047 USD 243 625 0.20 Luxembourg 4605910 385
United Arab Emirates 232625 0.19 24 599,33 BNP PARIBAS FUNDS ASIA EX- UsD 2590 554 217
ABU DHABI GOVT 4.125% 17- JAPAN SMALL CAP - X CAP
200000 700040 : UsD 232 625 0.19 15 477,94 BNP PARIBAS INSTICASH USD 1D USD 5015356 168
" SHORT TERM XCA ’
HONgUORQS(L}}(r)gi 7.500% 13 222055 o1 Ireland 1799116 1.50
1500% 13-
200000 |5/032004 Usb 222 688 0.19 12 178.00 SOURCE PHYSICAL GOLD P - ETC USD 1799 116 1.50
Armenia 219225 0.18 |Total securities porifolio 117778365  98.14
222000 ARMENIA 3.950% 19-26/09/2029 USD 219225 0.18
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Energy Transition

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 136 784 403 98.57
fraded on another regulated market
Shares 136 784 403 98.57
United States of
America 39187 481 28.24
19913 ACUITY BRANDS INC-W/D USD 2448 102 1.76
142 000 BORGWARNER INC USD 5487715 3.95
315 347 ENPHASE ENERGY INC USD 7340 773 5.30
139 881 FIRST SOLAR INC USD 6973 488 5.03
HANNON ARMSTRONG
120 242 SUSTAINABLE USD 3447116 2.48
53 848 SENSATA TECHNOLOGIES HOLDING USD 2584224 1.86
465 624 SUNRUN INC USD 5728 523 4.13
313 981 TPI COMPOSITES INC USD 5177 540 3.73
China 16 680 579 12.03
1251500 BYD COLTD -H HKD 5557 964 4.01
3345 800 XINJIANG GOLDWIND SCI+TEC - H HKD 3459417 2.49
3396 000 XINYI SOLAR HOLDINGS LTD HKD 2146 103 1.55
1710 600 ZHUZHOU CRRC TIMES ELECTRIC HKD 5517095 3.98
United Kingdom 12 474 965 8.99
71 665 APTIV PLC USD 6063 274 4.37
181 340 JOHNSON MATTHEY PLC GBP 6411 691 4.62
France 11 367 644 8.19
14 985 AIR LIQUIDE SA EUR 1891107 1.36
146 468 ALSTOM EUR 6 185 344 4.46
75 677 NEXANS SA EUR 3291193 2.37
Spain 10 832 838 7.81
463 573 IBERDROLA SA EUR 4255 600 3.07
SIEMENS GAMESA RENEWABLE
420 674 ENERGY SA EUR 6577238 4.74
Denmark 9009 565 6.49
48 313 ORSTED A/S DKK 4 454 688 3.21
50 559 VESTAS WIND SYSTEMS A/S DKK 4554 877 3.28
Italy 7694 138 5.54
604 520 ENEL S.P.A. EUR 4275 165 3.08
159 096 PRYSMIAN SPA EUR 3418973 2.46
Israel 7172539 5.17
84 669 SOLAREDGE TECHNOLOGIES INC USD 7172 539 5.17
Belgium 6584476 4.74
151 856 UMICORE EUR 6584 476 4.74
Switzerland 6073823 4.38
71 138 TE CONNECTIVITY LTD USD 6073 823 4.38
Hong Kong 5398010 3.89
4574 000 XINYI GLASS HOLDINGS LTD HKD 5398010 3.89
South Korea 4308 345 3.10
17 653 LG CHEM LTD KRW 4308 345 3.10
Total securities porifolio 136784403 98.57

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Enhanced Bond 6M

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
"> - e 14
Transferable securities admitted to an 3800000 SOC|ETE FONCIERE 1.8735% 14 EUR 3914023 0.11
- . -
official stock exchange listing and/or 3157 400 734 86.92 15300 000 22(?{25‘55“““‘3 1.125% 18 EUR 15748 882 043
fraded on another regulated market SOCIETE GENERALE 1.250% 19-
8900000 5105 5004 EUR 9195 533 0.25
Bonds 2498472877 68.77 SOCIETE GENERALE 2.625% 15
10000000 5200 o HET 1 EUR 10 924 326 0.30
France 502127 530 13.81 3400 000 SOCIETE GENERALE 4.000% 13- BUR 2810787 010
6000 000 ACCOR 2.625% 14-05/02/2021 EUR 6177238 0.17 07/06/2023 :
5000 000 ALSTOM S 0.250% 19-14/10/2026 EUR 4903 415 0.14 6200 000 ?(1)5/1&5?052511\1 GROUP 4.125% 16- EUR 4957416 0.14
3000 000 ATOS SE 0.750% 18-07/05/2022 EUR 3043179 0.08 % 13-
° 10000 000 | EREOS FIN GROUP 4.250% 13 EUR 4960 750 0.14
2700 000 AUCHAN SA 0.625% 17-07/02/2022 EUR 2712697 0.07 04/03/2020
17 600 000 AUCHAN SA 1.750% 14-23/04/2021 EUR 17993 411 0.50 19000 000 THALES SA 0.000% 19-31/05/2022 EUR 19,000 971 052
o 14 UNIBAIL-RODAMCO 0.125% 18-
mmmo%ﬂ%ﬁ”““ﬂm”%“” EUR 7071977 0.19 3800000 1, /052021 EUR 3811853 0.10
% 19- 5500 000 VALEO SA 0.375% 17-12/09/2022 EUR 5517910 0.15
16200 000 BANQ FED CRD MUT 0.750% 19 EUR 16 562 399 0.46 ’
gi%ggé%EDERATWE DU CREDIT 6600 000 VALEO SA 0.625% 17-11/01/2023 EUR 6645976 0.18
0
6000000 \riTUEL 0.375% 17-13/01/2022 EUR 6049778 0.17 5500 000 Yf_OOA‘L/II‘g/f(EZIRONNEMENT 0.314% EUR 5537556 0.15
BANQUE FEDERATIVE DU CREDIT .
9800000 \iTUEL 2.625% 13-24/02/2021 EUR 10112 822 0.28 3800 000 Yf?%‘;/f(g‘Z’IRONNEMENT 0.672% EUR 3849 782 0.11
17900 000 BANQUE FEDERATIVE DU CREDIT EUR 19750 291 0.54 0
MUTUEL 3.000% 14-21/05/2024 . 1500 000 VIVENDI SA 0.000% 19-13/06/2022 EUR 1494 683 0.04
BANQUE FEDERATIVE DU CREDIT . .
15000000 \1TUEL 4.000% 10-22/10/2020 EUR 15473 501 0.43 United Kingdom 329401 101 9.07
11300 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 11439 782 0.32 10 071 000 (‘)‘Z%E /YINS‘EE%Z‘(‘);OTREASURY EUR 10 165 350 0.28
875% 15-
20000 000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 20 649 832 0.57
v 5000 000 OAEZZSFEI‘QI OZI]?&L/;)I;? INTL/LDN EUR 5052495 0.14
2600 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 2687 781 0.07 o C/EA\}S e bLC 0.625% 17
.625% 17-
14 100 000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 15277216 0.42 2850000 4 4/11023 EUR 2875062 0.08
1000 000 BNP PARIBAS 2.750% 15-27/01/2026 EUR 111229 0.03 16 000 000 BARCLAYS BANK PLC 1.500% 14- EUR 16 504 970 045
01/04/2022 -
10 000 000 BPCE 0.625% 19-26/09/2024 EUR 10 108 549 0.28 3 111 000 BARCLAYS BANK PLC 1.875% 16- ur 13 408 440 -
31200 000 BPCE 1.125% 17-18/01/2023 EUR 32033335 0.88 23/03/2021 :
°, "
20000 000 BPCE 4.625% 13-18/07/2023 EUR 22991 850 0.63 300 000 1132(1)1&)1;\1(5 BANK PLC 6.000% 10 EUR 318207 0.01
9 - -
4100 000 CAPGEMINI SA 0.500% 16-09/11/2021 EUR 4115493 0.11 23 840 000 BARCLAYS BANK PLC 6.625% 11 EUR 27226203 075
10 400 000 CASINO GUICHARD 2.798% 14- EUR 8 820 696 024 30/03/2022
05/08/2026 : BRITISH SKY BROADCASTING
6500 000 ) EUR 6676 614 0.18
4700 000 CASINO GUICHARD 4.561% 13- EUR 4603 065 o3 1.500% 14-15/09/2021
. % 17-
25/01/2023 21000 000 BRITISH TELECOMM PLC 1.000% 17 EUR 21458 021 0.59
4300 000 CIE DE ST GOBAIN 0.875% 18- EUR 415 667 ol 21/11/2024 o
21/09/2023 10000 00 CREDIT AGRICOLE 0.750% 16- EUR 10 233 021 028
6000 000 CNP ASSURANCES 1.875% 16- EUR 6252 892 - 01/12/2002
20/10/2022 : 5000 000 DS SMITH PLC 1.375% 17-26/07/2024 EUR 5164 738 0.14
0, -
5800 000 fgfg;gz’;c’mcow SA2.800% 15 EUR 6211742 0.17 5000 000 DS SMITH PLC 2.250% 15-16/09/2022 EUR 5254316 0.14
0, - 0, -
2 000 000 gﬁgggﬁ/{uwu ARKEA 1.250% 17 EUR 5065 059 0.06 7000 000 EASYJET PLC 0.875% 19-11/06/2025 EUR 7083 588 0.20
CREMIT MUTUEL ARKEA 3.250% 16 4000 000 FCE BANK PLC 0.869% 17-13/09/2021 EUR 4015 053 0.11
RKEA 3.250% 16-
1000000 (1 106 2026 EUR 1123 870 0.03 28000 000 FCE BANK PLC 1.114% 15-13/05/2020 EUR 28 623 263 0.79
4200 000 qu/oEq?zOosztRANSP EL 0.875% 17- EUR 4324290 0.12 19400 000 FCE BANK PLC 1.528% 15-09/11/2020 EUR 19 631 646 0.54
14000 000 FCE BANK PLC 1.660% 16-11/02/2021 EUR 14214 791 0.39
5700 000 DASSAULT SYSTEME 0.000% 19- EUR & 708 205 024 -
16/09/2022 GLAXOSMITHKLINE 0.000001% 19-
12657000 5500 > EUR 12 655 929 0.35
9800 000 ENGIE 0.000% 19-04/03/2027 EUR 9560 163 0.26 FAMMERSON PLC 1.750% 16
0, _ - ° -
9200 000 12275/315172)%UXOTT1CA 0.000% 19 EUR 9203 545 0.5 2000 000 |5)0" >0 EUR 2067 117 0.06
0, -
1600 000 HIT FINANCE BV 4.875% 06-27/10/2021  EUR 1740917 0.05 11250000 &S}?SSBFﬁ:NPCLE:LOS%SS 1195/ 0172021 EUR 11748 890 0.32
875% 19-
5700 000 HSBC FRANCE 0.200% 18-04/09/2021 EUR 5727282 0.16 6188000 105006 EUR 6381 069 0.18
5000 000 ICADE 1.125% 16-17/11/2025 EUR 5164 386 0.14 10 000 000 LLOYDS BANK 0.250% 19-04/10/2022 EUR 10 035 471 0.28
LA BANQUE POSTALE 4.375% 10- LLOYDS BANKING GROUP PLC
4200000 500 1o EUR 4365 183 0.12 16700000 o o 12021 EUR 16945 164 0.47
3700 000 NEXANS SA 2.750% 17-05/04/2024 EUR 3932897 0.11 750 000 5&\%523‘513 BANK 6.500% 10- EUR 8875 421 0.24
8000 000 ORANGE 0.000% 19-04/09/2026 EUR 7766 726 0.21 < 000 000 NATIONWIDE BLDG 1.125% 1- uR S 140724 s
PSA BANQUE FRANC 0.500% 19- 03/06/2022 )
2780 000 EUR 2805 379 0.08
12/04/2022 8 150 000 ROLLS-ROYCE PLC 2.125% 13- EUR 8395 658 0.23
PSA BANQUE FRANC 0.625% 19- 18/06/2021 .
5000 000 EUR 5032945 0.14
21/06/2024 6259 000 STANDARD CHARTERED 3.625% 12- EUR 6 862 843 0.19
PSA BANQUE FRANCE 0.625% 17- 23/11/2022 ’
4000 000 EUR 4051 469 0.11
1011072022 5341 000 1ESCO CORP TREAS 0.875% 19- EUR 5350 132 0.15
PUBLICIS GROUPE 0.500% 16- 29/05/2026 :
2000 000 EUR 2011181 0.06
03/11/2023 10900 000 1 ESCO CORP TREAS 1.375% 18- EUR 11271 396 031
29800 000 RCI BANQUE 0.250% 18-12/07/2021 EUR 29907 762 0.82 24/10/2023 -
°, "
5000 000 RCI BANQUE 0.625% 16-10/11/2021 EUR 5043 470 0.14 4000 000 (T)f/gggogf” TREAS 2.500% 14 EUR 4348 127 0.12
0, - 0, -
6000 000 RCI BANQUE 0.750% 17-12/01/2022 EUR 6 040 246 0.17 10000 000 })Jsl?lslg%iZIIONDON 0.125% 17 EUR 10041 727 028
5604 000 RCI BANQUE 0.750% 19-10/04/2023 EUR 5631460 0.16 VODAFONE GROUP 0375% 17
.375% 17-
13500 000 RENAULT 1.250% 19-24/06/2025 EUR 13 457 039 0.37 11275000 5, 11 2021 EUR 11375 651 031
3659 000 RENAULT 3.125% 14-05/03/2021 EUR 3792078 0.10
SCHNEIDER ELECTRIC 2.500% 13-
700000 0001 EUR 730 626 0.02

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Enhanced Bond 6M

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination %E::r:;n Market value /;;)Sfe?:t Quantity Denomination %E::r:;n Market value /;;)Sfe?:t
) GENERAL MOTORS FIN 1.168% 16-
United States of 24887000 [0 EUR 24979 094 0.69
America 264 880 772 7.29 5300 000 ING BANK NV 0.000% 19-08/04/2022 EUR 5306 582 0.15
2300 000 ?gégggzﬁLOBAL HO 3.500% 16- EUR 2169 475 0.06 2000 000 ING BANK NV 0.750% 15-24/11/2020 EUR 2017 947 0.06
) 4600 000 ING BANK NV 0.750% 16-22/02/2021 EUR 4650 585 0.13
3000 000 AMERICAN HONDAF 0.350% 19 EUR 3026 825 0.08 °
26/08/2022 9422000 KPN NV 3.750% 10-21/09/2020 EUR 9682397 0.27
7775000 AT&T INC 0.250% 19-04/03/2026 EUR 7594 480 0.21 15 085 000 LEASEPLAN CORP 0.125% 19- EUR 14857 260 041
1773000 AT&T INC 1.450% 14-01/06/2022 EUR 1825 281 0.05 13/09/2023 ’
) o 10, LEASEPLAN CORP 0.750% 17-
3557000 52‘/’59‘72(?23“ CO/THE 0.125% 19 EUR 3582 043 0.10 5900000 121 0/9002 EUR 5978 857 0.16
LEASEPLAN CORP 1.000% 16-
15000 000 FEDEX CORP 0.450% 19-05/08/2025 EUR 14 817 464 0.41 4800000 0001 ’ EUR 4866 750 0.13
FORD MOTOR CRED 3.021% 19- % 19-
17950000 (o0 o EUR 18 966 171 0.52 6302 000 ;f/fgzsgg;z‘w CORP 1.000% 19 EUR 6417 035 0.18
GEN ELECTRIC CO 0.375% 17- % 19-
25730000 Lo o EUR 25548 189 0.70 1 854 000 g;“/g}c/;‘(g;INANCIAL 0.125% 19 EUR 1 862 240 0.05
0, -
14291 000 STN FLECTRIC CO1.230% 13 EUR 14 662 885 0.40 1700 000 g?gggﬁ AT JONAL FINANCE EUR 1721 204 0.05
.500% 17-
GEN MOTORS FIN 0.200% 19- % 19-
6 940 000 02/09/2022 ° EUR 6 886 469 0.19 6355 000 ?SC/}II(?/%\QIEERGER FIN 0.000% 19 EUR 6313386 0.17
GEN MOTORS FIN 2.200% 19-
5898 000 01/04/2024 ° EUR 6204 073 0.17 9500 000 OV?&)IO(/S\IZ%%%I;/%I;ERNATION FN EUR 9562177 0.26
.500% 17-
0, -
3700 000 JDVDMANSACHS GROUP4730% 06 g 3986759 0.1 4600 000 YOLKSWAGEN INTERNATION PN EUR 4718223 0.13
.000% 13-
12225 000 IBM CORP 0.375% 19-31/01/2023 EUR 12355097 0.34 1100 000 VONOVIA BV 1.125% 17-08/09/2025 EUR 1130963 0.03
JOHNSON CONTROLS 0.000% 17-
30799000 441272020 EUR 30810364 0.85 Germany 208 971 677 5.76
JOHNSON CONTROLS 1.000% 17- BSH BOSCH UND SI 1.875% 13-
12601000 5005+ EUR 12952 131 0.36 5200000 0o EUR 5292319 0.15
JP MORGAN CHASE 1.500% 15- COMMERZBANK AG 0.500% 18-
14800 000 100 EUR 15 423 102 0.42 12290000 703 EUR 12 405 010 0.34
JP MORGAN CHASE 2.625% 13- COMMERZBANK AG 0.625% 19-
5100000 5o 0001 EUR 5289703 0.15 8810000 50 1oa EUR 8926207 0.25
JP MORGAN CHASE 2.750% 12- COMMERZBANK AG 4.000% 10-
4700 000 2, ey EUR 5037 171 0.14 2500000 [ 005020 EUR 2571788 0.07
MONDELEZ INTERNATIONAL INC COMMERZBANK AG 7.750% 11-
10000000 52 0t 2021 EUR 10 272 455 0.28 6500000 o] EUR 7090 251 0.20
MORGAN STANLEY 1.000% 16- CONTINENTAL AG 3.125% 13-
20000 000 (150 s EUR 20 474 042 0.56 7000000 5000200 EUR 7160 554 0.20
MORGAN STANLEY 2.375% 14- CRH FINANCE GERM 1.750% 14-
5000000 370001 EUR 5158 046 0.14 150000 1o o EUR 153279 0.00
24940 000 PROLOGIS LP 1.375% 15-13/05/2021 EUR 25345 764 0.70 6000 000 DAIMLER AG 0.875% 16-12/01/2021 EUR 6059 131 0.17
3740 000 PROLOGIS LP 3.000% 13-18/01/2022 EUR 3923 463 0.11 9792 000 E.ON SE 0.375% 17-23/08/2021 EUR 9854 337 0.27
4619000 THERMO FISHER 0.125% 19-01/03/2025 ~ EUR 4574 060 0.13 7092 000 FRESENIUS MEDICA 0.250% 19- EUR 7085 085 0.20
| 400 000 VERIZON COMMUNICATIONS INC EUR 417654 008 20/11/2023
0.500% 16-02/06/2022 - 700 000 LANXESS 0.250% 16-07/10/2021 EUR 702 330 0.02
VERIZON COMMUNICATIONS INC MERCK FIN SERVIC 0.005% 19-
2450000 5 200" 0 7002002 EUR 2577 606 0.07 24400000 <5003 EUR 24284 661 0.67
3210000 SCHAEFFLER AG 1.125% 19-26/03/2022  EUR 3270 831 0.09
The Netherlands 249 063 028 6.85 "
% 16- 20 000 000 THYSSENKRUPP 1.375% 17-03/03/2022 EUR 20 076 250 0.55
15000 000 ABN AMRO BANK NV 0.625% 16 EUR 15238 136 0.42 )
31/05/2022 . 2530 000 THYSSENKRUPP 1.750% 15-25/11/2020 EUR 2550 184 0.07
15 500 000 OAG%(I)\;/’;(I;’?;O BANK NV'7.125% 12- EUR 18 103 997 0.50 32000 000 YOLKSWAGEN BANK 0.375% 19- EUR 32083 909 0.88
05/07/2022 :
°, -
7734 000 ZB%‘Q’/ZFS;\;ANCE NV 0.000% 19 EUR 7718 648 0.21 10000 000 YOLKSWAGEN FINANCIAL 1.375% EUR 10315 530 0.28
18-16/10/2023 -
10 061 000 ?%‘?i;é;ANCE NV 0.125% 17- EUR 10 097 805 0.28 27795 000 VOLKSWAGEN LEAS 0.250% 17- EUR 27 878 254 0.77
05/10/2020 :
BMW FINANCE NV 0.625% 19- o 15
4810000 o s EUR 4901514 0.13 21100 000 YS&I/(ZSO\;/(;%GEN LEAS 0.750% 15 EUR 21211 767 0.58
3361000 ?%‘?CZF&%ANCE NV 0.875% 15- EUR 3394413 0.09 Soain 190 560 419 524
DAIMLER INTERNATIONAL FINANCE ABERTFI)S INFRAEST 0.625% 19- ’
3000000 0 130972021 EUR 3011348 0.08 7500 000 .625% EUR 7391924 020
-200% 17- 15/07/2025 -
37000 000 OD’;;ISE}?SR {%E};ONZ’ETIONAL FINANCE  pyR 37170758 1.02 8 000 000 BANCO BILBAO VIZ 0.375% 19- EUR 7950 126 0.22
-250% 18- 02/10/2024 :
7602 000 ZD;?(I)IZV/IZL(E% INTL FIN 0.625% 19- EUR 7703 101 021 4700 000 BANCO BILBAO VIZ 1.125% 19- EUR 1832 562 o3
28/02/2024 :
DEUTSCHE ANN FIN 3.625% 13-
12 822 000 EUR 13 659 719 0.38 BANCO BILBAO VIZCAYA
OD%{JOT/ZSOCZ&E TEL FIN 0.250% 16 9300000 )R GENTARIA 0.625% 17-17/01/2022 EUR 9430586 0.26
4000 000 N0 AR EUR 4018 740 0.11 BANCO BILBAO VIZCAYA
11)9E/‘€;‘T/250C2&E TEL FIN 0375% 17 300000 s R GENTARIA 0.750% 17-11/09/2022 EUR 307377 0.01
7986 000 1270 L EUR 8051 401 0.22 BANCO BILBAO VIZCAYA
3D(§J0’l/"zsoczl}lE TEL FIN 2.195% 13 8000000 ) p GENTARIA 1.000% 16-20/01/2021 EUR 8099629 0.2
2031 000 e EUR 2079 076 0.06 BANCO BILBAO VIZCAYA
18/01/2021 , 2500000 xR GENTARIA 3.500% 17-10/02/2027 EUR 2915169 0.08
1000 000 }E%Z?JQNCE BV L125% 16- EUR 1032453 0.03 29000 000 BANCO SANTANDER 1.375% 17- EUR 29707 962 0.82
09/02/2022 :
EDP FINANCE BV 2.000% 15- o 18-
1000000 5010005 EUR 1081 327 0.03 9000 000 (I)Bé/?(l)\fz%% 258ANTANDER 2.125% 18 EUR 9638 069 027
0, -
3080 000 §8g11;;gﬁNCE BV 4.125% 13 EUR 3212 801 0.09 20200 000 CAIXABANK 1.125% 17-12/01/2023 EUR 20 646 634 0.57
o, -
4580 000 ENEL FIN INTL NV 0.000% 19- EUR 4523 091 o012 600 000 CAIXABANK 1.125% 17-17/05/2024 EUR 619 157 0.02

17/06/2024
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Enhanced Bond 6M

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
COMUNIDAD MADRID 4.125% 14-
6 500 000 21/05/2024 EUR 7645311 0.21 Sweden 119 320 205 3.28
FERROVIAL EMISIO 3.375% 13- NORDEA BANK AB 0.300% 17-
23150000 o o EUR 24287 424 0.67 12000 000 yore o EUR 12 114 994 0.33
0, - -
10000 000 SANTANDER ISSUAN 2.500% 15 EUR 10851 760 030 29 000 000 SBAB BANK AB 0.250% 17-07/09/2022 EUR 29176 313 0.80
18/03/2025 | 30000 000 SVENSKA HANDELSBANKEN 0.250% EUR 30 159 395 0.83
900 000 SANTANDER ISSUAN 3.250% 16- EUR 1020936 0.03 17-28/02/22 -
04/04/2026 28 000 000 SVENSKA HANDELSBANKEN 1.125% EUR 28912 750 0.80
20 000 000 SPANISH GOVT 3.800% 14-30/04/2024 EUR 23371 800 0.64 15-14/12/2022 :
5 400 000 IT;E/If(I)z/gg%ICA EMIS 0.318% 16- EUR 5420018 015 18 894 000 SWEDBANK AB 0.250% 17-07/11/2022 EUR 18956 753 0.52
3000 000 {5169]3/2(0)21\?% EMIS 1.477% 15- EUR 3078 605 0.08 Norway 47 941 366 1.32
TELEFONICA EMIS 3.961% 13 24 043 000 DNB BANK ASA 0.050% 19-14/11/2023 EUR 23957 616 0.66
12 500 000 IR EUR 13 144 470 0.36 % 11-
26/03/2021 10000 000 DNB NOR BANK ASA 4.375% 11 EUR 10 521 556 0.29
24/02/2021
Italy 147 936 673 4.06 8000 000 SPAREBANK TSR 0.375% 16- EUR 8059 824 022
219 000 NTESA SANPAOLO 0.875% 17- EUR 223 597 0.01 10/02/2022
27/06/2022 : 5415000 TELENOR 0.000% 19-25/09/2023 EUR 5402370 0.15
INTESA SANPAOLO 1.000% 19-
8613000 410712024 EUR 8737724 0.24 Japan 44697 020 1.23
INTESA SANPAOLO 2.000% 14- MIZUHO FINANCIAL 0.118% 19-
13497000 |00 0 EUR 13 880 130 0.38 8846000 (o o4 EUR 8 745 647 0.24
INTESA SANPAOLO 3.928% 14- MIZUHO FINANCIAL 0.523% 19-
8500000 |50 76 EUR 9692610 0.27 18000 000 oo EUR 18 108 823 0.50
INTESA SANPAOLO 6.625% 13- SUMITOMO MITSUI 0.819% 18-
6381000 |20 0 EUR 7617742 0.21 17500 000 52000 5% EUR 17 842 550 0.49
18 000 000 ITALY BTPS 0.050% 19-15/01/2023 EUR 17 902 440 0.49 .
’ Australia 42 265 823 1.16
11 500 000 ITALY BTPS 1.750% 19-01/07/2024 EUR 12 105 590 0.33
’ 10000 000 SOMMONWEALTI BANK OF EUR 10 136 447 0.28
30 000 000 ITALY BTPS 2.300% 18-15/10/2021 EUR 31256 699 0.86 ﬁﬁ?{gﬁi{’?ﬁg“ 171-; 114(1)1]21?2028750/
12300 000 SIAS 4.500% 10-26/10/2020 EUR 12742 616 0.35 10000000 |5 ">0/01 1m0 RAL S EUR 10194 101 0.28
TELECOM ITALIA 2.500% 17- NATIONAL AUSTRALIA BANK 4.625%
3986 000 EUR 4207283 0.12
19/07/2023 10000000 Y o 090 EUR 10 099 478 0.28
UNICREDIT S.P.A. 6.125% 11- TOYOTA FIN AUSTR 0.000% 19-
100000 |9 0470 EUR 107 171 0.00 8484000 0 ne) EUR 8497195 0.23
UNICREDIT S.P.A. 6.950% 12- WESTPAC BANKING 0.875% 15-
131000 51100095 EUR 152478 0.00 3300000 [ hoot EUR 3338602 0.09
UNIONE DI BANCHE 0.750% 17-
10581000 12/10/2022 EUR 10615860 0.29 Denmark 28 248 681 0.78
10 672 000 ;JII‘/&‘O/IZ\I(I)EZ ?l BANCHE 1.625% 19- EUR 10 588 073 0.29 21350 000 NYKREDIT 0.375% 17-16/06/2020 EUR 21394192 0.59
UNIONE DI BANCHE 1.750% 18- 6725000 SYDBANK A/S 1.250% 19-04/02/2022 EUR 6 854 489 0.19
8000000 |5 hn3 EUR 8107 660 0.22
Poland 22023 948 0.60
Luxembourg 134 952 665 3.72 5000 000 AUTOSTRADE PER L 1.625% 15- EUR 4836 459 013
15000 000 ALLERGAN FUNDING 1.500% 18- EUR 15760 037 043 12/06/2023
15/11/2023 ’ 14 889 000 REP OF POLAND 3.375% 12-09/07/2024 EUR 17 187 489 0.47
HEIDELCEMENT FIN 0.500% 17-
18 626 000 EUR 18 720 858 0.52 .
18/01/2021 Belgium 15525 362 0.43
10 000 000 gﬁégggchMENT FIN 0.500% 18- EUR 10 068 210 0.8 15 000 000 KBC GROUP NV 1.125% 19-25/01/2024  EUR 15 525 362 0.43
% 13- .
18 000 000 ;IIE/{EEI(;ZCOEMENT FIN 3.250% 13 EUR 18 487 868 0.51 Finland 10172 891 0.28
CRH FINLAND SERV 2.750% 13-
°, -
4000 000 ZHS{B%ZCIEMENT FIN 3.250% 13 EUR 4224757 o012 6016000 {1006 EUR 6110908 0.17
0, .
16 859 000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 16 916 976 0.47 4000000 FORTUM OYJ 0.875% 19-27/02/2023 EUR 4061983 0.1
26 577 000 LOGICOR FIN 1.500% 18-14/11/2022 EUR 27415773 0.75 Canada 6060 761 0.17
LUXEMBOURG GOVT 0.000% 19- TORONTO DOMINION BANK 0.625%
13785000 31\ hooe EUR 13 932 269 0.38 6000000 | "3 021 EUR 6060 761 0.17
0, x
6019 000 IS/E/};IOI;}‘Z%(;;\HC GLOBAL 0.375% 19 EUR 6083 955 0.17 POFTUQCI/ 4568 126 0.13
0, -
3305000 SES SA 4.625% 10-09/03/2020 EUR 3332962 0.09 2300 000 g%igocz?NCESSAO 3.875% 14 EUR 2411536 0.07
Ireland 124 561 545 344 2000 000 REFER 4.250% 06-13/12/2021 EUR 2156 590 0.06
% 12- .
15 587 000 ?;?EIESZZIRELAND 10.000% 12 EUR 19 889 597 0.55 Mexico 4177 500 0.12
°, ~
38000 000 FCA BANK IE 0.250% 17-12/10/2020 EUR 38105115 1.05 4000 000 ?%EZJOC;? MOVIL SA 3.000% 12 EUR 4177 500 0.12
4756 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 4727493 0.13 si
12000 000 FCA BANK IE 1.000% 17-15/11/2021 EUR 12 194 993 0.34 1000 000 ING G é ggﬁ\ﬁ/ oor 7";00/ 17209/03/2022 EUR 1 f)é 15577‘55‘ 0(‘)(?;
.750% 17- }
37 600 000 gg/‘ggszogéTAL IRE 1.250% 16- EUR 37979 759 1.05 37210 162 03
Convertible bonds .
10 136 000 11:5/34?2‘321)(1)“]“ IRE 1.375% 15- EUR 10 181 076 0.28 .
1464 000 SMURFIT KAPPA 1.500% 19-15/09/2027 ~ EUR 1483512 0.04 Mexico 24970500 0.69
-200% 19- : AMERICA MOVIL SA 0.000% 15-
25000000 o020 50 oy EUR 24 970 500 0.69
France 12239 662 0.34
- 0, -
42 600 UNIBAIL-RODAMCO 0.000% 14 EUR 12239 662 034

01/07/2021 CV FLAT

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Enhanced Bond 6M

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
. 100 000 BANKIA 17-15/03/2027 FRN EUR 105316 0.00
Floating rate bonds 621 717 695 17.12
500 000 BANKINTER SA 17-06/04/2027 FRN EUR 520453 0.01
United States of 500 000 CAIXABANK 17-15/02/2027 FRN EUR 525707 0.01
America 205 899 357 5.66
6340 000 AT&T INC 18-05/09/2023 FRN EUR 6490913 0.18 DELTTS é\\l{%f{)gg(?znds 37106 684 1.03
10 600 000 032(1)\12172(())21:21;%}\31111% CORP 17- EUR 10 692 944 0.29 5000000 59/08/2042 FRN EUR 6170063 0.17
5000 000 ING GROEP NV 17-11/04/2028 FRN EUR 5384 149 0.15
30 000 000 BANK OF AMERICA CORP 17- EUR 30 149 321 0.83
07/02/2022 FRN 8500 000 ING GROEP NV 17-15/02/2029 FRN EUR 9078 700 0.25
22 857 000 ?g&@gﬂ‘;ﬁ?mc‘* CORP 18- EUR 22990 828 0.63 1000 000 ING GROEP NV 17-26/09/2029 FRN EUR 1033 868 0.03
347 000 FORD MOTOR CREDIT 17- EUR 340 200 0.01 15000 000 RABOBANK 14-26/05/2026 FRN EUR 15439 904 0.43
01/12/2021 FRN
2234000 GEN ELECTRIC CO 15-28/05/2020 FRN EUR 2231621 0.06 Italy 32561967 0.91
CASSA DEPO PREST 15-
28 600 000 ?OE/(I)\IS%{O‘;]; ;’IR%TORS FIN17- EUR 28 660 775 0.79 9750000 51032022 FRN EUR 9 665 601 0.27
) 4000000 INTESA SANPAOLO 17-19/04/2022 FRN  EUR 4032014 0.11
2400 000 SENERAL MOTORS FIN 18 EUR 2384798 0.07
é%‘féﬁf;gﬁms GROUP 16 5600 000 ITALY CCTS EU 15-15/12/2022 FRN EUR 5651727 0.16
17406 000 5077021 FRN ) EUR 17609 128 0.48 500 000 SNAM 17-02/08/2024 FRN EUR 493 670 0.01
23 000 000 gg&?%ZNF;ﬁCHS GROUP 17- EUR 23 135 700 0.64 347 000 UNICREDIT S.P.A. 13-28/10/2025 FRN EUR 361 454 0.01
1700 000 UNICREDIT S.P.A. 15-19/02/2020 FRN EUR 1701 624 0.05
16 800 000 SOLDMAN SACHS GROUP 17- EUR 16 846 087 0.46
26/09/2023 FRN - 952 000 UNICREDIT S.P.A. 16-03/01/2027 FRN EUR 1009 006 0.03
28 123 000 3@‘3‘}2@2 SF};‘;NLEY 17- EUR 28270 581 0.78 2000 000 UNICREDIT S.P.A. 16-22/04/2021 FRN EUR 1999 814 0.06
. 7740 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 7647 057 0.21
16 082 000 MORGAN STANLEY 17 EUR 16 096 461 0.4
09/11/2021 FRN
F Guernsey Island 20 388 534 0.56
rance 164 267 155 4.51 ~
20000 000 CREDIT SUISSE GROUP FUNDING 15 EUR 20 388 534 0.56
3500 000 AXA SA 13-04/07/2043 FRN EUR 4047 481 0.11 20/12/2022 FRN
9000 000 BNP PARIBAS 14-14/10/2027 FRN EUR 9545378 0.26 Germany 8129 269 0.23
15851 000 BNP PARIBAS 17-22/09/2022 FRN EUR 16 053 146 0.4 200 000 ALLIANZ SE 13-29/10/2049 FRN EUR 230 685 0.01

500 000 BPCE 17-09/03/2022 FRN EUR 507 656 0.01 7900 000 YOLKSWAGEN BANK 17- EUR 7 898 584 0.22
1500 000 BPCE 18-11/01/2023 FRN EUR 1499 585 0.04 15/06/2021 FRN
7400 000 BPCE 18-23/03/2023 FRN EUR 7414 689 020 Ireland 8108 674 0.23

RRE : 5200 000 CLOVERIE PLC 12-01/09/2042 FRN EUR 6039414 0.17

5600000 CARREFOUR BANQUE 19 EUR 5601204 0.15

g‘gﬁgzé ll_jl?é\]HARD " 2072000 FCA BANK IE 18-17/06/2021 FRN EUR 2069 260 0.06
4300 000 - EUR 2319535 0.06 .

31/01/2049 FRN Belgium 7582 700 0.21
7950 000 CNP ASSURANCES 10-14/09/2040 FRN EUR 8276 930 0.23 7300 000 KBC GROUP NV 17-18/09/2029 FRN EUR 7 582,700 021

CREDIT LOGEMENT 17-
1400 000 EUR 1419259 0.04

28/11/2029 FRN Sweden 1008197 0.03
4300 000 JC DECAUX SA 18-24/10/2020 FRN EUR 4298 291 0.12 1 000 000 NORDEA BANK AB 16-07/09/2026 FRN EUR 1008 197 0.03

LA BANQUE POSTALE 14-

500000 535047207 FRN EUR 515 899 0.01 Luxembourg 691 621 0.02
2094 000 RCI BANQUE 17-04/11/2024 FRN EUR 2033305 0.06 600 000 HANNOVER FINANCE 12- EUR 691 621 0.02
6469 000 RCI BANQUE 17-12/04/2021 FRN EUR 6 486 550 0.18 30/06/2043 FRN

15 347 000 RCI BANQUE 17-14/03/2022 FRN EUR 15353 476 042 |[Money Market Instruments 95721 655 2.65
23831000 RCI BANQUE 18-12/01/2023 FRN EUR 23495 064 0.65
1600 000 RCI BANQUE 19-18/02/2030 FRN EUR 1616 620 0.04 France 50 705 485 1.40
SOCIETE GENERALE 14- CASINO GUICHARD PERR 0.000%
200 000 16/09/2026 FRN EUR 206912 0.01 11 000 000 30/01/2020 NEUCP EUR 11 002 551 0.30
37200 000 SSOCA{E’{)I;ZC;%I\II\IERALE 17- EUR 37553 306 103 4700 000 FAURECIA 0.000% 10/01/2020 NEUCP EUR 4700 484 0.13
10 000 000 FAURECIA 0.000% 24/01/2020 NEUCP EUR 10 002 405 0.28
15700 000 SOCIETE GENERALE 17- EUR 15 818 920 0.44 % 13/01/
22/05/2024 FRN ’ 25 000 000 IF\INEGEI?ARTY 0.000% 13/01/2020 EUR 25000 045 0.69
200 000 ;?/OC;EZE?XGF%ERALE 18- EUR 203 949 0.01 .
Belgium 45016 170 1.25
United Kingdom 76 527 684 2.11 25000 000 EANDIS CVBA 0.000% 27/02/2020 EUR 25011 160 0.69
10 000 000 CREDIT AGRICOLE 17-20/04/2022 FRN  EUR 10 099 376 0.28 10 000 000 FLUVIUS SYSTEM OPERATO 0.000% EUR 10002 320 028
37435 00 ISBC HOLDINGS PLC 17- EUR 37413 448 1.03 300172020 .
05/10/2023 FRN : 10 000 000 SOLVAY SA 0.000% 29/01/2020 EUR 10 002 690 0.28
HSBC HOLDINGS PLC 17-
16 900 000 EUR 16 984 458 0.47 e
27/09/2022 FRN Shares/Units in investment funds 349 405 861 9.63
12000 000 SANTANDER UK GRP 18- EUR 12 030 402 0.33
27/03/2024 FRN -
Soain 50445 853 162 France 345 184 066 9.51
P . 695,00 BNP PARIBAS AM KLE EONIA PRIME EUR 6997332 0.19
BANCO BILBAO VIZCAYA FCP - DIS
10000000 s p GENTARIA 17-01/12/2023 FRN EUR 9900150 0.27
- 178.00 BNP PARIBAS LCR 1 FCP EUR 17817 627 0.49
14000 000 BANCO SANTANDER 17- EUR 14 110 880 0.39
05/01/2023 FRN - 13 079.00 BNP PARIBAS MONEY 3M - IC EUR 302562 114 8.34
BANCO SANTANDER 17-
6 054.00 BNP PARIBAS OBLI CT- 1 EUR 17 806 993 0.49
4000000 o FRN EUR 4083 600 0.11
BANCO SANTANDER 17-
29900 000 o RN EUR 30 199 747 0.83

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Enhanced Bond 6M

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Luxembourg 4221795 0.12
BNP PARIBAS EURO BOND
42 425.84 OPPORTUNITIES XCA EUR 4221795 0.12
3602 528 250 99.20

Total securities porffolio

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. L uotation % of net . Lo uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Italy 07372 654 11.31
official stock exchange listing and/or 803 636 840 93.47 2300 000 %}ggng;GRlCOLE 1.000% 19- EUR 2414 509 028
traded on another regulated market 5100000 ENIS.P.A. 2.625% 13-22/11/2021 EUR 5359180 0.62
0, -
Bonds 757 629 087 88.12 4500 000 III;;I/I(")IE/SZAOZSlANPAOLO 2.000% 14 EUR 4936254 0.57
0, _
France 227120 125 26.40 1700 000 BI;I}E/SZ%ZSZANPAOLO 3.625% 12 EUR 1889 402 022
3000 000 AEROPORT PARIS 1.125% 19- EUR 3156 640 0.37
18/06/2034 - 11310 000 ITALY BTPS 0.650% 16-15/10/2023 EUR 11 455 560 1.33
BANQUE FEDERATIVE DU CREDIT 7700 000 ITALY BTPS 1.450% 15-15/09/2022 EUR 7972 657 0.93
MO MuTUEL 0.750% 13- 170712025 o e > 17000 000 ITALY BTPS 1 65000 15-01/03/2032 EUR 17 182 070 2.00
3000 000 BNP PARIBAS 0.500% 16-01/06/2022 EUR 3044 114 0.35 650% 13- :
0, |
4900 000 BNP PARIBAS 0.750% 16-11/11/2022 EUR 5006 751 0.58 5800000 ITALY BTPS 2.000% 18-01/02/2028 EUR 6195328 0.72
0, -
5000 000 BNP PARIBAS 1.500% 17-17/11/2025 EUR 5290 684 0.62 11300000 ITALY BTPS 2.100% 19-15/07/2026 EUR 1394 861 0.16
°, _
4400 000 BNP PARIBAS 1.625% 19-02/07/2031 EUR 4480389 0.52 7000000 ITALY BTPS 2.500% 18-15/11/2025 EUR 7672210 0.8
°, -
1000000 BPCE 0.125% 19.04/12/2024 EUR 994 785 o012 2450 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 2772126 0.32
0, -
3400 000 BPCE 0.500% 19-24/02/2027 EUR 3368 639 039 7800 000 ITALY BTPS 3.000% 19-01/08/2029 EUR 8 983 650 1.04
0, -
6300 000 BPCE 0.875% 18-31/01/2024 EUR 6437 08 075 2400 000 ITALY BTPS 4.750% 13-01/09/2044 EUR 3482385 0.41
0, -
9500000 BPCE 1.125% 17-18/01/2023 EUR 9753 740 13 5565 150 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 6690 423 0.78
0, o
5500 000 BPCE SFH 0.375% 16.10/02/2023 EUR 5605200 0.65 4000 000 TERNA S.P.A. 0.875% 15-02/02/2022 EUR 4071216 0.47
0, -
7500000 BPCE SFH 0.625% 19-22/09/2027 EUR 7798 298 091 4965 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 4900 823 0.57
2600 000 BPCE SFH 2.375% 13-29/11/2023 EUR 2862 285 0.33 Germany 94718 813 11.02
CAISSE AMORT DET 1.375% 14- BUNDESREPUBLIK DEUTSCHLAND
5000000 55112024 EUR 5391583 0.63 3000000 00094 16-15/08/2026 EUR 5127950 0.60
CAISSE FR DE FIN 0.500% 19- BUNDESREPUBLIK DEUTSCHLAND
2600000 [0 027 EUR 2682 105 031 7100000 oo S 0272027 EUR 7410 838 0.86
CAISSE FR DE FINANCEMENT 0.200% BUNDESREPUBLIK DEUTSCHLAND
8300000 15 59/042023 EUR 8419128 0.98 3000000 55094 15-15/08/2028 EUR 3135000 036
CIE DE ST GOBAIN 1.375% 17- BUNDESREPUBLIK DEUTSCHLAND
1200000 40 505 EUR 1276 278 0.15 5700000 e 5/02/2026 EUR 6021 651 0.70
3900 000 COFIROUTE 0.375% 16-07/02/2025 EUR 3949 171 0.46 9600 000 BUNDESREPUBLIK DEUTSCHLAND EUR 10 385 472 121
CRD MUTUEL ARKEA 1.625% 19- 1.000% 15-15/08/2025
1100 000 EUR 1160 164 0.13 BUNDESREPUBLIK DEUTSCHLAND
15/04/2026 3200 000 . EUR 4016 896 0.47
CREDIT AGRICOLE SA 0.875% 15- 1:250% 17-15/08/2048
4900 000 : EUR 4999 156 0.58 BUNDESREPUBLIK DEUTSCHLAND
19/01/2022 9000 000 EUR 9172 260 1.07
CREDIT MUTUEL ARKEA 3.250% 16- 120 0.000% 18-14/04/2023
4600 000 : EUR 5169 802 0.60 BUNDESREPUBLIK DEUTSCHLAND
01/06/2026 5800 000 EUR 9837 090 1.14
4.750% 03-04/07/2034
DEXIA CRED LOCAL 0.000% 19-
3000000 59052024 EUR 3010013 035 4800 000 DAIMLER AG 0.000% 19-08/02/2024 EUR 4736 698 0.55
ELEC DE FRANCE 2.250% 13- DEUTSCHLAND REP 0.250% 19-
7700000 5 hoo) EUR 7952 703 0.92 5000000 | g EUR 5219050 0.61
20000 000 FRANCE O.A.T. 0.500% 16-25/05/2026 EUR 20 896 799 2.42 4000 000 KFW 0.625% 15-15/01/2025 EUR 4176 600 0.49
5200 000 FRANCE O.A.T. 0.500% 19-25/05/2029 EUR 5404 724 0.63 14000 000 KFW 0.750% 18-28/06/2028 EUR 14 869 120 1.73
3000 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 3360 960 0.39 5000 000 KFW 1.125% 17-15/09/2032 EUR 5542 125 0.64
3598 643 FRANCE O.A.T. 1.500% 15-25/05/2031 EUR 4122713 0.48 2500 000 g’é‘f&% 2F7IN SERVIC 0.375% 19- EUR 2489 426 0.29
8015 599 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 9236 455 1.07 5 500 000 VOLKSWAGEN LEAS 1375% 17- FUR ) 578 637 030
14400 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 17 424 000 2.03 20/01/2025 )
2200 000 FRANCE O.A.T. 2.500% 14-25/05/2030 EUR 2736 030 0.32 Spain 87576 156 10.18
0, _
1000 000 FRANCE O.A.T. 4.000% 10-25/04/2060 EUR 1987610 0.23 4200 000 ?534?;)%;/1005 CO 1.875% 18 EUR 4430 664 0.52
7969 430 FRANCE O.AT. 1L 1.100% 10- EUR 8511351 0.99 AMADEUS IT GROUP SA 0.875% 18
25/07/2022 ) 700 000 005023 170 8 EUR 718 284 0.08
FRANCE O.A.T.I/L 2.100% 07-
3427020 5507003 EUR 3847796 045 700 000 BANKINTER SA 0.875% 15-03/08/2022 EUR 718 790 0.08
0, -
3400 000 HSBC FRANCE 0.200% 18-04/09/2021 EUR 3416273 0.40 3800 000 fgg?&gﬁﬂ NAV 0.500% 15 EUR 3852 700 0.45
LA BANQUE POSTAL 0.250% 19-
2100 000 EUR 2075 636 0.24 % 18-
12/07/2026 1800 000 g@ég&gﬁ“ NAV0.875% 18 EUR 1868 822 0.22
6800000 LA BANQUE POSTALE 2.375% 14- EUR 7500 857 0.87
15/01/2024 - 1700 000 KUTXABANK 0.500% 19-25/09/2024 EUR 1698 641 0.20
2600 000 LA POSTE SA 0.375% 19-17/09/2027 EUR 2578046 0.30 6900 000 SPANISH GOVT 0.050% 18-31/10/2021 EUR 6953 820 0.81
4100 000 ORANGE 0.500% 19-04/09/2032 EUR 3852523 045 2160 000 SPANISH GOVT 0.600% 19-31/10/2029 EUR 2187 780 0.25
5000 000 ORANGE 1.125% 19-15/07/2024 EUR 5202821 0.61 6500 000 SPANISH GOVT 1.300% 16-31/10/2026 EUR 6999 070 0.81
800 000 ZPEIT(I)‘;?(E 7RICARD SA 0.500% 19- EUR 800 606 0.09 21800 000 SPANISH GOVT 1.600% 15-30/04/2025 EUR 3038 588 0.35
0, -
4500 000 RCI BANQUE 1.625% 17-11/04/2025 EUR 4603902 0.54 2900 000 SPANISH GOVT 1.850% 19-30/07/2035 EUR 3315657 0.39
2000 000 SPANISH GOVT 2.150% 15-31/10/2025 EUR 2243 760 0.26
3300 000 SOCIETE GENERALE 0.875% 19- EUR 3278 496 0.38
24/09/2029 8700 000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 10519 257 1.22
4000000 SODEXO 2.500% 14-24/06/2026 EUR 4577531 053 4000000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 5466 480 0.64
2000000 SUEZ ENVIRON 1.250% 16-19/05/2028 EUR 2123593 0.25 8100000 SPANISH GOVT 4.200% 05-31/01/2037 EUR 12355 740 1.44
0
3100 000 Yi?&é@ggglRONNEMENT 1:590% EUR 3371205 0.39 11500 000 SPANISH GOVT 4.400% 13-31/10/2023 EUR 13 516 295 1.57
2100 000 SPANISH GOVT 4.700% 09-30/07/2041 EUR 3556 728 0.41
0, _
3900 000 Etg/ggglm EMIS 1.495% 18 EUR 4135080 0.48

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,

Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met

currency assets currency assets
Belgium 57 803 904 6.75 Finland 13654 041 1.59
5200 000 11%61\151%?;01;5 BUSCH INBEV 1.500% EUR 5562319 0.65 2500 000 FINNISH GOVT 0.000% 17-15/04/2022 EUR 2532475 0.29
g o 14. 5000 000 FINNISH GOVT 0.500% 19-15/09/2029 EUR 5219375 0.61

2700 000 BELFIUS BANK SA 0.625% 14 EUR 2744 554 0.32 0
14/10/2021 OP CORPORATE BANK 0.750% 15-

BELFIUS BANK SA 0.750% 15. 5800000 53020 EUR 5902 191 0.69

2600000 [ os : EUR 2709 208 0.32

6800 000 BELGIAN RETAIL 2.250% 13- EUR 7456 744 0.87 Ireland 12399 483 146
22/06/2023 - 7500 000 IRISH GOVT 1.000% 16-15/05/2026 EUR 8035275 0.93

3400 000 ZBZE/OLS%% GOVERNMENT 0.800% 15- EUR 3598 220 0.42 1000 000 IRISH GOVT 1.100% 19-15/05/2029 EUR 1091 020 0.13

% 16- 3000 000 IRISH GOVT 3.400% 14-18/03/2024 EUR 3473 190 0.40

2000 000 ZBZE/OL((’E/%% GOVERNMENT 1.600% 16 EUR 2370 600 0.28 )

5 600 000 BELGIUM GOVERNMENT 1.900% 15- EUR 3185026 037 United Kingdom 9523046 1.11
22/06/2038 : 2975000 DS SMITH PLC 0.875% 19-12/09/2026 EUR 2921292 0.34
BELGIUM GOVERNMENT 2.600% 14- 0 16.

5000000 o o o4 EUR 5669 900 0.66 3490 000 g;g‘)c/zlg%LDINGS PLC 0.875% 16 EUR 3579 032 0.42
BELGIUM GOVERNMENT 3.000% 14- 5 0 13,

980000 55 0 n034 EUR 1340 170 0.16 3000 000 ggg;;ongCE PLC0.875% 18 EUR 3022722 0.35
BELGIUM GOVERNMENT 3.750% 13-
2200 000 EUR 3703 150 0.43 .
22/06/2045 United States of
0 15. -
7432000 {0 ROPAN UNION0.625% 13 EUR 7704 487 0.90 America 9482 365 1.10
0 1o GEN MOTORS FIN 0.200% 19-
8002000 [1ROPEAN UNION 2.750% 12 EUR 8571105 1.00 2127000 3/09/2022 EUR 2110594 0.25
JP MORGAN CHASE 1.500% 15-
3300000 SOLVAY SA 0.500% 19-06/09/2029 EUR 3188 421 0.37 2350000 5100009 ° EUR 2448 939 0.28
MMS USA FIN INC 0.625% 19-
Luxembourg 46 343 659 5.40 5000000 13065005 ’ EUR 4922 832 0.57

3300000 EFSF 0.500% 15-20/01/2023 EUR 3382993 0.39 Swed

5726 000 EIB 0.375% 16-14/04/2026 EUR 5907 165 0.69 weaen 7179 707 0.3

5030 000 SKANDINAV ENSKIL 0.375% 19- EUR 2075 188 024

5000 000 EIB 1.125% 17-13/04/2033 EUR 5552279 0.65 09/02/2026 -

SKANDINAVISKA ENSKILDA BANK
9700 000 EIB 1.625% 14-15/03/2023 EUR 10313 748 1.20
0 5041000 e e 0312023 EUR 5104519 0.59

7000 000 ESM 0.500% 19-05/03/2029 EUR 7285 947 0.85 b .

EUROPEAN INVT BK 0.625% 19- enmar 4311511 0.50

8800000 5 150 EUR 9257437 1.08 CARLSBERG BREW 0.500% 17-

T UXEMBOURG GOV 0.000% 19- 4253000 oo EUR 4311511 0.50

4595000 |37 oo Rl EUR 4644 090 0.54

Canada 4012529 0.47
The Netherlands 35372458 412 3900 000 TOTAL CAP CANADA 1.125% 14- EUR 4012 529 047
ABN AMRO BANK NV 2.875% 15- 18/03/2022
980 000 EUR 992 862 0.12
30/06/2025 N

2844 000 BMW FINANCE NV 0.625% 19- EUR 2898 109 0.34 orway 3 194 613 0.37
06/10/2023 - 3206 000 DNB BANK ASA 0.050% 19-14/11/2023 EUR 3194615 0.37

7000 000 BNG BANK NV 0.125% 19-11/04/2026 EUR 7082925 0.82 Iory Coast 1 560 962 022
EDP FINANCE BV 0.375% 19- N g

2600000 00 n06 EUR 2562232 0.30 1 800 000 ;alsg;/czfgyg DEV BANK 0.500% 19- EUR 1 860 962 022

0, X
2000 000 }23?557]72%;5 INTL NV 1.500% 19 EUR 2123 429 0.25 X 46 007 753 535
Floating rate bonds .

2500 000 HEINEKEN NV 1.000% 16-04/05/2026 EUR 2608 254 0.30

3000000 ING BANK NV 0.750% 16-22/02/2021 EUR 3032990 035 France 20721289 2.41

1100000 ING GROEP NV 1.000% 18-20/09/2023 EUR 1131213 0.13 5900000 AXA SA 10-16/04/2040 FRN EUR 5978367 0.70

2200 000 BNP PARIBAS 19-23/01/2027 FRN EUR 2400278 0.28

2000 000 YETHERLANDS GOVERNMENT EUR 3489020 0.41
3.750% 10-15/01/2042 6800 000 /A BANQUE POSTALE 15- EUR 7225301 0.84
SCHLUMBERGER FIN 0.250% 19- 19/11/2027 FRN -

2286 000 EUR 2263 264 0.26
15/10/2027 688 000 TOTAL SA 19-31/12/2049 FRN EUR 712223 0.08

2615000 SHELL INTL FIN 0.125% 19-08/11/2027 EUR 2569376 0.30 B .

’ 4300 000 UNIBAIL-RODAMCO 18 EUR 4405 120 0.51

2000 000 SHELL INTL FIN 0.375% 16-15/02/2025 EUR 2034 159 0.24 31/12/2049 FRN

2726 000 SIEMENS FINAN 0.500% 19-05/09/2034 EUR 2584 625 0.30 The Netherlands 10 547 162 1.22

. 8500 000 ING GROEP NV 17-11/04/2028 FRN EUR 9153 052 1.06
Austria 28 145 264 3.27

3471 000 OMV AG 0.000% 15-03/07/2025 EUR 3438013 0.40 1400 000 ING GROEP NV 19-13/11/2030 FRN EUR 1394110 0.16

5500 000 REP OF AUSTRIA 0.500% 19-20/02/2029  EUR 5740 460 0.67 Germany 44571020 0.52
REPUBLIC OF AUSTRIA 0.500% 17- MUENCHENER

13000000 5042027 EUR 13 604 630 1.58 3900 000 RUECKVERSICHERUNG 12- EUR 4451020 0.52

1600 000 ZR}E/g;J/ZB(gf OF AUSTRIA 2.400% 13- EUR 5 069 93 024 26/05/2042 FRN
REPUBLIC OF AUSTRIA 3.650% 11- Italy 3768 754 0.44

3000000 54/04/2022 EUR 3292222 0.38 3681 000 UNICREDIT SPA 19-03/07/2025 FRN EUR 3768 754 0.4

Portugal ) 17 357 793 2.02 Spain 3522502 0.41

1700 000 ]f;f?;(% /SZ‘SETANDER TOTTA 1.250% EUR 1826 747 0.21 3000 000 MAPFRE 17-31/03/2047 FRN EUR 3522502 0.41

0, -

5000 000 PORTUGUESE OTS 3.875% 14 EUR 6 664 500 0.78 Luxembourg 2997026 0.35

15/02/2030 HANNOVER FINANCE 12
o o 3

3000 000 I;;)/OR;%;[?JESE OTS 4.100% 06 EUR 4464750 0.52 2600000 300 43 FRN EUR 2997 026 0.35
PORTUGUESE OTS 4.100% 15-

2780000 |00 2045 EUR 4401 796 0.51

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Money Market Instruments 17172 402 2.00
Italy 17172 402 2.00
ITALY BTPS HYBRD 0.000% 07-
27 400 000 01/08/2039 EUR 17 172 402 2.00
Shares/Units in investment funds 33099 626 3.85
France 33099 626 3.85
147.00 BNP PARIBAS LCR 1 FCP EUR 14 714 557 1.71
64.00 BNP PARIBAS MONEY 3M - ID EUR EUR 1467172 0.17
2330.00 BNP PARIBAS OBLIPAR 24C EUR 16 917 897 1.97
Total securities portfolio 853908868  99.32

The accompanying notes form an integral part of these financial statements

Page 110



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Bond Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . N uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
v - ST
Transferable securities admitted to an 100000 $1 DF STGOBAINO.875% 18 EUR 102 690 0.03
official stock exchange listing and/or 289 082 070 89.09 100 000 %}%3?022 GOBAIN 1.125% 18- EUR 103 719 0.03
fraded on another regulated market CNP ASSURANCES 1.875% 16-
200000 5 o5 EUR 208 430 0.06
Bonds 268924732 8291 CRED AGRICOLE SA 0.375% 19
300 000 511072025 2170 15 EUR 298 841 0.09
Italy 49883 048 15.41 300 000 CRED AGRICOLE SA 2.000% 19- EUR 119837 0.10
200 000 21 RETE GAS SPA 2.195% 18-11/09/2025 ~ EUR 216 840 0.07 25/03/2029 :
400 000 ?(S(%I/JZI(I)RZIZNTE UNI 2.800% 19- EUR 429 637 013 400 000 ENGIE 0.000% 19-04/03/2027 EUR 390 211 0.12
200 000 ENGIE 1.375% 18-22/06/2028 EUR 215253 0.07
100 000 ASSICURAZIONI 3.875% 19-29/01/2029 EUR 117 825 0.04
100 000 EUTELSAT SA 2.000% 18-02/10/2025 EUR 104 188 0.03
144 000 HERA SPA 0.875% 19-05/07/2027 EUR 146 481 0.05 )
200000 INTESA SANPAOLO 1.125% 15- R 203 058 0o 100 000 FAURECIA 2.625% 18-15/06/2025 EUR 103 950 0.03
04/03/2022 : 5620 000 FRANCE O.A.T. 0.000% 16-25/05/2021 EUR 5665 691 1.76
417 000 éﬁg/sz‘*ozsgANPAOLo 1.750% 19- EUR 426 497 0.13 1039 500 FRANCE O.A.T. 0.100% 17-01/03/2028 EUR 1134614 0.35
N 5000 000 FRANCE O.A.T. 0.500% 16-25/05/2026 EUR 5224200 1.62
400 000 III;I/TOE/SZ%ZSGANPAOLO 3.928% 14 EUR 456 123 0.14 ’
INTRSA SANPAOLO 6.625% 13 6200 000 FRANCE O.A.T. 0.500% 19-25/05/2029 EUR 6444 094 2.00
200000 13/09/2023 e EUR 238763 0.07 710 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 795 427 0.25
18 400 000 ITALY BTPS 0.700% 15-01/05/2020 EUR 18 455015 5.70 1381 817 FRANCE O.A.T. 1.500% 15-25/05/2031 EUR 1583051 0.49
7340 000 ITALY BTPS 1.650% 15-01/03/2032 EUR 7418 611 2.30 3760 381 FRANCE O.A.T. 1.750% 16-25/05/2066 EUR 4689 383 1.46
3140 000 ITALY BTPS 2.100% 19-15/07/2026 EUR 3369 126 1.04 1500 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 1815 000 0.56
650 000 ITALY BTPS 2.450% 17-01/09/2033 EUR 707 304 0.22 706 000 FRANCE O.A.T. 2.000% 17-25/05/2048 EUR 906 243 0.28
2493000 ITALY BTPS 2.700% 16-01/03/2047 EUR 2684737 0.83 7000 000 FRANCE O.A.T. 2.250% 13-25/05/2024 EUR 7829 290 2.42
357000 ITALY BTPS 2.800% 16-01/03/2067 EUR 371794 0.11 253 568 FRANCE O.A.T. 2.500% 14-25/05/2030 EUR 315 350 0.10
1360 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 1538813 0.47 732049 FRANCE O.A.T. 3.250% 13-25/05/2045 EUR 1147 128 0.35
310 000 ITALY BTPS 3.100% 19-01/03/2040 EUR 354 553 0.11 110 000 FRANCE O.A.T. 4.500% 09-25/04/2041 EUR 194228 0.06
1720 000 ITALY BTPS 3.450% 17-01/03/2048 EUR 2092 930 0.65 200 000 GECINA 1.625% 19-29/05/2034 EUR 215 469 0.07
1100 000 ITALY BTPS 3.500% 14-01/03/2030 EUR 1317921 0.41 100 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 127229 0.04
2284000 ITALY BTPS 3.850% 19-01/09/2049 EUR 2952 161 0.91 200 000 12{7?(;1?21(1)\122 DINFRA 0.625% 17- EUR 200 580 0.06
0, |
440000 ITALY BTPS 4.000% 05-01/02/2037 EUR 365796 0.17 300 000 HSBC FRANCE 0.250% 19-17/05/2024 EUR 301018 0.09
0, L
1095000 ITALY BTPS 5.000% 03-01/08/2034 EUR 1538147 0.47 100 000 IMERYS SA 2.000% 1410/12/2024 EUR 106 856 0.03
0, -
907 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 1318 134 0.41 400000 KLEPI 0.625% 19-01/07/2030 EUR 304 703 o012
371 803 ITALY BTPS I/L 0.550% 18-21/05/2026 EUR 373 959 0.12 o 19.
300 000 LA BANQUE POSTAL 0.250% 19 EUR 206 519 0.09
150 000 SNAM 1.250% 19-28/08/2025 EUR 156 758 0.05 12/07/2026
100 000 SNAM SPA 1.000% 18-18/09/2023 EUR 102 991 0.03 106 000 LA POSTE 4.375% 03-26/06/2023 EUR 122 168 0.04
. 100 000 MICHELIN 0.875% 18-03/09/2025 EUR 103 932 0.03
400 000 TELECOM ITALIA 2.750% 19 EUR 122 958 013 %
gﬁgggf/{ ITALIA 4.875% 13 100 000 ORANGE 1.375% 19-04/09/2049 EUR 90 719 0.03
400000 55007020 s EUR 413728 0.13 200 000 ORANGE 2.000% 19-15/01/2029 EUR 223 000 0.07
100 000 TERNA S.P.A. 1.000% 18-23/07/2023 EUR 102 941 0.03 100 000 RENAULT 1.000% 18-18/04/2024 EUR 100218 0.03
100 000 TERNA SPA 1.000% 19-10/04/2026 EUR 102 920 0.03 300 000 RENAULT 1.125% 19-04/10/2027 EUR 287192 0.09
UNICREDIT $.P.A. 1.000% 18- RTE RESEAU DE TR 0.000% 19-
250000 [ EUR 251 650 0.08 300000 o 00027 EUR 290 796 0.09
150 000 ;JII\/fllg/l;(l)izDzIT S.P.A. 6.950% 12- EUR 174 593 0.05 200 000 SANOFI 0.000% 16-13/09/2022 EUR 200 902 0.06
370 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 365217 0.11 400000 SANOFI 0.875% 19-21/03/2029 EUR 4197767 013
UNIONE DI BANCHE 1.500% 19 ' 100 00 SCHNEIDER ELEC 1.500% 19- EUR 108672 0.3
241000 {00000 et EUR 246 133 0.08 15/01/2028 :
150 009 UNIONE DI BANCHE 1.625% 19- ur Jis o 008 700 000 SNCF RESEAU 0.750% 19-25/05/2036 EUR 692 436 0.21
. 0, -
21/04/2025 100 000 ?33%5; ONCIERE 2.250% 15 EUR 105 498 0.03
°, n
France 49 685 838 15.33 300 000 SOCIETE GENERALE 0.000% 19 EUR 299 981 0.09
200 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 208 187 0.06 égociggézGENERALE L000% 16
o 10, .000% 16-
200 000 11351?(1)\13%5?91) CRD MUT 1.750% 19 EUR 218 380 0.07 200000 1500000 EUR 204 307 0.06
. 200 000 TOTAL CAP INTL 0.625% 17-04/10/2024  EUR 206 036 0.06
100 000 BANQ FED CRD MUT 1.875% 19 EUR 106 099 0.03 ’
18/06/2029 400 000 TOTAL CAP INTL 0.696% 19-31/05/2028 ~ EUR 410 552 0.13
BANQUE FEDERATIVE DU CREDIT
UNIBAIL-RODAMCO 1.125% 18-
200000 \iOTUEL 0.750% 18-17/07/2025 EUR 204 686 0.06 100000 {50007 ’ EUR 104231 0.03
BANQUE FEDERATIVE DU CREDIT UNIBAIL-RODAMCO 1.375% 14-
200000y TUEL 1.250% 17-26/05/2027 EUR 211989 0.07 100000 [ 375% EUR 103 582 0.03
172 000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 177 589 0.05 . )
o 400 000 UNIBAIL-RODAMCO 1.750% 19 EUR 304 501 o012
100 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 103 376 0.03 %%‘;gi?ﬁ"RODAMCO L 750% 19
400 000 BNP PARIBAS 1.625% 19-02/07/2031 EUR 407 308 0.13 200000 50512034 Rt EUR 214457 0.07
300 000 BPCE 0.375% 16-05/10/2023 EUR 303017 0.09 200 000 YGI%OOEIIIS/E(EZIRONNEMENT 0.314% EUR 201 366 0.06
200 000 BPCE 0.625% 18-26/09/2023 EUR 203 778 0.06 200 000 VEOLIA ENVRNMT 0.892% 19- R 205 408 00
300 000 BPCE 0.625% 19-26/09/2024 EUR 303 256 0.09 14/01/2024 :
CAISSE NA REA MU 2.125% 19-
400000 [0 o0 EUR 402264 0.12
200 000 CARREFOUR SA 0.875% 18-12/06/2023 EUR 204 244 0.06
300 000 CARREFOUR SA 1.000% 19-17/05/2027 EUR 308 757 0.10

The accompanying notes form an integral part of these financial statements

Page 111



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Bond Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
) HANNOVER RUECK V 1.125% 18-
SpGIn 45 608 998 14.08 200 000 18/04/2028 EUR 211 608 0.07

100 000 ABERTI 1.500% 19-27/06/2024 EUR 103 437 0.03 350 000 HEIDELBERGCEMENT 2.250% 16- EUR 369 994 o1l

300 000 BANCO BILBAO VIZ 0.375% 19- EUR 208 130 0.09 30/03/2023

02/10/2024 : 1000 000 KFW 0.000% 19-30/09/2026 EUR 1006 304 0.31

200000 SANCO BLBAO ;’)BZO/C‘?;( A 022027 EUR 233214 0.07 200 000 LANXESS 1.125% 18-16/05/2025 EUR 208227 0.06

.500% 17-
o 10, MERCK FIN SERVIC 0.375% 19-
300 000 239(1)\17%%255‘%”&]“ 0.875% 19 EUR 302077 0.09 300000 5072027 EUR 298 731 0.09
0 10, NORDRHEIN-WEST 1.000% 16-
300000 SANCO SANTANDER 0.230% 19 EUR 300979 0.09 2600003 6/10/2046 EUR 274924 0.08
0 10, NORDRHEIN-WEST 1.650% 17-
100 000 OBA?{\E)C/JZOOZS(:ANTANDER 0.300% 19 EUR 08 895 0.03 340 000 | oo EUR 414323 0.13
. NORDRHEIN-WEST 1.750% 17-
200000 DANCO SANTANDER 2.125% 18 EUR 214179 0.07 260000 56/10/2057 EUR 329213 0.10
VOLKSWAGEN BANK 0.750% 17-
100 000 BANKIA 1.000% 19-25/06/2024 EUR 101 239 0.03 130000 /o0 093 EUR 131617 0.04
0, x
100 000 CAIXABANK 0.750% 18-18/04/2023 EUR 101 640 0.03 300 000 ;’f/)(il/(zso\glfGEN BANK 1.875% 19 EUR 315 426 0.10
0, -
300 000 CAIXABANK 1.125% 19-27/03/2026 EUR 310 166 0.10 100 000 VOLKSWAGEN FINANCIAL 0.250% R 00287 003
300 000 CAIXABANK 1.375% 19-19/06/2026 EUR 308 682 0.10 18-16/10/2020 :
100 000 CAIXABANK 2.375% 19-01/02/2024 EUR 107 284 0.03 100 000 }’é/’OLZI/(ZSO‘g’IAGEN LEAS 0.250% 18- EUR 100 351 0.03
FERROVIAL EMISIO 0.375% 16- —

100000 | 005070 EUR 100 552 0.03 200 000 YS(/)&I/(ZSO‘Q’?GEN LEAS 2.625% 14 EUR 216 665 0.07
IBERDROLA FIN SA 1.000% 16-

100 000 EUR 103 532 0.03
0M7}/3013£21(1)\12;R0PERT1ES 1.750% 17 Creece 16332117 504

. - % 17

200000 5052025 ’ EUR 211233 0.07 14 859 403 13{5(];1]7}25(1)\121? REPUBLIC 3.500% 17 EUR 16332117 5.04
MERLIN PROPERTIES 1.875% 16-

200 000 EUR 212 796 0.07
02/11/2026 The Netherlands 15176 683 4.64
NORTEGAS ENERGIA 2.065% 17- ABN AMRO BANK NV 0.875% 19-

100000 705057 EUR 106 000 0.03 105000 100 S8 EUR 108 009 0.03
SANTAN CONS FIN 1.000% 19- ABN AMRO BANK NV 2.875% 15-

200000 570 2054 EUR 205 305 0.06 600000 oS EUR 607 874 0.19
SANTANDER ISSUAN 2.500% 15- AHOLD DELHAIZE 0.875% 17-

200000 i 005 EUR 217 035 0.07 286000 ;005050 EUR 294 852 0.09
2400 000 SPANISH GOVT 0.400% 17-30/04/2022 EUR 2443 824 0.75 400 000 g%\;’/;éygANCE NV 1.500% 19- EUR 429 403 0.13

©, -

390 000 SPANISH GOVT 0.600% 19-31/10/2029 EUR 395016 0.12 100 000 COOPERATIEVE RAB 0.625% 19- R ‘o5 7 oo
1471000 SPANISH GOVT 1.300% 16-31/10/2026 EUR 1583 943 0.49 27/02/2024 :
7018000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 7633 198 236 100 000 g;&?fé?TIEVE RAB 0.750% 18- EUR 102 420 0.03
3000000 SPANISH GOVT 1.850% 19-30/07/2035 EUR 3429 990 1.06 )

o 300 000 COOPERATIEVE RAB 1.125% 19 EUR 311 898 0.10

820 000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 991 470 0.31 %Z?iﬁgé INTL FIN 0.625% 19

539000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 715 905 0.22 356 000 7022023 e EUR 360735 0.11

260 000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 355321 0.11 194 000 oDngsocz}zlE TEL FIN 0.625% 18- EUR 197 252 0.06

403 000 SPANISH GOVT 3.450% 16-30/07/2066 EUR 640 173 0.20 100 009 DEUTSCHE TEL FIN 0.875% 17- R (02050 oo
6000000 SPANISH GOVT 3.800% 14-30/04/2024 EUR 7011 540 217 30/01/2024 :

913000 SPANISH GOVT 5.150% 13-31/10/2044 EUR 1 688 886 0.52 426 000 fg&ggﬁNCE BV 0.375% 19- EUR 419812 013

% 13- .
12300 000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 14 451 761 4.46 100 000 EDP FINANCE BV 2.375% 16 EUR 106 798 0.03

200 000 TELEFONICA EMIS 0.750% 16- EUR 203 341 006 23/03/2023

13/04/2022. - 230 000 ENEL FIN INTL NV 0.000% 19- EUR 237 142 0.07

100 000 TELEFONICA EMIS 1.069% 19- EUR 103570 003 17/06/2004 !

05/02/2024 - ENEL FIN INTL NV 0.375% 19-
175 000 EUR 172 610 0.05

300 000 TELEFONICA EMIS 1.788% 19- EUR 124 685 oo 17/06/2027

12/03/2029 : ENEL FIN INTL NV 1.500% 19-
211000 50%) s EUR 224022 0.07
Germany 29 237 890 9.03 ENEL FINANCE INTERNATIONAL NV
102 000 . EUR 106 273 0.03
5000 000 BUNDESOBL-180 0.000% 19-18/10/2024 EUR 5114550 1.59 1.125% 18-16/09/2026
200 000 EURONEXT NV 1.000% 18-18/04/2025 EUR 205 586 0.06
2 600 009 BUNDESREPUBLIK DEUTSCHLAND EUR 5746 718 0.85 o
03&’\? S)Els(l’uls ;/Sé/i?iﬁDEUTSCHLAND 200 000 ING GROEP NV 1.125% 18-14/02/2025 EUR 207 366 0.06
0, A
1440000 ) e a 072004 EUR 2210011 0.68 100 000 III;I/NO%(;(ZSFINANCE BV 1.000% 17 EUR 103 665 0.03
BUNDESREPUBLIK DEUTSCHLAND )
1035220 5 $00% 14-15/08/2046 EUR 1622593 0.50 300 000 gg&l/};égum KPN 0.625% 16- EUR 302715 0.09
BUNDESREPUBLIK DEUTSCHLAND )
112620004 550% 07-04/0712039 EUR 2267599 0.70 300000 [TASEPTAN CORPO.123% 19- EUR 295471 0.09
BUNDESREPUBLIK DEUTSCHLAND .
2855000 4 00 0410712034 EUR 4842223 1.50 200 000 11\1211‘;&?2\6 ZESNERGY GROUP F 0.875% EUR 205 388 0.06
BUNDESREPUBLIK DEUTSCHLAND
41568 4 75094 08-04/07/2040 EUR 1046 790 0.32 250 000 gj%g@ZERSCHAPBK 0.000% 19- EUR 231 808 0.07
BUNDESREPUBLIK DEUTSCHLAND
190,000 5 5009 00-04/01/2031 EUR 309516 0.10 1 545 150 NETHERLANDS GOVERNMENT EUR 2030 791 0.63
COMMERZBANK AG 0.500% 18- 2.500% 12-15/01/2033
108 000 : EUR 109 011 0.03 NETHERLANDS GOVERNMENT
28/08/2023 1270 000 ) EUR 2215528 0.68
DEUTSCHE TELEKOM 0.875% 19- 3.750% 10-15/01/2042
224 000 - EUR 230 685 0.07 NETHERLANDS GOVERNMENT
25/03/2026 620 000 ) EUR 1015653 0.31
DEUTSCHLAND REP 0.000% 19- 4.000% 05-15/01/2037
394 000 - EUR 354419 0.11 NETHERLANDS GOVERNMENT
15/08/2050 1370 000 ) EUR 1997 816 0.62
DEUTSCHLAND REP 0.250% 19- 3:500% 98-15/01/2028 )
4000000 (5o o EUR 4175 240 1.29 570 000 Tﬁggg&mns GOVT 0.250% 19- EUR 586 695 o.18
FRESENIUS SE & C 2.875% 19-
200 000 ’ EUR 230 865 0.07 224 000 NN GROUP NV 1.625% 17-01/06/2027 EUR 241253 0.07

15/02/2029

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Bond Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
112000 PHILIPS NV 0.500% 19-22/05/2026 EUR 113 497 0.03 4847 024 Iljss/o]IZ%??URY INFLIXN/B0.375% 17- o 4384 856 135
REN FINANCE BV 1.750% 16- .
130000 %0 03 EUR 137 002 0.04 308 000 X;g;ég%COMM INC 1.250% 19- EUR 121393 0.10
100 000 SHELL INTL FIN 1.250% 15-15/03/2022 EUR 103 192 0.03 % 15-
350 000 WELLS FARGO & CO 1.500% 15 EUR 363 478 o1
192 000 SIEMENS FINAN 0.125% 19-05/09/2029 EUR 185 496 0.06 12/09/2022
200 000 SIEMENS FINAN 1.250% 19-28/02/2031 EUR 213 792 0.07 Luxembourg 10 241 296 316
SIKA CAPITAL BV 0.875% 19- ARCELORMITTAL 2.250% 19-
100000 g ~o5- EUR 102912 0.03 151000 1 EUR 157 724 0.05
TOYOTA MOTOR FIN 0.625% 18- BECTON DICKINSON 0.174% 19-
100000 ¢ 000 - EUR 102 473 0.03 100000 (oo EUR 100 262 0.03
300 000 VONOVIA BV 0.500% 19-14/09/2029 EUR 285 747 0.09 100 000 BECTON DICKINSON 0.632% 19- EUR 101 037 0.03
200 000 VONOVIA BV 2.250% 15-15/12/2023 EUR 215032 0.07 0410612023
400 000 CNH IND FIN 1.625% 19-03/07/2029 EUR 406 242 0.13
United States of 1950 000 EIB 4.000% 05-15/10/2037 EUR 3140 759 0.97
America 12 935 658 3.95 2230000 EIB 4.000% 10-15/04/2030 EUR 3119995 0.96
300 000 ABBOTT IL FIN 0.875% 18-27/09/2023 EUR 309272 0.10 1200 000 ESM 1.800% 17-02/11/2046 EUR 1 540 862 047
0, . 0, -
200 000 ABBOTT IL FIN 1.500% 18-27/09/2026 EUR 216337 0.07 200 000 Zazlj(;le;le()) 2c7m( PROPERTIES 1.500% 18 EUR 207 170 0.06
200 000 ABBVIE INC 1.375% 16-17/05/2024 EUR 210 404 0.06
HEIDELCEMENT FIN 0.500% 18-
247000 APPLE INC 0.875% 17-24/05/2025 EUR 257 331 0.08 121000 9/08/2022 EUR 121825 0.04
363 000 AT&T INC 0.250% 19-04/03/2026 EUR 354 572 0.11 187 000 gg{?glangENT FIN 1.125% 19- EUR 189 661 0.06
200 000 AT&T INC 1.450% 14-01/06/2022 EUR 205 898 0.06 % 19.
122 000 LUXEMBOURG GOVT 0.000% 19 EUR 325 440 0.10
300 000 AT&T INC 1.800% 18-05/09/2026 EUR 320235 0.10 13/11/2026
o 15. MEDTRONIC GLOBAL 1.125% 19-
100 000 232(1)\131/(2(?21:5AMERICA CORP 1.375% 15 EUR 105 662 0.03 400000 1 0% 057 EUR 419 876 0.13
0, _
208 000 BAXTER INTL 0.400% 19-15/05/2024 EUR 210721 0.06 114 000 11\1:/)(};‘72%25 FINANCE 0.500% 18 EUR 116 215 0.04
BECTON DICKINSON 1.401% 18- PROLOGIS INTL II 1.876% 15-
200000 5 4052023 EUR 206 828 0.06 150000 | 0o EUR 160 724 0.05
177 000 fgggz%;gONE FINL 1.650% 19- EUR 183 332 0.06 130 000 WHIRLPOOL FIN 1.100% 17-09/11/2027 EUR 133 504 0.04
% 19- .
129,000 HOBB INA HLDGS 0.875% 19 EUR 130 983 0.04 Belgium 9986 322 3.07
100 000 CITIGROUP INC 0.750% 16-26/10/2023 EUR 102 097 0.03 384000 ggﬁgﬁﬁéﬁﬁg&ﬁéﬁiﬁﬁg 25‘();/7 EUR 402857 0.12
169 000 CITIGROUP INC 1.250% 19-10/04/2029 EUR 176 714 0.05 420000 106032041 T EWR 713929 022
COCA-COLA CO/THE 0.125% 19- BELGIUM GOVERNMENT 0338 2.250%
100 000 EUR 100 704 0.03
22/09/2022 240000 | 03 EUR 329909 0.10
COCA-COLA CO/THE 0.750% 19- BELGIUM GOVERNMENT 1.000% 15-
179.000 5005 0o EUR 185236 0.06 1700000 )01 EUR 1 849 447 0.57
0, -
100 000 FEDEX CORP 1.000% 16-11/01/2023 EUR 102 135 0.03 1270 000 ?2%2%% GOVERNMENT 1.600% 16 EUR 1505331 0.46
119 000 FISERV INC 1.125% 19-01/07/2027 EUR 122 407 0.04 BELGIUM GOVERNMENT 1.700% 19-
FORD MOTOR CRED 3.021% 19- 403775 506050 EUR 485979 0.15
183 000 EUR 193 360 0.06
06/03/2024 BELGIUM GOVERNMENT 1.900% 15-
GEN ELECTRIC CO 0.375% 17- 230000 55062038 EUR 281752 0.09
100 000 EUR 99293 0.03
17/05/2022 226 000 BELGIUM GOVERNMENT 3.750% 13- EUR 180415 012
GEN ELECTRIC CO 0.875% 17- 22/06/2045 .
150 000 EUR 150 648 0.05
17/05/2025 BELGIUM OLO 31 5.500% 98-
GEN MOTORS FIN 0.200% 19- 2500000 5o iog EUR 3645575 112
400000 >0 09 EUR 396 915 0.12
o, X
100 000 GOLDMAN SACHS GROUP 2.000% 15- e S oo 100 000 KBC GROUP NV 0.625% 19-10/04/2025 EUR 101 272 0.03
27/07/2023 : 300 000 SOLVAY SA 0.500% 19-06/09/2029 EUR 289 856 0.09
GOLDMAN SACHS GROUP 2.500% 14-
200000 oy EUR 209 383 0.06 Ireland 6452 731 2.00
200 000 IBM CORP 0.950% 17-23/05/2025 EUR 207 647 0.06 236 000 CLOVERIE PLC 1.500% 18-15/12/2028 EUR 253 884 0.08
210 000 ;l;/l(\)/llt/)zlzng CHASE 0.625% 16- EUR 213 816 0.07 334000 FCA BANK IE 0.500% 19-13/09/2024 EUR 331998 0.10
200 000 P MORGAN CHASE 1.500% 15- uR 208420 006 111 000 FCA BANK IE 1.250% 19-21/06/2022 EUR 113 832 0.04
26/10/2022 : 280 000 IRISH GOVT 1.300% 18-15/05/2033 EUR 312617 0.10
228 000 KKR GR FIN CO 1.625% 19-22/05/2029 EUR 237351 0.07 70 000 IRISH GOVT 1.500% 19-15/05/2050 EUR 80 245 0.02
200 000 ﬁj&f;‘o?fmz FOOD 1.500% 16- EUR 207 580 0.06 150 000 IRISH GOVT 2.000% 15-18/02/2045 EUR 191 475 0.06
0, -
400 000 Ilvéiggglﬁws CORP 1.600% 19- EUR 4531702 o013 4000 000 IRISH GOVT 5.400% 09-13/03/2025 EUR 5168 680 1.60
116 000 MET LIFE GLOB 0.375% 19-09/04/2024 EUR 116 772 0.04 BRIS/’:%LUC%%/AO 37554 17 6137 689 1.89
0 10, 375% 17-
200 000 Ilv%z/gos}ﬁ FIN INC 1.750% 19 EUR 202 721 0.06 200000 40200 552 EUR 219327 0.07
PORTUGUESE OTS 1.950% 19-
0, -
270 000 g/;(/)llzgzgg STANLEY 1.000% 16 EUR 276 400 0.09 2000000 |09 EUR 2279920 0.70
PORTUGUESE OTS 2.875% 16-
100 000 MYLAN NV 1.250% 16-23/11/2020 EUR 100 868 0.03 250000 517072026 EUR 293 840 0.09
201 000 PEPSICO INC 0.750% 19-18/03/2027 EUR 207 811 0.06 70 000 PORTUGUESE OTS 3.875% 14- EUR 93303 0.03
100000 PROCTER & GAMBLE 0.500% 17- EUR 102455 0.03 ;gORZT/%J(g?JESE TS 4.100% 06
25/10/2024 ' 110000 | 50 ERadihe EUR 163 708 0.05
218 000 PROCTER & GAMBLE 1.200% 18- EUR 235 520 0.07 11% %‘;_ IZJOG317JESE OTS 4.100% 15
30/10/2028 ' 1950000 | 50 045 Rt EUR 3087 591 0.95
100 000 PROLOGIS LP 1.875% 18-05/01/2029 EUR 109 713 0.03
140 000 THERMO FISHER 0.500% 19-01/03/2028 ~ EUR 138 165 0.04
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Bond Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Austria 4835648 1.50 Denmark 913429 0.28
300 000 BAWAG PSK 0.375% 19-03/09/2027 EUR 283 819 0.09 162 000 gggggﬁm BREW 0.500% 17- EUR 164 229 0.05
100 000 ERSTE GROUP 0.375% 19-16/04/2024 EUR 101 019 0.03 200 000 CARLSBERG BREW 2.500% 14- SUR 210563 o7
100 000 ERSTE GROUP 0.875% 19-22/05/2026 EUR 102 237 0.03 28/05/2024 :
B 0 12, DANSKE BANK A/S 0.250% 17-
900 000 IEIAZ/I;(I)\ZIZK INTL AG 2.375% 12 EUR 961 790 0.30 201000 5¢ 1100 EUR 201 805 0.06
o, x
302 000 OMV AG 0.000% 19-03/07/2025 EUR 299 130 0.09 116 000 ?51?(1)\;?2% 4BANK A/S1.625% 19 EUR 120 826 0.04
211000 OMV AG 1.000% 17-14/12/2026 EUR 221033 0.07 206 000 NYKREDIT 0.625% 19-17/01/2025 EUR 207 006 0.06
330000 REP OF AUSTRIA 0.500% 19-20/02/2029 ~ EUR 344 428 0.11 Tunisi 503 750 016
unisia .
REPUBLIC OF AUSTRIA 2.400% 13-
790 000 23/05/2034 EUR 1022032 0.32 500 000 2]32(30%/]521(\)1;0"1"[}1\]151]5 4.500% 05- EUR 503750 016
0, -
250 000 REPUBLIC OF AUSTRIA 3.150% 12 EUR 399 876 o012
zR(l)ég(l’J/zB(;jA‘C OF AUSTRIA 3.800% 12- Mexico 420750 0.13
530000 5 ey EUR 1100 284 0.34 400 000 AMERICA MOVIL SA 1.500% 16- EUR 420750 0.13
10/03/2024
ANGIEIOH/IXIIEE?{IEXI,\%%?SQ:H- 7207709 13t Norway 392 168 0.12
155000 ‘161092025 EUR 161512 0.05 148 000 DNB BANK ASA 0.600% 18-25/09/2023 EUR 150 808 0.05
ANGLO AMERICAN 3.250% 14- SPAREBANK 1 SR 0.625% 19-
200000 50> 053 EUR 219610 0.07 238000 ¢ oo EUR 241 360 0.07
0, _
191 000 OB;S(I){()C/ZI“()I;?S BANK PLC 1.500% 18 EUR 198 112 0.06 Japan 336 749 0.10
271000 BP CAPITAL PLC 0.900% 18-03/07/2024  EUR 279937 0.09 327000 g‘_ﬁ?&g ;{ZARMACEUTICAL L125% g 336 749 0.10
100 000 BRITISH TELECOMM PLC 1.000% 17- EUR 102 181 0.03
21/11/2024 ’ Slovakia 222781 0.07
137 000 COCA-COLA EURO 1.125% 19- EUR 141 914 0.04 SLOVAKIA GOVT 3.625% 14-
12/04/2029 - 170 138 {05050 EUR 222 781 0.07
°, X
300 000 gﬁgggﬁGRlCOLE 0.500% 19 EUR 301 905 0.09 Slovenia 185 168 0.06
CREDIT AGRICOLE 0.750% 18- REP OF SLOVENIA 1.750% 16-
200000 (55000 EUR 205 063 0.06 160000 5 o EUR 185 168 0.06
°, "
200 000 fﬁgﬁ;gﬁGRICOLE 1.250% 16 EUR 211 468 0.07 Australia 128 130 0.04
CREDIT AGRICOLE 1.375% 17- TELSTRA CORP LTD 1.375% 19-
100000 e o-2 EUR 107 071 0.03 121000 55020 56 EUR 128 130 0.04
DIAGEO FINANCE PLC 1.000% 18- .
100 000 22/04/2025 EUR 104 359 0.03 Switzerland 104 545 0.03
GLAXOSMITHKLINE 1.000% 17- ARGENTUM NETHERLANDS 1.125%
300 000 12/09/2026 EUR 314 808 0.10 100 000 18-17/09/2025 EUR 104 545 0.03
HEATHROW FNDG 1.875% 19- .
100000 om0 034 EUR 106 279 0.03 Floating rate bonds 10 189 037 3.09
INEOS FINANCE PL 2.875% 19-
433000 02 e : EUR 446510 0.14 The Netherlands 2334369 0.71
ASR NEDERLAND NV 19-
200 000 II‘.I(;(O)(;/I(??GI-;(%I/\IIS;)CZ;}GROUP PLC EUR 205 075 0.06 100 000 (7 > 140 FRN EUR 110 899 0.03
132 000 RENTOKIL INITIAL 0.875% 19- EUR 132 609 0.04 300 000 FERROVIAL NL 17-31/12/2049 FRN EUR 292 635 0.09
fz%(gfg;mx OF SCOTLAND 0.625% 300 000 IBERDROLA INTL 17-31/12/2049 FRN EUR 308 142 0.09
278 000 ¢ 02/03/2022 o EUR 280893 0.09 400 000 ING GROEP NV 17-26/09/2029 FRN EUR 413 547 0.13
100 000 UNILEVER NV 0.875% 17-31/07/2025 EUR 104 397 0.03 130 000 NN GROUP NV 17-13/01/2048 FRN EUR 156 390 0.05
VODAFONE GROUP 0.900% 19- REPSOL INTERNATIONAL FINANCE
121000 3,71 5006 EUR 124383 0.04 200000 |0 075 FRN EUR 230 269 0.07
VODAFONE GROUP 1.125% 17- TELEFONICA EUROP 19-
300000 51005 EUR 312437 0.10 300000 5 co FRN EUR 306 266 0.09
WPP FINANCE 2016 1.375% 18- VOLKSWAGEN INTERNATION FN 15-
200000 5002 05's EUR 207 186 0.06 200000 505 40 FRN EUR 205179 0.06
. VOLKSWAGEN INTERNATION FN 17-
Flnlclnd 3621933 1.11 300 000 31/12/2049 FRN EUR 311042 0.10
1850 000 FINNISH GOVT 0.500% 18-15/09/2028 EUR 1934 906 0.60
240 000 FINNISH GOVT 1.125% 18-15/04/2034 EUR 267 451 0.08 france 1876 907 0.56
e : 250 000 AXA SA 16-06/07/2047 FRN EUR 285305 0.09
0, n
120 000 FINNISH GOVT 2.625% 12-04/07/2042 EUR 176 215 0.05 100 000 BNP PARIBAS 19.23/01/2027 ERN EUR 109 104 0.03
494 000 FORTUM OYJ 1.625% 19-27/02/2026 EUR 515614 0.16 100 000 CREDIT AGRICOLE ASSURANCES 18- 04975 003
240 000 NORDEA BANK 0.375% 19-28/05/2026 EUR 240 534 0.07 29/01/2048 FRN -
349 000 OP CORPORATE BK 0.375% 19- EUR 353 003 ol 400 000 ENGIE 19-31/12/2059 FRN EUR 404 931 0.12
26/02/2024 200 000 ORANGE 14-29/12/2049 FRN EUR 233877 0.07
0, -
130 000 SAMPO OYJ 1.000% 16-18/09/2023 EUR 134210 0.04 100 000 ORANGE 19-31/12/2049 FRN EUR 105 378 0.03
Sweden 1313702 0.40 300 000 SUEZ 19-31/12/2059 FRN EUR 299 302 0.09
100 000 12‘%‘21/)2%12\33“1( AB 1.000% L6- EUR 103 000 0.03 100 000 TOTAL SA 15-29/12/2049 FRN EUR 102 148 0.03
. 224 000 TOTAL SA 19-31/12/2049 FRN EUR 231 887 0.07
490 000 SKANDINAV ENSKIL 0.050% 19 EUR 1486 708 015
01/07/2024
200 000 SKF AB 1.625% 15-02/12/2022 EUR 208 348 0.06
300 000 SWEDBANK AB 0.250% 19-09/10/2024 EUR 295 748 0.09
200 000 TELIA CO AB 2.125% 19-20/02/2034 EUR 219 898 0.07

The accompanying notes form an integral part of these financial statements

Page 114



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Bond Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Italy 1335731 0.41 Italy 2497 449 0.77
ASSICURAZIONI GENERALI 15- 2500 000 ITALY CTZS 0.000% 19-29/11/2021 EUR 2497 449 0.77
250 000 5705047 FRN EUR 306 833 0.09 o
200 000 ENEL S.P.A. 18-24/11/2078 FRN EUR 207 939 0.96 |Shares/Units in investment funds 18 388 364 5.68
302 000 UNICREDIT SPA 19-03/07/2025 FRN EUR 309 200 0.10
350 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 345 797 0.11 Luxembourg 18 388 324 5.68
UNIONE DI BANCHE 16- BNP PARIBAS FLEXI I ABS EUROPE
161 000 05/05/2026 FRN EUR 165 962 0.05 15 428.00 1G XCA EUR 18 388 324 5.68
Germany 1138861 0.34 France 40 0.00
100 000 ALLIANZ SE 15-07/07/2045 FRN EUR 107 190 0.03 0.01 BNP PARIBAS INVEST 3 MOIS - X EUR 40 0.00
400 000 ALLIANZ SE 19-25/09/2049 FRN EUR 395 465 0.12 Toiql SeCUI'iﬁeS porﬂolio 319 963 883 98.63
100 000 MERCK 19-25/06/2079 FRN EUR 102 826 0.03
400 000 MERCK 19-25/06/2079 FRN EUR 428 495 0.13
100 000 TALANX AG 17-05/12/2047 FRN EUR 104 885 0.03
United States of
America 981 628 0.31
100 000 AT&T INC 18-05/09/2023 FRN EUR 102 380 0.03
176 000 CITIGROUP INC 18-24/07/2026 FRN EUR 185479 0.06
249 000 CITIGROUP INC 19-08/10/2027 FRN EUR 247 156 0.08
332 000 JPMORGAN CHASE 19-11/03/2027 FRN EUR 344 134 0.11
MORGAN STANLEY 19-
101 000 26/07/2024 ERN EUR 102 479 0.03
Switzerland 542873 0.16
200 000 CREDIT SUISSE 17-17/07/2025 FRN EUR 207 031 0.06
UBS GROUP FUNDING 18-
323 000 17/04/2025 ERN EUR 335842 0.10
Belgium 393376 0.12
400 000 KBC GROUP NV 19-03/12/2029 FRN EUR 393376 0.12
Denmark 334073 0.10
333 000 JYSKE BANK A/S 19-20/06/2024 FRN EUR 334073 0.10
Cyprus 331857 0.10
319 000 AROUNDTOWN SA 19-12/01/2168 FRN EUR 331857 0.10
Luxembourg 328 268 0.10
300 000 SWISS RE FIN 19-30/04/2050 FRN EUR 328 268 0.10
Sweden 261813 0.08
SVENSKA HANDELSBANKEN 18-
256 000 02/03/2028 FRN EUR 261 813 0.08
Portugal 223383 0.07
200 000 EDP SA 19-30/04/2079 FRN EUR 223383 0.07
Australia 105 898 0.03
100 000 BHP BILLITON FIN 15-22/04/2076 FRN EUR 105 898 0.03
Floating rate notes 5550 012 172
United States of
America 5550012 1.72
2300 000 FREMF 2016-K60 B 16-25/12/2049 FRN USD 2 066 585 0.64
900 000 FREMF 2017-K68 B 17-25/10/2049 FRN USD 835672 0.26
1300 000 FREMF 2018-K82 B 18-25/09/2028 FRN USD 1227507 0.38
1480 000 IHSFR 2018-SFR4 D 18-17/01/2038 FRN USD 1323415 0.41
STACR 2015-DNA2 M2 15-
108 384 25/12/2027 FRN USD 96 833 0.03
To be Announced ( TBA ) 4 418 289 1.37
Mortgage Backed Securities
United States of
America 4418289 1.37
4890 000 FNCL 3 1/13 3.000% 13-25/10/2042 USD 4418 289 1.37
Money Market Instruments 12 493 449 3.86
Greece 9996 000 3.09
10 000 000 HELLENIC T-BILL 0% 19-13/03/2020 EUR 9996 000 3.09
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted fo an United States of
official stock exchange listing and/or 2171 334 362 96.17 America 295 933 579 13.10
traded on another regu|c|fed market 6676 000 ABBOTT IL FIN 0.875% 18-27/09/2023 EUR 6882336 0.30
Bonds 1789 919 592 79.26 5000 000 ABBOTT IL FIN 1.500% 18-27/09/2026 EUR 5408 417 0.24
9150 000 ABBVIE INC 0.750% 19-18/11/2027 EUR 9254734 0.41
France 312 801 206 13.87 6000 000 ?gxglzsl(ljéxglllgggngTIONAL GROUP Lo 6406 2586 0.28
4000000 ALSTOM S 0.250% 19-14/10/2026 EUR 3922732 0.17 -875% 17-
) X
3200 000 ARKEMA 0.750% 19-03/12/2029 EUR 3175718 o4 10 000 000 AT&T INC 0.800% 19-04/03/2030 EUR 9667079 043
0, _
5600 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 5829232 0.26 2500000 AT&T INC 1.800% 18-05/09/2026 EUR 2668 621 0.12
0 14- 5000 000 AT&T INC 3.150% 17-04/09/2036 EUR 5849 149 0.26
5000 000 AUTOROUTES PARIS 1.875% 14 EUR 2 169 763 010 )
15/01/2025 14,000 000 BANK OF AMERICA CORP 0.750% 16- EUR 14294 599 0.63
BANQ FED CRD MUT 1.875% 19- 26/07/2023 :
5000 000 EUR 5304 935 023
18/06/2029 5183 000 BAXTER INTL 0.400% 19-15/05/2024 EUR 5250 791 0.23
BANQUE FEDERATIVE DU CREDIT CHUBB INA HLDGS 0.875% 19
12900000 \ii5TUEL 0.500% 18-16/11/2022 EUR 13040187 0.58 4672000 oo 07 e EUR 4743 833 021
6540 000 BNP PARIBAS 0.750% 16-11/11/2022 EUR 6682480 030 15 000 000 CITIGROUP INC 0.750% 16-26/10/2023 EUR 15314 483 0.68
7000000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 7227441 032 4000000 ELI LILLY & CO 1.625% 15-02/06/2026 EUR 4376 666 0.19
5000000 BNP PARIBAS 1.500% 17-17/11/2025 EUR 5290 684 023 3056000 ELI LILLY & CO 1.700% 19-01/11/2049 EUR 3026971 0.13
9000000 BPCE 0.625% 18-26/09/2023 EUR 9169993 041 3998000 FISERV INC 1.125% 19-01/07/2027 EUR 4112452 0.18
10 000 000 BPCE 0.625% 19-26/09/2024 EUR 10 108 549 045 % 19-
’ 7000 000 FORD MOTOR CRED 2.386% 19 EUR 7099 257 031
7000 000 CAPGEMINI SE 1.000% 18-18/10/2024 EUR 7238959 0.32 ég%z&zgml{ CRED 3.021% 10
2500 000 CARMILA 2.375% 16-16/09/2024 EUR 2683 884 0.12 5000000 39004 hane EUR 5283056 0.23
0, -
10 700 000 CARREFOUR SA 0.875% 18-12/06/2023 EUR 10927 064 0.48 15000 000 SEN ELECTRIC CO 1.250% 15 EUR 15390 334 0.68
) 26/05/2023
5000 000 <1F DE ST GOBAIN0.625% 19- EUR 5081649 023 GENERAL MOTORS FIN 1.694% 18
15/03/2024 ) 5500000 5o OPET 18 EUR 5640 608 0.25
6000000 SIE DE ST GOBAIN 0.875% 18- EUR 6161395 0.27 GOLDMAN SACHS GROUP 1.625% 16
21/09/2023 - 4000000 2 027000 EUR 4258007 0.19
2500000 SRED AGRICOLE SA 2.000% 19- EUR 2665305 0.12 GOLDMAN SACHS GROUP 2.000% 15
25/03/2029 : 20000 000 575> RS o1/} 21234 895 0.95
DASSAULT SYSTEME 0.000% 19-
6500000 <06/2022 EUR 6506 130 0.29 15912 000 IBM CORP 0.375% 19-31/01/2023 EUR 16 081 333 0.71
7000 000 ENGIE 0.375% 17-28/02/2023 EUR 7077410 031 6300 000 NTERNATIONAL FL 1.800% 18- EUR 6597 420 0.29
25/09/2026 -
1100 000 GECINA 2.875% 13-30/05/2023 EUR 1202 556 0.05 15 000 00p 7 MORGAN CHASE 1.500% 15- R e oo
5000 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 6361 453 0.28 26/10/2022 :
0, - 0, -
11900 000 ZHEOLs?ZI(I)\IZGS DINFRA 2.250% 14 EUR 12659 725 056 10069 000 KKR GR FIN CO 1.625% 19-22/05/2029 EUR 10 481 971 0.46
5175000 MET LIFE GLOB 0.375% 19-09/04/2024 EUR 5209 449 023
3000 000 HSBC FRANCE 0.100% 19-03/09/2027 EUR 2908215 0.13 o 10.
o0 19. 16300 000 MMS USA FININC 0.625% 19 EUR 16 048 431 071
ICADE SANTE SAS 0.875% 19 13/06/2025
2500 000 EUR 2446 177 0.11
0471172029 2500 000 MMS USA FININC 1.750% 19- EUR 2534018 0.11
1700 000 INLI 1.125% 19-02/07/2029 EUR 1721178 0.08 13/06/2031 :
10 000 000 KLEPI 0.625% 19-01/07/2030 EUR 9867 563 0.44 10 074 000 g’;%‘;g‘gg STANLEY 1.000% 16- EUR 10312 775 0.46
1100000 KLEPIERRE 1.000% 15-17/04/2023 EUR 1131526 0.05 2500 000 MYLAN NV 2.250% 16-22/11/2024 EUR 2661 442 0.12
5 000 000 MERCIALYS 1.800% 18-27/02/2026 EUR 5036350 022 4200000 PEPSICO INC 0.875% 19-16/10/2039 EUR 3999072 0.18
5000000 ORANGE 0.000% 19-04/09/2026 EUR 4854204 021 2300000 PROLOGIS EURO 1.500% 19-10/09/2049  EUR 2069 998 0.09
15500 000 ORANGE 1.125% 19-15/07/2024 EUR 16128 743 0.71 2500 000 PROLOGIS LP 3.000% 14-02/06/2026 EUR 2901 767 0.13
ARD 0, -
4400 000 ;};:/111(1)\;(2)(371% SA 0.500% 19 EUR 4403335 0.20 5045 000 THERMO FISHER 1.875% 19-01/10/2049  EUR 4664 545 021
o, -
2500000 PEUGEOT 2.000% 17-23/03/2024 EUR 2658 173 0.12 6318 000 IIJSI;IHEEZI;ARCEL SERVICE 0.375% 17 EUR 6386 656 0.28
0, . 0, -
2500000 PEUGEOT 2.000% 18-20/03/2025 EUR 2662 798 0.12 6500 000 VF;RI/ZON COMM INC 0.875% 19 EUR 6663 160 030
10 000 000 RCI BANQUE 2.000% 19-11/07/2024 EUR 10 521 825 0.47 (\)/813 %‘} ZZS%J COMMUNICATIONS INC
19 400 000 RENAULT 1.250% 19-24/06/2025 EUR 19 338 262 0.86 15436000 3550,717.27/10/2026 EUR 16 381 354 0.73
11 500 000 SANEF 1.875% 15-16/03/2026 EUR 12263 247 0.54 7000 000 Wl/3L1/~S FARGO & CO 1.375% 16- EUR 7379523 033
26/10/2026 :
5000 000 SANOFI 0.000% 16-13/09/2022 EUR 5022 546 0.22 % 19-
% 16- 3753 000 ZIMMER BIOMET 1.164% 19 EUR 3766 569 0.17
SCHNEIDER ELECTRIC 0.250% 16 15/11/2027
3500000 (g0 nos EUR 3527755 0.16
3100 000 SOCIETE GENERALE 0.000% 19- EUR 3099 803 014 The Netherlands 261102 550 11.57
27/05/2022 5000 000 ABN AMRO BANK NV 0.875% 19- EUR 5 143 306 023
SOCIETE GENERALE 0.250% 18- 15/01/2024 -
3500 000 EUR 3520 360 0.16
18/01/2022 4427 000 AHOLD DELHAIZE 0.250% 19- EUR 4410415 0.20
5000 000 SOCIETE GENERALE 1.250% 19- EUR 5166030 023 26/06/2025 :
15/02/2024 - 10,000 000 BAYER CAP CORP NV 1.500% 18- EUR 10 568 407 047
13 400 000 SOCIETE GENERALE 2.625% 15- EUR 14638 597 0.65 26/06/2026 -
27/02/2025 : BMW FINANCE NV 0.000% 19-
5157 000 EUR 5146 763 023
5900 000 THALES SA 0.875% 18-19/04/2024 EUR 6057 855 0.27 éﬁ’\%é‘iﬁmm NV 0.625% 19
- 9, - . o -
6500 000 %JSI\/Iél;//z%(I)IZHSRODAMCO 1.125% 18 EUR 6775 046 0.30 20615000 (0 >0y EUR 21007216 0.93
COCA-COLA HBC BV 1.625% 19-
3700 000 VALEO SA 0.375% 17-12/09/2022 EUR 3712049 0.16 5000000 1 0sn031 EUR 5334052 0.24
VEOLIA ENVRNMT 0.892% 19- DAIMLER INTL FIN 0.250% 19-
15000 000 401 5004 EUR 15 405 220 0.68 13555000 (/' ooos EUR 13 541 201 0.60
o, -
2500000 VIVENDI SA 0.000% 19-13/06/2022 EUR 2491 138 0.11 10 404 000 g);?(l)l;//l;(i[; INTL FIN 0.625% 19 EUR 10542 365 047
6900 000 VIVENDI SA 0.625% 19-11/06/2025 EUR 6955967 031
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
1,500 000 oDﬂjo/zsoczl;E TEL FIN 1.375% 18- EUR 1589 887 0.07 5000 000 EVONIK 1.000% 15-23/01/2023 EUR 5136 027 0.23
FRESENIUS MEDICA 0.250% 19-
1400 000 ggas/zglﬂANCE BV 2.375% 14- EUR 1528 152 0.07 6000000 59,1503 EUR 5994 149 027
FRESENIUS SE & C 1.875% 19-
0, -
15 700 000 ?%;;IJQNCE BV 1.125% 16 EUR 16 209 514 0.72 7000000 51022025 EUR 7495 884 033
HEIDELBERGCEMENT 1.500% 16-
0, -
5 500 000 }23% ;;g;’;NCE BV 2.000% 15 EUR 5947296 026 2400000 9/09/5025 EUR 2502442 0.11
% 19- 2501 000 HOCHTIEF AG 0.500% 19-03/09/2027 EUR 2462938 0.11
5205 000 ENEL FIN INTL NV 0.000% 19 EUR 5140 325 0.23
17/06/2024 3415000 LANXESS 0.250% 16-07/10/2021 EUR 3426 367 0.15
ENEL FIN INTL NV 1.125% 19- % 19-
3370000 - 102034 EUR 3340859 0.15 10 000 000 1;@?11{2?2%217311\] SERVIC 0.005% 19 EUR 9952 730 0.4
0, _ 0, -
5086 000 EURONEXT NV 1.000% 18-18/04/2025 EUR 5228 061 0.23 6600 000 1(;451/3(%?213;111\1 SERVIC 0.875% 19 EUR 6607 550 0.29
1000 000 FRESENIUS FIN 4.000% 14-01/02/2024 EUR 1144 656 0.05
0, _
10 000 000 HEINEKEN NV 1.250% 18-17/03/2027 EUR 10 586 266 0.47 5000000 f;gils(i \(;/'ZASGO ;’ngioN/f{ 225250/ 8 EUR 5041691 0.22
o 15 250% 18-
2 500 000 ;E%ﬁlégm INTL 1.125% 15 EUR 5 580 560 o1l 14000000 |0 oy EUR 14 375 439 0.64
VOLKSWAGEN BANK 2.500% 19-
0, _
5778 000 %}f?gg;; INANCE 0.750% 18 EUR 5880 240 0.26 1700000 31072026 EUR 1855055 0.08
VOLKSWAGEN FIN 1.500% 19-
0, _
3200000 ;I;I/I:I)g)gé;lNANCE 1.500% 18 EUR 3 426 962 0.15 25000 000 (1o o EUR 25946 614 1.16
VOLKSWAGEN FIN 2.250% 18-
0, -
3000 000 KONINKLUKE KPN 0.625% 16 EUR 3027 154 0.13 6800000 1 ¢/10/2026 EUR 7311036 032
09/04/2025
4578 000 LYB INT FINANCE 0.875% 19- EUR 4585126 0.20 United Klngdom 143 002 825 6.33
iz 0 5000 000 ANGLO AMERICAN 1.625% 19- EUR 5198 280 0.23
10 000 000 I;I;*IT;&%‘SZENERGY GROUP F 0.875% EUR 10269 397 0.45 11/03/2026 ’
NATURGY ENERGY GROUP F 1.250° 4900 000 5> TRAZENECA PLC0.875% 14- EUR 4994 396 0.22
2000000 | ™ o026 250% EUR 2093 280 0.09 24/11/2021 ’
- 5000 000 BG ENERGY CAP 2.250% 14-21/11/2029  EUR 5726 229 0.25
13 500 000 NN BANK NV 0.375% 19-26/02/2025 EUR 13 379 450 0.59
4000 000 BP CAPITAL PLC 0.830% 16-19/09/2024  EUR 4114356 0.18
5603 000 PHILIPS NV 0.500% 19-22/05/2026 EUR 5677867 0.25
10100 000 RABOBANK 4750% 07-06/06/2022 EUR 11292 030 050 5378 000 BP CAPITAL PLC 0.900% 18-03/07/2024  EUR 5555359 0.25
REDEXIS GAS FIN ‘1 87'50/ o : 7850 000 BRITISH SKY BROADCASTING EUR 920479 0.40
5000000 10 o7 Rt EUR 5114 781 0.23 2.500% 14-15/09/2026 ’
o 16 000 00p BRITISH TELECOMM 0.500% 19- EUR 15 856 565 0.70
3100 000 REDEXIS GAS FIN 2.750% 14- EUR 3184703 0.14 12/09/2025 ’
ORQEI??/FZI(I)\]ZQNCE BV 2.500% 15 4087000 COCA-COLA EURO 1.125% 19- EUR 4233 602 0.19
7500000 |57 hons 500% 13- EUR 8217 847 0.36 g}g}gﬁzzcmcow 0750% 18 ‘
% 19- 10 200 000 SRR R0 EUR 10 458 201 0.46
5000 000 REPSOL INTL FIN 0.250% 19 EUR 4897 159 0.22 05/12/2023
gzc/lo{i%(;\i;ERGER FIN 0.000% 19 3 084 000 DTAGEO FINANCE PLC 0.250% 18- EUR 3105009 o.14
5000 000 Rttt EUR 4967259 0.22 22/10/2021 ‘
15/10/2024 5 180 000 GLAXOSMITHKLINE 0.000001% 19- EUR 5179 562 0.23
5805000 SHELL INTL FIN 0.125% 19-08/11/2027 EUR 5703719 0.25 23/09/2023 -
4807000 SHELL INTL FIN 0.500% 19-08/11/2031 EUR 4703 512 0.21 2500 000 gﬁgg}‘;&%ml\] PLC 2.000% 14- EUR 2598 652 0.12
2500 000 SIEMENS FINAN 1.250% 19-28/02/2031 EUR 2672404 0.12 % 19-
v 2500 000 HEATHROWENDG 1.875% 19 EUR 2656 969 0.12
3351 000 SIKA CAPITAL BV 0.875% 19- EUR 3 448 593 ols 14/03/2034
29/04/2027 : HEATHROW FUNDING 1.875% 14-
7000 000 EUR 7311802 0.32
7300 000 VONOVIA BV 0.625% 19-07/10/2027 EUR 7163 455 0.32 lljs/gzlgf)ZLmNGs PLC 0.875% 16
6200 000 VONOVIA BV 1.500% 18-22/03/2026 EUR 6 502 454 0.29 1161000 005004 R EUR 1190618 0.05
0, -
2000 000 VONOVIA BV 1.625% 19-07/10/2039 EUR 1919795 0.09 2000 000 ?()S/(I?(SZI;)I?SLDINGS PLC 3.000% 15 EUR 2239950 0.10
13000 000 VONOVIA BV 2.250% 15-15/12/2023 EUR 13977 062 0.62
3610000 ITV PLC 1.375% 19-26/09/2026 EUR 3613 760 0.16
0, _
Germany 184 893 007 8.18 2500 000 gg/gggg\; FUND FIV 1.375% 15 EUR 2576948 011
4000 000 ALBEMARLE NH 1.125% 19-25/11/2025 ~ EUR 4054 190 0.18
’ RIO TINTO FINANC 2.000% 12-
5000 000 ALBEMARLE NH 1.625% 19-25/11/2028 ~ EUR 5011387 0.22 5472000 1052020 EUR 5515 668 0.24
2000 000 BASF SE 2.000% 12-05/12/2022 EUR 2120 369 0.09 5000 000 (S)QBI‘JT/;)NZ?ER UK GRP 1.125% 16- EUR 5141314 0.23
COMMERZBANK AG 0.500% 19- .
6410000 o005 56 EUR 6382775 0.28 4568 000 g/gg/(zjoggw TREAS 0.875% 19- EUR 4575810 0.20
COMMERZBANK AG 4.000% 17- )
5286000 30055097 EUR 5991 487 0.27 7000 000 gﬁg%)ogi)m TREAS 2.500% 14- EUR 7609223 034
CONTINENTAL AG 0.375% 19- ,
5185000 50> 00s EUR 5164 485 0.23 3286 000 IIJ(S&Z(SZLZONDON 0.250% 18- EUR 3306427 015
7000 000 DAIMLER AG 0.000% 19-08/02/2024 EUR 6907 685 031 0 17.
10000 000 YODAFONE GROUP 1.125% 17 EUR 10414 580 0.46
5000 000 DAIMLER AG 1.125% 19-06/11/2031 EUR 4949334 0.22 20/11/2025
% 17- VODAFONE GROUP 2.500% 19-
3000 000 ZD;(I)JIT/ZSOC;;E BANK AG 1.500% 17 EUR 3038 527 0.13 6900000 /15 n030 EUR 7481 504 0.33
% 12- WPP FINANCE 2016 1.375% 18-
9000000 PEUTSCHE POSTAG 28735% 12 EUR 10 224 760 0.45 3300000 5/03/2025 EUR 3418562 0.15
% 19- .
12500 000 OFITSOHE TELEKOM 0.500% 19 EUR 12447 881 0.55 Spain 136 253 835 6.06
. 3000 000 ABERTI 3.000% 19-27/03/2031 EUR 3318288 0.15
5000 000 PEUTSCHE TELEKOM 1.750% 19 EUR 1902793 0.08 o !
09/12/2049 10 500 000 ABERTIS INFRAEST 0.625% 19- EUR 10348 694 046
10 000 000 DEUTSCHE TELEKOM 1.750% 19- EUR 10 856 603 0.48 15/07/2025 }
25/03/2031 : BANCO BILBAO VIZ 0.375% 19-
8200000 (- EUR 8 148 879 0.36
2500 000 E.ON SE 0.000% 19-28/08/2024 EUR 2469 456 0.11 ng;)cz(()u];l LBAG VIZ 0.375% 19
2415000 E.ON SE 0.625% 19-07/11/2031 EUR 2318367 0.10 8800000 1’511 7006 e EUR 8726 620 0.39
o, ~
2 800 000 EUROGRID GMBH 1.625% 15 EUR 2944 986 0.13 1 500 000 BANCO BILBAO VIZCAYA EUR 1749 101 0.08

03/11/2023

ARGENTARIA 3.500% 17-10/02/2027

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
4100 000 BANKIA 0.875% 19-25/03/2024 EUR 4191 047 0.19 5000 000 BPOST SA 1.250% 18-11/07/2026 EUR 5241045 0.23
5600 000 BANKIA 1.125% 19-12/11/2026 EUR 5612299 0.25 3500 000 531}(%5/;1)321:‘5 AIRPORT 1.000% 17- EUR 3601 170 0.16
0, -
5000000 BANKINTER SA 0.875% 19-08/07/2026 EUR 5035101 0.22 10 200 000 KBC GROUP NV 0.625% 19-10/04/2025 EUR 10 329 781 0.46
3000 000 CAIXABANK 0.625% 19-01/10/2024 EUR 2994 730 0.13
8300 000 CAIXABANK 0.750% 18-18/04/2023 EUR 8436111 037 Sweden 40062 214 1.77
, 5317000 BALDER 1.125% 19-29/01/2027 EUR 5214281 0.23
4700 000 FERROVIAL EMISIO 2.500% 14 EUR 5 138 885 0.23 o
15/07/2024 MOLNLYCKE HLD 0.875% 19-
1775 000 EUR 1718 735 0.08
3500 000 IE2 HOLDCO 2.375% 15-27/11/2023 EUR 3731133 0.17 ONSC/)(;SJ/JZS?BANK ABO875% 18
o e 875% 18-
6500 000 JXNOBIIARIA COLONIAL 1.430% 16= g 6782 548 0.30 2500000 5606/2023 EUR 2557769 o1
o e SKANDINAV ENSKIL 0.050% 19-
4500 000 il;l}\(;lﬁ?()l;éARlA COLONIAL 2.000% 18 EUR 4820224 021 S713000 0 oa EUR 5674614 0.25
o SVENSKA HANDELSBANKEN 0.050%
2 500 000 Il\/i%a/;RlOIiIzNA RED FI 1.375% 17 EUR 2582 174 01l 15145000 g o0 EUR 14 683 262 0.65
1 300 000 MAPFRE 1.625% 16-19/05/2026 EUR 1933 660 0.09 4000 000 SWEDBANK AB 0.250% 17-07/11/2022 EUR 4013285 0.18
. 3073 000 TELE2 AB 1.125% 18-15/05/2024 EUR 3172471 0.14
7000 000 MERLIN PROPERTIES 1.750% 17 EUR 7393 143 0.33 o
26/05/2025 TELIASONERA AB 3.875% 10-
SANTAN CONS FIN 1.000% 19- 2300000 411072025 EUR 3027797 0.13
8500000 570 5024 : EUR 8725 478 0.39
SANTANDER ISSUAN 2.500% 15- Japan 38237 886 1.69
21200000 Jo/039005 EUR 23 005 730 1.03 MITSUBISHI UF] FINANCE 0.980% 18-
5000 000 EUR 5137745 0.23
8000000 TELEFONICA EMIS 1.069% 19- EUR 3285 601 037 09/10/2023
05/02/2024 - MIZUHO FINANCIAL 0.523% 19-
3.000 000 EUR 3018 137 0.13
5000 000 TELEFONICA EMIS 1.447% 18- EUR 5204 389 023 10/06/2024 .,
22/01/2027 12 339 000 11‘41%5?(3; INANCIAL 1.020% 18- EUR 12 683 606 0.56
)
Italy 94 051 347 4.15 10 826 000 TAKEDA PHARMACEUTICAL 1.125% EUR 11 148 749 0.49
5000 000 21 RETE GAS SPA 2.195% 18-11/09/2025 EUR 5421004 0.24 %ZKIE/}JIAZ%ZARMACEUHCAL 3.000%
1850 000 ATLANTIA 4.375% 10-16/09/2025 EUR 2024 877 0.09 5259000 1051 11/2030 R EUR 6249 649 0.28
6200 000 ENI S.P.A. 3.750% 13-12/09/2025 EUR 7419 410 0.33 Canada 33 700 453 150
INTESA SANPAOLO 1.000% 19- ) :
5000000 000 EUR 5072 405 0.22 4000 000 (1)33(1;1/(2 gl;;VA SCOTIA 0.375% 17- EUR 402438 018
INTESA SANPAOLO 1.750% 18- ,
8500000 500> e EUR 8782107 0.39 10 255 000 133(;7(1)\21/(2312(‘)‘VA SCOTIA 0.500% 19- EUR 10332 892 046
INTESA SANPAOLO 2.125% 18- ,
3300000 3000073 EUR 3480374 0.15 2 500 000 113717?111/(20021-‘1MONTREAL 0.250% 18- EUR 5513428 o011
6558 000 ITALGAS SPA 1.000% 19-11/12/2031 EUR 6566785 0.29 ROYAL BK CANADA 0.250% 19-
) 7000 000 EUR 6999 928 0.31
6 578 000 MEDIOBANCA SPA 0.875% 19- EUR 6 542 484 020 02/05/2024
15/01/2026 - 4650 000 TORONTO DOM BANK 0.375% 19- EUR 4685 555 021
2500 000 SIAS 3.375% 14-13/02/2024 EUR 2751385 0.12 25/04/2024 ’
0, -
19286 000 SNAM 0.000% 19-12/05/2024 EUR 19 060 521 0.84 smomogﬁﬁé?“mmmA“ﬁ“” EUR 5144268 0.23
5500 000 TERNA S.P.A. 1.000% 18-23/07/2023 EUR 5661 780 0.25 c 10746 642 0.87
10 820 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 10 680 142 0.47 yprus ) ’
0 18 500 000 AROUNDTOWN SA 2.000% 18- EUR 19 746 642 0.87
10 672 000 UNIONE DIBANCHE 1.625% 19- EUR 10 588 073 0.47 02/11/2026 ’
21/04/2025
[ b 071 153 Norway 19614 034 0.86
uxembourg 79717 575 -3 12 022 000 DNB BANK ASA 0.050% 19-14/11/2023 EUR 11979 306 0.53
s 128 000 ARCELORMITTAL 1.750% 19- EUR 8230 428 036 .
19/11/2025 ' 2 600 000 fﬁgﬂ;gﬁ?m CONSUM 0.125% 19- EUR 2576 893 0.11
2734000 DH EUROPE 0.200% 19-18/03/2026 EUR 2697 303 0.12 1300 00 SANTANDER CONSUMER 0.750% 15- R )1 033 o
3300 000 DH EUROPE 1.350% 19-18/09/2039 EUR 3115 859 0.14 01/03/2023 :
EUROCLEAR BANK 0.250% 18- SPAREBANK 1 SR 0.625% 19-
2 655 000 070912032 EUR 2670 307 0.12 2678 000 25/03/2024 EUR 2715 802 0.12
o, _
3000 000 S%Z%ZEITY PROP 1.375% 17 EUR 3085774 0.14 Denmark 19 377 230 0.86
I CARLSBERG BREW 0.875% 19-
8952 000 gjégglachMENT FIN'0.500% 18 EUR 9013 062 0.40 2500000 1/07/2029 EUR 2530923 0.11
0 19. CARLSBERG BREW 2.500% 14-
7298 000 gﬁ?}%zc—fMENT FIN 1.125% 19 EUR 7401 863 0.33 9174000 5¢ 052074 EUR 10071 358 0.45
DANSKE BANK A/S 1.625% 19-
2952000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 2962 152 0.13 2651000 ¢y & EUR 2761 285 0.12
8000 000 LOGICOR FIN 1.625% 19-15/07/2027 EUR 8083 794 0.36 4021 000 NYKREDIT 0.250% 19-20/01/2023 EUR 4013 664 0.18
MEDTRONIC GLOBAL 0.375% 19-
7000000 7/0312023 EUR 7075542 031 Jersey Island 18178 393 0.80
NOVARTIS FINANCE 1.375% 18- SWISS RE ADMIN 1.375% 16-
10306 000 |, o020 EUR 11170 299 0.49 10000000 5022 = EUR 10 406 412 0.46
PROLOGIS INTL II 0.875% 19- UBS GROUP FUNDING 1.500% 16-
7411000 (00200 EUR 7301 688 0.32 7400000 50 EUR 7771 981 0.34
PROLOGIS INTL I 1.876% 15-
4000000 | oo EUR 4285960 0.19 Ireland 13 762 448 0.60
©, -
2 500 000 ?%gIZ\IOIZNSTL FIN S 1.250% 16 EUR 2 614 544 012 5000 000 AIB GROUP PLC 1.250% 19-28/05/2024 EUR 5138939 0.23
2000 000 CLOVERIE PLC 1.750% 14-16/09/2024 EUR 2143 818 0.09
Belgium 45550 581 2.01 3256 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 3236 484 0.14
20 113 000 AB INBEV SA/NV 1.125% 19-01/07/2027 ~ EUR 21 100 696 0.93 % 12-
’ 3.000 000 ;&;%;(2)32/21\102 PLC 3.375% 12 EUR 3243207 0.14
3000000 AB INBEV SA/NV 1.650% 19-28/03/2031  EUR 3266 900 0.14
_ 0 .
1800 000 ?61\1{{7?(%?;0%8 BUSCH INBEV 2.000% EUR 2010989 0.09 Mexico 10518 750 0.47
- 0, -
10 000 000 AMERICA MOVIL SA 1.500% 16 EUR 10518 750 0.47

10/03/2024
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Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
5000 000 EVONIK 17-07/07/2077 FRN EUR 5157182 0.23
Portugal 5289 000 0.23
: 7326 000 LANXESS 16-06/12/2076 FRN EUR 8016 681 0.36
5000 000 BRISA CONCESSAO 1.875% 15 EUR 5289 000 0.23
30/04/2025 7800 000 MERCK 19-25/06/2079 FRN EUR 8355646 0.37
Finland 4962 808 0.22 MUENCHENER
3000 000 RUECKVERSICHERUNG 18- EUR 3482651 0.15
2412000 ELISA OYJ 0.875% 17-17/03/2024 EUR 2455 801 0.11 26/05/2049 FRN
2400 000 SAMPO OY1J 1.250% 17-30/05/2025 EUR 2507 007 0.11 5000 000 TALANX AG 17-05/12/2047 FRN EUR 5244247 0.23
Austria 4437928 0.20 Italy 40985 723 1.81
1990 000 OMV AG 0.750% 18-04/12/2023 EUR 2043 441 0.09 10000 000 ASSICURAZIONI GENERALL 15- EUR 12273 330 054
2000 000 RAIFFEISEN BANK INTERNATIONAL EUR 5394487 ol 27/10/2047 FRN
6.000% 13-16/10/2023 : 4494000 ENEL S.P.A. 18-24/11/2078 FRN EUR 4672383 0.21
Australia 3641 666 0.16 5000 000 ENEL S.P.A. 18-24/11/2081 FRN EUR 5412154 0.24
3000 000 233(1;91/321(1;21;1T0N FIN 3.250% 12- EUR 3 641 666 0.16 10 000 000 ENEL SPA 19-24/05/2080 FRN EUR 10 856 038 0.48
7000 000 UNICREDIT SPA 19-20/02/2029 FRN EUR 7771818 0.34
Switzerland 2613631 0.12 : :
5 United Kingdom 22846 518 1.01
ARGENTUM NETHERLANDS 1.125%
2500000 ¢ 17/00/2025 EUR 2613 631 0.12 1876 000 AVIVA PLC 14-03/07/2044 FRN EUR 2089 926 0.09
4438 000 BARCLAYS PLC 19-09/06/2025 FRN EUR 4441297 0.20
Poland 2470 004 0.11 LLOYDS BK GR PLC 19
I )
2500 000 QE;FI(/)ZSO?;ADE PERL 1.125% 15 EUR 2 470 004 011 3699000 |11 2025 FRN EUR 3686 246 0.16
ROYAL BANK OF SCOTLAND 18-
. 2500 000 EUR 2620958 0.12
Floating rate bonds 381414770 1691 02032026 RN b 1o
10 014 000 ) EUR 10 008 091 0.44
France 92 024 389 4.08 15/11/2025 FRN
2200 000 AXA SA 13-04/07/2043 FRN EUR 2544 131 0.11 Ireland 22414379 0.99
5100 000 AXA SA 14-20/05/2049 FRN EUR 5819 161 0.26 4000 000 AIB GROUP PLC 19-19/11/2029 FRN EUR 4056 699 0.18
2500000 AXA SA 14-29/11/2049 FRN EUR 2826 246 0.13 5000 000 AQUARIUS + INV 13-02/10/2043 FRN EUR 5669 464 0.25
1500 000 BNP PARIBAS 14-31/12/2049 FRN EUR 1700 088 0.08 3000 000 BANK OF IRELAND 19-14/10/2029 FRN EUR 3112773 0.14
2000 000 CNP ASSURANCES 14-05/06/2045 FRN EUR 2329630 0.10 9525 000 BANK OF IRELAND 19-25/11/2025 FRN EUR 9575 443 0.42
2700 000 CNP ASSURANCES 14-29/11/2049 FRN EUR 3037510 0.13 .
United States of
2500 000 CNP ASSURANCES 15-10/06/2047 FRN EUR 3024 804 0.13 A )
CREDIT AGRICOLE ASSURANCES 14- mernca 21084 457 0.93
10100000 34105049 FRN EUR 11627 676 0.52 7600 000 AT&T INC 18-05/09/2023 FRN EUR 7780 905 0.34
5000 000 g;}g%g@c’;g\?ow ASSURANCES 18- ,p 5248 741 0.23 7974 000 CITIGROUP INC 19-08/10/2027 FRN EUR 7914953 0.35
2500 000 DANONE 17.31/12/2049 FRN EUR 5 567388 o1 5351000 JP]MORGAN CHASE 19-04/11/2032 FRN EUR 5388599 0.24
5000 000 ENGIE 14-02/06/2049 FRN EUR 5583585 0.25 Spain 13 250 640 0.59
BANCO BILBAO VIZ 19-
4000 000 ENGIE 18-31/12/2049 FRN EUR 4035 090 0.18
2500000 5505 5050 FRN EUR 2660 011 0.12
2500 000 ENGIE 19-31/12/2059 FRN EUR 2530 821 0.11 5000 000 BANKIA 19-15/02/2029 FRN EUR 5425079 024
2000 000 GROUPAMA SA 14-28/05/2049 FRN EUR 2376 504 0.11 5000 000 CAIXABANK 18-17/04/2030 FRN EUR 5165 550 023
7500 000 ORANGE 14-29/10/2049 FRN EUR 9124037 0.40 .
2500 000 ORANGE 14-29/12/2049 FRN EUR 2923 466 0.13 Switzerland 10351 545 0.46
3000 000 SOGECAP SA 14.29/12/2049 FRN EUR 3376 306 0.15 10 000 000 CREDIT SUISSE 17-17/07/2025 FRN EUR 10351 545 0.46
10500 000 TOTAL SA 16-29/12/2049 FRN EUR 11207 186 0.50 Portugal 10 094 550 0.45
UNIBAIL-RODAMCO 18- BANCO COM PORTUG 19-
9900 000 31/12/2049 FRN EUR 10 142 019 0.45 10 000 000 57/03/2030 FRN EUR 10 094 550 0.45
The Netherlands 69 649 668 3.09 Austria 9962 614 0.44
3200 000 IBERDROLA INTL 17-31/12/2049 FRN EUR 3286 851 0.15 10 000 000 RAIFFEISEN BK IN 19-12/03/2030 FRN EUR 9962 614 0.44
8300 000 IBERDROLA INTL 19-31/12/2049 FRN EUR 9112013 0.40 Sweden 7804 075 0.35
3 400 000 ING GROEP NV 19-13/11/2030 FRN EUR 3385696 0.15 2000000 SWEDBANK AB 17-22/11/2027 FRN EUR 2005 269 0.09
5000000 KONINKLIJKE KPN 19-08/02/2168 FRN  EUR 5091459 023 5200 000 VOLVO TREAS AB 14-10/03/2078 FRN EUR 5798 806 0.26
NATURGY ENERGY GROUP F 14-
6 800 000 EUR 7360 604 0.33 .
29/11/2049 FRN Belgium 7450 267 0.33
5000 000 NN GROUP NV 14-15/07/2049 FRN EUR 5737025 0.25 4500 000 KBC GROUP NV 17-18/09/2029 FRN EUR 4674 267 0.21
3000 000 NN GROUP NV 14-29/06/2049 FRN EUR 3370579 0.15 2500 000 SOLVAY SA 18-31/12/2049 FRN EUR 2776 000 0.12
2000 000 NN GROUP NV 17-13/01/2048 FRN EUR 2405 996 0.11 Australi 5838 415 0.26
REPSOL INTERNATIONAL FINANCE ustrana :
5000000 5" s 035075 FRN EUR 5756719 0.25 4004 000 AUST & NZ BANK 19-21/11/2029 FRN EUR 4007 563 0.18
5500 000 SWISS LIFE 15-29/12/2049 FRN EUR 6371043 0.28 1500 000 BHP BILLITON FIN 15-22/10/2079 FRN EUR 1 830 852 0.08
TELEFONICA EUROP 19- .
3000 000 31/12/2059 FRN EUR 3062 657 0.14 Flannd 3827 898 0.17
13 600 000 VOLKSWAGEN INTERNATION N 17- EUR 14709 026 0.65 3800 000 NORDEA BANK 19-27/06/2029 FRN EUR 3827898 0.17
31/12/2049 FRN
Denmark 1476 797 0.07
Germany 42352835 1.88 1465 000 ORSTED A/S 19-09/12/3019 FRN EUR 1476 797 0.07
2500 000 ALLIANZ SE 14-29/09/2049 FRN EUR 2782280 0.12
5000 000 ALLIANZ SE 15-07/07/2045 FRN EUR 5359497 0.24
4000 000 ALLIANZ SE 19-25/09/2049 FRN EUR 3954651 0.18
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Shares/Units in investment funds 62434 286 2.77
Luxembourg 62 434 286 2.77
BNP PARIBAS FLEXI I ABS EUROPE

15 000.00 AAA XCA EUR 15331 800 0.68
239 061.38 BNP PARIBAS FUNDS EURO HIGH EUR 27 558 995 1.23

YIELD SHT DURATION BD XCA

BNP PARIBAS FUNDS EURO SHORT
42 780.91 TERM CORPORATE BOND - X CAP EUR 4544 188 0.20

BNP PARIBAS INSTICASH EUR 1D
124 500.24 SHORT TERM VNAV - X CAP EUR 14 999 303 0.66

Total securities portfolio 2233768648 98.94

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Corporate Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
v - 1T
Transferable securities admitted to an 1100 000 g%igngRMANCE 1:500% 17 EUR 1141619 039
official stock exchange listing and/or 286271 014 96.88 1500 000 THALES SA 0.750% 16-07/06/2023 EUR 1530 866 0.52
fraded on another regUIOTed market 1,500 000 g%c;/gggUPE VYV 1.625% 19- EUR 1554 395 0.53
Bonds 245 473 357 83.10 400 000 UNIBAIL-RODAMCO 1.750% 19- EUR 1394 501 013
01/07/2049
0, -
France 55485016 18.81 1300 000 YE&I/‘;‘SZENVRNMT 0.892% 19 EUR 1335119 0.45
900 000 ACCOR 1.750% 19-04/02/2026 EUR 951 610 0.32
o
000 00 AEROPORT PARIS 1.1259% 10- R ) 10t 27 . 1300 000 VIVENDI SA 0.875% 17-18/09/2024 EUR 1330397 0.45
18/06/2034 : 600 000 VIVENDI SA 1.125% 19-11/12/2028 EUR 609219 0.21
1100000 ATOS SE 1.750% 18-07/05/2025 EUR 1172377 0.40 1100 000 WENDEL SA 1.000% 16-20/04/2023 EUR 1123777 0.38
600 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 624 561 0.21 .
% 19- United States of
1 500 000 AUTOROUTES DU SU 1.375% 19 EUR 1 508 617 0.54 -
21/02/2031 - America 31463861 10.65
1300 000 039(1)\12(/?2(1;;5? CRD MUT 0.125% 19- EUR 1297 113 0.44 939 000 ABBOTT IL FIN 0.100% 19-19/11/2024 EUR 937 496 0.32
% 19- 930 000 ABBOTT IL FIN 0.375% 19-19/11/2027 EUR 928 951 0.31
1 800 000 BANQ FED CRD MUT 0.750% 19 EUR 1 840 849 0.62
08/06/2026 1306 000 ABBVIE INC 0.750% 19-18/11/2027 EUR 1320 949 0.45
0 -
1 100 000 ?;?g%gf;) CRD MUT 1.750% 19 EUR 1201 092 0.41 1130 000 AT&T INC 1.800% 18-05/09/2026 EUR 1206217 0.41
600 000 BANQUE FEDERATIVE DU CREDIT EUR 614 057 021 386 000 AT&T INC 1.800% 19-14/09/2039 EUR 367 424 0.12
MUTUEL 0.750% 18-17/07/2025 BANK OF AMERICA CORP 0.750% 16-
BANQUE FEDERATIVE DU CREDIT 2410000 50> o EUR 2460713 0.82
11200000 yy5TUEL 3.000% 14-21/05/2024 EUR 1324042 045
'°// 1707 000 BAXTER INTL 0.400% 19-15/05/2024 EUR 1729327 0.59
1500 000 BPCE 0.375% 16-05/10/2023 EUR 1515085 0.51 : o 10.
602 000 COLGATE-PALM CO 1.375% 19 EUR 649 820 0.22
900 000 BPCE 0.625% 19-26/09/2024 EUR 909 769 0.31 06/03/2034
1300000 BPCE 1.375% 18-23/03/2026 EUR 1 366 000 0.46 1130 000 g;&?ggz WORLDWID 1.375% 19- EUR 1119 164 038
CAISSE NA REA MU 2.125% 19-
400000 10 020 & EUR 402 264 0.14 568 000 FISERV INC 0.375% 19-01/07/2023 EUR 571517 0.19
CFCM NORD EUROPE 2.125% 16- FORD MOTOR CRED 2.330% 19-
400 000 12/09/2026 EUR 419 549 0.14 1854 000 25/11/2025 EUR 1 888 666 0.64
CIE DE ST GOBAIN 0.875% 18- GEN MOTORS FIN 0.200% 19-
900 000 21/09/2023 EUR 924 209 0.31 1417 000 02/09/2022 EUR 1406 070 0.48
CIE DE ST GOBAIN 1.875% 18- HARLEY-DAVIDSON 0.900% 19-
400000 5000008 EUR 440 122 0.15 272000 4 9/1 12024 EUR 275 085 0.09
1100 000 chgﬁzgzcygmcow SA 1.000% 19- EUR L 138 528 0.39 1130 000 IBM CORP 0.875% 19-31/01/2025 EUR 1168 309 0.40
0, -
100 009 CRED AGRICOLE SA 1.750% 19- R . ot 989 000 i?ﬁ;&féggﬁéi;lf%ﬁfb EUR 1093 104 0.37
05/03/2029 ’ 656 000 200203 Reatiiae EUR 674 280 0.23
400 000 DASSAULT SYSTEME 0.375% 19- EUR 390 643 0.13 MANPOWERGROUP 1.875% 15
16/09/2029 ’ 1300000 1007009 R EUR 1354 635 0.46
1100 000 ELEC DE FRANCE 2.000% 19- EUR 1071953 0.36 MARSH & MCLENNAN 1.979% 19
09/12/2049 ' 511000 5020030 Rt EUR 556 928 0.19
11100000 ENGIE 1.375% 19-21/06/2039 EUR 1135136 038 1246 000 MET LIFE GLOB 0.375% 19-09/04/2024 EUR 1254295 0.42
900 000 ESSILORLUXOTTICA 0.750% 19- EUR 002 214 0.31 MMS USA FIN INC 0 62‘;0/ _19 ’
27/11/2031 ' 1100000 300 - 2s peve EUR 1083023 0.37
675000 FAURECIA 2.375% 19-15/06/2027 EUR 697 350 0.24 MMS USA FIN INC 1.250% 19-
FONCIERE DES REGIONS 1.875% 16- 1000000 3,0¢ 2028 EUR 995333 0.34
400000 50 e EUR 430 424 0.15
400000 GECINA 1.625% 19-29/05/2034 BUR 43093 ols 699 000 NASDAQ INC 1.750% 19-28/03/2029 EUR 736 433 0.25
1625% 19- .
400 000 NATIONAL GRID NA INC 1.000% 17- EUR 411619 014
2200 000 HSBC FRANCE 0.250% 19-17/05/2024 EUR 2207 465 0.74 12/07/2024
200 000 ICADE 1.125% 16-17/11/2025 EUR 206 575 0.07 1250 000 NETFLIX INC 3.875% 19-15/11/2029 EUR 1321974 0.45
1800 000 ICADE 1.625% 18-28/02/2028 EUR 1917 361 0.65 1000 000 gﬁgﬁé&HANNIFIN 1.125% 17- EUR 1027 450 0.35
900 000 INLI 1.125% 19-02/07/2029 EUR 911212 0.31 % 19-
’ 1000 000 STANDARD INDS IN 2.250% 19 EUR 1028 508 0.35
KAPLA HOLDING SA 3.375% 19- 21/11/2026
800 000 EUR 815 388 0.28
15/12/2026 1020 000 THERMO FISHER 0.750% 16-12/09/2024 ~ EUR 1042 888 0.35
1100 000 LEGRAND SA 0.625% 19-24/06/2028 EUR 1117058 0.38 % 19-
’ 2200 000 OVg(l)li/Zzgg)COMM INC1.250% 19 EUR 2295 664 0.77
1010 000 LOXAM SAS 3.250% 19-14/01/2025 EUR 1041 990 0.35 JIMMER BIOMET 1 164% 19
1100 000 ORANGE 0.000% 19-04/09/2026 EUR 1067 925 0.36 556000 15112027 o EUR 558010 0.19
400 000 ORANGE 1.000% 16-12/05/2025 EUR 414989 0.14
400 000 ORANGE 1 375"/0 19-04/09/2049 EUR 362 878 0.12 The Nefherlands 31218772 10.53
A ’ 1720 000 ABN AMRO BANK NV 0.875% 19- EUR 1769297 0.60
PSA BANQUE FRANCE 0.625% 17- 15/01/2024
1038 000 EUR 1051356 0.36
10/10/2022 1525000 AEGON NV 1.000% 16-08/12/2023 EUR 1575763 0.53
875000 RCI BANQUE 0.500% 16-15/09/2023 EUR 872 684 0.30 .
Q ’ 1 485 000 ~HOLD DELHAIZE 0.250% 19 EUR 1482 456 0.50
880 000 RCI BANQUE 2.000% 19-11/07/2024 EUR 925921 0.31 26/06/2025
COOPERATIEVE RAB 0.625% 19-
1100 000 RENAULT 1.125% 19-04/10/2027 EUR 1053 037 0.36 900 000 305 024 ’ EUR 917238 0.31
RTE RESEAU DE TR 1.125% 19- COOPERATIEVE RAB 0.750% 18-
200000 19:00/2049 EUR 188 381 0.06 1500000 500 o003 EUR 1536 300 0.52
0 -
1100 000 SANEF 1.875% 15-16/03/2026 EUR 1173 006 0.40 1 300 000 gg(())sr;féf?TIEVE RAB 1.125% 19 EUR 1351 557 046
0, -

1100 000 SANOFI 0.875% 19-21/03/2029 EUR 1154359 0.39 227 00 DAIMLER INTERNATIONAL FINANCE o 38 i
400 000 SANOFI 1.250% 19-21/03/2034 EUR 434312 0.15 0.250% 18-09/08/2021 ’
1700 000 SOCIETE GENERALE 0.000% 19- EUR 1699 892 058 1833 000 DUFRY ONE BV 2.000% 19-15/02/2027 EUR 1855734 0.63

D002 0 1100 000 EPP FINANCE BV 1.500% 17- EUR 1163216 0.39
400 000 SOCIETE GENERALE 0.500% 17- EUR 403279 014 22112027 -
13/01/2023
SOCIETE GENERALE 1.250% 19-
1300000 700y EUR 1343 168 0.45

The accompanying notes form an integral part of these financial statements

Page 121



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Corporate Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

. L tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
600 000 IzizglljglgﬁNCE BV 1.625% 18- EUR 639 658 0.22 1130 000 IREN SPA 2.750% 15-02/11/2022 EUR 1211 869 0.41
95 000 ENEL FIN INTL NV 1.500% 19- SUR o107 034 900 000 ITALGAS SPA 0.500% 17-19/01/2022 EUR 909 497 0.31
21/07/2025 ’ 1020 000 SNAM SPA 0.875% 16-25/10/2026 EUR 1040 833 0.35
ENEL FINANCE INTERNATIONAL NV
TELECOM ITALIA 2.500% 17-
961000 1 cor 10 16/09/2026 EUR 1001 260 0.34 800 000 | LEECOM o EUR S44 412 029
1178 000 EURONEXT NV 1.000% 18-18/04/2025 EUR 1210904 0.41 UNIONE DI BANCHE 1.000% 19-
1530 000 EUR 1546 950 0.52
| 100 000 'BERDROLA INTL 0.375% 16- EUR 107 325 03 22/07/2022
15/09/2025 : UNIONE DI BANCHE 1.625% 19-
L670000 513040055 EUR 1656 867 0.56
1300 000 JAB HOLDINGS 1.500% 14-24/11/2021 EUR 1333716 0.45
1100 000 JAB HOLDINGS 2.500% 18-25/06/2029 EUR 1221723 0.41 Spain 16 966 044 5.76
800 000 NN GROUP NV 1.625% 17-01/06/2027 EUR 861617 0.29 900 000 ?%/;gg;s IT GROUP SA 0.875% 18- EUR 923 507 031
OI EUROPEAN GRP 3.125% 16-
BANCO SABADELL 0.875% 19-
850 000 /1172004 EUR 904 139 0.31 600 000 BANCO S % EUR 604 154 0.20
671 000 PHILIPS NV 0.500% 19-22/05/2026 EUR 679 966 0.23 BANCO SABADELL 1.125% 19-
338 000 REN FINANCE BV 1.750% 18- EUR 360 170 o012 400000 57/6312025 EUR 399 664 0.14
18/01/2028 : 900 000 BANCO SANTANDER 0.250% 19- EUR 002 938 031
200 000 REN FINANCE BV 2.500% 15- EUR 219 143 0.07 19/06/2024 -
12/02/2025 : 1 000 000 BANCO SANTANDER 1.375% 17- EUR 024413 035
636 000 SCHLUMBERGER FIN 0.500% 19- EUR 620274 021 09/02/2022 )
15/10/2031 ’ 900 000 BANKIA 1.125% 19-12/11/2026 EUR 901 977 0.31
1478 000 SHELL INTL FIN 0.875% 19-08/11/2039 EUR 1412097 0.48 400 000 CAIXABANK 1.125% 17-12/01/2023 EUR 408 844 0.14
430 000 SIEMENS FINAN 0.500% 19-05/09/2034 EUR 407 699 0.14 1 500 000 CAIXABANK 1.125% 19-27/03/2026 EUR 1550 828 0.52
SIKA CAPITAL BV 1.500% 19-
367000 30005031 ’ EUR 393703 0.13 900 000 CAIXABANK 1.375% 19-19/06/2026 EUR 926 045 0.31
VOLKSWAGEN INTERNATION FN FCC AQUALIA SA 2.629% 17-
1130 000 EUR 1206 150 0.41
2200000 | o 032007 EUR 2328009 0.78 08/06/2027
1300 000 VONOVIA BV 0.500% 19-14/09/2029 EUR 1238238 0.42 600 000 g IE/%;(Z)S;ISAL EMISIO 1.375% 17- EUR 624 655 021
1300 000 VONOVIA BV 1.800% 19-29/06/2025 EUR 1384 180 0.47 600 000 TE2 HOLDCO 2.875% 16-01/06/2026 EUR 668 892 023
United Kingdom 23574627 7.98 900 000 MAPFRE 1.625% 16-19/05/2026 EUR 966 830 0.33
ANGLO AMERICAN 1.625% 17- MERLIN PROPERTIE 1.875% 19-
2030000 000 EUR 2115280 0.72 1300000 005> 00 EUR 1288 395 0.44
1720 000 BP CAPITAL PLC 0.830% 16-19/09/2024 ~ EUR 1769 173 0.60 600 000 NC/>R1/‘EGAS ENERGIA 2.065% 17- EUR 635 999 022
28/09/2027
BRITISH TELECOMM 0.500% 19- )
437000 o o0ss EUR 433082 0.15 900 000 2;&/1(;152)1\214@1\15 FIN 0.375% 19- EUR 900 596 030
BRITISH TELECOMM 1.125% 19- )
496 000 |5/105050 EUR 491 027 0.17 1 100 000 %1;;&1\/12%2;& CONSUMER FIN 0.875% EUR 1 120 080 038
BRITISH TELECOMM PLC 0.500% 17- - )
1000000 20 o0os EUR 1011454 0.34 1 800 000 Ts/lallz/g(o)glm EMIS 1.528% 17- EUR 1912077 0.65
0, _
1130 000 ZBII}{TI}ZS(I){ZA‘TELECOMM PLC 1.000% 17 EUR 1154 646 0.39
CREDIT AGRICOLE 0.750% 18 Germany 13828 951 467
1500000 (050003 R EUR 1537971 0.52 925000 ALBEMARLE NH 1.625% 19-25/11/2028 ~ EUR 927107 0.31
CREDIT AGRICOLE 1.375% 17- BERTELSMANN SE 1.125% 16-
900000 (30157 EUR 963 640 033 1800000 520 e EUR 1888 853 0.64
DIAGEO FINANCE PLC 1.000% 18- COMMERZBANK AG 0.500% 19-
2950 000 2210412025 EUR 3078 585 1.03 1295 000 04/12/2026 EUR 1289 500 0.44
360 000 EASYJET PLC 1.125% 16-18/10/2023 EUR 369 791 0.13 991 000 gggg%{gﬁmml{ AG 0.625% 19- EUR 1004 072 034
1150000 FCE BANK PLC 0.869% 17-13/09/2021 EUR 1154328 0.39 1148 000 DAIMLER AG 0.750% 19-08/02/2030 EUR 1117 453 038
680 000 ITV PLC 1.375% 19-26/09/2026 EUR 680708 023 1233 000 DAIMLER AG 1.125% 19-08/08/2034 EUR 1192 590 0.40
LONDON STOCK EX 0.875% 17-
1350000 [ 5/00n004 ’ EUR 1385269 0.47 610 000 E.ON SE 0.625% 19-07/11/2031 EUR 585 592 0.20
RENTOKIL INITIAL 0.875% 19- HEIDELBERGCEMENT 1.500% 16-
1900000 3c e EUR 1908 761 0.65 590000 (-0 mos EUR 615 184 0.21
ROLLS-ROYCE PLC 0.875% 18- MERCK FIN SERVIC 1.375% 15-
1300000 o EUR 1309 846 0.44 1750000 (100 529 EUR 1810262 0.61
ROYAL BANK OF SCOTLAND 0.625% SANTANDER CONSUMER BANK
1400000 |70 0 mo2 EUR 1414 569 0.48 100000 (2 s 00e 17-17/10/2022 EUR 101 468 0.03
1 086 000 ;J})?gl.;%z(gzlgONDON 0.625% 18- EUR 1104 928 0.37 900 000 SCHAEFFLER AG 1.125% 19-26/03/2022  EUR 917 055 0.31
X 600 000 VIER GAS TRANSPO 0.125% 19- EUR 572 051 0.19
1 050 000 YODAFONE GROUP 0.375% 17- EUR 1059 373 036 10/09/2029 :
22/11/2021 ) 400 000 YOLKSWAGEN BANK 0.625% 18- EUR 1404 086 0.14
615 000 ;’Eﬁg‘:@gﬁ GROUP 0.900% 19- EUR 632 196 0.21 08/09/2021 ’
0, A
1360 000 ;’(S(hl/(zso‘;’?GEN LEAS 1.375% 17 EUR 1402778 0.47
Italy 17 551 935 5.93
1630000 A2A SPA 1.250% 17-16/03/2024 EUR 1694 451 0.57 Sweden 11033014 3.72
AEROPORTI ROMA 3.250% 13- ALFA LAVAL TREAS 0.250% 19-
600000 50001 EUR 621 507 0.21 899000 o0 ni0d EUR 892 574 0.30
o
600 000 ﬁs_gﬁjsl/%éONl GENERALI 4.125% EUR 06 379 024 567 000 AUTOLIV INC 0.750% 18-26/06/2023 EUR 572 187 0.19
500 000 ATLANTIA 1.625% 17-03/02/2025 EUR 476 783 0.16 620000 BALDER 1.125% 19-29/01/2027 EUR 608 022 021
1625% 17- .
HEMSO FASTIGHETS 1.000% 16-
1935000 BANCO BPM SPA 1.750% 19-28/01/2025  EUR 1927217 0.65 1257000 49,09/2026 EUR 1273360 0.43
1130 000 ENI S.P.A. 0.625% 16-19/09/2024 EUR 1152393 0.39 2740 000 INTRUM AB 3.500% 19-15/07/2026 EUR 2796 618 0.94
1770 000 IGD 2.125% 19-28/11/2024 EUR 1784 380 0.60 1184 000 INVESTOR AB 1.500% 19-20/06/2039 EUR 1241211 0.42
INTESA SANPAOLO 0.750% 19- SCA HYGIENE AB 1.125% 17-
670 000 04/12/2004 EUR 672 603 0.23 442 000 27/03/2024 EUR 457 577 0.15
0, -
1 310 000 INTESA SANPAOLO 1.000% 19 EUR 1305 794 0.44

19/11/2026

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Corporate Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

. o tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
SVENSKA HANDELSBANKEN 0.050%

935000 19-03/09/26 EUR 906 494 0.31 Canada 1712999 0.58

SVENSKA HANDELSBANKEN 0.125% TORONTO DOM BANK 0.375% 19-
1105000 70 oo ooy EUR 1102 908 0.37 1700000 5504004 EUR 1712999 0.58
1145 000 TELE2 AB 1.125% 18-15/05/2024 EUR 1182 063 0.40 Einland 1 666 064 0.56
Luxembourg 9021 768 307 995000 ELISA OYJ 0.875% 17-17/03/2024 EUR 1013 069 0.34
BLACKSTONE PROP 1.750% 19- STORA ENSO OYJ 2.500% 18-
1577000 020000 EUR 1570 504 0.53 600000 ) /03 n008 EUR 652 995 0.22
1103 000 CNH IND FIN 1.625% 19-03/07/2029 EUR 1120211 0.38 Hong Kong 1159251 0.39
. .
2000 000 1135(1)17(?2%?11 BANK 0.500% 18 EUR 2028235 0.69 1130 000 CKH FIN 16 1.250% 16-06/04/2023 EUR 1159251 0.39
1100 000 S;@I;IZDOZ?TY PROPERTIES 1.500% 18- pyp 1139433 0.39 Cyprus 608 436 0.21
_— AROUNDTOWN SA 1.450% 19-

915 00p MEDTRONIC GLOBAL 1.125% 19 EUR 960 466 033 600 000 (002 g EUR 608 436 021
07/03/2027

614 000 IS%I;/TZ%?THC GLOBAL 1.625% 19- EUR 671 465 0.23 Mexico 461718 0.16

AMERICA MOVIL SA 0.750% 19-
o, n
1037 000 "ROLOGIS INTL 11 0.875% 19 EUR 1021 704 035 436000 56/06/2027 EUR 461718 0.16
09/07/2029
500 000 VIVION 3.000% 19-08/08/2024 EUR 509 750 0.17 Floating rate bonds 40 797 657 13.78
Belgium 7382 447 2.50 France 10 876 500 3.67
2950 000 ?5?7%?50%5 BUSCH INBEV 1.500% EUR 3155 547 1.06 800 000 AXA SA 14-20/05/2049 FRN EUR 912 810 0.31
600 000 ELIA SYSTEM OP 1.500% 18-05/09/2028 ~ EUR 645 082 0.22 600000 EI;EP g I’;Ri]éﬁclgfé/iz/ sﬂﬁ:ﬁgﬁs e EUR 601093 0-20
1100 000 KBC GROUP NV 0.750% 16-18/10/2023 EUR 1121510 0.38 1100000 31/702049 FRN EUR 1266 381 043
1300 000 KBC GROUP NV 0.750% 17-01/03/2022 EUR 1321781 0.45 900 000 gggsg;;gﬁﬁom ASSURANCES 15- pp 1016 644 0.34
1100 000 KBC GROUP NV 1.125% 19-25/01/2024 EUR 1138527 0.39

1100 000 g;}g;g QGFE\?OLE ASSURANCES 16- pyg 1352 502 0.46

Ireland 5244437 1.77 CREDIT LOGEMENT 17-
400 000 CRH FINANCE 1.375% 16-18/10/2028 EUR 423735 0.14 600000 »¢/11/2029 FRN EUR 608254 0.21
1510 000 g{{/}(aﬁglgzlgs FIN IR 0.875% 17- EUR 1531475 0.52 600 000 ENGIE 19-31/12/2049 FRN EUR 657 931 0.22

<00 000 FRESENIUS FIN IR 1.500% 17- . 5013 o2 197 000 ORANGE 14-29/10/2049 FRN EUR 209 621 0.07
30/01/2024 : 900 000 SOGECAP SA 14-29/12/2049 FRN EUR 1012 892 0.34

1530 000 1;;\/{){(;12\1532121{15 IRELAND 1.250% 16- EUR 1577751 0.53 600 000 TOTAL SA 15-29/12/2049 FRN EUR 647 222 022
% 19- 700 000 TOTAL SA 16-29/12/2049 FRN EUR 747 146 0.25
826 000 ZURICH FINANCE 1.625% 19 EUR 878 463 0.30
17/06/2039 1 800 000 UNIBAIL-RODAMCO 18- EUR | 844 004 0.62
31/12/2049 FRN :
Norway 4056 618 137
0, -

400 000 SANTANDER CONSUM 0.125% 19 EUR 306 445 013 The Netherlands 8060 131 2.71
11/09/2024 500 000 ABN AMRO BANK NV 15- EUR 26 279 028
SANTANDER CONSUM 0.875% 19- 29/12/2049 FRN :

800 000 EUR 814228 0.28
ég{ggﬁ%ﬁNK | SMIN 0.125% 19 650 000 ACHMEA BV 15-29/12/2049 FRN EUR 721 596 0.24

953000 74 /00/2026 e EUR 927238 031 200 000 ALLIANZ FINANCE 11-08/07/2041 FRN  EUR 216 880 0.07
SPAREBANK 1 SR 0.625% 19- COOPERATIEVE RAB 19-

1892000 5 EUR 1918 707 0.65 2200000 3}77 06 FRN EUR 2198 488 0.74
Denmark 3014148 102 900 000 ING GROEP NV 19-13/11/2030 FRN EUR 896214 0.30
: NATURGY ENERGY GROUP F 15-
o, -
1280 000 Ocl‘j&L/zS;%RG BREW 0.875% 19 EUR 1295 833 0.44 800000 19/13/2049 FRN EUR 857263 0.2
TELEFONICA EUROP 18-
500 000 ISS GLOBAL A/S 0.875% 19-18/06/2026 EUR 496 056 0.17 1100000 517197049 FRN EUR 1149518 0.39
600 000 NYKREDIT 0.375% 17-16/06/2020 EUR 601 242 0.20 1100 000 [ELEFONICA EUROP 18- EUR 1193 893 0.40
31/12/2049 FRN -
618 000 NYKREDIT 0.625% 19-17/01/2025 EUR 621017 0.21
. United States of
Austria 2934897 1.00 America 5598615 1.90
400 000 ERSTE GROUP 0.375% 19-16/04/2024 EUR 404076 0.14 . )
1 736 000 BANK OF AMER CRP 19 EUR 1773331 0.60
1153000 OMV AG 1.000% 19-03/07/2034 EUR 1148 996 0.39 09/05/2026 FRN
0, - -
1 300 000 01‘;3/%5/12((())21\64 FINANZ 1.500% 16 EUR 381 825 047 1100 000 CITIGROUP INC 18-24/07/2026 FRN EUR 1159 244 0.39
945000 CITIGROUP INC 19-08/10/2027 FRN EUR 938 002 0.32
Australia 2855959 0.97 931000 JPMORGAN CHASE 19-11/03/2027 FRN ~ EUR 965 027 0.33
NATL AUSTRALIABK 0.250% 19- MORGAN STANLEY 19-

990000 51 c o EUR 994 275 0.34 752,000 Sy PR EUR 763 011 0.26
NATL AUSTRALIABK 0.625% 17-

9000001 ¢/09/2024 EUR 17759 031 United Kingdom 5091979 1.72

900 000 T;(;?QTSL/ZIS;JISTRAUABK 1.125% 19- EUR 943 925 0.32 400 000 AVIVA PLC 14-03/07/2044 FRN EUR 445613 0.15

1253 000 BARCLAYS PLC 19-09/06/2025 FRN EUR 1253931 0.42
MIZU{{%@S\JZNCIAL Lo200% 18 2350581 0.79 900 000 HSBC HOLDINGS 18-04/12/2024 FRN EUR 942 088 032
.020% 18-
1642000 41102023 EUR 1687858 0.57 600 000 g@ggg\g/l}g{%mb G 18- EUR 627423 021
SUMITOMO MITSUT 0.819% 18- EUR 662 723 0.22 ROYAL BK SCOTLND 19

650 000 : . -

23/07/2023 1824000 67 0o s b EUR 1822924 0.62
Switzerland 1881814 0.64
| 800 000 ARGENTUM NETHERLANDS 1.125% EUR L 881814 064

18-17/09/2025

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Corporate Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Germany 2894327 0.98
900 000 ALLIANZ SE 19-25/09/2049 FRN EUR 889 796 0.30
ENERGIE BADEN-WU 16-
927 000 05/04/2077 FRN EUR 977 373 0.33
MUENCHENER
900 000 RUECKVERSICHERUNG 12- EUR 1027 158 0.35
26/05/2042 FRN
Italy 2822162 0.95
900 000 UNICREDIT S.P.A. 16-29/12/2049 FRN EUR 1043 777 0.35
1 800 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 1778 385 0.60
Switzerland 1780 345 0.61
900 000 CREDIT SUISSE 17-17/07/2025 FRN EUR 931 639 0.32
833 000 CREDIT SUISSE 19-24/06/2027 FRN EUR 848 706 0.29
Ireland 1135984 0.38
1130 000 BANK OF IRELAND 19-25/11/2025 FRN EUR 1135984 0.38
Luxembourg 1037432 0.35
HANNOVER FINANCE 12-
900 000 30/06/2043 FRN EUR 1037432 0.35
Spain 876 000 0.30
BANCO BILBAO VIZCAYA
800000 ARGENTARIA 16-29/12/2049 FRN EUR 876 000 0.30
Cyprus 624 182 0.21
600 000 AROUNDTOWN SA 19-12/01/2168 FRN EUR 624 182 0.21
Shares/Units in investment funds 3118585 1.05
Luxembourg 3118585 1.05
BNP PARIBAS FUNDS EURO HIGH
27 052.25 VIELD SHT DURATION BD XCA EUR 3118585 1.05
Total securities portfolio 289389599 9793

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro Covered Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
"y - 10
Transferable securities admitted to an 800000 (A NCO SANTANDER 0.875% 19 EUR 844 286 0.64
official stock exchange listing and/or 128 029 991 96.90 100 000 gﬁ&%;&NTANDER 4.000% 05- EUR 101 083 0.08
fraded on another regulated market BANCO SANTANDER 4.625% 07-
300000 (pici>n EUR 400 261 0.30
Bonds 128029991  96.90
1300 000 BANKIA 0.875% 16-21/01/2021 EUR 1314 682 0.99
France 41204 296 31.17 500 000 BANKIA 1.125% 15-05/08/2022 EUR 516 579 0.39
1300 000 ARKEA HL 0.125% 19-12/07/2029 EUR 1288011 0.97 1000 000 BANKINTER SA 0.875% 15-03/08/2022 EUR 1026 843 0.78
700 000 gﬁggﬂauo SEC 0.125% 19- EUR 690 483 0.52 1900 000 BANKINTER SA 1.000% 15-05/02/2025 EUR 1993 262 1.51
1 700 000 AXA HOME LOAN 0.050% 19- EUR 6ol 517 - 1000 000 BANKINTER SA 1.250% 18-07/02/2028 EUR 1080 301 0.82
05/07/2027 - 1 300 000 CAJA RURAL NAV 0.500% 15- EUR 1318 029 100
600 000 BPCE SFH 0.375% 16-10/02/2023 EUR 611476 0.46 16/03/2022 ’
o, -
200 000 BPCE SFH 0.500% 15-11/10/2022 EUR 204 241 0.15 1200 000 g{?f?/;gf‘““ NAV 0.625% 16 EUR 1229 193 0.93
500 000 BPCE SFH 0.750% 18-02/09/2025 EUR 522511 0.40 500 000 CAJA RURAL NAV 0.875% 18- EUR 519117 039
1200000 BPCE SFH 0.750% 18-27/11/2026 EUR 1259 009 0.95 08/05/2025
800 000 IBERCAJA 0.250% 16-18/10/2023 EUR 808 194 0.61
1600 000 BPCE SFH 4.000% 11-23/03/2022 EUR 1753241 1.33 2 100000 KUTX ABANK 1.750% 14270512021 FUR ) 150210 L
750% 14- .
500 000 ?(ﬁ;i?(i/g%zl? FINANCEMENT 0.375% gy 512186 0.39
CAISSE FR DE FINANCEMENT 0.375% The Netherlands 11435691 8.66
2900000 171 0e 0 00a EUR 2968 901 2.25 200 000 ABN AMRO BANK NV 1.125% 17- EUR 218 593 017
CAISSE FR DE FINANCEMENT 0.625% 12/01/2032
1700 000 16-13/04/2026 EUR 1767 504 1.34 800 000 ABN AMRO BANK NV 1.125% 19- EUR 876 252 0.66
CAISSE FR DE FINANCEMENT 0.750% 23/04/2039
1100 000 17-11/01/2027 EUR 1154517 0.87 1000 000 ABN AMRO BANK NV 1.250% 18- EUR 1109 764 0.84
1 000 000 CAISSE FR DE FINANCEMENT 3.000% 1o | 247 055 0.94 10/01/2033 |
13-02/10/2028 ' 1100 000 BN AMRO BANK NV 1.500% 15- EUR 1246 370 0.94
CAISSE REFIN L HAB 3.600% 12- 30/09/2030 ’
1750000 00 0o EUR 2027333 1.53 500 000 ABN AMRO BANK NV 2.375% 14- EUR 55277 042
CAISSE REFIN L HAB 4.000% 11- 23/01/2024 ’
200000 /0172022 EUR 217438 016 1800 000 SOOPERATIEVE RAB 0.250% 17- EUR 1834 897 1.39
CAISSE REFIN L HAB 4.000% 12- 31/05/2024 '
1 800 000 17/06/2022 EUR 1990 088 1.51 1200 000 COOPERATIEVE RAB 0.875% 18- EUR 1275 899 0.97
200 000 CAISSE REFIN L HAB 4.300% 11- EUR 200431 061 08/02/2028 )
24/02/2023 - 1100 000 ING BANK NV 0.750% 19-18/02/2029 EUR 1157 260 0.88
3000 000 CIE FIN FONCIER 0.010% 19-10/11/2027  EUR 2973 802 2.25 2200 000 ING BANK NV 1.875% 13-22/05/2023 EUR 2357853 1.78
100 000 ?;-Ezg}%/?zNog()EMENT FONCIER 0.375% EUR 100 587 0.08 750 000 ING BANK NV 3.375% 12-10/01/2022 EUR 806 031 0.61
- 0, -
100000 - Cle OVERED B 3.125% 10 EUR 102374 0.08 Italy 10735 865 8.11
CASS RISP PARMA 0.875% 14-
600 000 EUR 611919 0.46
1 100 000 CREDIT AGRICOLE HOME L 0.625% EUR 1128 351 0.85 31012022
CREDIT AGRICOLE HOME L 0.6259% 2000 000 CASS RISP PARMA 0.875% 13- EUR 2060 382 1.56
750 000 0257 EUR 773 129 0.59 16/06/2023 :
1C5I£}13};(1)19"/i(213{IC0LE HOME L 0.875% 1700 000 SREDIT AGRICOLE 1.000% 19- EUR 1784 637 1.35
200 000 o7 EUR 212276 0.16 25/03/2027 '
lciég(l’ﬁ/ i%fi_UEL CIC0375% 16 1 300 000 CREDITO EMILIANO 0.875% 14- EUR 123716 o0
600 000 - 2157 100 EUR 610 187 0.46 05/11/2021 :
12/09/2022 \ 255 000 CREDITO EMILIANO 1.125% 19- EUR 288 362 0.67
1,000 000 IC(%ZI?;&I?UTUEL - CIC0.625% 17- EUR 1037209 0.78 17/01/2024 ’
CREDIT MUTUEL - CIC 1.000% 18 800000 [k LA SANPAOLO 0.500% 19- EUR 818858 0.62
1000000 S0 g - L0076 e EUR 1069 707 0.81 05/03/2024 :
CREDIT MUTUEL ARKEA 4.500% 11 1700 000 "NTESA SANPAOLO 1.125% 18- EUR 1803 154 136
1500000 (30n0a1 U EUR 1591 632 1.20 14/07/2025 '
CUSE REFIN LHAB 0.010% 19. 1 300 000 INTESA SANPAOLO 3.625% 12- EUR | 444 837 1.09
500 000 H10% EUR 488 809 037 05/12/2022 :
08/10/2029
. .
1300 000 SSSE REFINLHAB 0.010% 19 EUR 1297435 0.98 Belgium 10 388 406 7.86
27/11/2026 1 300 000 BELFIUS BANK SA 0.625% 14- EUR 1321 452 100
1300 000 HSBC SFH 0.500% 18-17/04/2025 EUR 1340 130 1.01 14/10/2021 :
700 000 HSBC SFH 1.875% 13-28/10/2020 EUR 713 249 0.54 2500 000 ?Efol/’z‘?)gms FORTIS SA 0.000% 16- EUR 2512562 1.90
LA BANQUE POST H 0.010% 19- .
1200000 55009 EUR 1171736 0.89 1 500 000 12331‘/1(1)’91/’21?)1;1‘3/%5 FORTIS SA 0.500% 17 EUR 1541 557 117
LA BANQUE POSTALE 0.500% 16- g
800000 o0 n003 EUR 817513 0.62 1 300 000 ggfofz‘?glsms FORTIS SA 0.625% 18 EUR 1348 035 1.02
LA BANQUE POSTALE 2.375% 14- .
2100000 |75 g EUR 2316 441 1.75 500 000 g\lf/Gl ol?onIE?IUM SA 0.500% 15 EUR 506971 0.38
SOCIETE GENERALE 0.125% 19-
700 000 Je07 0000 EUR 694233 0.53 1 200 000 ;1(\)1/(30 Sl?i)ng'lUM SA 0.625% 18- EUR 1242 804 0.94
0, _
1200000 $OFIRIE GENERALE 0.250% 15 EUR 1219292 0.92 300 000 KBC BANK NV 0.375% 16-01/09/2022 EUR 305 061 0.23
200 000 SOCIETE GENERALE 0.750% 19- EUR 39 362 0.64 1600 000 KBC BANK NV 1.250% 13-28/05/2020 EUR 1609 964 1.22
29/01/2027 : )
Spoin 17896 937 13.55 Finland 6598 839 5.00
. NORDEA BANK FINLAND 0.125% 15-
400 000 BANCO BILBAO VIZCAYA SUR 1097 . 695000 |0 20 EUR 696 430 0.53
ARGENTARIA 0.625% 16-18/03/2023 ’ NORDEA BANK FINLAND 0.625% 15-
600 000 : EUR 624 678 0.47
2000 000 BANCO BILBAO VIZCAYA EUR 2057 415 1.56 17/03/2027
ARGENTARIA 3.500% 05-07/10/2020 - NORDEA BANK FINLAND 0.625% 15-
1200 000 625% EUR 1229434 0.93
700 000 BANCO BILBAO VIZCAYA EUR 787 957 0.60 19/10/2022 ’
ARGENTARIA 3.875% 13-30/01/2023 :
BANCO BILBAO VIZCAYA
1100000, R GENTARIA 4.000% 05-25/02/2025 EUR 1330253 1.01

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro Covered Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
D) -

900 000 ?ﬁm%’;zMORTGAGE 0.025% 17 EUR 905910 0.69

1130 000 101P/OC5/021(1)12’§)RATE BANK 0.250% 16- EUR 1148 536 0.87

0 -
2000 000 ?;mg&EGAGE BANK 0.010% 19 EUR 1993 851 1.51
Canada 6499 849 4.92
0, -

681 000 ggﬁ/sz(?;SJARDINS 0.050% 19 EUR 673 501 0.51
0, -

2400 000 11{83{3‘/72%?1ANK OF CANADA 0.125% 16 EUR 2411996 1.83
0, -

1051 000 ?g&)’?z%;ANK OF CANADA 0.250% 18 EUR 1066 224 0.81

720 000 ZR(S(;{I‘IZIZ)ZANK OF CANADA 0.250% 19- EUR 730 530 0.55

0 -

600 000 11{9(/)32?2]6;361( CANADA 0.050% 19 EUR 599 660 0.45

1000 000 }"22R70/(I)\£‘1/"2(?)2D30MIN10N BANK 0.375% EUR 1017938 0.77
Norway 4769 604 3.61
0, -

963 000 IDE?I/];SZIEIGKREDITT 0.375% 18 EUR 982 389 0.74
1096 000 ?;j&gg;;GKREDITT 0.625% 18- EUR 1135513 0.86
2500 000 IDGI\/I&/I\ZI(?ZRI BOLIGKRE 3.875% 11- EUR 2651702 2.01

Germany 4527945 3.43
- 0, -
700 000 Il‘;/ONI?Z%IZ(ZHESSEN TH 0.000% 17 EUR 704 323 0.53
1300 000 0L90N7?2}?)12(4HESSEN'TH 0.000% 19- EUR 1308 022 0.99
0 -
340 000 g;ég/};ggﬁ BANK A 1.250% 13 EUR 341 549 0.26
0 -
2000 000 ggl\/léz‘c/l;(l;izDA‘IT BANK A 1.875% 14 EUR 2174 051 1.65
Australia 4320417 3.28
625 000 Tﬁg;/oogl/?(;?USTRALIA BANK 0.250% EUR 631 667 0.48
0, -

600 000 ?§51%2225TML1ABK 0.750% 19 EUR 623 475 0.47

3000 000 X}/EOS;;;;? BANKING 1.500% 14- EUR 3065275 2.33
Portugal 4004 906 3.03
BANCO COMMERCIAL PORTUGUES

900 000 0.750% 17-31/05/2022 EUR 915926 0.69
1 600 000 ?ﬁ;?g)/s;g;)TANDER TOTTA 0.875% EUR 1614368 1.22

900 000 ]132215%0“/5218;TANDER TOTTA 0.875% EUR 937 334 0.71

500 000 ?ﬁ?;(%/iﬁ;TANDER TOTTA 1.250% EUR 537278 0.41

Sweden 2750023 2.08

0 -
695 000 g;(/.(/)\zl\/IZDOIZI\(I’AV ENSKIL 0.375% 19 EUR 710 471 0.54

SKANDINAVISKA ENSKILDA BANK

1000 000 0.250% 17-20/06/2024 EUR 1016 689 0.77
1000 000 83(55?2%?51( HYPOTEK 0.400% 17- EUR 1022 863 0.77
United Kingdom 2592857 1.97

ABBEY NATIONAL TREASURY
600 000 0.250% 15-21/04/2022 EUR 605 716 0.46

0 -

1300 000 Il‘é‘/(g;zD()Sz?ANK PLC0.125% 19 EUR 1294 550 0.98

500 000 Ifbggi;i)szfANK PLC0.625% 15- EUR 510013 0.39

0 -
180 000 TS&I;ZS()I;?E BLD SOC 0.375% 17 EUR 182 578 0.14
Ireland 304 356 0.23
0 -
300 000 OB;?(I)\ISI/(ZéggLAND MTGE 0.375% 15 EUR 304 356 0.23
Total securities portfolio 128 029 991 96.90

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Defensive Equity

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Spain 6122127 12.46
official stock exchange listing and/or 45208 738 92.13 19 964 ACS ACTIVIDADES DE EUR 11717 145
traded th lated ket CONSTRUCCION Y SERVICIOS
ragea on anorner regularea marke 9315 AMADEUS IT GROUP SA EUR 678 132 1.38
Shares 45208 738 92.13 30 085 ENAGAS SA EUR 684 133 1.39
27938 ENDESA SA EUR 664 645 135
France 14412 739 29.37
3901 AMUNDI SA EUR 223750 0.46 26 140 FERROVIAL SA EUR 704 996 1.4
899 ATOS SE EUR 661 374 135 77 838 IBERDROLA SA EUR 714 553 1.46
27593 AXA SA EUR 692 860 L4l 29231 NATURGY ENERGY GROUP SDG SA EUR 654774 1.33
3040 BIOMERIEUX EUR 241 224 0.49 38 416 RED ELECTRICA CORPORACION SA EUR 688 607 1.40
45322 CARREFOUR SA EUR 677 564 138 99 658 TELEFONICA SA EUR 620 570 1.26
15 735 CASINO GUICHARD PERRACHON EUR 656 150 1.34 Finland 2757202 5.62
13 590 CNP ASSURANCES EUR 240 951 0.49 31786 FORTUM OYJ EUR 699 292 143
4000 COVIVIO EUR 404 800 0.82 22 531 NESTE OYJ EUR 698 912 142
9195 DANONE EUR 679 511 1.38 68 284 NOKIA OYJ EUR 225 064 0.46
4790 DASSAULT SYSTEMES SA EUR 701 975 1.43 10 753 ORION OYJ - B EUR 443 776 0.90
15 283 EDENRED EUR 704 546 1.44 22 328 UPM-KYMMENE OYJ EUR 690 158 1.41
73481 EDF EUR 729 518 148 Italy 2141376 437
4704 EURAZEO SA EUR 286 944 0.58 34110 ATLANTIA S.P.A. EUR 700 147 145
28 815 EUTELSAT COMMUNICATIONS EUR 417529 0.85 153921 SNAM SPA EUR 721 274 147
3819 GECINA SA EUR 609512 1.24 119 408 TERNA S.P.A. EUR 710 955 145
1002 HERMES INTERNATIONAL EUR 667 532 1.36 .
2685 ICADE EUR 260 579 0.53 Belgium 2037 422 415
2044 ANHEUSER - BUSCH INBEV SA/NV EUR 148 619 0.30
9395 JC DECAUX SA EUR 258 175 0.53
8172 COLRUYT SA EUR 379 835 0.77
2581 LOREAL EUR 681384 1.39
23770 PROXIMUS EUR 606 610 1.24
1713 LVMH EUR 709 525 1.45
6101 TELENET GROUP HOLDING NV EUR 244 406 0.50
29906 ORANGE EUR 392 367 0.80
9280 UCB SA EUR 657 952 1.34
31650 PEUGEOT SA EUR 674 145 1.37
17 103 PUBLICIS GROUPE EUR 690277 1.41 Austria 880 066 1.79
13 185 SCOR SE EUR 493383 1.01 11844 OMV AG EUR 593148 121
1838 SEB SA EUR 243 351 0.50 6413 VERBUND AG EUR 286918 0.58
51671 SUEZ EUR 696 783 1.42 Cyprus 681 522 1.39
7750 THALES SA EUR 717 030 1.46 85361 AROUNDTOWN SA EUR 681 522 1.39
Germany 8932060  18.20 United Kingdom 642 578 1.31
2400 ADIDAS AG EUR 695 520 1.42 12 543 UNILEVER NV EUR 642 578 1.31
3138 ALLIANZ SE - REG EUR 685 339 1.40
Portugal 465922 0.95
6 394 BEIERSDORF AG EUR 681920 1.39
31771 JERONIMO MARTINS EUR 465922 0.95
4899 DEUTSCHE BOERSE AG EUR 686 595 1.40 N .
44 872 DEUTSCHE TELEKOM AG - REG EUR 653 785 133 |Total securities portfolio 45208738 92.13
18 888 DEUTSCHE WOHNEN AG - BR EUR 687 901 1.40
72927 E.ON SE EUR 694 557 1.42
4045 HANNOVER RUECK SE EUR 696 954 1.42
6 195 MERCK KGAA EUR 652 643 1.33
22983 METRO AG EUR 329 806 0.67
2699 MTU AERO ENGINES AG EUR 687 165 1.40
MUENCHENER
2620 RUECKVERSICHERUNG AG - REG EUR 689 060 1.40
1910 SARTORIUS AG - VORZUG EUR 364 428 0.74
7744 SYMRISE AG EUR 726 387 1.48
The Netherlands 6135724 12.52
44701 ABN AMRO GROUP NV - CVA EUR 725 050 1.48
169 929 AEGON NV EUR 691 101 1.41
7825 AKZO NOBEL N.V. EUR 709 258 1.45
7136 HEINEKEN NV EUR 677 349 1.38
28 947 KONINKLIJKE AHOLD DELHAIZE NV EUR 645373 1.32
5937 KONINKLIJKE DSM NV EUR 689 286 1.40
244211 KONINKLIJKE KPN NV EUR 642519 131
19 846 NN GROUP NV - W/I EUR 671192 1.37
10 529 WOLTERS KLUWER EUR 684 596 1.40

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro Equity

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 1613 641311 99.47
fraded on another regulated market
Shares 1613 641 311 99.47
France 513138 248 31.62
406 335 AIR LIQUIDE SA EUR 51279 477 3.16
508 439 ESSILORLUXOTTICA EUR 69 046 016 4.26
212015 LVMH EUR 87 816 613 5.41
451 136 MICHELIN (CGDE) EUR 49218 938 3.03
3257708 ORANGE EUR 42 741 129 2.63
348 821 PERNOD RICARD SA EUR 55602 067 3.43
1136291 SANOFI AVENTIS EUR 101 834 399 6.27
607 646 SCHNEIDER ELECTRIC SE EUR 55599 609 3.43
Germany 360 541 330 22.24
234 828 DEUTSCHE BOERSE AG EUR 32911 144 2.03
4347 925 DEUTSCHE TELEKOM AG - REG EUR 63 349 267 391
5497 102 E.ON SE EUR 52354399 3.23
625 007 FRESENIUS MEDICAL CARE AG EUR 41 225 462 2.54
232266 GERRESHEIMER AG EUR 16 026 354 0.99
1261 805 INFINEON TECHNOLOGIES AG EUR 25627 260 1.58
675347 SAP SE EUR 81257751 5.01
509 485 SYMRISE AG EUR 47 789 693 2.95
Spain 179 437 422 11.07
212780 AENA SA EUR 36278 990 2.24
685279 AMADEUS IT GROUP SA EUR 49 888 311 3.08
13 144 357 BANCO SANTANDER SA EUR 49 028 452 3.02
1346 152 GRIFOLS SA EUR 42309 557 2.61
92 890 GRIFOLS SA-B EUR 1932112 0.12
United Kingdom 105617 603 6.51
305211 LINDE PLC EUR 58234 259 3.59
924 914 UNILEVER NV EUR 47 383 344 2.92
Finland 104 953 099 6.46
1078 740 NESTE OYJ EUR 33 462 515 2.06
5406 028 NORDEA BANK ABP EUR 39139 643 241
831430 SAMPO OYJ - A EUR 32350 941 1.99
Ireland 96 970 035 5.98
8440 571 AIB GROUP PLC EUR 26216414 1.62
1983 561 CRHPLC EUR 70 753 621 4.36
Portugal 81297292 5.01
2326 252 GALP ENERGIA SGPS SA EUR 34 661 155 2.14
3180 098 JERONIMO MARTINS EUR 46 636 137 2.87
The Netherlands 77 824 439 4.80
405 166 KONINKLIJKE DSM NV EUR 47039 773 2.90
1176 559 ROYAL DUTCH SHELL PLC - A EUR 30 784 666 1.90
Belgium 58 770 620 3.62
808 288 ANHEUSER - BUSCH INBEV SA/NV EUR 58 770 620 3.62
Luxembourg 35091223 2.16
3491 664 TENARIS SA EUR 35091 223 2.16
Shares/Units in investment funds 10 101 589 0.62
Luxembourg 10 101 589 0.62
BNP PARIBAS INSTICASH EUR 1D
83 847.24 SHORT TERM VNAV - X CAP EUR 10 101 589 0.62
Total securities portfolio 1623742900 100.09

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Government Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Trgnsfer0b|e Securiﬂes C'd m”fed to an 7 000 000 SPANISH GOVT 2.750% 14-31/10/2024 EUR 7950 810 0.62
. L. % 16.
official stock exchange listing and/or 1161 193 007 91.06 6389000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 8731335 0.68
3035000 SPANISH GOVT 3.450% 16-30/07/2066 EUR 4821154 0.38
fraded on another regulated market ’
8000 000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 9399 520 0.74
Bonds 1157892776 90.80
France 201 656 689 15.82
Italy 300 569 929 23.58 3 400 000 CAISSE CENT IMMO 0.000% 19- EUR 3427776 027
5 788 000 ACQUIRENTE UNI 2.800% 19- EUR 2004 57 023 2200172023
20/02/2026 - CAISSE CENT IMMO 0.125% 18-
11 300 000 EUR 11429 894 0.90
9000 000 ITALY BTPS 0.350% 17-15/06/2020 EUR 9021 060 0.71 é%igﬁoczﬁw LOCAL 0.000% 19
8947260 ITALY BTPS 0.500% I/L 15-20/04/2023 EUR 9028923 0.71 5100000 59052024 R EUR 5117022 040
0, A

16 800 000 ITALY BTPS 0.650% 16-15/10/2023 EUR 17016 216 1.33 6000 000 0D3l§(>)<2120C2§ED LOCAL 0.625% 17 EUR 6179 880 0.48
2358 138 ITALY BTPS 0.650% 19-28/10/2027 EUR 2338178 0.18 + 300 000 DEXIA CRED LOCAL 0.625% 19- R S92 -

17 700 000 ITALY BTPS 0.900% 17-01/08/2022 EUR 18 051 699 1.42 17/01/2026 :
5300 000 ITALY BTPS 1.450% 18-15/05/2025 EUR 5499227 0.43 5300 000 ?;KIQOCZEEDIT LOCAL 0.250% 15- EUR 5362 168 0.42
3000 000 ITALY BTPS 1.500% 15-01/06/2025 EUR 3119 430 0.24 % 18-

’ 6300 000 DEXI/A CREDIT LOCAL 0.250% 18 EUR 6392138 0.50

10 000 000 ITALY BTPS 1.650% 15-01/03/2032 EUR 10 107 100 0.79 OD1E(>)<61 iOCZ;EDIT LOCAL 2.000% 14
3000 000 ITALY BTPS 1.850% 17-15/05/2024 EUR 3176 430 0.25 6000000 ,, 1 n021 _ EUR 6 149 080 048

20 000 000 ITALY BTPS 2.050% 17-01/08/2027 EUR 21 395 400 1.68 5000 000 FRANCE O.A.T. 0.500% 15-25/05/2025 EUR 5217 650 0.41

14 500 000 ITALY BTPS 2.100% 19-15/07/2026 EUR 15 558 065 1.22 6000 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 6721 920 0.53

15381000 ITALY BTPS 2.200% 17-01/06/2027 EUR 16 621 785 1.30 26 552 819 FRANCE O.A.T. 1.500% 15-25/05/2031 EUR 30419 706 2.39
2200 000 ITALY BTPS 2.250% 16-01/09/2036 EUR 2307 558 0.18 20996 150 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 24194 074 1.90

23000 000 ITALY BTPS 2.300% 18-15/10/2021 EUR 23963 470 1.88 11 800 000 FRANCE O.A.T. 1.750% 14-25/11/2024 EUR 13 025 902 1.02
8000 000 ITALY BTPS 2.450% 17-01/09/2033 EUR 8 705 280 0.68 7280 000 FRANCE O.A.T. 1.750% 16-25/05/2066 EUR 9078 524 0.71
4000 000 ITALY BTPS 2.450% 18-01/10/2023 EUR 4306 520 0.34 30 000 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 36299 999 2.85

10 000 000 ITALY BTPS 2.500% 18-15/11/2025 EUR 10 960 300 0.86 13 810 197 FRANCE O.A.T. 2.000% 17-25/05/2048 EUR 17727 183 1.39
3500 000 ITALY BTPS 2.800% 16-01/03/2067 EUR 3645 040 0.29 1100 000 FRANCE O.A.T. 3.250% 13-25/05/2045 EUR 1723711 0.14
6000 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 6788 880 0.53 500 000 FRANCE O.A.T. 4.000% 05-25/04/2055 EUR 951 995 0.07

11000 000 ITALY BTPS 3.000% 19-01/08/2029 EUR 12669 250 0.99 2243 900 FRANCE O.AT.I/L 1.850% 11- EUR 2777275 0.22

25/07/2027 -

16 600 000 ITALY BTPS 3.100% 19-01/03/2040 EUR 18 985 752 1.49 < 455 233 RESEAU FERRE FRANCE UL 2.450% ur 6 047 566 o
6000 000 ITALY BTPS 3.350% 19-01/03/2035 EUR 7156 260 0.56 03-28/02/2023 :
2814000 ITALY BTPS 3.500% 14-01/03/2030 EUR 3371 482 0.26 Germany 161 612 296 12.66

18000 000 ITALY BTPS 3.750% 14-01/09/2024 EUR 20611 260 1.62 33200 000 BUNDESOBL-180 0.000% 19-18/10/2024  EUR 33960 611 2.66
7614000 ITALY BTPS 3.850% 19-01/09/2049 EUR 9 841 400 0.77 1000 000 113lé(l)\i)?/E15;1];2;13312‘(1)12(4DEUTSCHLAND EUR 1070 160 0.08

o 0. .000% 14-
2000 000 ITALY BTPS 4.250% 09-01/03/2020 EUR 2014 340 0.16 000 000 BUNDESREPUBLIK DEUTSCHLAND R 160 s
2000 000 ITTALY BTPS 4.500% 04-01/02/2020 EUR 2007 620 0.16 1.250% 17-15/08/2048 -
BUNDESREPUBLIK DEUTSCHLAND
3000 000 ITALY BTPS 4.500% 13-01/05/2023 EUR 3416910 0.27
o 5000000 5 ¢ 000 04/07/2044 EUR 7673 650 0.60
4000000 ITALY BTPS 4.750% 13-01/09/2044 EUR 5803 974 0.46
o 5080 000 BUNDESREPUBLIK DEUTSCHLAND EUR 7962 341 0.62
7700 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 11190333 0.88 2.500% 14-15/08/2046
°, -
1000 000 ITALY BTPS 6.000% 00-01/05/2031 EUR 1467 100 0.12 25000000 KFW 0.000% 19-30/06/2022 EUR 25258073 1.98
°, -
1337 692 ITALY BTPS I/L 0.550% 18-21/05/2026 EUR 1345451 0.11 8496000 KFW 0.000% 19-30/09/2026 EUR 8549557 0.67
5958360 ITALY BTPS I/L 1.250% 14-27/10/2020 EUR 6083 664 0.48 12584 000 KFW 0.010% 19-05/05/2027 EUR 12651631 0.99
. 5100 000 KFW 0.125% 18-07/06/2023 EUR 5181 600 0.41
ADlFiFi‘T]A”VELOCI 0.950% 1 209 424 982 16.41 12 760 000 KEW 0.375% 16-09/03/2026 EUR 13 161 710 1.03
2500000 30047027 o EUR 2594279 0.20 14 000 000 KFW 0.625% 15-04/07/2022 EUR 14 365 306 113
5000 000 fgggggggw MADRID 4.688% 10- EUR 5095214 0.40 6000 000 KFW 0.625% 17-22/02/2027 EUR 6295 379 0.49
0, |
2300 000 FADE 0.050% 19-17/09/2024 EUR 2302070 0.18 7474000 Efg);lgi 21;2313/25 1/2(5)3/ 3 1 EUR 8291424 0.65
INSTITUTO DE CREDITO OFICIAL 3223 000 e EUR 3271005 0.26
6700 000 EUR 6822237 0.53 07/03/2025
0.500% 16-26/10/2023 )
NORDRHEIN-WEST 1.625% 14-

29700 000 SPANISH GOVT 0.050% 17-31/01/2021 EUR 29 855 331 2.34 2300000 ,,4/162030 EUR 2637314 0.21
9400 000 SPANISH GOVT 0.050% 18-31/10/2021 EUR 9473 320 0.74 3703 000 RENTENBANK 0.050% 18-12/06/2023 EUR 3750 855 0.29
9000 000 SPANISH GOVT 0.350% 18-30/07/2023 EUR 9181 260 0.72 .

v Austria 97 080 362 7.63
6500 000 SPANISH GOVT 0.450% 17-31/10/2022 EUR 6643 009 0.52 5 ;
’ 7000 000 HAA-BANKINTL AG 2.375% 12 EUR 7480 593 0.59
5000 000 SPANISH GOVT 0.600% 19-31/10/2029 EUR 5064 305 0.40 13/12/2022
o, -
6000 000 SPANISH GOVT 1.400% 14-31/01/2020 EUR 6008 100 0.47 8000000 KA FINANZ 0.375% 15-11/08/2020 EUR 8023920 0.63

26338 000 SPANISH GOVT 1.400% 18-30/07/2028 EUR 28656 271 225 19334 000 ﬁ;‘i I?;Sgi?{iﬁ stgl()?olg(f)go% 2029 EUR 20179282 1.58
3900 000 SPANISH GOVT 1.450% 17-31/10/2027 EUR 4254705 0.33 9000000 4 5075023 Rt EUR 9150075 0.72

12 000 000 SPANISH GOVT 1.500% 17-30/04/2027 EUR 13 110 480 1.03 12 000 000 REPUBLIC OF AUSTRIA 0.000% 17- EUR 12 177 299 0.95

20/09/2022 :
5000 000 SPANISH GOVT 1.600% 15-30/04/2025 EUR 5426 050 0.43 13 000 009 REPUBLIC OF AUSTRIA 0.500% 17- R 604 630 Lo

14400 000 SPANISH GOVT 1.850% 19-30/07/2035 EUR 16 463 952 1.29 20/04/2027 :
4700 000 SPANISH GOVT 1.950% 15-30/07/2030 EUR 5384179 0.42 12 514 000 555;‘2355 OF AUSTRIA 0.750% 18- EUR 13 343 428 1.05
6800 000 SPANISH GOVT 2.150% 15-31/10/2025 EUR 7628 784 0.60
1605000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 1940 622 0.15
9500 000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 12617 995 0.99

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Government Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
REPUBLIC OF AUSTRIA 1.500% 16-
1000000 5002 EUR 1216 480 0.10 Greece 17 046 0.00
REPUBLIC OF AUSTRIA 1.650% 14- HELLENIC REPUBLIC 0.000% 12-
8700000 57 o EUR 9 540 357 0.75 4606900 /10004 EUR 17046 0.00
REPUBLIC OF AUSTRIA 2.100% 17- .
1500 000 570 117 EUR 2364 298 0.19 Floating rate bonds 3300231 0.26
The Netherlands 42276 551 3.33 Luxembourg 3300231 0.26
BANK NEDERLANDSE GEMEENTEN 3300000 EIB 04-25/01/2020 FRN EUR 3300231 0.26
5000000 oo e 1110772023 EUR 5057 540 0.40
BANK NEDERLANDSE GEMEENTEN
3618000 o 15.03/1112020 EUR 3634 607 029 |Money Market Instruments 13 414 609 1.05
BANK NEDERLANDSE GEMEENTEN
4033000 *so00 e /0412025 EUR 4166 629 0.33 Italy 13 414 609 105
5000 000 gggg/}a[fﬁggﬁf&:}ammm EUR 5094 200 0.40 7000 000 ITALY CTZS 0.000% 18-27/11/2020 EUR 7010 500 0.55
.000% 17-
NETHERLANDS GOVERNMENT 6400 000 ITALY CTZS 0.000% 18-30/03/2020 EUR 6404 109 0.50
4300000 o si0 X 0772028 EUR 4627789 0.36
2000 000 YL THERLANDS GOVERNMENT EUR 2628 600 021 |Shares/Units in investment funds 78 126 818 6.13
2.500% 12-15/01/2033
NETHERLANDS GOVERNMENT
600000 5 750% 14-15/01/2047 EUR 972 540 0.08 France 42026 879 3.30
NETHERLANDS GOVERNMENT 7 BNP PARIBAS AM KLE EONIA PRIME
37,069 |53 PRN 0.000% 95-15/01/2023 EUR 37722 0.00 120000 fop  Bre EUR 12 081 724 0.95
15 600 000 Tﬁg}%ﬁmm GOVT 0.250% 19- EUR 16 056 924 1.26 1304.44 BNP PARIBAS MOIS ISR - I - CAP EUR 29945 155 235
Luxembourg 36 099 939 2.83
Luxembourg 38437722 3.01 BNP PARIBAS INSTICASH EUR 3M
10 000 000 EFSF 0.200% 18-17/01/2024 EUR 10 186 529 0.80 35827401 oo qard VNAV -  CAP EUR 36099 939 2.83
3200 000 EFSF 0.400% 18-17/02/2025 EUR 3294 507 026 | Total securities porﬂolio 1252 734 434 08.24
3000 000 EIB 0.375% 15-15/03/2022 EUR 3052158 0.24
7718 182 ESM 0.000% 18-17/01/2022 EUR 7778 388 0.61
LUXEMBOURG GOVT 0.000% 19-
LL67L000 |31 e EUR 11795 685 0.92
LUXEMBOURG GOVT 0.625% 17-
2212000 000007 EUR 2330455 0.18
Belgium 32 868 744 2.57
9 853 448 BELGIAN 0.900% 19-22/06/2029 EUR 10611 376 0.83
BELGIUM GOVERNMENT 0338 2.250%
1500000 037 EUR 2061930 0.16
BELGIUM GOVERNMENT 1.000% 15-
2000000 5031 EUR 2175820 0.17
BELGIUM GOVERNMENT 1.000% 16-
5000000 5y e 06 EUR 5382700 0.42
BELGIUM GOVERNMENT 1.450% 17-
1524160 500 037 EUR 1744 752 0.14
BELGIUM GOVERNMENT 1.600% 16-
5900000 5y e 047 EUR 6993 270 0.55
BELGIUM GOVERNMENT 1.900% 15-
1500000 57 038 EUR 1837515 0.14
BELGIUM GOVERNMENT 2.150% 16-
1500000 500 e EUR 2061 381 0.16
Finland 31986 700 2.51
2384 000 FINNISH GOVT 0.000% 19-15/09/2024 EUR 2424115 0.19
6800 000 FINNISH GOVT 0.500% 16-15/04/2026 EUR 7106 102 0.56
17386 000 FINNISH GOVT 0.500% 19-15/09/2029 EUR 18 148 811 1.42
3000 000 FINNISH GOVT 1.125% 18-15/04/2034 EUR 3343 140 0.26
800 000 FINNISH GOVT 1.375% 17-15/04/2047 EUR 964 532 0.08
Portugal 20 288 592 1.59
PORTUGUESE OTS 4.100% 06-
6600000 e o oss EUR 9822 450 0.77
PORTUGUESE OTS 4.100% 15-
6610000 |50 ~oas EUR 10 466 142 0.82
Ireland 11279 295 0.88
5000 000 TRISH GOVT 0.800% 15-15/03/2022 EUR 5138 600 0.40
5500 000 TRISH GOVT 1.300% 18-15/05/2033 EUR 6 140 695 0.48
Slovakia 7294 440 0.57
SLOVAKIA GOVT 1.375% 15-
4312000 50000 EUR 4698 812 0.37
SLOVAKIA GOVT 1.875% 17-
2200000 (g0 EUR 2595 628 0.20
Slovenia 3099 428 0.24
REP OF SLOVENIA 1.250% 17-
1584000 5020052 EUR 1710 668 0.13
REP OF SLOVENIA 1.750% 16-
1200000 (770 00 EUR 1388 760 0.11

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro High Quality

Government Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted fo an Luxembourg 20329217 576
official stock exchange |isﬁng and/or 345515 588 97.87 966 000 {)91/}(%}/12\(()205 LUXEMBOURG 2.250% 13- EUR 1 147 994 033
traded on another regulated market 1290 000 EIB 0.000% 16-16/10/2023 EUR 1305 568 037
Bonds 345 515 588 97.87 7157 206 ESM 0.000% 18-17/01/2022 EUR 7213 036 2.04
Germany 202 155617 5726 2511509 ESM 0.100% 18-31/07/2023 EUR 2547 240 0.72
. o 1.
BUNDESREPUBLIK DEUTSCHLAND 7548 000 LUXEMBOURG GOVT 0.000% 19 EUR 7628 638 2.16
2180000 () oore e s 10812026 EUR 2235786 0.63 13/11/2026
o, LUXEMBOURG GOVT 0.625% 17-
1 360 000 BUNDESREPUBLIK DEUTSCHLAND EUR L 421 200 0.40 462000 oo 0g EUR 486 741 0.14
0.250% 18-15/08/2028 -
15 159 000 OBI;(%BE?%;‘({S%;DEUTSCHLAND EUR 16 133 269 457 Austria 12921 865 3.66
-500% 17- REPUBLIC OF AUSTRIA 1.500% 16-
BUNDESREPUBLIK DEUTSCHLAND 700 000 /0 EUR 851536 0.24
9210000 |’ govetr Us/08/2004 EUR 9856 174 2.79 20/02/2047
-000% 14- REPUBLIC OF AUSTRIA 2.400% 13-
3920 000 BUNDESREPUBLIK DEUTSCHLAND EUR 4920 698 139 9330000 5300503y EUR 12 070 329 342
1.250% 17-15/08/2048 :
1307 900 }1315}(1)\2){,)/'5ff’f;gg%lz{}DEUTSCHLAND EUR 1399 675 0.40 Finland 6285103 1.78
. o - 9, -
BUNDESREPUBLIK DEUTSCHLAND 5640 000 FINNISH GOVT 1.125% 18-15/04/2034 EUR 6285 103 1.78
2700 000 " EUR 2718819 0.77 e .
172 0.250% 15-16/10/2020 Total securities portfolio 345515588 97.87
15000 000 BUNDESREPUBLIK DEUTSCHLAND EUR 15 165 450 430
174 0.000% 16-08/10/2021 -
BUNDESREPUBLIK DEUTSCHLAND
6102000 5 o0 072044 EUR 9364 922 2.65
BUNDESREPUBLIK DEUTSCHLAND
6150000 5 sooc s 0812046 EUR 9639 449 2.73
BUNDESREPUBLIK DEUTSCHLAND
6980000 3o 4072042 EUR 11672 794 331
BUNDESREPUBLIK DEUTSCHLAND
12489456 372001 0410772021 EUR 13222 587 3.75
BUNDESREPUBLIK DEUTSCHLAND
9757000 4 0000 05-04/01/2037 EUR 16 258 479 461
BUNDESREPUBLIK DEUTSCHLAND
6360000 o0 041072039 EUR 11427 839 3.24
BUNDESREPUBLIK DEUTSCHLAND
1652000 4 c00r2 0410712034 EUR 2801875 0.79
BUNDESSCHATZANW 0.000% 18-
20000000 oo o0 EUR 20 023 599 5.66
DEUTSCHLAND I/L 0.500% 14-
4273855 <000 EUR 5076 485 1.44
DEUTSCHLAND REP 0.000% 19-
840000 [ 00 EUR 755 614 0.21
DEUTSCHLAND REP 0.250% 19-
16710000 o500 EUR 17 442 065 4.94
3850 000 KFW 0.000% 19-30/06/2022 EUR 3889 743 1.10
4794 000 KFW 0.000% 19-30/09/2026 EUR 4824220 1.37
5957000 KFW 0.010% 19-05/05/2027 EUR 5989015 1.70
7318 000 KFW 0.375% 16-09/03/2026 EUR 7548 385 2.14
4070 000 KFW 0.625% 18-07/01/2028 EUR 4278235 1.21
3600 000 KFW 1.250% 16-04/07/2036 EUR 4089 240 1.16
The Netherlands 103 823 786 29.41
NEDER FINANCIER 0.125% 15-
3893000 50 122 EUR 3941 857 112
NETHERLANDS GOVERNMENT
4000000 (06 150112002 EUR 4047 800 1.15
NETHERLANDS GOVERNMENT
11255000 000 012004 EUR 11467 044 325
NETHERLANDS GOVERNMENT
15140000 <o o 10712025 EUR 15 636 441 4.43
NETHERLANDS GOVERNMENT
13830000 00 S i0772026 EUR 14 542 660 4.12
NETHERLANDS GOVERNMENT
10460 000 (10 2" s 10712007 EUR 11209 041 3.17
NETHERLANDS GOVERNMENT
4440933 | T 00 EUR 4803 002 1.36
NETHERLANDS GOVERNMENT
7000000 5 o 151072004 EUR 7779 100 2.20
NETHERLANDS GOVERNMENT
10650000 5 0o 072022 EUR 11 426 705 3.24
NETHERLANDS GOVERNMENT
4490000 5 <0 " s012033 EUR 5901 207 1.67
NETHERLANDS GOVERNMENT
4369000 5 <0 " si01 2047 EUR 7081712 2.01
NETHERLANDS GOVERNMENT
2461048 4 00510112037 EUR 4031566 1.14
NETHERLANDS GOVT 0.250% 19-
1900000 oo o EUR 1955 651 0.55

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro High Yield Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
v - 1T
Transferable securities admitted to an 13 883 000 ?;g;fzgg)mc‘ BV 3.875% 17 EUR 14 488 893 254
. L. -
official stock exchange listing and/or 580527628 10221 7 849 000 %;%?EOE?ND FIN 4.625% 15 EUR 8041 277 L4
fraded on another regulcﬂed market 71GGO SECURED FINANCE 4.250% 16-
3612000 o0 oo - EUR 3892201 0.69
Bonds 431877573 76.05
United Kinad France 69 457 972 12.23
nired Kingaom 86 337 963 15.19 5025000 ALTICE FRANCE 2.500% 19-15/01/2025 EUR 5084255 0.90
3281 000 ARQIVA BROAD FIN 6.750% 18- GRP 4120262 073
30/09/2023 : 4800 000 ALTICE FRANCE 3.375% 19-15/01/2028 EUR 4943 435 0.87
3703 000 f%?/gggfﬂ\’ﬁ GRO 5.125% 19- GBP 4661 203 0.82 3500 000 AREVA SA 3.250% 13-04/09/2020 EUR 3568915 0.63
y o 6137000 AXA 7.125% 00-15/12/2020 GBP 7635012 1.34
2 040 000 lcgotgz)r;:gjggéw WHOLESALE 7.500% GBP 2744 095 0.48 CAISSE NA REA MU 2.125% 19-
DRAX FINCO PLC 4.250% 17- 5000000 5109/2029 EUR 5028 302 0.89
6072000 410572022 GBP 7281719 1.28 1700 000 CASINO GUICHARD 1.865% 17- EUR 1630 553 0.29
5 430 000 ENTERPRISE INNS 6.375% 16- GBP 6 464 820 - 13/06/2022 )
15/02/2022 : 9800 000 CASINO GUICHARD 2.798% 14- EUR 8311 809 146
14 000 000 FCE BANK PLC 1.528% 15-09/11/2020 EUR 14 167 166 2.49 05/08/2026
% 14. 1200 000 ELIS SA 1.625% 19-03/04/2028 EUR 1211 401 0.21
2670 000 g;é}/%\goc TELECOM 3.500% 14 EUR 2717 595 0.48
4511000 LA FIN ATALIAN 4.000% 17-15/05/2024  EUR 3613 060 0.64
INTL GAME TECH 3.500% 19-
5194000 o0 nine ’ EUR 5529392 0.97 3731000 QUATRIM 5.875% 19-15/01/2024 EUR 3930 760 0.69
0, _ 0, -
1300 000 é@g;}/?(g 3LAND ROVER 3.875% 15 GRP L 471 475 0.26 3000 000 RCI BANQUE 0.625% 16-10/11/2021 EUR 3026 082 0.53
o, -
1350 000 JAGUAR LAND ROVER 5.000% 14- o e con 050 1,900 000 ?;1]\34 OSSAFi\?g IfOISPI :/:)Zsﬁ/oz; EUR 1913 490 0.34
15/02/2022 ' 8400000 | 0 s e EUR 6716 500 1.18
4050 000 TAGUAR LAND ROVR 2.750% 17- GBP 4777749 0.84 TEREOS FIN GROUP 4.250% 13
24/01/2021 ' 8900000 (o0 It EUR 4415068 0.78
2320 000 JAGUAR LAND ROVR 4.500% 18- EUR 2234 562 039
15/01/2026 - 10 090 000 VALLOUREC SA 6.375% 18-15/10/2023 EUR 8429 330 148
0, x
1090 000 {’;Cl'llj/?(g:AND ROVR 5.875% 19 EUR 1136025 0.20 Luxembourg 41 747 576 7.36
1678 000 OTE PLC 2.375% 18-18/07/2022 EUR 1766219 0.31 900 000 gﬁg’;%;?GLOB PWR 4.125% 18- EUR 942 683 0.17
3600 000 RAC BOND CO 5.000% 17-06/11/2022 GBP 3796 792 0.67 o 10.
9079 000 CRYSTAL ALMOND § 4.250% 19 EUR 9313797 1.64
1336000 STRETFORD 6.750% 14-15/07/2024 GBP 1497 697 0.26 15/10/2024
0 13. KLEOPATRA HLDS 8.500% 17-
2000 000 }‘f/?lcgoggRP TREAS 2.125% 13 EUR 2028 600 0.36 7438000 S0 03 EUR 3928 479 0.69
4779000 VICTORIA PLC 5.250% 19-15/07/2024 EUR 5066417 0.89 5000 000 LECTA SA 6.500% 16-01/08/2023 EUR 2484097 0.44
OLIVETTI FINANCE 7.750% 03-
3@5%0%%?%%EMASH”8”%I} GBP 4214675 0.74 2136000 54012033 EUR 3197016 0.56
% 17- 1431000 ROSSINI SARL 6.750% 18-30/10/2025 EUR 1591 103 0.28
2000 000 YSI/I({)A?/IZT,ZI\;IEDIA SEC3.000% 17 GBP 2497639 0.44 SUMMER BC HOLDCO 5,150% 13
5495 000 Rt EUR 5717277 1.01
4469 000 WILLIAM HILL 4.250% 13-05/06/2020 GBP 5335259 0.94 31/10/2026
SUMMER BC HOLDCO 9.250% 19-
2254000 EUR 2301 935 0.41
The Netherlands 75 546 811 13.31 31/10/2027
0 14- SWISSPORT FINANC 9.000% 19-
862 000 fgg?;(%UUM NV 4.625% 14 EUR 574530 0.10 3875000 {507 0e ° EUR 4105 085 0.72
) % 17- SWISSPORT INVEST 9.750% 15-
829 000 gg}(l)il;g)ﬁNTOLlN 3.250% 17 EUR 803 114 0.14 644 000 15/12/2022 ° EUR 685 860 0.12
% 17 TAKKO LUX 2 SCA 5.375% 17-
1200 000 }I{SE/S’{//*Z (‘;‘gNDCO 11 8.500% 17 EUR 542 000 0.10 3346000 |50 o EUR 3300 294 0.58
1397 000 INTERTRUST 3.375% 18-15/11/2025 EUR 1 465 679 0.26 4100 000 VIVION 3.000% 19-08/08/2024 EUR 4179950 0.74
7334000 IPD 3 BV 4.500% 17-15/07/2022 EUR 7 479 460 1.32 United States of
% 19. -
4062 000 ?;g;;ggEAN GRP 2.875% 19 EUR 4207 349 0.74 America 37502 539 6.59
0 16. CGG HOLDING US 7.875% 18-
4268 000 ?;/ﬂjg(ngAN GRP 3.125% 16 EUR 4539 840 0.80 8172000 - 0c 03 EUR 8690377 1.53
FORD MOTOR CRED 2.330% 19-
4122000 ?ll/gslgi(gll’EAN GRP 4.875% 13- EUR 1558 411 027 4696 000 5c 70 EUR 4783 806 0.84
KRA 0, _
1460 000 PETROBRAS 5.375% 12-01/10/2029 GBP 1907 705 0.34 2717000 | /057%;: OLYMERS 3.250% 18 EUR 2810 853 0.49
0, ) 0, -
2662000 PPF ARENA 1 B 2.125% 19-31/01/2025 EUR 2702 158 0.48 1900 000 g/él/’;l‘z/ozgzl;TNR/FINL 2.550% 19 GBP 5279 691 0.40
3055000 PPF ARENA 1 B 3.125% 19-27/03/2026 EUR 3212922 0.57 .
<00 000 SAIPEM FIN INTL 3.750% 16- R S 26ia10 oo 8316 000 QUINTILES IMS 2.875% 17-15/09/2025 EUR 8533 167 1.50
08/09/2023 : 7061 000 QUINTILES IMS 3.250% 17-15/03/2025 EUR 7194 420 1.27
0, _ 0, -
1282000 SUNSHINE MID 6.500% 18-15/05/2026 EUR 1370021 0.24 L 672000 ?Sc/gazr/\g)lz};lc GAMES 3.375% 18 EUR L 724 129 030
3182000 LEVA PHARMENC 6.000% 19- EUR 3366 954 0.59 UGI INTL ENTERPR 3.250% 18
i_ ggljizgﬁRMACEUTICAL e 1410000 /112005 250% 18- EUR 1486 096 0.26
4400 000 EUR 2668299 0.47
0.375% 16-25/07/2020 German 20 167 451 354
800000 | A PHARMACEUTICAL FNC EUR 696 000 0.12 CONSUS REAL FoT 9.625% 19 ‘
1.125% 16-15/10/2024 : 7600000 [oo o 0270 158 EUR 7 904 000 1.39
5200000 TEVA PHARMACEUTICAL ENC EUR 1712 563 030 DENIRE RL ESTATE 1.875% 19
1.625% 16-15/10/2028 ’ 2200000 (g0 004 R EUR 2228 188 0.39
2830000 1EVA PHARMACEUTICAL FNC EUR 2332097 0.41
1.875% 15-31/03/2027 . 5925000 KME AG 6.750% 18-01/02/2023 EUR 4727303 0.83
2821000 UNITED GROUP 4.375% 17-01/07/2022 EUR 2875 720 0.51 7306 000 UNITYMEDIA 3.500% 15-15/01/2027 EUR 2278 309 0.40
1000 000 UNITED GROUP 4.875% 17-01/07/2024 EUR 1043 000 0.18 3000000 ¥OLKSWAGEN FIN 0.625% 19- EUR 3029 651 0.53
01/04/2022 -
1250 000 UNITED GROUP 4.875% 19-01/07/2024 EUR 1302399 0.23

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro High Yield Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
) TELEFONICA EUROP 19-
Spain 14 502 209 255 3200000 5 10040 FRN EUR 3567 904 0.63
8 695 000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 8909 476 1.57 5 000 000 TELEFONICA EUROP 19- EUR 5041 771 036
0 12- 31/12/2059 FRN :
4700 000 TELEFONICA EMIS 5.597% 12 GBP 5502733 0.98
12/03/2020 : 3379000 UNITED GROUP 19-15/05/2025 FRN EUR 3379030 0.59
Italy 13612553 2.40 France 15678 637 2.77
1684 000 ASSICURAZIONI 2.124% 19-01/10/2030 EUR 1744 621 031 1000 000 ACCOR 19-31/12/2059 FRN EUR 1017 430 0.18
3727000 CMF SPA 9.000% 17-15/06/2022 EUR 3443 748 0.61 5800 000 A BANQUE POSTAL 19- EUR 5888 380 1.04
1242 000 PIAGGIO & C 3.625% 18-30/04/2025 EUR 1305915 0.23 4600000 i) 115\21(12215391?{3}11/12/2059 RN BUR 2630 238 082
5432 000 TELECOM ITALIA 2.750% 19- EUR 5743773 Lol ) :
15/04/2025 : 4100 000 RCI BANQUE 19-18/02/2030 FRN EUR 4142589 0.73
TELECOM ITALIA 5.250% 05-
1200000 17/03/2055 EUR 11374 496 0.24 Belgium 12 273 500 2.16
7000 000 BELFIUS BANK SA 18-31/12/2049 FRN EUR 6 698 750 1.18
Ireland 13 368 893 2.37
. 5400 000 KBC GROUP NV 18-31/12/2049 FRN EUR 5574750 0.98
5900 000 f;%ggl(‘f; INANCE 2.625% 19 EUR 5944 956 1.05
3000 000 GE CAP EUR FUND 0.800% Ls- EUR 3038 881 054 United Kingdom 11293216 1.99
21/01/2022 ’ 1800 000 CENTRICA PLC 15-10/04/2076 FRN EUR 1845 108 0.32
2300 000 GE CAPITAL UK 5.875% 09-04/11/2020 GBP 2814 601 0.50 5600 000 VODAFONE GROUP 18-03/01/2079 FRN  EUR 5881 400 104
0 -
1296 000 Y;%ZE/IZ%ZI‘;IEDIA REC 5.750% 18 GBP 1570 455 0.28 2800 000 VODAFONE GROUP 18-03/10/2078 FRN ~ GBP 3566 708 0.63
Jersey Island 12620113 2.22 Switzerland 11116747 1.96
2 244000 ?11?013/(2)(1;1213‘ CO LTD 4.875% 18- GBP 5697 115 0.47 10 193 000 UBS GROUP 15-29/12/2049 FRN EUR 11116 747 1.96
4200000 ?ﬁoggoNzg COLTD 330 > GBP 4235298 0.75 BANCS(F)) glLrI;Ao VIZCAYA 8534270 126
8 800 000 EUR 8854 270 1.56
5049 000 ASTON MARTIN 5.750% 17-15/04/2022 GBP 5687 700 1.00 ARGENTARIA 15-29/12/2049 FRN
Mexico 11 856 648 2.09 Italy 8145 855 143
1566 000 CEMEX SAB 3.125% 19-19/03/2026 EUR 1624 725 029 3 607000 EVOCA SPA 19-01/11/2026 FRN EUR 3645552 0.64
. 4555000 UNICREDIT SPA 19-23/09/2029 FRN EUR 4500303 0.79
5400 000 zpf/?f/%;)os MEXICA 3.125% 13 EUR 5538375 0.98
PETROLEOS MEXICA 4.750% 18- Cyprus 7318 532 1.29
2477 000 EUR 2634135 0.46
26/02/2029 7035000 AROUNDTOWN SA 19-12/01/2168 FRN EUR 7318532 129
PETROLEOS MEXICA 4.875% 17-
1923000 5000 50 EUR 2059413 0.36 Germany 4932 667 0.87
COMMERZBANK CAP 06-
Cayman Islands 10809 779 1.91 4900000 50~ 040 FRN EUR 4932 667 0.87
7377 126 PUBMASTER FIN 5.943% 02-30/09/2022  GBP 9178 072 1.62
| 540 000 UPCB FINANCE VII 3.625% 17- EUR L 631707 0.29 Portugal 4455114 0.78
15/06/2029 : 4200 000 EDP SA 15-16/09/2075 FRN EUR 4455114 0.78
Denmark 9895 160 1.74 Luxembourg 1816 343 0.32
5767000 DKT FINANCE 7.000% 18-17/06/2023 EUR 6102 457 1.07 3000 000 HELLAS II 06-31/12/2049 FRN DFLT EUR 0 0.00
2831000 TELE DANMARK 5.625% 11-23/02/2023 GBP 3792703 0.67 5 228 783 HELLAS TEL FIN 06-15/07/2015 EUR 2 288 0.00
FRN DFLT :
Portugal 9411785 1.66 1700 000 TLG FINANCE 19-31/12/2059 FRN EUR 1794 055 0.32
9500 000 TAP SGPS SA 5.625% 19-02/12/2024 EUR 9411785 1.66
. Other transferable securities 1980 636 0.35
Czech Republic 2600 336 0.46
SAZKA GROUP AS 4.125% 19-
2481000 507 o EUR 2600 336 0.46 Bonds 1980 636 0.35
Isle of Man 2439785 0.43 France 1980 636 0.35
2299 000 PLAYTECH PLC 4.250% 19-07/03/2026 EUR 2439785 0.43 2482 000 LA FIN ATALIAN 5.125% 15/05/2025 EUR 1980 636 0.35
3 148 650 055 26.16 e
Floating rate bonds Shares/Units in investment funds 34472 683 6.08
The Netherlands 62765 174 11.03
5 000 000 gf;gm};@&ml{ NV 13- EUR 5164 243 091 Ireland 19971715 3.52
189 144.00 ISHARES HY CORP EUR 19971715 3.52
4120 000 ACHMEA BV 19-24/03/2168 FRN EUR 4280 926 0.75
4400 000 AGEAS FINANCE 19-31/12/2059 FRN EUR 4530167 0.80 Luxembourg 14 500 968 2.56
BNP PARIBAS FUNDS EURO HIGH
COOPERATIEVE RAB 19-
5600000 500 S0 br EUR 5596 152 0.99 96 914.00 1t 1 T DURATION BD XCA EUR 11172 246 1.97
BNP PARIBAS INSTICASH EUR 1D
3050 000 HEMA BONDCO I 17-15/07/2022 FRN EUR 2454174 0.43 27629.73 11 ORT TERM VNAY - X CAP EUR 3328722 0.59
2800 000 KONINKLIJKE KPN 19-08/02/2168 FRN EUR 2851217 0.50 ope .
Total securities portfolio 616980947  108.64
10015000 KPN NV 13-14/03/2073 FRN GBP 11933513 2.10 P
NATURGY ENERGY GROUP F 15-
2300000 5000040 FRN EUR 2464 632 0.43
REPSOL INTERNATIONAL FINANCE
1444000 "0 0040 FRN EUR 1502 166 0.26
TELEFONICA EUROP 16-
4700000 317" 40 FRN EUR 4947 847 0.87
TELEFONICA EUROP 18-
2200000 3150 040 FRN EUR 2299 037 0.40
TELEFONICA EUROP 18-
5300000 31715040 FRN EUR 5752395 1.01

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro High Yield Short
Duration Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted fo an The Netherlands 7314097 560
official stock exchange listing and/or 123 460 356 94.85 220 000 fg(lj;;szIUUM NV 4.625% 14- EUR 146 632 0.11
fraded on another regulated market 300 000 HEMA BONDCO 11.8.500% 17- EUR 135 500 0.10
Bonds 90621642  69.62 13/01/2023 '
1344 000 IPD 3 BV 4.500% 17-15/07/2022 EUR 1370 656 1.05
United States of TEVA PHARMACEUTICAL FNC
i 25 75 788 s 2000000 | 5eiy e w5 EUR 1859 375 1.43
g TEVA PHARMACEUTICAL FNC
% 16- 1050 000 EUR 1060 828 0.81
2000 000 ’1\5)5&]72{)’; 4COATING 4875% 16 USD 1848 422 1.42 3.250% 18-15/04/2022
0, x
750 000 CENTURYLINK INC 6.450% 11 s e ons s 437000 UNITED GROUP 4.375% 17-01/07/2022 EUR 445 477 0.34
15/06/2021 - 600 000 UNITED GROUP 4.875% 17-01/07/2024 EUR 625 800 0.48
CGG HOLDING US 7.875% 18- UPC HOLDING BV 3.875% 17-
2949000 o2 EUR 3136 064 241 1600000 5000070 EUR 1669 829 1.28
CSC HOLDINGS LLC 6.750% 11-
1500000 1511/2021 Usb 1439495 111 Luxembourg 5520304 425
DCP MIDSTREAM 4.750% 11- CRYSTAL ALMOND § 4.250% 19-
1000000 50 o USD 917085 0.70 2152000 [0 s EUR 2207 654 1.70
DENBURY RESOURCES 9.000% 16- KLEOPATRA HLDS 8.500% 17-
1500000 o UsD 1305 709 1.00 1200000 3o 053 EUR 633796 0.49
1250 000 DISH DBS CORP 6.750% 11-01/06/2021 UsD 1170 601 0.90 1000 000 1;45%2}'2%1;?01‘1‘1 TELE 2.625% 19- EUR 1040 568 0.80
ELANCO ANIMAL 3.912% 19-
1000000 551 UsD 913 425 0.70 100 000 ﬁyllzs/szlggzm INVEST 9.750% 15- EUR 106 500 0.08
2000 000 EMC CORP 3.375% 13-01/06/2023 UsD 1818931 1.40 % 17-
1553 000 TAKKO LUX2SCA 5.375% 17 EUR 1531786 1.18
1500 000 HCA INC 7.500% 11-15/02/2022 UsD 1477 949 1.14 15/11/2023
o, -
1,500 000 g}%;%?FNTAIN 4.375% 16 USD 1349 751 1.04 Italy 4912015 3.78
1197 000 CMF SPA 9.000% 17-15/06/2022 EUR 1106 028 0.85
625 000 MPT OP PTNR/FINL 2.550% 19- GBP 249 898 0.58 o !
05/12/2023 5000 000 TELECOM ITALIA 3.250% Ls- EUR 2 145 632 165
OASIS PETROLEUM 6.500% 11- 16/01/2023 :
1,000 000 UsD 885 301 0.68
01/11/2021 1500 000 TIM S.p.A. 4.000% 19-11/04/2024 EUR 1660 355 1.28
OWENS-BROCKWAY 5.000% 14-
1,300 000 UsD 1200 858 0.92
15/01/2022 Germany 4266 770 3.29
0, ) 0, -
500 000 PRIDE INTL INC 6.875% 10-15/08/2020 UsD 418263 0.32 200 000 ADLER REAL EST 1.875% 18 EUR 713 965 0.5
1500 000 SIRLUS XM RADIO 3.875% 17- USD 1363 790 1.05 27/04/2023
01/08/2022 ’ 1698 000 CONSUS REAL EST 9.625% 19- EUR 1765 920 1.36
1 500 000 SOUTHWESTERN ENERGY 4.100% 12- USb 1309 338 Lol 15/05/2024
15/03/2022 : 1200 000 KME AG 6.750% 18-01/02/2023 EUR 957 429 0.74
1500000 | OBILE USAING4.000% 17- UsD 1370 546 1.05 800 000 PRESTIGEBIDCO 6.250% 16-15/12/2023  EUR 829 456 0.64
0, -
1,500 000 m%{ﬁM WORLDWIDE 4.250% 12 USD 1367288 1.05 Jersey Island 2794618 2.14
0, -
. . 1490 000 ‘;1‘70523122 COLTD 5.500% 15 GBP 1502 522 115
United Kingdom 18 154 107 13.95
. 1147000 ASTON MARTIN 5.750% 17-15/04/2022 GBP 1292 096 0.99
2119 000 iﬁ%‘;{;?ROAD FIN 6.750% 18 GBP 2661029 2.04 %
DRAX FINCO PLC 4.250% 17- Mexico 2453688 1.89
1437000 4110572022 GBP 1723292 132 5200 000 PETROLEOS MEXICA 5.125% 16- EUR 5 453 688 159
ENTERPRISE INNS 6.375% 16- 15/03/2023 :
970 000 GBP 1154 857 0.89
15/02/2022 D "
1600 000 FCE BANK PLC 1.134% 15-10/02/2022 EUR 1609 784 1.24 enmar 1830707 141
0
1 500 009 OKN HOLDINGS PLC 5.375% 12- onp 020 328 Las 450 000 TDC A/S 3.750% 12-02/03/2022 EUR 491 003 0.38
19/09/2022 - 1000000 TELE DANMARK 5.625% 11-23/02/2023  GBP 1339704 1.03
INTL GAME TECH 4.750% 15-
1200 000 EUR 1310 640 1.01
15/02/2023 Cayman Islands 1407 184 1.08
1750 000 III;I/TOIE/;}(QI;IE TECH 6.250% 15- USD 1646 252 126 564 720 PUBMASTER FIN 5.943% 02-30/09/2022  GBP 702 583 0.54
UPCB FINANCE VII 3.625% 17-
0, -
5 125 000 JAGUAR LAND ROVER 5.000% 14 GBP 5557779 Lo 665000 | 0009 EUR 704 601 0.54
15/02/2022
1000 000 PREMIER FOODS 6.250% 18-15/10/2023  GBP 1236 066 0.95 Australia 1384078 1.06
1200 000 RAC BOND CO 5.000% 17-06/11/2022 GBP 1265 597 0.97 1,500 000 fg\g}s EOEZSZAUG 2006 4.750% 17- UsD 1384078 1.06
228000 STRETFORD 6.750% 14-15/07/2024 GBP 255 595 0.20
763000 VICTORIA PLC 5.250% 19-15/07/2024 EUR 808 888 0.62 o C/’G)‘:‘ é%ggUND 0500% 15 1092484 0.54
600 000 Raadi i EUR 607 776 0.47
france 12572102 9.65 %711/12(1}/121\(1)21\3[EDIA REC 5.750% 18
839 000 ALTICE FRANCE 2.500% 19-15/01/2025  EUR 848 893 0.65 400000 <0003 et GBP 484 708 037
CASINO GUICHARD 1.865% 17-
1300000 306/2022 EUR 1246 893 0.96 Czech Repubilic 748 343 0.57
CASINO GUICHARD 4.561% 13- SAZKA GROUP AS 4.125% 19-
2800000 500’ o0 EUR 2742252 211 714000 5010004 EUR 748 343 0.57
850 000 QUATRIM 5.875% 19-15/01/2024 EUR 895510 0.69
Q ? Portugal 495 357 0.38
TEREOS FIN GROUP 4.125% 16-
900 000 | 062023 EUR 719 625 0.55 500 000 TAP SGPS SA 5.625% 19-02/12/2024 EUR 495 357 0.38
TEREOS FIN GROUP 4.250% 13-
5400 000 0 "o 0 EUR 2678 805 2.06
3900 000 VALLOUREC SA 6.625% 17-15/10/2022 EUR 3440 124 2.63

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro High Yield Short
Duration Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. o tati % of net
Quantity Denomination Quotation Market value % of ne
currency assets
Floating rate bonds 32838714 25.23
The Netherlands 13 250 764 10.18
ABN AMRO BANK NV 15-
2000 000 29/12/2049 FRN EUR 2 065 697 1.59
740 000 HEMA BONDCO I 17-15/07/2022 FRN EUR 595 439 0.46
2138 000 KPN NV 13-14/03/2073 FRN GBP 2 547 564 1.96
NATURGY ENERGY GROUP F 14-
1200 000 29/11/2049 FRN EUR 1298 930 1.00
TELEFONICA EUROP 16-
4800 000 31/12/2049 FRN EUR 5053119 3.87
1690 000 UNITED GROUP 19-15/05/2025 FRN EUR 1690015 1.30
Italy 5941625 4.57
2500 000 INTESA SANPAOLO 16-29/12/2049 FRN EUR 2641 155 2.03
1300 000 UNICREDIT S.P.A. 16-03/01/2027 FRN EUR 1377 845 1.06
1 800 000 UNICREDIT SPA 14-29/12/2049 FRN EUR 1922 625 1.48
United Kingdom 3981951 3.06
BARCLAYS BANK PLC 05-
500 000 29/03/2049 SR EUR 490 313 0.38
CO-OPERATIVE GROUP HOLDING 11-
1150 000 08/07/2020 SR FRN GBP 1391138 1.07
2000 000 VODAFONE GROUP 18-03/01/2079 FRN EUR 2100 500 1.61
Switzerland 3302414 2.53
3028 000 UBS GROUP 15-29/12/2049 FRN EUR 3302414 2.53
Spain 3104717 2.39
1400 000 BANCO BILBAO VIZ 17-31/12/2049 EUR 1494 850 1.15
BANCO BILBAO VIZCAYA
1600000 ARGENTARIA 15-29/12/2049 FRN EUR 1609 867 124
Ireland 1646 576 1.26
1600 000 BANK OF IRELAND 15-29/12/2049 FRN EUR 1646 576 1.26
Germany 1610667 1.24
COMMERZBANK CAP 06-
1 600 000 29/07/2049 FRN EUR 1610 667 1.24
Shares/Units in investment funds 2217390 1.70
Ireland 2217390 1.70
21 000.00 ISHARES HY CORP EUR 2217390 1.70
Total securities porffolio 125677746 96.55

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Inflation-Linked Bond

Securities portfolio at 31/12/2019

Expressed in EUR

uotation % of net
Q Market value °

Quantity Denomination
currency assets

Transferable securities admitted to an

official stock exchange listing and/or 203 504 209 98.58
fraded on another regulated market

Bonds 203 504 209 98.58

France 86 289 730 41.82

4211917 FRANCE O.A.T. 0.100% 16-25/07/2047 EUR 5020 605 243

4158 000 FRANCE O.A.T. 0.100% 17-01/03/2028 EUR 4538 457 2.20

2727 378 FRANCE O.A.T. 0.100% 19-01/03/2029 EUR 3009 009 1.46
0 -

4200 800 I;;é;jzcog?AT VL 0.100% 12 EUR 4293218 2.08

2665375 g;{/g;jzcoEzfAT VL 0.250% 13- EUR 2 871 408 1.39
0 -

8990 191 I;;é;jzc()%?AT VL 1.100% 10 EUR 9601 523 4.66

4087 908 g%‘ggzcoEzso'A'T'l/L 0.100% 15- EUR 4357301 2.11
0 -

3761 628 I;;g;jzc(g(?'A'T'l/L 0.100% 18 EUR 4306976 2.09

6 840 925 gg‘ggzcoioo'A'T'l/L 0.700% 14- EUR 8103 364 3.93
0 -

5041 146 I;;g;jzcoi(?'A'T'l/L 1.800% 07 EUR 7793 133 3.78

4450 538 }27;{/18;\;50}3270.A.T.I/L 1.850% 11- EUR 5508 431 2.67
0 -

7813 601 I;;g;jzc()%;)'A'T'l/L 2.100% 07 EUR 8772971 4.25
0 -

3842070 g;{/lggzc()EZOO.A.T.I/L 2.250% 04 EUR 3926 980 1.90
0 -

5257961 I;?/zg;jzc(g;).A.T.l/L 3.150% 02 EUR 8116951 3.93
0 -

3920 304 gg‘ggzcoEngA'T'l/L 3.400% 99 EUR 5670955 2.75

RESEAU FERRE FRANCE I/L 2.450%

361578 03-28/02/2023 EUR 398 448 0.19
Italy 74 445 611 36.05
12 549 245 ITALY BTPS 0.100% I/L 18-15/05/2023 EUR 12 704 541 6.16
3198 148 ITALY BTPS 0.500% I/L 15-20/04/2023 EUR 3227339 1.56
1571761 ITALY BTPS 0.650% 19-28/10/2027 EUR 1558 457 0.75
5211757 ITALY BTPS I/L 0.100% 16-15/05/2022 EUR 5275341 2.56
6037 678 ITALY BTPS I/L 1.250% 15-15/09/2032 EUR 6463 938 3.13
6288 780 ITALY BTPS I/L 1.300% 17-15/05/2028 EUR 6754779 3.27
2062 645 ITALY BTPS I/L 2.100% 10-15/09/2021 EUR 2167 634 1.05
5758 844 ITALY BTPS I/L 2.350% 04-15/09/2035 EUR 7191 644 3.48
5995085 ITALY BTPS I/L 2.350% 14-15/09/2024 EUR 6718 692 3.25
4975129 ITALY BTPS I/L 2.550% 09-15/09/2041 EUR 6362 195 3.08
8387 610 ITALY BTPS I/L 2.600% 07-15/09/2023 EUR 9330628 4.52
5565150 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 6 690 423 3.24
Germany 21 665 881 10.49
DEUTSCHLAND I/L 0.100% 12-
4346 880 15/04/2023 EUR 4529 598 2.19
DEUTSCHLAND I/L 0.100% 15-
3696 662 15/04/2026 EUR 4024 186 1.95
DEUTSCHLAND I/L 0.100% 15-
3610422 15/04/2046 EUR 4854935 235
DEUTSCHLAND I/L 0.500% 14-
6951 643 15/04/2030 EUR 8257 162 4.00
Spain 21102987 10.22
2370 564 SPAIN I/L BOND 0.150% 18-30/11/2023 EUR 2491 226 1.21
4184200 SPAIN I/L BOND 0.650% 17-30/11/2027 EUR 4673 751 2.26
4328 856 SPAIN I/L BOND 0.700% 18-30/11/2033 EUR 5066 926 245
2421019 SPAIN I/L BOND 1.000% 15-30/11/2030 EUR 2859707 1.39
5254700 SPAIN I/L BOND 1.800% 14-30/11/2024 EUR 6011377 291
Total securities portfolio 203504209 9858

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Medium Term Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
"y - TR
Transferable securities admitted to an 4800000 SOCTETE GENERALE 1.250% 19 EUR 4959 388 1.03
official stock exchange listing and/or 468 485 887 96.88 1200 000 SODEXO 2.500% 14-24/06/2026 EUR 1373 259 0.28
TrClded on OnOTher regUIC”ed mCIrkeT 900 000 IljﬁéSB/;I)IZ"IRODAMCO 0.125% 18- EUR 902 807 0.19
Bonds 442109 088 91.42 200 000 VALEO SA 3.250% 14-22/01/2024 EUR 224114 0.05
©, x
France 87854 175 18.18 900 000 VIVENDI SA 0.000% 19-13/06/2022 EUR 896 810 0.19
300 000 ACCOR 2.625% 14-05/02/2021 EUR 308 862 0.06 Spain 84 281 862 17.45
700 000 ATOS SE 0.750% 18-07/05/2022 EUR 710 075 0.15 1000 000 AMADEUS CAP MKT 0.125% 16- EUR 1001 395 021
06/10/2020 :
2500 000 AUCHAN SA 0.625% 17-07/02/2022 EUR 2511756 0.52 BANCO BILBAO VIZCAY A
AUTOROUTES PARIS 1.125% 14- 2000000 xp GENTARIA 0.625% 15-17/05/2021 EUR 2024336 0.42
4700 000 EUR 4748 327 0.98
1501201 8700 000 BANCO BILBAO VIZCAYA EUR 8949 754 1.85
BANQ FED CRD MUT 0.750% 19- ARGENTARIA 3.500% 05-07/10/2020 :
2400 000 EUR 2453 689 0.51
15/06/2023 1 800 000 BANCO SANTANDER 0.250% 19- EUR 1805 877 0.37
2786000 BNP PARIBAS 1.000% 18-17/04/2024 EUR 2868 599 0.59 19/06/2024 -
600 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 620 257 0.13 1 500 000 g‘ﬁfgfz%zsﬁNTANDER 0.300% 19- EUR 1483 418 031
700 000 BPCE 0.125% 19-04/12/2024 EUR 696350 0.14 400 000 BANKIA 0.875% 19-25/03/2024 EUR 408 883 0.08
4700 000 BPCE 0.875% 18-31/01/2024 EUR 4802824 0.99 1100 000 BANKIA 1.125% 15-05/08/2022 EUR 1136474 0.24
900 000 BPCE 1.000% 19-01/04/2025 EUR 925 466 0.19 700 000 BANKIA 1.125% 19-12/11/2026 EUR 701 537 0.15
0, A
1,800 000 Ocl‘jéi/szlzzclENT IMMO 0.125% 17 EUR 1809 429 0.37 700 000 BANKINTER SA 0.875% 15-03/08/2022 EUR 718 790 0.15
o, "
2000 000 chég/szi ;EFIN L HAB 3.600% 12- EUR 5316952 0.48 2400 000 BANKINTER SA 0.875% 19-05/03/2024 EUR 2465 942 0.51
0, -
100 00p CAISSE REFIN L HAB 4.300% 11 . L ssesic on 1,300 000 gﬁﬁﬁfﬁﬁ :\,/8(7)553)01“/9 ?ﬁ/m/zoze EUR 1309126 0.27
24/02/2023 ’ 2100000 0% 0070 15 EUR 2129 124 0.44
1500 000 CARREFOUR SA 0.875% 18-12/06/2023 EUR 1531 831 0.32 900000 KUTXABANK 0.500% 19.25/09/2024 EUR 299 280 01
400 000 CIE FINANCEMENT FONCIER 0.375% EUR 804 698 017 O :
15-29/10/2020 - 1400 000 KUTXABANK 1.250% 15-22/09/2025 EUR 1494 482 0.31
1000 000 ?éi)g}ﬂgNog()EMENT FONCIER 3.500% EUR 1032202 0.21 1600 000 KUTXABANK 1.750% 14-27/05/2021 EUR 1645113 0.34
0, 10. 4900 000 SPANISH GOVT 0.050% 17-31/01/2021 EUR 4925627 1.02
900 000 CRD MUTUEL ARKEA 1.625% 19 EUR 949 225 0.20 ’
15/04/2026 11400 000 SPANISH GOVT 0.050% 18-31/10/2021 EUR 11488 920 238
CRED AGRICOLE SA 2.000% 19-
1300000 507000 ’ EUR 1385959 0.29 6900 000 SPANISH GOVT 0.450% 17-31/10/2022 EUR 7051810 1.46
1 500 000 gﬁgggﬁcymcom HOME 0.375% 16- EUR 1529 614 032 5000 000 SPANISH GOVT 1.950% 16-30/04/2026 EUR 5577450 115
0, _
500 000 CREDIT AGRICOLE HOME L 0.050% e s sss s 9800 000 SPANISH GOVT 2.150% 15-31/10/2025 EUR 10994 424 227
18-29/08/2022 - 7000 000 SPANISH GOVT 4.400% 13-31/10/2023 EUR 8227310 1.70
1,500 000 5755'13/;0%2 IN LHAB 0.010% 19- EUR 1 497 040 031 5400 000 SPANISH GOVT 5.900% 11-30/07/2026 EUR 7428510 1.54
TELEFONICA EMIS 1.069% 19-
1 600 000 11)6/?0595/?(;? SYSTEME 0.000% 19- EUR 1 601 509 033 400000 (57> 000 EUR 414280 0.09
0, _
%omogﬁﬁémeWMmeén EUR 1011569 021 Italy 78 373 876 16.21
ACQUIRENTE UNI 2.800% 19-
4900 000 Eﬁfgf;oczl;w LOCAL 1.250% 15- EUR 5244773 1.08 836 000 50/0212026 EUR 897942 0.19
CREDIT AGRICOLE 1.000% 19-
350 000 ZDZI%I//;O%{EDH LOCAL 2.000% 14- EUR 158 696 0.07 1200000 550 50 EUR 1259 744 0.26
CREDITO EMILIANO 0.875% 14-
2800 000 ELEC DE FRANCE 2.250% 13- EUR 2891892 0.60 2900000 45112021 EUR 2952906 o1
CREDITO EMILIANO 1.125% 19-
2200 000 ?fg%%%UXOTHCA 0.000% 19- EUR 2200 848 0.46 1678000 17,01 /2024 EUR 1743 476 036
7200 000 INTESA SANPAOLO 1.125% 15- EUR 7202 342 149
1400 000 EUTELSAT SA 1.125% 16-23/06/2021 EUR 1419370 0.29 14/01/2020 -
8000 000 FRANCE O.A.T. 2.250% 13-25/05/2024 EUR 8947 760 1.85 441 000 III;I/E?/SZISZSZANPAOLO 3.500% 14- EUR 470 325 0.10
0, n
1000 000 HSBC FRANCE 0.250% 19-17/05/2024 EUR 1003 393 0.21 3800 000 ITALY BTPS 0.950% 18.01/03/2023 EUR 3881510 0.80
0, _
3500000 fi’j;; Zﬁécfoos';?f 5’0128538//013; 2023 EUR 3359463 0.74 10900 000 ITALY BTPS 1.450% 15-15/09/2022 EUR 11285 969 2.33
700000 151072026 o EUR 691 879 0.14 10200 000 ITALY BTPS 1.850% 17-15/05/2024 EUR 10 799 862 2.23
1 600 000 %gol?;%zl(\)fz%UE POSTALE 0.500% 16- EUR 1635026 034 3500 000 ITALY BTPS 2.100% 19-15/07/2026 EUR 3755395 0.78
| 500 000 LA BANQUE POSTALE 1.875% 13- R 97760 - 9200 000 ITALY BTPS 2.200% 17-01/06/2027 EUR 9942 164 2.06
11/09/2020 - 2300 000 ITALY BTPS 2.300% 18-15/10/2021 EUR 2396 347 0.50
1000 000 LA POSTE 4.250% 06-08/11/2021 EUR 1081159 022 3262000 ITALY BTPS 2.500% 18-15/11/2025 EUR 3575250 0.74
696 000 LA POSTE 4.375% 03-26/06/2023 EUR 802157 0.17 12000 000 ITALY BTPS 4.500% 13-01/03/2024 EUR 13 985 879 2.89
700 000 LA POSTE SA 0.375% 19-17/09/2027 EUR 694 089 0.14 1931779 ITALY BTPS I/L 0.550% 18-21/05/2026 EUR 1942 983 0.40
0, - 0, -
900 000 ORANGE 0.000% 19-04/09/2026 EUR 873 757 0.18 1 500 000 tljgé(ljgggn S.P.A. 1.000% 18 EUR 1 509 900 031
400 000 ORANGE 0.500% 19-15/01/2022 EUR 404292 0.08 UNIOME DI BANCHE 1 625% 19
1625% 19-
500 000 ORANGE SA 3.375% 10-16/09/2022 EUR 549 166 0.11 778000 5042025 EUR 771 882 0.16
PERNOD RICARD SA 0.000% 19-
1100 000 24/10/2023 EUR 1098 398 0.23 Germony 45 651 975 9.4]
1 000 000 PERNOD-RICARD SA 2.000% 14- EUR 1010512 021 2117 000 DAIMLER AG 0.000% 19-08/02/2024 EUR 2089 081 0.43
22/06/2020 HENKEL AG & CO 0.000% 16-
PSA BANQUE FRANC 0.625% 19- 2000 000 13/09/2021 EUR 2001 584 0.41
563000 5 j0e iy EUR 566 710 0.12
°, ~
2 000 000 SOCIETE GENERALE 0.000% 19- . - oar 12 000 000 KFW 0.000% 17-15/12/2022 EUR 12 140 189 251
27/05/2022 - 4800 000 KFW 0.000% 19-30/06/2022 EUR 4849 550 1.00
900 000 f%;%;GENERALE 0.250% 18- EUR 914 469 0.19 4800 000 KFW 0.125% 17-15/01/2024 EUR 4881134 1.01
SOCIETE GENERALE 0.875% 19-
600000 o o6 EUR 606 721 0.13

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Medium Term Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,

Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met

currency assets currency assets
15000 000 KFW 0.125% 18-07/06/2023 EUR 15 239 999 3.14 United States of
MUNCHEN HYPOBANK 1.375% 13- )
1487 000 16/04/2021 EUR 1519 627 0.31 America 8365932 1.73
B % 17- AMERICAN HONDA F 0.350% 19-
2599 000 g’s?g?z%?fm WEST 0.000% 17 EUR 2621634 054 1304000 St o EUR 1315 660 027
296 000 SCHAEFFLER AG 1.875% 19-26/03/2024  EUR 309 177 0.06 458 000 (F) 8(1}221(‘)431'0" CRED 3.021% 19- EUR 483928 0.10
The Netherlands 40 123 364 8.31 1500 000 f’%g%gzcmlc €O 0.375% 17- EUR 1489 401 031
ABN AMRO BANK NV 0.750% 15-
46000 (050090 EUR 47229 0.01 3400 000 %?l?glggms CORP 1.000% 16- EUR 3518214 073
ABN AMRO BANK NV 2.125% 13-
2300000 5¢, 2020 EUR 2349 786 0.49 900 000 %%i/goszg FIN INC 0.625% 19- EUR 886 110 018
ABN AMRO BANK NV 2.875% 15-
3330000 500 0ns EUR 3373703 0.70 662 000 f(l;gczl/azLOlzI;E GROUP 0.800% 17- EUR 672619 014
2 500 000 BANK NEDERLANDSE GEMEENTEN EUR 5 528 770 0.52
0.050% 18-11/07/2023 United Kingdom 6129319 127
1504 000 BMW FINANCE NV 0.125% 17- EUR 1509 502 0.31 ANZ NEW ZEALAND INTL/LDN
12/01/2021 1000000 (s 010372022 EUR 1010250 0.21
BMW FINANCE NV 0.125% 19- ; —
465000 1 3/67/2022 EUR 466 709 0.10 1400 000 gsjfggz‘;GRlCOLE 0.750% 16 EUR 1432 623 030
BMW FINANCE NV 0.375% 18- I
3478000 | 0000003 EUR 3514124 0.73 1 162 000 ?;ﬁgggngNANCE PLC 0.000% 17 EUR 1164 421 0.24
BMW FINANCE NV 0.625% 19- I
1177000 6610/2023 EUR 1199393 025 1006 000 ?zlﬁg’g(?; INANCE PLC 0.250% 18 EUR 1012 853 021
COOPERATIEVE RAB 0.625% 19-

1300000 5o o094 ’ EUR 1324899 0.27 1500 000 FCE BANK PLC 1.134% 15-10/02/2022 EUR 1509 172 0.31

1824000 ZD%IZ‘%EZE INTL FIN 0.625% 19- EUR 1848 258 0.38 Norway 4214030 0.87

2300 000 HEINEKEN NV 1.000% 16-04/05/2026 EUR 2399 594 050 1587 000 DNB BANK ASA 0.050% 19-14/11/2023 EUR 1581364 0.33

1300 000 ING BANK NV 0.000% 19-08/04/2022 EUR 1301 614 027 1841 000 DNB BANK ASA 0.250% 19-09/04/2024 EUR 1846 142 0.38

0, _
3000 000 ING BANK NV 0.750% 16-22/02/2021 EUR 3032990 0.63 771 000 ?jfﬁ ggzL}IGKREDITT 0.375% 18 EUR 786 524 0.16
1200 000 ING GROEP NV 1.000% 18-20/09/2023 EUR 1234050 0.26 Finland 358651 073
inlan 586 517 .7

LEASEPLAN CORP 0.125% 19-

1693000 3092003 EUR 1667 441 0.34 1400 000 FORTUM OYJ 0.875% 19-27/02/2023 EUR 1421 694 0.29
LEASEPLAN CORP 1.375% 19- NORDEA MORTGAGE 0.025% 17-

663000 (o hod EUR 685918 0.14 1800000 50" 255 EUR 1811820 0.37

PACCAR FINANCIAL 0.125% 17- OP CORPORATE BK 0.375% 19-

2567000 190500 EUR 2570 487 0.53 349000 50 o EUR 353 003 0.07
189 000 gf/gf/‘z“ol;; INANCIAL 0.125% 19- EUR 189 840 0.04 Canada 3074212 0.63
748 000 PHILIPS NV 0.500% 19-22/05/2026 EUR 757 995 0.16 1294 000 ZR&\)Z\ZIB%ANK OF CANADA 0.250% 18- pjp 1312744 027

1300 000 RABOBANK 4.125% 12-14/09/2022 EUR 1437194 0.30

| 724 000 TORONTO DOMINION BANK 0.625% EUR 1761 468 036

1634000 SHELL INTL FIN 0.125% 19-08/11/2027 EUR 1605 491 0.33 18-20/07/2023

3000 000 SHELL INTL FIN 1.250% 15-15/03/2022 EUR 3095 750 0.64 Denmark 3051410 0.63

0, _
1000 000 TENNET HLD BV 0.875% 15-04/06/2021 EUR 1012207 0.21 3010 000 ggg;zsggRG BREW 0.500% 17 EUR 3051410 0.63
0, _

947 000 ;&;{)C/)ZTO/;}MOTOR FIN0.625% 18 EUR 970 420 0.20
Japan 1537475 0.32
Belgium 28 047 596 5.80 1538 000 MITSUB UFJ FIN 0.339% 19-19/07/2024 EUR 1537475 0.32

2200000 APETRA NV 2.125% 12-17/12/2020 EUR 2226 461 0.46
BELGIUM GOVERI\;MENT 0338 0.500% Ireland 1136149 0.23

.500%
4600000 12" 102004 EUR 4783494 0.99 1143 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 1136 149 0.23
BELGIUM OLO 48 4.000% 06- )

10400000 5g)3/2022 EUR 11478 480 237 Floating rate bonds 26 376 799 5.46

9500 000 KBC BANK NV 1.250% 13-28/05/2020 EUR 9559 161 1.98 France 9777 271 203

Luxembourg 24 130 644 4.98 1400 000 BNP PARIBAS 19-23/01/2027 FRN EUR 1527450 0.32
486 000 DH EUROPE 0.200% 19-18/03/2026 EUR 479 477 0.10 900 000 f;gglgoggléﬁ I\l?ANQUE 19- EUR 900 194 0.19
15000 000 EFSF 0.500% 15-20/01/2023 EUR 15377 242 3.17 .
5400 000 A BANQUE POSTALE 15 EUR 5737739 1.19
708 000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 710 435 0.15 19/11/2027 FRN
1120 000 LOGICOR FIN 1.500% 18-14/11/2022 EUR 1155 347 0.24 1 600 000 ggg;gglGF%LERALE 19- EUR 1611 888 0.33
LUXEMBOURG GOVT 0.000% 19-
2298000 131112026 EUR 2322550 048 United States of
0 17 -
4071 000 Y OARTIS FINANCE 0.000% 17 EUR 4085 593 0.84 America 6082 687 1.26
. 2934 000 557(1;151/(200221;11\{4511 CRP 19- EUR 2997 093 0.62
Austria 13 666 660 2.83 GOLDMAN SACHS GROUP 16
1157000 OMV AG 0.000% 19-03/07/2025 EUR 1146 004 0.24 3050000 52051 FRN - EUR 3085 594 0.64
2546 000 REP OF AUSTRIA 0.500% 19-20/02/2029 ~ EUR 2657311 0.55 Italy 5845 566 13
I .

5200 000 REPUBLIC OF AUSTRIA 0.000% 16 EUR 5286 710 109 CREDITO EMILIANG 19-

15/07/2023 517 000 EUR 521737 0.11

4510000 REPUBLIC OF AUSTRIA 0.000% 17- EUR 4576 635 095 25/10/2025 FRN

20/09/2022 - 684 000 UNICREDIT S.P.A. 13-28/10/2025 FRN EUR 712 492 0.15
Portugal 8883 892 1.84 2300 000 UNICREDIT S.P.A. 16-03/01/2027 FRN EUR 2437725 0.50
% 19- 2123 000 UNICREDIT SPA 19-03/07/2025 FRN EUR 2173 612 0.45
4700 000 PORTUGUESE OTS 1.950% 19 EUR 5357812 L1l
15/06/2029
3000 000 PORTUGUESE OTS 2.875% 16- EUR 3526 080 073

21/07/2026

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Medium Term Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets

The Netherlands 2470 385 0.51

2400 000 RABOBANK 14-26/05/2026 FRN EUR 2470 385 0.51
Spain 1457269 0.30
1400 000 BANKINTER SA 17-06/04/2027 FRN EUR 1457269 0.30
Ireland 743 621 0.15
739 000 BANK OF IRELAND 19-08/07/2024 FRN EUR 743 621 0.15
Total securities porffolio 468485887  96.88

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Mid Cap

Securities portfolio at 31/12/2019

Expressed in EUR

. L uotation % of net
Quantity Denomination Q Market value °
currency assets

Transferable securities admitted to an

official stock exchange listing and/or 53 747 457 98.45
fraded on another regulated market
Shares 53747 457 98.45
France 25133482 46.03
58 040 ALSTOM EUR 2451029 4.49
8110 ATOS SE EUR 602 735 1.10
111 267 BUREAU VERITAS SA EUR 2588070 4.74
29961 CNP ASSURANCES EUR 531209 0.97
18 486 COVIVIO EUR 1870 783 343
61 330 EDENRED EUR 2827313 5.18
43 876 FAURECIA EUR 2107 364 3.86
16 779 INGENICO GROUP EUR 1624 207 2.98
21 498 IPSEN EUR 1698 342 3.11
35193 KLEPIERRE EUR 1191283 2.18
66 224 SCOR SE EUR 2478 102 4.54
1974 SEB SA EUR 261 358 0.48
14 084 TELEPERFORMANCE EUR 3061 863 5.60
5543 UBISOFT ENTERTAINMENT EUR 341338 0.63
23 729 WORLDLINE SA - W/I EUR 1498 486 2.74
The Netherlands 8668 126 15.88
101 163 ABN AMRO GROUP NV - CVA EUR 1 640 864 3.01
41 317 ASR NEDERLAND NV EUR 1378 335 2.52
82 632 NN GROUP NV - W/I EUR 2794 614 5.12
43 899 WOLTERS KLUWER EUR 2854313 5.23
Germany 6736 380 12.34
5594 KION GROUP AG EUR 344 367 0.63
19 551 LEG IMMOBILIEN AG EUR 2 063 608 3.78
11 699 MTU AERO ENGINES AG EUR 2978 566 5.46
12 128 PUMA SE EUR 828 949 1.52
TELEFONICA DEUTSCHLAND
201 583 HOLDING EUR 520 890 0.95
Italy 6038 264 11.06
1171343 A2A SPA EUR 1958 486 3.59
113 418 FINECOBANK S.P.A. EUR 1212438 222
15 583 MONCLER SPA EUR 624 411 1.14
59 700 RECORDATI SPA EUR 2242929 4.11
Ireland 3016119 5.53
10 918 KINGSPAN GROUP PLC EUR 594 485 1.09
70 684 SMURFIT KAPPA GROUP PLC EUR 2421634 4.44
Cyprus 2706712 4.96
339017 AROUNDTOWN SA EUR 2706 712 4.96
Finland 1448 374 2.65
6430 KESKO OYJ-B EUR 405 604 0.74
29 641 METSO OYJ EUR 1042 770 1.91
Shares/Units in investment funds 907 181 1.66
Luxembourg 907 181 1.66
BNP PARIBAS INSTICASH EUR 1D

7529.97 SHORT TERM VNAV - X CAP EUR 907 181 1.66
Total securities porifolio 54654638  100.11

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Money Market

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Luxembourg 128 573 708 12.45
official stock exchange listing and/or 9247919 0.89 10 000 000 (/)\ZC/‘&I/S(EJZLOTURAL BANK OF C 0% EUR 10 008 581 0.97
fraded on another regulated market AGRICULTURAL BANK OF C 0.000%
15000 000 (7= 0 EUR 15 008 247 1.45
: 9247919 0.89
Floating rate bonds 5000 000 QESE;ORMITTAL 0.000% 20/01/2020 EUR 5000 849 0.48
Germany 4993 800 0.48 5500 000 BANK OF CHINA 0.000% 28/10/2020 EUR 5504 741 0.53
5000 000 LANDESBANK BADEN-WUERTT 18- EUR 4993 800 0.48 BANK OF CHINA LIMITED 0%
25/05/2020 FRN ’ 10000000 52 0 o EUR 10 006 013 0.97
o
The Netherlands 2001 876 0.19 10000 000 fg(l)l;gogooNSTRUCTloN BAN 0% EUR 10005 549 097
2000 000 BMW FINANCE NV 19-21/12/2020 FRN EUR 2001 876 0.19 .
" . 15 000 000 gg}éﬁ/?OSOONSTRUCHON BAN 0% EUR 15009 019 1.45
GLAXUOr;;\/I?r?{gQ\I%?Ziom faras 012 10000 000 INDUSTRIAL + COMMERC 0% EUR 10 000 209 0.97
1250000 5 e o FRN g EUR 1251413 0.12 02/01/2020 NEUCP .
0
A 1 000 830 010 23000 000 IZI;I/DO;EOT?()IAL *+ COMMERCIAL 0% EUR 23010 960 223
rance .
INDUSTRIAL + COMMERCIAL 09
1000 000 SAFRAN SA 18-13/07/2020 FRN EUR 1,000 830 0.10 10000 000 30000000 % EUR 10008 514 0.97
INTESA SANPAOLO BANK L 0%
iy 10 000 000 EUR 10 007 317 0.97
Other transferable securities 45988 134 4.46 01/04/2020
0
5000 000 g;l/gﬁ/sz’gzsoANP AOLO BANK L 0.000% EUR 5003 709 0.49
Floating rate bonds 45988134 446
The Netherlands 112081 217 10.86
CRED"; ’;_ %T&%RD EURIBORS0.16 45988 134 4.46 15 000 000 HEINEKEN NV 0.000% 03/02/2020 EUR 15 004 942 1.45
11000000 /00000 NEUMTN ' EUR 11000 000 1.07 18 000 000 HEINEKEN NV 0.000% 15/01/2020 EUR 18 002 808 1.75
SOCIETE EONIACAP+0.23 22/02/2021 IBERDROLA INTERNATIONA 0%
35000000 3oy EUR 34988 134 339 3000000 5105070 EUR 3006 172 0.29
IBERDROLA INTERNATIONA 0.000%
25000 000 EUR 25029 723 243
Money Market Instruments 882372317 85.53 19/05/2020 )
18 000 000 123%521;2)“ INTERNATIONA 0.000% EUR 18 029 069 1.75
France 259 155031 25.11 ING BANK EONIACAP-+0.17 04/06/2020
5000 000 ARCELORMITTAL 0% 28/02/2020 EUR 5002269 0.48 15000000 \pyep EUR 15003 945 145
NEUCP - ING BANK EONIACAP+0.17 14/04/2020
) 5000 000 EUR 5001225 0.48
5000 000 ARCELORMITTAL SA 0.000% EUR 5004 602 0.49 NEUCP
19/05/2020 NEUCP : 8000 000 REPSOL INTERNATIONAL F 0.000% EUR 8 000 499 078
5000 000 AXA BANQUE EONIACAP+0.2 EUR 5003 672 049 06/01/2020 )
02/12/2020 NEUCP - VONOVIA FINANCE B.V 0.000%
5000 000 EUR 5002 834 0.48
BARCLAYS EONIACAP+0.27 28/02/2020
25000000 o NEUCP EUR 25004 749 242
7500 000 COFACE SA 0.000% 18/03/2020 NEUCP  EUR 7506 111 0.73 LLOY%’;’;??Q’E’&%SP?(’;’ZZ 86 095 843 8.34
3000 000 fgg’%&g‘;%ﬂscgl‘ml“ €0.000% EUR 3000 454 0.29 25000000 50872020 NEUCP EUR 25011115 242
LLOYDS BANK CORPORATE 0.000%
10 000 000 f;?ﬁ;g;g%ggglﬂm”*o' 19 EUR 10 000 106 0.97 10000000 5122020 EUR 10026 813 0.97
o 5000 000 LLOYDS BANK PLC 0% 27/02/2020 EUR 5003 261 0.48
2000000 ?%3?&%%%%2? Y LOIRE 0.000% EUR 2000 395 0.19 NATWEST MARKETS PLC 0%
b
5000000 5200 EUR 5004 261 0.49
4000 000 EIFFAGE SA 0% 12/06/2020 NEUCP EUR 4005 426 0.39 P Ea MARKETS PLC 0.000%
. .000%
10000 000 ;l;%lél;INANCE SA 0.000% 04/12/2020 EUR 10026 036 0.97 5000000 ' o0 EUR 5010 452 0.49
s 000 000 PRANFINANCE SA 0.000% 10/11/2020 SUR s 012467 oo 20 000 000 UBS AG/LONDON 0% 09/01/2020 EUR 20 002 250 1.94
NEUCP : 16 000 000 UBS AG/LONDON 0.000% 15/10/2020 EUR 16 037 691 1.55
KERING FINANCE 0.000% 13/01/2020
20 000 000 EUR 20 002 704 1.94 .
NEUCP Spain 76 159 001 7.38
10000 000 KLEPIERRE 0% 13/03/2020 NEUCP EUR 10 006 903 0.97 31000 000 CAIXA BANK SA 0.000% 04/12/2020 EUR 31 069 568 3.01
o 0
10 000 000 KLEPIERRE 0.000% 15/01/2020 NEUCP EUR 10 001 560 0.97 35 000 000 (S);A/I;I;;;)NZODER CONSUMER FIN 0.000% EUR 35078 545 340
0
31000000 fé?:fﬁfgﬁg%ﬁgféﬁmNEUCP EUR 3002991 0.29 10 000 000 SANTANDER CONSUMER FIN 0.000% EUR 10 010 888 0.97
o 27/04/2020 :
5000000 [/ 120 NEUCP EUR 5003 740 0.49
35 000 000 gﬁg/)z((l)zosépEONIACAP +0.18 EUR 35 005 242 339 Belgium 58107 306 5.64
PARIS(CREDIT MUNICIP 0% 19.000 000 AB INBEV SA/NV 0.000% 16/12/2020 EUR 19043 250 1.85
10 000 000 ° EUR 10 008 179 0.97 0
12/03/2020 NEUCP 5000000 AN HEVSER BUSCH INBEVN 0% EUR 5005700 049
10 000 000 RBS PLC 0% 02/04/2020 EUR 10 009 252 0.97 ANHEUSER BUSCH INBEV N 0.000%
2 500 000 REGION REUNION 0.000% 03/03/2020 EUR 5501 678 0.2 10000000 511 020 EUR 10021 668 0.97
NEUCP ’ ANHEUSER BUSCH INBEV N 0.000%
10 000 000 RENAULT CREDIT INTER 0.000% EUR 10012 356 0.97 2000000 5, /022020 EUR 2003 527 0.19
27/05/2020 NEUCP ' 5 000 000 ANHEUSER BUSCH INBEV N 0.000% EUR 5009415 0.49
5000 000 RENAULT SA (REGIE NA 0.000% EUR 5001 141 0.48 24/09/2020 ’
29/01/2020 NEUCP ’ 5000 000 BARRY CALLEBAUT SERVIC 0.000% EUR 5000 552 048
5000 000 SAFRAN SA 0.000% 13/03/2020 NEUCP EUR 5002 752 0.48 13/01/2020 -
0 LVMH FINANCE BELGIQUE 0%
10 000 000 SBOCZIEE?OFSE&?E LYO 0.000% EUR 10 003 391 0.97 5000000 50412020 ’ EUR 5004 602 0.49
SVENSKA HANDELSBANKE 0% 7000 000 SOCIETE WALLONE DU CRE 0.000% EUR 7018 592 0.68
10 000 000 03/04/2020 NEUCP EUR 10010 339 0.97 22/12/2020
SYNDICAT DES TRANSPO 0%
10000000 g e o b NRUCP EUR 10014 189 0.97
UNICREDIT EONIACAP+0.21
22000000 (0200 NEUCP EUR 22002 327 2.13

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Money Market

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Germany 52081976 5.05
10 000 000 ALLIANZ SE 0.000% 28/08/2020 EUR 10 024 042 0.97
4500 000 COMMERZBANK AG 0% 15/05/2020 EUR 4505 488 0.44
4000 000 CONTINENTAL AG 0% 29/10/2020 EUR 4008 249 0.39
5
3500 000 g;};:;/};l(\)legs MEDICAL CARE 0.000% EUR 3505512 0.34
7000 000 VOLKSWAGEN AG 0% 03/09/2020 EUR 7012 641 0.68
1000 000 VOLKSWAGEN AG 0% 09/04/2020 EUR 1000913 0.10
1000 000 VOLKSWAGEN AG 0% 27/02/2020 EUR 1000 558 0.10
9000 000 VOLKSWAGEN AG 0% 27/05/2020 EUR 9011 120 0.87
12 000 000 (\)/80/(?51/(250\;’0AGEN BANK GMBH 0.000% EUR 12 013 453 1.16
Qatar 50 039 942 4.86
50 000 000 g(ﬁg("?;);)ATlONAL BANK SAQ 0% EUR 50 039 942 4.86
Ireland 30024 583 2.92
10 000 000 g;;l(‘)ﬁ/szz(\)zSOANPAOLO BANKT0% EUR 10 007 664 0.97
0
10 000 000 il;l;l;)};:/SZAOZSOANPAOLO BANK 0% EUR 10 008 812 0.97
0
5000 000 III;I;I(')}AEVSZI'(\)ZSOANPAOLO BANKT0.000% EUR 5004012 0.49
o
5000 000 IZI(\)I};)E/SZAOZSOANPAOLO BANK 10.000% EUR 5004 095 0.49
Italy 15039717 1.46
0
15 000 000 1C§1$ZS/12§O?(I)EPOSITI E PREST 0.000% EUR 15039 717 1.46
Hong Kong 15013 993 1.46
u
15 000 000 1C31-/I(I)I;I/12%O§(())NSTRUCTION BANK 0% EUR 15013 993 1.46
Shares/Units in investment funds 14 378 452 1.40
France 13 383 998 1.30
12.48 {S(Izlig’ARIBAS CASH INVEST -1 PLUS EUR 12 384 109 1.20
1.00 BNP PARIBAS INVEST 3 MOIS FCP EUR 999 889 0.10
Luxembourg 994 454 0.10
BNP PARIBAS INSTICASH EUR 1D
7169.02 SHORT TERM VNAYV - I CAP EUR 994 454 0.10
Total securities porffolio 951986822 9228

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Euro Multi-Factor

Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
" - RER
Transferable securities admitted to an 250000 SROCTER & GAMBLE 1.230% 17 EUR 270 966 0.13
official stock exchange listing and/or 195 154 268 94.67 1535 000 PROLOGIS LP 1.375% 15-13/05/2021 EUR 1559974 0.76
fraded on another regulated market 130 000 PROLOGIS LP 3.000% 14-02/06/2026 EUR 150 892 0.07
Bonds 192 597 207 93.43 950 000 PROLOGIS LP 3.375% 14-20/02/2024 EUR 1068 837 0.52
) 1500 000 RELX CAPITAL 1.300% 15-12/05/2025 EUR 1568 406 0.76
United States of 1300 000 UNITED PARCEL 1.500% 17-15/11/2032  EUR 1422 682 0.69
Ameri 66 422 769 32.19 -
enca 1200000 YERIZON COMMIINC 2.625% 14 EUR 1429 833 0.69
1050 000 3M CO 0.375% 16-15/02/2022 EUR 1061 380 0.51 01/12/2031
300 000 3M CO 1.750% 15-15/05/2030 EUR 337390 0.16 The Netherlands 30 692 926 14.90
1498 000 ABBOTT IL FIN 0.875% 18-27/09/2023 EUR 1544299 0.75 ADECCO INTERNATIONAL
0, -
1500 000 ABBOTT IL FIN 1.500% 18-27/09/2026 EUR 1622525 0.79 36000 g%’?gg?L SERVICES 1.500% 15 EUR 37547 0.02
0, _ 0, -
1450 000 AMGEN INC 1.250% 16-25/02/2022 EUR 1484 527 0.72 1 400 000 &%tc/);ggBEL NV 1.125% 16 EUR 1475 370 o1
350 000 AT&T INC 3.375% 14-15/03/2034 EUR 421 080 0.20
. 1360 000 AKZO NOBEL NV 1.750% 14- EUR 1474 531 0.72
1600 000 BAXTER INTL 0.400% 19-15/05/2024 EUR 1620927 0.79 07/11/2024 :
1520 000 BAXTER INTL 1.300% 19-15/05/2029 EUR 1588 368 0.77 1 400 000 gf/g%;ggwmc' NV 0.625% 16- EUR 1422 628 0.69
COLGATE-PALM CO 0.500% 19- )
1600000 o o6 EUR 1634 263 0.78 1 350 000 ZAgS/OMS%Z}ggLDING NV 1.625% 16- EUR V477127 072
COLGATE-PALM CO 1.375% 19- )
1500000 ¢ a0as EUR 1619176 0.79 | 420 000 ?95/(1;49%210{2(§LDING NV 3.375% 13- EUR 1 597 664 0.77
1 600 000 DOVER CORP 0.750% 19-04/11/2027 EUR 1587 084 0.77 : 0 19.
’ 1200 000 COCA-COLAHBC BV 1.625% 19 EUR 1280172 0.62
1500 000 DOVER CORP 1.250% 16-09/11/2026 EUR 1555875 0.75 14/05/2031
1420 000 ECOLAB INC 2.625% 15-08/07/2025 EUR 1 603 596 0.78 1100 000 DSM NV 0.750% 16-28/09/2026 EUR 1132 408 0.55
) 1150 000 DSM NV 1.000% 15-09/04/2025 EUR 1198 689 0.58
| 600 000 EMERSON ELECTRIC 0.375% 19 EUR 1613312 0.78 o
12;\/4‘;351/{250(2); ELECTRIC 1250% 19 1400 000 DSM NV 1.375% 15-26/09/2022 EUR 1456 901 0.71
250% 19- o 14
1500000 1510505 EUR 1576 177 0.76 300 000 1135(1:1216121;NCE BV 2.625% 14 EUR 315982 0.15
EMERSON ELECTRIC 2.000% 19- .
1450000 o)) o0 EUR 1609 355 0.78 1 200 000 ?;?()Slgé;l-‘ENOSA F1.375% 17- EUR | 266 231 061
FIDELITY NATIONAL 0.400% 17- )
1000000 1501901 EUR 1004 878 0.49 1 600 000 ;1(\)1/1\11(1)/2;(; 2FINANCE 0.750% 18- EUR L 628312 0.79
500 000 FISERV INC 0.375% 19-01/07/2023 EUR 503 096 0.24 % 18-
o 350 000 INNOGY FINANCE 1.500% 18 EUR 374 804 018
1540 000 FISERV INC 1.125% 19-01/07/2027 EUR 1584 086 0.77 31/07/2029
KONINKLIJKE KPN 0.625% 16-
440 000 FISERV INC 1.625% 19-01/07/2030 EUR 459228 0.22 1400000 oo 0o ’ EUR 1412672 0.69
1500 000 ??&?l‘zgﬁ)%ggﬁNATIONAL EUR 1 555 383 075 1200 000 KPN NV 5.625% 09-30/09/2024 EUR 1487175 0.72
1300% 16-
o LYB INT FINANCE 1.625% 19-
1 400 000 ;{;(EE;{)XELL INTL 2.250% 16 EUR 1605 735 0.78 900000 15092031 EUR 919 301 0.45
o 1oL NATURGY ENERGY GROUP F 1.250%
1 400 000 éghlggolzsfom WK 0.250% 19 EUR 1405 142 0.68 1200000 ¢ /0412026 EUR 1255 968 0.61
: 450 000 PHILIPS NV 0.750% 18-02/05/2024 EUR 461 687 0.22
450 000 'LLINOIS TOOL WK 0.625% 19 EUR 455202 022 o
?E%\%OIZ;TOOL WK 1.000% 19 1200 000 RELX FINANCE 1.375% 16-12/05/2026 EUR 1260 733 0.61
1300000 (5062031 R EUR 1336193 0.65 1450 000 RELX FINANCE 1.500% 18-13/05/2027 EUR 1536 241 0.75
ILLINOIS TOOL WK 2.125% 15- RWE FINANCE BV 6.500% 09-
1400 000 5 05020 EUR 1602212 0.78 1300000 e o 01 EUR 1438257 0.70
JOHNSON CONTROLS 1.000% 17- WOLTERS KLUWER 2.875% 13-
900 000 50012023 EUR 925 079 0.45 1450000 5 00055 EUR 1579 517 0.77
JOHNSON CONTROLS 1.375% 16- WOLTERS KLUWER N 1.500% 17-
1500000 50 EUR 1 546 505 0.75 1500000 50~ 057 EUR 1612380 0.78
MANPOWERGROUP 1.750% 18- WOLTERS KLUWER-C 2.500% 14-
1100000 55706 im0 EUR 1162 182 0.56 1450000 13005 EUR 1 590 609 0.77
MARSH & MCLENNAN 1.349% 19- . .
1510000 500076 ’ EUR 1581033 0.7 United Kingdom 28 964 803 14.06
0, . 0, -
1 300 000 %%1;/5213385 MCLENNAN 1.979% 19 EUR | 416 843 0.69 750 000 APTIV PLC 1.600% 16-15/09/2028 EUR 788 735 0.38
0, -
100 00p MCDONALDS CORP 1.000% 16 . R oss 1 500 000 ig;l;/l}; ;;(?;Lﬁ)lg/(s)ggz;z; EUR 1570 161 0.76
15/11/2023 ) 1570000 | 0706/2092 R EUR 1590919 0.77
1000 000 YCDONALDS CORP 1.125% 13- EUR 1028 869 050 ASB FINANCE LTD 0.750% 19
26/05/2022 ’ 11450000 (372000 1070 15= EUR 1483 749 0.72
900 000 MEDONALDS CORP 1.500% 17- EUR 972 127 0.47 BNZ INTL FUND/LN 0.625% 19
28/11/2029 ' 800000 530409 e EUR 811774 0.39
500 000 MCDONALDS CORP 1.600% 19- EUR 539 627 026 BRAMBLES FINANCE 1.500% 17
15/03/2031 - 1380000 (/1012007 U0 L EUR 1474 509 0.72
1515 000 MERCK & COINC 0.500% 16- EUR 1 545 552 0.75
02/11/2024 : 1050 000 DIAGEO FIN PLC 2.375% 14-20/05/2026  EUR 1191424 0.58
MERCK & CO INC 2.500% 14- DIAGEO FINANCE PLC 0.250% 18-
1150000 5/ 00 EUR 1431925 0.69 1480000 o) oo EUR 1490 082 0.72
MICROSOFT CORP 2.625% 13- DIAGEO FINANCE PLC 0.500% 17-
1100000 (oo s EUR 1394617 0.68 1085000 (oo 0 EUR 1107 173 0.54
1500 000 NASDAQ INC 1.750% 16-19/05/2023 EUR 1569779 0.76 1410 000 EXPERIAN FINANCE 1.375% 17- EUR 1483 854 0.72
25/06/2026 :
1500 000 NASDAQ INC 1.750% 19-28/03/2029 EUR 1580328 0.77
700 000 INTERCONT 2.125% 18-15/05/2027 EUR 742 961 0.36
1000 000 PEPSICO INC 0.875% 16-18/07/2028 EUR 1042 459 0.51
900 000 ITV PLC 1.375% 19-26/09/2026 EUR 900 937 0.44
1550 000 PPG INDUSTRIES 0.875% 16-03/11/2025  EUR 1585318 0.77 LLOYDS BANKING GROUP PLC
PROCTER & GAMBLE 0.500% 17- 1550000 (75000 16-09/11/2021 EUR 1572755 0.76
1200 000 EUR 1229 463 0.60 -750%
25/10/2024 200 000 LLOYDS BANKING GROUP PLC EUR 205075 010
PROCTER & GAMBLE 0.625% 18- 1.000% 16-09/11/2023 .
1 600 000 EUR 1648 817 0.79 -000%
30/10/2024
PROCTER & GAMBLE 1.125% 15-
1550000 50112003 EUR 1621831 0.79

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Mulfi-Factor

Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. L tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
1250 000 %;)/})\I;z%lgffTOCK EX 0.875% 17- EUR 1282 656 0.62 1200 000 TELENOR 1.750% 19-31/05/2034 EUR 1315539 0.64
1 000 00 LONDON STOCK EX 1.750% 18- SUR 072 490 052 1250 000 TELENOR 2.500% 13-22/05/2025 EUR 1401 746 0.68
06/12/2027 ’ 1100 000 TELENOR 2.625% 12-06/12/2024 EUR 1234177 0.60
OMNICOM FIN HOL 0.800% 19-
1 600 000 EUR 1 600 963 0.78
08/07/2027 Ireland 5518776 2.68
1550 000 00%1‘7’};)211‘4 FIN HOL 1.400% 19- EUR 1578 076 077 700 000 AIB GROUP PLC 2.250% 18-03/07/2025 EUR 755 534 037
1600 000 OTE PLC 0.875% 19-24/09/2026 EUR 1607 506 078 1600 000 EATON CAPITAL 0.697% 19-14/05/2025 ~ EUR 1617305 0.78
1500 000 OTE PLC 2.375% 18-18/07/2022 EUR 1 578 861 077 1530 000 EATON CAPITAL 0.750% 16-20/09/2024 ~ EUR 1562 878 0.76
) 1500 000 SWISSCOM AG 1.125% 18-12/10/2026 EUR 1583 059 0.77
1450 000 E(%IST/%;IGL INITIAL 0.875% 19 EUR 1456 686 0.71 ’
RENTOKIL INITIAL 0.950% 17- Denmark 3771649 1.83
1400 000 EUR 1432281 0.69 )
22/11/2024 | 1100 000 53(1)19172533212116 BREW 0.500% 17- EUR 1115133 0.54
200 000 SMITHS GROUP PLC 1.250% 15- EUR 205 153 0.10 :
28/04/2023 | 1000 000 SARLSBERG BREW 2.500% 14- EUR 1097 815 0.53
200 000 SMITHS GROUP PLC 2.000% 17- EUR 136023 036 28/05/2024 u
23/02/2027 1450 000 CARLSBERG BREW 2.625% 12- EUR 1558701 0.76
15/11/2022
France 15022 688 7.28 ltal
550 000 GIE PSA TRESORER 6.000% 03- EUR 708 259 039 aly 30471 598 1.48
19/09/2033 1550 000 A2A SPA 1.000% 19-16/07/2029 EUR 1578 544 0.77
% 14- .
1600000 LVMH 1.000% 14-24/09/2021 EUR 1628 998 0.78 | 450 000 ggl/s(gigoszzzxmA SPA 0.625% 17 EUR 1 463 054 071
1600 000 LVMH 0.375% 17-26/05/2022 EUR 1617 568 0.78
1 600 000 L\;M? MOET HENNES 0.125% 19- EUR 1607 219 0.78 Belgium 2999311 1.46
éil‘)ﬁ\] ggm ELEC 1.500% 1 1 370 000 BARRY CALLEBAUT SVCS 2.375% 16- pip 474179 072
900000 J57 0008 300% 19- EUR 978 051 0.47 24/05/2024 '
SCHNEIDER ELECTRIC 0.250% 16- 1500 000 KBC GROUP NV 0.750% 17-01/03/2022 EUR 1525132 0.74
1000000 om0 ma EUR 1007 930 0.49 .
1 000 000 SCHNEIDER ELECTRIC 1.500% 15- EUR 050 744 os1 - @BLI{;’;T%’II\S%NCE ysrsos 1 1583 111 0.77
08/09/2023 ’ 1450000 000 21270 18 EUR 1583111 0.77
0, -
1400 000 g;’;;}fé;m ELECTRIC2.500% 13 EUR 1461253 0.71
o6/ Jersey Island 1560 962 0.76
1300 000 VIVENDI SA 0.000% 19-13/06/2022 EUR 1295392 0.63 % 16-
’ 1500 000 SWISS RE ADMIN 1.375% 16 EUR 1560 962 0.76
200 000 VIVENDI SA 0.625% 19-11/06/2025 EUR 201 622 0.10 27/05/2023
1200 000 VIVENDI SA 0.750% 16-26/05/2021 EUR 1212903 0.59 Canada 1478912 0.72
1000 000 VIVENDI SA 0.875% 17-18/09/2024 EUR 1023 382 0.50 1 400 0o MAGNA INTL INC 1.500% 17- EUR 1478912 072
25/09/2027 :
1100 000 VIVENDI SA 1.125% 16-24/11/2023 EUR 1139367 0.55
Spain 998 571 0.48
Kz gm%gfgwwm S 6250 12 7817622 3.80 200000 ABERTI 2.375% 19-27/09/2027 EUR 215267 0.10
1625% 12-
1500000 5075002 EUR 1603 617 0.78 700 000 ABERTIS 3.750% 13-20/06/2023 EUR 783 304 0.38
1400 000 TELIA CO AB 2.125% 19-20/02/2034 EUR 1539286 0.75 Finland 744312 0.36
TELIASONERA AB 3.500% 13- :
800000 (o00m033 EUR 1012999 0.49 300 000 FORTUM OYJ 2.125% 19-27/02/2029 EUR 322018 0.16
1020 000 VATTENFALL 6.250% 09-17/03/2021 EUR 1098 543 0.53 400 000 FORTUM OY]J 2.250% 12-06/09/2022 EUR 422294 0.20
VATTENFALL AB 0.500% 19- .
1000000 10056 EUR 1006 338 0.49 Floating rate bonds 2557 061 1.24
VATTENFALL TREAS 5.375% 04- . .
1270000 50042024 ’ EUR 1556839 076 United Kingdom 2557061 1.24
LLOYDS BANKING GROUP PLC 18-
1 600 000 EUR 1613516 0.78
Germany 7684 933 3.73 15/01/2024 FRN
400 000 E.ON SE 0.000% 19-24/10/2022 EUR 399 618 0.19 900 000 ggé%%;f“gg OF SCOTLAND 18- EUR 943 545 0.46
1600 000 E.ON SE 0.000% 19-28/08/2024 EUR 1 580 452 0.77
1400 000 E.ON SE 0.875% 17-22/05/2024 EUR 1439129 0.70 [Shares/Units in investment funds 6892418 3.33
1340 000 E.ON SE 1.625% 17-22/05/2029 EUR 1448 276 0.70
500 000 INNOGY FINANCE 11 BV 5.750% 03- EUR | 254 553 0.61 France 6892418 3.33
&%@?MMSE AG 0.500% 16 300.24 BNP PARIBAS MOIS ISR - I - CAP EUR 6892 418 333
1550 000 et EUR 1562 905 0.76 . .
08/12/2021 Total securities porifolio 202 046 686 98.00
Luxembourg 7228 351 3.51
1000 000 DH EUROPE 0.450% 19-18/03/2028 EUR 987318 0.48
1600 000 DH EUROPE 0.750% 19-18/09/2031 EUR 1558122 0.76
NESTLE FINANCE INTERNATIONAL
LOT5.000 32017 | <01/2004 EUR 1094018 0.53
NESTLE FINANCE INTERNATIONAL
650000 (' 00 4 08112021 EUR 661 822 0.32
NESTLE FINANCE INTERNATIONAL
1400000 s s e 052023 EUR 1439953 0.70
NESTLE FINANCE INTERNATIONAL
1430000 5 513 10/09/2021 EUR 1487118 0.72
Norway 7065913 3.42
1200 000 STATKRAFT AS 1.125% 17-20/03/2025 EUR 1246 876 0.60
1050 000 STATKRAFT AS 1.500% 15-21/09/2023 EUR 1099 665 0.53
750 000 TELENOR 0.750% 19-31/05/2026 EUR 767910 0.37
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Multi-Factor Equity

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an 23 664 KONINKLLIKE DSMNV EUR 2747390 1.46
official stock exchange listing and/or 178 629 188 94.66 1081 746 KONINKLIJKE KPN NV EUR 2846 074 1.51
fraded on another regulated market 81464 NN GROUP NV - W/I EUR 2755112 1.46

44 500 WOLTERS KLUWER EUR 2893 390 1.53
Shares 178629188 94.66
Finland 11857 465 6.28
France 49 377 707 26.18 54909 ELISA OYJ EUR 2704 268 143
32939 AMUNDI SA EUR 2302436 1.22 85223 FORTUM OYJ EUR 1 874 906 0.99
38103 ATOS SE EUR 2831815 1.50 75001 NOKIAN RENKAAT OYJ EUR 1922276 1.02
113169 AXASA EUR 2841674 1.51 60 769 ORION OYI - B EUR 2507937 133
18966 BIOMERIEUX EUR 1504 952 0.80 92 141 UPM-KYMMENE OY]J EUR 2848078 151
141 683 CARREFOUR SA EUR 2118 161 112
21422 CASINO GUICHARD PERRACHON EUR 893 297 0.47 Italy 11339 465 6.02
24109 COVIVIO EUR 5439 831 129 153 817 ASSICURAZIONI GENERALI EUR 2829 464 1.50
17188 DANONE EUR 5748 193 L6 129415 ATLANTIA S.P.A. EUR 2690 538 143
19 780 DASSAULT SYSTEMES SA EUR 2898 759 1.54 623 283 SNAM SPA EUR 2920705 155
7100 EDENRED EUR 2632310 139 486 859 TERNA S.P.A. EUR 2898 758 1.54
266 602 EDF EUR 2646 825 1.40 Belgium 11272 356 5.97
181 908 EUTELSAT COMMUNICATIONS EUR 2 635 847 1.40 22739 ANHEUSER - BUSCH INBEV SA/NV EUR 1653 353 0.88
17799 GECINA SA EUR 2 840 720 1.51 57 825 COLRUYT SA EUR 2 687 706 1.42
4164 HERMES INTERNATIONAL EUR 2774 057 1.47 111 043 PROXIMUS EUR 2833817 1.50
18 090 ICADE EUR 1755 635 0.93 41 031 TELENET GROUP HOLDING NV EUR 1643 702 0.87
27 547 IPSEN EUR 2176 213 1.15 34 609 UCB SA EUR 2453778 1.30
45671 JC DECAUX SA EUR 1255039 0.67 Austria 4623339 245
10789 LOREAL EUR 2848 296 1.51 56 067 OMV AG EUR 2807 835 1.49
36292 PUBLICIS GROUPE EUR 1 464 745 0.78 40 579 VERBUND AG EUR 1815 504 0.96
33805 SCOR SE EUR 1264 983 0.67
201277 SUEZ EUR 2714220 1.4 Cyprus 2897960 134
362971 AROUNDTOWN SA EUR 2897 960 1.54
36376 TOTAL SA EUR 1789 699 0.95
United Kingdom 2835017 1.50
Germany 39195824 20.75 55339 UNILEVER NV EUR 2835017 1.50
9923 ADIDAS AG EUR 2875 685 1.52
12791 ALLIANZ SE - REG EUR 2793 554 1.48 Portugal 2820226 1.49
27655 BEIERSDORF AG EUR 2 949 407 Ls6 192 310 JERONIMO MARTINS EUR 2820226 1.49
53 638 DAIMLER AG - REG EUR 2648 108 140 |Total securities porifolio 178 629 188 94.66
20 330 DEUTSCHE BOERSE AG EUR 2849 250 1.51
191 599 DEUTSCHE TELEKOM AG - REG EUR 2791 597 1.48
34 544 DEUTSCHE WOHNEN AG - BR EUR 1258 092 0.67
294758 E.ON SE EUR 2807275 1.49
16 251 HANNOVER RUECK SE EUR 2800 047 1.48
24 459 HOCHTIEF AG EUR 2780 988 1.47
11 058 MERCK KGAA EUR 1164 960 0.62
163 328 METRO AG EUR 2343757 1.24
2828 MTU AERO ENGINES AG EUR 720 009 0.38
10652 RUECKVERSICHERUNG AG-REG PV 200047 148
21960 PUMA SE EUR 1 500 966 0.80
5909 SARTORIUS AG - VORZUG EUR 1127437 0.60
31804 SYMRISE AG EUR 2983216 1.57
Spain 24 101 382 12.77
79953 CONSTRUCCION Y SERVICIOS EUR 285024 131
24205 AMADEUS IT GROUP SA EUR 1762124 0.93
125 586 ENAGAS SA EUR 2855 826 1.51
109 650 ENDESA SA EUR 2608 574 1.38
104 983 FERROVIAL SA EUR 2831392 1.50
310 893 IBERDROLA SA EUR 2853 998 1.51
124 275 NATURGY ENERGY GROUP SDG SA EUR 2783 760 1.48
160 539 RED ELECTRICA CORPORACION SA EUR 2877 662 1.53
430 018 TELEFONICA SA EUR 2677722 1.42
The Netherlands 18 308 447 9.71
106 946 ABN AMRO GROUP NV - CVA EUR 1734 664 0.92
677 054 AEGON NV EUR 2753 579 1.46
115 642 KONINKLIJKE AHOLD DELHAIZENV ~ EUR 2578238 1.37

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Short Term Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted fo an Spain 36621 789 11.36
official stock exchange listing and/or 316 085 107 97.96 1,000 000 0%2‘5505 CAP MKT 0.125% 16- EUR 1001 395 031
fraded on another regulated market BANCO BILBAO VIZCAYA
7000 000 o 01/ EUR 7087175 2.20
200 643 787 90.09 ARGENTARIA 1.000% 16-20/01/2021
Bonds BANCO SANTANDER 0.300% 19-
400 000 EUR 395 578 0.12
A 04/10/2026
rance 84 960 048 26.31 800 000 KUTXABANK 0.500% 19-25/09/2024 EUR 799 360 0.25
300000 ACCOR 2.625% 14-05/022021 EUR S14770 016 1500 000 KUTXABANK 1.750% 14-27/05/2021 EUR 1542293 0.48
8000 000 AGENCE FRANCAISE 0.125% 16- EUR 8044 080 249 ST ’
31/03/2021 - 13 500 000 SPANISH GOVT 0.050% 17-31/01/2021 EUR 13 570 605 421
1900 000 fl\sc/’gjzcog IFRANCAISE 2.125% 13- EUR 1952 022 0.60 2000 000 SPANISH GOVT 0.050% 18-31/10/2021 EUR 2015 600 0.62
0, ~
700 000 ALSTOM S 0.250% 19-14/10/2026 EUR 686 478 0.21 9000000 il;: ‘Egﬁ)’; chivg I\Zigofful)j/ 3102/ 0472021 EUR 9708 660 301
0, ) - o -
1 600 000 1139(1)\16%5;331) CRD MUT 0.750% 19 EUR 1 635792 051 500000 575020 EUR 501 123 0.16
3 000 000 I]?/I‘;NT%%E g%g;}?;l(}g:o?gogimml- EUR 2 994 660 0.93 The Netherlands 29 959 208 9.28
$000 000 BNP PARIBAS 10000_"/ 17-29/11/2024 EUR 8 098 961 251 1698000 ACHMEA BV 2.500% 13-19/11/2020 EUR 1738279 054
eor 1a ' 3000 000 MW FINANCE NV 0.625% 19- EUR 3057077 0.95
1700 000 BNP PARIBAS 2.250% 14-13/01/2021 EUR 1743 740 0.54 06/10/2023 -
1200 000 BPCE 0.500% 19-24/02/2027 EUR 1188931 0.37 700 000 gg&fg}mﬁw RAB 0.750% 18- EUR 716 940 0.22
2600 000 BPCE 0.625% 16-20/04/2020 EUR 2641 447 0.82 % 19-
o 5280 000 DAIMLER INTL FIN 0.625% 19 EUR 2310322 072
1700 000 BPCE 1.000% 19-01/04/2025 EUR 1748 102 0.54 27/02/2023
o 10. DEUTSCHE TEL FIN 0.375% 17-
zsmomiﬁggg?ﬂNLHABaﬁo“w EUR 2512773 0.78 2574000 30702021 EUR 2595 080 0.80
% 18- 1600 000 ING BANK NV 0.000% 19-08/04/2022 EUR 1601 987 0.50
600 000 CIE DE ST GOBAIN 0.875% 18 EUR 616 140 0.19 o
éVRg’ﬁ(g%UEL ARKEA 1 625% 19 1700 000 ING BANK NV 0.375% 18-26/11/2021 EUR 1715935 0.53
625% 19- o 10,
800 000 {50100 EUR 843 756 0.26 2 822 000 If;s//ggsgg;}AN CORP 0.125% 19 EUR 2779 396 0.86
CRED AGRICOLE SA 0.375% 19- )
1300000 5770 °% EUR 1294 980 0.40 1001 000 ;f/zgzs/gg;;N CORP 1.000% 19- EUR 1019 272 032
CRED AGRICOLE SA 2.700% 15- )
3000000 oo % EUR 3188 160 0.99 2215 000 Ifél/\(f)ll)g g‘zl;\IANCE BV 0.250% 17- EUR 5934447 0.69
DASSAULT SYSTEME 0.000% 19-
1400000 1 ¢/09/7024 EUR 1389389 0.43 3000 000 NN BANK NV 0.375% 19-26/02/2025 EUR 2973211 0.92
0, -
10 000 000 ?(SgéogleDlT LOCAL 0.200% 16 EUR 10 064 043 312 748 000 PHILIPS NV 0.500% 19-22/05/2026 EUR 757 995 0.23
ESSILORLUXOTTICA 0.000% 19- 3200 000 RABOBANK 3.750% 10-09/11/2020 EUR 3300 832 1.02
1400000 57055003 EUR 1400 539 0.43 SCHLUMBERGER FIN 0.000% 19-
1273 000 EUR 1264 664 0.39
2400 000 LA BANQUE POSTALE 4.375% 10- EUR 2 494390 o7 15/10/2024
30/11/2020 : 597 000 SIEMENS FINAN 0.000% 19-05/09/2021 EUR 599 535 0.19
700 000 LVMH 1.750% 13-13/11/2020 EUR 712 153 0.22 1263 000 ;‘8(\){9?21(")23M0T0R FIN 0.625% 18- EUR 1 294236 0.40
700 000 ORANGE 0.500% 19-15/01/2022 EUR 707 511 0.22
0, X
463 000 11)25/’84?2’?)21?“ FRANC 0.500% 19 EUR 467227 0.14 Germany 25958620 8.05
o, -
205 000 PSA BANQUE FRANCE 0.500% 17- e 2o o a0 5000 000 DAIMLER AG 0.375% 19-08/11/2026 EUR 4929 955 1.53
17/01/2020 - 3274000 E.ON SE 0.000% 19-28/08/2024 EUR 3233999 1.00
3000 000 11’95//84?2/?)213‘}5 FRANCE 0.750% 18- EUR 3044 501 0.94 10 150 000 KFW 0.000% 19-02/04/2024 EUR 10 270 379 3.18
0, -
1400 000 RCI BANQUE 0.250% 18-12/07/2021 EUR 1405 063 0.44 11400000 ;;i)éisﬁn(\){zs? vaig 27(2 (1)‘5)/;01291 EUR 1404 660 0.44
3500 000 SANOFI 0.000% 19-21/03/2022 EUR 3519477 1.09 1400000 515 5053 R EUR 1393382 043
0, x
6 000 000 SNCF RESEAU 0.100% 16-27/05/2021 EUR 6034 497 1.87 1000 000 ;’S(hl/(zso\gffGEN BANK 1.875% 19 EUR 1051 420 0.33
1 600 000 SOCIETE GENERALE 0.000% 19- EUR 1 599 899 0.50 .
27/05/2022 ’ 2000 000 (\)’S(fﬁ)l/(zso‘;’(;*GEN LEAS 0.250% 17- EUR 2005991 0.62
3900 000 SOCIETE GENERALE 0.125% 16- EUR 3915288 21 5
05/10/2021 ’ 1663 000 Yg()LZI/(ZSOYfGEN LEAS 0.250% 18- EUR 1668 834 0.52
°, n
1,300 000 ??/OCZIEEZGENERALE 1:250% 19 EUR 1343 168 0.42 )
1900 000 THALES SA 0.000% 19-31/05/2022 EUR 1,900 097 0.59 United States of
g ) America 23749 854 7.39
VEOLIA ENVRNMT 0.892% 19-
1300000 | /012024 EUR 1335119 041 1519000 ABBOTT IL FIN 0.875% 18-27/09/2023 EUR 1565 948 0.49
2600 000 VIVENDI SA 0.750% 16-26/05/2021 EUR 2627957 0.81 1 564 000 ?%‘?;ZJ(SZQN HONDA F 0.350% 19- EUR 1577985 0.49
Italy 50853211 15.76 1420 000 APPLE INC 0.000% 19-15/11/2025 EUR 1411783 0.44
1200 000 INTESA SANPAOLO 1.125% 15- EUR 1 200 390 037 1135000 FEDEX CORP 0.700% 19-13/05/2022 EUR 1151762 0.36
14/01/2020 FORD MOTOR CRED 1.514% 19-
10 000 000 ITALY BTPS 0.050% 19-15/01/2023 EUR 9945 800 3.08 3000000 2055023 EUR 3027224 0.94
0, X
2982420 ITALY BTPS 0.500% I/L 15-20/04/2023 EUR 3009 641 0.93 786 000 (?5(1)\2}\;(%10115 FIN 2.200% 19 EUR 826 789 0.26
2000 000 ITALY BTPS 1.450% 17-15/11/2024 EUR 2082 600 0.65 + 062 000 GOLDMAN SACHS GP 0.125% 19- R T 030 58 0o
2000 000 ITALY BTPS 1.850% 17-15/05/2024 EUR 2117620 0.66 19/08/2024 :
o 1 HONEYWELL INTERNATIONAL
11000 000 ITALY BTPS 2.450% 18-01/10/2023 EUR 11 842 930 3.67 L110000 () ceo 651105020 EUR 1111133 0.34
4200 000 ITALY BTPS 3.750% 10-01/03/2021 EUR 4396 686 1.36 1222 000 IBM CORP 0.375% 19-31/01/2023 EUR 1235 004 038
9936 800 ITALY BTPS I/L 1.650% 14-23/04/2020 EUR 10 053 061 3.12 .
v 469 000 IZI;IZ)'SEIJ?ITIONAL FL 0.500% 18 EUR 471786 0.15
2220 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 2191305 0.68 oSN CONTROLS 0.000% 17
o 17 .000% 17-
4000 000 llj71\/11100/12\1(1)32?1 BANCHE 0.750% 17 EUR 4013 178 - 1469000 {15000 EUR 1469 542 0.46
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Short Term Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

. o tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
MMS USA FIN INC 0.625% 19-
5000000 13 0cn05 EUR 4922832 1.53 The Netherlands 2229729 0.69
1342000 STRYKER CORP 0.250% 19-03/12/2024 EUR 1339 457 0.42 2200 000 ING GROEP NV 18-20/09/2023 FRN EUR 2229729 0.69
614 000 THERMO FISHER 0.125% 19-01/03/2025 ~ EUR 608 026 0.19 United States of
Luxembourg 10674 487 330 America 2125833 0.66
HEIDELCEMENT FIN 0.500% 17- FORD MOTOR CREDIT 17-
2020 000 18/01/2021 EUR 2030287 0.63 1446 000 01/12/2021 FRN EUR 1417 664 0.44
5000 000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 5017 195 1.55 700 000 gf/’(;‘/’zl‘gﬁNFiQCHs GROUP 16- EUR 708 169 022
3390 000 LOGICOR FIN 2.250% 18-13/05/2025 EUR 3627005 1.12
. . Japan 1818838 0.56
United Kingdom 9966 480 3.08 1 783 000 TAKEDA PHARMACEUTICAL 18- EUR L 818 838 0.56
L 677 000 ZDZI;?(?/E(())Z };lNANCE PLC 0.250% 18- EUR 688 424 052 21/11/2022 FRN
637 000 FCE BANK PLC 0.869% 17-13/09/2021 EUR 639397 0.20 Luxembourg 1200784 0.37
GLAXOSMITHKLINE 0.000001% 19- 1000 000 TALANX FINANZ 12-15/06/2042 FRN EUR 1200 784 0.37
946 000 5L 53 EUR 945 920 0.29
s 000 000 HAMMERSON PLC 1.750% 16- SUR s 167702 e United Kingdom 887 659 0.28
15/03/2023 : 887 000 BARCLAYS PLC 19-09/06/2025 FRN EUR 887 659 0.28
TESCO CORP TREAS 0.875% 19- .
397000 59/05/2026 EUR 397679 0.12 Switzerland 396 334 0.12
1110 000 UNILEVER NV 0.000% 16-29/04/2020 EUR 1127268 0.35 389 000 CREDIT SUISSE 19-24/06/2027 FRN EUR 396 334 0.12
Ireland 5 383 888 167 | Money Market Instruments 5002977 1.55
1428 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 1419 441 0.44
700 000 FCA BANK IE 0.625% 19-24/11/2022 EUR 707 156 0.22 Italy 5002977 155
970 000 FCA BANK IE 1.000% 18-21/02/2022 EUR 986 330 0.31 5000 000 ITALY CTZS 0.000% 19-29/06/2021 EUR 5002977 1.55
FCA CAPITAL IRE 1.250% 16- e .
2240000 51912021 EUR 2270961 07 Total securities portfolio 321088084 9951
Belgium 3077652 0.96
2000 000 APETRA NV 2.125% 12-17/12/2020 EUR 2024 055 0.63
900 000 ETHIAS 5.000% 15-14/01/2026 EUR 1053 597 0.33
Japan 2055 856 0.64
MIZUHO FINANCIAL 1.020% 18-
2000000 11102023 EUR 2055 856 0.64
Denmark 1890 584 0.59
1833000 SYDBANK A/S 1.375% 18-18/09/2023 EUR 1890 584 0.59
Canada 1822832 0.56
TORONTO DOM BANK 0.375% 19-
1809000 55702054 EUR 1822832 0.56
Finland 1218595 0.38
1200 000 FORTUM OYJ 0.875% 19-27/02/2023 EUR 1218 595 0.38
Austria 1002 990 0.31
1000 000 KA FINANZ 0.375% 15-11/08/2020 EUR 1,002 990 031
Australia 908 953 0.28
NATIONAL AUSTRALIA BANK 4.625%
900000 0 10912020 EUR 908 953 0.28
Norway 538740 0.17
540 000 TELENOR 0.000% 19-25/09/2023 EUR 538 740 0.17
Floating rate bonds 25 441320 7.87
France 6576 096 2.03
3500000 CNP ASSURANCES 10-14/09/2040 FRN EUR 3643932 1.13
1400 000 JC DECAUX SA 18-24/10/2020 FRN EUR 1399 444 0.43
1532000 RCI BANQUE 17-08/07/2020 FRN EUR 1532720 0.47
Italy 4032457 1.25
2005 000 INTESA SANPAOLO 17-19/04/2022 FRN  EUR 2021047 0.63
2000 000 ITALY CCTS EU 15-15/06/2022 FRN EUR 2011410 0.62
Ireland 3805131 1.18
2000 000 BANK OF IRELAND 19-08/07/2024 FRN  EUR 2012 505 0.62
1795 000 FCA BANK IE 18-17/06/2021 FRN EUR 1792 626 0.56
Austria 2368 459 0.73
VIENNA INSURANCE 13-
2000000 100043 FRN EUR 2368 459 0.73
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Short Term
Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
" - N
Transferable securities admitted to an 100000 1% AMRO BANKCNV 6.375% 11 EUR 108 287 0.20
official stock exchange listing and/or 52 862 505 98.61 100 000 AHOLD DELHAIZE 0.250% 19- EUR 99829 0.19
26/06/2025 :
fraded on another regulated market ALLIANZ FINANCE 0.250% 17-
100 000 : EUR 100 908 0.19
Bond 36092917 6742 06/06/2023
onds 30 000 BMW FINANCE NV 0.000% 19- EUR 29 940 0.06
24/03/2023 :
France . 9926 497 18.51 10 000 BMW FINANCE NV 0.125% 19- EUR 10037 002
100000 A/ FOROUTES DUSUD 3.623% 07- EUR 114208 021 13/07/2022 '
10 000 BMW FINANCE NV 0.500% 18- EUR 10 140 0.02
300 000 BNP PARIBAS 0.500% 16-01/06/2022 EUR 304 411 0.57 22/11/2022 :
100 000 BPCE 0.125% 19-04/12/2024 EUR 99 479 0.19 20 000 (‘?é‘/’ll‘(’;’/;g}ANCE NV 0.625% 19- EUR 20381 0.04
200 000 BPCE 0.625% 18-26/09/2023 EUR 203 778 0.38 100 000 COOPERATIEVE RAB 0.125% 16- FUR 100450 oo
200 000 BPCE 0.625% 19-26/09/2024 EUR 202 171 0.38 11/10/2021 ’
COOPERATIEVE RAB 0.500% 17-
100 000 BPCE 1.125% 15-14/12/2022 EUR 103 284 0.19 100000 5 022 ’ EUR 101 643 0.19
100 000 CAPGEMINI SE 1.000% 18-18/10/2024 EUR 103 414 0.19 100 000 COOPERATIEVE RAB 0.625% 19- EUR lo1 915 0.19
CIE DE ST GOBAIN 0.875% 18- 27/02/2024 ’
100000 5} /09/2023 ’ EUR 102 690 0.19 10 000 DAIMLER INTERNATIONAL FINANCE Lo 10038 0.02
% 19- 0.200% 17-13/09/2021 :
DASSAULT SYSTEME 0.000% 19
100000 '¢/00/7022 EUR 100 094 0.19 10 000 PAIMLER INTERNATIONAL FINANCE | o 10046 0.02
% 10- 0.250% 18-09/08/2021 :
200 000 DASSAULT SYSTEME 0.000% 19 EUR 198 484 037 .
16/09/2024 - 10000 Dz?Hv/ILER INTL FIN 0.625% 19- EUR 10133 0.02
500 000 ESSILORLUXOTTICA 0.000% 19- EUR 500 193 0.93 27/02/2023 .
27/05/2023 . 10 000 DEUTSCHE TEL FIN 0.375% 17- EUR 10 082 0.02
200 000 ESSILORLUXOTTICA 0.125% 19- EUR 199 455 037 30/10/2021 |
27/05/2025 ’ 460 000 fyg;g;mn NV 0.000% 19- EUR 454 284 0.85
200 000 EUTELSAT SA 1.125% 16-23/06/2021 EUR 202 767 0.38
IBERDROLA INTL 2.875% 13-
. 700 000 EUR 718 567 1.34
100 000 HOLDING DINFRA 0.625% 17 EUR 100290 0.19 11/11/2020
27/03133%-[3OLDING SA 3375% 19 300 000 'BERDROLA INTL 3.000% 13- EUR 319 104 0.60
100 000 11'“5/‘112/2026 375% 19- EUR 101 923 0.19 31/01/2022 ’
100 000 'BERDROLA INTL 3.500% 13- EUR 103 961 0.19
100 000 LOXAM SAS 3.500% 17-15/04/2022 EUR 101 710 0.19 01/02/2021 :
200 000 ;;;gg{z (I)\/ZI?ET HENNES 0.000% 19- EUR 200 508 037 100 000 ING BANK NV 0.000% 19-08/04/2022 EUR 100 124 0.19
100 000 ING BANK NV 0.375% 18-26/11/2021 EUR 100 937 0.19
100 000 MERCIALYS 1.787% 14-31/03/2023 EUR 103 063 0.19
300 000 ORANGE 0.000% 19-04/09/2026 EUR 291952 054 600 000 NN BANK NV 0.375% 19-26/02/2025 EUR 594 642 L11
.000% 19- . o 1o
’ 100 000 O EUROPEAN GRP 2.875% 19 EUR 103 578 0.19
1200 000 ORANGE 0.500% 19-15/01/2022 EUR 1212876 2.25 15/02/2025
100 000 ORANGE 1.125% 19-15/07/2024 EUR 104 056 0.19 100 000 PHILIPS NV 0.500% 17-06/09/2023 EUR 101 644 0.19
600 000 ORANGE 3.875% 10-14/01/2021 EUR 625 433 1.17 100 000 PHILIPS NV 0.750% 18-02/05/2024 EUR 102 597 0.19
600 000 PEUGEOT 2.000% 18-20/03/2025 EUR 639071 1.19 100 000 RELX FINANCE 0.375% 17-22/03/2021 EUR 100 528 0.19
1000 000 PEUGEOT 2.375% 16-14/04/2023 EUR 1065 447 1.98 400 000 g%g SUSZLI gg%l;gzggleNAL FINANCE EUR 404 989 0.76
100 000 RCI BANQUE 0.750% 17-12/01/2022 EUR 100 671 0.19 213000 SCHLUMBERGER FIN 0.000% 19- EUR 211 605 039
100 000 RCI BANQUE 0.750% 17-26/09/2022 EUR 100 982 0.19 15/10/2024 '
24000 RENAULT 1.000% 17-08/03/2023 EUR 34456 0.06 20000 SIEMENS FINAN 0.000% 19-05/09/2021 EUR 20 085 0.04
100 000 RENAULT 1.000% 18-18/04/2024 EUR 100 218 019 30000 SIEMENS FINAN 0.000% 19-05/09/2024 EUR 29 944 0.06
20000 RENAULT 3.125% 14-05/03/2021 EUR 20727 0.04 10000 :fg;;&ifﬁ&?g?ggig?j/ 2024 EUR 10135 0.02
140 000 REXEL SA 2.625% 17-15/06/2024 EUR 142 525 0.27 100000 (> 112021 ae EUR 102311 0.19
100 000 REXEL SA 2.750% 19-15/06/2026 EUR 105 082 0.20 100 000 TOYOTA MOTOR FIN 0.250% 19- EUR 100 845 0.19
200 000 SANOFI 0.000% 16-13/09/2022 EUR 200 902 0.37 100172022
500 000 SANOFI 0.000% 19-21/03/2022 EUR 502 782 0.94 Germany 4585276 8.56
0, x
100 000 SANOFI 0.500% 18-21/03/2023 EUR 101 882 0.19 200 000 ?%L‘S;gf’“‘ EST 1.500% 19 EUR 201 989 0.38
100 000 SSOCA{%EZGENERALE 1.000% 16- EUR 102 154 0.19 100 000 ALBEMARLE NH 1.125% 19-25/11/2025  EUR 101 355 0.19
°, _
100 000 ST GOBAIN 3.625% 12-15/06/2021 EUR 105 385 0.20 100 000 ggi‘g‘;gZBANK AG 0.500% 18 EUR 100 987 0.19
TEREOS FIN GROUP 4.250% 13- COMMERZBANK AG 7.750% 11-
200000 0312020 EUR 99215 0.19 600000 |01 ° EUR 654 485 1.22
UNIBAIL-RODAMCO 0.125% 18- CONTINENTAL AG 0.375% 19-
500 000 14/05/2021 EUR 501 560 0.94 10 000 27/06/2005 ° EUR 9960 0.02
100 000 Egég/’z*gz“;RODAMCO 1.125% 18- EUR 104 231 0.19 120 000 E.ON SE 0.000% 19-24/10/2022 EUR 119 885 0.22
100 000 UNIBAIL-RODAMCO 2.375% 13- EUR 102966 019 337000 E.ON SE 0.000% 19-29/09/2022 EUR 336 571 0.63
25/02/2021 : 236 000 PRESENIUS MEDICA 0.250% 19- EUR 235770 0.44
100 000 UNIBAIL-RODAMCO 2.500% 14- EUR 109 908 021 20/11/2023 }
26/02/2024 400 000 HEIDELBERGCEMENT 2.250% 16- EUR 422 850 0.79
VEOLIA ENVIRONNEMENT 4.375% 30/03/2023 )
200 000 EUR 208 447 0.39
05-11/12/2020 260 000 HENKEL AG & €0 0.000% 16- EUR 290 230 054
VEOLIA ENVRNMT 0.892% 19- 13/09/2021 ’
100000 |,/ EUR 102 701 0.19
1000 000 LANXESS 0.250% 16-07/10/2021 EUR 1003 329 1.87
100 000 VIVENDI SA 0.000% 19-13/06/2022 EUR 99 646 0.19 MERCK FIN SERVIC 0.005% 19-
The Netherlands 4706 961 8.82 1900001 571212023 - % o
e Nerhera : 1000 000 SAP SE 0.250% 18-10/03/2022 EUR 1008 338 1.88
100 000 ABN AMRO BANK NV 0.250% 18- EUR 100322 0.19
03/12/2021 :
ABN AMRO BANK NV 0.625% 16-
100 000 5770cir0o> EUR 101 588 0.19
0, -
100 000 ABN AMRO BANK NV 2.875% 15 EUR 101312 0.19

30/06/2025
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Short Term
Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. L tati % of net . _ tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
. 100 000 CAIXABANK 1.125% 17-12/01/2023 EUR 102 211 0.19
United States of ’
: 100 000 CAIXABANK 1.750% 18-24/10/2023 EUR 104 591 0.20
America 4467 220 8.36 ’
)
475000 ABBOTT IL FIN 0.100% 19-19/11/2024 EUR 474239 0.88 100 000 CRITERIA CAIXA 1.375% 19-10/042024  EUR 103 340 0.19
100 000 ABBOTT IL FIN 0.875% 18-27/09/2023 EUR 103 091 0.19 100000 CRITERIA CAIXA 1.500% 17-10/05/2023  EUR 103 550 0.19
0
AIR PRODUCTS AND CHEMICALS 100 000 SANTANDER CONSUMER FIN 0.500% ~ pyjp 100 975 0.19
190000 1\ 037500 16.01/06/2021 EUR 191 202 036 17-04/10/2021
375% 16-
100 000 AMERICAN INTERNATIONAL GROUP EUR 103713 0.19 800 000 g%fggﬁl% EMIS 1.069% 19- EUR 828 560 Ls5
1.500% 16-08/06/2023 :
100 000 APPLE INC 0.000% 19-15/11/2025 EUR 99 421 0.19 Italy 1963 993 3.67
311000 AT&T INC 0.250% 19-04/03/2026 EUR 303 779 0.57 100 000 BANCO POPOLARE 6.375% 11- EUR 107 043 0.20
31/05/2021 -
0, -
418 000 gi;];(%?ﬁmﬁg CA’Alz(;;/S 2/27(;21/ 6 EUR 420702 0.78 100 000 1GD 2.125% 19-28/11/2024 EUR 100 812 0.19
750% 16- i
100000 5 o EUR 102 104 0.19 140000 gj/‘l;];/szgziANPAOLO 0.750% 19 EUR 140 544 026
300000 CITIGROUP INC 0.500% 19-29/01/2022 EUR 303313 0.57
! 20 500 000 INTESA SANPAOLO 0.875% 17- EUR 508212 0.95
COCA-COLA CO/THE 0.125% 19 27/06/2022
100 000 EUR 100 704 0.19
22/09/2022 172 000 'NTESA SANPAOLO 1.000% 19- EUR 174491 033
100 000 COLFAX CORP 3.250% 17-15/05/2025 EUR 102 494 0.19 04/07/2024 :
3 % 19- INTESA SANPAOLO 6.625% 13-
215000 1C2C/>1LIC/1§);115 PALM CO 0.000% 19 EUR 215 935 0.40 400000 |3 00 o EUR 477 527 0.89
0, ~
100 000 EQUINIX INC 2.875% 17-01/10/2025 EUR 103 081 0.19 250 000 lljgélcgggn' S-P.A.1.000% 18 EUR 251650 0.47
118 000 FEDEX CORP 0.450% 19-05/08/2025 EUR 116 564 022 100 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 98 707 0.18
FIDELITY NATL IN 0.125% 19- UNIPOL GRUPPO FI 4.375% 14-
245000 (2255 o EUR 245310 0.46 100 000 PNIPOLC o EUR 105 007 0.20
FORD MOTOR CRED 2.330% 19-
352000 EUR 358 582 0.67
25/11/2025 Norway 900 052 1.68
100 000 ?ﬁgg%‘;fmc €0 0375% 17- EUR 99293 0.19 801 000 DNB BANK ASA 0.050% 19-14/11/2023  EUR 798 155 1.49
§ 100 000 DNB BANK ASA 0.600% 18-25/09/2023 EUR 101 897 0.19
100 000 T{;/J&gsohzafw INTLLC5.125% 14 EUR 105 176 0.20 '
100 000 IBM CORP 0.375% 19-31/01/2023 EUR 101 064 0.19 BANEN%’;’] i"gg)TIA 0.500% 16 815650 153
.500% 19-
100 000 KELLOGG CO 0.800% 17-17/11/2022 EUR 101 965 0.19 100000 30047004 EUR 100 760 0.19
MCDONALDS CORP 0.500% 16- CAN IMPERIAL BK 0.375% 19-
200000 50001 EUR 201 396 038 100000 (30 o EUR 99 698 0.19
NATIONAL GRID NA INC 0.750% 15- TORONTO DOM BANK 0.375% 19-
100000 |05 505> EUR 101 536 0.19 100000 550100 EUR 100 765 0.19
PROCTER & GAMBLE 0.625% 18- TOTAL CAP CANADA 1.125% 14-
160000 30000 o EUR 164 882 031 500000 |0y EUR 514427 0.96
TOYOTA MOTOR CRED 0.000% 17- .
100000 57075001 EUR 100 087 0.19 Belgium 721 697 135
0 17 g
146 000 lljsl\/Ill’f/I;gngRCEL SERVICE 0.375% 17 EUR 147 587 0.28 100 000 KBC GROEP NV 1.000% 16-26/04/2021 EUR 101 507 0.19
100 000 KBC GROUP NV 0.875% 18-27/06/2023 EUR 102 678 0.19
United Kingdom 3582155 6.67 500 000 KBC GROUP NV 1.125% 19-25/01/2024 EUR 517512 0.97
BRITISH TELECOMM PLC 0.500% 17-
100 000 EUR 101 145 0.19
23/06/2022 Luxembourg 643 869 1.20
CREDIT AGRICOLE 0.500% 19- ARCELORMITTAL 1.000% 19-
100000 540 104 EUR 100 635 0.19 300000 JNE O EUR 302 120 0.56
CREDIT AGRICOLE 0.750% 18- HEIDELCEMENT FIN 0.500% 17-
800000 (41152023 EUR 820 251 1.53 330000 DL EUR 331 681 0.62
100 000 FCE BANK PLC 1.875% 14-24/06/2021 EUR 102 121 0.19 10 000 HEIDELCEMENT FIN 0.500% 18- EUR 10 068 0.02
GLAXOSMITHKLINE 0.000001% 19- 09/08/2022
100000 oo EUR 99992 0.19
HELLENIC TELECOM 3.500% 14- Sweden 604 689 1.4
200000 15/07/2020 EUR 203 565 0.38 100 000 ERICSSON LM 0.875% 17-01/03/2021 EUR 100 766 0.19
172000 HITACHI CAP UK 0.125% 19-29/11/2022  EUR 171 874 0.32 100 000 NC;RJ/JEA BANK AB 0.300% 17- EUR 100 958 0.19
30/06/2022 :
LLOYDS BANKING GROUP PLC
1000005 7500 16-09/11/2021 EUR 101 468 0.19 100 000 SKANDINAVISKA ENSKILDA BANK EUR 100 648 0.19
100 000 NATIONWIDE BLDG 1.125% 15- EUR 102 814 0.19 (5)\3/013(1)\;/;1& lgfégOEZLZSBANKEN 0.250%
03/06/2022 : 100000 7 e V% EUR 100 531 0.19
1000000 OTE PLC 2.375% 18-18/07/2022 EUR 1052 574 1.95
; 100 000 SVENSKA HANDELSBANKEN 0.500%  /» 101 454 0.1
TITAN GLOBAL FIN 3.500% 16- 18-21/03/2023
100000 0> 001 EUR 104 106 0.19
100 000 SWEDBANK AB 0.250% 17-07/11/2022 EUR 100 332 0.19
100 000 UNILEVER NV 0.000% 17-31/07/2021 EUR 100 355 0.19
100 000 UNILEVER NV 0.375% 17-14/02/2023 EUR 101 504 0.19 Ireland 304 455 0.57
312000 UNILEVER NV 0.500% 18-12/08/2023 EUR 318 858 0.59 100 000 if})i’:}?{”;{%g&?%’)fﬁ” 032023 EUR 103393 0.19
o 17, 750% 17-
100 000 ;/2?11)1/72%%\15 GROUP 0.375% 17 EUR 100 893 0.1 100000 1 EUR 101 753 0.19
0, -
) 100 000 GAS NETWORKS IE 0.125% 19 EUR 99309 0.19
Spain 2358316 4.40 04/12/2024
100 000 ABERTI 1.500% 19-27/06/2024 EUR 103 437 0.19 Austria 105 707 0.20
BANCO BILBAO VIZCAYA TELEKOM FINANZ 3.125% 13-
100000 \RGENTARIA 0.750% 17-11/09/2022 EUR 101475 019 100000 o313/2021 EUR 105707 020
BANCO SANTANDER 0.250% 19-
100000 14,06/2024 EUR 100 326 0.19 Japan 102 981 0.19
BANCO SANTANDER 1.375% 17- TAKEDA PHARMACEUTICAL 1.125%
200000 (0o EUR 204 883 0.38 100000 1055 o EUR 102 981 0.19
200 000 BANKINTER SA 0.875% 19-05/03/2024 EUR 205 495 0.38
300 000 CAIXABANK 0.625% 19-01/10/2024 EUR 299 473 0.56
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Short Term
Corporate Bond

Securities portfolio at 31/12/2019

Expressed in EUR

. L tati % of net . - tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
Singapore 101 578 0.19 Portugal 655737 1.22
100 000 ING GROEP NV 0.750% 17-09/03/2022 EUR 101 578 0.19 CAIXA GERAL DEPO 18-
100000 o o ERN EUR 114132 0.21
Australia 101 017 0.19 300 000 EDP SA 15-16/09/2075 FRN EUR 318222 0.59
100 000 NATIONAL AUSTRALIA BANK 0.350% oy 101017 0.19 200 000 EDP SA 19-30/04/2079 FRN EUR 223383 0.42
17-07/09/2022
Portugal 100 804 0.19 United Kingdom 571359 1.06
. 100 000 AVIVA PLC 13-05/07/2043 FRN EUR 117 575 0.22
100 000 CAIXA GERAL DEPO 1.250% 19 EUR 100 804 0.19
25/11/2024 BARCLAYS BANK PLC 05-
30 000 EUR 29419 0.05
; 16769588  31.19 29/03/2049 SR
Floating rate bonds 200 000 LLOYDS BANKING 14-27/06/2049 FRN EUR 204 781 0.38
France 7448 419 13.83 100 000 %/‘1)1‘;2)52;3;‘1&1‘ PLC19- EUR 99 655 0.19
100 000 ARKEMA 14-29/10/2049 FRN EUR 103 657 0.19 120 000 ROYAL BK SCOTLND 19- ur 11992 o
1000 000 AXA SA 10-16/04/2040 FRN EUR 1013283 1.88 15/11/2025 FRN -
200 000 AXA SA 13-04/07/2043 FRN EUR 231285 0.43 Spain 419 515 0.78
200 000 AXA SA 14-29/11/2049 FRN EUR 226 100 0.42 100 000 BANKINTER SA 17-06/04/2027 FRN EUR 104 091 0.19
100 000 BNP PARIBAS 14-20/03/2026 FRN EUR 103112 0.19 300 000 CAIXABANK 17-15/02/2027 FRN EUR 315424 0.59
1000 000 CNP ASSURANCES 10-14/09/2040 FRN EUR 1041123 1.93
100 000 CNP ASSURANCES 11-30/09/2041 FRN EUR 111 509 0.21 Ireland 260110 0.48
’ 100 000 ALLIED IRISH BANKS 15- EUR 103 284 0.19
CREDIT AGRICOLE SA 14- 26/11/2025 FRN
200000 59/ 040 FRN EUR 215911 0.40
156 000 BANK OF IRELAND 19-25/11/2025 FRN  EUR 156 826 0.29
500 000 DANONE 17-31/12/2049 FRN EUR 513 478 0.96
500 000 ORANGE 14-28/02/2049 FRN EUR 502010 0.94 Belgium 196 658 0.37
1000 000 ORANGE 14-20/10/2049 ERN EUR L 064 068 L7 200 000 KBC GROUP NV 19-03/12/2029 FRN EUR 196 688 0.37
100 000 ORANGE 14-29/12/2049 FRN EUR 116 939 0.22 Norway 128 253 0.24
100 000 TOTAL SA 15-29/12/2049 FRN EUR 102 148 0.19 126 000 DNB BANK ASA 17-01/03/2027 FRN EUR 128 253 0.24
1000 000 TOTAL SA 16-29/12/2049 FRN EUR 1079 350 2.00 :
UNIBAIL-RODAMCO 18 Austria 99433 0.19
1000000 500 FRN EUR 1024 446 1.90 100 000 ERSTE GROUP 19-10/06/2030 FRN EUR 99 433 0.19
The Netherlands 3312285 6.17 |Total securities portfolio 52862505 98.61
1000 000 IBERDROLA INTL 17-31/12/2049 FRN EUR 1027 141 1.91
100 000 IBERDROLA INTL 18-31/12/2049 FRN EUR 106 661 0.20
1000 000 ING BANK NV 14-25/02/2026 FRN EUR 1039 634 1.93
100 000 ING GROEP NV 18-20/09/2023 FRN EUR 101 351 0.19
300 000 KONINKLIJKE KPN 19-08/02/2168 FRN EUR 305 488 0.57
TELEFONICA EUROP 16-
400000 317 40 FRN EUR 421093 0.79
TELEFONICA EUROP 17-
200000 3172040 FRN EUR 206 415 0.39
TELEFONICA EUROP 18-
100000 51770 040 FRN EUR 104 502 0.19
[taly 1488 756 2.77
ASSICURAZIONI GENERALI 12-
100000 157 5040 FRN EUR 120 368 0.22
700 000 ENEL S.P.A. 14-15/01/2075 FRN EUR 701 972 131
100 000 ENEL S.P.A. 18-24/11/2078 FRN EUR 103 969 0.19
50 000 UNICREDIT S.P.A. 10-29/07/2049 FRN EUR 52352 0.10
300 000 UNICREDIT S.P.A. 13-28/10/2025 FRN EUR 312 497 0.58
200 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 197 598 0.37
Germany 1347005 2.50
200 000 ALLIANZ SE 12-17/10/2042 FRN EUR 229321 0.43
ENERGIE BADEN-WU 14-
600000 (> 012076 FRN EUR 623 702 1.16
ENERGIE BADEN-WU 16-
155000 (005077 PRI EUR 163 423 0.30
MUENCHENER
200 000 RUECKVERSICHERUNG 11- EUR 216 430 0.40
26/05/2041 FRN
MUENCHENER
100 000 RUECKVERSICHERUNG 12- EUR 114 129 0.21
26/05/2042 FRN
Luxembourg 842028 1.58
HANNOVER FINANCE 10-
700000 1002040 FRN EUR 726 758 1.36
HANNOVER FINANCE 12-
100000 30 0m 00 FRN EUR 115270 0.22

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Short Term
Corporate Bond Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted to an 2000 000 THERMO FISHER 0.750% 16-12/09/2024 EUR 2044 878 0.41
. . g TOYOTA MOTOR CRED 0.000% 17-
official stock exchange listing and/or 460 539 491 92.92 3500000 5 %0200y ° EUR 3503 046 0.71
fraded on another regUIOTed market 4400 000 UNITED TECHNOLOGIES CORP EUR 4480811 0.90
1.125% 16-15/12/2021
424 825700 85.70
Bonds The Netherlands 62 316 285 12.57
France 85395979 17.23 2500 000 ?ggsgg‘zmﬁ BV 0.750% 17- EUR 2563 754 0.52
3000 000 ALTAREA 2.250% 17-05/07/2024 EUR 3148 091 0.64 BMW FINANCE NV 0.500% 18-
AUTOROUTES DU SUD 4.125% 10- 4216000 »y11 0022 EUR 4274910 0.86
2000 000 EUR 2023 841 0.41
13/04/2020 1700 000 COOPERATIEVE RAB 0.625% 19- EUR 1732 560 035
BANQUE FEDERATIVE DU CREDIT 27/02/2024 :
2000 000 EUR 2016593 0.41
MUTUEL 0.375% 17-13/01/2022 COOPERATIEVE RAB 0.750% 18-
BANQUE FEDERATIVE DU CREDIT 4200000 5o0 s EUR 4301 641 0.87
3.000 000 - EUR 3032 602 0.61
MUTUEL 0.500% 18-16/11/2022 2 405 000 PAIMLER INTERNATIONAL FINANCE [/ 2416 051 0.49
4000000 BPCE 1.125% 15-14/12/2022 EUR 4131356 0.83 0.250% 18-09/08/2021 :
2000 000 BPCE 2.125% 14-17/03/2021 EUR 2056 221 0.41 2000 000 ?7‘7(1)2%52’; INTL FIN 0.625% 19- EUR 2026 598 0.41
0, _ 0, _
700 000 CMA CGM SA 7.750% 15-15/01/2021 EUR 680 268 0.14 5 500 000 PEUTSCHE TEL FIN 0.375% 17 EUR 5545 042 112
CREDIT AGRICOLE SA 0.875% 15- 30/10/2021
4000 000 EUR 4080 944 0.82
19/01/2022 1667 000 DUFRY ONE BV 2.000% 19-15/02/2027 EUR 1687 675 0.34
CTE CO TRANSP EL 0.875% 17- 0 18-
3200000 5o 000 EUR 3294 697 0.66 2500 000 gg(l)’lgglzszCE BV 1.625% 18 EUR 2665 242 0.54
0, _
2800 000 %’S;%&FMNCE 2.750% 12 EUR 3040 491 0.61 4000 000 HEINEKEN NV 1.250% 15-10/09/2021 EUR 4082471 0.82
4400 000 GDF SUEZ 0.500% 15-13/03/2022 EUR 4421162 0.89 2200 000 JAB HOLDINGS 2.500% 18-25/06/2029 EUR 2443 447 0.49
3800 000 HSBC FRANCE 0.250% 19-17/05/2024 EUR 3812895 0.77 1,000 000 ?ST;?XEQSEI?L\;“”% 01- EUR 0 0.00
2200000 ICADE 1.500% 17-13/09/2027 EUR 2322846 0.47 3000 000 LYB INTL FIN 1.875% 16-02/03/2022 EUR 3096 413 0.62
1500 000 INLI 1.125% 19-02/07/2029 EUR 1518 686 031 % 17-
% 5000 000 PACCAR FINANCIAL 0.125% 17 EUR 5006793 Lot
KAPLA HOLDING SA 3.375% 19- 19/05/2020
790 000 EUR 805 195 0.16
15/12/2026 3.000 000 PHILIPS NV 0.750% 18-02/05/2024 EUR 3077910 0.62
4349000 LVMH 0.375% 17-26/05/2022 EUR 4396752 0.89 5000 000 TENNET HLD BV 2.125% 13-01/11/2020 ~ EUR 5095 693 1.03
3400 000 ORANGE 0.000% 19-04/09/2026 EUR 3300 858 0.67
& 5000 000 X?&)fsﬂ‘*}%%g]/%ZTFRNATION FN EUR 5032725 1.02
3000 000 ORANGE 0.750% 17-11/09/2023 EUR 3067293 0.62 -500% 17-
o 17 2300 000 VONOVIA BV 0.500% 19-14/09/2029 EUR 2190 730 0.44
5210000 PSA BANQUE FRANCE 0.625% 17 EUR 5277038 1.06
10/10/2022 5000 000 VONOVIA BV 0.750% 17-25/01/2022 EUR 5076 630 1.02
3000 000 RCI BANQUE 0.625% 16-10/11/2021 EUR 3026 082 0.61 " .
2200 000 RCI BANQUE 2.000% 19-11/07/2024 EUR 2314 802 0.47 United Kingdom 51326220 10.35
3000 000 ANZ NEW ZEALAND INTL/LDN EUR 3031497 061
2100 000 RENAULT 1.125% 19-04/10/2027 EUR 2010 344 0.41 0.625% 16-01/06/2021 :
SOCIETE GENERALE 0.000% 19- ASTRAZENECA PLC 0.875% 14-
4000000 S0 5~ EUR 3999 746 0.81 6000000 501 150 EUR 6115 586 1.23
SOCIETE GENERALE 1.250% 19- BRITISH TELECOMM PLC 0.500% 17-
6700000 50 EUR 6922 480 1.40 7500000 530500y EUR 7585907 1.53
UMG GROUPE VYV 1.625% 19- DIAGEO FINANCE PLC 0.250% 18-
2700000 500 2000 EUR 2797910 0.56 5934000 551 im0y EUR 5974 423 1.21
5000 000 VIVENDI SA 0.750% 16-26/05/2021 EUR 5053 763 1.02 1195000 ITV PLC 1.375% 19-26/09/2026 EUR 1196245 0.24
2800 000 VIVENDI SA 1.125% 19-11/12/2028 EUR 2843 023 0.57 3000 000 Ifggg?z%gfmw EX 0.875% 17- EUR 3078375 0.62
. 0, -
United States of 3701 000 §5ON5T/2)§EL INITIAL 0.875% 19 EUR 3718065 0.75
America 74 890 375 15.12 RENTOKIL INITIAL 3.250% 13-
4500 000 ABBOTT IL FIN 0.875% 18-27/09/2023 EUR 4639 082 0.94 2000000 71012021 EUR 2096396 0.42
- 0, -
2668 000 ABBVIE INC 0.750% 19-18/11/2027 EUR 2698 539 0.54 2300 000 ggOLSL/;OI;SYCE PLC0.875% 18 EUR 2317 420 0.47
AMERICAN HONDA F 0.350% 19- . 18-
2500000 5¢ /082022 EUR 2522355 051 5500 000 Ilj(ggl‘gg;ONDON 0.250% 18 EUR 5534 191 112
4000000 AMGEN INC 1.250% 16-25/02/2022 EUR 4095 246 0.83 % 18-
% 2532000 %‘?gl‘/;(gngNDON 0.625% 18 EUR 2576 130 0.52
1539000 AT&T INC 1.800% 19-14/09/2039 EUR 1464 939 0.30
o0 16. 5000 000 UNILEVER NV 0.375% 17-14/02/2023 EUR 5075204 1.02
6000 000 BANK OF AMERICA CORP 0.750% 16 EUR 6 126 257 124 !
26/07/2023 VODAFONE GROUP 0.375% 17-
3000000 5513001 EUR 3026 781 0.61
3110 000 BAXTER INTL 0.400% 19-15/05/2024 EUR 3150 677 0.64
0, A
3000 000 113713/012525(1){2111115 HATHAWAY 0.250% 17 EUR 3014230 0.61 Sweden 33 828 660 6.83
0, X
000 000 FURONET WORLDWID 1.375% 19- R - oo 1511000 AUTOLIV INC 0.750% 18-26/06/2023 EUR 1524 822 0.31
22/05/2026 - 2214000 BALDER 1.125% 19-29/01/2027 EUR 2171228 0.44
2931 000 52’1‘321542(?01‘ CRED 2.330% 19- EUR 2985 804 0.60 4957000 INTRUM AB 3.500% 19-15/07/2026 EUR 5059 428 1.02
MOLNLYCKE HLD 1.500% 14-
8862 000 TBM CORP 0.375% 19-31/01/2023 EUR 8956 308 1.81 1601000 o000 ’ EUR 1 648 342 0.33
JP MORGAN CHASE 2.750% 12- NORDEA BANK AB 1.000% 16-
5000000 5, 06 m020 EUR 5358693 1.08 5500000 5505 2003 EUR 5665 026 1.14
2700 000 ﬁ%ﬁgggERGROUP 1.875% 15- EUR 2813472 0.57 5000 000 SECURITAS AB 2.625% 13-22/02/2021 EUR 5155975 1.04
SKANDINAVISKA ENSKILDA BANK
1911000 MET LIFE GLOB 0.375% 19-09/04/2024 EUR 1923 721 0.39 4000000 00 e 130372023 EUR 4050 402 0.82
MMS USA FIN INC 1.250% 19- SVENSKA CELLULOS 0.500% 16-
1600000 /3100008 EUR 1592532 0.32 6000 000 5 ey EUR 6044 780 1.22
2100 000 NETFLIX INC 3.875% 19-15/11/2029 EUR 2220916 0.45 2430 000 TELE2 AB 1.125% 18-15/05/2024 EUR 2508 657 0.51
PRICELINE GROUP 0.800% 17-
5000000 | oo 022 EUR 5080203 1.02
4170 000 PROLOGIS LP 1.375% 15-13/05/2021 EUR 4237844 0.85

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Euro Short Term
Corporate Bond Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

. L tati % of net . _ tati % of net
Quantity Denomination Quotation Market value % of ne Quantity Denomination Quotation Market value 7 of ne
currency assets currency assets
Italy 22525019 4.53 Singapore 3047 352 0.61
1200 000 figﬁgﬁ%ﬁow GENERALI 4.125% EUR 1412758 0.28 3000 000 ING GROEP NV 0.750% 17-09/03/2022 EUR 3047 352 0.61
1450 000 1GD 2.125% 19-28/11/2024 EUR 1461780 0.29 Australia 2503 888 0.51
INTESA SANPAOLO 0.750% 19- TOYOTA FIN AUSTR 0.000% 19-
975 000 04/12/2024 EUR 978 787 0.20 2500 000 09/04/2021 EUR 2503 888 0.51
0, -
2310 000 III;/TIE/SZ%ZSGANPAOLO 1.000% 19 EUR 2302 583 0.46 Cyprus 2028 121 0.41
% 18- AROUNDTOWN SA 1.450% 19-
3000 000 IzI(\)I/ToI;:/SonszANPAOLO 1.750% 18 EUR 3099 567 0.63 2000000 (0000008 EUR 2028 121 0.41
0, -
2000 000 éﬁ%g/sz‘gzs()ANPAOLO 1.750% 19 EUR 2045 547 0.41 Norway 1189 335 0.24
SANTANDER CONSUM 0.125% 19-
3000 000 IREN SPA 2.750% 15-02/11/2022 EUR 3217352 0.65 1200000 75002004 EUR 1189 335 0.24
MEDIOBANCA SPA 1.125% 19-
2500 000 EUR 2539 048 0.51 .
15/07/2025 Floating rate bonds 35713791 7.22
2500000 TERNA S.P.A. 1.000% 18-23/07/2023 EUR 2573537 0.52 The Netherlands § 820 208 178
UNIONE DI BANCHE 1.625% 19- :
2917 000 EUR 2894 060 0.58 ABN AMRO BANK NV 15-
21/04/2025 11800000 S9/15/2049 FRN EUR 1859 127 0.38
Spain 19903 270 4.01 3000 000 SOOPERATIEVE RAB 19- EUR 2997939 0.60
0 15- 31/12/2059 FRN :
2 500 000 AMADEUS CAP MKT 1.625% 15 EUR 5 568 379 0.52
17/11/2021 : 1800 000 ING GROEP NV 19-13/11/2030 FRN EUR 1792 427 0.36
AMADEUS IT GROUP SA 0.875% 18- TELEFONICA EUROP 18-
4300 000 EUR 4412313 0.89
18/09/2023 2000000 31710 FRN EUR 2170715 0.44
BANCO SABADELL 0.875% 19- . .
3700000 550712025 EUR 3725619 0.75 United Kingdom 7886 819 1.60
14000m)?2&&%5?3ADELL1425%19- EUR 1398 825 0.28 2263 000 BARCLAYS PLC 19-09/06/2025 FRN EUR 2264 681 0.46
1700 000 BANKIA 1.125% 19-12/11/2026 EUR 1703 734 0.34 2500000 EZ?&S‘;;TS;?}}S;"Y;Z/ 2024 FRN EUR 2616912 0.53
% 17- 3007 000 - EUR 3005 226 0.61
1900 000 FCC AQUALIA SA 2.629% 17 EUR 2028 040 0.41 15/11/2025 FRN
08/06/2027
1300 000 gi%g%;ls’“‘ EMISIO 1.375% 17- EUR 1353 420 027 France 4269 905 0.86
SANTANDER ISSUAN 2.500% 15- 1000 000 SANQ FED CRD MUT 04- EUR 785 465 0.16
2500000 [0 s : EUR 2712 940 0.55 29/12/2049 FRN
1300 000 BNP PARIBAS 19-04/06/2026 FRN EUR 1302 369 0.26
Luxembourg 13831920 2.79 2000 000 BNP PARIBAS 19-23/01/2027 FRN EUR 2182071 0.44
EUROCLEAR BANK 0.500% 18-
4000 000 EUR 4056 469 0.82 .
10/07/2023 Switzerland 3416010 0.69
5509 000 g’gﬁgg%‘;;”c GLOBAL 0.375% 19- EUR 5568 451 112 3300 000 CREDIT SUISSE 17-17/07/2025 FRN EUR 3416010 0.69
0, "
3000 000 gigb?(glzs INTL I12.875% 14 EUR 3187 500 0.64 Italy 3221617 0.65
11000 000 VIVION 3.000% 19-08/08/2024 EUR 1019 500 021 1500 000 UNICREDIT S.P.A. 16-29/12/2049 FRN EUR 1739 629 035
1500 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 1481 988 0.30
Ireland 9930528 2.00 .
4000 000 EATON CAPITAL 0.021% 19-14/05/2021  EUR 3991 400 0.81 United States of
2800 000 FCA BANK IE 1.000% 17-15/11/2021 EUR 2845 498 0.57 America 2634646 0.53
PARTNERRE IRELAND 1.250% 16- 2500 000 CITIGROUP INC 18-24/07/2026 FRN EUR 2634 646 0.53
3000000 | <00 o0 EUR 3093 630 0.62
Ireland 2010592 0.41
Canada 8790 940 1.78 2000 000 BANK OF IRELAND 19-25/11/2025 FRN  EUR 2010 592 0.41
TORONTO DOM BANK 0.375% 19-
3619 000 EUR 3646 672 0.74 :
25/04/2024 Spain 1971000 0.40
TOTAL CAP CANADA 1.125% 14- BANCO BILBAO VIZCAYA
5000 000 EUR 5144268 1.04
18/03/2022 11800000 R GENTARIA 16-29/12/2049 FRN EUR 1971000 040
Germany 7964 014 1.60 Germany 1482 994 0.30
4000 000 ZB("E/ORSTE(I;ZSIMANN SE 0.250% 17- EUR 4019739 0.81 1500 000 ALLIANZ SE 19-25/09/2049 FRN EUR 1482 994 030
COMMERZBANK AG 0.500% 19- -
2245000 (i o6 EUR 2235465 045 1Other transferable securities 0 0.00
1698 000 E.ON SE 0.375% 17-23/08/2021 EUR 1708 810 0.34
) Floating rate bonds 0 0.00
Austria 6482 269 131 9
5000 000 ERSTE GROUP 0.375% 19-16/04/2024 EUR 5050 952 1.02 United States of
1400 000 ERSTE GROUP 0.875% 19-22/05/2026 EUR 1431317 0.29 America 0 0.00
LEHMAN BROS HLDG 07-31/12/2049
Japan 5788875 117 8000000 gp prLT EUR 0 0.00
5760 000 ASAHI GROUP 0.321% 17-19/09/2021 EUR 5788 875 1.17 L
Shares/Units in investment funds 25220501 5.07
Cayman Islands 5115114 1.03
0, -
5000 000 HU1CH WHAMFINL375% 14 EUR 5115114 1.03 Luxembourg 25 220 501 5.07
BNP PARIBAS FLEXI I ABS EUROPE
. 10 000.00 EUR 10221 199 2.05
Switzerland 4913 626 0.99 g}?ﬁ lzfACRI?BAS INSTICASH EUR 1D
)
4700 000 ?ﬁgﬁ(l)‘;g)g/lsNETHERLANDS 1.125% EUR 4913 626 0.99 124 500.24 e T TERM VNAY - X CAP EUR 14999 302 3.02
Czech Republic 5053910 o2 |Total securities portfolio 485759992 9799
3000 000 CEZ AS 0.875% 18-21/11/2022 EUR 3053910 0.62

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Convertible

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted fo an United States of
official stock exchange listing and/or 149 746 506 97.45 America 5703 353 371
0, X
fraded on another regulated market 2000 000 ;i/l(\)’[s%%g?gvcHASEM 19 EUR 2192 200 143
. 0, -
Convertible bonds 149 746 506 97.45 3100 000 ' MORGAN CHASE 0.000% 19 EUR 3511153 2.28
18/09/2022 CV
France 66066516 42.99 United Kingdom 4262 123 2.77
161 200 AIR FRANCE-K 0.125% 19-25/03/26 EUR 2933679 1.91 BP CAPITAL PLC 1.000% 16-
CV FLAT : 2200000 5o s oy GBP 3074 054 2.00
3700 000 AIRBUS SE 0.000% 16-14/06/2021 CV EUR 3950231 257 .
: 1000 000 OCADO GROUP PLC 0.875% 19 GBP 1188 069 0.77
ARCHER OBLIGATIONS 0.000% 17- 09/12/2025 CV
3600000 3703 oy EUR 5332788 3.47
2000 000 ATOS SE 0.000% 19-06/11/2024 CV EUR 2383 740 1.55 GEEI:E{ V;gggg’;\’] N 0.000% 15 2102120 137
4200 000 CARREFOUR SA 0% 18-27/03/2024 CV USD 3559280 2.32 2000000 49060024 CV ‘° EUR 2102120 1.37
31 127 EDENRED 0.000% 19-06/09/2024 CV EUR 2057 401 1.34 .
’ o Belgium 1618 000 1.05
176 442 ELIS SA 0.000% 17-06/10/2023 CV FLAT ~ EUR 5659 024 3.68
o 5000 000 BNP PARIBAS FORTIS BANK SA/NV EUR 1618 000 1,05
700 000 KERING 0.000% 19-30/09/2022 CV EUR 756 196 0.49 07-29/12/2049 FRN CV
3097 858 KORIAN SA 17-31/12/2049 FLAT EUR 3773 824 246 Austria 1442 045 0.94
MAISONS DU MONDE 0.125% 17- CA IMMO ANLAGEN 0.750% 17-
1579838 (0 > oy FLAT EUR 1377581 0.90 1100000 00 o tos o EUR 1442 045 0.94
4800 000 MICHELIN 0.000% 17-10/01/2022 CV USD 4339970 2.82
’ Denmark 1419152 0.92
0
1485973 NEXITY 0.125% 16-01/01/2023 FLAT EUR 1529212 1.00 1400 000 GN STORE NORD 0% 19-21/05/2024 CV  EUR 1419 152 0.9
4900 000 ORANGE 0.375% 17-27/06/2021 CV GBP 5691714 3.70
15 530 ORPEA 0.375% 19-17/05/2027 CV FLAT EUR 2516388 1.64 PRYS’L{?A {1 SPA 0.000% 17 1388 800 0.90
% 18- 1400 000 AU L EUR 1 388 800 0.90
2957931 SAFRAN SA 0.000% 18-21/06/2023 EUR 3417456 222 17/01/2022 CV
CV FLAT
10 600 SEB SA 0.000% 16-17/11/2021 CV EUR 1986228 1.29 Cayman Islands 859 166 0.56
3700 000 TECHNIP 0.875% 16-25/01/2021 CV EUR 3740515 243 700 000 (s)%\g/;glzrzucsgkms 2.250% 16- EUR 859 166 0.56
4000 000 TOTAL SA 0.500% 15-02/12/2022 CV USD 3777 639 2.46 reland
UBISOFT ENTERTATI 0.000% 19- relan 784 248 0.51
24593 5 1100/24 CV FLAT EUR 2943 167 1.92 400 000 GLANBIA COOP SOC 1.375% 16- EUR 784 248 051
1400 000 VINCI SA 0.375% 17-16/02/2022 CV UsD 1509 169 0.98 05/06/2021 CV
WORLDLINE SA 0.000% 19- s
26020 3000006 Y ° EUR 2831314 1.84 |Shares/Units in investment funds 3688 792 2.40
Germany » 26 817 761 17.46 France 3688 792 240
1600 000 ADIDAS AG 0.050% 18-12/09/2023 CV EUR 1961 456 1.28 _
N 1 623,39 BNP PARIBAS CASH INVEST EUR 3688 792 2.40
DEUTSCHE POST AG 0.050% 17- PRIVILEGE - CAP
3.000 000 EUR 3065 520 1.99
30/06/2025 CV o .
DEUTSCHE WOHNEN 0.600% 17- Total securities pOI"|fO|IO 153 435 298 99.85
5000 000 EUR 5255700 3.42
05/01/2026 CV
FRESENIUS SE & CO 0.000% 17-
2000000 3100 o p oy EUR 1968 420 1.28
LEG IMMOBILIEN 0.875% 17-
2700000 (700 205s oy EUR 3116286 2.03
MTU AERO ENGINES 0.050% 19-
4000000 ¢ /03 00m o EUR 4330960 2.82
RAG STIFTUNG 0.000% 15-
3100000 |0 021 v EUR 3174 896 2.07
3300 000 SYMRISE AG 0.238% 17-20/06/2024 CV EUR 3944 523 2.57
The Netherlands 11422 009 7.44
ARGENTUM NETH 0.50% 19-
900000 (0000 v EUR 695 493 0.45
IBERDROLA INTL 0.000% 15-
700000 1711 2022 OV EUR 807 261 0.53
400 000 QIAGEN NV 0.875% 14-19/03/2021 CV USD 446 496 0.29
2800 000 QIAGEN NV 1.000% 18-13/11/2024 CV USD 2537910 1.65
STMICROELECTRONICS 0.250% 17-
4800000 200 ) oy USD 6110 047 3.98
TAKEAWAY.COM N 2.25% 19-
600000 50 oa OV EUR 824 802 0.54
Mexico 10 088 083 6.57
AMERICA MOVIL SA 0.000% 15-
10100 000 Sei0200°0 ey EUR 10 088 083 6.57
Spain 9205 928 5.99
ALMIRALL SA 0.250% 18-
1700000 147150051 ov EUR 1750 490 1.14
CELLNEX TELECOM 0.5% 19-
1900000 = 5e cv EUR 2109 798 1.37
CELLNEX TELECOM 1.500% 18-
4000000 o oy EUR 5345 640 3.48
Switzerland 6567 202 4.27
6140 000 SIKA AG 0.150% 18-05/06/2025 CV CHF 6567 202 427

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Dividend

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an Italy 18507 270 6.84
official stock exchange listing and/or 265490 173 98.11 1747422 ENEL SP.A. EUR 12357 767 457
traded on another regu|c|fed market 2618 481 INTESA SANPAOLO EUR 6149 503 227

Shares 265490 173 98.11 Spain 6743 258 2.49
France 4 445 450 3122 398 907 BANCO SANTANDER SA EUR 1487923 0.55
32035 AIR LIQUIDE SA EUR 4042817 0 333 388 IBERDROLA SA EUR 3060 502 113
419955 AXA SA EUR 10 545 070 390 69 788 INDUSTRIA DE DISENO TEXTIL EUR 2194 833 0.81
67 630 BNP PARIBAS EUR 3572893 1.32 Austria 6254 784 2.31
28 004 CAPGEMINI SE EUR 3049 636 1.13 75840 OMV AG EUR 3798067 1.40
736 619 CREDIT AGRICOLE SA EUR 9520 801 3.52 92987 WIENERBERGER AG EUR 2456717 0.91
9 553 ESSILORLUXOTTICA EUR 1297297 0.48 Belgium 5703 347 211
2493 HERMES INTERNATIONAL EUR 1660 837 0.61 24 194 ANHEUSER - BUSCH INBEV SA/NV EUR 1759 146 0.65
82027 KLEPIERRE EUR 2776 614 1.03 58 816 KBC GROEP NV EUR 3944201 1.46
23274 LVMH EUR 9640 091 3.56
41 110 MICHELIN (CGDE) EUR 4485101 1.66 Denmark 4368 395 1.69
88290 NOVO NORDISK A/S - B DKK 4568 395 1.69
214 814 ORANGE EUR 2818 360 1.04
30995 ORPEA EUR 3542729 131 Finland 1776 305 0.66
53681 RUBIS EUR 2939035 1.09 57 467 UPM-KYMMENE OYJ EUR 1776 305 0.66
10992 SAFRAN SA FUR 1313049 93¢1Shares/Units in investment funds 4940 043 1.83
57326 SANOFI AVENTIS EUR 5137 556 1.90
51796 SCHNEIDER ELECTRIC SE EUR 4739334 1.75 Luxembourg 4940 043 1.83
Lo T e s DRGSO e
154001 TOTAL SA EUR 7576 849 250 |Total securities portfolio 270 430 216 99.94
54702 VERALLIA EUR 1655283 0.61
14 784 VINCI SA EUR 1463 616 0.54
United Kingdom 41924 016 15.50
121 728 ASTRAZENECA PLC GBP 10 928 009 4.04
471929 AVIVA PLC GBP 2331937 0.86
229 199 GLAXOSMITHKLINE PLC GBP 4812002 1.78
14730 LINDE PLC EUR 2810 484 1.04
2292 426 LLOYDS BANKING GROUP PLC GBP 1690 879 0.62
422970 RELX PLC GBP 9511 646 3.52
98 154 RIO TINTO PLC GBP 5216115 1.93
90239 UNILEVER NV EUR 4622944 171
Switzerland 41712 684 15.40
488 GIVAUDAN - REG CHF 1360 743 0.50
133 537 NESTLE SA - REG CHF 12 872 130 4.76
36 757 ROCHE HOLDING AG GENUSSCHEIN CHF 10 617 936 3.92
29568 SWISS RE AG CHF 2956 800 1.09
38 063 ZURICH INSURANCE GROUP AG CHF 13905 075 5.13
Germany 33009 818 12.19
35194 ALLIANZ SE - REG EUR 7686 370 2.84
31491 BASF SE EUR 2120919 0.78
116 695 DEUTSCHE POST AG - REG EUR 3968 797 1.47
185 035 DEUTSCHE TELEKOM AG - REG EUR 2695 960 1.00
38 928 DEUTSCHE WOHNEN AG - BR EUR 1417758 0.52
18 423 HEIDELBERGCEMENT AG EUR 1196 758 0.4
2169 RATIONAL AG EUR 1555173 0.57
43 883 SAP SE EUR 5280003 1.95
45107 SIEMENS AG - REG EUR 5256770 1.94
10391 VOLKSWAGEN AG - PREF EUR 1831310 0.68
The Netherlands 20 844 846 7.70
14 507 ASML HOLDING NV EUR 3825 496 1.41
17 936 KONINKLIJKE DSM NV EUR 2082370 0.77
2785 422 KONINKLUKE KPN NV EUR 7328 445 2.71
259 532 ROYAL DUTCH SHELL PLC - A EUR 6790 655 2.51
5815 UNIBAIL-RODAMCO-WESTFIELD EUR 817 880 0.30

The accompanying notes form an integral part of these financial statements

Page 154



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Emerging Equity

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an Hungary 3250 481 479
official stock exchange listing and/or 66 189 008 97.74 235 669 MOL HUNGARIAN OIL AND GAS PL HUF 2 095 089 3.09
traded on another regu|c|fed market 47 889 RICHTER GEDEON NYRT HUF 928 935 1.37

shares 66 189 008 97.74 69 344 WABERERS INTERNATIONAL NYRT HUF 226 457 033
. Cyprus 1628 973 2.40
17 as1 ACRS\IU;JSS'S RUB 32 11 fglj;) 3(;) 471i: 105 174 GLOBA{?RA-SPONS GDR REGS USD 829211 1.22
1519 352 ALROSA PISC RUB L 837 501 . 41755 TCS GROUP HOLDING -REG S UsD 799 762 1.18
37000 BASHNEFT PAO - PREF RUB 914 122 1.35 Czech Republic 1134101 1.67
80 287 GAZPROM NEFT - ADR USD 2396 093 3.54 339 083 MONETA MONEY BANK AS CZK 1134101 1.67
753320 GAZPROM PAO - ADR USD 5521 885 8.16 United Kingdom 1038 152 153
279 789 GLOBALTRUCK MANAGEMENT PJSC RUB 235 566 0.35 119 227 EVRAZ PLC GBP 568 451 0.84
22327 064 INTER RAO UES PJSC RUB 1614 647 2.38 166 180 GLOBAL PORTS HOLDING PLC GBP 469 701 0.69
69229 LUKOIL PJSC - ADR USD 6116 821 9.04
43 884 MAGNIT PISC RUB 2155 808 3.18 The Nefheriands 989 434 146
438988 VEON LTD UsD 989 434 1.46
104 132 PHOSAGRO PJSC-GDR REG S USD 1178153 1.74
1380 170 SBERBANK OF RUSSIA PISC RUB 5043012 7.46 Slovenia 723 600 1.07
2407 082 SURGUTNEFTEGAS-PREFERENCE RUB 1302457 1.92 60 000 NOVA LIUBLJANSKA B-GDR REG $ EUR 723 600 107
124 625 TATNEFT PJSC RUB 1357971 2.01 Luxembourg 708 710 1.05
721 144 TMK PISC RUB 599 920 0.89 86 083 PLAY COMMUNICATIONS SA PLN 708 710 1.05
17 865 134 UNIPRO PJSC RUB 712351 1.0 Guernsey Island 625917 0.92
Poland 11539 242 17.04 403 325 ETALON GROUP-GDR REGS - W/I USD 625917 0.92
85606 AMREST HOLDINGS SE PLN 871918 1.29
47777 ASSECO POLAND SA PLN 715 320 106 |Other transferable securities 1027 009 152
112611 BANK PEKAO SA PLN 2660 812 3.93 Shares PP 152
26 595 CCC SA PLN 688 139 1.02
101 404 CYFROWY POLSAT SA PLN 666 446 0.98 Russia 1027009 1.52
619 078 ECHO INVESTMENT S.A. PLN 680 057 1.00 865 205 %g‘gg‘sTg‘sj‘gRSK [RON & STEEL RUB 520 588 0.77
123 094 EUROCASH SA PLN 632372 093 63 582 956 RUSHYDRO PISC RUB 506 421 0.75
48 563 KRUK SA PLN 1913391 2.83
44354 POLSKI KONCERN NAFTOWY ORLEN ~ PLN 895 374 1.32 Slovakia 0 0.00
119 465 POWSZECHNY ZAKLAD UBEZPIECZE ~ PLN 1124 889 1.66 107150 POVAZSKE STROJARNE EUR 0 000
74 697 WARSAW STOCK EXCHANGE PLN 690 524 102 |Total securities portfolio 67216 017 99.26
Turkey 8986612 13.27
633052 AKBANK T.A.S. TRY 768 571 1.13
721 438 ANADOLU CAM SANAYII AS TRY 470 879 0.70
61002 COCA-COLA ICECEK AS TRY 353410 0.52
608 020 ENERJISA ENERJI AS TRY 672 645 0.99
1| ENKA INSAAT VE SANAYI AS TRY 1 0.00
268 486 KOC HOLDING AS TRY 816712 1.21
31972 KOZA ALTIN ISLETMELERI AS TRY 354 420 0.52
54130 MAVI GIYIM SANAYI VE TICA - B TRY 469 181 0.69
572 136 SODA SANAYII TRY 529312 0.78
263 399 SOK MARKETLER TICARET AS TRY 424277 0.63
153 063 TEKFEN HOLDING AS TRY 442 691 0.65
203 646 TOFAS TURK OTOMOBIL FABRIKASI ~ TRY 818 852 1.21
350 298 TURK HAVA YOLLARI AO TRY 758 281 112
I TURK SISE VE CAM FABRIKALARI TRY 1 0.00
313 687 TURKCELL ILETISIM HIZMET AS TRY 648 036 0.96
875081 TURKIYE GARANTI BANKASI TRY 1459 342 2.16
1 TURKIYE IS BANKASI - C TRY 1 0.00
I TURKIYE SINAI KALKINMA BANK TRY 0 0.00
Greece 3376453 4.99
586 362 ALPHA BANK A.E. EUR 1127574 1.67
61 332 FF GROUP EUR 6 0.00
121 805 NATIONAL BANK OF GREECE EUR 367 851 0.54
162 297 OPAP SA EUR 1881022 278

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Equity

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Portugal 42 283 081 282
official stock exchange listing and/or 1 495 292 085 99.77 2883265 JERONIMO MARTINS EUR 42283 081 2.82
traded on another regulated market Luxembourg 27 065 434 1.8
Shares 1495 292 085 99.77 2693 078 TENARIS SA EUR 27065 434 1.81
United Kingdom 304211824 20.30 |Shares/Units in investment funds 1343 499 0.09
18 847 570 BT GROUP PLC GBP 42 804 347 2.86
2833 042 GLAXOSMITHKLINE PLC GBP 59479337 3.97 Luxembourg 1 343 499 0.09
887 035 JOHNSON MATTHEY PLC GBP 31363 154 2.09 BNP PARIBAS INSTICASH EUR 1D
ILISLS8 b e RN VNAY - X CAP EUR 1343 499 0.09
232272 LINDE PLC EUR 44317 498 2.96 - .
2372 637 PRUDENTIAL PLC GBP 40572975 .71 |Total securities portfolio 1496 635 584 99.86
603 782 RECKITT BENCKISER GROUP PLC GBP 43 672 389 2.91
4995859 STANDARD CHARTERED PLC GBP 42002 124 2.80
France 255372 855 17.03
294377 AIR LIQUIDE SA EUR 37150 377 2.48
367 913 ESSILORLUXOTTICA EUR 49 962 585 333
86 456 LVMH EUR 35810075 2.39
333 343 MICHELIN (CGDE) EUR 36367 721 2.43
2308 108 ORANGE EUR 30282377 2.02
734208 SANOFI AVENTIS EUR 65799 720 438
Germany 201 764 560 13.46
145 893 DEUTSCHE BOERSE AG EUR 20 446 904 1.36
2376 743 DEUTSCHE TELEKOM AG - REG EUR 34629 146 231
4148 549 E.ON SE EUR 39510 781 2.64
556 173 FRESENIUS MEDICAL CARE AG EUR 36685 171 245
371199 SAP SE EUR 44 662 664 2.98
275372 SYMRISE AG EUR 25829 894 1.72
Spain 136 280 639 9.09
131041 AENA SA EUR 22342 491 1.49
565225 AMADEUS IT GROUP SA EUR 41148 380 2.75
9 163 803 BANCO SANTANDER SA EUR 34180 985 228
1189 489 GRIFOLS SA EUR 37385639 2.49
58 805 GRIFOLS SA - B EUR 1223144 0.08
Ireland 110 118 551 7.34
5378 872 AIB GROUP PLC EUR 16 706 776 L11
1518292 CRH PLC EUR 54157 476 3.61
1303 375 EXPERIAN PLC GBP 39254 299 2.62
Sweden 87 605 347 5.85
841038 ATLAS COPCO AB - A SEK 29 902 862 2.00
2341811 EPIROC AB - A SEK 25484 627 1.70
1063 579 LUNDIN PETROLEUM AB SEK 32217858 2.15
The Netherlands 86 238 349 5.76
220 571 KONINKLIJKE DSM NV EUR 25608 293 171
1236 519 ROYAL DUTCH SHELL PLC - A GBP 32614 858 2.18
1059 999 ROYAL DUTCH SHELL PLC - B GBP 28015 198 1.87
Finland 75 034 056 5.01
812 433 NESTE OYJ EUR 25201 672 1.68
4196 352 NORDEA BANK ABP SEK 30207 425 2.02
504 368 SAMPO OYJ - A EUR 19 624 959 131
Denmark 65 304 025 4.36
615 254 NOVOZYMES A/S - B DKK 26 841 4359 1.79
417 143 ORSTED A/S DKK 38 462 566 2.57
Switzerland 61479 686 4.10
123 145 LONZA GROUP AG - REG CHF 40013 628 2.67
94775 SCHINDLER HOLDING - PART CERT CHF 21 466 058 1.43
Belgium 42533678 2.84
584 977 ANHEUSER - BUSCH INBEV SA/NV EUR 42533 678 2.84

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe ex-UK Equity

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Luxembourg 670 737 206
official stock exchange listing and/or 32344316 99.51 66 740 TENARIS SA EUR 670737 2.06
traded on another regulated market Norway 389 793 1.20
Shares 32 344 316 99.51 23 444 DNB ASA NOK 389 793 1.20
France 8244 857 25.37 |Shares/Units in investment funds 104 517 0.32
6879 AIR LIQUIDE SA EUR 868 130 2.67
9066 ESSILORLUXOTTICA EUR 1231163 3.79 France 104 517 0.32
2859 LVMH EUR 1184 198 3.64 46.01 gll“fi sl)é?ngAS CASH INVEST - EUR 104517 0.32
7 609 MICHELIN (CGDE) EUR 830 142 2.55 ore R
58 817 ORANGE EUR 771 679 »37 |Total securities portfolio 32 448 833 99.83
6018 PERNOD RICARD SA EUR 959 269 2.95
18 274 SANOFI AVENTIS EUR 1637715 5.05
8 334 SCHNEIDER ELECTRIC SE EUR 762 561 235
Germany 6299 538 19.39
2369 CONTINENTAL AG EUR 273 051 0.84
3270 DEUTSCHE BOERSE AG EUR 458 291 1.41
81 570 DEUTSCHE TELEKOM AG - REG EUR 1188475 3.66
88 984 E.ON SE EUR 847 484 2.61
13 531 FRESENIUS MEDICAL CARE AG EUR 892 505 2.75
4 615 GERRESHEIMER AG EUR 318435 0.98
20 987 INFINEON TECHNOLOGIES AG EUR 426 246 1.31
9299 SAP SE EUR 1118 856 3.44
8275 SYMRISE AG EUR 776 195 2.39
Spain 3309 225 10.19
3890 AENA SA EUR 663 245 2.04
12 482 AMADEUS IT GROUP SA EUR 908 690 2.80
171 384 BANCO SANTANDER SA EUR 639 262 1.97
33986 GRIFOLS SA EUR 1068 180 3.29
1435 GRIFOLS SA-B EUR 29 848 0.09
Sweden 2173 654 6.69
21687 ATLAS COPCO AB - A SEK 771 075 2.37
64 782 EPIROC AB - A SEK 704 986 2.17
23 029 LUNDIN PETROLEUM AB SEK 697 593 2.15
Finland 1799028 5.53
18 263 NESTE OYJ EUR 566 518 1.74
111 927 NORDEA BANK ABP SEK 805 706 2.48
10969 SAMPO OYJ - A EUR 426 804 1.31
Portugal 1776 710 5.46
53 488 GALP ENERGIA SGPS SA EUR 796 971 245
66 808 JERONIMO MARTINS EUR 979 739 3.01
Ireland 1665 849 5.13
118 870 AIB GROUP PLC EUR 369 210 1.14
36351 CRHPLC EUR 1296 639 3.99
Denmark 1376 067 4.23
13518 NOVOZYMES A/S -B DKK 589 745 1.81
8528 ORSTED A/S DKK 786 322 242
Switzerland 1375851 4.23
2 882 LONZA GROUP AG - REG CHF 936 451 2.88
1940 SCHINDLER HOLDING - PART CERT CHF 439 400 1.35
The Netherlands 1211609 3.72
6 787 KONINKLIJKE DSM NV EUR 787971 242
16 191 ROYAL DUTCH SHELL PLC - A EUR 423 638 1.30
Belgium 1027756 3.16
14 135 ANHEUSER - BUSCH INBEV SA/NV EUR 1027 756 3.16
United Kingdom 1023642 3.15
5365 LINDE PLC EUR 1023 642 3.15

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Growth

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted to an Luxembourg 11091 853 1.83
official stock exchange listing and/or 602 872 085 99.34 1103 667 TENARIS SA EUR 11091 853 183
fraded on another regulated market o
9 Shares/Units in investment funds 333229 0.05
Shares 602 872 085 99.34
United Kingdom 122052424 2010 Luxembourg 333229 0.05
2765.93 BNP PARIBAS INSTICASH EUR 1D EUR 333229 0.05
350 248 DIAGEO PLC GBP 13229 111 2.18 93 SHORT TERM VNAV - X CAP -
1041 571 GLAXOSMITHKLINE PLC GBP 21 867 644 3.60 oy .
Total securities porifolio 603205314 99.39
414 291 JOHNSON MATTHEY PLC GBP 14 648 207 241
107 017 LINDE PLC EUR 20418 844 3.36
939 187 PRUDENTIAL PLC GBP 16 060 447 2.65
243 440 RECKITT BENCKISER GROUP PLC GBP 17 608 353 2.90
2167 120 STANDARD CHARTERED PLC GBP 18219 818 3.00
Germany 83314 606 13.73
72 949 DEUTSCHE BOERSE AG EUR 10 223 802 1.68
1032 354 DEUTSCHE TELEKOM AG - REG EUR 15041 398 2.48
221 578 FRESENIUS MEDICAL CARE AG EUR 14 615 285 241
381 847 INFINEON TECHNOLOGIES AG EUR 7755313 1.28
187 618 SAP SE EUR 22574198 3.72
139 708 SYMRISE AG EUR 13 104 610 2.16
France 64017 434 10.56
151 950 ESSILORLUXOTTICA EUR 20 634 810 3.40
144 418 MICHELIN (CGDE) EUR 15 756 004 2.60
308 264 SANOFI AVENTIS EUR 27 626 620 4.56
Spain 60 808 096 10.01
56 238 AENA SA EUR 9 588 579 1.58
283 007 AMADEUS IT GROUP SA EUR 20602 910 3.39
3952211 BANCO SANTANDER SA EUR 14 741 747 243
435 028 GRIFOLS SA EUR 13 672 930 2.25
105 862 GRIFOLS SA -B EUR 2201930 0.36
Ireland 46572118 7.67
2275163 AIB GROUP PLC EUR 7066 656 1.16
604 149 CRH PLC EUR 21549 995 3.55
596 182 EXPERIAN PLC GBP 17 955 467 2.96
Sweden 40 579 940 6.68
361 876 ATLAS COPCO AB - A SEK 12 866 396 2.12
770 601 EPIROC AB - A SEK 8386 022 1.38
638 042 LUNDIN PETROLEUM AB SEK 19 327 522 3.18
The Netherlands 37671099 6.21
119 453 KONINKLIJKE DSM NV EUR 13 868 493 2.29
900 609 ROYAL DUTCH SHELL PLC - B GBP 23 802 606 3.92
Denmark 30360 747 5.01
234472 NOVOZYMES A/S - B DKK 10229 223 1.69
218 335 ORSTED A/S DKK 20131 524 3.32
Switzerland 29096 674 4.80
63 232 LONZA GROUP AG - REG CHF 20 546 037 3.39
37752 SCHINDLER HOLDING - PART CERT CHF 8550 637 1.41
Finland 27608 315 4.55
274 388 NESTE OYJ EUR 8511516 1.40
1526 748 NORDEA BANK ABP SEK 10 990 290 1.81
208 340 SAMPO OYJ - A EUR 8106 509 1.34
Belgium 17795 627 2.93
244 748 ANHEUSER - BUSCH INBEV SA/NV EUR 17 795 627 2.93
Portugal 16 866 627 2.78
1150 128 JERONIMO MARTINS EUR 16 866 627 2.78
Italy 15036 525 2.48
1214 582 NEXI SPA EUR 15036 525 2.48

The accompanying notes form an integral part of these financial statements

Page 158



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Multi-Factor
Equity

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted fo an The Netherlands 71756 160 875
official stock exchange listing and/or 792 699 202 96.50 2891 499 AEGON NV EUR 11759 726 143
fraded on another regulated market 75265 AKZO NOBEL N.V. EUR 6822 020 0.83
Shares 792 699 202 96.50 446 085 FIAT CHRYSLER AUTOMOBILES NV EUR 5885 645 0.72
103 201 KONINKLIJKE DSM NV EUR 11981 636 1.46
United Kingdom 193 800 561 23.59 4627957 KONINKLIJKE KPN NV EUR 12176 155 1.48
915281 31 GROUP PLC GBP 11 860 253 144 112 777 RANDSTAD HOLDING NV EUR 6139 580 0.75
2251071 AVIVA PLC GBP 11123 189 135 96 339 VOPAK. EUR 4656064 0.57
845216 BARRATT DEVELOPMENTS PLC GBP 7447197 091 189716 WOLTERS KLUWER EUR 12335 334 151
367903 BUNZL PLC GBP 8965 831 1.09
256 641 COCA-COLA EUROPEAN PARTNERS UsD 11 632 868 1.42 Sweden 43992378 5.36
496 617 BOLIDEN AB SEK 11 744 600 1.43
361 765 COMPASS GROUP PLC GBP 8069 108 0.98
297210 HENNES & MAURITZ AB - B SEK 5387 696 0.66
180 149 CRODA INTERNATIONAL PLC GBP 10 885 264 133
150 561 ICA GRUPPEN AB SEK 6264 450 0.76
287959 DIAGEO PLC GBP 10 876 412 132
1 706 030 DIRECT LINE INSURANCE . 0979 740 o 351 897 LUNDIN PETROLEUM AB SEK 10 659 638 130
GROUP PLC : 493 174 SKANSKA AB - B SEK 9935 994 121
559 837 GLAXOSMITHKLINE PLC GBP 11753 703 1.43 Switzerland 340273 .y
1231 943 INFORMA PLC GBP 12 459 730 153 wiizerian 43442737 >
3061 BARRY CALLEBAUT AG - REG CHF 6020 624 0.73
2313 545 LEGAL & GENERAL GROUP PLC GBP 8272899 1.01
62 402 SONOVA HOLDING AG - REG CHF 12715772 1.56
51451 NEXT PLC GBP 4261322 0.52
123 893 SWISS RE AG CHF 12 389 300 152
135 163 PERSIMMON PLC GBP 4298 865 0.52
33716 ZURICH INSURANCE GROUP AG CHF 12317 041 150
503 170 RELX PLC GBP 11315 164 138
218 166 RIO TINTO PLC GBP 11593 810 1.41 Denmark 38404712 4.67
781 202 RSA INSURANCE GROUP PLC GBP 5214467 0.63 59542 CARLSBERG AS - B DKK 7918 747 0.96
987915 SEGRO PLC GRP 10 460 345 127 128 077 CHRISTIAN HANSEN HOLDING A/S DKK 9073 799 1.10
5032 838 TAYLOR WIMPEY PLC GBP 11 486 999 1.40 168 846 H LUNDBECK A/S DKK 5748334 0.70
1063 758 UNITED UTILITIES GROUP PLC GBP 11 843 386 1.44 114 812 ORSTED A/S DKK 10586 212 1.29
192 114 TRYG A/S DKK 5077620 0.62
Germany 92228 973 11.23
42518 ADIDAS AG EUR 12321716 1.50 Norway 34909 570 4.24
815 832 DEUTSCHE TELEKOM AG - REG EUR 11 886 672 145 292432 AKER BP ASA NOK 8538377 1.04
1262 691 E.ON SE EUR 12025 869 L6 195 091 GIENSIDIGE FORSIKRING ASA NOK 3 644 204 0.44
237879 FRESENIUS SE & CO KGAA EUR 11936 768 145 727 464 TELENOR ASA NOK 11612136 141
60372 HANNOVER RUECK SE EUR 10402 096 127 300203 YARA INTERNATIONAL ASA NOK 11114 853 135
356371 METRO AG EUR 5113924 0.62 Italy 27029 137 328
48778 MTU AERO ENGINES AG EUR 12 418 880 1.52 566209 ATLANTIA S.P.A. EUR 11771 485 1.43
25927 SARTORIUS AG - VORZUG EUR 4946 872 0.60 2301 636 SNAM SPA EUR 10 785 466 1.31
119 149 SYMRISE AG EUR 11176 176 136 751 123 TERNA S.P.A. EUR 4472186 0.54
Spain 89974673 10.96 Belgium 26 121 535 3.17
161 880 AMADEUS IT GROUP SA EUR 11784 864 1.43 126 739 COLRUYT SA EUR 5890 829 0.72
398927 ENAGAS SA EUR 9071 600 1.10 342 743 PROXIMUS EUR 8 746 801 1.06
455875 ENDESA SA EUR 10 845 266 132 76 656 SOLVAY SA EUR 7918 565 0.96
446 386 FERROVIAL SA EUR 12 039 030 147 89 000 TELENET GROUP HOLDING NV EUR 3565 340 0.43
1338 375 IBERDROLA SA EUR 12 286 283 150 .
Austria 12 924 687 1.57
533711 NATURGY ENERGY GROUP SDG SA EUR 11955 126 1.46 177 187 OMV AG EUR 873 525 Lo
604 788 RED ELECTRICA CORPORACION SA EUR 10 840 825 132 90 549 VERBUND AG EUR 1051 162 0.49
1790 859 TELEFONICA SA EUR 11 151 679 136 i
Finland 12 056 580 1.46
France 89 454 991 10.89 260 520 NESTE OYJ EUR 8081 330 0.98
103 429 ATOS SE EUR 7686843 0.94 96 323 ORION OYI - B EUR 3975250 0.48
789 570 CARREFOUR SA EUR 11 804 072 1.44
105 452 CASINO GUICHARD PERRACHON EUR 4397 348 0.54 Ireland 10400 782 1.27
83 477 DASSAULT SYSTEMES SA EUR 12233 554 1.49 345 341 EXPERIAN PLC GBP 10400782 1.27
225 196 EDENRED EUR 10 381 536 1.26 Portugal 6201 726 0.75
397035 EUTELSAT COMMUNICATIONS EUR 5753037 0.70 422893 JERONIMO MARTINS EUR 6201 726 0.75
8901 HERMES INTERNATIONAL EUR 5929 846 072 |Total securities portfolio 792 699 202 96.50
366 793 PEUGEOT SA EUR 7812 691 0.95
238010 PUBLICIS GROUPE EUR 9 606 084 1.17
179 563 RENAULT SA EUR 7573967 0.92
465407 SUEZ EUR 6276013 0.76

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Real Estate
Securities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 400 488 844 95.80
fraded on another regulated market
Shares 400 488 844 95.80
United Kingdom 107 260 783 25.64
554 660 BIG YELLOW GROUP PLC GBP 7 854 983 1.88
3579 666 CAPITAL & COUNTIES PROPERTIE GBP 11 055 627 2.64
3336294 GRAINGER PLC GBP 12 331 708 295
1649 407 GREAT PORTLAND ESTATES PLC GBP 16 740 308 4.00
1693 449 LAND SECURITIES GROUP PLC GBP 19 785 384 4.73
2764 693 SEGRO PLC GBP 29273412 7.00
687 252 UNITE GROUP PLC GBP 10219 361 2.44
Germany 84194 370 20.15
137 432 ADO PROPERTIES SA EUR 4411 567 1.06
938 227 DEUTSCHE WOHNEN AG - BR EUR 34170 227 8.18
144 500 LEG IMMOBILIEN AG EUR 15251975 3.65
633 833 VONOVIA SE EUR 30360 601 7.26
The Netherlands 45 301 625 10.84
132226 NSINV EUR 5738 608 1.37
281 287 UNIBAIL-RODAMCO-WESTFIELD EUR 39563 017 9.47
France 39861 333 9.53
34369 GECINA SA EUR 5485292 1.31
144 773 ICADE EUR 14 050 220 3.36
437 754 KLEPIERRE EUR 14 817 973 3.54
446 703 MERCIALYS EUR 5507 848 1.32
Sweden 27991 931 6.70
697 551 HUFVUDSTADEN AB - A SEK 12 287 758 2.94
1676 987 KUNGSLEDEN AB SEK 15704 173 3.76
Spain 23 249 905 5.56
1817 819 MERLIN PROPERTIES SOCIMI SA EUR 23249 905 5.56
Norway 16 584 619 3.97
1128 183 ENTRA ASA NOK 16 584 619 3.97
Cyprus 15696 105 3.75
1965 945 AROUNDTOWN SA EUR 15 696 105 3.75
Switzerland 11 920 389 2.85
96 987 PSP SWISS PROPERTY AG - REG CHF 11 920 389 2.85
Luxembourg 11709 099 2.80
547 666 GRAND CITY PROPERTIES EUR 11 709 099 2.80
Belgium 10000112 2.40
109 375 BEFIMMO EUR 5917 188 1.42
120 086 SHURGARD SELF STORAGE SA EUR 4082924 0.98
Ireland 4684778 112
2946 401 TRISH RESIDENTIAL PROPERTIES EUR 4684 778 1.12
Italy 2033795 0.49
230 589 COIMA RES SPA EUR 2033 795 0.49
Total securities porifolio 400488844  95.80

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Small Cap

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an 755 030 PLASTIC OMNIUM EUR 18 800 247 110
official stock exchange listing and/or 1620619002 95.07 1512596 REXEL SA EUR 17916700 1.05
fraded on another regulated market 792 714 SOLUTIONS 30 SE EUR 7895 431 0.46

133 647 SOPRA STERIA GROUP EUR 19178 345 1.13
Shares 1620 619 002 95.07 1279 704 SPIE SA - W/l EUR 23239 425 1.36
United Kingdom 403092178 23.66 The Netherlands 95312168 5.60

1343 312 AGGREKO PLC GBP 13199287 0.77 1050499 AALBERTS INDUSTRIES NV EUR 42030 465 247

4030963 AVAST PLC GBP 21540332 1.26 1346 376 ASR NEDERLAND NV EUR 44915 103 2.64

3887 761 BOOHOO.COM PLC GBP 13 668 071 0.80 297 532 CORBION NV EUR 3366 600 0.49

3813 172 BRITVIC PLC GBP 40703 535 239 .

11277 110 DS SMITH PLC GBP 51131948 3.01 Finland 75 090 766 4.40

7710 625 EQUINITI GROUP PLC GBP 18 781 767 1.10 755 814 HUHTAMAKI OY! EUR 31275 583 183

€02 158 GREGGS PLC GBP 16330431 096 443 019 KESKO OYJ - B EUR 27945 639 1.64

3373 085 HOMESERVE SHS GBP 50316 628 505 2647 130 METSA BOARD OYJ EUR 15 869 544 0.93

4173 470 1G GROUP HOLDINGS PLC GBP 34230975 2.01 Spain 37654 256 2.21

1056 403 INFORMA PLC GBP 10 684 338 0.63 1048 057 APPLUS SERVICES SA EUR 11 947 850 0.70

3715 192 MONEYSUPERMARKET.COM GBP 14 495 102 0.85 882 133 MASMOVIL IBERCOM SA EUR 17942 585 1.05

6451 775 NATIONAL EXPRESS GROUP PLC GBP 35755633 2.10 2109734 gggg%‘l}ngCOMPANIA DE EUR 7763 821 0.46

5339 462 PHOENIX GROUP HOLDINGS PLC GBP 47197227 2.77

1142 518 WH SMITH PLC GBP 35056 904 2.06 Ireland 31745 493 1.86

4096 831 HIBERNIA REIT PLC EUR 5776 532 0.34
Sweden 247 116 914 14.50 2730 124 UDG HEALTHCARE PLC GBP 25968 961 1.52

1733392 AXFOOD AB SEK 34378330 2.02

2303211 CASTELLUM AB SEK 48222 162 2.83 Denmark 23 918 041 140

5764 166 ELEKTA AB . B SEK 32448419 L% 292 996 ROYAL UNIBREW DKK 23918 041 1.40

736 560 FABEGE AB SEK 10914077 0.64 Luxembourg 18 476 532 1.08
2234 746 HEXPOL AB SEK. 19 523 655 1.15 864 197 GRAND CITY PROPERTIES EUR 18 476 532 1.08
967 115 INTRUM JUSTITIA AB SEK 25715 489 1.51 Austria 14172 480 0.83
1256 946 LOOMIS AB - B SEK 46 388 966 2.72 666 000 S&T AG EUR 14 172 480 0.83
oo
422910 NMC HEALTH PLC GBP 8819 047 0.52
757 740 ALSTgf LTF?CZYMIT AG EUR 2]3123 252012? 1262& Norway 8751842 031
299 743 AKER BP ASA NOK 8751 842 0.51

337613 BECHTLE AG EUR 42269 148 248
595 742 CANCOM SE EUR 31336 029 1.84 |IShares/Units in investment funds 84 093 487 4.94

280 577 CTS EVENTIM AG + CO KGAA EUR 15726 341 0.92
127 965 GERRESHEIMER AG EUR 8829 585 0.52 Luxembourg 84 093 487 4.94
375 558 JUNGHEINRICH - PRFD EUR 8074 497 047 69800071 ST PARIBAS INSTICASH FURID EUR 84 093 487 4.94

465 357 LEG IMMOBILIEN AG EUR 49118 431 2.88 e .

238 378 NORMA GROUP SE EUR 9058 364 0.53 Total securities porHOIIO 1704712489 100.01

502 936 STROEER SE & CO KGAA EUR 36236 539 2.13

Italy 166 310 364 9.76

22234 124 A2A SPA EUR 37175455 2.18

722 135 AMPLIFON SPA EUR 18 515 541 1.09

1476 877 BANCA GENERALI S P.A. EUR 42770 358 251

1462 584 BREMBO SPA EUR 16 176 179 0.95

1002 427 CERVED GROUP S.P.A. EUR 8716 103 0.51

1078 682 FINECOBANK S.P.A. EUR 11531 111 0.68

10 441 890 IREN SPA EUR 28 840 500 1.69
68 808 RECORDATI SPA EUR 2585117 0.15
Switzerland 165 640 827 9.71

47571 %‘E%QUE CANTONALE VAUDOIS - CHF 34573 220 2.03
16 126 FORBO HOLDING AG - REG CHF 24448 618 1.43
951 826 LOGITECH INTERNATIONAL - REG CHF 40 130 806 235
62 120 SIEGFRIED HOLDING AG - REG CHF 26 802 466 1.57
567237 SUNRISE COMMUNICATIONS GROUP ~ CHF 39685 717 233
France 111177015 6.52

177 507 FAURECIA EUR 8525 661 0.50
28 181 IPSEN EUR 2226299 0.13
319 535 KORIAN EUR 13 394907 0.79

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Small Cap

Convertible

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted fo an Luxembourg 11462 261 423
official stock exchgnge ||5f|ng and/or 260 445 135 96.07 7900 000 OG;}(%I;IZ](D)Z?ES\{/PROPERTIES 0.250% 16- EUR 3410 261 310
fraded on another regulated market KLOECKNER & CO 2.000% 16-
3200 000 EUR 3052 000 1.13
: 260445135  96.07 08/09/2023 €V
Convertible bonds . .
Austria 10 041 639 3.70
France 60016 845 22.14 3200 000 AMS AG 0.875% 17-28/09/2022 CV USD 2438129 0.90
3000 000 AKKA TECH 19-31/12/2059 CV FRN EUR 3182790 1.17 5 500 000 CAIMMO ANLAGEN 0.750% 17- SUR 603 510 20
o 17, .
3935 160 FIGEAC AERO 1.125% 17-18/10/2022 EUR 3645 684 - 04/0472025 CV
CV FLAT
1499 980 GENFIT 3.500% 17-16/10/2022 CV FLAT ~ EUR 1179 613 0.4 Sweden 7165328 2.64
: 73000 000 RECIPHARM 2.750% 16-06/10/2021 CV SEK 7165 328 2.64
236 967 gg?lﬁgs‘* 2:500% 17-31/12/2049 EUR 11 607 592 428 ’
MAISONS DU MONDE 0.125% 17- Ireland 5979 891 2.21
11898857 1> o FLAT EUR 10 375 520 3.83 GLANBIA COOP SOC 1.375% 16-
6100000 oot v EUR 5979 891 221
9020 968 NEXITY 0.125% 16-01/01/2023 FLAT EUR 9283 460 342
8300 000 ORPAR 0.000% 17-20/06/2024 CV EUR 8553 067 3.16 Denmark 4156 088 1.53
44 537 SEB SA 0.000% 16-17/11/2021 CV EUR 8345 343 3.08 4100 000 GN STORE NORD 0% 19-21/05/2024 CV EUR 4156 088 1.53
3343 040 SOITEC 0.000% 18-28/06/2023 CV EUR 3843776 142 Norway 3728 063 1.38
0, _
The Netherlands 30062061 1442 1600 000 SORE DRILLING 3.875% 18 UsD 1073 497 040
BE SEMICONDUCTOR INDUSTRIES % 19-
6400000 )50 ¢ 02/12/2023 CV EUR 11324 416 4.18 3000 000 1132/W1 Sggzsfg\llﬂi LTD 2.500% 19 USD 2654 566 0.98
CAPITAL STAGE FI 17-31/12/2049
4200 000 EUR 5691294 2.10 .
CV FRN Belgium 552632 0.20
1700 000 FUGRO NV 4.000% 16-26/10/2021 CV EUR 1537089 0.57 800 000 BIOCARTIS NV 4% 19-09/05/2024 CV EUR 552 632 0.20
5800 000 QIAGEN NV 0.500% 17-13/09/2023 CV USD 5398 521 1.99
0/ 15- itsini 10 190 881 3.76
2 100 000 SALZGITTER FIN B 0.000% 15 EUR 7974 693 504 |SHares/Units in investment funds
05/06/2022 CV
SHOP APOTHEKE 4.500% 18-
3500000 |50 203 v 0 EUR 3836 840 1.42 France 10 190 881 3.76
BNP PARIBAS CASH INVEST -
TAKEAWAY.COM N 2.25% 19-
2400000 JAKEAWAY o EUR 3299208 12 448488 ol EGE . CAP EUR 10 190 881 376
Germany 29 686 521 10.94 |Total securities portfolio 270 636 016 99.83
ADLER REAL ESTATE 2.500% 16-
90000 {05001 OV FLAT EUR 1425 690 0.53
ADO PROPERTIES 1.250% 18-
7200000 53051 ho3s oy EUR 7152336 2.64
ARCANDOR AG 8.875% 08-31/12/2099
200000 Gy prr T EUR 19 (0.01)
6500 000 AURELIUS SE 1.000% 15-01/12/2020CV ~ EUR 6481 280 2.39
HEIDELBERG DRUCK 5.250% 15-
1100000 300 - v EUR 1065 075 0.39
SAF - HOLLAND SA 1.000% 14-
4200000 1300000 oy EUR 4152246 1.53
TAG IMMOBILIEN AG 0.625% 17-
7500000 0 022 €V EUR 9409 875 3.47
Switzerland 24 819 484 9.15
BASILEA PHARMACEUTICA 2.750%
2810000 ¢S o oV CHF 2554929 0.94
CEMBRA MONEY BAN 0.000% 19-
7400000 (0 36 CV CHF 7118 500 2,63
9845000 IMPLENIA 0.500% 15-30/06/2022 CV CHF 8 684 341 3.20
SWISS PRIME SITE 0.250% 16-
6535000 |02 s oy CHF 6461 714 238
Spain 21676727 8.00
ALMIRALL SA 0.250% 18-
10100000 15 5ot ey EUR 10 399 970 3.84
CO ECONOMICA 1.000% 16-
5700000 (o s oy EUR 5621397 2,07
ENCE ENERGIA Y CELULOSA 1.250%
6000000 |0 o h 093 OV EUR 5655 360 2.09
Jersey Island 15278 243 5.64
DERWENT CAP 3 1.5% 19-
4500000 [0 s ov GBP 5747318 2.12
3000 000 PHP FIN JERS 2.875% 19-15/07/2025CV ~ GBP 4059 834 1.50
TULLOW OIL JERS 6.625% 16-
6600000 o1 USD 5471091 2.02
Italy 14721 356 5.43
BENI STABILI 0.875% 15-
8200000 4 eV EUR 8352356 3.08
6600 000 SOGEFI 2.000% 14-21/05/2021 CV EUR 6369 000 235
United States of
America 12 097 996 4.46
JP MORGAN CHASE 0.000% 18-
14000000 1 oo B oy USD 12 097 996 4.46

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Europe Value

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an Spain 26 319 302 710
official stock exchange listing and/or 361 156 307 97.41 84 487 CONSTRUCC Y AUX DE FERROCARR ~ EUR 3463 967 0.93
fraded on another regulated market 240231 GRIFOLS SA EUR 7550 460 2.04

shares 360 962 778 97.36 648 011 INDRA SISTEMAS SA EUR 6596 752 1.78
297 066 MELIA HOTELS INTERNATIONAL EUR 2334939 0.63
France 147 601 585 39.83 457515 REPSOL SA EUR 6373 184 1.72
27325 ALTEN EUR 3074 063 0.83
75313 ARKEMA EUR 7132 141 1.92 Italy 12592160 3.40
26 584 ATOS SE EUR 1975 723 053 628 755 ENI S.P.A. EUR 8705 742 2.35
551909 AXA SA EUR 13 858 435 275 298 496 UNICREDIT S.P.A. EUR 3886418 1.05
139 658 BNP PARIBAS EUR 7378132 1.99 Belgium 12 122 604 3.27
197 847 BOUYGUES SA EUR 7494 444 2.02 89 868 KBC GROEP NV EUR 6026 548 1.63
33 657 CAPGEMINI SE EUR 3665 247 0.99 325 123 ONTEX GROUP NV - W/I EUR 6096 056 1.64
251099 CARREFOUR SA EUR 3753 930 1.01 Luxembourg 9074 880 245
197 300 COMPAGNIE DE SAINT GOBAIN EUR 7201 450 1.94 136 182 APERAM EUR 3 882 549 1.05
649 891 CREDIT AGRICOLE SA EUR 8399 841 227 331 948 ARCELORMITTAL EUR 5192331 1.40
33000 EIFFAGE SA EUR 3366 000 0.91 Austia 5039415 160
322443 ELIOR GROUP EUR 4224003 14 176 979 ERSTE GROUP BANK AG EUR 5939415 160
509 577 ENGIE EUR 7337909 1.98
116 374 KORIAN EUR 4878398 132 Warrants, Rights 193 529 0.05
876 089 NATIXIS EUR 3 467 560 0.94 457 515 REPSOL SA RTS 31/12/2019 EUR 193 529 0.05
22 zg Zﬁgf Eﬂi 222 sz ig? Shares/Units in investment funds 12008 781 3.24
s, me e
: BNP PARIBAS INSTICASH EUR 1D
144 533 SANOFI AVENTIS EUR 12953 047 3.49 9967770 SHORT TERM VNAV - X CAP FUR 12008 781 2
161 721 SOCIETE GENERALE SA EUR 5015777 135 |Total securities porifolio 373165088  100.65
12 647 SOPRA STERIA GROUP EUR 1814 845 0.49
278 913 TOTAL SA EUR 13722 520 3.70
344 090 VEOLIA ENVIRONNEMENT EUR 8158374 2.20
37399 VINCI SA EUR 3702 501 1.00
Switzerland 47 315 586 12.76
458 653 CREDIT SUISSE GROUP AG - REG CHF 5529575 1.49
66 982 NESTLE SA - REG CHF 6456 646 1.74
137 903 NOVARTIS AG - REG CHF 11 658 956 3.14
31887 ROCHE HOLDING AG GENUSSCHEIN CHF 9211 148 2.48
39 580 ZURICH INSURANCE GROUP AG CHF 14 459 261 3.91
United Kingdom 38162675 10.30

1798 935 BP PLC GBP 10012 129 2.70

1455 803 CINEWORLD GROUP PLC GBP 3764282 1.02

1252 238 HSBC HOLDINGS PLC GBP 8747 267 2.36

145202 RIO TINTO PLC GBP 7716 346 2.08
2630 587 TESCO PLC GBP 7922 651 2.14
The Netherlands 32690 159 8.80

435026 ING GROEP NV EUR 4649 558 1.25
304 821 KONINKLUKE AHOLD DELHAIZENV ~ EUR 6795 984 1.83
161379 KONINKLIJKE PHILIPS NV EUR 7023214 1.89
291 414 ROYAL DUTCH SHELL PLC - A GBP 7686 438 2.07
272 631 STMICROELECTRONICS NV EUR 6534965 1.76
Germany 29 144 412 7.85

58 104 ALLIANZ SE - REG EUR 12689 914 3.42
42 618 BASF SE EUR 2870322 0.77
187 925 DEUTSCHE TELEKOM AG - REG EUR 2738 067 0.74
94025 EVONIK INDUSTRIES AG EUR 2558 420 0.69
56 663 HEIDELBERGCEMENT AG EUR 3680 828 0.99
16 744 RHEINMETALL AG EUR 1714 586 0.46
16 411 VOLKSWAGEN AG - PREF EUR 2892275 0.78

The accompanying notes form an integral part of these financial statements

Page 163



BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Flexible Global Credit

Securities portfolio at 31/12/2019

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an 1916 %%CS‘?N REAL ESTATE INVEST CAD 35224 0.03
official stock exchange listing and/or 99307 057 82.94 3359 ROGERS COMMUNICATIONS INC-B  CAD 148 797 0.12
fraded on another regulated market 496 ROYAL BANK OF CANADA CAD 35012 0.03
shares 10 860 175 913 8201 SHAW COMMUNICATIONS INC - B CAD 148 459 0.12
) 1615 SMART REAL ESTATE INVESTMENT ~ CAD 34 628 0.03
United States of 4307 TELUS CORP CAD 148 774 0.12
America 2820 469 2.36 702 TORONTO DOMINION BANK CAD 35124 0.03
726 ABBOTT LABORATORIES USsD 56 178 0.05
2219 AGNC INVESTMENT CORP USD 34950 0.03 Japan 1167093 0.96
1600 ANA HOLDINGS INC PY 47 606 0.04
377 AIR PRODUCTS AND UsD 78923 0.07
CHEMICALS INC 1800 BRIDGESTONE CORP PY 59 651 0.05
4172 ANNALY CAPITAL MANAGEMENT USD 35011 0.03 2 600 CANON INC Y 63 458 0.05
420 AUTOMATIC DATA PROCESSING USsD 63 795 0.05 300 CENTRAL JAPAN RAILWAY CO Y 53799 0.04
189 AVALONBAY COMMUNITIES INC UsD 35308 0.03 600 EAST JAPAN RAILWAY CO Y 48287 0.04
1359 BALL CORP UsD 78295 0.07 1500 FUJIFILM HOLDINGS CORP PY 63 885 0.05
763 BAXTER INTERNATIONAL INC USD 56 839 0.05 4100 JAPAN POST BANK CO LTD Y 35085 0.03
650 CITRIX SYSTEMS INC usb 64218 0.05 9 JAPAN PRIME REALTY INVESTMENT ~ IPY 35199 0.03
1840 COCA-COLA UsD 90 730 0.08 6 JAPAN REAL ESTATE INVESTMENT PY 35437 0.03
412 DANAHER CORP UsD 56333 0.05 19 JAPAN RETAIL FUND INVESTMENT PY 36367 0.03
3447 DUKE ENERGY CORP usb 280090 023 1000 KINTETSU GROUP HOLDINGS CO PY 48358 0.04
461 ECOLAB INC usb 79259 0.07 1700 NAGOYA RAILROAD CO LTD PY 47 067 0.04
2599 ENTERGY CORP UsD 277 381 023 5 NIPPON BUILDING FUND INC PY 32599 0.03
522 FIDELITY NATIONAL INFO SERV UsD 64 682 0.05 16 NIPPON PROLOGIS REIT INC Y 36247 0.03
623 FISERV INC USD 64 176 0.05 NOMURA REAL ESTATE
23 PY 35002 0.03
308 HOME DEPOT INC USD 59921 0.05 MASTER FUND
293 HONEYWELL INTERNATIONAL INC UsD 46201 0.04 19 ORIX JREIT INC Py 36 636 0.03
492 JACK HENRY & ASSOCIATES INC UsD 63 848 0.05 900 RINNAI CORP Py 62709 0.05
242 MASTERCARD INC - A UsD 64373 0.05 600 SECOM CO LTD Y 47876 0.04
342 MCDONALDS CORP UsD 60207 0.05 3100 SEKISUI HOUSE LTD PY 59 003 0.05
553 MEDTRONIC PLC UsD 55891 0.05 4600 TENINLTD Py 76 608 0.06
687 MERCK & CO INC UsD S5 664 0.0 1000 TOYOTA MOTOR CORP PY 62920 0.05
459 MICROSOFT CORP Ush 64 485 0.05 21 UNITED URBAN INVESTMENT CORP PY 35079 0.03
| 287 NEXTERA ENERGY INC UsD 277 648 023 600 WEST JAPAN RAILWAY CO PY 46270 0.04
33 PEPSICO INC UsD 29 246 0.07 13100 YAMADA DENKI CO LTD PY 61945 0.05
1604 PFIZER INC UsD 55986 0.05 United Kingdom 898 937 0.76
669 PPG INDUSTRIES INC USsD 79 559 0.07 1939 BUNZL PLC GBP 47 254 0.04
588 QUEST DIAGNOSTICS INC USD 55940 0.05 2722 COMPASS GROUP PLC GBP 60714 0.05
577 REPUBLIC SERVICES INC UsD 46 073 0.04 1369 CRODA INTERNATIONAL PLC GBP 82720 0.07
1 132 TJX COMPANIES INC UsD 61577 0.05 2430 DIAGEO PLC GBP 91783 0.08
384 VISAINC - A USD 64279 0.05 3794 DOMINION ENERGY INC USsD 279 928 023
455 WASTE MANAGEMENT INC USsD 46 193 0.04 2660 GLAXOSMITHKLINE PLC GBP 55846 0.05
2609 WESTERN UNION CO UsD 62244 0.05 1004 INTERCONTINENTAL HOTELS GROU ~ GBP 61708 0.05
566 WR BERKLEY CORP UsD 34842 0.03 418 LINDE PLC USD 79 280 0.07
670 YUM BRANDS INC USD 60 124 0.05 2064 RELX PLC GBP 46415 0.04
3 447 SEGRO PLC GBP 36 498 0.03
Canada 1870807 1.56
$12 BANK OF MONTREAL CAD 25 400 003 2626 SMITH & NEPHEW PLC GBP 56791 0.05
704 BANK OF NOVA SCOTIA CAD 35476 0.03 France 697 086 0.60
3572 BCE INC CAD 147 631 0.12 1478 ACCOR SA EUR 61707 0.05
166 géﬂ %al;fcl}lAL BANK OF CAD 34 595 0.03 625 AIR LIQUIDE SA EUR 78 875 0.07
344 COVIVIO EUR 34813 0.03
570 CANADIAN NATL RAILWAY CO CAD 46 000 0.04
1219 DANONE EUR 90 084 0.08
625 CANADIAN TIRE CORP - A CAD 60 005 0.05
435 ESSILORLUXOTTICA EUR 59 073 0.05
855 CGIINC CAD 63 831 0.05
630 LEGRAND SA EUR 45763 0.04
2661 FIRST CAPITAL REAL ESTATE IN CAD 37787 0.03
625 SANOFI AVENTIS EUR 56013 0.05
1288 GEORGE WESTON LTD CAD 91158 0.08
569 SODEXO SA EUR 60 115 0.05
1553 GREAT-WEST LIFECO INC CAD 35486 0.03
725 THOMSON REUTERS CORP CAD 46 266 0.04
2391 H&R REAL ESTATE INV-REIT UTS CAD 34 659 0.03
3341 TOTAL SA EUR 164377 0.14
16 212 HYDRO ONE LTD CAD 279333 0.23
377 INTACT FINANCIAL CORP CAD 36 369 0.03 Switzerland 635 840 0.54
2452 METRO INC CAD 90274 0.08 257 CHUBB LTD usb 35639 0.03
724 NATIONAL BANK OF CANADA CAD 35852 0.03 688 GARMIN LTD usb 59796 0.05
4905 PEMBINA PIPELINE CORP CAD 162 186 0.14 93 GEBERIT AG - REG CHF 46 474 0.04
1033 RESTAURANT BRANDS INTERN - W/I  CAD 58 747 0.05

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Flexible Global Credit

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
29 GIVAUDAN - REG CHF 80 864 0.07 Bonds 84 696 773 70.68
936 NESTLE SA - REG CHF 90 225 0.08
197 ROCHE HOLDING AG GENUSSCHEIN CHF 56 907 0.05 United States of
19 SGS SA - REG CHF 46338 0.04 America 36 470 012 30.43
0, -
347 SWISS PRIME SITE - REG CHF 35722 0.03 800 000 ADT CORP 6.250% 14-15/10/2021 UsD 756 377 0.63
314 SWISSCOM AG - REG CHF 148 074 0.12 719000 ill\d/lCl:EORIIA C‘:IS fﬁggg;fN‘Z'TZIgoNizfézROUP USD 683 485 0.57
98 ZURICH INSURANCE GROUP AG CHF 35 801 0.03 1300000 330000 16-01/03/2021 usb 1175037 0.98
AMERICAN TOWER 3.300% 16-
The Netherlands 526 502 0.46 1300 000 {50° 0021 ’ usD 1173739 0.98
870 AKZO NOBEL N.V. EUR 78 857 0.07 1000 000 AT&T INC 2.800% 16-17/02/2021 [SN) 898 846 0.75
1046 HEINEKEN HOLDING NV EUR 90 374 0.08 1 000 000 BANK OF AMERICA CORP 5.000% 11- USD 027 035 0.77
951 HEINEKEN NV EUR 90269 0.08 13/05/2021
752 000 CALPINE CORP 5.500% 15-01/02/2024 UsD 679 639 0.57
1294 KONINKLIJKE PHILIPS NV EUR 56315 0.05 CARDINAL HEALTH 2"6160/ .
616% 17-
6240 ROYAL DUTCH SHELL PLC - A GBP 164 588 0.14 1077000 1'</0c7022 usb 968 960 0.81
0, -
709 WOLTERS KLUWER EUR 46 099 0.04 754 000 ggggg ZF;NANCE 4.625% 16 EUR 785 338 0.66
0, -
Hong Kong 471512 0.39 800 000 %E/ON()T/;ET“NK INC 6.450% 11 UsD 746 548 0.62
161 160 HONG KONG & CHINA GAS HKD 280311 0.23 1 200 00 CONAGRA BRANDS 3.800% 18- UsD 102 043 0o
8500 MTR CORP HKD 44739 0.04 22/10/2021 :
CONSTELLATION ENERGY GROUP
278 000 PCCW LTD HKD 146 462 0.12 1300000 & <00 o 1272020 UsD 1181242 0.99
. 0, -
Australia 443 306 0.38 638 000 g;/’g;/{z%?fm CORP 3.350% 18 UsD 577320 0.48
706 ASX LTD AUD 34609 0.03 ;
1 000 000 DAIMLER FINANCE 3.400% 19 USD 9012 364 0.76
13 780 AURIZON HOLDINGS LTD AUD 45066 0.04 22/02/2022
7808 CROWN RESORTS LTD AUD 58736 0.05 749 000 DELL INC 4.625% 11-01/04/2021 UsD 684 951 0.57
ELECTRONIC ARTS 3.700% 16-
1232 RAMSAY HEALTH CARE LTD AUD 55 882 0.05 1000000 e o1 & UsD 907 299 0.76
0, -
3079 SONIC HEALTHCARE LTD AUD 55226 0.05 350 000 llié\;l(g/l;ngNCE LLC 2.950% 15 USD 316 495 026
4782 TRANSURBAN GROUP AUD 44512 0.04
5373 WESFARMERS LTD AUD 1411 005 1300 000 FEDEX CORP 0.700% 19-13/05/2022 EUR 1319199 1.10
: 1 300 000 GOLDMAN SACHS GROUP 2.625% 16- ;e 1167267 0.97
3890 WOOLWORTHS GROUP LTD AUD 87 864 0.07 25/04/2021 -
. 1300 000 HUMANA INC 2.500% 17-15/12/2020 usD 1161 496 0.97
Singapore 382569 0.33
. o
18000 ASCENDAS REAL ESTATE INV TRT SGD 35429 0.03 11200000 iil\OANCI?/II({)l; i}i(jﬁﬁ ;70(2);9 11/ 3022 USD 1081393 0.90
26 600 CAPITALAND COMMERCIAL TRUST SGD 35069 0.03 682000 | <01 7005 R EUR 699 948 0.58
21400 CAPITALAND MALL TRUST SGD 34 874 0.03 1300 000 KEYCORP 5.100% 11-24/03/2021 UsD 1201 086 1.00
0, ~
7700 SINGAPORE AIRLINES LTD SGD 46 106 0.04 1008 000 %%;EEZBRANDS 5.625% 12 UsD 945 923 0.79
5900 SINGAPORE EXCHANGE LTD SGD 34 635 0.03
1000 000 MGM RESORTS 7.750% 12-15/03/2022 UsD 993 934 0.83
17800 SINGAPORE TECH ENGINEERING SGD 46 399 0.04 MORGAN STANLEY 3.750% 13-
1048 000 UsD 974 996 0.81
SINGAPORE 25/02/2023
67 200 SGD 150 057 0.13
TELECOMMUNICATIONS NATIONAL AUSTRALIA BANK / NY
1200000 5 & cor et i0 001 UsD 1076 932 0.90
.625% 16-
Germany 321046 0.27 0 14.
200 000 NIELSEN FINANCE 5.000% 14 USD 626775 0.52
10 066 DEUTSCHE TELEKOM AG - REG EUR 146 662 0.12 15/04/2022 :
0, -
544 MERCK KGAA EUR 57310 0.05 1200000 OSEIDENTAL PETE 2.600% 16 UsD 1077 059 0.90
MUENCHENER o 1.
137 RUECKVERSICHERUNG AG - REG EUR 36 031 0.03 1068 000 ggﬁ%@;;RTNERS 3375% 12 UsD 978 906 0.82
864 SYMRISE AG EUR 81043 0.07 % 16-
765 000 g{m%gow}ss INC4.125% 16 UsD 692 873 0.58
Italy 162 441 0.14 500 000 QUINTILES IMS 3.250% 17-15/03/2025 EUR 509 448 0.43
11732 ENIS.P.A. EUR 162 441 0.14
716 000 SPRINT CORP 7.250% 14-15/09/2021 UsD 674 839 0.56
0, -
Portugal 161024 0.13 745 000 f;gg‘zﬁgc CORP 3.950% 12 USD 679 858 0.57
10 807 GALP ENERGIA SGPS SA EUR 161 024 0.13 )
1200 000 g&é’égﬁm €O. 3.300% 13- UsD 1082 624 0.90
Denmark 126 490 0.11 UNITED RENTAL NA 5.500% 15-
684 CARLSBERG AS - B DKK 90 968 0.08 700000 \'s025025 Usb 648 357 0.54
1344 TRYG A/S DKK 35522 0.03 10 000 gls/onfz%?gURY N/B 1.250% 15- USD 8906 0.01
Ireland 111230 0.09 1074 000 VMWARE INC 2.950% 17-21/08/2022 UsD 974 423 0.81
0, -
342 ACCENTURE PLC - A UsD 64 156 0.05 1500 000 xﬁlfgl;ffm BOOTS 3.300% 14 USb 1361 260 L4
1563 EXPERIAN PLC GBP 47074 0.04 WILLIAMS PARTNER 3.600% 15-
1500000 s UsD 1373071 115
Israel 63 823 0.05 248 000 WYNDHAM WORLDWIDE 4.250% 12- USD 681 821 0.57
462 NICE LTD LS 63823 0.05 01/03/2022 -
The Netherlands 11162 050 9.32
0, -
1,300 000 Qg&gggo BANK NV 5.000% 12 EUR 1436 584 1.19
0, "
703 000 ?;f(ﬁ%;)‘ESCOATING 3.750% 16 EUR 723 393 0.60
1000 000 BMW FINANCE NV 1.250% 14- EUR 1033 581 0.86

05/09/2022

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Flexible Global Credit

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,

Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met

currency assets currency assets
COOPERATIEVE RAB 0.750% 18- )
1000000 5onc 0 EUR 1024 200 0.86 Australia 1345 042 112
DAIMLER INTERNATIONAL FINANCE WESTPAC BANKING 2.650% 18-
1,500 000 USD 1345 042 112
1000000 (5500 15 11/05/2002 EUR 1004 615 0.84 25/01/2021
0, A
1200 000 I;Bg;;ggNCE BV 1.875% 17 EUR 1271 167 1.06 Canada 1090 138 0.91
0, -
1300 000 HEINEKEN NV 1.250% 15-10/09/2021 EUR 1326 803 L11 1200 000 5332’72%?} CANADA 2.800% 19 USD 1090 138 0.91
LEASEPLAN CORP 1.000% 19-
800 000 EUR 814 603 0.68 :
25/02/2022 Singapore 1015784 0.85
700 000 OCI NV 5.000% 18-15/04/2023 EUR 725993 0.61 1000 000 ING GROEP NV 0.750% 17-09/03/2022 EUR 1015784 0.85
1100 000 VONOVIA BV 0.875% 16-10/06/2022 EUR 1110385 0.93 Bulgaria 690 211 0.58
ZIGGO SECURED FINANCE 4.250% 16- g
641000 {50100 EUR 690 726 0.58 646 000 BULG ENRGY HLD 4.875% 16- EUR 690 211 058
02/08/2021
1200 000 AccoF}gr;z(;S 14-05/02/2021 EUR ’ 17:355[:]448 7130[3) Turkey 623 063 0.52
DE70 IR : 600 000 ARCELIK 3.875% 14-16/09/2021 EUR 623 063 0.52

1198 000 BPCE 3.000% 17-22/05/2022 USD 1086 076 0.91

1300 000 CAPGEMINI SA 0.500% 16-09/11/2021 EUR 1304913 1.09 M ﬁ;‘(‘i’;’g& v 3250 17 303 186 0.25

1100 000 JC DECAUX SA 1.000% 16-01/06/2023 EUR 1126 992 0.94 291000 /030004 e EUR 303 186 0.25

1000 000 ORANGE 3.875% 10-14/01/2021 EUR 1042 388 0.87 )

Floating rate bonds 3750109 3.13

1100 000 RCI BANQUE 0.250% 18-12/07/2021 EUR 1103 978 0.92
662 000 REXEL SA 2.750% 19-15/06/2026 EUR 695 642 0.58 United States of

1 100 000 Y(Foo;é?/ggxl/lRONNEMENT 4.247% EUR | 149 577 0.96 America 1950513 1.63

- 1068 000 CITIGROUP INC 18-24/01/2023 FRN USD 970 785 0.81
United Kingdom 8686 188 7.24 1042000 HP ENTERPRISE 16-15/10/2022 UsD 979 728 0.82
ASTRAZENECA PLC 0.250% 16-
1300000 00 o) EUR 1306 305 1.09 Canada 900315 0.75
BRITISH SKY BROADCASTING 1000 000 CAN IMPERIAL BK 19-22/07/2023 FRN usD 900 315 0.75
1500000 150007 1415/09/2021 EUR 1 540 756 1.28
1 200 000 BRITISH TELECOMM 1.125% 16- EUR 1236 320 103 Japan 899 281 0.75
NS 0 1000 000 MIZUHO FINANCIAL 19- USD 899 281 0.75
721 000 'NTL GAME TECH 6.250% 15- USD 678 256 0.57 16/07/2023 FRN ’
15/02/2022
0, -
759000 (AOUAR LAND ROVR 5.625% 13 UsD 681229 057 |Money Market Instruments 6001 244 5.02
ROLLS-ROYCE PLC 2.125% 13-
1,500 000 EUR 1545212 1.28
18/06/2021 France 3500774 2.92
TITAN GLOBAL FIN 3.500% 16- RENAULT CREDIT INTER 0.000%
662 000 EUR 689 183 0.58
17/06/2021 500000 5705 1070 NEUCP EUR 500 194 0.42
0
1,000 000 ;’2?1]311/‘2%(2)?“5 GROUP 0.375% 17- EUR 1008 927 0.84 1000 000 SAFRAN SA 0.000% 13/03/2020 NEUCP  EUR 1000 550 0.84
. 2000 000 VICAT 0.000% 06/01/2020 NEUCP EUR 2000 030 1.66
Spain 3631849 3.04 )
BANCO SANTANDER 1.375% 17- Belgium 2000412 1.68

1000000 50/02/2022 EUR 1024413 0.86 1 000 000 BARRY CALLEBAUT SERVIC 0.000% EUR 1000 154 084

BANCO SANTANDER 3.500% 17- 30/01/2020 :

1000 000 USD 915113 0.76

11/04/2022 1000 000 COFINIMMO SA 0.000% 28/02/2020 EUR 1000 258 0.84
674 000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 690 625 0.58
NH HOTELES GROUP SA 3.750% 16- Italy 500 058 0.42
1093 000 EUR 1001 698 0.84
01/10/2023 500 000 SNAM SPA 0.000% 16/01/2020 EUR 500 058 0.42
Germany 3452404 2.88 e
ADLER REAL EST 1.500% 19- Shares/Units in investment funds 11206 930 9.34
600 000 EUR 605 968 0.51
17/04/2022
0, -

1300 000 ICGI}(}){WFZI(I)\;’?NCE GERM 1.750% 14 EUR 1328415 1.11 France 11 206 930 9.34
958 000 INFINEON TECH 1.500% 15-10/03/2022 EUR 985 873 0.82 61.21 BNP PARIBAS MOIS ISR -1~ CAP EUR 1405090 1.16
500 000 K&S AG 4.125% 13-06/12/2021 EUR 532148 0.4 92.51 TQFIHIGH VOL PARTS SUPER X EUR 9 801 840 8.18

iti i 116 515 231 97.30
Japan 2271 078 ; 50 | TOtal securities portfolio
MITSUBISHI UFJ FINANCE G 2.950%
150000 o o2 oo USD 1035303 0.86
TAKEDA PHARMACEUTICAL 1.125%
1200000 |00 b0 EUR 1235775 1.03
Italy 2126 494 1.77
1061 000 TERNA S.P.A. 1.000% 18-23/07/2023 EUR 1092 209 0.91
UNICREDIT S.P.A. 3.250% 14-
1000000 oo 57 EUR 1034285 0.86
Ireland 1711214 1.43
FRESENIUS FIN IR 0.875% 17-
1000000 5,770 0> EUR 1014222 0.85
JAMES HARDIE INDUSTRIES 3.625%
656 000 ¢ 01102026 EUR 696 992 0.58
Luxembourg 1373046 1.15
HEIDELCEMENT FIN 3.250% 13-
1300000 57007 EUR 1373 046 115

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Flexible Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

. L uotation % of net
Quantity Denomination Q Market value °
currency assets
Shares/Units in investment funds 21764 461 95.69
Luxembourg 10 971 045 48.24
BNP PARIBAS EASY FTSE
58 617.00 EPRA/NAREIT EUROZONE CAPPED - EUR 664 494 2.92
UCITS ETF CAP
BNP PARIBAS EASY MSCI JAPAN SRI
115 000.00 SRS 5PC CP EUR 2603 474 11.45
BNP PARIBAS FUNDS EMERGING
27243.35 MULTI-ASSET INCOME - X CAP USD 3156 345 13.88
BNP PARIBAS FUNDS SUSTAINABLE
22 666.64 ENHANCED BOND 12M XCA EUR 2369 797 10.42
BNP PARIBAS INSTICASH EUR 3M
0.01 Standard VNAV - I CAP EUR ! 0.00
114 214.00 LYXOR FTSE E/N GL DE - D - USD USD 2176 934 9.57
Ireland 8884 870 39.06
12 487.00 ISHARES EMERGING MARKETS LOC EUR 692 654 3.05
430 000.00 ISHARES JPM ESG USD EM BD A EUR 2208 050 9.71
34 888.00 ISHARES PHYSICAL GOLD ETC USD 925 425 4.06
15 746.00 SOURCE PHYSICAL GOLD P - ETC USD 2072370 9.11
SPDR BLOOMBERG BARCLAYS
45 427.00 EMERGING MARKETS LOCAL BOND EUR 2986371 13.13
France 1908 546 8.39
83.14 BNP PARIBAS MOIS ISR -1 - CAP EUR 1908 546 8.39
Total securities portfolio 21764461 95.69

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Frontiers Equity

Securities portfolio at 31/12/2019

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value v of net Quantity Denomination Quotation Market value 7 of net
currency assets currency assets
Transferable securities admitted fo an United States of
official stock exchange listing and/or 67797 220 95.32 America 1409 227 1.98
fraded on another regulated market 24 487 BUNGE LTD usD 1409227 1.98
Shares 65110 258 91.55 Bangladesh 1059019 1.49
. 1575 107 BRAC BANK LTD BDT 1059019 1.49
Indonesia 7070 087 9.93
7478 100 ACE HARDWARE INDONESIA IDR 805 098 1.13 Hungary 1050479 1.48
1722300 BANK CENTRAL ASIA TBK PT IDR 4141 596 5.81 20359 WIZZ AIR HOLDINGS PLC GBP 1050 479 1.48
74 505 f&lfKOMUNIKASI INDONESIA - USD 2123393 2.99 Poland 953 282 1.34
. 25072 DINO POLSKA SA PLN 953 282 1.34
Thailand 6712 698 9.45 )
749 900 AIRPORTS OF THAILAND PCL-FOR THB 1 858 867 2.61 Chile 716 877 1.01
1217000 KRUNGTHAI CARD PCL-FOREIGN THB 1 604 857 226 291397 PARQUE ARAUCO S.A. CLP 716 877 1.01
417 800 MINOR INTERNATIONAL PCL-FOR THB 502 134 0.71 Jersey Island 490 752 0.69
882 900 MUANGTHAI CAPITAL PCL - NVDR THB 1874118 2.64 122 688 INTEGRATED DIAGNOSTICS USD 490 752 0.69
1318 300 THAI BEVERAGE PCL SGD 872722 123 HOLDINGS
United Arab Emirat Vietnam 425274 0.60
nired Arao cmirares 5803 458 8.15 12910 SAIGON BEER ALCOHOL BEVERAGE ~ VND 127 028 0.18
791205 EMAAR PROPERTIES PJSC AED 865 909 1.22 47280 VIETIET AVIATION ISC VND 208 246 0.2
439725 FIRST ABU DHABI BANK PJSC AED 1814837 2.55
133 405 NMC HEALTH PLC GBP 3122712 438 Georgia 373 985 0.53
16 174 GEORGIA CAPITAL PLC GBP 197 548 0.28
Kenya 4395050 6.17 108 283 GEORGIA HEALTHCARE GROUPPLC ~ GBP 176 437 025
313 312 EAST AFRICAN BREWERIES LTD KES 613 640 0.86
12 166 543 SAFARICOM PLC KES 3781410 531 Pakistan 333152 0.47
o 328 014 HABIB BANK LTD PKR 333020 0.47
Nigeria 3625148 5.10 100 MCB BANK LTD PKR 132 0.00
2556 922 DANGOTE CEMENT PLC NGN 1000 449 1.41
17 608 026 GUARANTY TRUST BANK NGN 1440 974 2.03 Warrants, Rights 2 686 962 3.77
292 263 NESTLE NIGERIA PLC NGN 1183725 1.66 30328 yg}iuégdépcw 20/0112022 €O USD 611109 0.86
PP MERRILL CW 23/08/2021
69 060 AYAE«xhéli)%)g;eAiION PHP ? 16 55817155 5i 15(()) M vieTa pa e e =
- 29 237 MERRILL LYNCH INTRNATNL & CO USD 505 421 071
260 510 UNIVERSAL ROBINA CORP PHP 743 789 1.05 16/12/2021
MINOR INTL PCL CW 30/09/2021
5100 700 WILCON DEPOT INC PHP 1810 565 255 20890 N OR INTL THB 2246 0.00
o P ATIONAL 32819364601 Other fransferable securities 1240152 176
643 521 USD 3281956 4.60
BANK-GDR REG
. H 1249 152 1.76
South Africa 3081781 433 Warrants, Rights
MERRILL LYNCH
137 949 ANGLOGOLD ASHANTI - ADR USD 3081781 4.33 126 956 [N TERNATIONAL15/06/2020 Usb 1249152 1.76
Peru 3026233 426 |Total securities portfolio 69 046 372 97.08
14 199 CREDICORP LTD USD 3026233 426
Canada 2956 549 4.16
2268 580 GRAN TIERRA ENERGY INC CAD 2956 549 4.16
Malaysia 2605070 3.66
2296 800 DIALOG GROUP BHD MYR 1937387 2.72
1606 550 INART AMERTRON BHD MYR 667 683 0.94
Argentina 2557665 3.60
44390 GRUPO FINANCIERO GALICIA - ADR USD 720 450 1.01
1898 MERCADOLIBRE INC USD 1085 542 1.53
45750 PAMPA ENERGIA SA-SPON ADR USD 751 673 1.06
Qatar 2195429 3.09
388223 QATAR NATIONAL BANK QAR 2195 429 3.09
Bermuda 2014393 2.83
91 149 GEOPARK LTD USD 2014393 283
Spain 1890 863 2.66
81 962 BANCO SANTANDER CHILE - ADR USD 1890 863 2.66
Colombia 1774703 2.50
32391 BANCOLOMBIA S.A.- ADR USD 1774703 2.50
Kazakhstan 1684 156 2.37
HALYK SAVINGS BK-GDR REP
126 154 4 e USD 1684 156 237

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Germany Multi-Factor
Equity

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::r:;n Market value %;;)Sfe?:t
Transferable securities admitted to an
official stock exchange listing and/or 90 511 863 96.74
fraded on another regulated market
Shares 90 511 863 96.74
Germany 87639 627 93.67
12908 ADIDAS AG EUR 3740 738 4.00
17 033 ALLIANZ SE - REG EUR 3720 007 3.98
55 632 BASF SE EUR 3746 815 4.00
51 094 BAYERISCHE MOTOREN WERKE AG EUR 3737015 3.99
35166 BEIERSDORF AG EUR 3750 454 4.01
415 050 COMMERZBANK AG EUR 2289 831 2.45
26 579 CONTINENTAL AG EUR 3063 496 3.27
70 512 COVESTRO AG EUR 2922722 3.12
59208 DAIMLER AG - REG EUR 2923 099 3.12
26 848 DEUTSCHE BOERSE AG EUR 3762 748 4.03
110 464 DEUTSCHE POST AG - REG EUR 3756 881 4.02
255260 DEUTSCHE TELEKOM AG - REG EUR 3719 138 3.97
12 955 DEUTSCHE WOHNEN AG - BR EUR 471 821 0.50
394 936 E.ON SE EUR 3761371 4.03
14 106 EVONIK INDUSTRIES AG EUR 383 824 0.41
15794 FRAPORT AG FRANKFURT AIRPORT EUR 1 196 869 1.28
40 148 FRESENIUS MEDICAL CARE AG EUR 2 648 162 2.83
17 440 HANNOVER RUECK SE EUR 3004912 3.21
57 807 HEIDELBERGCEMENT AG EUR 3755143 4.01
40 700 HENKEL AG & CO KGAA VORZUG EUR 3752540 4.01
14 119 HOCHTIEF AG EUR 1 605 330 1.72
35 683 MERCK KGAA EUR 3759205 4.02
99 018 METRO AG EUR 1420 908 1.52
14 677 MTU AERO ENGINES AG EUR 3736 764 3.99
14089 R UBCKVERSICHERUNG AG-REG  EUR 35407 39
46 192 PUMA SE EUR 3157223 3.37
30979 SAP SE EUR 3727393 3.98
6 506 SARTORIUS AG - VORZUG EUR 1241 345 1.33
30497 SYMRISE AG EUR 2860619 3.06
367 040 gl:‘)]iEDFIgIéICA DEUTSCHLAND EUR 948 431 1.01
24 550 UNITED INTERNET AG - REG EUR 718 824 0.77
14 400 ZALANDO SE EUR 650 592 0.70
Cyprus 2872236 3.07
359 749 AROUNDTOWN SA EUR 2872236 3.07
Total securities porffolio 90511863  96.74

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Global Absolute Return
Multi-Factor Equity

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::r:;n Market value %a;)sfe?sﬁ Quantity Denomination %E::r:;n Market value %a;)sfe?sﬁ
Transferable securities admitted to an 7700 JAPAN POST HOLDINGS CO LTD JPY 64 528 1.39
official stock exchange listing and/or 4177638 89.76 800 KAKAKU.COM INC Y 18221 0.39
fraded on another regulated market 1100 MEDIPAL HOLDINGS CORP Y 21 652 0.47

600 MELII HOLDINGS CO LTD PY 36 157 0.78
Shares 4177638 89.76 5 300 MS&AD INSURANCE GROUP Py 67711 145
. HOLDING ’
United States of 1400 SBI HOLDINGS INC PY 26 363 0.57
America 1887 825 40.55 800 SEVEN & I HOLDINGS CO LTD PY 26 129 0.56
1188 AFLACINC Usb 55987 1.20 1200 SHINSEI BANK LTD Y 16 330 0.35
530 ALLSTATE CORP Usb 53094 114 1300 SHIONOGI & CO LTD Y 71728 1.54
171 ANTHEMINC Usb 46011 0.99 2700 SHIZUOKA BANK LTD/THE PY 17939 0.39
932 AT&TINC Usb 32448 0.70 700 SOMPO HOLDINGS INC Y 24511 0.53
459 AUTOMATIC DATA PROCESSING USD 69719 1.50 1 300 SUMCO CORP Y 19 138 041
169 BOEING CO Usb 49045 1.05 400 SUZUKEN CO LTD Y 14 538 0.31
538 CADENCE DESIGN SYS INC USD 33243 0.71 3200 T&D HOLDINGS INC Py 36137 078
686 CINCINNATI FINANCIAL CORP USD 64261 1.38 700 TAIHEIYO CEMENT CORP Py 18332 039
503 COLGATE-PALMOLIVE CO USD 30 848 0.66 700 TOHO CO LTD Y 25995 056
894 DELL TECHNOLOGIES - Usb 40929 0.8 1300 TOKIO MARINE HOLDINGS INC Y 64 865 1.39
793 DELTA AIR LINES INC USD 41314 0.89
611 DISCOVER FINANCIAL SERVICES USsD 46 169 0.99 United Kingdom 352176 7.57
638 ELILILLY & CO USD 74700 Lol 700 BERKELEY GROUP HOLDINGS/THE GBP 40 140 0.86
3503 FORD MOTOR CO USD 20023 0.62 882 BURBERRY GROUP PLC GBP 22952 0.49
376 FORTINET INC USD 35761 0.77 809 COCA-COLA EUROPEAN PARTNERS USD 36 670 0.79
492 HCA HEALTHCARE INC USD 64756 139 3330 GLAXOSMITHKLINE PLC GBP 69913 1.50
532 HERSHEY CO/THE USD 69 660 1.50 3137 RELX PLC GBP 70544 152
467 HOLLYFRONTIER CORP USD 21097 0.45 1059 RIO TINTO PLC GBP 36278 121
186 KIMBERLY-CLARK CORP USD 2792 0.49 6299 SAGE GROUP PLC/THE GBP 55679 1.20
833 KOHLS CORP USD 37810 0.81 Australia 160 922 3.46
377 MCDONALDS CORP USD 66369 1.43 2947 COCA-COLA AMATIL LTD AUD 20 395 0.44
551 MCKESSON CORP USD 67 897 1.46 8 127 FORTESCUE METALS GROUP LTD AUD 54390 1.17
763 MERCK & CO INC USD 61822 1.33 4051 GOODMAN GROUP AUD 33821 0.73
1 552 METLIFE INC USD 70 473 1.51 11081 MEDIBANK PRIVATE LTD AUD 21 899 0.47
78 OREILLY AUTOMOTIVE INC USD 30454 0.65 15 318 MIRVAC GROUP AUD 30417 0.65
898 PFIZER INC USD 31344 0.67 France 157 115 337
624 PROCTER & GAMBLE CO. USD 69 432 1.49 1 964 CARREFOUR SA EUR 29362 0.63
1098 PROGRESSIVE CORP USD 70 810 1.52 4014 ENGIE EUR 57802 124
306 RALPH LAUREN CORP UsD 31955 0.69 105 HERMES INTERNATIONAL EUR 69951 150
443 ROSS STORES INC USD 45946 0.99
619 SOUTHWEST AIRLINES CO USD 29 767 0.64 The Netherlands 133 521 287
882 STARBUCKS CORP USD 69 083 1.48 10468 AEGONNV EUR 42573 01
5107 SYNCHRONY FINANCIAL UsDh 6 593 145 2102 KONINKLIJKE AHOLD DELHAIZENV ~ EUR 46 864 1.01
308 TRACTOR SUPPLY COMPANY USD 25639 0.55 678 WOLTERS KLUWER EUR 44084 095
204 UNITEDHEALTH GROUP INC USD 53427 1.15 Singapore 69 946 1.51
364 VMWARE INC - A USsD 49222 1.06 15400 CAPITALAND MALL TRUST SGD 25096 0.54
664 WASTE MANAGEMENT INC USD 67 412 1.45 12 900 COMFORTDELGRO CORP LTD SGD 20347 0.44
674 YUM BRANDS INC USD 60 483 1.30 9400 SINGAPORE TECH ENGINEERING SGD 24503 0.53
Japan 1066 991 22.94 Hong Kong 51974 L1
500 ADVANTEST CORP JPY 25 000 0.54 1700 HANG SENG BANK LTD HKD 31287 0.67
1100 ALFRESA HOLDINGS CORP JPY 19934 0.43 7000 SWIRE PROPERTIES LTD HKD 20 687 0.44
700 ANA HOLDINGS INC Y 20 828 0.45 Denmark 41453 0.89
500 BANDAI NAMCO HOLDINGS INC JPY 27116 0.58 585 PANDORA A/S DKK 22 688 0.49
3300 CHIBA BANK LTD - THE JPY 16 938 0.36 710 TRYG A/S DKK 18 765 0.40
6300 CONCORDIA FINANCIAL GROUP LT Y 23104 0.50
2200 DAI-ICHI LIFE HOLDINGS INC Y 32 401 0.70 Bermuda 37370 0.80
DAITO TRUST CONSTRUCTION 214 RENAISSANCERE HOLDINGS LTD USD 37370 0.80
400 0oL Y 44057 0.95
Sweden 36 581 0.79
2000 DAIWA HOUSE INDUSTRY CO LTD Y 55326 1.19 2018 HENNES & MAURITZ AB . B SEK 26 581 0.79
1500 FAMILYMART UNY HOLDINGS CO Y 32099 0.69
1600 FUJIFILM HOLDINGS CORP PY 68 144 146 Italy 35759 0.77
100 HIKARI TSUSHIN INC Y 22393 0.48 1720 ATLANTIAS.P.A. EUR 35759 0.77
800 IDEMITSU KOSAN CO LTD Y 19 651 0.42
3400 ITOCHU CORP Y 70 281 1.51
700 JAPAN AIRLINES CO LTD Y 19 445 0.42

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Global Absolute Return
Multi-Factor Equity

Securities portfolio at 31/12/2019

Expressed in EUR

1, 0,
Quantity Denomination Quotation Market value 7 of net
currency assets
Ireland 27618 0.59
917 EXPERIAN PLC GBP 27618 0.59
Belgium 22 968 0.49
900 PROXIMUS EUR 22968 0.49
Canada 22703 0.49
110 LULULEMON ATHLETICA INC USD 22703 0.49
Germany 22315 0.48
77 ADIDAS AG EUR 22315 0.48
New Zealand 18672 0.40
2070 A2 MILK CO LTD NZD 18 672 0.40
Finland 16 223 0.35
523 NESTE OYJ EUR 16 223 0.35
Spain 15506 0.33
213 AMADEUS IT GROUP SA EUR 15 506 0.33
Total securities porffolio 4177638 8976
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Global Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an 375000 EXELON CORP 4.950% 16-15/06/2035 uUsD 387518 0.08
. . . qe - 0, -
official stock exchange listing and/or 477 887 430 97.84 600 000 FCAT 2015-2 D 5.980% 15-15/08/2022 UsD 537491 0.11
190 000 FEDEX CORP 4.050% 18-15/02/2048 UsD 162 570 0.03
fraded on another regulated market ’
192793 861 80.42 150 000 FEDEX CORP 4.200% 18-17/10/2028 UsD 144 510 0.03
Bonds ’ 2633013 FG G61845 3.000% 19-01/11/2046 USD 2403 685 0.49
.500% 14- .
nited States o 607 118 FG U99114 3.500% 14-01/02/2044 UsD 568 929 0.12
America 110 254 563 22.58 3604 000 FHMS K052 A2 3.151% 16-25/11/2025 UsD 3370717 0.69
100 000 ABBOTT IL FIN 0.875% 18-27/09/2023 EUR 103 091 0.02 830 000 FHMS K079 A2 3.926% 18-25/06/2028 UsD 819 546 0.17
710000 ABBOTT IL FIN 1.500% 18-27/09/2026 EUR 767 995 0.16 6181 014 FHS 303 C15 3.500% 13-15/01/2043 UsD 937237 0.19
°, -
650 000 ?(5{31(/)21;; GLABORATORIES 4.900% 16 USsD 757 978 0.16 9291719 FHS 324 C16 3.000% 14-15/08/2033 USsD 956 194 0.20
8935066 FHS 324 C17 3.500% 14-15/12/2033 UsD 1033 621 021
1225000 ABBVIE INC 3.200% 19-21/11/2029 UsD 1111514 023 %
158 000 FISERV INC 1.125% 19-01/07/2027 EUR 162 523 0.03
500000 ABBVIE INC 4.875% 18-14/11/2048 UsD 512793 0.10 v
750000 ALLY FINANCIAL 3.875% 19- USD 00078 s 816799 FN 762740 6.000% 03-01/11/2033 UsD 833719 0.17
21/05/2024 : 351783 FN AK6370 3.500% 12-01/04/2027 USD 326 771 0.07
0, _
50 000 ;\%‘;ﬁg‘%COM INC 4.050% 18 UsD 52505 0.01 475 004 FN AL8571 5.500% 16-01/03/2040 UsD 476 278 0.10
0, _ 0, -
500 000 gl%?fzﬁ? GROUP 4.750% 18 USD 534933 ol 418 040 FN AL8867 5.000% 16-01/09/2041 UsD 411658 0.08
614831 FN AO7245 3.500% 12-01/07/2027 UsD 571163 0.12
100 000 AMGEN INC 3.200% 17-02/11/2027 UsD 93777 0.02
& 387089 FN AP0203 3.500% 12-01/07/2027 UsD 359 604 0.07
1440 000 AON CORP 3.750% 19-02/05/2029 UsD 1371 654 0.28
% 652316 FN AS8989 5.000% 17-01/03/2047 UsD 642 600 0.13
0, _
510000 AT&T INC 4.100% 18-15/02/2028 USD 493799 0.10 1465 427 FN AS9676 4.000% 17-01/05/2047 UsD 1391716 0.28
150 000 AT&T INC 4.250% 17-01/03/2027 UsD 146 642 0.03
’ 527 844 FN BH4019 4.000% 17-01/09/2047 UsD 493 858 0.10
500 000 AT&T INC 4.350% 19-01/03/2029 UsD 494707 0.10
v 996 728 FN BH7058 3.500% 17-01/12/2047 UsD 922 545 0.19
300000 AT&T INC 4.500% 16-09/03/2048 UsD 295 020 0.06
v 271 798 FN BJ4564 4.000% 18-01/01/2048 UsD 258 537 0.05
0, -
50000 AT&TINC 4.750% 15-15/05/2046 USD 30229 ool 960 433 FN BK7624 4.500% 18-01/09/2048 UsD 919 905 0.19
360 000 BAXTER INTL 0.400% 19-15/05/2024 EUR 364 709 0.07 445 384 FN BM1099 3.000% 17.01/03/2032 Usb 2409291 0.08
.000% 17- X
BECTON DICKINSON 3.700% 17-
1054000 ciocn007 UsD 998 973 0.20 538 647 FN BM6109 3.500% 19-01/01/2038 USsD 502 601 0.10
1000 000 OBSS;%\;QSCIENTIFC 4.000% 19- USD 986 889 0.20 926 653 FN CA4145 3.000% 19-01/08/2046 USD 846 639 0.17
- 0, -
600 000 BRISTOL-MYERS 4.550% 19-20/02/2048 ~ USD 652974 0.13 581603 FNR 2002-95 DB 6.000% 02-25/01/2033 UsD 92157 0.12
- 9, -
750 000 BROADCOM INC 3.625% 19-15/102024  USD 692970 o.14 7165 223 FNR 2013-33 BI 3.000% 13-25/04/2033 UsD 761719 0.16
100 000 CAPITAL ONE FINL 4.200% 15- USh o6 119 002 4477928 FNR 2016-25 10 4.000% 16-25/05/2046 UsD 779 295 0.16
29/10/2025 ’ 2982 140 FNS 413 C37 4.500% 12-25/11/2040 UsD 532637 0.11
0, -
300 000 gﬁ%‘gﬁﬁ COMM OPT 4.800% 19 UsD 280 206 0.06 680 671 FR RA1204 4.000% 19-01/08/2049 UsD 636 284 0.13
0, - 9, -
600 000 g}l}@l/{;};l; COMM OPT 4.908% 16 USD 588 802 o012 1958 667 FR SD0130 4.000% 19-01/10/2047 UsD 1845 836 0.38
0, _
172 009 CHUBB INA HLDGS 0.875% 1- . s ess oos 2114 651 G2 784472 3.500% 18-20/02/2048 UsD 1977273 0.40
15/06/2027 : 1028 735 G2 AD1744 3.000% 13-20/02/2043 UsD 946 485 0.19
300 000 COMCAST CORP 3.969% 17-01/11/2047 ~ USD 293 853 0.06 1141 600 G2 BD6172 4.000% 17-20/10/2047 UsD 1055 541 0.22
1500000 COMCAST CORP 4.250% 18-15/10/2030  USD 1527900 031 819723 G2 MA3662 3.000% 16-20/05/2046 USD 753 706 0.15
580 000 COMERICA INC 4.000% 19-01/02/2029 UsD 563 625 0.12 761356 G2 MA4195 3.000% 17-20/01/2047 USD 699 971 0.14
CONCHO RES/MIDLA 3.750% 17- GEN MOTORS FIN 0.200% 19-
200000 ()00 0 USD 187014 0.04 470000 5000 EUR 466 375 0.10
CONCHO RES/MIDLA 4.300% 18- GEN MOTORS FIN 5.100% 19-
935000 | 50e 05 UsD 907 106 0.19 400000 50" 0o UsD 385 701 0.08
CONOCOPHILLIPS CO 4.950% 16- GENERAL MOTORS CO 5.200% 14-
750000 [ion 056 USD 766 832 0.16 200000 (' oas UsD 179 048 0.04
CONTINENTAL RES 4.375% 18- GOLDMAN SACHS GROUP 4.250% 15-
975000 5701 208 UsD 922722 0.19 110000 571 0b0o% UsD 106 339 0.02
CRH AMERICA FIN 3.400% 17- GOLDMAN SACHS GROUP 4.800% 14-
250000 (00'c2 057 USD 232 609 0.05 100000 70000 UsD 107 567 0.02
CROWN CASTLE INTL 3.650% 17- GOLDMAN SACHS GROUP 6.125% 03-
90000 /002027 UsD 84 678 0.02 150000 1055033 UsD 179 466 0.04
300 000 f;(%‘zglngSTLE INTL 3.800% 18- USsD 284 332 0.06 500 000 HARTFORD FINL 2.800% 19-19/08/2029  USD 450 629 0.09
0, "
500 000 CSX CORP 4.250% 18-15/03/2029 UsD 500 802 0.10 470,000 glcé“ﬂlgfsggo T/ ;11641151/ (1’02//210:7 Usb 451275 0.09
50 000 CSX CORP 4.300% 18-01/03/2048 USD 50 428 0.01 350000 45002028 T UsD 336711 0.07
CVS HEALTH CORP 4.300% 18- HUNTSMAN INT LLC 4.500% 19-
1010000 5000 o8 USD 982 005 0.20 150000 (1 70<n020 UsD 142 013 0.03
300 000 gs\;g;/{z%?ém CORP 5.050% 18- USD 315945 0.06 1375000 IBM CORP 3.500% 19-15/05/2029 USD 1315383 0.27
JP MORGAN CHASE 4.250% 15-
150 000 DELL INT / EMC 4.900% 19-01/10/2026 USD 146 813 0.03 870000 41102027 UsD 856 401 0.18
510 000 0D1I/Gol71/.zl?)lz‘ ()REALTY 3.600% 19- USD 472122 0.10 750 000 KEYCORP 2.550% 19-01/10/2029 UsD 652 544 0.13
°, -
655 000 DISCOVERY COMMUNICATIONS USD 622 571 013 1,000 000 01(1%?/1;:(1)122401101;1\1 4.300% 18 UsD 970 200 0.20
O 00z . 404 000 KKR GR FIN CO 1.625% 19-22/05/2029 EUR 420570 0.09
% 18- 625% 19- X
$50000 g0 ung o e Usb 341085 0.1 150 000 KRAFT HEINZ FOOD 3.000% 16- USD 133 557 003
DOMINION RESOURCES 5.250% 03- 01/06/2026 :
71 000 UsD 76 608 0.02
01/08/2033 500 000 LAM RESEARCH 4.000% 19-15/03/2029  USD 490 323 0.10
DOMINION RESOURCES 6.300% 03- . o 16.
700000 51035033 usb 807 069 0.17 1110 000 ]1“(})3/3;/22003166 225L C 4.501% 16 USD 1071704 0.22
200 000 DUKE REALTY 3.375% 17-15/12/2027 UsD 185 979 0.04
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400 000 LEAR CORP 3.800% 17-15/09/2027 USD 359 946 0.07 | 1 104 350 000 JA/PA/N GOVT 20-YR 0.400% 16- PY 9367 463 1.92
20/03/2036 :
LIBERTY MUTUAL 4.250% 13- 5
94000 1510612023 USD 88874 0021 279 850 000 ;‘gg’ggo‘g?w 20-YR 1.700% 11- Y 2736 927 0.56
MACYS RETAIL HLD 2.875% 12- 5
228000 51022023 Usb 202 000 0041 653000 000 ;ﬁgﬁgg?w 30-YR 0.800% 16- Y 5927677 1.21
MARATHON OIL CORP 4.400% 17- 5
1190000 15/07/2027 UsD 1151689 0241 304250 000 e T30 YR 2:000% 10- PY 4335096 0.89
MCDONALDS CORP 3.625% 19- 5
500000 110 oo USD 453 696 L ;ﬁgﬁg(ggw 40-YR 0.900% 17- Py 2 137 508 0.44
254000 MET LIFE GLOB 0.375% 19-09/04/2024 EUR 255 691 0.05
1 500 000 TAKEDA PHARMACEU 5.000% 19- USD 1557017 032
750 000 MICRON TECH 4.663% 19-15/02/2030 USD 735 653 0.15 26/11/2028
)
450 000 MISS POWER CO 3.950% 18-30/03/2028 ~ USD 434 476 0.09 192 000 ?QZKS?I‘?ZB’?ZARMACEUTICAL 1.125% EUR 197 724 0.04
MMS USA FIN INC 1.750% 19-
400 000 EUR 405 443 0.08
13/06/2031 Germany 38760372 7.94
MORGAN STANLEY 3.125% 14- BUNDESREPUBLIK DEUTSCHLAND
575 000 CAD 400 346 0.08
05/0872021 18100563 5 cor 15 15/08/2028 EUR 18915 088 3.87
NESTLE HOLDINGS 1.000% 17- BUNDESREPUBLIK DEUTSCHLAND
500 000 GBP 591352 0.12
11/06/2021 15000000 o0 e 0872024 EUR 16 052 399 3.29
NEWELL BRANDS 4.200% 16- BUNDESREPUBLIK DEUTSCHLAND
250 000 USsD 231 895 0.05
01/04/2026 1095000 5 <00l 10812046 EUR 1716 292 0.35
OCCIDENTAL PETE 3.500% 19- DEUTSCHE TELEKOM 0.875% 19-
910000 [ oo USD 826 507 0.17 800000 oo o EUR 823 874 0.17
750 000 ONEOK INC 4.550% 18-15/07/2028 USD 733113 0.15 300 000 SCHAEFFLER AG 2.875% 19-26/03/2027  EUR 328 584 0.07
PACKAGING CORP 3.400% 17- VOLKSWAGEN BANK 1.250% 18-
500000 | o USD 464 041 0.10 900000 | o EUR 924 135 0.19
PRUDENTIAL FIN 3.700% 19-
3000003532051 Usb 466350 0.10 Greece 27492 810 5.63
275000 SABAL TRAIL 4.246% 18-01/05/2028 USD 265 425 0.05 25013 703 1;(5(1;117125(1)\1215 REPUBLIC 3.500% 17- EUR 27492 810 5.63
350 000 ?9?;2’32[;‘*55 LIQU 4.200% 17- USD 330 134 0.07 .
SMITHFIELD FOODS 3.350% 17 Spain 21969 965 31
660 000 " h0oa R USD 591 607 0.12 300 000 ABERTI 2.375% 19-27/09/2027 EUR 322 901 0.07
750 000 US BANCORP 2.375% 16-22/07/2026 UsD 670 120 0.14 400 000 ‘l*ggggslm RAEST 0.625% 19- EUR 394236 0.08
US TREASURY INFL IX N/B 0.375% 17-
BANCO SANTANDER 1.125% 18-
16075075 1510112027 usD 14542303 2.98 700000 DO o EUR 722497 0.15
US TREASURY N/B 1.625% 19-
2400000 |50 oo ° USD 2082 461 0.43 500 000 CAIXABANK 0.625% 19-01/10/2024 EUR 499 122 0.10
o 19. y
500000 ?55/ O’I;I/ZZJ%QZSURY N/B 2.125% 19 USD 450 828 0.09 400 000 CAIXABANK 2.375% 19-01/02/2024 EUR 429 137 0.09
0, .
300 009 US TREASURY NIB 2375% 19- so a5t 130 L 8515000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 9261424 1.90
15/05/2029 : 2890 000 SPANISH GOVT 1.450% 19-30/04/2029 EUR 3156 949 0.65
6680 000 ?55/(;1/‘2%2?” N/B 3.000% 15- USD 6646 061 136 3590 000 SPANISH GOVT 1.600% 15-30/04/2025 EUR 3895904 0.80
) 150 000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 181 367 0.04
500000 VENTAS REALTY LP 3.000% 19 UsSD 442 160 0.09 o
%%@thwﬂm”g 100 000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 132 821 0.03
AS REA . -
400000 |75 000 ’ USD 391795 0.08 800 000 SPANISH GOVT 5.150% 13-31/10/2044 EUR 1479 856 0.30
504 000 gs({){j/zzgg COMM INC 1.250% 19- EUR 619 829 0.13 478 000 SPANISH GOV'T 5.400% 13-31/01/2023 EUR 561 621 0.11
TELEFONICA EMIS 1.069% 19-
500 000 VERIZON COMMUNICATIONS INC USD 531297 0.1 900 000 <105 m024 EUR 932130 0.19
4.522% 15-15/09/2048 :
500000 VIRGINIA EL&PWR 4.000% 13- USD 487 087 0.10 Italy 20 704 241 4.25
15/01/2043 INTESA SANPAOLO 1.750% 19-
WALGREENS BOOTS 3.450% 16- 900000 (41072029 EUR 920 496 0.19
500000 (1062026 USD 451757 0.09
WASTE MANAGEMENT 3.450% 19 1400 000 ITALY BTPS 0.350% 17-15/06/2020 EUR 1403276 0.29
450% 19-
750 000 | 5062029 UsD 714 062 0.15 5540 000 ITALY BTPS 2.100% 19-15/07/2026 EUR 5944254 1.22
50000 g%g};%i\gANAGEMENT 4.100% 15- USD 50177 0.01 839 000 ITALY BTPS 2.500% 14-01/12/2024 EUR 914 023 0.19
2980 000 ITALY BTPS 3.450% 17-01/03/2048 EUR 3626 124 0.74
500000 WELLS FARGO & CO 3.900% 15- UsSD 503 638 0.10
01/05/2045 3250 000 ITALY BTPS 3.850% 19-01/09/2049 EUR 4200755 0.86
°, "
500 000 m%%zsoiémo & C0 4.400% 16 USD 509 524 0.10 1600 000 ITALY BTPS 9.000% 93-01/11/2023 EUR 2125 488 0.44
0, .
500 000 \IAQI/EOLII;Z];)?(\)NER INC 3.100% 19- UsSD 450 869 0.09 700 000 SNAM 1.250% 19-28/08/2025 EUR 731535 0.15
0, X
170000 WESTLAKE CHEMICAL 3.600% 17- s a0 oo 100 000 TERNA SPA 1.000% 19-10/04/2026 EUR 102 920 0.02
15/08/2026 - 745 000 UNICREDIT SPA 0.500% 19-09/04/2025 EUR 735 370 0.15
WHIRLPOOL CORP 4.500% 16-
300000 () 0c0as USD 275 965 0.06 France 13213 728 2.69
1400 000 WRKCO INC 4.900% 19-15/03/2029 UsD 1418878 0.29 500 000 ?g&?ﬁgkjms DU SUD 2.950% 14- EUR 554 966 011
285000 XYLEM INC 3.250% 16-01/11/2026 USD 261 909 0.05 .
’ 1000 000 BANQ FED CRD MUT 1.875% 19 EUR 1 060 987 0.22
J 41 849 295 8.57 18/06/2029
apan - 900 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 930 386 0.19
325 450 000 JAPAN GOVT 10-YR 0.100% 16- JPY 2706 341 0.55 CAISSE NA REA MU 2.125% 19
20/09/2026 ) 100000 |0 106 e EUR 100 566 0.02
851000 000 JAPAN GOVT 10-YR 0.100% 19- JPY 7071 134 1.45 CRED AGRICOLE SA 2.000% 19
20/12/2028 ’ 1000000 5o o L0015 EUR 1066 122 0.22
200 000 000 JAPAN GOVT 10-YR 0.600% 14- JpY 1692 630 0.35 DASSAULT SYSTEME 0.000% 19
20/06/2024 ) 200000 |00 g L0015 EUR 198 484 0.04
244 000 000 JAPAN GOVT 10-YR 0.800% 13- Y 2064 390 0.42
20/06/2023 - 3325000 FRANCE O.A.T. 1.250% 16-25/05/2036 EUR 3715654 0.76
250 000 000 VAPAN GOVT 10-YR 1.300% 10- PY 2055 388 0.42 1400 000 FRANCE O.A.T. 1.500% 15-25/05/2031 EUR 1603 882 0.33

20/03/2020
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600 000 HSBC FRANCE 0.250% 19-17/05/2024 EUR 602 036 0.12

1000 000 KLEPI 0.625% 19 01/070/2030 EUR 986 756 0.20 Eaypr 9341835 0.93
. - g Y -
° 4886 000 ~RAB REP EGYPT 6.588% 18 UsD 4541 858 0.93

400 000 ORANGE 1.375% 19-04/09/2049 EUR 362 878 0.07 21/02/2028

0, _
500 000 11)95/’84?2’?)213“ FRANCE 0.750% 18 EUR 507 417 0.10 Canada 4396 696 0.90
3650 000 CANADA GOVT 3.500% 11-01/12/2045 CAD 3402705 0.70
700 000 SANOFI 0.875% 19-21/03/2029 EUR 734 592 0.15 ROGERS COMMUNIC;TIONS NG
300 000 gll\/lél;/./z%(l)li(—)RODAMCO 1.750% 19- EUR 789 002 o016 780000 5 340 1122/03/2021 CAD 555 988 0.11
200 000 TECK COMINCO 6.125% 05-01/10/2035 UsD 208 547 0.04
°, -
1165000 ¢/ 0007 : UsD 1081903 0.22
440 000 UK TREASURY 4.250% 08-07/12/2049 GBP 896 019 0.18 MEX I/\CAAeI\IX]IS((:)gOS 6.500% 12 4068 378 0.82
.500% 12-
1000 000 UK TREASURY 4.750% 04-07/12/2038 GBP 1887 839 0.39 8200000 15 06/2022 MXN 384 908 0.08
UK TREASURY GILT 1.750% 16- MEXICAN BONOS 7.500% 07-
2000000 (00037 GBP 2553 892 0.52 7200000 205 0n MXN 352828 0.07
550 000 UK TSY GILT 1.250% 17-22/07/2027 GBP 676 565 0.14 6200 000 ?ﬁfﬁigﬁ; BONOS 7.750% 12- MXN 310 183 0.06
UNITED KINGDOM G 3.500% 14-
1850 000 501 2645 GBP 3191187 0.65 2 400 000 2/;1/31)35(%12 BONOS 7.750% 14- MXN 121 395 0.02
VODAFONE GROUP 0.900% 19-
122000 3,711 /5026 EUR 125 411 0.03 2300 000 13\411/3325(;\21;1 BONOS 8.500% 09- MXN 120 881 0.02
VODAFONE GROUP 4.375% 18- )
750000 yo0% 508 USsD 740 118 0.15 250 000 1;535%2%05 MEXICA 5.350% 18- USD 220490 0.05
Qatar 8151 205 167 PETROLEOS MEXICA 6.500% 18-
7646 000 STATE OF QATAR 4.500% 18- UsD 7807775 1.60 0 1302027 0 o o o
23/04/2028 ’ 2344 000 IIJII;I&TEEZEAEXICAN 3.750% 18- USsD 2169 114 0.44
STATE OF QATAR 5.103% 18-
300000 53042048 Usb 343 430 0.07 270 000 UNITED MEXICAN 6.050% 08- USD 313 071 0.06
11/01/2040
Indonesia 7523678 1.54 . .
% 09- Saudi Arabia 3796 221 0.78
3345000 000 [YDONESIA GOVT 10.500% 09 IDR 265 207 0.05
15/08/2030 - 300 000 SAUDI ARAB OIL 3.500% 19-16/04/2029 ~ USD 277 116 0.06
INDONESIA GOVT 11.000% 06- SAUDI INT BOND 3.625% 17-
3060 000 000 |0 % IDR 233 951 0.05 3310000 g0 USD 3108 009 0.64
INDONESIA GOVT 7.000% 11- SAUDI INT BOND 4.625% 17-
9950000000 oo > IDR 650 797 0.13 410000 5 0 USD 411 096 0.08
INDONESIA GOVT 7.500% 16-
5250000000 ;506503 [DR 335461 0.07 The Netherlands 3594412 0.72
INDONESIA GOVT 8.250% 15- BMW FINANCE NV 0.000% 19-
2750000 000 | e oo IDR 185729 0.04 155000 5020003 EUR 154 692 0.03
REP OF INDONESIA 2.625% 16- BMW FINANCE NV 0.875% 16-
470000 [0 03 EUR 505 250 0.10 150 000 |0 GBP 175 660 0.04
REP OF INDONESIA 4.100% 18- COOPERATIEVE RAB 1.125% 19-
5384000 5,008 USD 5207 131 1.07 1000000 oo EUR 1039 660 0.21
REP OF INDONESIA 8.500% 05- ENEL FIN INTL NV 0.375% 19-
100000 |71 =2 025 USD 140 152 0.03 700000 |7 00 EUR 690 440 0.14
. 600 000 PHILIPS NV 0.500% 19-22/05/2026 EUR 608 017 0.12
Russia 7322912 149 REN FINANCE BVol 750% 16
) % 16- 750% 16-
6000 000 ZR’SSSS/IZAOZGEUROBOND 4.750% 16 USb 5969 933 2 200000 (1o s EUR 210773 0.04
SCHLUMBERGER FIN 0.250% 19-
2560 000 RUSSIA-OFZ 6.900% 18-23/05/2029 RUB 38 691 0.01 100000 /s o0 EUR 99 005 0.02
19 560 000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 301 842 0.06 320 000 SIEMENS FINAN 0.125% 19-05/09/2029 EUR 309 160 0.06
4600 000 RUSSIA-OFZ 7.400% 19-17/07/2024 RUB 69 660 0.01 100 000 SIKA CAPITAL BV 0.875% 19- EUR 102912 0.02
41780 000 RUSSIA-OFZ 7.600% 12-20/07/2022 RUB 626 707 0.13 2910412027
200 000 VONOVIA BV 0.875% 18-03/07/2023 EUR 204 093 0.04
20030 000 RUSSIA-OFZ 7.950% 18-07/10/2026 RUB 316 079 0.06
Brazil 5 903 084 119 South Africa 3482041 0.71
- REP OF SOUTH AFRICA 10.500% 98-
BRAZIL NTN-F 10.000% 12- 2360 000 21/12/2026 ° ZAR 167 950 0.03
4000 000 BRL 985014 0.20
01/01/2023 FLAT REP OF SOUTH AFRICA 4.300% 16-
BRAZIL NTN-F 10.000% 16- 2432 000 12/10/2028 USD 2120336 0.43
1 480 000 BRL 386 509 0.08
01/01/2027 FLAT 3040 000 REP OF SOUTH AFRICA 7.750% 12- ZAR 196 403 0.04
4622000 REP OF BRAZIL 4.625% 17-13/01/2028 USD 4431 561 0.91 28/02/2023 :
REP OF SOUTH AFRICA 8.000% 13-
Colombia 5174 460 1.06 2212000 310112030 ZAR 131409 0.03
COLOMBIA REP OF 5.000% 15- REP OF SOUTH AFRICA 8.500% 13-

200000 | o4 USD 207016 0.04 10850 000 370 oo ZAR 611518 0.13
934900 000 COLOMBIA TES 6.000% 12-28/04/2028 cop 251928 0.05 4280 000 5552%%35?UTH AFRICA 8.875% 15- ZAR 254 425 0.05
983 100 000 COLOMBIA TES 6.250% 17-26/11/2025 cop 274 175 0.06

1024700 000 COLOMBIA TES 7.000% 12-04/05/2022 cop 290 158 0.06 AMﬁ%ﬁgs&%ngg 3417655 0.71
441200 000 COLOMBIA TES 7.250% 19-18/10/2034 cop 126 488 0.03 451000 %201 2004 e EUR 471 083 0.10

REP OF COLOMBIA 3.875% 17- BECTON DICKINSON 0.632% 19-
4262000 yoo 1o UsD 4024 695 0.82 369000 i3 EUR 372 827 0.08

0, -
Portugal 4633437 0.95 900 000 ICI\II\ICI;{ELNS%ELN;:I\SIE/; ;?)02;/(;39/2027 EUR 933 465 0.19
9 - - B 0 19-

500 000 ?gggggNCESSAO 2375%17 EUR 548317 0.11 750 000 51032029 Uusb 717 552 0.15
% 15- 589 000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 591026 0.12

2580 000 fgg;ﬁgESE OTS 4.100% 13 EUR 4085120 0.84 MEDTRONIC GLOBAL 1,125% 19
316 000 e EUR 331702 0.07

07/03/2027
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Uruguay 3230613 0.66 Hungary 1609 600 0.32
2660 000 URUGUAY 4.375% 15-27/10/2027 usD 2617049 0.54 63 600 000 HUNGARY GOVT 2.750% 17-22/12/2026 ~ HUF 209 299 0.04
400 760 URUGUAY 4.375% 19-23/01/2031 usD 399 533 0.08 44500 000 HUNGARY GOVT 3.000% 16-27/10/2027 ~ HUF 147977 0.03
200 000 URUGUAY 5.100% 14-18/06/2050 usD 214 031 0.04 17 600 000 HUNGARY GOVT 3.000% 19-21/08/2030  HUF 58 001 0.01
REP OF HUNGARY 5.375% 14-
Turkey 3011114 0.62 1192 000 25/03/2024 USD 1194323 0.24
3530 000 REP OF TURKEY 5.125% 18-17/02/2028 usD 3011114 0.62 Thailand 1321 997 027
Bahrain 2797 739 0.57 3600 000 THAILAND GOVT 2.400% 18- THB 265 898 0.05
2660 000 BAHRAIN 7.000% 16-12/10/2028 usD 2797739 0.57 %ﬁ/ﬁgﬁj GOVT 2.875% 16
875% 16-
Oman 5 764 303 osr 2055 000 ;ﬁ(ﬁfﬁ\?}) covtasis THB 72055 0.01
2998 000 ?%‘?g;g;TRNL BOND 5.625% 18- UsD 2764303 0.57 6255000 17/1212008 THB 206 503 0.04
4880 000 THAILAND GOVT 3.650% 10- THB 175 307 0.04
United Arab Emirates 2676 962 0.55 %%’:’I’LZ%D GOV 3775% 12
775% 12-
2§70 000 ?B%ggzem GOVT 3.125% 17- USb 2 676962 0.55 10060 000 g5 THB 369 412 0.08
0, -
S 6830000 HAILAND GOVT 3.850% 10 THB 232422 0.05
Philippines 2579912 0.53 12/12/2025
2788000 &0 OF PILIPPINES 3.000% I8- UsD 2579912 0.53 Austria 996 681 0.20
. 504 000 OMV AG 0.000% 19-03/07/2025 EUR 499210 0.10
Ukraine 2546 085 0.52 400 000 OMYV AG 3.500% 12-27/09/2027 EUR 497471 0.10
2616 000 UKRAINE GOVT 7.750% 15-01/09/2027 usD 2546 085 0.52
Tonisi 5518750 051 Dominican Republic 917 055 0.19
unisia . REP OF DOMINICAN 6.000% 18-
924 000 : usD 917 055 0.19
BQ CENT TUNISIE 4.500% 05- 19/07/2028
2000000 550000 EUR 2015 000 0.41 S Lok
BQ CENT TUNISIE 4.500% 05- r Lanka 849 666 0.17
500 000 EUR 503 750 0.10 )
22/06/2020 1000 000 REP OF SRILANKA 6.750% 18- USb 849 666 017
18/04/2028
Poland 2357 560 0.48
400 000 POLAND GOVT BOND 2.500% 15- PLN 97003 0.02 Denmark 719123 0.15
25/07/2026 ' 344 000 1SS GLOBAL A/S 0.875% 19-18/06/2026 EUR 341287 0.07
POLAND GOVT BOND 2.500% 18-
2120000 550004 ’ PLN 513333 0.11 376 000 NYKREDIT 0.625% 19-17/01/2025 EUR 377836 0.08
0, _
1660 000 zgéﬁgfow BOND 2.750% 13 PLN 409 306 0.08 Panama 638 402 0.13
1400 000 REP OF POLAND 4.000% 14-22/01/2024 usD 1337918 0.27 500 000 PANAMA 4.500% 17-15/05/2047 usb 529 649 0.11
80 000 PANAMA 9.375% 99-01/04/2029 usD 108 753 0.02
Peru 2240 284 0.46
115 000 PERU B SOBERANO 5.940% 18- PEN 34756 001 Cayman Islands 609 547 0.12
12/02/2029 ' 273 000 SEAGATE HDD CAYMAN 4.250% 17- UsD 250 858 0.05
REPUBLIC OF PERU 4.125% 15- 01/03/2022 .
1720 000 usD 1716 169 0.35
25/08/2027 400 000 SHARJAH SUKUK 3.234% 19- USD 158 689 0.07
200 000 REPUBLIC OF PERU 5.400% 19- PEN 56263 0.01 23/10/2029 .
12/08/2034 : Belgi
REPUBLIC OF PERU 5.940% 18- elgium 551301 0.12
410000 150712029 PEN 123914 0.03 350 000 BELGIUM GOVERNMENT 0.800% 18- EUR 373 506 0.08
82 000 REPUBLIC OF PERU 6.150% 17- PEN 24912 0.01 22/06/2028 :
12/08/2032 : 150 000 BELGIUM GOVERNMENT 1.600% 16- EUR 177795 0.04
REPUBLIC OF PERU 6.150% 17- 22/06/2047 :
330000 150c o3 PEN 100 254 0.02
REPUBLIC OF PERU 6.900% 07- Romania 540 897 0.11
220 000 PEN 71043 0.01
12/08/2037 170 000 ROMANIA 3.875% 15-29/10/2035 EUR 197 413 0.04
0, -
330 000 gg;?&l@c OF PERU 8.200% 06 PEN 112973 0.02 1190 000 ROMANIA 4.250% 18-28/06/2023 RON 251317 0.05
reland 245000 ROMANIA GOVT 4.850% 18-22/04/2026  RON 53113 0.01
relan 1990 492 0.41 180 000 ROMANIA GOVT 5.000% 18-12/02/2029  RON 39054 0.01
AERCAP IRELAND 2.875% 19-
500000 1 oc 094 usD 448912 0.09
Kazakhstan 540 493 0.11
1500 000 IRISH GOVT 0.800% 15-15/03/2022 EUR 1541 580 0.32 KAZMUNAYGAS NAT 4.750% 18-
Chi o1 sis . 200000 505 usD 194 710 0.04
e : 300 000 KAZMUNAYGAS NAT 6.375% 18- UsH 245783 0.07
600 000 CHILE 1.625% 14-30/01/2025 EUR 643 500 0.13 24/10/2048 :
300 000 CODELCO INC 3.625% 17-01/08/2027 usD 277784 0.06 Morocco 376 406 0.08
EMPRESA NACIONAL 3.750% 16- MOROCCO KINGDOM 1.500% 19- ’
200000 (o006 usD 182 127 0.04 375 000 YIOROCE o EUR 376 406 0.08
EMPRESA NACIONAL 5.250% 18-
300 000 usD 299 415 0.06 .
06/11/2029 Czech Republic 370 585 0.08
TESORERIA PESOS 4.500% 15- CZECH REPUBLIC 1.000% 15-
100 000000 (= 6 FLAT CLP 132 349 0.03 4880000 22000 CZK 185 449 0.04
TESORERIA PESOS 4.700% 18- CZECH REPUBLIC 2.500% 13-
30000000 1007030 FLAT CLP 41002 0.01 4380000 S0 08 CZK 185 136 0.04
TESORERIA PESOS 5.000% 15-
70000000 411032035 FLAT cLe 98539 0.02 Hong Kong 370 156 0.08
60 000 000 TESORERIA PESOS 6.000% 13- cLp 96 819 0.02 400 000 CNAC HK FINBRID 3.875% 19- USD 370 156 0.08

01/01/2043

19/06/2029

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Global Bond
Opportunities

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %ﬁ:;;o;l Market value O/lest;?:t Quantity Denomination %ﬁ:;;o;l Market value O/lest;?:t
Bermuda 249316 0.05 200 000 FREMF 2017-K68 B 17-25/10/2049 FRN USD 185 705 0.04
265 000 MARVELL TECHNOLOGY 4.200% 18- USD 249316 0.05 4 884 841 FREMF 2017-K69 B 17-25/10/2049 FRN USD 4502 190 0.92
22/06/2023 1500 000 FREMF 2017-K726 B 17-25/07/2049 FRN usD 1388 498 0.28
Trinidad & Tobago 188 029 0.04 2280000 FREMF 2017-K726 C 17-25/07/2049 FRN  USD 2093 174 0.43
200 000 OTEIlIII/%;? GEN UNL 5.250% L6- UsD 188 029 0.04 3840 000 FREMF 2018-K86 C 18-25/11/2051 FRN UsD 3575581 0.73
) 1099 232 G2 MA5664 18-20/12/2048 FRN USD 1007 075 0.21
Malaysia 155313 0.03 3905811 GNR 2011-123 SD 11-20/09/2041 FRN USD 830 465 0.17
134 000 PETRONAS 7.625% 96 -15/10/2026 usb 155313 0.03 4669392 GNR 2015-124 AS 15-20/09/2045 FRN USD 854307 0.17
Floating rate bonds 14 350 400 2.94 269 648 GNR 2015-H27 FA 15-20/09/2065 FRN USD 241 142 0.05
United States of 644275 GNR 2016-H17 FC 16-20/08/2066 FRN USD 578078 0.12
America G208 12| ook tssonomss N s oot o
150000 0132(1)\121/(2(())3%1;1?1!4151{ e UsD 146 116 0.03 3488 739 IHSFR 2017-SFR2 A 17-17/12/2036 FRN USD 3096 191 0.63
1 000 000 ?9&%3;?%51{ CRP 19- USD 1065 527 0.22 1730 000 THSFR 2017-SFR2 B 17-17/12/2036 FRN USD 1539001 0.32
1 100 000 CITIGROUP INC 17-27/10/2028 FRN USD 1031 641 0.21 4150 000 THSFR 2017-SFR2 C 17-17/12/2036 FRN USD 3698 845 0.76
500 000 CITIGROUP INC 19-05/11/2030 FRN USD 451 857 0.09 1308 081 IHSFR 2017-SFR2 D 17-17/12/2036 FRN USD 1166 985 0.24
900 000 glOTIiGDl;I(?:g slig }i:-gézlo()[/}ZPO?;FRN EUR 893 336 0.18 147 406 ;gf?g’ﬁﬂ_%%};gﬁff&w“ USD 133 754 0.03
600 000 17 050 FRN USD 588 285 0.12 449 285 JPMCC 2018-LAQ C 18-15/06/2032 FRN USD 400 252 0.08
200 000 JP MORGAN CHASE 18-23/01/2049 FRN USD 199 756 0.04 2380 000 JPMCC 2018-PHH C 18-15/06/2035 FRN USD 2119 056 0.43
500 000 JPMORGAN CHASE 19-15/10/2030 FRN  USD 444936 0.09 350 443 ;;‘?ZC/QROZZ(;ISI'{?\INAZ M2 15- USD 313 093 0.06
202 000 METLIFE INC 06-15/12/2066 FRN USD 220 670 0.05 725 000 STACR 2016-HQA3 M3 16- USD 688 840 014
1 140 000 MORGAN STANLEY 17- Usb 078 195 o 25/03/2029 FRN
22/07/2028 FRN 250 000 STACR 2016-HQA4 M3 16- USD 112 899 015
100 000 WELLS FARGO & CO 17- UsD 04 689 00 25/04/2029 FRN
22/05/2028 FRN , "
France 3965 591 0.82 To be Announced (TBA ) : 26 882750 550
800 000 AXA SA 16-06/07/2047 FRN EUR 912975 0.19 Mortgage Backed Securities
400 000 ORANGE 14-29/12/2049 FRN EUR 467755 0.10 United States of
800 000 ORANGE 19-31/12/2049 FRN EUR 843 023 0.17 America 26 882 750 5.50
400 000 TOTAL SA 16.29/12/2049 FRN EUR 013 672 0.19 2100 000 FNCI 2.5 1/13 2.500% 13-25/11/2027 USD 1887925 0.39
400 000 TOTAL SA 19.31/12/2049 FRN EUR 28 166 017 1400 000 FNCI 3 1/15 3.000% 15-25/06/2029 USD 1278250 0.26
100 000 FNCI 3.5 1/12 3.500% 12-25/07/2026 USD 92 341 0.02
The Netherlands 1556 067 0.32 300 000 FNCL 2.5 1/15 2.500% 15-25/03/2044 USD 264 264 0.05
900 000 IBERDROLA INTL 17-31/12/2049 FRN EUR 924427 0.19 15340 000 FNCL 3 1/13 3.000% 13-25/10/2042 USD 13 860 235 2.84
600 000 ﬁf};‘gﬂ?ﬁﬁ“op e EUR 631 640 0.13 1600 000 FNCL 3.5 1/12 3.500% 12-25/06/2041 USD 1466314 0.30
Italy 1023 840 021 (200 000) FNCL 4.000% 10-25/09/2039 USD (185 315) (0.04)
1000 000 UNICREDIT SPA 19.03/07/2025 FRN EUR 1 023 840 01 2300 000 FNCL 4.5 1/12 4.500% 12-25/03/2040 USD 2157290 0.44
. 300 000 G2SF 2.5 1/20 2.500% 20-31/12/2059 USD 268 399 0.05
Belgium 798 964 0.16 700 000 G2SF 3 1/13 3.000% 13-20/05/2042 USD 640 684 0.13
100000 AGEAS 19-02/07/2049 FRN EUR 110556 0.02 3300 000 G2SF 3.5 1/12 3.500% 12-20/09/2041 USD 3029 785 0.62
700000 KBC GROUP NV 19-03/12/2029 FRN EUR 688 408 0.14 2100 000 G2SF 4 1/11 4.000% 11-20/09/2040 USD 1936303 0.40
Germany 790 930 0.16 200 000 G2SF 4.5 1/11 4.500% 11-20/06/2040 USD 186 275 0.04
800 000 ALLIANZ SE 19-25/09/2049 FRN EUR 790 930 0.16
Shares/Units in investment funds 18710 371 3.83
Floating rate notes 43 860 419 8.98
United States of Luxembourg 17 318 681 3.55
America 43 860 419 8.98 2770.46 ﬁ%i?éfgﬁ?%%ﬁ; us USD 8293 412 1.70
4000 000 BANK 2018-BN13 B 18-15/08/2061 FRN USD 3926 568 0.80 BNP PARIBAS FUNDS RMB BOND -
438 578 CAS 2014-C03 2M2 14-25/07/2024 FRN USD 407 208 0.08 I31800 x cap usb 9023269 1
750 000 CAS 2016-C06 1M2 16-25/04/2029 FRN USD 717 581 0.15 France 1391 690 0.28
587 115 CAS 2016-C07 2M2 16-25/04/2029 FRN USD 551375 0.11 139.06 BNP PARIBAS INVEST 3 MOIS - X EUR 1391 690 0.28
414 482 CAS 2018-C02 2M2 18-25/08/2030 FRN USD 372 449 0.08 |Total securities pOI"HO“O 496 597 801 101.67
1063 717 FN BD3812 16-01/08/2046 FRN USD 960 980 0.20
2531 136 FNR 2013-72 SY 13-25/07/2043 FRN USD 441 000 0.09
2202 307 FNR 2013-75 SA 13-25/07/2043 FRN USD 379 655 0.08
1856 088 FNR 2016-75 SC 16-25/10/2046 FRN USD 281077 0.06
5024 548 FNR 2016-79 LS 16-25/11/2046 FRN USD 939 192 0.19
3860 318 FNR 2019-54 SB 4.277% 19-25/09/2049 USD 628 537 0.13
2400 000 FREMF 2016-K54 B 16-25/04/2048 FRN USD 2241 861 0.46
770 000 FREMF 2017-K61 B 17-25/12/2049 FRN USD 706 850 0.14
800 000 §§‘§§f§0§8”"“3 B 4.005% 17- USD 741263 0.15

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Global Convertible

Securities portfolio at 31/12/2019

Expressed in USD

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
"> - 1
Transferable securities admitted to an 1500000 o) ICOR LASS 1373% 17 usp 1989570 031
official stock exchange listing and/or 569 589 124 89.23 4000 000 SNAP INC 0.750% 19-01/08/2026 CV UsD 4164320 0.65
fraded on another regulated market 7000 000 SPLUNK INC 0.500% 18-15/09/2023CV ~ USD 8413 790 132
. 3000 000 SPLUNK INC 1.125% 18-15/09/2025 CV UsD 3701310 0.58
Convertible bonds 569589 124 89.23 y
) 4000 000 SQUARE INC 0.5% 18-15/05/2023 CV UsD 4456320 0.70
United States of SUNPOWER CORP 0.875% 14-
; 7046 000 (o UsD 6541 189 1.02
America 249 517 189 39.07 01/06/2021 CV
% 18- 12 000 000 TESLA INC 2.375% 17-15/03/2022 UsD 16956 119 2.66
6500 000 ~KAMAI TECH 0.125% 18 UsD 7197 190 1.13 :
01/05/2025 CV TESLA MOTORS INC 1.250% 14-
) 3000 000 UsD 3810 180 0.60
ATLASSIAN INC 0.625% 18- 01/03/2021 CV
1800000 ) usD 2856 240 0.45
03;‘51(2%21:35&%1% FINANCE LLC 7000 000 TWITTER INC 0.25% 18-15/06/2024 CV UsD 6719328 1.05
3729000 (5o e 011052003 OV UsD 3840 870 0.60 5000 000 ;VRI;‘\ISEE/RN DIGITAL 18-01/02/2024 USD 4906 865 0.77
BIOMARIN PHARM 0.599% 17- .
2500000 10872024 Cv Usb 2635350 0.41 2200 000 ﬁ%@ﬁg:&c 1.125% 19- UsD 1985 280 031
0, -
6300000 g?;fg 131;\]\(;/00;12(5243;;/151/ 23/ 2056V USD 6467328 1ot 1000 000 ZENDESK INC 0.25% 18-15/03/2023 CV ~ USD 1370 590 0.21
5000 000 G UsD 4554 040 0.71
I‘J%‘gl/jz&zé‘ NCI‘IQC 0.500% 15 France 98 450 837 15.42
3050000 (oo ey USD 3787 063 0.59 8500 000 AIRBUS SE 0.000% 16-14/06/2021 CV EUR 10 186 525 1.60
5000 000 ETSY INC 0.125% 19-01/10/2026 CV USD 4503225 0.71 3500 000 ‘;553’/{2'50%303\510”101‘15 0.000% 17- EUR 5819775 0.91
EURONET WORLDWID 0.75% 19-
2000000 {00040 o ’ USD 2380 500 0.37 3000 000 ATOS SE 0.000% 19-06/11/2024 CV EUR 4013 622 0.63
% 18- N
2000 000 1;:;§$SZT()§SCEE\1;JCES 1.000% 18 USD 5 886 000 0.45 4750 000 AXA SA 7.250% 18-15/05/2021 CV usD 5482878 0.86
0, _
< 500 090 FXTRA SPACE STORAGE 3.125% I5- so 433 405 o 5400 000 CARREFOUR SA 0% 18-27/03/2024 CV UsD 5136 804 0.80
01/10/2035 CV : 88 468 EDENRED 0.000% 19-06/09/2024 CV EUR 6563 784 1.03
4000 000 FIREEYE INC 0.875% 18-01/06/2024CV ~ USD 4010 080 0.63 105 874 ELIS SA 0.000% 17-06/10/2023 CV FLAT ~ EUR 3811670 0.60
2001 000 fg’/g;%f;&” 0.875% 19- USD 2022111 0.32 2100 000 KERING 0.000% 19-30/09/2022 CV EUR 2546 490 0.40
) 1871 896 KORIAN SA 17-31/12/2049 FLAT EUR 2559 695 0.40
2000 FORTIVE CORP 5.000% 18 UsD 1945 520 0.30
%%%?EIIFEKTD 5250 18 9400 000 MICHELIN 0.000% 17-10/01/2022 CV usD 9 540 248 1.49
3300000 oo Ay UsD 3401 640 0.53 2900 000 ORANGE 0.375% 17-27/06/2021 CV GBP 3781214 0.59
1 500 000 Illgl/?)til/\;[(l)g? Clgc 0.000% 18- USD 1 660 530 026 1,500 000 ORPAR 0.000% 17-20/06/2024 CV EUR 1735 088 0.27
1975 000 INSMED INC 1.750% 18-15/01/2025 CV UsD 1,909 904 0.30 45 369 ORPEA 0.375% 19-17/05/2027 CV FLAT FUR § 288 234 130
kil - 5 123 691 SAFRAN SA 0.000% 18-21/06/2023 EUR 7033 899 L1o
1250 000 J2 GLOBAL 1.750% 19-01/11/2026 CV UsD 1265213 0.20 CV FLAT :
2 300 000 ;z/lgfls?zlzngIC\IVCHASE 0% 19- EUR 5820 856 044 1600 000 TECHNIP 0.875% 16-25/01/2021 CV EUR 1815 666 0.28
P MORGAN CHASE FIN 0.250% 15- 3800 000 TOTAL SA 0.500% 15-02/12/2022 CV UsD 4028 380 0.63
5000000 (11052023 CV Usb 5411500 0.85 UBISOFT ENTERTAI 0.000% 19-
54941 EUR 7380510 1.16
% 16- 24/09/24 CV FLAT
6390 000 LIBERTY INTERACT 1.750% 16 USD 0314384 L46 .
30/09/2046 CV ’ 71 444 WORLDLINE SA 0.000% 19- EUR 8726 355 1.37
LIBERTY MEDIA 1.000% 17- 30/07/2026 CV
4000000 3o s o UsD 5317 560 0.83
) Japan 54 541 288 8.55
6000 000 LIBERTY MEDIA 1.375% 13- UsD 7996 200 1.25 ANA HOLDINGS 0.000% 17
15/10/2023 CV : 870000000 {000 ooy Y 7932 830 1.24
2000 000 LIGAND PHARMACEU 0.75% 18- UsD 1719312 0.27 CYBERAGENT INC 0.000% 18
15/05/2023 CV - 250 000 000 HO07 e Y 2369 220 0.37
3500 000 LTVE NATION ENT 2.5% 18- UsD 4265415 0.67 };@iﬁojié\(/)m 0.000% 15
15/03/2023 CV : 200000000 o ew Y 1832 657 0.29
3000 000 LUMENTUM HOLDING 0.250% 17- UsD 4381 140 0.69 KANSAI PAINT 0.000% 16
15/03/2024 CV : 560000000 |7 ey Y 5475143 0.86
MICROCHIP TECHNOLOGY 1.625%
0, _
3000000 5 151022025 CV usb 6432000 LOL 500 000 000 ZKZ?E‘/*ZI\(;IZIZHCO\';DINGS 0.000% 15 Y 2156 209 0.34
MICROCHIP TECHNOLOGY 1.625%
7000000 1 151002027 CV Usb 9954 000 156 | 350000 000 LINE CORP 0.000% 18-19/09/2025 CV PY 3254106 0.51
NABORS INDUSTRIES INC 0.750% 17- LIXIL GROUP CORP 0.000% 15-
6500000 < A Cy UsD 4908 800 0.77 | 570000000 (40300 vy PY 5185203 0.81
NEUROCRINE BIO 2.250% 17- MITSUBISHI CHEMICAL 0.000% 17-
3000000 [coc o a o UsD 4587450 0.72 | 880000000 o020 ey Y 8269 448 1.30
3500 000 NEW RELIC INC 0.5% 18-01/05/2023 CV USD 3406757 0.53 390 000 000 MITSUMI ELECTRIC 0.000% 15~ PY 4487 347 0.70
NUANCE COMMUNICATIONS 1.000% 03/08/2022 CV
4500000 4571 5/152035 CV Usb 4532805 0.71 610 000 000 SONY CORP 0.000% 15-30/09/2022 CV PY 8379 241 131
4000 000 NUTANIX INC 0% 18-15/01/2023 CV UsD 3976932 0.62| 270000 000 SYMITOMO METAL MINING 0.000% Y 2465 640 0.39
3000 000 NUVASIVE INC 2.250% 16- UsD 3993 480 0.63 TAKASHIMATA GO 0.000% 13 '
15/03/2021 CV : 300000000 | 171> ey Rediias Y 2734 244 0.43
ON SEMICONDUCTOR 1.000% 15-
7000000 o> 020 oV UsD 9516 570 1.49 .
China 39 643 056 6.23
PALO ALTO NET 0.750% 18-
8000000 /077023 CV UsD 8836 560 1.38 2500 000 3SBIO INC 0.000% 17-21/07/2022 CV EUR 3186917 0.50
0, -
2000 000 f?/ocg}/azlzl)lzsizgz INC 1.125% 16 USD 1 869 780 0.29 2500 000 BILIBILI INC 1.375% 19-01/04/2026 CV UsD 2518750 0.39
X 20000 000 CN CITIC BK CORP 19-04/03/25 CV Ny 3247081 051
2703 000 PL/UR/ALSIGHT INC0.375% 19- USD 2358308 0.37 SR FLAT ’
g;loéEzl(‘)IngchM 0.350% 13 38 000 000 HARVEST INTL CO 0.000% 17- HKD 5093333 0.80
4500000 | o000 @V e T uUsD 7013 745 1.10 21/11/2022 CV ’
. 31500 000 IQIYTINC 2% 19-01/04/2025 CV UsD 3456 250 0.54
5000 000 FURE STORAGE 0.125% 18- usD 4988 740 0.78
15/04/2023 CV : 1300 000 LUYE PHARMA 1.5% 19-09/07/2024 CV  USD 1382063 0.22
°, _
1500 000 RINGCENTRAL INC 0% 18 UsD 3134625 0.49

15/03/2023 CV

The accompanying notes form an integral part of these financial statements

Page 177



BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Global Convertible

Securities portfolio at 31/12/2019

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
PINDUODUO INC 0.000% 19-
2000 000 01/10/2024 CV USD 2309 600 0.36 ISrCIeI 619 601 0.10
POSEIDON FIN 1 0.000% 18- CYBERARK SFTWARE 0.000% 19-
15000000 (o o8 oy usD 15421 874 2.43 600000 &\ ni0a Cv usD 619 601 0.10
2500 000 WEIBO CORP 1.25% 17-15/11/2022 CV UsD 2344125 0.37 "
9% 19- Other fransferable securities 12 887 156 2.02
600 000 WUXI APPTEC CO 0.000% 19 Usb 683 063 01l
17/09/2024 CV :
0 0.00
Germany 30595 132 479 Shares
2200 000 ADIDAS AG 0.050% 18-12/09/2023 CV EUR 3027385 0.47 United States of
0 17- ;
1,300 000 OLF/?.}Q%I\Z’[SOS\I,“EN 0-875% 17 EUR 1684237 0.26 America 0 0.00
. 97 581 ALDER BIOPHARMACEUTICALS INC.  USD 0 0.00
7600 000 MTU AERO ENGINES 0.050% 19 EUR 9236 855 145
18/03/2027 CV ! 12 887 156 2.02
RAG STIFTUNG 0.000% 15- Convertible bonds .
5500 000 EUR 6322908 0.99
18/02/2021 CV United Stat f
5700 000 SYMRISE AG 0.238% 17-20/06/2024 CV EUR 7647 892 1.20 Am eaiares o
TAG IMMOBILIEN AG 0.625% 17- merica 6912420 1.08
1,900 000 EUR 2675855 0.42 N
01/09/2022 CV 6000 000 ISIS PHARMACEUTICALS 1.000% 14- USD 6912 420 1.08
15/11/2021 CV
The Netherlands 24686716 3.86 Jersey island 5074 736 0.94
ARGENTUM NETH 0.50% 19- g
2700000 5102024 CV ’ EUR 2342073 0.37 WRIGHT MEDICAL 2.000% NOTES
5893000 5 < e 00090 OV UsD 5974736 0.94
1200 000 |BERDROLA INTL 0.000% 15- EUR 1553 401 0.24
11/11/2022 CV : L
1800 000 QIAGEN NV 0.875% 14-19/03/2021 CV USD 2255364 035 |Shares/Units in investment funds 29 918 367 4.70
3600 000 QIAGEN NV 1.000% 18-13/11/2024 CV UsD 3662 748 0.57 ;
STMICROELECTRONICS 0.000% 17- rance 29918 367 4.70
10400000 oo o oy UsD 14 255 903 2.23 BNP PARIBAS CASH INVEST -
11729.81 EUR 29918 367 4.70
TAKEAWAY.COM N 2.25% 19- PRIVILEGE - CAP
400000 5 oV EUR 617 227 0.10 . .
. Total securities portfolio 612394647 9595
Switzerland 13 638 819 2.14
11360 000 SIKA AG 0.150% 18-05/06/2025 CV CHF 13638 819 2.14
Spain 13185712 2.07
CELLNEX TELECOM 0.5% 19-
4200000 (o 50 ov EUR 5235075 0.82
CELLNEX TELECOM 1.500% 18-
5300000 [ v EUR 7950 637 1.25
United Kingdom 8933 524 1.40
BP CAPITAL PLC 1.000% 16-
3400000 5¢/005 023 oy GBP 5332785 0.84
OCADO GROUP PLC 0.875% 19-
2700000 5075 a5 OV GBP 3600 739 0.56
Ireland 7048 125 1.10
JAZZ INVT ILTD 1.500% 17-
7000000 '</0% >0 v UsD 7048 125 1.10
Cayman Islands 4979 000 0.78
TRANSOCEAN INC 0.500% 18-
5000000 500 s v UsD 4979 000 0.78
Singapore 4914 306 0.77
4500 000 SEA LTD 1.000% 19-01/12/2024 CV usD 4914306 0.77
Hong Kong 4868 100 0.76
BOSIDENG INTERNA 1.000% 19-
5400000 % S acv UsD 4868 100 0.76
Austria 3237391 0.51
CA IMMO ANLAGEN 0.750% 17-
2200000 oo votos o EUR 3237391 0.51
Malaysia 3122638 0.49
TOP GLOVE LABUAN 2% 19-
3067000 0o 00 oy UsD 3122638 0.49
New Zealand 2755860 0.43
XERO INVMNTS LTD 2.375% 18-
2000000 - 53 oy UsD 2755 860 0.43
Luxembourg 2492 200 0.39
ESPIRITO SANTO 5.050% 05-31/12/2049
33800000 'y op DRLT EUR 189 703 0.03
GOL EQUITY FIN 3.75% 19-
2000000 (o0% o) oy UsD 2302497 0.36
Sweden 2359630 0.37
GEELY SWEDEN FIN 0.000% 19-
2000000 (oo oa o EUR 2359 630 0.37

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV (formerly PARVEST SICAV) Global Environment

Securities portfolio at 31/12/2019

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an Taiwan 23 629 461 200
official stock exchange listing and/or 1159154926 98.28 5238525 &EDLESAT%[EETC%ONIC TWD 23 629 461 2.00
fraded on another regulated market

Hong Kong 23583 343 2.00
Shares 1159154 926 98.28 28 356 000 BEIJING ENTERPRISES WATER GR HKD 12768 671 1.08
UnﬁedSkﬁesof ISBSM7E§EQ&ﬁg$$ﬁ§ﬁ HKD 10814 672 0.92
America 537 486 455 45.55 .
467 890 AGILENT TECHNOLOGIES INC USD 35559 640 3.01 Belgium 18315 871 1.55
298 034 AMERICAN WATER WORKS CO INC USD 32617797 2.77 422414 UMICORE EUR 18315871 155
83252 ANSYS INC usbh 19091 223 1.62 South Korea 12233927 1.04
160 645 AUTODESK INC USD 26255618 2.23 170 700 COWAY CO LTD KRW 12233 927 1.04
211 580 DANAHER CORP USD 28929 442 2.45 Ireland 12 036 390 102
174 422 ECOLAB INC Usb 29988153 254 221 054 KINGSPAN GROUP PLC EUR 12 036 390 1.02
29562 EQUINIX INC USD 15 372 240 1.30 .
141311 FORTIVE CORP USD 9616701 0.82 Spain 11137 766 0.94
976 997 APPLUS SERVICES SA EUR 11137 766 0.94
178 655 HUBBELL INC USD 23526 755 1.99
171 624 IDEX CORP USD 26 297 842 223 |Total securities portfolio 1159 154 926 98.28
292210 INGERSOLL-RAND PLC USD 34601 829 293
26 615 %%};%}ﬁggk?o USD 18 809 040 1.59
274 627 PTC INC USD 18322331 1.55
72 963 ROCKWELL AUTOMATION INC USD 13 173 640 112
516 566 SEALED AIR CORP USD 18 329 464 1.55
231711 SMITH (A.O.) CORP USD 9834 042 0.83
790 876 TRIMBLE INC USD 29373 381 2.49
400 967 WASTE MANAGEMENT INC USD 40 707 527 345
155 689 WATERS CORP USD 32406 891 275
1139296 WELBILT INC USD 15843 573 1.34
777 648 WESTROCK CO USD 29727 283 2.52
414 609 XYLEM INC USD 29102 043 247
United Kingdom 181 835 572 15.43
408 197 APTIV PLC USD 34 535 830 2.93
842 550 DELPHI TECHNOLOGIES PLC USD 9630215 0.82
253 552 FERGUSON PLC GBP 20497211 1.74
439 444 INTERTEK GROUP PLC GBP 30 349 045 257
220 113 LINDE PLC USD 41747 937 3.55
1529291 PENNON GROUP PLC GBP 18 499 124 1.57
450 464 PENTAIR PLC USD 18 407 825 1.56
275208 SEVERN TRENT PLC GBP 8168 385 0.69
Japan 84567 727 7.17
417000 EAST JAPAN RAILWAY CO PY 33559 588 285
1 645800 KUBOTA CORP PY 23056 720 1.95
208 200 MURATA MANUFACTURING CO LTD PY 11411717 0.97
1068 826 SEKISUI CHEMICAL CO LTD PY 16 539 702 1.40
France 77 800 489 6.60
448 994 SCHNEIDER ELECTRIC SE EUR 41082 951 3.49
2722 843 SUEZ EUR 36717538 3.11
Germany 61743 297 5.24
907 737 GEA GROUP AG EUR 26 760 087 227
300 182 SIEMENS AG - REG EUR 34983210 297
Switzerland 47 006 092 3.99
15719 FISCHER (GEORG) - REG CHF 14 215 066 1.21
384056 TE CONNECTIVITY LTD USD 32791 026 278
The Netherlands 33966 971 2.88
155 682 KONINKLIJKE DSM NV EUR 18 074 680 1.53
570 434 SIGNIFY NV EUR 15892 291 135
China 33811 565 2.87
21747 068 HUANENG RENEWABLES CORP - H HKD 7536 182 0.64
8 146 800 ZHUZHOU CRRC TIMES ELECTRIC HKD 26 275 383 223

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV (formerly PARVEST SICAV) Global Equity

Securities portfolio at 31/12/2019

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an
official stock exchange listing and/or 528915834 98.55
fraded on another regulated market
Shares 528 915 834 98.55
United States of
America 343 664 409 64.04
52 690 ADOBE SYSTEMS INC USD 17 377 689 3.24
16 811 ALPHABET INC - A USD 22516485 4.20
11 545 AMAZON.COM INC USD 21333313 3.97
262 145 BRUNSWICK CORP USD 15 723 457 2.93
481 571 CISCO SYSTEMS INC USD 23 096 145 4.30
188 001 COGNIZANT TECH SOLUTIONS - A USD 11 659 822 2.17
440 423 COMCAST CORP - A USD 19 805 822 3.69
945 700 COVETRUS INC USD 12 483 240 233
602 099 FRONTDOOR INC USD 28 551 535 532
169 837 HASBRO INC USD 17 936 486 3.34
74 296 IPG PHOTONICS CORP USD 10 766 976 2.01
158 995 MARSH & MCLENNAN COS USD 17 713 633 3.30
358 509 PREMIER INC - A USD 13 580 321 2.53
59182 S&P GLOBAL INC USD 16 159 645 3.01
824 132 SABRE CORP USD 18 493 522 3.45
468 759 TRIMBLE INC USD 19 542 563 3.64
93 609 UNITEDHEALTH GROUP INC USD 27519 174 5.13
86 301 VISAINC-A USD 16 215 958 3.02
51631 ZEBRA TECHNOLOGIES CORP - A USD 13 188 623 2.46
China 100 204 533 18.67
286 782 58.COM INC - ADR USD 18 563 399 3.46
155 608 ALIBABA GROUP HOLDING - ADR USD 33 004 456 6.15
1522 104 CHINA ANIMAL HEALTHCARE LTD HKD 0 0.00
1 844 500 PING AN INSURANCE GROUP CO - H HKD 21839 026 4.07
554 000 TENCENT HOLDINGS LTD HKD 26797