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Organisation

Sede legale

10 Rue Edward Steichen, L-2540, Lussemburgo, Granducato di Lussemburgo

Consiglio di amministrazione

Presidente

Sig. Pierre MOULIN, "Global Head of Products and Strategic Marketing", BNP PARIBAS ASSET MANAGEMENT France, Parigi

Membri
Sig. Marnix ARICKX, "Chief Executive Officer", BNP PARIBAS ASSET MANAGEMENT Belgium, Bruxelles
Sig. Emmanuel COLLINET DE LA SALLE, "Head of Group Networks", BNP PARIBAS ASSET MANAGEMENT France, Parigi

Sig. Fabien MADAR, "Co-Head of Europe and Head of Southern Europe", BNP PARIBAS ASSET MANAGEMENT France,
Parigi

Sig. Philippe MARCHESSAUX, "Head of Capital Partners and FundQuest Advisor", Parigi
Sig. Roger MINERS, "Global Chief Marketing Officer", BNP PARIBAS ASSET MANAGEMENT UK, Londra

Sig. Christian VOLLE, "Independent Director”, Parigi

Segretario della Societa (non membro del Consiglio di amministrazione)
Sig. Stéphane BRUNET, "Chief Executive Officer", BNP PARIBAS ASSET MANAGEMENT Luxembourg, Lussemburgo

Societa di gestione
BNP PARIBAS ASSET MANAGEMENT Luxembourg, 10 Rue Edward Steichen, L-2540 Lussemburgo, Granducato di Lussemburgo

BNP PARIBAS ASSET MANAGEMENT Luxembourg € una Societa di gestione ai sensi della sezione 15 della Legge del
17 dicembre 2010 in materia di organismi di investimento collettivo del risparmio, e successive modifiche.

La Societa di gestione esercita le funzioni di amministrazione, gestione del portafoglio € commercializzazione.

Le funzioni di agente di trasferimento, conservatore del registro e relative al calcolo del valore patrimoniale netto sono state delegate
a

BNP Paribas Securities Services - filiale di Lussemburgo, 60 Avenue J.F. Kennedy, L-1855 Lussemburgo,
Granducato di Lussemburgo

La gestione di portafoglio € delegata a:

Unita di gestione del Gruppo BNP Paribas

»  Alfred Berg Kapitalforvaltning AB Nybrokajen 5, SE-10725 Stoccolma, Svezia

e BNP PARIBAS ASSET MANAGEMENT France, 1 Boulevard Haussmann, F-75009 Parigi, Francia

» BNP PARIBAS ASSET MANAGEMENT Asia Ltd., 17/F, Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong
Kong

»  BNP PARIBAS ASSET MANAGEMENT Brasil Ltda, Av. Juscelino Kubitchek 510-11 Andar, 04543-00 San Paolo - SP, Brasile

« BNP PARIBAS ASSET MANAGEMENT Japan Ltd., Gran Tokyo North Tower, 9-1, Marunouchi 1-chome, Chiyoda-ku,
Tokyo 100-6739, Giappone

*  BNP PARIBAS ASSET MANAGEMENT Nederland N.V., Herengracht 595, PO box 71770, NL-1008 DG Amsterdam, Paesi
Bassi

e BNP PARIBAS ASSET MANAGEMENT UK Ltd., 5 Aldermanbury Square, Londra EC2V 7BP, Regno Unito

*  BNP PARIBAS ASSET MANAGEMENT USA, Inc., 200 Park Avenue, 11t floor, New York, NY 10166, Stati Uniti d'America

» TEB Portfdy Yonetimi A.$., Gayrettepe Mahallesi Yener Sokak n°1 Kat. 9 Besiktas 34353 Istanbul, Turchia
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Organisation

Unita di gestione non appartenenti al Gruppo:

«  Fairpointe Capital LLC., One North Franklin Street, Suite 3300, Chicago, IL 60606, Stati Uniti d'America, Gestore del comparto
"Equity USA Mid Cap" (fino al 10 giugno 2019)

e Impax Asset Management Limited, 7t Floor, 30 Panton Street, Londra, SW1Y 4AJ, Regno Unito, Gestore dei comparti "Aqua”,
"Climate Impact", "Global Environment", "Green Tigers" e "SMaRT Food"

e River Road Asset Management, LLC, 462 South Fourth Street, Suite 1600 Louisville, Kentucky 40202-3466, Stati Uniti
d'America, Gestore del comparto "Equity High Dividend USA"

»  Sumitomo Mitsui DS Asset Management Company, Limited, Atago Green Hills, Mori Tower, 28F, 2-5-1 Atago Minato-ku, Tokyo
105-6228, Giappone, Gestore del comparto "Equity Japan Small Cap"

La Societa puo avvalersi anche della consulenza dei sequenti consulenti di investimento:

*  FundQuest Advisor, 1 Boulevard Haussmann, F-75009 Parigi, Francia, Consulente per la selezione dei gestori degli
investimenti esterni al Gruppo

Banca depositaria

BNP Paribas Securities Services - Filiale di Lussemburgo

60 Avenue J.F. Kennedy, L-1855 Lussemburgo, Granducato di Lussemburgo

Societa di revisione

PricewaterhouseCoopers, Société coopérative, 2 Rue Gerhard Mercator, B.P. 1443, L-1014 Lussemburgo,
Granducato di Lussemburgo.
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Information

Costituzione

PARVEST (il "Fondo" o la "Societa") & una societa di investimento a capitale variabile (Société d'Investissement a Capital
Variable - SICAV) costituita il 27 marzo 1990 ai sensi della legge lussemburghese per una durata illimitata.

Attualmente la Societa e disciplinata dalla Parte | della Legge del 17 dicembre 2010 in materia di organismi di investimento
collettivo del risparmio, e successive modifiche, nonché dalla direttiva 2009/65/CE e dalle disposizioni del regolamento (UE)
2017/1131.

Lo Statuto ha subito diverse modifiche, 'ultima delle quali in occasione dell'Assemblea generale straordinaria tenutasi |l
14 gennaio 2019, con pubblicazione nel "Mémorial, Recueil Spécial des Sociétés et Associations" il 23 gennaio 2019. La piu
recente versione dello Statuto € stata depositata presso il Registro del commercio e delle imprese del Lussemburgo, dove
chiunque sia interessato puo consultarla e richiederne una copia.

La Societa ¢ iscritta al Registro delle imprese di Lussemburgo con il numero B 33 363.

Il capitale minimo & pari a EUR 1 250 000. Esso € pari in qualsiasi momento al patrimonio netto complessivo dei diversi
comparti ed € rappresentato da azioni interamente liberate emesse senza valore nominale. Il capitale varia automaticamente
senza le misure specifiche di notifica e di registrazione richieste in caso di aumento e di riduzione del capitale delle societa per
azioni.

Quotazione

Le azioni della Societa non sono quotate in borsa.

Informazioni destinate agli Azionisti

Valore patrimoniale netto e dividendi

Il valore patrimoniale netto viene calcolato ogni Giorno lavorativo bancario intero in Lussemburgo.

La Societa pubblica le informazioni previste dalla legge nel Granducato di Lussemburgo e in tutti gli altri paesi in cui le azioni
sono offerte al pubblico.

Tali informazioni sono altresi disponibili sul sito internet; www.bnpparibas-am.com.

Esercizio finanziario

L'esercizio finanziario della Societa inizia il 1° gennaio e si conclude il 31 dicembre.

Relazioni finanziarie

La Societa pubblica una relazione annuale certificata dalla societa di revisione alla data di chiusura dell'esercizio finanziario e
una relazione semestrale non certificata alla data in cui si conclude il primo semestre dell'esercizio finanziario. La Societa &
autorizzata a pubblicare una versione semplificata della relazione finanziaria, ove richiesta.

| bilanci di esercizio relativi ai singoli comparti vengono pubblicati nella valuta contabile di ciascun comparto, mentre il bilancio
consolidato della Societa & espresso in euro.

La relazione annuale viene pubblicata entro quattro mesi dalla chiusura dell'esercizio finanziario e la relazione semestrale
entro due mesi dalla fine del semestre.

Documenti disponibili alla consultazione

Lo Statuto, il Prospetto informativo, il KIID e le relazioni periodiche possono essere consultati presso la sede legale della
Societa e presso gli istituti responsabili del servizio finanziario della Societa. Copie dello Statuto e delle relazioni annuali e
semestrali sono disponibili su richiesta.

Fatta eccezione per la pubblicazione sui quotidiani richiesta dalla legge, il canale ufficiale di comunicazione dove reperire gli
avvisi agli azionisti & costituito dal sito internet www.bnpparibas-am.com.

Documenti e informazioni sono altresi disponibili sul sito internet: www.bnpparibas-am.com.
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Financial statements at 30/06/2019

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,
14
Other liabilities 2

Net asset value

Statement of operations and changes in net assets

Income on investments and assets, net
Management and advisory fees 3
Bank interest

Interest on swaps and CFD 2
Other fees 6
Taxes 7
Performance fees 5
Distribution fees 4
Transaction fees 21

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 8

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening combined NAV
Net assets at the end of the financial year/period

Aqua

EUR

1739773 515
1486 875 097
208 491 484
1695 366 581
0

44203

35 383 601
8979130
8028 982

0

0

0

8028 982
1731744 533

19 369 204
9961 466
77 643

0

2399 637
452775

0

68 926
509 634

13 470 081
5899123

35702179
466 673

42 067 975

235042 366
156 863

277 267 204
170 894 176
(3 682 520)

444 478 860
1287 265 673

0
1731744 533

Bond Absolute
Return V350

EUR

40 265 996
34695 913
(9 053 210)
25642 703
54195

160 273

7795445
6613 380
11612 866
0
0
0
11612 866
28 653 130

1385 597
92 149
40470

2284
45 383
7505
0
1043
9260

198 094
1187 503

(8 887 605)
(5 057 245)

(12 757 347)

9534 993
3694 429

472 075
(77 654 275)
0

(77 182 200)
105 835 330

0
28 653 130

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond Absolute
Return V700

EUR

264 428 354
195 043 505
(4788 228)
190 255 277
539 098
6035018

34770078
32828 883
58 154 271

0

0
0

58 154 271
206 274 083

6 265 395
532715
92 926
138 672
180 592
1772

0

182
44019

1000 878
5264 517

(2 936 449)
(29452 174)

(27 124 106)

6 927 395
10 395 996

(9 800 715)
(1 497 882)
0

(11 298 597)
217 572 680

0
206 274 083

Bond Asia ex-Japan

usb

131795 797
114 263 858
4664 224
118 928 082
977 199

0

10212 927
1677 589
3098 831

0

0
548 329

2550 502
128 696 966

3420874
698 925
25221
35 268
179 386
34799

0

574
31789

1005 962
2414912

805699
(614 227)

2606 384

7389178
(1210 662)

8 784 900
(19 452 593)
(1 360 658)

(12 028 351)
140 725 317

0
128 696 966
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Bond Best Selection
World Emerging

usb

418 976 192
391007 357
9765 984
400 773 341
2411600
1573370

5023 601
9194 280
20732 051
0

0
0

20732 051
398 244 141

11304 053
1731959
47 350
1248 099
396 642
77008

0

4151

601

3505810
7798 243

(3591 133)
(2 200 531)

2006 579

29032 107
1796 338

32835024
33170 580
(5515 062)

60 490 542
337 753 599

0
398 244 141

Bond Euro

EUR

950 071 785
888 388 122
45727779
934 115 901
0

0

9462 530

6 493 354
26 589 621
0

0

32580

26 557 041
923 482 164

6063 235
1557 409
16 989
100 000
975 436
170133

0

8222
4336

2832 525
3230710

33922
(763 205)

2501 427

35 284 523
117270

37903 220
122 161
(692 799)

37 332 582
886 149 582

0
923 482 164

Bond Euro Corporate

EUR

2433133490
2 265 969 535
51918 317
2317 887 852
0

1353212

80996 778
32 895 648
50 380 857

0

0
0

50 380 857
2382752633

15433 612
2899140
248 881
12639
2202 220
326 141

0

12 082

136 804

5837907
9595 705

36 140 283
875068

46 611 056

73 095 065
365 204

120 071 325
221630 705
(6 224 133)

335 477 897
2047274736

0
2382752633

Bond Euro
Government

EUR

1188 941 007
1087 838 406
54 184 119
1142 022 525
0

0

40 897 570
6020 912

13 167 436

0

0

139680

13 027 756
1175773 571

6 680 649
1398 579
75854

0

1008 843
112 545

0

15128
5768

2616717
4063 932

5502 284
(186 065)

9380 151

52128 253
(139 680)

61368 724
(47 615 940)
(317 324)

13 435 460
1162 338 111

0
1175773 571

Bond Euro High Yield

EUR

603 198 299
504 638 240
(9 379 494)
585 258 746
0

196 677

722 361

17 020 515
9174 951

0

0

0

9174 951
594 023 348

13793 048
1664 235
12543
968 444
621074
91112

0

317
7638

3368 217
10 424 831

11186 137
(4 815 206)

16 795 762

18 852 296
1952740

37600 798
(4 429 681)
(6 562 612)

26 608 505
567 414 843

0
594 023 348

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond Euro Inflation-
Linked

EUR

200 435 001
195151 344
3020 248
198 171 592
0

0

955 644
1307 765
488 914

0

0

227 066
261848
199 946 087

1262178
505778
7980

0

244 268
37 216

0

15 697
1061

812000
450178

517 011
(78 860)

888 329

7 300 592
(99 765)

8 089 156
(52 346 885)
0

(44 257 729)
244 203 816

0
199 946 087

Page 9



Financial statements at 30/06/2019

Statement of net assets

Assets
Securities portfolio at cost price

Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value

Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits
Other assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Expressed in
Notes

2
2,15

2,11,12,13,

14

2,15

2,11,12,13,

14
2

Statement of operations and changes in net assets

Income on investments and assets, net
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Performance fees
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

S~ o N o

Net assets at the beginning of the financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial year/period

Bond Euro Long
Term

EUR

37923 245
32 494 462
3919099
36 413 561
0

0

470 293
1039 391
126 618

0

0

31340
95278

37 796 627

374135
87 648
603

0
42109
9218

0

2087
256

141 921
232214

202 746
(191 671)

243 289

4128895
(23 590)

4 348 594
(845 113)
(53 641)

3449 840
34 346 787

0
37 796 627

Bond Euro Medium
Term

EUR

470 165 084
458 657 653
2641040
461298 693
0

0

5832 243
3034 148
5706 729

0

0
0

5706 729
464 458 355

2334312
715325
42240
37 500
514 812
132003
0

10 767
2080

1454 727
879 585

802 128
(49 903)

1631810

4724 497
0

6 356 307
(24 667 608)
0

(18 311 301)
482 769 656

0
464 458 355

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond Euro Short
Term

EUR

324 160 540
322596 184
(2830 332)
319 765 852
0

0

2142072
2252616
1486 898

0

0

921 491
565 407

322 673 642

1997 028
409 052
5537
248 611
346 305
63 057

0

5997
1011

1079 570
917 458

(2971 292)
(132 375)

(2 186 209)

4840953
(128 306)

2526 438
(106 836 938)
0

(104 310 500)
426 984 142

0
322 673 642

Bond Euro Short
Term Corporate

EUR

248 688 640
208 882 411
(2531 372)
206 351 039
0

0

37 870 760
4 466 841
634 537

0

0

36 336

598 201
248 054 103

1808 808
77 844
51136
29 025

197 513
16 577
0

0

1778

373 873
1434 935

(1849 910)
(43 301)

(458 276)

3 365 904
(24 397)

2883231
(4 395 478)
(926)

(1513 173)
249 567 276

0
248 054 103
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Bond JPY

JPY

O O OO O OO Ooooo o

2063 403
1529 861
76 551

0

901 443
0

0

63 121

0

2570976
(507 573)

79721190
(21 557)

79192 060

(75 168 455)
0

4023 605
(6 695 723 831)
0

(6 691 700 226)
6 691 700 226

0
0

Bond RMB

usb

54 553 234
51622 119
(565 736)
51056 383
0

0

2742053
754 798
70 611

0

0
0

70611
54 482 623

985 496
60 176
1836

0
52783
6109

0

2

345

121 251
864 245

(238 636)
(10 719)

614 890

352 472
0

967 362
931 346
(66)
1898 642

52 583 981
0
54 482 623

Bond USA High Yield

usD

104 643 089
98 892 188
1437 960
100 330 148
0

414 603

2028 355
1869 983
1507 286

0

0
0

1507 286
103 135 803

3223 676
579 322
633

250

147 353
35195

0

3354

0

766 107
2 457 569

(247 270)
(128 213)

2082 086

7657 427
318 150

10 057 663
(1 255 992)
(2103 188)

6698 483
96 437 320

0
103 135 803

Bond USD

usb

84 947 581
72562 192
(610 214)
71951978
0

834 147

1838 542
10322 914
24713 341

172 565

88 854

0

24 451 922
60 234 240

1376 401
168 914
12788
11694
78 895
17411

0

829

5805

296 336
1080 065

(3 660 706)
138 908

(2 441 733)

5539 537
179517

3277 321
(11 371 956)
(409 932)

(8 504 567)
68 738 807

0
60 234 240

Bond USD Short
Duration

usb

43735 804
41655 086
(505 959)
41149127
0

5079

17 136

2 564 462
2291 056
0

1130

0

2289 926
41444748

625 698
82676
0

0
41332
12 589
0

2148

0

138 745
486 953

35 395
2135

524 483

704 672
(34 753)

1194 402
(5 752 648)
(61 893)

(4 620 139)
46 064 887

0
41444748

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond World

EUR

98 266 688
85488 445
2663 223
88 151 668
0

1346 638

3 846 216
4922 166
9074 866

44 959

0
0

9029 907
89 191 822

1066 443
242133
24167
27303
107 993
29199

0

961

10 887

442 643
623 800

(2 634 025)
(594 678)

(2 604 903)

6 269 849
966 402

4631348
10 306 455
(230 358)

14707 445
74 484 377

0
89 191 822
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Financial statements at 30/06/2019

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,
14
Other liabilities 2

Net asset value

Statement of operations and changes in net assets

Income on investments and assets, net
Management and advisory fees 3
Bank interest

Interest on swaps and CFD 2
Other fees 6
Taxes 7
Performance fees 5
Distribution fees 4
Transaction fees 21

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 8

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening combined NAV
Net assets at the end of the financial year/period

Bond World
Emerging

usb

752 135 963
638 015 756
11680 085
649 695 841
0

707 964

1170431
100 561 727
37141 447
0

2225532

0
34915915
714994 516

12930 854
1269 792
4810

246 118
437 540
60 495

0

9513

689

2028 957
10 901 897

(1430 597)
(1707 559)

7763741

35699 779
311 391

43774911
332482 888
(2 833 919)

373 423 880
341 570 636

0
714994 516

Bond World
Emerging Local

usD

638 322 837
585 482 936
15386 184
600 869 120
5858 749
2411665

16 961 428
12221875
8184 746

0

0

0

8184 746
630 138 091

20 207 500
1952 436
145 694
1375752
620 003
94 226

0

17 962

296

4206 369
16 001 131

(12612 781)
(2507 075)

881275

47 523 217
153319

48 557 811
(39912 600)
(2 664 959)

5980 252
624 157 839

0
630 138 091

The accompanying notes form an integral part of these financial statements

” PARVEST

Bond World High
Yield

EUR

105 115 694
97761127
1089 637
98 850 764
0

767 874

3652 695
1844 361
2022106

0

0
0

2022 106
103 093 588

3195603
534 897
6 608
1100
141555
32104

0

2958

0

719 222
2476 381

401 121
(1 224 296)

1653 206

7721159
(41621)

9332744
(5770 003)
(3 144 946)

417 795
102 675 793

0
103 093 588

Bond World High
Yield Short Duration

usb

170 755 271
158 158 671

(3 393 009)
154 765 662
0

257 079

5729 445
10003 085
7418 436
0

0
0

7418 436
163 336 835

3963 369
241149
3283

43 166
155 162
24 682

0

242

0

467 684
3495685

413211
(900 772)

3008 124

3084 388
(76 816)

6 015 696
30 246 893
(210 692)

36 051 897
127 284 938

0
163 336 835
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” PARVEST

Bond World Income e quld [ateny Climate Impact Commodities Consumer Innovators ERTEID Ee
Linked Europe
EUR EUR EUR usD EUR EUR

163 909 069 171730 990 808 306 577 306 494 367 286 291 517 199 120 487
151 867 605 156 881 125 688 000 197 255471 380 226 077 034 195 455 412
3409 286 6106 080 91 879 405 1841 562 51617 815 2994 186
155 276 891 162 987 205 779 879 602 257 312 942 277 694 849 198 449 598
0 0 0 0 0 0

34615 697 561 0 0 0 165 008

6935 098 7184017 25049750 48 249 937 6974 360 356 867
1662 465 862 207 3377 225 931488 1622 308 149 014
1145990 3105901 4113000 11814 787 5675709 2299983

0 0 0 0 0 0

0 957 148 0 0 0 0

0 0 0 7065 882 0 0

1145990 2148 753 4113 000 4748 905 5675709 2299983
162763 079 168 625 089 804 193 577 294 679 580 280 615 808 196 820 504
3149879 598 956 7517 095 376 878 1362 069 524 852
13573 287993 3807 311 1862075 1707 229 1110 060
15208 5263 38 501 0 17 335 15992

398 323 0 0 0 0 0
171751 158 956 1146 401 516 385 461442 343112
10735 23 254 127 786 99 290 87 196 56 964

0 0 0 0 0 0

9 11903 6713 21521 12 621 5647

29025 4102 368 844 0 65 480 1

638 624 491471 5 495 556 2499 271 2351303 1531776
2511255 107 485 2021539 (2122 393) (989 234) (1006 924)
(1430 266) 2726 353 17 703 347 3882289 4715334 2161327
(1710 029) (4 045 966) (38 034) (13 436 756) (70 023) (747 644)
(629 040) (1212 128) 19 686 852 (11 676 860) 3656 077 406 759
9244 853 7103 852 115 803 787 (100 328) 48 158 193 13820 499
(1460 383) 1497 226 0 23573 443 0 (476 638)
7155430 7388 950 135 490 639 11 796 255 51814 270 13 750 620
(110 372 822) 24 454 585 60 275 391 532117 11946 770 (136 401 830)
(319) 0 (3718 316) 0 (450 919) (261 484)
(103 217 711) 31843535 192 047 714 12 328 372 63310121 (122 912 694)
265980 790 136 781 554 612 145 863 282 351 208 217 305 687 319733198
0 0 0 0 0 0

162763 079 168 625 089 804 193 577 294 679 580 280 615 808 196 820 504

The accompanying notes form an integral part of these financial statements
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” PARVEST

Financial statements at 30/06/2019

Convertible Bond Convertible Bond Covered Bond Euro Cross Asset
Europe Small Cap World Absolute Return
Expressed in EUR usb EUR EUR
Notes
Statement of net assets
Assets 289 580 652 662 469 471 129 888 609 264 046 480
Securities portfolio at cost price 287 797 992 656 434 592 125 668 604 217 734 355
Unrealised gain/(loss) on securities portfolio (2492 600) (11 065 745) 2309 261 2114 561
Securities portfolio at market value 2 285 305 392 645 368 847 127 977 865 219848 916
Options at market value 2,15 0 353 050 0 2480636
Net Unrealised gain on financial instruments 2,11,12,13, 17 540 1161 356 0 1046 374
14
Cash at banks and time deposits 2908 593 9781468 1 346 682 38051 501
Other assets 1349127 5804 750 564 062 2619053
Liabilities 4661967 15198 730 1431 369 3284 241
Options at market value 2,15 0 0 0 0
Bank overdrafts 0 0 0] 0
Net Unrealised loss on financial instruments 2,11,12,13, 0 0 77 310 0
14
Other liabilities 2 4661967 15198 730 1354 059 3284 241
Net asset value 284918 685 647 270 741 128 457 240 260 762 239
Statement of operations and changes in net assets
Income on investments and assets, net 2076 865 3174 652 804 116 2919693
Management and advisory fees 3 1348 325 2083 328 146 627 269 466
Bank interest 34 563 105 118 2663 39732
Interest on swaps and CFD 2 0 0 0 0
Other fees 6 423103 857 062 75 682 363979
Taxes 7 68 855 84 241 6377 15751
Performance fees 5 0 0 0 0
Distribution fees 4 30 393 3042 0 0
Transaction fees 21 2 226 577 561 126 090
Total expenses 1905 241 3359 368 231910 815018
Net result from investments 171 624 (184 716) 572 206 2104 675
Net realised result on:
Investments securities 2 (3934 801) (548 791) (179 728) (1046 782)
Financial instruments (56 611) (8 384 082) (287 250) (4 819 453)
Net realised result (3819 788) (9 117 589) 105 228 (3761 560)
Movement on net unrealised gain/(loss) on:
Investments securities 14 961 931 62471116 2799 375 1197 256
Financial instruments 11743 1332 260 (55 180) (1130 495)
Change in net assets due to operations 11 153 886 54 685 787 2849 423 (3 694 799)
Net subscriptions/(redemptions) (36 106 464) (334 666 227) (2776 084) (10 647 500)
Dividends paid 8 (463 916) (245 133) 0 0
Increase/(Decrease) in net assets during the (25 416 494) (280 225 573) 73339 (14 342 299)
year/period
Net assets at the beginning of the financial year/period 310335179 927 496 314 128 383 901 275104 538
Reevaluation of opening combined NAV 0 0 0 0
Net assets at the end of the financial year/period 284918 685 647 270 741 128 457 240 260 762 239

The accompanying notes form an integral part of these financial statements
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Disruptive
Technology

EUR

736 694 719
604 068 264
98 501 457
702 569 721
0

63 268

26 580 411
7481319
9930 859

0

0

0

9930 859
726 763 860

3179167
3705051
109 736

0

1006 280
202 380
0

46 782
182 594

5252 823
(2 073 656)

8644 111
(696 361)

5874094

109 870 198
49072

115 793 364
204 876 601
(1 523 287)

319 146 678
407 617 182

0
726 763 860

Diversified Dynamic

EUR

1 659 946 659
1559 562 410
54 792 867
1614 355 277
1416 557
18634 314

22761 286
21779225

4 386 736

0

0

0

4 386 736

1 655 559 923

10 988 269
4 437 391
21594

0

1632 307
277 498

0

105948
304 690

6779 428
4208 841

1023 993
41719 368

46 952 202

112687 348
11305792

170 945 342
(205 215 090)
(531)

(34 270 279)
1689 830 202

0
1 655 559 923

Energy Innovators

EUR

201193 923
212982 403
(25 144 990)
187 837 413
0
0

12379128
977 382

628 213

0

0

0

628 213
200 565 710

2390 462
1235400
6 825

0

332 661
57 426

0

8508

58 911

1699 731
690 731

(3293 154)
(18 894)

(2 621 317)

15787 571
0

13 166 254
21668 344
(1 259 996)

33 574 602
166 991 108

0
200 565710

Enhanced Cash 6
Months

EUR

3403 643 419
3330 487 742
(43751 403)
3286 736 339
0

0

91724 339
25182741
29 628 405

0

0

17 536 599
12 091 806
3374015014

25849 220
1892 541
66 041
3030000
1300 058
340 087

0

4374
32736

6 665 837
19183 383

(24 169 302)
(3046 031)

(8 031 950)

84 878 247
(15 483 627)

61362 670
(944 944 841)
0

(883 582 171)
4 257 597 185

0
3374015014

Equity Asia ex-Japan
Small Cap

usb

41 846 149
36 974 505
3731822
40 706 327
0

0

1068 510
71312
1M1 777

0

0

0

11777
41734372

445972
323 146
0

0
81890
14324
0

4

46 998

466 362
(20 390)

(126 341)
(677)

(147 408)

2909 056
0

2761648
(1766 760)
(117 742)

877 146
40 857 226

0
41734 372

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Asia Pacific
ex-Japan

usD

O O OO0 O OO OoOoooo oo

1327778
40 830
74

0

107 374
175273

0

0

29238

352789
974 989

22 580 256
(21 524)

23533721

(15 624 026)
0

7909 695
(103 980 449)
(47 950)

(96 118 704)
96 118 704

0
0
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Financial statements at 30/06/2019

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,
14
Other liabilities 2

Net asset value

Statement of operations and changes in net assets

Income on investments and assets, net
Management and advisory fees 3
Bank interest

Interest on swaps and CFD 2
Other fees 6
Taxes 7
Performance fees 5
Distribution fees 4
Transaction fees 21

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 8

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening combined NAV
Net assets at the end of the financial year/period

Equity Best
Selection Asia ex-
Japan

usb

621 435 966
504 809 093
90 401 659
595210 752
0

12 962

21949 596
4 262 656
2767 456

0

0
0

2767 456
618 668 510

5892000
2871378
349

0

836 278
318 831

0

9056

574 951

4610 843
1281157

238978
(62 634)

1457 501

48 263 737
(3 382)

49 717 856
121 867 445
(2 075 665)

169 509 636
449 158 874

0
618 668 510

Equity Best
Selection Euro

EUR

1401 618 268
1201463 168
198 010 518
1399 473 686
0

157 473

155 062
1832 047
10903 770
0

0
0

10903 770
1390 714 498

36 394 944
7800977
3523

0
2401626
372 666

0

5410

324 393

10 908 595
25486 349

17 388 181
298743

43173 273

184 965 998
155 550

228 294 821
(184 183 506)
(3 412 365)

40 698 950
1350 015 548

0
1390 714 498

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Best
Selection Europe

EUR

871192 839
763 757 293
102 400 944
866 158 237
0
0

180 623
4853 979
5426 528

0

0

0

5426 528
865 766 311

21249 488
2945136
3027

0

1302 161
133105

0

27 697
348 211

4759 337
16 490 151

14,590 051
(52 715)

31027 487

108 663 894
(19921)

139 671 460
(124 810 469)
(2 527 541)

12 333 450
853 432 861

0
865 766 311

Equity Best Selection
Europe ex-UK

EUR

63 391 680
60 880 435
2442 569
63 323 004
0

0

8 341
60 335

146 469

0

0

0

146 469

63 245 211

1597 254
17 443
210

0

100 903
3528

0

23

16 147

138 254
1459 000

(380 206)
(257)

1078 537

8824 384
0

9902 921
(90 372)
(14 283)

9798 266
53 446 945

0
63 245 211

Page 16



Equity Best Selection
World

usb

556 572 389
460 235 291
81590 440
541825 731
0

8708

12975 849
1762101
796 999

0

0

0

796 999
555 775 390

3748916
1236 487
356

0

849 561
69 027

0

14 057
98473

2267 961
1480 955

507 730
(66 856)

1921 829

82742514
13 880

84 678 223
35524 992
(705 487)

119 497 728
436 277 662

0
555 775 390

Equity Brazil

usb

209 742 841
185925 769
18933 808
204 859 577
0

0

2 587 455
2295809
1303 282

0

0

0

1303 282
208 439 559

2613278
1696 076
4 558

0

419 086
72 358

0

11034
446 669

2 649 781
(36 503)

7975100
(25 468)

7913129

17672919
0

25 586 048
(11 844 486)
(156 270)

13 585 292
194 854 267

0
208 439 559

Equity China

usD

506 726 279
388 266 833
75322 333
463 589 166
0

0

36 730 974
6406 139
2662 507

0

0

0

2662 507
504 063 772

3182 357
3474240
1224

0

824 242
165 757

0

42 823
1244 522

5752 808
(2 570 451)

(1204 973)
(92972)

(3 868 396)

69 225 023
0

65 356 627
55 208 261
(283 521)

120 281 367
383 782 405

0
504 063 772

Equity China A-
Shares

usb

64 677 287
53015179
10 106 743
63 121 922
0
0

1466 053
89312

54 403

0

0

0

54 403

64 622 884

751 288
333 146
2549

0

78 926
5389

0

3

65 548

485 561
265727

1533 601
(266 664)

1532 664

18 130 255
0

19 662 919
(23 492 864)
(577)

(3 830 522)
68 453 406

0
64 622 884

Equity Europe
Emerging

EUR

90 871 648
85344 771
2341581
87 686 352
0

0

1272924
1912372
1682 892
0

0

0

1682 892
89 188 756

2685 859
582 382
0

0

163 490
25035

0

3468

18 958

793 333
1892 526

625 757
21810

2540093

13 884 216
0

16 424 309
(5 880 373)
(245 225)

10 298 711
78 890 045

0
89 188 756

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Europe
Growth

EUR

610 822 356
532609 753
74 884 922
607 494 675
0

0

4105

3323 576
3814150

0

0

5426

3808 724
607 008 206

12 588 848
2422 553
1708

0

675510
86 101

0

1902

178 906

3366 680
9222 168

5368 901
(4 091)

14 586 978

84 408 735
3416

98 999 129
(56 725 927)
(3 036 312)

39 236 890
567 771 316

0
607 008 206
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Financial statements at 30/06/2019

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,
14
Other liabilities 2

Net asset value

Statement of operations and changes in net assets

Income on investments and assets, net
Management and advisory fees 3
Bank interest

Interest on swaps and CFD 2
Other fees 6
Taxes 7
Performance fees 5
Distribution fees 4
Transaction fees 21

Total expenses
Net result from investments

Net realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 8

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening combined NAV
Net assets at the end of the financial year/period

Equity Europe Small

Cap

EUR

1607 413 140
1445 233 265
157 980 858
1603 214 123
0

0

24 202

4174 815
4900 474

0

0

37 853

4 862 621
1602 512 666

32 842 352
8647 421
3428

0
2137763
248 385

0

51030
310312

11 398 339
21444013

62 162 020
101 307

83707 340

178 275 182
29 964

262 012 486
(160 368 347)
(2 626 943)

99 017 196
1503 495470

0
1602 512 666

Equity Europe Value

EUR

175 299 687
173 284 746
1399797
174 684 543
0

0

97 026

518 118
830 653

0

0

134 449

696 204
174 469 034

7442985
1270412
5015

0
351050
54 048

0

960

128 697

1810 182
5632803

(11229 564)
1640 862

(3955 899)

34 535 201
(515 215)

30 064 087
(196 549 459)
(59 042)

(166 544 414)
341013 448

0
174 469 034

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Germany

EUR

122 508 905
91200 483
5447 955
96 648 438
0

232500

8024 413
17 603 554
22422008

0

0
0

22422008
100 086 897

3005543
747 007
14 854

0

202 299
37983

0

13245
26784

1042172
1963 371

(2 046 782)
1506 841

1423 430

11597 348
637 388

13 658 166
(14112 940)
(48 105)

(502 879)
100 589 776

0
100 086 897

Equity High Dividend
Asia Pacific ex-Japan

usb

O O OO O OO Ooooo o

292478
94 388
40

0

25 341
4658

0

1140
14 827

140 394
152 084

120 821
(35 884)

237021

587 402
(2 343)

822 080
(15 105 263)
(144 080)

(14 427 263)
14 427 263

0
0
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Equity High Dividend
USA

usb

50 972 466
43 926 688
4888712
48 815 400
0

61618

2022 296
73152
132 290

0

0

0

132 290

50 840 176

798 633
378 780
13

0

94 596
16 807
0

3291
10 086

503 573
295 060

783623
(217 985)

860 698

5589 580
(10 087)

6 440 191
(8419 033)
(77 078)

(2 055 920)
52 896 096

0
50 840 176

Equity India

usb

323 661 738
264 085 025
51870 541
315 955 566
0

0

5728773
1977 399
3788980

0

0

0

3788980
319 872 758

1264 042
2097 570
40

0

480 674
2767 140
0

44 396
334 754

5724 574
(4 460 532)

14,079 581
(67 747)

9 551 302

13 952 881
0

23504 183
(79 813 627)
(165 607)

(56 475 051)
376 347 809

0
319872758

Equity Indonesia

usD

53 454 860
45992 030
2596 997
48 589 027
0

0

4 455 579
410 254
828 929

0

0

0

828 929
52 625 931

954 179
377 160
4

0
85814
13183
0

507

68 290

544 958
409 221

787503
(8764)

1187 960

3237782
0

4425742
(5 387 799)
(127 376)

(1 089 433)
53715 364

0
52 625 931

Equity Japan

JPY

37 268 963 179
35731 260 589
(893 358 925)
34 837 901 664
0

0

910637 753
1520 423 762
997 698 192

0

0

12761 669
984 936 523
36 271 264 987

422 529 525
142 173 490
1407 826

0

53 367 808
6552 759

0

2067010
34 526 603

240 095 496
182 434 029

(1 814 929 056)
(312 853 255)

(1 945 348 282)

3939943 725
167 223 840

2161819 283
(3 395 929 223)
(25 004 675)

(1259 114 615)
37 530 379 602

0
36 271 264 987

Equity Japan Small
Cap

JPY

111 452 067 296
88419 274 147
15073 363 765

103 492 637 912

0
0

7023197 738
936 231 646
1164 182 397
0

0
66 844 124

1097 338 273
110 287 884 899

1051 115 091
683 664 159
6349 517

0

142 270 108
16 823 280

0

1162 742

49 095 504

899 365 310
151 749 781

(1529 717 652)
(1077 167 091)

(2 455 134 962)

8430 440 318
657 695 078

6 633 000 434
(21 244 767 443)
(9 151 827)

(14 620 918 836)
124 908 803 735

0
110 287 884 899

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Latin America

usD

83830793
78 963 839
3167 657
82131496
0

0

1165 359
533 938
425 084

0

0
0

425 084
83 405709

1396 703
631626
991

0

156 871
27 507

0

10 039
185 764

1012798
383 905

751297
(10751)

1124 451

6918 668
0

8043119
(7 210 603)
(203 634)

628 882
82776 827

0
83405709
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Financial statements at 30/06/2019

Equity New Frontiers = Ng Bl
ap
Expressed in usb EUR
Notes
Statement of net assets
Assets 71 946 466 183 320 552
Securities portfolio at cost price 56 035 860 169 393 299
Unrealised gain/(loss) on securities portfolio 13195275 3983 381
Securities portfolio at market value 2 69 231135 173 376 680
Options at market value 2,15 0 0
Net Unrealised gain on financial instruments 2,11,12,13, 0 0
14
Cash at banks and time deposits 2575 264 9073923
Other assets 140 067 869 949
Liabilities 21149 1137 321
Options at market value 2,15 0 0
Bank overdrafts 0 0
Net Unrealised loss on financial instruments 2,11,12,13, 0 286 869
14
Other liabilities 2 21149 850 452
Net asset value 71925 317 182 183 231
Statement of operations and changes in net assets
Income on investments and assets, net 1173 394 2920922
Management and advisory fees 3 2010 1108 872
Bank interest 96 13 456
Interest on swaps and CFD 2 0 0
Other fees 6 123 819 308 005
Taxes 7 3563 46 156
Performance fees 5 0 0
Distribution fees 4 60 7566
Transaction fees 21 38 847 69 389
Total expenses 168 395 1553 444
Net result from investments 1004 999 1367 478
Net realised result on:
Investments securities 2 (391 736) 2222 899
Financial instruments (4 623) 1130 415
Net realised result 608 640 4720792
Movement on net unrealised gain/(loss) on:
Investments securities 7903705 14750 740
Financial instruments 0 156 410
Change in net assets due to operations 8512345 19 627 942
Net subscriptions/(redemptions) (118 372) 16 030 209
Dividends paid 8 (435) (1023 313)
Increase/(Decrease) in net assets during the 8393 538 34 634 838
year/period
Net assets at the beginning of the financial year/period 63531779 147 548 393
Reevaluation of opening combined NAV 0 0
Net assets at the end of the financial year/period 71925 317 182 183 231

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity Russia

EUR

1485 445 664
1288 732 262
168 534 417
1457 266 679
0

31434

0

28 147 551
15 402 888

0

996 683

0

14 406 205
1470042 776

40998 239
8574 679
0

0

2622 511
225654

0

28615
846 680

12298 139
28700100

46 435 396
627 446

75762 942

268 867 538
33771

344 664 251
(250 580 147)
(11968 822)

82115 282
1387 927 494

0
1470 042 776

Equity Russia
Opportunities

usb

158 070 906
135207 773
14 861712
150 069 485
0

0

2446 454
5554 967
1195 905

0

0
0

1195 905
156 875 001

4070762
1044 566
46

0

372 391
38 026

0

55 568
96 693

1607 290
2463 472

3617 669
60 345

6 141 486

29134 485
0

35275971
(39 870 363)
(792 951)

(5 387 343)
162 262 344

0
156 875 001
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Equity Turkey

EUR

37 499 640
36 550 580
(1770 605)
34779975
0
0

1611491
1108 174
1057 242
0

0

0

1057 242
36 442 398

731464
262 427
955

0
60475
11 666
0

27 325
43797

406 645
324 819

(2 073 483)
(55 098)

(1803 762)

2353 247
0

549 485
2939 943
(140 782)

3 348 646
33 093 752

0
36 442 398

Equity USA

usb

331902 363
317 597 863
9615857
327213720
0

584 320

3793916
310 407
605 808

0

0
0

605 808
331 296 555

2411095
1623 305
49

0

466 680
66 813

0

22 791
170 546

2350 184
60911

17 388 630
(637 957)

16 811 584

40 636 209
454 930

57902 723
(28 394 342)
(76 773)

29 431 608
301 864 947

0
331296 555

Equity USA Growth

usD

747 550 989
514722 722
211753 027
726 475749
0

272017

13313793
7489430
13 465 982
0

0

0

13 465 982
734 085 007

2602 440
3500 909
1406

0

1080 368
154 383

0

23042
118 030

4878138
(2 275 698)

33 675 768
(1131 837)

30 268 233

121014 283
(490 957)

150 791 559
(138 427 015)
(394 515)

11970 029
722114 978

0
734085 007

Equity USA Mid Cap

usb

191 299 948
184 940 685
3226 392
188 167 077
0

64 735

2814 550
253 586
356 454

0

0

0

356 454
190 943 494

1807 713
1481020
28

0
312438
49 569

0

6709
260 515

2110279
(302 566)

(21517 192)
(263 192)

(22 082 950)

46 281 761
(25 720)

24173 091
278 548
(221 964)

24 229 675
166 713 819

0
190 943 494

Equity USA Small
Cap

usb

707 446 864
622 282 784
40 785 508
663 068 292
0

467 688

22 064 931
21845953
12043 020

0

0
0

12043 020
695 403 844

3205079
3623 628
0

0

877032
132 064

0

9688
233 358

4875770
(1 670 691)

25981 062
(1 690 439)

22 619 932

107 984 257
(114 319)

130 489 870
7622 849
(175 203)

137 937 516
557 466 328

0
695 403 844

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity USA Value
DEFI

usD

26792473
24 959 212
1471942
26431154
0

49 149

263 442
48728
44140

0

0
0

44140
26 748 333

255760
188 252
294

0
50915
9 621

0

3445
10133

262 660
(6 900)

2154 524
(10 789)

2136 835

1728 641
25585

3891 061
(4 597 892)
(187 692)

(894 523)
27 642 856

0
26748 333
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Financial statements at 30/06/2019

Statement of net assets

Assets

Securities portfolio at cost price

Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value

Options at market value
Net Unrealised gain on financial instruments

Cash at banks and time deposits

Other assets
Liabilities

Options at market value

Bank overdrafts

Net Unrealised loss on financial instruments

Other liabilities
Net asset value

Expressed in
Notes

2
2,15

2,11,12,13,

14

2,15

2,11,12,13,

14
2

Statement of operations and changes in net assets

Income on investments and assets, net
Management and advisory fees

Bank interest

Interest on swaps and CFD

Other fees

Taxes
Performance fees
Distribution fees
Transaction fees

Total expenses

Net result from investments
Net realised result on:

Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:

Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)

Dividends paid

Increase/(Decrease) in net assets during the

year/period

S~ o N o

Net assets at the beginning of the financial year/period

Reevaluation of opening combined NAV
Net assets at the end of the financial year/period

Equity World
Emerging

usb

1095 139 106
848 982 552
224 146 415

1073128 967

0
0

16718 841
5291298
5301372

0

0

0

5301372
1089 837 734

10 779 607
4837709
375

0

1868 089
234 453

0

17 575
537 567

7495768
3283 839

(2 568 625)
(111 659)

603 555

114511728
0

115 115 283
(15 090 246)
(533 683)

99 491 354
990 346 380

0
1089 837 734

Equity World
Emerging Low
Volatility

usD

108 573 763
107 638 498
(167 433)
107 471 065
0

0

392 121
710577
134 285

0

0
0

134 285
108 439 478

1903 473
150 170
8984

0

183 653
65 525

0

425

137 876

546 633
1356 840

631 544
(967)
1987 417

4920 694
71

6 908 182
(7 408 032)
(36 404)

(536 254)
108 975 732

0
108 439 478

The accompanying notes form an integral part of these financial statements

” PARVEST

Equity World Low

Volatility

EUR

599 347 163
538 322 225
53414 190
591 736 415
0

174

879 587
6730 987
3713920

0

0
0

3713920
595 633 243

6 822 634
3092 199
8427

0

861438
150 206

0

11595
439179

4563 044
2259 590

24210730
9 865

26480 185

55621043
6 550

82107 778
88 558 771
(1097 790)

169 568 759
426 064 484

0
595 633 243

Equity World
Telecom

EUR

62 405 315
62818 158
(1483 870)
61334 288
0
0

804 543
266 484
413 462

0

0
0

413 462
61991 853

1702734
555783
7946

0

161681
31990

0

298

104 413

862 111
840 623

(1812 682)
16 942

(955 117)

9421113
0

8 465 996
(68 417 424)
(339 070)

(60 290 498)
122 282 351

0
61991 853
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Euro Mid Cap

EUR

59 404 777
51150 215
7286 060
58436 275
0

0

197

968 305
1110 205
0

0
0

1110 205
58 294 572

1487630
395 442
213

0

105759
18 407

0

7 666

55 040

582 527
905103

6 543 656
(30 144)

7418615

2682 688
0

10 101 303
(6 077 153)
(134 353)

3889797
54 404 775

0
58 294 572

Finance Innovators

EUR

71005 034
60 807 408
6 058 242
66 865 650
0

0

3766 351
373033
432 091

0

0

0

432 091
70 572 943

1188 257
462 616
7059

0

125255
24 021

0

161
10785

629 897
558 360

(689 524)
(8 056)

(139 220)

12369 974
0

12230 754
(3 750 845)
(516 754)

7963 155
62 609 788

0
70 572 943

Flexible Bond Euro

EUR

89 056 383
78841795
2 368 383
81210178
0

0

5413 989
2432216
5393 336
0

0

912 835

4 480 501
83 663 047

738798
145 476
5004
22500
78 207
4802

0

879
7255

264123
474 675

823786
(2 500 255)

(1201 794)

2961838
(680 265)

1079779
(28 875 101)
0

(27 795 322)
111 458 369

0
83 663 047

Flexible Bond Europe
Corporate

EUR

620 529 696
595 748 659

(3354 778)
592 393 881
0

0

14 435 835
13 699 980
20 402 850
0

0

2144988
18 257 862
600 126 846

3673454
2326 858
114 689
157 274
826 757
212389
0

3732
29119

3670818
2636

4566 830
(3123 795)

1445 671

11 388 921
(1280 914)

11 553 678
(71 774 680)
(509 983)

(60 730 985)
660 857 831

0
600 126 846

Flexible Equity
Europe

EUR

39 950 261
36 097 894
478 042
36 575 936
0

24 360

3039 686
310279
136 177

46 845

0

0

89332

39 814 084

975 852
205 119
4904

0

58 532
9154

0

0
81893

359 602
616 250

4246 444
(1 468 902)

3393792

460 657
(984 043)

2870 406
(3 250 018)
(10 623)

(390 235)
40204 319

0
39 814 084

The accompanying notes form an integral part of these financial statements

” PARVEST

Flexible Multi-Asset

EUR

O O OO0 O OO OoOoooo oo

92908
75697
1365
0

22 804
1914
0
2070
2442

106 292
(13 384)

332 260
(207 772)

111 104

241 558
(66 979)

285 683
(20 944 962)
0

(20 659 279)
20 659 279

0
0
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Financial statements at 30/06/2019

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,

Other liabilities
Net asset value

14
2

Statement of operations and changes in net assets

Income on investments and assets, net
Management and advisory fees
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Performance fees
Distribution fees
Transaction fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening combined NAV
Net assets at the end of the financial year/period

S~ o N o

Flexible
Opportunities

EUR

25123 401
22 565 217
551599
23116 816
14 252
160 233

1749 061
83039
178 673

0

49 189

0

129 484
24944728

10 404
11453
823

0
3365
1237
0

0

6 086

22964
(12 560)

(28 261 331)
107 233

(28 166 658)

28610215
155 808

599 365
24 345 363
0

24944728
0

0
24944728

Global Environment

EUR

1057 644 448
886 388 395
147 774 749

1034 163 144

0
0

10 586 583
12894 721
10131010

0

0

232
10130778
1047 513 438

11 464 565
5189415
41 361

0

1643 854
221 447

0

38 234
337773

7472084
3992481

27 256 677
(10 252)

31238 906

142 905 055
(79)

174 143 886
57 899 625

(5 262 680)
226 780 831
820 732 607

0
1047 513 438

The accompanying notes form an integral part of these financial statements

” PARVEST

Global Equity
Absolute Return

Strategy ("GEARS")

usb

139 995 400
128 124 856
2254214
130 379 070
0

0

7375099
2241231
4946 832

0

4410 941
102 982
432909
135 048 568

1883 873
466
12083
2246 418
67 606
6272

0

1

48 587

2381433
(497 560)

232327
(4 264 731)

(4 529 964)

15239 770
(2 343 662)

8 366 144
1060 538
(542)

9426 140
125 622 428

0
135 048 568

Green Bond

EUR

318 944 954
301402 134
11 841 864
313 243 998
0

387 435

1329118
3984 403

4 486 294

0

0

0

4 486 294
314 458 660

1561774
238947
6253

0

245 449
38872

0

48

2210

531779
1029 995

670 251
(1011 331)

688 915

12 009 485
(340 058)

12 358 342
73 667 403
(1 298 355)

84727 390
229731270

0
314 458 660
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Green Tigers

usb

218 536 907
201743 804
8933773
210677 577
0

0

5391308
2468 022
5183117

0

0

0

5183117
213353 790

2154 621
280 802
27

0
331037
21203

0

2101
169 924

805 094
1349 527

3288 034
(314 387)

4323174

12774753
0

17 097 927
41 240 295
(210 026)

58 128 196
155 225 594

0
213 353 790

Health Care
Innovators

EUR

380 367 811
314218 978
45 306 074
359 525 052
0

0

16 173785
4 668 974
7315452

0

0

0

7315452
373 052 359

2707 467
2296 306
34741

0

620 044
126 433

0

14 597
123 067

3215188
(507 721)

(2 946 204)
79691

(3 374 234)

37 585 054
0

34210 820
67 946 025
(964 756)

101 192 089
271 860 270

0
373 052 359

Human Development

EUR

216 090 659
191770 056
14 075 228
205 845 284
0

0

5489 508
4755 867

4 848 092

0

0

0

4 848 092
211 242 567

2454 962
537 789
10 343

0
259970
21180

0

69
85918

915 269
1539 693

153 825
(66 148)

1627 370

14 621 591
0

16 248 961
44000 911
(221 416)

60 028 456
151 214 111

0
211 242 567

Money Market Euro

EUR

1174 487 313
1078 559 346
298 586
1078 857 932
0

0

87 496 588
8132793
23880189

0

0

28 757

23 851432
1150 607 124

(343 353)
395 774
159 924

26 587
736126
98 266
0

0

0

1416 677
(1760 030)

(861 354)
0

(2 621 384)

689 364
(26 840)

(1 958 860)
(197 007 325)
0

(198 966 185)
1349 573 309

0
1150 607 124

Money Market USD

usb

433 621 646
384 933 002
2772232
387 705 234
0

0

43 166 957
2749 455
17 011 262
0

0

2263

17 008 999
416 610 384

1902 687
314733
2

1167 607
255877
35813

0

0

0

1774032
128 655

6 760 511
(10)
6 889 156

(1200 114)
(92 618)

5596 424
(81 760 890)
(219 807)

(76 384 273)
492 994 657

0
416 610 384

The accompanying notes form an integral part of these financial statements

” PARVEST

Multi-Asset Income

Emerging

usD

157 225 920
149 552 535
4325769
153 878 304
55510

0

1596 100
1696 006
1316172

0

1562 205
407 332
756 635
155909 748

3396 166
410212
15 840
51615
251741
26 754

0

0

95995

852 157
2544 009

(1537 679)
2551 870

3558 200

12819838
(1 873 680)

14 504 358
(18 021 572)
(1 433 566)

(4 950 780)
160 860 528

0
155909 748
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Financial statements at 30/06/2019

Expressed in
Notes
Statement of net assets
Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value 2
Options at market value 2,15
Net Unrealised gain on financial instruments 2,11,12,13,
14
Cash at banks and time deposits
Other assets
Liabilities
Options at market value 2,15
Bank overdrafts
Net Unrealised loss on financial instruments 2,11,12,13,
14
Other liabilities 2

Net asset value

Statement of operations and changes in net assets

Income on investments and assets, net
Management and advisory fees 3
Bank interest
Interest on swaps and CFD
Other fees
Taxes
Performance fees
Distribution fees
Transaction fees 21

Total expenses

S~ o N o

Net result from investments

Net realised result on:
Investments securities 2
Financial instruments

Net realised result

Movement on net unrealised gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid 8

Increase/(Decrease) in net assets during the
year/period

Net assets at the beginning of the financial year/period
Reevaluation of opening combined NAV
Net assets at the end of the financial year/period

Premia Opportunities

EUR

13 825 661
12 803 525
175 664
12979 189
3703
37374

237 126
568 269
359 554

0

220 966

0

138 588

13 466 107

569
1302
691

0

10 842
201
14373
0
3309

30718
(30 149)

244 860
(216 395)

(1684)

477 055
(49 376)

425 995
2551716
0

2977711
10 488 396

0
13 466 107

QIS Multi-Factor
Credit Euro IG

EUR

128 910 986
123 133 149
2646 492
125779 641
0

1559 892

27672
1543 781
30138

0

9179

0

20 959

128 880 848

1195 863
258
13717

0

103 734
6509

0

0

725

112 603
1083 260

668 411
10

1751 681

3922618
1245993

6 920 292
12304 324
(26)

19 224 590

109 656 258
0
128 880 848

The accompanying notes form an integral part of these financial statements

” PARVEST

Real Estate
Securities Europe

EUR

371 464 867
364 145 544
1069 860
365 215 404
0

0

4321398
1928 065
2026 700

0

0
0

2026 700
369 438 167

9745073
869 988
20706

0
447712
36 543

0

4820
240 867

1620 636
8124 437

5237 878
(188 853)

13 173 462

12143 318
0

25316 780
15 156 535
(1398 817)

39 074 498
330 363 669

0
369 438 167

Real Estate
Securities Pacific

EUR

17 693 068
15732 341
1852793
17 585 134
0

0

16 688

91 246
42949

0

0

0

42 949

17 650 119

310 885
135 289
801

0

36 123
6682

0

210
9319

188 424
122 461

1052 969
(739)
1174 691

1593 062
0

2767753
(3 286 889)
(244 610)

(763 746)
18 413 865

0
17 650 119
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Real Estate
Securities World

EUR

81321 300
77 247 560
2466 715
79714 275
0

0

1345416
261609
234 447

0

0

0

234 447
81086 853

1310 048
142 098
1281

0

130 115
12073

0

294
72153

358 014
952 034

1013 206
(26 017)

1939 223

6 449 489
0

8 388 712
22716733
(211 435)

30894 010
50 192 843

0
81086 853

SMaRT Food

EUR

753 891 023
677 623 236
52 990 040
730613 276
0

0

17 914 988
5362 759
6697 071

0

0

5683
6691388
747 193 952

9322133
1868 727
37 161

0

1158 837
92 656

0

20 536
289273

3467 190
5854 943

6 497 022
37 695

12 389 660

110 066 222
1592

122 457 474
42 636 707
(2 379 404)

162714 777
584 479 175

0
747 193 952

Sustainable Bond
Euro

EUR

648 996 602
582 977 661
21070110
604 047 771
0

0

39 330 808
5618 023
11631 892
0

0

127 280
11504 612
637 364 710

3319 806
633 484
69 119

0

488 814
80818

0

2567
2924

1277726
2042080

1578 714
(495 478)

3125 316

23254 977
(71330

26 308 963
256 947 530
(145 785)

283110 708
354 254 002

0
637 364 710

Sustainable Bond
Euro Corporate

EUR

1114 875 407
1039 263 903
37002 113
1076 266 016
0

0

31570 966
7038 425
9961 702

0

0

303510
9658 192
1104 913 705

7259732
1042 331
77 250
193 272
939 546
169 772

0

9550
6673

2438 394
4821338

3210345
(1 283 544)

6748 139

47038 578
(809 949)

52 976 768
90 778 902
(3 841 662)

139 914 008
964 999 697

0
1104 913 705

Sustainable Bond
World Corporate

usb

298 609 008
283 402 409
9598 950
293 001 359
0

0

1385477
4222172
11 365 521
0

0

324 424
11041097
287 243 487

3477531
334 488
21854
25836
244 041
29780

0

3401

578

659 978
2817553

(588 110)
(542 864)

1686 579

18 297 897
(238 349)

19 746 127
24 683 969
(2 044 747)

42 385 349
244 858 138

0
287 243 487

The accompanying notes form an integral part of these financial statements

” PARVEST

Sustainable Equity
Europe

EUR

139 387 426
124 875913
7550 681
132 426 594
0

0

6 405 099
555733
5843 216

0

0

0

5843 216
133 544 210

3972427
671788
7565

0

181062
14 892

0

988
81592

957 887
3014 540

1905 789
(28 593)

4891736

20764 487
0

25 656 223
(58 683 225)
(232 259)

(33 259 261)
166 803 471

0
133 544 210
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” PARVEST

Financial statements at 30/06/2019

Sustainable Equity High US Multi-Factor .
Dividend Europe Corporate Bond Ceiiilizd
Expressed in EUR usbD EUR
Notes
Statement of net assets
Assets 310 928 204 58221725 42 507 536 605
Securities portfolio at cost price 280030 915 28 066 111 38091 007 426
Unrealised gain/(loss) on securities portfolio 15235 961 (72 545) 2651374149
Securities portfolio at market value 2 295 266 876 27 993 566 40742 381575
Options at market value 2,15 0 0 12 987 663
Net Unrealised gain on financial instruments 2,11,12,13, 0 0 40 956 828
14
Cash at banks and time deposits 14 899 823 0 1137 941 196
Other assets 761 505 30228 159 573 269 343
Liabilities 1646 817 28296 900 689510 116
Options at market value 2,15 0 0 243 337
Bank overdrafts 0 0 8273 456
Net Unrealised loss on financial instruments 2,11,12,13, 8 963 1758 31070 756
14
Other liabilities 2 1637 854 28295 142 649 922 567
Net asset value 309 281 387 29 924 825 41 818 026 489
Statement of operations and changes in net assets
Income on investments and assets, net 11152 162 0 509 013 586
Management and advisory fees 3 1166 455 0 141171 686
Bank interest 16 420 0 2189543
Interest on swaps and CFD 2 0 0 11 059 009
Other fees 6 535 560 140 50 454 250
Taxes 7 55 047 733 10 088 852
Performance fees 5 0 0 14 373
Distribution fees 4 14 007 0 1009 025
Transaction fees 21 232 387 0 11784 077
Total expenses 2019876 873 227770 815
Net result from investments 9132 286 (873) 281242771
Net realised result on:
Investments securities 2 (5961 897) (28 058 616) 291 645 965
Financial instruments (43 687) (5302) (64 120 878)
Net realised result 3126 702 (28 064 791) 508 767 858
Movement on net unrealised gain/(loss) on:
Investments securities 43 294 577 27986 071 3 506 964 985
Financial instruments (3661) 3544 34 756 938
Change in net assets due to operations 46 417 618 (75176) 4050 489 781
Net subscriptions/(redemptions) (85491 187) 30000 001 (2 277 257 169)
Dividends paid 8 (969 935) 0 (96 438 413)
Increase/(Decrease) in net assets during the year/period (40 043 504) 29924 825 1676 794 199
Net assets at the beginning of the financial year/period 349 324 891 0 40 078 807 190
Reevaluation of opening combined NAV 0 0 62 425 099
Net assets at the end of the financial year/period 309 281 387 29924 825 41 818 026 488

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Aqua EUR EUR EUR Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 1064 349 466 1287 265 673 1731744 533
Net asset value per share
Share “Classic - Capitalisation” 122.30 110.91 133.42 4 815 243.402
Share “Classic - Distribution” 103.28 91.43 107.42 1 372 824.850
Share “Classic RH CZK - Capitalisation” 1 066.86 973.63 1182.64 323 983.753
Share “Classic RH SGD MD - Distribution” 99.78 88.80 105.73 1332312
Share “Classic RH USD - Capitalisation” 105.11 97.73 119.20 98 354.190
Share “Classic RH USD MD - Distribution” 102.70 91.92 109.43 68208.113
Share “Classic SGD - Capitalisation” 100.23 88.22 104.96 126.148
Share “Classic USD - Capitalisation” 146.86 126.78 151.94 203 287.536
Share “Classic USD - Distribution” 105.23 88.74 103.84 5579911
Share “I - Capitalisation” 192.26 176.29 213.24 1955 249.017
Share “Life - Capitalisation” 107.71 99.12 120.11 747 873.231
Share “N - Capitalisation” 122.05 109.85 131.66 151 421.880
Share “Privilege - Capitalisation” 184.94 169.49 204.96 1671 915.056
Share “Privilege - Distribution” 99.82 89.33 105.51 42 740.733
Share “Privilege GBP - Capitalisation” 100.49 93.13 112.27 4752.136
Share “Privilege USD - Capitalisation” 0 88.99 107.21 12919.230
Share “X - Capitalisation” 128.04 118.31 143.63 44 198.645
Share “Privilege CHF - Capitalisation” 0 0 104.38 32.500
Share “X USD - Capitalisation” 0 0 102.75 1411.000
Bond Absolute Return V350 EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 190 185 111 105 835 330 28653 130
Net asset value per share
Share “Classic - Capitalisation” 107.08 101.85 102.15 103 490.278
Share “Classic - Distribution” 106.08 100.89 101.19 9098.891
Share “Classic RH CZK - Capitalisation” 95.79 91.85 93.05 1 400 937.951
Share “Classic RH SEK - Capitalisation” 98.48 93.61 93.91 300.000
Share “Classic RH USD - Capitalisation” 101.41 98.35 100.18 10.733
Share “I - Capitalisation” 110.40 105.63 106.26 92 665.345
Share “I - Distribution” 100.28 96.06 96.64 10.000
Share “I RH CHF - Capitalisation” 95.91 91.40 91.75 300.000
Share “I RH SEK - Capitalisation” 99.64 95.33 95.96 300.000
Share “N - Capitalisation” 104.15 98.71 98.83 5256.022
Share “Privilege - Capitalisation” 101.30 96.73 97.20 8471.476
Share “Privilege - Distribution” 101.24 96.68 97.15 8 400.557
Share “X - Capitalisation” 106.70 102.40 0 0
Bond Absolute Return V700 EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 239977 299 217 572 680 206 274 083
Net asset value per share
Share “Classic - Capitalisation” 91.43 85.33 84.42 25 697.635
Share “Classic - Distribution” 91.44 85.34 84.43 186.931
Share “Classic RH CZK - Capitalisation” 93.69 88.02 88.04 13 848.541
Share “Classic RH SEK - Capitalisation” 96.74 90.10 89.18 412.629
Share “Classic RH USD - Capitalisation” 49.35 47.30 47.51 74 238.812
Share “I - Capitalisation” 95.07 90.20 90.40 1.000
Share “I RH SEK - Capitalisation” 98.22 92.23 91.61 22942 212.762
Share “I RH USD - Capitalisation” 20.59 19.89 20.05 300.000
Share “N - Capitalisation” 39.34 36.53 36.05 2035434
Share “Privilege - Distribution” 100.07 93.99 93.28 10.000
Share “Privilege RH USD - Capitalisation” 164.63 158.71 159.96 13 224.982

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Bond Asia ex-Japan usD usD usD Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 228 165 922 140 725 317 128 696 966
Net asset value per share
Share “Classic - Capitalisation” 166.26 157.49 167.59 158 465.548
Share “Classic - Distribution” 132.57 120.54 122.70 58 653.516
Share “Classic EUR - Capitalisation” 145.20 144.48 154.33 22 551.515
Share “Classic EUR - Distribution” 109.12 104.08 106.39 63 138.115
Share “Classic MD - Distribution” 91.88 83.81 87.09 275 612.074
Share “Classic RH AUD MD - Distribution” 91.17 82.61 85.83 32 404.900
Share “Classic RH EUR - Capitalisation” 107.18 98.94 103.71 5797.047
Share “Classic RH SGD MD - Distribution” 91.20 82.79 86.12 15 538.789
Share “I - Capitalisation” 205.72 196.50 210.04 4626.818
Share “I RH EUR - Capitalisation” 112.82 105.06 110.55 417 897.459
Share “N - Capitalisation” 103.25 97.31 103.30 1956.251
Share “N RH EUR - Distribution” 100.07 88.17 88.13 430.797
Share “Privilege - Capitalisation” 115.03 109.60 116.98 6 883.000
Share “Privilege - Distribution” 0 102.34 104.48 10 197.584
Bond Best Selection World Emerging usD usD usD Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 226 474 696 337 753 599 398 244 141
Net asset value per share
Share “Classic - Capitalisation” 224.99 203.55 223.39 200 958.237
Share “Classic - Distribution” 158.68 135.49 139.34 49 702.270
Share “Classic EUR MD - Distribution” 0 90.71 96.14 3494.174
Share “Classic HKD MD - Distribution” 0 85.03 89.53 22 833.144
Share “Classic MD - Distribution” 23.17 18.89 19.92 4431 670.695
Share “Classic RH AUD MD - Distribution” 0 84.83 89.60 17 192.226
Share “Classic RH CNH MD - Distribution” 0 840.24 880.22 300.000
Share “Classic RH EUR - Capitalisation” 74.75 65.59 70.84 364 689.674
Share “Classic RH EUR - Distribution” 24.40 20.27 20.51 415945.239
Share “Classic RH HKD MD - Distribution” 0 85.18 89.84 300.000
Share “Classic RH SGD MD - Distribution” 0 84.96 89.70 26 037.031
Share “Classic RH ZAR MD - Distribution” 0 848.86 889.79 43 064.526
Share “Classic SGD MD - Distribution” 0 87.53 91.51 10 550.874
Share “I - Capitalisation” 120.86 110.54 121.96 931 152.855
Share “I Plus RH EUR - Capitalisation” 0 88.81 96.68 563 128.000
Share “I RH EUR - Capitalisation” 84.60 75.03 81.52 144 336.223
Share “N - Capitalisation” 125.06 112.57 123.24 14 437.416
Share “Privilege - Capitalisation” 104.63 95.46 105.20 9905.303
Share “Privilege EUR - Capitalisation” 0 0 103.14 152 862.800
Share “Privilege RH EUR - Capitalisation” 0 87.94 95.45 300.000
Share “Privilege RH EUR - Distribution” 79.13 66.26 67.33 30 515.657
Share “X - Capitalisation” 122.37 112.59 124.47 1.199
Bond Euro EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 992 844 796 886 149 582 923 482 164
Net asset value per share
Share “Classic - Capitalisation” 221.05 219.43 228.17 1 062 288.887
Share “Classic - Distribution” 114.03 112.56 116.25 702 620.713
Share “I - Capitalisation” 2222 22.20 23.16 7150 465.634
Share “N - Capitalisation” 202.17 199.68 207.14 16 273.577
Share “Privilege - Capitalisation” 162.62 162.15 168.99 254 429.788
Share “Privilege - Distribution” 111.90 110.95 114.84 166 270.037
Share “X - Capitalisation” 121.62 121.86 127.31 2893 626.991

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Bond Euro Corporate EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 2677 440 601 2047274736 2382752633
Net asset value per share
Share “Classic - Capitalisation” 188.14 183.68 193.20 1792 034.271
Share “Classic - Distribution” 116.09 112.48 116.83 1 004 522.701
Share “Classic H CZK - Capitalisation” 105.95 104.23 110.68 552901.451
Share “I - Capitalisation” 207.78 204.15 21542 2553 635.326
Share “I - Distribution” 106.47 103.07 107.08 556 284.379
Share “N - Capitalisation” 173.30 168.35 176.64 28 995.219
Share “Privilege - Capitalisation” 158.74 155.67 164.10 508 562.245
Share “Privilege - Distribution” 114.11 111.04 115.59 1 082 536.762
Share “X - Capitalisation” 222.13 218.90 231.32 2616 995.888
Share “X - Distribution” 0 0 203.32 2400 338.054
Bond Euro Government EUR EUR EUR Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 1273431957 1162338 111 1175773 571
Net asset value per share
Share “Classic - Capitalisation” 393.85 393.61 414.77 298 546.227
Share “Classic - Distribution” 231.22 229.68 240.25 23 377.907
Share “I - Capitalisation” 210.66 211.87 223.97 3463 995.158
Share “N - Capitalisation” 361.17 359.14 377.53 15 725.062
Share “Privilege - Capitalisation” 210.22 211.03 222.87 106 018.607
Share “Privilege - Distribution” 116.03 115.77 121.36 317311.384
Share “X - Capitalisation” 458.28 462.06 489.05 413 899.337
Bond Euro High Yield EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 712 321 942 567 414 843 594 023 348
Net asset value per share
Share “Classic - Capitalisation” 202.02 193.68 205.38 418262.030
Share “Classic - Distribution” 101.58 94.28 95.48 819 031.128
Share “Classic H USD - Capitalisation” 113.10 113.14 121.75 300.000
Share “Classic H USD MD - Distribution” 101.66 95.86 99.75 3 110.000
Share “Classic MD - Distribution” 94.02 87.81 91.34 26 863.720
Share “I - Capitalisation” 225.74 218.23 232.37 632 098.259
Share “I - Distribution” 101.13 94.65 96.27 495 360.312
Share “IH NOK - Capitalisation” 225.31 0 0 0
Share “N - Capitalisation” 100.05 95.54 101.10 10.000
Share “N - Distribution” 125.44 115.83 117.01 10 908.849
Share “Privilege - Capitalisation” 138.88 134.07 142.66 201 902.489
Share “Privilege - Distribution” 102.92 96.20 97.77 82 926.566
Share “X - Capitalisation” 146.74 142.64 152.29 1276 597.724
Bond Euro Inflation-Linked EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 243 469 548 244 203 816 199 946 087
Net asset value per share
Share “Classic - Capitalisation” 140.88 137.44 141.83 307 135.217
Share “Classic - Distribution” 115.88 113.05 116.66 127 359.992
Share “I - Capitalisation” 153.79 150.99 156.30 743 340.364
Share “N - Capitalisation” 131.69 127.83 131.59 45076.548
Share “Privilege - Capitalisation” 117.89 115.53 119.48 106 223.748
Share “Privilege - Distribution” 110.21 107.99 111.68 27 551.870
Share “X - Capitalisation” 116.52 114.74 118.95 30 624.907

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Bond Euro Long Term EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 32163 473 34 346 787 37 796 627
Net asset value per share
Share “Classic - Capitalisation” 851.17 861.05 971.47 17 395.191
Share “Classic - Distribution” 397.15 395.35 438.88 8338.013
Share “I - Capitalisation” 916.13 932.73 1 055.69 12 018.860
Share “N - Capitalisation” 161.64 162.71 183.12 5238.374
Share “Privilege - Capitalisation” 170.99 173.76 196.48 18 276.243
Bond Euro Medium Term EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 573 865 646 482 769 656 464 458 355
Net asset value per share
Share “Classic - Capitalisation” 184.92 183.46 185.67 595 380.034
Share “Classic - Distribution” 107.69 106.84 108.13 164 132.707
Share “I - Capitalisation” 189.92 189.33 192.08 708 065.652
Share “N - Capitalisation” 169.54 167.34 168.95 25 788.625
Share “Privilege - Capitalisation” 137.90 137.27 139.17 1084 129.947
Share “Privilege - Distribution” 0 107.11 108.59 413 724.513
Bond Euro Short Term EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 633 303 878 426 984 142 322 673 642
Net asset value per share
Share “Classic - Capitalisation” 123.24 121.86 122.53 653 906.472
Share “Classic - Distribution” 99.82 98.70 99.24 82 486.553
Share “I - Capitalisation” 130.20 129.32 130.31 912 456.034
Share “N - Capitalisation” 115.64 113.78 114.12 19 021.551
Share “Privilege - Capitalisation” 1012.45 1004.17 1011.14 32 474.394
Share “Privilege - Distribution” 103.30 102.45 103.17 179 665.543
Share “X - Capitalisation” 133.00 132.36 133.51 463 814.203
Bond Euro Short Term Corporate EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 369 385 791 249 567 276 248 054 103
Net asset value per share
Share “Classic - Capitalisation” 103.11 101.62 102.57 12 179.139
Share “Classic - Distribution” 103.60 102.08 102.53 1 982.297
Share “I - Capitalisation” 105.15 104.06 105.26 735 826.531
Share “I - Distribution” 100.03 99.01 99.70 10.000
Share “Privilege - Capitalisation” 104.12 102.90 104.03 62 731.640
Share “X - Capitalisation” 105.09 104.21 105.52 1541 136.969
Bond JPY JPY JPY JPY Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 4673316 877 6691 700 226 0
Net asset value per share
Share “Classic - Capitalisation” 22 900.00 22 701.00 0 0
Share “Classic - Distribution” 11 909.00 11 760.00 0 0
Share “I - Capitalisation” 3 745.00 3737.00 0 0
Share “N - Capitalisation” 21 009.00 20 724.00 0 0
Share “Privilege - Capitalisation” 96 884.00 96 495.00 0 0
Share “X - Capitalisation” 10 997.00 11 005.00 0 0
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Key figures relating to the last 3 years (Note 9)

Bond RMB usD usD usb Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 19161 984 52 583 981 54 482 623
Net asset value per share
Share “Classic - Capitalisation” 175.00 175.97 178.66 52 672.040
Share “Classic - Distribution” 100.84 97.41 95.62 10.000
Share “I - Capitalisation” 182.65 185.12 188.65 17 740.000
Share “N - Capitalisation” 100.83 100.91 102.18 10.000
Share “Privilege - Capitalisation” 100.84 101.99 103.84 10.000
Share “Privilege - Distribution” 100.84 98.07 96.57 10.000
Share “X - Capitalisation” 1014.98 1032.87 1054.62 39 561.000
Bond USA High Yield usD usD usD Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 135 347 660 96 437 320 103 135 803
Net asset value per share
Share “Classic - Capitalisation” 241.33 233.00 257.14 87 628.131
Share “Classic - Distribution” 104.68 95.59 98.46 16 180.450
Share “Classic H AUD MD - Distribution” 83.24 76.25 81.62 44 718.571
Share “Classic H EUR - Capitalisation” 153.95 144.53 157.12 16 573.083
Share “Classic MD - Distribution” 67.68 62.44 66.87 919 052.088
Share “I - Capitalisation” 27.49 26.77 29.67 191 239.118
Share “N - Capitalisation” 222.14 213.39 234.93 6354.015
Share “N H EUR - Distribution” 100.73 89.11 90.14 300.000
Share “Privilege - Capitalisation” 21.32 20.73 22.95 20 067.500
Share “X - Capitalisation” 0 0 101.47 43 000.000
Bond USD usD usD usb Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 72185872 68 738 807 60 234 240
Net asset value per share
Share “Classic - Capitalisation” 745.12 731.47 769.89 32 517.639
Share “Classic - Distribution” 324.99 311.89 319.86 47 608.397
Share “Classic EUR - Capitalisation” 130.70 134.78 142.40 1619.378
Share “Classic MD - Distribution” 112.06 107.48 111.39 11 963.494
Share “I - Capitalisation” 805.26 795.57 840.00 6618.339
Share “N - Capitalisation” 104.82 102.39 107.50 3070.354
Share “Privilege - Capitalisation” 108.51 107.00 112.87 60 995.584
Share “Privilege - Distribution” 98.09 94.56 97.21 33.000
Share “X - Capitalisation” 110.86 109.85 116.16 48 194.525
Bond USD Short Duration usD usD usD Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 110 053 097 46 064 887 41444748
Net asset value per share
Share “Classic - Capitalisation” 451.96 45391 467.15 45 467.516
Share “Classic - Distribution” 100.01 98.21 98.23 50.359
Share “Classic H EUR - Capitalisation” 109.27 107.18 108.67 5504.633
Share “Classic MD - Distribution” 115.38 113.93 115.54 29 445.152
Share “I - Capitalisation” 20.83 21.02 21.68 405 462.948
Share “IH EUR - Capitalisation” 98.99 97.23 98.55 300.000
Share “N - Capitalisation” 415.28 415.62 427.00 2 684.340
Share “Privilege - Capitalisation” 169.66 170.91 176.15 34 408.422
Share “Privilege - Distribution” 0 0 101.01 840.000
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Key figures relating to the last 3 years (Note 9)

Bond World EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 100 055 576 74 484 377 89 191 822
Net asset value per share
Share “Classic - Capitalisation” 338.78 344.89 364.82 79 685.086
Share “Classic - Distribution” 193.17 193.31 200.47 57 794.230
Share “Classic USD - Capitalisation” 406.93 394.38 415.64 10 053.898
Share “I - Capitalisation” 362.91 371.83 394.58 6707.399
Share “N - Capitalisation” 115.57 117.07 123.53 4 832.001
Share “Privilege - Capitalisation” 114.79 117.38 124.43 294 106.402
Share “X - Capitalisation” 120.73 124.06 131.84 38 133.017
Bond World Emerging usD usD usD Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 401 559 356 341 570 636 714994 516
Net asset value per share
Share “Classic - Capitalisation” 455.61 425.38 470.55 60 275.439
Share “Classic - Distribution” 84.36 74.54 77.15 173 524.535
Share “Classic EUR - Capitalisation” 378.40 371.13 412.12 15 619.859
Share “Classic EUR - Distribution” 283.60 262.78 273.23 9963.979
Share “Classic H AUD MD - Distribution” 87.92 77.26 82.72 8 842.060
Share “Classic H EUR - Capitalisation” 101.24 91.90 100.14 199 985.875
Share “Classic H EUR - Distribution” 101.26 87.08 88.72 174 004.762
Share “Classic MD - Distribution” 103.58 91.64 98.00 157 735.031
Share “I - Capitalisation” 36.97 34.83 38.69 4674 399.205
Share “IH EUR - Capitalisation” 112.67 103.26 113.00 1624 722.116
Share “N - Capitalisation” 415.41 385.91 425.84 9 525.568
Share “Privilege - Capitalisation” 28.94 27.22 30.21 16 948.816
Share “Privilege H EUR - Capitalisation” 101.51 92.83 101.49 6 025.044
Share “X - Capitalisation” 129.49 122.64 136.63 1 546 252.817
Bond World Emerging Local usD usD usb Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 612 086 837 624 157 839 630 138 091
Net asset value per share
Share “Classic - Capitalisation” 139.99 125.24 135.28 185 528.158
Share “Classic - Distribution” 68.94 58.03 58.79 54 234.443
Share “Classic EUR - Capitalisation” 101.86 95.73 103.80 87 416.304
Share “Classic EUR - Distribution” 67.07 59.20 60.24 341 731.338
Share “Classic MD - Distribution” 54.87 45.54 47.57 584 939.927
Share “Classic RH EUR - Capitalisation” 91.26 79.21 84.16 32 044.129
Share “Classic RH EUR - Distribution” 57.40 46.93 46.77 48 245.530
Share “I - Capitalisation” 158.82 143.49 155.75 1531 560.714
Share “I RH EUR - Capitalisation” 111.66 97.78 104.43 465 739.368
Share “N - Capitalisation” 89.43 79.61 85.78 89 067.931
Share “Privilege - Capitalisation” 82.90 74.75 81.06 668 221.390
Share “Privilege - Distribution” 63.70 54.05 54.98 8 740.659
Share “Privilege EUR - Capitalisation” 0 94.27 102.61 85 583.808
Share “Privilege RH EUR - Capitalisation” 0 79.68 85.03 271 906.713
Share “X - Capitalisation” 92.25 83.85 91.28 1556 282.116
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Key figures relating to the last 3 years (Note 9)

Bond World High Yield EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 147 320 865 102 675793 103 093 588
Net asset value per share
Share “Classic - Capitalisation” 102.25 96.32 104.60 97 488.474
Share “Classic - Distribution” 29.94 26.81 27.29 860 348.819
Share “Classic H AUD MD - Distribution” 84.39 76.72 81.35 77 149.175
Share “Classic H CZK - Capitalisation” 103.14 97.80 107.37 1508 932.354
Share “Classic H USD - Capitalisation” 112.76 109.13 120.26 74 115.238
Share “Classic H USD - Distribution” 39.18 36.03 37.26 17 655.729
Share “Classic H USD MD - Distribution” 85.18 77.68 82.31 24 493.262
Share “Classic USD - Capitalisation” 120.30 107.88 116.69 957.480
Share “Classic USD MD - Distribution” 72.70 62.63 66.10 226 951.098
Share “I - Capitalisation” 112.81 107.16 116.85 126 678.217
Share “IH USD - Capitalisation” 179.11 174.75 193.46 34293.285
Share “N - Capitalisation” 100.02 93.81 101.65 157.488
Share “N - Distribution” 92.78 82.64 83.91 13 715.146
Share “Privilege - Capitalisation” 114.90 109.00 118.77 1729.907
Share “Privilege - Distribution” 94.19 84.93 86.76 158 435.432
Share “X - Capitalisation” 115.23 110.06 120.15 1.000
Bond World High Yield Short Duration usD usD usD Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 109 264 320 127 284 938 163 336 835
Net asset value per share
Share “Classic - Capitalisation” 110.77 111.25 116.90 30476.039
Share “Classic - Distribution” 96.01 92.94 92.18 27116.309
Share “Classic H EUR - Capitalisation” 106.21 103.82 107.44 384 594.787
Share “Classic H EUR - Distribution” 99.97 94.23 92.10 28 809.617
Share “I - Capitalisation” 110.51 111.88 118.01 21110.469
Share “IH EUR - Capitalisation” 108.66 107.19 111.41 427 731.742
Share “N - Capitalisation” 108.37 108.31 113.53 745.492
Share “N H EUR - Distribution” 100.48 94.29 91.86 455.909
Share “Privilege - Capitalisation” 112.43 113.49 119.54 32 692.695
Share “X - Capitalisation” 115.00 116.65 123.17 376 726.570
Bond World Income EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 617 585 505 265980 790 162 763 079
Net asset value per share
Share “Classic - Capitalisation” 98.35 98.12 101.24 48 102.823
Share “Classic - Distribution” 96.96 96.73 99.80 7 923.909
Share “Classic RH USD - Capitalisation” 102.20 104.63 109.59 150.000
Share “Classic RH USD - Distribution” 101.30 103.71 106.19 150.000
Share “I - Capitalisation” 100.23 0 0 0
Share “N - Capitalisation” 0 99.20 0 0
Share “Privilege - Capitalisation” 99.42 99.33 102.57 10.000
Share “X - Distribution” 99.77 100.17 103.69 1514 883.337
Bond World Inflation-Linked EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 70009 043 136 781 554 168 625 089
Net asset value per share
Share “Classic - Capitalisation” 149.41 143.95 150.78 212 836.824
Share “Classic - Distribution” 136.16 131.19 137.41 69 004.996
Share “I - Capitalisation” 159.76 154.92 162.77 344 641.333
Share “I Plus - Capitalisation” 0 98.43 103.50 636 000.000
Share “N - Capitalisation” 141.41 135.57 141.65 31246.979
Share “Privilege - Capitalisation” 124.92 120.90 126.91 713.473
Share “Privilege - Distribution” 107.86 104.39 109.58 5602.848

The accompanying notes form an integral part of these financial statements
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Climate Impact EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 538 993 522 612 145 863 804 193 577
Net asset value per share
Share “Classic - Capitalisation” 172.58 155.99 189.25 1226 391.855
Share “Classic - Distribution” 140.16 124.36 148.01 231 973.742
Share “Classic USD - Capitalisation” 100.48 86.49 104.54 503.657
Share “I - Capitalisation” 197.82 181.26 221.39 962 857.053
Share “N - Capitalisation” 146.28 131.23 158.62 15 447.469
Share “Privilege - Capitalisation” 1 542.69 1411.94 1723.54 9487.812
Share “Privilege - Distribution” 0 94.80 113.53 114 045.625
Share “Privilege USD - Capitalisation” 0 88.48 107.57 1 825.000
Share “X - Capitalisation” 105.75 97.82 120.04 1363 387.495
Share “X - Distribution” 0 0 104.69 1231 868.626
Commodities usD usD usb Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 353 746 698 282 351 208 294 679 580
Net asset value per share
Share “Classic - Capitalisation” 57.42 49.61 52.30 476 463.516
Share “Classic - Distribution” 53.15 45.92 48.40 320 743.669
Share “Classic EUR - Capitalisation” 72.23 65.55 69.36 87 522.650
Share “Classic EUR - Distribution” 71.33 64.73 68.50 43 581.419
Share “Classic H CZK - Capitalisation” 51.87 43.90 46.03 2760 655.050
Share “Classic H EUR - Capitalisation” 56.76 47.61 49.40 2 487 759.272
Share “Classic H EUR - Distribution” 55.48 46.55 48.29 29223.302
Share “I - Capitalisation” 64.13 55.96 59.29 374 736.779
Share “IH EUR - Capitalisation” 64.87 53.82 56.13 300.000
Share “N - Capitalisation” 56.49 48.44 50.87 111310.478
Share “Privilege - Capitalisation” 61.95 54.01 57.19 146 665.198
Share “Privilege - Distribution” 66.44 57.92 61.33 4614.531
Share “Privilege H EUR - Capitalisation” 52.34 44.32 46.18 1 143 329.040
Share “X - Capitalisation” 112.87 99.09 0 0
Consumer Innovators EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 132 246 212 217 305 687 280615 808
Net asset value per share
Share “Classic - Capitalisation” 182.25 177.15 218.22 810428.214
Share “Classic - Distribution” 136.66 130.58 158.06 147 271.007
Share “Classic USD - Capitalisation” 218.85 202.51 248.51 55299.214
Share “I - Capitalisation” 213.58 209.72 259.62 172 200.307
Share “N - Capitalisation” 216.39 208.76 256.21 15 123.608
Share “Privilege - Capitalisation” 235.04 230.53 285.23 60 239.430
Share “Privilege - Distribution” 163.11 157.26 191.21 13 881.000
Convertible Bond Europe EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 645 998 496 319733198 196 820 504
Net asset value per share
Share “Classic - Capitalisation” 155.44 141.58 148.73 757 408.143
Share “Classic - Distribution” 94.94 86.04 89.95 179 973.224
Share “I - Capitalisation” 179.06 164.41 173.42 135339.481
Share “I - Distribution” 107.58 98.27 0 0
Share “I - Distribution” 100.96 92.40 97.00 350 476.764
Share “N - Capitalisation” 99.79 90.29 94.55 115.238
Share “N - Distribution” 138.67 124.91 130.21 14 378.903
Share “Privilege - Capitalisation” 118.97 109.07 114.95 56 734.416
Share “Privilege - Distribution” 110.24 100.55 105.46 20 029.663
Share “X - Capitalisation” 198.17 183.05 0 0

The accompanying notes form an integral part of these financial statements

Page 36



” PARVEST

Key figures relating to the last 3 years (Note 9)

Convertible Bond Europe Small Cap EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 297 787 022 310335179 284 918 685
Net asset value per share
Share “Classic - Capitalisation” 171.67 161.06 166.62 538 630.427
Share “Classic - Distribution” 133.56 124.69 128.38 387 727.637
Share “I - Capitalisation” 185.38 175.34 182.11 514 678.599
Share “I - Distribution” 100.73 94.81 98.01 700.000
Share “IH EUR - Distribution” 0 93.45 96.41 300 600.000
Share “N - Capitalisation” 100.07 93.32 96.25 123.019
Share “N - Distribution” 159.61 148.11 152.03 63 700.213
Share “Privilege - Capitalisation” 145.90 137.78 142.98 50 212.704
Share “Privilege - Distribution” 0 125.50 129.61 44 312.832
Convertible Bond World usD usD usD Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 1418758 799 927 496 314 647 270 741
Net asset value per share
Share “Classic - Capitalisation” 107.83 100.71 108.12 154 439.406
Share “Classic - Distribution” 103.54 96.22 102.82 49 597.971
Share “Classic MD - Distribution” 0 92.66 99.23 20 060.430
Share “Classic RH CHF - Capitalisation” 106.05 96.02 101.45 300.000
Share “Classic RH CZK - Capitalisation” 31.68 28.82 30.83 7 890 120.765
Share “Classic RH EUR - Capitalisation” 161.87 147.02 155.43 353 965.655
Share “Classic RH EUR - Distribution” 87.72 79.34 83.47 329 392.377
Share “Classic RH PLN - Distribution” 460.82 424.18 451.01 2 544345
Share “I - Capitalisation” 167.16 157.39 169.65 461 830.635
Share “I RH EUR - Capitalisation” 178.96 163.78 173.87 1182 102.547
Share “I RH EUR - Distribution” 103.90 0 0 0
Share “I RH NOK - Capitalisation” 147.56 136.64 146.14 26 507.700
Share “N - Capitalisation” 0 92.58 99.10 9819.316
Share “N RH EUR - Distribution” 102.89 92.53 97.11 529.065
Share “Privilege - Capitalisation” 0 93.50 100.71 45 899.268
Share “Privilege RH EUR - Capitalisation” 118.55 108.39 115.01 21992.625
Share “Privilege RH EUR - Distribution” 112.94 102.58 108.32 101 145.922
Share “X - Capitalisation” 155.31 147.12 159.05 1159 423.424
Covered Bond Euro EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 132 126 147 128 383 901 128 457 240
Net asset value per share
Share “Classic - Capitalisation” 112.97 111.95 114.08 409.187
Share “Classic - Distribution” 108.65 107.66 109.72 101.000
Share “I - Capitalisation” 117.21 116.88 119.49 997 822.097
Share “X - Capitalisation” 109.65 109.61 112.19 81 772.000
Cross Asset Absolute Return EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 322 472 516 275104 538 260 762 239
Net asset value per share
Share “Classic - Capitalisation” 96.64 94.24 92.39 41 006.325
Share “Classic - Distribution” 100.08 97.73 95.82 10.000
Share “Classic RH USD - Capitalisation” 99.77 99.87 99.42 68 360.464
Share “I - Capitalisation” 98.08 96.47 94.98 684 513.947
Share “I RH USD - Capitalisation” 101.27 102.17 102.13 330.543
Share “N - Capitalisation” 96.77 95.17 93.29 1.000
Share “Privilege RH USD - Capitalisation” 0 100.13 100.01 100.000
Share “X - Capitalisation” 99.32 98.18 96.90 1919 063.032

The accompanying notes form an integral part of these financial statements
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Disruptive Technology

Net assets

Net asset value per share

EUR
311212017

173331022

Share “Classic - Capitalisation”

Share “Classic - Distribution”

Share “Classic H EUR - Capitalisation”
Share “Classic USD - Capitalisation”
Share “Classic USD - Distribution”
Share “I - Capitalisation”

Share “I GBP - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”

Share “Privilege - Distribution”

Share “Privilege H EUR - Capitalisation”
Share “Privilege RH USD - Capitalisation”
Share “Privilege USD - Capitalisation”
Share “Classic CZK - Capitalisation”

774.33
656.12
0
933.35
244.74
858.59
0
355.46
239.07
204.79
0

0
0
0

Diversified Dynamic

Net assets

Net asset value per share

EUR
311212017

1525 556 701

Share “Classic - Capitalisation” 255.82
Share “Classic - Distribution” 136.58
Share “Classic MD - Distribution” 99.94
Share “Classic RH USD MD - Distribution” 106.46
Share “I - Capitalisation” 154.36
Share “N - Capitalisation” 225.24
Share “N - Distribution” 105.86
Share “Privilege - Capitalisation” 1 169.96
Share “Privilege - Distribution” 117.44
Share “X - Capitalisation” 109.43
Share “X RH BRL - Capitalisation” 0
Energy Innovators EUR
31122017
Net assets 203 493 060
Net asset value per share

Share “Classic - Capitalisation” 556.37
Share “Classic - Distribution” 333.77
Share “Classic USD - Capitalisation” 84.69
Share “Classic USD - Distribution” 400.08
Share “I - Capitalisation” 627.43
Share “N - Capitalisation” 512.36
Share “Privilege - Capitalisation” 96.85
Share “Privilege - Distribution” 83.24

The accompanying notes form an integral part of these financial statements

EUR
31112/2018

407 617 182

835.79
693.14
87.12
959.11
246.28
936.17
88.79
380.78
260.40
218.30
84.68
97.02
91.22
958.96

EUR
31122018

1689 830 202

235.45
117.36
0
94.97
143.15
205.76
90.28
1083.85
101.59
102.19
99.25

EUR
31112/2018

166 991 108

448.67
259.46
65.01
296.42
511.11
410.10
78.80
65.30

EUR
30/06/2019

726 763 860

1055.99
856.58
108.27

1207.22
303.13

1188.72
112.40
479.34
330.47
270.99
105.82
124.97
115.33

1197.39

EUR
30/06/2019

1655 559 923

259.77
129.48
0
105.29
158.51
226.17
99.24
1199.67
112.44
113.55
112.78

EUR
30/06/2019

200 565 710

484.42
270.16
69.92
307.34
554.58
441.15
85.46
68.31

” PARVEST

Number of shares
30/06/2019

361 009.867
70212.434
70 117.634
27 488.477
12 808.641

135 916.268

386.576
33 347.903

163 289.318
36 851.719
22 759.000

100.000
8194.559
9733.088

Number of shares
30/06/2019

2311 154.729
1042 141.602
0

955.000

641 062.277
123 347.047
2697.291

23 654.693
31 867.216

6 585 057.088
413 412.064

Number of shares
30/06/2019

92 661.432
80 892.844
965 879.802
4496.891
106 443.510
4 840.060
39984.227
127 692.025
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Enhanced Cash 6 Months EUR
311212017
Net assets 5081 399 886

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “I - Distribution”
Share “I Plus - Capitalisation”
Share “Life - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Equity Asia ex-Japan Small Cap

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Equity Asia Pacific ex-Japan

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “I - Capitalisation”
Share “Privilege EUR - Distribution”
Share “X - Capitalisation”

Equity Best Selection Asia ex-Japan

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic EUR - Capitalisation”
Share “Classic EUR - Distribution”
Share “Classic MD - Distribution”

Share “Classic RH AUD - Capitalisation”
Share “Classic RH SGD - Capitalisation”

Share “I - Capitalisation”

Share “I EUR - Capitalisation”

Share “N - Capitalisation”

Share “N RH EUR - Distribution”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Share “Privilege EUR - Distribution”
Share “Privilege EUR - Capitalisation”
Share “X - Capitalisation”

The accompanying notes form an integral part of these financial statements

110.83
103.27
114.14
100.77
100.68
100.81*
107.50
90.04
103.30
11591

usb
311212017

55326 819

910.83
535.54
108.57
107.22
107.80
107.80
108.17

usb
311212017

126 575583

141.36
240.66
168.83
323.00
140.57
196.17

usb
311212017

530 168 757

159.69
537.34
678.04
448.17
0
163.31
160.88
147.31
768.82
0
169.47
204.86
0
146.77
0
0

*This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.

EUR
31112/2018

4 257 597 185

108.05
100.68
111.52
98.46
98.42
98.50
104.69
87.91
100.87
113.35

usb
31122018

40 857 226

762.46
438.68
91.89
89.12
91.09
89.12
92.25

usb
31122018

96 118 704

123.46
220.29
150.53
284.06
126.48
173.89

usb
31112/2018

449 158 874

138.67
456.79
618.44
399.93
0
140.38
138.21
129.28
708.37
0
138.84
179.49
0
132.17
0
84.58

EUR
30/06/2019

3374015014

109.64
102.16
113.28
100.01
100.00
0

106.17
89.27

102.43
115.19

usb
30/06/2019

41734372

813.36
454.98
98.54
94.72
97.65
92.88
99.32

usb
30/06/2019

0

So oo Oo O

usb
30/06/2019

618 668 510

152.28
489.37
681.73
430.20
103.23
153.39
151.11
142.68
784.75
103.58
145.79
197.98
103.64
142.82
102.60
93.62

” PARVEST

Number of shares
30/06/2019

1536 114.092
147 080.988
14 029 912.591
202 688.562
6105 967.920
0

81 806.507
2962 907.046
61 816.141
5997 928.704

Number of shares
30/06/2019

41 005.953
8358.761
10.000
10.000
10.000
10.000

46 062.586

Number of shares
30/06/2019

So oo Oo O

Number of shares
30/06/2019

285 641.045
11924.243
258 660.673
137 704.407
7 886.710
300.000
300.000

54 348.282
64 317.177
9.436

16 315.845
539 196.603
9.059
85161.832
805.495
1191416.388
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Equity Best Selection Euro EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 1565 247 041 1350015 548 1390714 498
Net asset value per share
Share “Classic - Capitalisation” 529.82 452.48 528.63 1 355 840.276
Share “Classic - Distribution” 292.82 242.63 274.34 334 425.024
Share “Classic H CZK - Capitalisation” 44.68 38.61 45.54 10489 939.107
Share “Classic H SGD - Capitalisation” 134.49 117.27 138.53 702.187
Share “Classic H USD - Capitalisation” 133.42 116.93 138.71 22 300.748
Share “Classic USD - Capitalisation” 636.30 517.32 602.08 710.923
Share “I - Capitalisation” 612.99 528.81 620.87 475109.333
Share “I - Distribution” 115.88 97.01 110.25 55610.999
Share “N - Capitalisation” 489.10 414.58 482.57 3075.694
Share “Privilege - Capitalisation” 178.89 154.14 180.87 493 429.403
Share “Privilege - Distribution” 130.52 109.13 123.95 37 384.146
Share “X - Capitalisation” 189.35 164.33 193.51 846 827.828
Equity Best Selection Europe EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 1397 446 442 853 432 861 865 766 311
Net asset value per share
Share “Classic - Capitalisation” 220.53 192.21 224.30 815 561.683
Share “Classic - Distribution” 141.98 119.74 13491 200 190.295
Share “Classic CHF - Capitalisation” 145.44 122.08 140.36 86 048.550
Share “Classic CHF - Distribution” 129.59 105.33 116.96 1 899.396
Share “Classic USD - Capitalisation” 264.81 219.71 255.42 5395.363
Share “I - Capitalisation” 252.97 222.72 261.19 1 030 269.247
Share “I Plus - Capitalisation” 99.73 88.20 103.66 491 367.951
Share “N - Capitalisation” 158.41 137.03 159.32 47215434
Share “Privilege - Capitalisation” 165.75 145.77 170.85 42 378.202
Share “Privilege - Distribution” 108.75 92.56 104.76 392 147.316
Share “X - Capitalisation” 175.44 155.39 182.77 1 464 497.497
Equity Best Selection Europe ex-UK EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 56 033 017 53 446 945 63 245 211
Net asset value per share
Share “Classic - Capitalisation” 169.14 144.96 170.50 6434.784
Share “Classic - Distribution” 126.48 105.18 119.83 3702.777
Share “I - Capitalisation” 192.78 166.89 197.27 9333.000
Share “N - Capitalisation” 132.15 112.40 131.72 48.745
Share “Privilege - Capitalisation” 152.66 132.01 155.95 46.000
Share “Privilege - Distribution” 99.60 83.55 95.57 10.000
Share “X - Capitalisation” 141.42 123.17 146.02 409 860.649
Equity Best Selection World usD usD usD Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 411748 483 436 277 662 555 775 390
Net asset value per share
Share “Classic - Capitalisation” 115.28 104.57 123.90 108 624.443
Share “Classic - Distribution” 100.02 88.78 102.72 24990.129
Share “Classic EUR - Capitalisation” 124.98 119.10 141.65 514 689.960
Share “Classic EUR - Distribution” 121.99 113.62 132.00 176 169.996
Share “Classic RH NOK - Capitalisation” 123.18 109.37 128.40 43 143.605
Share “I - Capitalisation” 119.21 109.23 130.07 554 398.755
Share “I GBP - Capitalisation” 0 87.67 104.46 685.000
Share “Life EUR - Capitalisation” 119.68 115.45 138.20 77 687.846
Share “N - Capitalisation” 114.42 103.01 121.60 32 037.694
Share “Privilege - Capitalisation” 118.20 108.20 128.77 41 078.601
Share “X - Capitalisation” 120.08 110.70 132.20 2 541 423.875

The accompanying notes form an integral part of these financial statements

Page 40



” PARVEST

Key figures relating to the last 3 years (Note 9)

Equity Brazil usD usD usb Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 216 505 422 194 854 267 208 439 559
Net asset value per share
Share “Classic - Capitalisation” 103.57 98.29 111.64 1725 834.720
Share “Classic - Distribution” 71.99 66.71 73.34 66 091.973
Share “Classic EUR - Capitalisation” 86.25 85.98 98.03 48 271.927
Share “I - Capitalisation” 116.86 112.14 128.07 17 255.716
Share “N - Capitalisation” 95.36 89.81 101.64 30 895.557
Share “Privilege - Capitalisation” 90.30 86.61 98.86 1 907.705
Equity China usD usD usD Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 235756 196 383 782 405 504 063 772
Net asset value per share
Share “Classic - Capitalisation” 435.25 357.05 415.55 275 983.159
Share “Classic - Distribution” 269.89 217.25 247.22 38 690.467
Share “Classic EUR - Capitalisation” 153.16 131.97 154.18 1113 839.546
Share “Classic EUR - Distribution” 125.37 105.94 121.04 15 022.036
Share “I - Capitalisation” 485.87 403.02 471.62 65 983.140
Share “I EUR - Capitalisation” 0 84.67 99.46 480 450.000
Share “N - Capitalisation” 400.00 325.68 377.66 31436.515
Share “Privilege - Capitalisation” 141.63 117.35 137.25 616 902.875
Share “Privilege - Distribution” 123.38 100.32 114.73 840.000
Equity China A-Shares usD usD usD Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 98 969 845 68 453 406 64 622 884
Net asset value per share
Share “Classic - Capitalisation” 199.58 142.24 184.61 8 630.630
Share “Classic - Distribution” 101.79 71.40 90.97 817.000
Share “Classic EUR - Capitalisation” 201.80 151.09 196.83 6187.763
Share “I - Capitalisation” 150.38 108.43 141.53 1755.200
Share “I EUR - Capitalisation” 125.23 94.85 124.28 418 635.500
Share “N - Capitalisation” 101.78 71.95 93.05 10.000
Share “Privilege - Capitalisation” 132.18 95.16 124.11 16 653.168
Share “X - Capitalisation” 101.81 73.92 96.71 10.000
Equity Europe Emerging EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 109 574 863 78 890 045 89 188 756
Net asset value per share
Share “Classic - Capitalisation” 121.01 101.51 123.18 348 317.149
Share “Classic - Distribution” 254.40 204.77 237.49 22 550.859
Share “Classic USD - Capitalisation” 145.33 116.06 140.30 33 525.861
Share “I - Capitalisation” 138.12 117.16 142.95 158 551.858
Share “N - Capitalisation” 110.85 92.30 111.59 8787.521
Share “Privilege - Capitalisation” 97.07 82.25 100.30 131 119.110

The accompanying notes form an integral part of these financial statements
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Equity Europe Growth EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 656 092 649 567 771 316 607 008 206
Net asset value per share
Share “Classic - Capitalisation” 48.71 42.01 49.43 824 498.548
Share “Classic - Distribution” 150.24 125.39 142.47 84 123.215
Share “Classic RH SGD - Capitalisation” 119.83 105.28 125.23 300.000
Share “Classic RH SGD MD - Distribution” 110.31 92.83 107.62 13 181.819
Share “Classic RH USD - Capitalisation” 118.51 104.90 125.21 1710.502
Share “Classic RH USD MD - Distribution” 109.46 92.55 107.16 15057.434
Share “Classic USD - Capitalisation” 58.49 48.02 56.29 22 830.172
Share “I - Capitalisation” 190.64 166.08 196.37 2191 447.948
Share “N - Capitalisation” 71.50 61.20 71.74 7 725.648
Share “Privilege - Capitalisation” 167.40 145.68 172.15 279 543.816
Share “Privilege - Distribution” 129.78 109.30 124.75 573 735.561
Equity Europe Small Cap EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 1829 497 297 1503 495 470 1602 512 666
Net asset value per share
Share “Classic - Capitalisation” 225.16 197.98 23241 1 589 422.655
Share “Classic - Distribution” 204.04 175.27 200.50 426 898.779
Share “Classic RH SGD - Capitalisation” 161.47 144.77 171.79 8 699.674
Share “Classic RH USD - Capitalisation” 118.65 107.12 127.65 71409.119
Share “Classic USD - Capitalisation” 270.32 226.28 264.62 12 652.204
Share “I - Capitalisation” 248.18 220.76 260.64 3812 404.539
Share “N - Capitalisation” 209.16 182.53 213.49 61 037.877
Share “Privilege - Capitalisation” 192.86 171.28 202.06 235 290.400
Share “Privilege - Distribution” 187.43 162.63 186.97 61920.074
Share “X - Capitalisation” 214.17 191.84 227.27 307 051.591
Equity Europe Value EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 532 114 464 341013 448 174 469 034
Net asset value per share
Share “Classic - Capitalisation” 175.89 142.03 158.61 549 270.201
Share “Classic - Distribution” 111.86 87.42 94.18 14 821.903
Share “I - Capitalisation” 203.75 166.18 186.50 238 589.815
Share “N - Capitalisation” 158.47 127.00 141.31 1 893.473
Share “Privilege - Capitalisation” 152.81 124.49 139.64 294 381.614
Share “Privilege - Distribution” 0 87.97 95.21 832.757
Equity Germany EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 139 166 090 100 589 776 100 086 897
Net asset value per share
Share “Classic - Capitalisation” 294.86 241.04 274.60 320 803.918
Share “Classic - Distribution” 247.27 197.11 218.17 7275.026
Share “Classic USD - Capitalisation” 129.33 100.63 114.21 1153.017
Share “I - Capitalisation” 138.60 115.10 132.10 1.002
Share “N - Capitalisation” 86.04 69.81 79.24 45131.225
Share “Privilege - Capitalisation” 169.48 139.79 159.96 41979.224

The accompanying notes form an integral part of these financial statements
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Equity High Dividend Asia Pacific ex-Japan usD usD usD Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 105 800 045 14 427 263 0
Net asset value per share
Share “Classic - Capitalisation” 119.39 107.24 0 0
Share “Classic - Distribution” 95.42 82.28 0 0
Share “Classic EUR - Capitalisation” 79.75 75.25 0 0
Share “Classic EUR - Distribution” 49.20 44.52 0 0
Share “Classic MD - Distribution” 99.88 85.87 0 0
Share “I - Capitalisation” 171.16 155.31 0 0
Share “N - Capitalisation” 100.27 89.42 0 0
Share “N RH EUR - Distribution” 143.55 119.34 0 0
Share “Privilege - Capitalisation” 100.77 91.35 0 0
Share “Privilege - Distribution” 100.77 87.73 0 0
Share “Privilege EUR - Capitalisation” 135.80 129.46 0 0
Share “Privilege EUR - Distribution” 119.48 0 0 0
Equity High Dividend USA usD usD usD Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 57 373 629 52 896 096 50 840 176
Net asset value per share
Share “Classic - Capitalisation” 132.18 120.34 135.87 91 053.002
Share “Classic - Distribution” 140.49 125.46 138.90 16 861.804
Share “Classic EUR - Capitalisation” 220.29 210.69 238.78 52 589.469
Share “Classic H EUR - Capitalisation” 58.89 52.04 57.84 83215453
Share “Classic H EUR - Distribution” 45.42 39.43 42.95 9 446.654
Share “I - Capitalisation” 173.80 159.84 181.37 40 074.315
Share “N - Capitalisation” 90.29 81.59 91.78 9313.643
Share “N - Distribution” 103.13 91.50 100.92 874.042
Share “Privilege - Capitalisation” 139.20 127.88 145.02 12 903.878
Share “Privilege - Distribution” 100.11 90.26 100.40 10.000
Share “Privilege H EUR - Capitalisation” 99.98 89.17 99.56 42932.011
Share “Privilege H EUR - Distribution” 116.81 102.35 112.05 7299.000
Equity India usb usb usb Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 970 551 054 376 347 809 319872758
Net asset value per share
Share “Classic - Capitalisation” 152.38 129.01 139.61 535 406.658
Share “Classic - Distribution” 134.37 112.19 119.86 70 773.063
Share “Classic EUR - Capitalisation” 150.14 133.53 145.07 183 752.273
Share “Classic EUR - Distribution” 111.98 98.17 105.30 36472.718
Share “I - Capitalisation” 283.46 242.66 264.04 638 044.509
Share “N - Capitalisation” 53.79 45.20 48.74 241 261.945
Share “Privilege - Capitalisation” 146.15 124.98 135.92 104 540.569
Share “Privilege - Distribution” 164.28 139.75 150.73 1.000
Share “Privilege EUR - Capitalisation” 101.02 90.75 99.08 66 248.733
Equity Indonesia usD usD usD Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 69 675 042 53 715 364 52 625 931
Net asset value per share
Share “Classic - Capitalisation” 221.25 190.62 206.27 107 654.225
Share “Classic - Distribution” 179.13 151.13 160.17 37 530.461
Share “Classic EUR - Capitalisation” 115.66 104.67 113.70 27255.013
Share “I - Capitalisation” 255.76 222.81 242.42 82 358.595
Share “N - Capitalisation” 95.10 81.32 87.67 1 490.658
Share “Privilege - Capitalisation” 113.25 98.56 107.17 2 155.026
Share “Privilege EUR - Capitalisation” 111.33 101.76 111.08 4364.321

The accompanying notes form an integral part of these financial statements
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Equity Japan JPY JPY JPY Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 58 211 698 651 37530 379 602 36 271 264 987
Net asset value per share
Share “Classic - Capitalisation” 5776.00 4 418.00 4 657.00 1 068 263.186
Share “Classic - Distribution” 4269.00 3207.00 3303.00 256 199.744
Share “Classic EUR - Capitalisation” 42.70 35.23 37.95 135 806.715
Share “Classic H EUR - Capitalisation” 97.21 73.59 77.44 454 063.958
Share “Classic H USD - Capitalisation” 131.34 102.50 109.62 17 113.283
Share “Classic USD - Capitalisation” 51.27 40.26 43.22 174 240.355
Share “I - Capitalisation” 4 649.00 3592.00 3805.00 2391 829.395
Share “IH USD - Capitalisation” 146.46 114.92 123.51 1584.643
Share “N - Capitalisation” 5030.00 3821.00 4015.00 189 014.898
Share “N H EUR - Distribution” 119.75 88.36 90.55 300.000
Share “Privilege - Capitalisation” 125 854.00 97 128.00 102 824.00 4 506.962
Share “Privilege - Distribution” 16 815.00 12 745.00 13 188.00 10 122.476
Share “Privilege H EUR - Capitalisation” 134.60 102.77 108.64 55862914
Share “X - Capitalisation” 7 603.00 5917.00 6289.00 2109 155.770
Equity Japan Small Cap JPY JPY JPY Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 227 868 793 006 124 908 803 735 110 287 884 899
Net asset value per share
Share “Classic - Capitalisation” 13 571.00 9927.00 10 453.00 375 401.797
Share “Classic - Distribution” 10 117.00 7281.00 7 516.00 50 926.174
Share “Classic EUR - Capitalisation” 100.33 79.14 85.20 127 237.542
Share “Classic H EUR - Capitalisation” 190.20 137.78 144.68 533 225.862
Share “Classic H USD - Capitalisation” 218.71 162.96 173.90 186 536.029
Share “I - Capitalisation” 15 743.00 11 649.00 12 337.00 6256 833.609
Share “IH USD - Capitalisation” 167.51 126.16 135.42 47 602.257
Share “N - Capitalisation” 11 862.00 8612.00 9035.00 32 412.504
Share “N H EUR - Distribution” 132.02 93.38 95.86 300.000
Share “Privilege - Capitalisation” 351 136.00 259 398.00 274 494.00 29 509.046
Share “Privilege H EUR - Capitalisation” 203.44 148.76 157.11 249 585.362
Share “Privilege H USD - Capitalisation” 139.78 105.00 112.62 35791.235
Share “X - Capitalisation” 17 966.00 13 407.00 14 258.00 11 705.640
Equity Latin America usD usD usb Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 101 534 618 82776 827 83405709
Net asset value per share
Share “Classic - Capitalisation” 594.24 533.54 585.05 79 318.892
Share “Classic - Distribution” 372.99 326.98 347.50 18 027.113
Share “Classic EUR - Capitalisation” 494.86 466.72 513.72 7054.323
Share “I - Capitalisation” 37.87 34.38 37.91 272 625.104
Share “N - Capitalisation” 524.63 467.51 510.77 5153.463
Share “Privilege - Capitalisation” 33.75 30.61 33.73 404 493.472
Equity New Frontiers usD usD usD Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 69 216 528 63531779 71925317
Net asset value per share
Share “Classic - Capitalisation” 121.57 109.78 123.29 1 987.047
Share “Classic - Distribution” 101.13 91.36 99.35 258.157
Share “N - Capitalisation” 109.87 98.48 110.19 223.999
Share “X - Capitalisation” 124.92 115.10 130.54 548 702.736

The accompanying notes form an integral part of these financial statements
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Equity Nordic Small Cap EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 105 809 729 147 548 393 182 183 231
Net asset value per share
Share “Classic - Capitalisation” 350.22 327.02 366.34 171 524.985
Share “Classic - Distribution” 332.72 302.54 329.93 51557.034
Share “Classic H NOK - Distribution” 1149.93 1071.94 1198.44 171 767.588
Share “I - Capitalisation” 39.89 37.68 42.46 1226 720.610
Share “N - Capitalisation” 173.43 160.72 179.38 12 641.780
Share “Privilege - Capitalisation” 185.82 175.25 197.28 65 689.543
Share “X - Capitalisation” 101.54° 96.59 109.20 126 628.884
Equity Russia EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 1136 559 287 1387 927 494 1470042776
Net asset value per share
Share “Classic - Capitalisation” 119.79 118.78 149.57 1336 821.769
Share “Classic - Distribution” 88.46 82.73 98.08 248 319.199
Share “Classic RH ZAR MD - Distribution” 0 915.51 1098.89 12 316.560
Share “Classic USD - Capitalisation” 96.42 91.02 114.19 2184 820.316
Share “Classic USD - Distribution” 79.66 71.04 83.84 8411.839
Share “Classic USD MD - Distribution” 115.97 104.14 126.19 30232.638
Share “I - Capitalisation” 134.70 135.05 170.99 4 855 659.954
Share “I - Distribution” 136.09 128.71 153.45 1 134 560.761
Share “I GBP - Capitalisation” 0 98.13 123.86 10.000
Share “N - Capitalisation” 267.11 262.87 329.81 23 809.899
Share “Privilege - Capitalisation” 125.19 125.39 158.67 48 075.546
Share “Privilege - Distribution” 104.42 98.66 117.56 2351.256
Share “Privilege GBP - Distribution” 109.26 104.43 123.73 12 309.159
Equity Russia Opportunities usD usD usD Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 173 883 868 162 262 344 156 875 001
Net asset value per share
Share “Classic - Capitalisation” 92.63 86.04 107.34 522 543.505
Share “Classic - Distribution” 70.30 61.73 72.45 189 935.471
Share “Classic EUR - Capitalisation” 77.14 75.26 94.25 133 386.390
Share “I - Capitalisation” 102.32 96.10 120.55 430 511.237
Share “N - Capitalisation” 86.11 79.38 98.68 157 651.531
Share “Privilege - Capitalisation” 794.66 745.46 934.71 5613.473
Share “X - Capitalisation” 148.28 140.31 176.65 15.000
Equity Turkey EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 41060 696 33093 752 36 442 398
Net asset value per share
Share “Classic - Capitalisation” 199.30 122.44 125.49 139 257.802
Share “Classic - Distribution” 142.36 85.10 83.46 34 086.148
Share “Classic USD - Capitalisation” 70.50 41.23 42.10 8796.301
Share “I - Capitalisation” 195.50 121.45 125.16 16 551.755
Share “N - Capitalisation” 182.56 111.31 113.66 97 479.177
Share “Privilege - Capitalisation” 98.54 61.15 62.99 31288.625
Share “Privilege - Distribution” 77.20 46.62 45.95 14 670.530

*This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.
The accompanying notes form an integral part of these financial statements

Page 45



” PARVEST

Key figures relating to the last 3 years (Note 9)

Equity USA usD usD usD Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 416 141416 301 864 947 331296 555
Net asset value per share
Share “Classic - Capitalisation” 149.83 128.67 153.73 547 575.812
Share “Classic - Distribution” 96.07 80.98 94.92 31587.377
Share “Classic EUR - Capitalisation” 124.76 112.55 134.98 186 498.855
Share “Classic EUR - Distribution” 79.91 70.72 83.24 11427.319
Share “Classic H EUR - Capitalisation” 159.44 133.03 156.60 112 048.248
Share “I - Capitalisation” 253.63 219.72 263.64 661 553.932
Share “N - Capitalisation” 130.82 111.62 132.93 56 128.325
Share “Privilege - Capitalisation” 174.05 150.61 180.60 66 195.007
Share “Privilege EUR - Capitalisation” 0 113.13 136.18 3604.354
Equity USA Growth usb usb usb Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 978 618 553 722 114978 734 085 007
Net asset value per share
Share “Classic - Capitalisation” 77.01 75.57 92.38 1769 386.753
Share “Classic - Distribution” 43.39 42.05 50.74 470 076.463
Share “Classic EUR - Capitalisation” 262.86 270.95 332.51 177 186.965
Share “Classic H CZK - Capitalisation” 277.87 266.34 323.75 401 512.844
Share “Classic H EUR - Capitalisation” 180.54 171.86 206.82 73 665.383
Share “Classic H EUR - Distribution” 165.13 155.45 184.76 4224.895
Share “I - Capitalisation” 312.52 309.78 380.58 760 031.695
Share “N - Capitalisation” 128.10 124.76 151.95 39 786.189
Share “Privilege - Capitalisation” 182.32 180.53 221.66 264 531.886
Share “Privilege - Distribution” 0 94.54 114.60 38 196.917
Share “Privilege EUR - Capitalisation” 0 272.59 335.99 18 362.090
Share “Privilege H EUR - Capitalisation” 100.30 96.31 116.55 130 294.388
Share “Privilege H EUR - Distribution” 0 90.24 107.74 2548.210
Share “X - Capitalisation” 177.44 176.94 218.02 333 372.306
Equity USA Mid Cap usD usD usD Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 733 412 369 166 713 819 190 943 494
Net asset value per share
Share “Classic - Capitalisation” 252.48 204.47 23391 278 816.287
Share “Classic - Distribution” 210.53 167.36 187.80 55287.310
Share “Classic EUR - Capitalisation” 210.21 178.84 205.38 89911.888
Share “Classic H EUR - Capitalisation” 178.53 140.71 158.42 65 611.799
Share “Classic H SGD - Capitalisation” 122.84 98.49 112.09 3890.713
Share “I - Capitalisation” 28.90 23.68 27.24 2 678 699.486
Share “N - Capitalisation” 231.15 185.79 211.76 8248.973
Share “Privilege - Capitalisation” 223.26 182.65 209.97 33 951.881
Share “Privilege - Distribution” 0 80.77 91.27 1714.186
Share “Privilege H EUR - Capitalisation” 134.80 106.99 121.11 1112338
Share “X - Capitalisation” 145.45 120.57 139.57 1.000

The accompanying notes form an integral part of these financial statements
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Equity USA Small Cap usD usD usD Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 951184 722 557 466 328 695 403 844
Net asset value per share
Share “Classic - Capitalisation” 236.45 201.69 249.29 432 073.208
Share “Classic - Distribution” 188.70 158.86 193.69 37 387.704
Share “Classic EUR - Capitalisation” 293.00 262.54 325.73 91 008.151
Share “Classic EUR - Distribution” 157.04 138.82 169.93 2 006.709
Share “Classic H EUR - Capitalisation” 194.68 161.20 196.24 134 861.643
Share “I - Capitalisation” 275.96 238.12 296.00 1283 580.728
Share “IH EUR - Capitalisation” 0 0 100.73 45 825.454
Share “N - Capitalisation” 194.37 164.55 202.64 12 598.987
Share “Privilege - Capitalisation” 215.73 185.83 230.81 184 435.017
Share “Privilege - Distribution” 155.92 132.59 162.46 31465.986
Share “Privilege EUR - Capitalisation” 98.59 89.34 111.38 186 265.826
Share “Privilege GBP - Capitalisation” 107.84 98.68 122.66 10.000
Share “Privilege H EUR - Capitalisation” 100.16 83.66 102.34 481 651.682
Share “X - Capitalisation” 109.28" 94.96 118.44 8197.921
Equity USA Value DEFI usD usD usD Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 35479 083 27 642 856 26 748 333
Net asset value per share
Share “Classic - Capitalisation” 114.43 106.82 122.98 113 011.479
Share “Classic - Distribution” 102.28 93.23 104.71 30 960.306
Share “Classic EUR - Capitalisation” 125.07 122.64 141.73 6 024.197
Share “Classic H EUR - Capitalisation” 107.68 97.65 110.76 13 178.849
Share “Classic H EUR - Distribution” 99.92 88.38 97.83 15 839.343
Share “Classic HUF - Capitalisation” 12 511.07 12 688.26 14 754.18 16.136
Share “I - Capitalisation” 118.58 111.82 129.37 9315.845
Share “IH EUR - Capitalisation” 111.25 101.91 116.16 4164.437
Share “N - Capitalisation” 111.47 103.28 118.47 7300.679
Share “Privilege - Capitalisation” 117.56 110.74 128.05 5388.989
Share “Privilege H EUR - Distribution” 102.63 91.66 101.90 16 352.828
Equity World Emerging usD usD usb Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 1264 093 048 990 346 380 1089 837 734
Net asset value per share
Share “Classic - Capitalisation” 710.68 584.25 648.25 164 904.484
Share “Classic - Distribution” 167.25 134.48 145.38 72 028.148
Share “Classic EUR - Capitalisation” 131.18 113.27 126.16 2246 976.852
Share “Classic EUR - Distribution” 110.08 92.91 100.84 65 001.455
Share “I - Capitalisation” 819.58 681.28 760.05 154 868.592
Share “N - Capitalisation” 208.90 170.45 188.43 25 556.904
Share “Privilege - Capitalisation” 112.68 93.56 104.32 914 148.638
Share “X - Capitalisation” 120.62 101.02 113.11 3750 998.136

*This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.
The accompanying notes form an integral part of these financial statements
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Equity World Emerging Low Volatility usD usD usD Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 153 146 793 108 975732 108 439 478
Net asset value per share
Share “Classic - Capitalisation” 101.65 87.82 92.93 81268.792
Share “Classic - Distribution” 97.93 82.75 85.22 14 737.319
Share “Classic CZK - Capitalisation” 90.35 82.63 86.91 27 354.326
Share “Classic EUR - Capitalisation” 99.03 89.87 95.46 1176.325
Share “I - Capitalisation” 107.58 93.98 100.00 12 262.432
Share “I EUR - Capitalisation” 122.48 112.33 119.99 117 885.666
Share “N - Capitalisation” 104.68 89.76 94.65 1 047.047
Share “X - Capitalisation” 106.31 93.57 99.93 820 197.259
Equity World Low Volatility EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 412 330 696 426 064 484 595 633 243
Net asset value per share
Share “Classic - Capitalisation” 458.23 75.47 89.21 3282260.023
Share “Classic - Distribution” 301.37 72.70 83.85 538 066.134
Share “Classic CZK - Capitalisation” 125.09 124.57 145.54 2123 065.035
Share “Classic H CZK - Capitalisation” 0 0 987.74 1 000.000
Share “Classic USD - Capitalisation” 551.18 518.58 610.61 137 372.694
Share “Classic USD - Distribution” 364.35 335.03 384.86 3537.292
Share “Classic USD MD - Distribution” 108.36 99.55 115.83 1203.326
Share “I - Capitalisation” 515.69 514.83 611.58 229 524.693
Share “N - Capitalisation” 225.65 221.34 260.67 14 423.328
Share “Privilege - Capitalisation” 181.05 180.56 214.38 20 360.282
Share “X - Capitalisation” 0 98.19 116.98 188 447.462
Equity World Telecom EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 112 750 685 122 282 351 61991 853
Net asset value per share
Share “Classic - Capitalisation” 671.41 627.55 678.40 50 162.470
Share “Classic - Distribution” 340.40 303.41 314.38 23 993.995
Share “I - Capitalisation” 142.49 134.67 146.31 106 372.695
Share “N - Capitalisation” 121.07 112.32 120.97 742.959
Share “Privilege - Capitalisation” 148.62 140.17 152.26 31 082.964
Share “Privilege - Distribution” 106.97 96.22 100.15 313.000
Share “X - Capitalisation” 0 97.72 106.48 10.000
Euro Mid Cap EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 72957 733 54 404 775 58294 572
Net asset value per share
Share “Classic - Capitalisation” 821.24 704.98 838.03 47 524.830
Share “Classic - Distribution” 485.69 405.93 469.36 10 825.155
Share “Classic USD - Capitalisation” 986.17 805.91 954.37 1219.605
Share “I - Capitalisation” 250.78 217.45 259.78 33901.620
Share “N - Capitalisation” 717.95 611.71 724.49 3012.470
Share “Privilege - Capitalisation” 162.25 140.54 167.80 8192.729

The accompanying notes form an integral part of these financial statements
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Finance Innovators EUR EUR EUR
3112/2017 3112/2018 30/06/2019
Net assets 32978 140 62 609 788 70572943
Net asset value per share
Share “Classic - Capitalisation” 424.45 379.21 453.94
Share “Classic - Distribution” 247.13 214.55 248.83
Share “Classic USD - Capitalisation” 509.66 433.47 516.94
Share “I - Capitalisation” 500.11 451.36 543.01
Share “N - Capitalisation” 0 90.75 108.24
Share “Privilege - Capitalisation” 156.09 140.72 169.20
Share “Privilege - Distribution” 156.44 137.06 159.68
Flexible Bond Euro EUR EUR EUR
31122017 3112/2018 30/06/2019
Net assets 132 450 804 111 458 369 83 663 047
Net asset value per share
Share “Classic - Capitalisation” 50.16 49.28 49.68
Share “Classic - Distribution” 105.53 103.58 103.99
Share “I - Capitalisation” 105.19 103.98 105.12
Share “N - Capitalisation” 101.57 99.31 99.85
Share “Privilege - Capitalisation” 0 0 100.11
Share “X - Capitalisation” 106.22 105.42 106.78
Flexible Bond Europe Corporate EUR EUR EUR
31122017 31112/2018 30/06/2019
Net assets 619591079 660 857 831 600 126 846
Net asset value per share
Share “Classic - Capitalisation” 127.77 125.10 127.29
Share “Classic - Distribution” 50.86 49.54 50.11
Share “I - Capitalisation” 48.05 47.37 48.36
Share “N - Capitalisation” 116.58 113.57 115.27
Share “Privilege - Capitalisation” 882.87 869.15 886.73
Share “Privilege - Distribution” 0 98.08 99.47
Share “X - Capitalisation” 100.27* 99.25 0
Share “X - Distribution” 0 0 100.17
Flexible Equity Europe EUR EUR EUR
311212017 31112/2018 30/06/2019
Net assets 52 559 745 40204 319 39814 084
Net asset value per share
Share “Classic - Capitalisation” 158.92 139.93 150.47
Share “Classic - Distribution” 124.72 106.23 109.97
Share “I - Capitalisation” 120.58 107.46 114.87
Share “Privilege - Capitalisation” 0 0 100.94

*This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.

The accompanying notes form an integral part of these financial statements
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Number of shares
30/06/2019

70 072.140
34 879.343
36 410.627
10533.213
419.974

2 871.099
45 755.735

Number of shares
30/06/2019

18 009.110
1.000
597903.213
7728.298
539.028
178 801.000

Number of shares
30/06/2019

2 785 185.547
1246 299.148
538 855.845
18 924.490
153 526.804
57 850.064

0

130 028.472

Number of shares
30/06/2019

140 232.410
2437.812
160 356.804
254.000
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Flexible Multi-Asset EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 25459 316 20659 279 0
Net asset value per share
Share “Classic - Capitalisation” 100.94 91.10 0 0
Share “Classic - Distribution” 100.95 91.11 0 0
Share “Classic RH CZK - Capitalisation” 100.33 91.37 0 0
Share “I - Capitalisation” 103.70 94.33 0 0
Share “I RH GBP - Capitalisation” 109.35 100.54 0 0
Share “N - Capitalisation” 96.77 86.68 0 0
Share “Privilege - Capitalisation” 100.24 91.10 0 0
Share “X - Capitalisation” 105.48 96.40 0 0
Flexible Opportunities EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 0 0 24 944 728
Net asset value per share
Share “Classic - Capitalisation” 0 0 102.41 84239.192
Share “Classic - Distribution” 0 0 102.41 10 512.715
Share “I - Capitalisation” 0 0 115.23 124 392.759
Share “I RH GBP - Capitalisation” 0 0 102.56 102.549
Share “N - Capitalisation” 0 0 102.41 6439.651
Share “Privilege EUR - Capitalisation” 0 0 102.46 39.665
Share “X - Capitalisation” 0 0 102.50 10.713
Share “Classic RH CZK - Capitalisation” 0 0 1025.39 5728.873
Global Environment EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 794721277 820 732 607 1047513 438
Net asset value per share
Share “Classic - Capitalisation” 195.28 173.97 208.78 1 842 466.957
Share “Classic - Distribution” 154.58 134.40 157.56 606 208.068
Share “Classic RH SGD MD - Distribution” 0 92.60 110.09 617.630
Share “Classic RH USD MD - Distribution” 0 93.04 110.50 825.734
Share “Classic SGD - Capitalisation” 100.04 86.51 102.68 4799.613
Share “Classic USD - Capitalisation” 234.53 198.90 237.79 41 865.710
Share “I - Capitalisation” 215.22 193.97 234.12 1018 965.196
Share “I GBP - Distribution” 99.33 88.27 103.63 10.000
Share “I USD - Capitalisation” 100.28 86.15 103.68 10.000
Share “N - Capitalisation” 182.62 161.47 193.07 54 401.354
Share “N - Distribution” 103.19 89.07 104.02 2467.302
Share “Privilege - Capitalisation” 170.69 153.60 185.24 76 897.167
Share “Privilege - Distribution” 99.31 87.23 102.77 260 613.320
Share “Privilege GBP - Distribution” 99.86 88.62 104.05 15.495
Share “Privilege USD - Capitalisation” 100.27 85.80 103.07 10.000
Share “X - Capitalisation” 133.49 121.16 146.74 1199 075.576
Share “X - Distribution” 0 0 103.21 889 918.266

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Global Equity Absolute Return Strategy ("GEARS") usb usb usb Number of shares
3112/2017 31112/2018 30/06/2019 30/06/2019
Net assets 0 125 622 428 135 048 568

Net asset value per share

Share “Classic - Capitalisation” 0 90.34 95.97 10.000
Share “Classic - Distribution” 0 90.34 93.68 10.000
Share “Classic RH EUR - Capitalisation” 0 87.93 91.98 300.000
Share “Classic RH SGD - Distribution” 0 89.59 92.52 300.000
Share “I - Capitalisation” 0 91.64 97.98 160 889.151
Share “I RH AUD - Capitalisation” 0 91.14 97.17 300.000
Share “I RH EUR - Capitalisation” 0 88.24 92.89 56 300.000
Share “I RH GBP - Capitalisation” 0 89.66 94.82 80 763.171
Share “I RH JPY - Capitalisation” 0 8936.00 9420.00 300.000
Share “N - Capitalisation” 0 90.07 95.52 10.000
Share “Privilege - Capitalisation” 0 90.77 96.63 10.000
Share “Privilege - Distribution” 0 90.77 94.35 10.000
Share “Privilege EUR - Capitalisation” 0 93.68 100.15 10.000
Share “Privilege RH EUR - Capitalisation” 0 91.01 95.49 100.000
Share “Privilege RH GBP - Capitalisation” 0 89.41 94.19 300.000
Share “X - Capitalisation” 0 91.69 98.03 1055 079.596
Green Bond EUR EUR EUR Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 120 886 276 229731270 314 458 660
Net asset value per share
Share “Classic - Capitalisation” 98.88 97.40 101.60 637 372.629
Share “Classic - Distribution” 98.88 95.89 98.49 82 847.610
Share “I - Capitalisation” 99.02 98.03 102.50 991 734.834
Share “N - Capitalisation” 98.75 96.94 100.87 364.021
Share “Privilege - Capitalisation” 98.92 97.66 102.00 135 643.503
Share “Privilege - Distribution” 98.92 96.12 98.86 94 596.316
Share “X - Capitalisation” 99.09 98.31 102.92 446 109.014
Share “X - Distribution” 0 0 100.74 702 346.841
Green Tigers usb usb usb Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 25257 416 155 225 594 213353 790
Net asset value per share
Share “Classic - Capitalisation” 116.43 95.74 105.34 3 875.537
Share “Classic - Distribution” 113.80 91.51 98.03 2100.000
Share “Classic EUR - Capitalisation” 212.99 183.97 203.19 97 836.394
Share “Classic EUR - Distribution” 175.66 148.27 159.48 55320.692
Share “I - Capitalisation” 151.41 151.11 167.17 66 810.694
Share “N - Capitalisation” 125.68 123.17 135.02 4280.342
Share “Privilege EUR - Capitalisation” 149.96 130.77 145.14 4923.452
Share “Privilege EUR - Distribution” 135.87 115.79 125.17 22 342.849
Share “X - Capitalisation” 0 9401.23 10 439.85 2755411
Share “X - Distribution” 0 0 106.79 1269 251.512
Health Care Innovators EUR EUR EUR Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 284 957 390 271860 270 373 052 359
Net asset value per share
Share “Classic - Capitalisation” 881.47 927.74 1039.12 239 503.389
Share “Classic - Distribution” 621.61 641.49 705.80 77 287.931
Share “Classic USD - Capitalisation” 212.25 212.68 237.30 66 715.840
Share “I - Capitalisation” 976.06 1 037.75 1168.16 7 060.106
Share “N - Capitalisation” 239.93 250.63 279.70 13 454.505
Share “Privilege - Capitalisation” 180.65 191.86 215.84 195 900.499
Share “Privilege - Distribution” 142.18 148.07 163.64 8761.807

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Human Development EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 148 534 220 151214 111 211 242 567
Net asset value per share
Share “Classic - Capitalisation” 92.76 92.87 102.10 288 840.893
Share “Classic - Distribution” 100.59 98.30 105.28 81 087.044
Share “I - Capitalisation” 95.20 96.28 106.38 663 169.207
Share “N - Capitalisation” 0 0 108.15 114913
Share “Privilege - Capitalisation” 0 0 100.59 6 630.048
Share “Privilege - Distribution” 99.26 97.88 105.32 10.000
Share “X - Capitalisation” 97.27 98.96 109.66 930 024.798
Money Market Euro EUR EUR EUR Number of shares
31122017 3112/2018 30/06/2019 30/06/2019
Net assets 995 947 798 1349 573 309 1150 607 124
Net asset value per share
Share “Classic - Capitalisation” 209.119180 208.224499 207.879536 3404 504.220
Share “Classic - Distribution” 103.042435 102.601568 102.431596 362 840.126
Share “I - Capitalisation” 72.011653 71.736918 71.635032 2009 907.672
Share “Privilege - Capitalisation” 985.292552 981.175102 979.597710 138 906.714
Share “Privilege - Distribution” 99.993000 99.676406 99.516094 12 820.000
Share “X - Capitalisation” 224.074859 223.309285 223.035875 557 694.036
Money Market USD usD usD usD Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 479 990 768 492 994 657 416 610 384
Net asset value per share
Share “Classic - Capitalisation” 208.600773 212901718 215.566222 1516 656.742
Share “Classic - Distribution” 103.820801 104.305860 102.797244 75 344.758
Share “I - Capitalisation” 96.746585 98.836640 100.121831 548 863.747
Share “Privilege - Capitalisation” 1 014.006865 1035.326273 1 048.489192 25724.484
Share “Privilege - Distribution” 0 100.880000 99.350000 1.000
Multi-Asset Income Emerging usD usD usD Number of shares
311212017 31112/2018 30/06/2019 30/06/2019
Net assets 196 682 473 160 860 528 155909 748
Net asset value per share
Share “Classic - Capitalisation” 120.92 108.29 118.12 81 629.230
Share “Classic - Distribution” 115.20 96.72 99.60 7705.788
Share “Classic EUR - Capitalisation” 113.85 107.11 117.27 51619913
Share “Classic EUR - Distribution” 107.81 95.27 98.53 46 341.175
Share “Classic HKD MD - Distribution” 107.25 90.19 95.39 351 437.841
Share “Classic MD - Distribution” 106.52 89.41 94.72 198 414.359
Share “Classic RH AUD MD - Distribution” 109.93 91.32 96.76 62 223.036
Share “Classic RH CNH MD - Distribution” 111.75 91.99 96.77 170 074.315
Share “Classic RH EUR - Capitalisation” 101.91 88.58 95.13 15 305.572
Share “Classic RH EUR - Distribution” 100.97 82.44 83.58 1 472.060
Share “Classic RH SGD MD - Distribution” 110.25 91.95 97.53 45 505.531
Share “I - Capitalisation” 123.30 111.40 122.02 37 308.727
Share “I RH EUR - Capitalisation” 100.35 88.16 94.87 11 864.486
Share “Privilege - Capitalisation” 0 99.75 109.17 1 404.145
Share “Privilege EUR - Distribution” 95.47 85.02 88.27 1 030.000
Share “X - Capitalisation” 123.75 112.34 123.36 750 096.695

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Premia Opportunities

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “Privilege - Capitalisation”
Share “X - Capitalisation”

QIS Multi-Factor Credit Euro IG

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Real Estate Securities Europe

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Share “X - Distribution”

Real Estate Securities Pacific

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic USD - Capitalisation”
Share “Classic USD - Distribution”

Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”

Real Estate Securities World

Net assets

Net asset value per share

Share “Classic - Capitalisation”
Share “Classic - Distribution”

Share “Classic USD - Capitalisation”

Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “X - Capitalisation”

EUR
311212017

0

S oo OO

EUR
311212017

0

(=Rl eNe XX =R=)

EUR
311212017

452 574 791

291.74
165.34
339.27
267.57
169.78
159.98
187.14
0

EUR
311212017

21719982

115.42
83.14

132.38
99.71

133.08
119.51
118.90
107.60

EUR
311212017

61932 456

49.92
31.33
144.80
129.72
140.97
134.22

The accompanying notes form an integral part of these financial statements

EUR
31112/2018

10 488 396

104.83
0
106 264.00
106.35
97.37

EUR
31122018

109 656 258

98.60
98.60
98.43
98.59
98.88
98.88
98.43

EUR
31122018

330 363 669

268.33
147.48
315.22
244.26
157.57
144.02
175.14
0

EUR
31112/2018

18413 865

117.46
82.20
128.24
93.75
136.78
120.69
122.09
107.35

EUR
31122018

50 192 843

47.96
28.84
132.43
123.69
136.65
131.03

EUR
30/06/2019

13 466 107

108.30
101.04
110 287.00
110.24
101.27

EUR
30/06/2019

128 880 848

103.93
102.60
104.08
103.94
104.43
103.08
104.08

EUR
30/06/2019

369 438 167

286.24
151.80
337.93
259.61
168.83
148.90
188.43
91.12

EUR
30/06/2019

17650 119

135.54
92.17

147.43
104.69
158.63
138.76
141.50
120.92

EUR
30/06/2019

81086 853

55.01
31.82
151.15
141.36
157.44
151.49

” PARVEST

Number of shares
30/06/2019

21049.910
2760.715
0.010
10.000

107 681.000

Number of shares
30/06/2019

21 127.859
1273.457
514 500.544
10.000
10.000
10.000

701 374.511

Number of shares
30/06/2019

69 073.298
123 245.005
391 616.788

4696.220

11014.712

72 414.073
939 934.065

83911.903

Number of shares
30/06/2019

67 608.178
86 571.810
495.933
574.027
778.029
463.121
805.744
729.761

Number of shares
30/06/2019

168 518.225
167 183.059
1.028
478.291

62 056.430
374 006.295
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Key figures relating to the last 3 years (Note 9)

SMaRT Food EUR EUR EUR Number of shares
3112/2017 3112/2018 30/06/2019 30/06/2019
Net assets 608 093 706 584 479 175 747 193 952
Net asset value per share
Share “Classic - Capitalisation” 107.47 92.84 110.98 1 139 544.686
Share “Classic - Distribution” 103.53 87.30 101.92 219 188.962
Share “Classic RH USD - Capitalisation” 104.22 92.32 111.98 11578.183
Share “Classic SGD - Capitalisation” 0 88.78 104.94 10.000
Share “Classic USD - Capitalisation” 0 85.48 101.82 10.000
Share “I - Capitalisation” 110.83 96.86 116.45 1129971.443
Share “N - Capitalisation” 106.35 91.19 108.61 55981.311
Share “Privilege - Capitalisation” 110.52 96.43 115.84 76 493.183
Share “Privilege - Distribution” 0 91.78 107.68 86 779.131
Share “Privilege GBP - Capitalisation” 103.33 91.15 109.17 1215.167
Share “X - Capitalisation” 112.95 99.40 119.92 3175 905.837
Share “X - Distribution” 0 0 101.68 593 734.050
Sustainable Bond Euro EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 499 998 201 354 254 002 637 364 710
Net asset value per share
Share “Classic - Capitalisation” 147.06 146.19 152.98 427 540.202
Share “Classic - Distribution” 113.71 112.42 116.77 108 975.252
Share “I - Capitalisation” 158.96 159.02 166.94 1082 219.352
Share “N - Capitalisation” 112.34 111.11 115.98 21 134.407
Share “Privilege - Capitalisation” 113.91 113.85 119.39 952 720.018
Share “Privilege - Distribution” 109.49 108.76 113.21 78 455.640
Share “X - Capitalisation” 122.17 122.59 128.88 1966 914.401
Sustainable Bond Euro Corporate EUR EUR EUR Number of shares
31122017 31112/2018 30/06/2019 30/06/2019
Net assets 1086 203 178 964 999 697 1104 913 705
Net asset value per share
Share “Classic - Capitalisation” 149.21 144.94 152.12 245 766.436
Share “Classic - Distribution” 110.94 106.95 110.84 214 790.542
Share “Classic H CHF - Capitalisation” 102.53 99.19 103.93 300.000
Share “I - Capitalisation” 159.04 155.46 163.68 1917 396.037
Share “N - Capitalisation” 141.76 137.00 143.44 30 883.835
Share “Privilege - Capitalisation” 117.60 114.88 120.91 2333952353
Share “Privilege - Distribution” 105.48 102.26 106.28 488 172.745
Share “X - Capitalisation” 137.93 135.23 142.59 1125 241.577
Share “X - Distribution” 0 0 101.21 2281 177.386

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Sustainable Bond World Corporate usb
3112/2017
Net assets 254 557 504
Net asset value per share
Share “Classic - Capitalisation” 165.35
Share “Classic - Distribution” 113.22
Share “Classic H EUR - Capitalisation” 111.62
Share “I - Capitalisation” 174.51
Share “IH EUR - Capitalisation” 112.94
Share “IH NOK - Capitalisation” 99.87
Share “N - Capitalisation” 157.91
Share “N H EUR - Distribution” 102.31
Share “Privilege - Capitalisation” 100.42
Share “Privilege - Distribution” 0
Share “Privilege EUR - Capitalisation” 0
Share “Privilege H EUR - Capitalisation” 0
Share “X - Capitalisation” 101.18*
Share “X - Distribution” 0
Sustainable Equity Europe EUR
311212017
Net assets 83 529 600
Net asset value per share
Share “Classic - Capitalisation” 117.10
Share “Classic - Distribution” 83.80
Share “I - Capitalisation” 128.91
Share “N - Capitalisation” 109.24
Share “Privilege - Capitalisation” 1 005.00
Share “Privilege - Distribution” 0
Share “X - Capitalisation” 109.35
Sustainable Equity High Dividend Europe EUR
311212017
Net assets 455 440 383
Net asset value per share
Share “Classic - Capitalisation” 93.97
Share “Classic - Distribution” 46.55
Share “Classic RH USD MD - Distribution” 93.89
Share “I - Capitalisation” 109.05
Share “N - Capitalisation” 82.62
Share “N - Distribution” 101.12
Share “Privilege - Capitalisation” 123.43
Share “Privilege - Distribution” 114.65
Share “X - Capitalisation” 122.81
US Multi-Factor Corporate Bond usD
311212017
Net assets 0
Net asset value per share
Share “X - Capitalisation” 0

*This share class has been deactivated during the year and reactivated as at a level of NAV/share of 100.

The accompanying notes form an integral part of these financial statements

usb
31112/2018

244 858 138

162.13
108.77
106.66
172.21
108.45
97.24

154.07
95.12

98.91

100.15
101.23
106.64
100.14

0

EUR
31122018

166 803 471

103.10
71.39
114.65
95.46
893.02
91.58
0

EUR
31122018

349 324 891

82.09
39.36
78.37
96.22
71.63
84.83
108.78
97.80
109.02

usb
31122018

0

usb
30/06/2019

287 243 487

175.11
114.89
113.49
186.58
115.74
104.27
165.99
98.74

107.06
106.01
109.98
113.77
108.66
101.65

EUR
30/06/2019

133 544 210

119.11
79.57
133.10
109.87
1036.09
102.54
0

EUR
30/06/2019

309 281 387

93.14
43.08
86.72
109.72
80.97
92.51
123.96
107.55
124.68

usb
30/06/2019

29924 825

99.75

” PARVEST

Number of shares
30/06/2019

78 473.032
25204.024
54 272.873
221 514.632
636 248.429
1043 442.506
8792.100
569.190
52421374
44 604.857
583.325

190 683.955
57235931
814 284.498

Number of shares
30/06/2019

128 960.307
70 032.524
822 251.645
2 690.220
2102.250
6761.454

0

Number of shares
30/06/2019

883 502.685
162 278.626
10 987.334
680 516.155
45 096.969
420.518

16 579.447
168 849.333
967 230.501

Number of shares
30/06/2019

300 000.000
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Securities portfolio at 30/06/2019

Aqua

Expressed in EUR

” PARVEST

Quantity Denomination (gﬂfrt:rt\f; Market value u/:lssfe?:t Quantity Denomination (gﬂfrt:rt\f; Market value u/:lssfe?:t
Transferable securities admitted to an official stock South Korea 31824 383 1.84
exchange listing and/or traded on another regulated 1695 366 581 97.90 540600 COWAY COLTD KRW 31824 383 1.84
market Germany 27693 117 1.60

Shares 1695 366 581 97.90 723885 NORMA GROUP SE EUR 26 378 369 152
United States of America 769 901 760 4445 7292 SARTORIUS AG - VORZUG EUR 1314748 0.08

837 927 ADVANCED DRAINAGE SYSTEMS INC UsD 24126 823 1.39 Finland 27 421 322 1.58

734791 AGILENT TECHNOLOGIES INC UsD 48179525 2.78 2119113 KEMIRA OYJ EUR 27421322 158

356 965 AMERICAN WATER WORKS CO INC usD 36361029 210 Australia 21 633 606 125

1017409 AQUA AMERICA INC uUsD 36960 143 213 4780427 ALSLTD AUD 21633 606 125

317 648 BADGER METER INC UsD 16 649 464 0.96

351757 DANAHER CORP UsD 44145 689 255 Canada 19915 291 115

942 919 STANTEC INC CAD 19915 291 115

189,908 ECOLAB INC uUsD 32925 391 1.90

449086 FLOWSERVE CORP usD 20778312 120 Denmark 19625 810 1.13

634 499 FRANKLIN ELECTRIC CO INC usD 26 465 317 153 476 537 NOVOZYMES A/S -B DKK 19625810 113

331415 IDEX CORP UsD 50 096 397 2.89 Brazil 16 609 336 0.96

448108 ITRON INC UsD 24620 757 142 1554 208 CIA SANEAMENTO BASICO DE - ADR uUsD 16 609 336 0.96

331351 LINDSAY CORP usb 23920237 1.38 Tota| Securities portfo“o 1695 366 581 97.90

4896295 MUELLER WATER PRODUCTS INC - A UsD 42221300 244

222778 PERKINELMER INC UsD 18 846 534 1.09

171400 POOL CORP uUsD 28747278 1,66

1890586 REXNORD CORP uUsD 50 169 923 2.90

707 127 SMITH (A.0.) CORP uUsD 29283 552 169

772672 SPX FLOW INC UsD 28401 870 164

697 855 TORO CO usD 40 996 224 237

775184 TRIMBLE INC usD 30706 490 177

312068 VALMONT INDUSTRIES UsD 34750038 201

326607 WATTS WATER TECHNOLOGIES - A UsD 26723 955 1.54

732861 XYLEM INC uUsD 53825 512 311

United Kingdom 208 915 048 12.06

738487 FERGUSON PLC GBP 46217 336 267

776 390 HALMA PLC GBP 17 526 909 1.01

4037 525 PENNON GROUP PLC GBP 33516 692 1.94

1410853 PENTAIR PLC UsD 46 086 874 2,66

895758 SEVERN TRENT PLC GBP 20501927 1.18

254 973 SPIRAX-SARCO ENGINEERING PLC GBP 26172631 151

2159577 UNITED UTILITIES GROUP PLC GBP 18 892 679 1.09

Switzerland 117 645 388 6.79
67032 FISCHER (GEORG) - REG CHF 56 325 352 3.24
66432 GEBERIT AG - REG CHF 27 282 381 158
226853 SIKA AG - REG CHF 34037 655 197
Japan 97 381 858 5.63

2223418 KUBOTA CORP JPY 32548 891 1.88

1156500 KURITA WATER INDUSTRIES LTD JPY 25257 836 146

2996 699 SEKISUI CHEMICAL CO LTD JPY 39575 131 2.29

France 96 678 926 5.58

4054272 SUEZ EUR 51448 711 2.97

2111588 VEOLIA ENVIRONNEMENT EUR 45230 215 261

Hong Kong 88 058 005 5.09

77044 526 BELJING ENTERPRISES WATER GR HKD 40151517 2.32
31880494 CHINA EVERBRIGHT INTERNATIONAL LTD HKD 25820914 1.49
12708599 GUANGDONG INVESTMENT LTD HKD 22085 574 1.28
The Netherlands 79174123 4.58

1340 946 AALBERTS INDUSTRIES NV EUR 46 356 502 268
1965127 ARCADIS NV EUR 32817 621 1.90
Austria 40224 813 2.32

1853678 WIENERBERGER AG EUR 40224813 2.32
Sweden 32663 795 1.89

1703483 ALFA LAVAL AB SEK 32663795 1.89

The accompanying notes form an integral part of these financial statements
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Bond Absolute Return V350

Securities portfolio at 30/06/2019

Expressed in EUR

” PARVEST

i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock To be Announced ("TBA") Mortgage 4972803 1735
exchange listing and/or traded on another regulated 21956 341 76.63 Backed Securities
market United States of America 4972803 17.35
Bonds 11883 395 41.46 4500000 FNCL 3 7/13 3.000% 12-25/05/2044 UsD 3985 254 13.90
Italy 5119212 17.85 1100000 FNCL 3.5 7/12 3.500% 12-25/04/2044 usD 987 549 345
1544000 ITALY BTPS 0.650% 16-15/10/2023 EUR 1518308 5.29
’ Money Market Instruments 1494 600 522
3500000 ITALY BTPS 4.250% 09-01/03/2020 EUR 3600 904 12.56
United States of America 4381000 15.30 Greece 1494 600 5.22
500 000 DTAOT 2018-2 D 4.150% 18-15/03/2024 UsD 451291 158 1500 000 HELLENIC T-BILL 0% 19-13/03/2020 EUR 1494 600 522
17 985 FHR 3759 DI 4.000% 10-15/10/2029 usD 548 0.00 Shares/Units in i iment fund 2191762 _—
2374374 FHR 4135 BI 4500% 12-15/11/2042 usD 375997 131 |ONAresiunits ininvestment iunas :
3467860 FHS 329 C8 4.000% 14-15/03/2044 uUsD 541982 1.89
» Luxembourg 2191762 7.64
1832036 FHS 354 C14 4.000% 17-15/11/2046 uUsD 275312 0.96 1590.64 BNPP FLEX! ABS OPP XCA EUR 2191762 764
573125 FNR 2011-99 GI 5.000% 11-25/05/2040 usD 41557 0.15 Total iti rfoli 25642703 89.49
2081994 FNR 2017-68 IL 4.500% 17-25/09/2047 usD 303780 106 | 1 Otal Securities portrolio )
2145631 FNS 407 75.000% 11-25/03/2041 uUsD 353973 1.24
1464774 FNS 409 C21 4.000% 12-25/04/2042 uUsD 221142 0.77
6545 GNR 2009-107 IQ 5.000% 09-20/10/2038 usD 76 0.00
986 786 GNR 2010-114 K1 4.000% 10-16/10/2024 usD 32619 0.11
879787 GNR 2010-89 Gl 4.500% 10-20/05/2039 UsD 30230 0.11
328684 GNR 2014-131 IE 4.000% 14-20/04/2042 uUsD 4510 0.02
2613676 GNR 2017-114 P1 4.000% 17-20/10/2046 usD 408652 143
US TREASURY INFL IX N/B 0.375% 17-
438800 1ooo usD 387877 1.35
1035000 US TREASURY N/B 2.625% 18-31/12/2025 uUsD 951454 332
Greece 939 562 3.28
865820 HELLENIC REPUBLIC 3.500% 17-30/01/2023 EUR 939562 328
South Korea 382 151 1.33
6000 000 000 EXP-IMP BK KOREA 8.000% 19-15/05/2024 IDR 382 151 1.33
Portugal 349 766 1.22
407000 NOVO BANCO 3.500% 14-23/01/2043 EUR 349766 1.22
Spain 339 359 1.18
309000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 339359 1.18
South Africa 189 923 0.66
REP OF SOUTH AFRICA 8.875% 15-
3200000 peroroiioe ZAR 189 923 0.66
Argentina 182422 0.64
250000 ARGENTINA 5.000% 16-15/01/2027 EUR 182422 0.64
Floating rate bonds 5100 143 17.82
United States of America 5100 143 17.82
14807 CWL 2005-7 AF6 05-25/10/2035 FRN uUsD 13175 0.05
192 747 FHR 3807 WS 11-15/08/2038 FRN usD 6612 0.02
641934 FHR 3928 SH 11-15/08/2040 FRN usD 42379 0.15
1792653 FNR 2006-8 WN 06-25/03/2036 FRN uUsD 305724 1.07
1312613 FNR 2010-134 SK 10-25/06/2038 FRN UsD 47427 017
1215092 FNR 2012-16 SD 12-25/03/2042 FRN usD 179828 063
2528902 FNR 2013-26 DS 13-25/11/2038 FRN usD 160317 0.56
750000 FREMF 2016-K53 B 16-25/03/2049 FRN uUsD 689 265 241
500 000 FREMF 2016-K60 B 16-25/12/2049 FRN uUsD 445962 1.56
1391727 GNR 2006-20 S 06-20/02/2036 FRN usD 77522 027
3173256 GNR 2013-169 SA 13-20/11/2043 FRN usD 530 712 1.85
1562938 IHSFR 2017-SFR2 A 17-17/12/2036 FRN uUsD 1363292 476
220000 IHSFR 2018-SFR4 D 18-17/01/2038 FRN uUsD 192 386 067
690 000 JPMCC 2018-PHH C 18-15/06/2035 FRN usD 606 462 212
500000 STACR 2018-DNA3 M2 18-25/09/2048 FRN usD 439059 153
2421277 VENDE 1994 - 3A 110 94 -15/09/2024 FRN uUsD 21 0.00

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Absolute Return V700

Securities portfolio at 30/06/2019

Expressed in EUR

Quantity Denomination %3?:::; Market value "/:lsosfertlst Quantity Denomination %3?:::; Market value u/:lssfe?gt
Transferable securities admitted to an official stock Floating rate bonds 54 969 030 26.65
exchange listing and/or traded on another regulated 157 231 162 76.21 Uni )

nited States of America 54 969 030 26.65

market 197 151 AHM 2004-1 3M1 04-25/04/2044 FRN UsD 161013 0.08
Bonds 79063753 38.32 3000000 BBCMS 2018-RRI D 18-15/0212033 FRN usD 2629415 127

United States of America 30 704 869 14.89 450606 CAS 2016-C03 2M2 16-25/10/2028 FRN usb 435324 0.21

500 000 CPS 2014-B E 5.850% 14-16/08/2021 usb 439072 0.21 248 553 CAS 2016-C05 2M2 16-25/01/2029 FRN usb 232417 0.1

500000 CPS 2015-A E 6.190% 15-16/05/2022 UsD 445523 022 500000 CAS 2016-C06 1M2 16-25/04/2029 FRN UsD 471779 023
1000000 CPS 2018-C E 6.070% 18-15/09/2025 usb 918 704 045 498411 CAS 2016-C07 2M2 16-25/04/2029 FRN UsD 467119 023
321588 DTAOT 2016-2A D 5.430% 16-15/11/2022 UsD 285 329 0.14 500 000 CAS 2017-C01 1M2 17-25/07/2029 FRN usb 464729 0.23

300 000 FCAT 2016-3 E 6.250% 16-15/10/2023 usb 275 606 0.13 450000 CAS 2017-C02 2M2 17-25/09/2029 FRN usb 420 441 0.20

459167 FHR 4161 LO 0.000% 13-15/02/2043 UsD 244 406 0.12 1000000 CAS 2017-C04 2M2 17-25/11/2029 FRN UsD 904 772 044

1934203 FHR 4162 T13.000% 13-15/02/2033 UsD 200 982 0.10 500000 CAS 2017-C06 1M2 17-25/02/2030 FRN usD 451277 022

6054 951 FHR 4372 Gl 4.500% 14-15/08/2044 usb 968 983 047 550 000 CAS 2017-C06 2M2 17-25/02/2030 FRN usb 497 224 0.24

3223 717 FHR 4596 DI 3.500% 16-15/06/2046 usb 469 844 0.23 1000000 CAS 2018-C01 1M2 18-25/07/2030 FRN usb 887 402 043

3502735 FHR 4613 10 3.500% 16-15/09/2036 UsD 402 458 020 900000 CAS 2018-C02 2M2 18-25/08/2030 FRN UsD 793492 038

3623785 FHR 4735 IM 4.000% 17-15/12/2047 UsD 556 228 027 1156000 CAS 2018-C06 1M2 18-25/03/2031 FRN UsD 1016377 049

5812053 FHR 4758 10 4.500% 18-15/02/2048 UsD 980 291 048 3396633 FHR 3693 SC 10-15/07/2040 FRN usb 576 849 0.28

3957 327 FHR 4765 1Y 4.000% 18-15/01/2048 usb 624 287 0.30 1175828 FHR 4231 SB 13-15/07/2038 FRN usb 73574 0.04

4630 747 FHR 4823 C1 4.000% 18-15/03/2044 usb 233971 0.11 1453689 FHR 4330 S 14-15/12/2042 FRN usb 1239508 0.60

1553507 FHS 303 C19 3.500% 13-15/01/2043 UsD 228 350 0.11 3191302 FHR 4751 SE 17-15/12/2047 FRN usD 526 077 0.26

3091963 FHS 304 C22 3.500% 13-15/12/2042 UsD 457 462 022 4830538 FHR 4795 MS 18-15/06/2048 FRN usb 795 630 0.39

2069 223 FHS 304 C8 4.000% 13-15/12/2042 usb 329 828 0.16 5586 203 FNR 2006-8 WN 06-25/03/2036 FRN usb 952 686 0.46

3279086 FHS 324 C26 4.500% 14-15/12/2043 USD 539 448 0.26 2063849 FNR 2012-144 SC 12-25/01/2043 FRN UsD 388 180 0.19

6558 734 FHS 354 C7 3.500% 17-15/11/2036 USsD 760 653 037 5256596 FNR 2012-16 SD 12-25/03/2042 FRN UsD 777952 038

1673345 FNR 2013-2 LI 4.000% 13-25/08/2042 UsD 216 871 0.1 4417098 FNR 201244 SA 12-25/05/2042 FRN usb 681925 0.33

2863547 FNR 2013-64 LI 3.000% 13-25/06/2033 usb 298 146 0.14 5477 254 FNR 2012-48 SA 12-25/05/2042 FRN usb 966 148 047

4928092 FNR 2018-11Y 4.500% 18-25/02/2048 usb 719 460 0.35 5190694 FNR 2012-97 SB 12-25/09/2042 FRN usb 762 008 0.37

5787930 FNR 2018-11 10 4.000% 18-25/03/2048 UsD 908 980 0.44 5569228 FNR 2012-99 SD 12-25/09/2042 FRN usD 974 802 047

2693 755 FNS 407 15 5.000% 11-25/01/2040 UsD 435110 0.21 3869081 FNR 2014-17 SE 14-25/04/2044 FRN usb 539 393 0.26

1526230 FNS 418 C15 3.500% 13-25/08/2043 usb 218 247 0.11 5362614 FNR 2014-42 SN 14-25/07/2044 FRN usb 819576 040

5019953 FNS 418 C2 4.000% 13-25/08/2043 USD 711582 034 2976 344 FNR 2015-60 AS 15-25/08/2045 FRN UsD 453177 022

3821534 FNS 419 C6 3.500% 14-25/05/2044 UsD 556 374 027 5425934 FNR 2016-67 KS 16-25/09/2046 FRN UsD 954 684 046

1235390 GNR 2015-31 1A 4.000% 15-20/02/2045 usD 166 834 0.08 2054479 FNR 2016-73 AS 16-25/10/2046 FRN usb 358030 0.7

2209099 GNR 2016-160 IG 3.500% 16-20/08/2046 usb 313837 0.15 4628582 FNR 2016-93 SL 16-25/12/2046 FRN usb 718 957 0.35

450000 PCT 2016-PLSD B 3.357% 16-13/04/2033 usb 389284 0.19 4011376 FNR 2017-105 SB 17-25/01/2048 FRN usb 77 0.35

18000 000 US TREASURY N/B 2.750% 18-31/05/2023 usD 16408 719 795 2524754 FNR 2017-105 SN 17-25/01/2048 FRN usD 428 949 021
Italy 20959 570 9.6 3798072 FNR 2017-31 SG 17-25/05/2047 FRN usD 623 392 0.30
10140 000 TALY BTPS 0.650% 16-15/10/2023 EUR 9971270 483 450000 FREMF 2015-K43 C 15-25/02/2048 FRN usb 308573 019
10000000 ITALY BTPS 4.250% 09-01/03/2020 EUR 10288 300 499 2420000 FREMF 2015-K47 B 15-25/06/2048 FRN UsD 2174623 1.05
150 000 FREMF 2015-K47 C 15-25/06/2048 FRN UsD 131228 0.06
Greece 5609 385 272 3210000 FREMF 2016-K53 B 16-25/03/2049 FRN ) 2950 054 143
5169 130 HELLENIC REPUBLIC 3.500% 17-30/01/2023 EUR 5609 385 272 600000 FREMF 2016.K53 G 16-25/03/2049 FRN USD 534781 026
South Korea 5286425 2.56 700000 FREMF 2016-K54 B 16-25/04/2048 FRN UsD 644 611 031
83000000 000 EXP-IMP BK KOREA 8.000% 19-15/05/2024 IDR 5286 425 2.56 344 000 FREMF 2016-K58 C 16-25/09/2049 FRN usb 299 588 0415
Turkey 5137 500 249 500000 FREMF 2017-K61 B 17-25/12/2049 FRN usD 450 068 0.22
5000000 REP OF TURKEY 5.125% 10-18/05/2020 EUR 5137 500 249 2700000 FREMF 2017-K62 B 17-25/01/2050 FRN UsD 2452393 1.19
Spain 4909178 238 950 000 FREMF 2017-K65 C 17-25/07/2050 FRN UsD 840 521 041
4470000 SPANISH GOVT 1.400% 18-30/0412028 EUR 4909178 238 1350000 FREMF 2017-K68 B 17-25/10/2049 FRN UsD 1224344 0.59
) 2370000 FREMF 2017-K69 B 17-25/10/2049 FRN UsD 2132032 1.03
Argentiria 2918750 1.41 3244 252 FREMF 2017-K71 B 17-25/11/2050 FRN UsD 2938 866 142

4000000 ARGENTINA 5.000% 16-15/01/2027 EUR 2918750 141
300000 FREMF 2017-K728 B 17-25/11/2050 FRN UsD 269 585 013
South Africa 2433 388 1.18 510000 FREMF 2017-K728 C 17-25/11/2050 FRN uUsD 447 248 0.22
41000 000 ?552%33? UTHAFRICA8875% 15- ZAR 2433388 1.18 704 826 FREMF 2017-KF35 B 17-25/08/2024 FRN usD 619178 0.30
Portugal 1804 668 0.67 900000 FREMF 2018-K73 B 18-25/02/2051 FRN usD 815 846 040
21100 000 NOVO BANCO 3.500% 14-23/01/2043 EUR 1804 688 087 770000 FREMF 2018-K31 B 18-25/09/2051 FRN UsD 712165 0.35
800000 FREMF 2018-K82 B 18-25/09/2028 FRN UsD 732 860 036
3873585 GNR 2005-45 DI 05-16/06/2035 FRN UsD 703818 0.34
5309 197 GNR 2010-61 SK 10-16/05/2040 FRN usD 616 888 0.30
1320738 GNR 2011-141 PS 11-16/06/2041 FRN UsD 183513 0.09
3274921 GNR 2014-131 HS 14-20/09/2044 FRN UsD 564 959 027
6677 440 GNR 2015-162 IM 15-20/11/2045 FRN UsD 1171671 057

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Absolute Return V700

Securities portfolio at 30/06/2019

Expressed in EUR

i 0,
Quantity Denomination Quotation Market value % of net
currency assets
217 131 GSR 2003-1 B1 03-25/03/2033 FRN UsD 181504 0.09
440000 IHSFR 2017-SFR2 C 17-17/12/2036 FRN UsD 386 838 0.19
3110000 IHSFR 2018-SFR4 D 18-17/01/2038 FRN usD 2719638 1.32
600 000 MSBAM 2016-C29 C 16-15/05/2049 FRN usD 554 690 0.27
456287 MSC 2015-MS1 A4 15-15/05/2048 FRN UsD 427775 0.21
52915 RFMS| 2005-SA2 3A2 05-25/06/2035 FRN UsD 46922 0.02
500000 STACR 2016-DNA3 M3 16-25/12/2028 FRN usD 482693 0.23
250000 STACR 2016-HQA3 M3 16-25/03/2029 FRN usD 234605 0.11
500000 STACR 2018-DNA3 M2 18-25/09/2048 FRN UsD 439 059 0.21
1000000 STACR 2018-HQAT M2 18-25/09/2030 FRN UsD 881282 043
500000 WFCM 2018-C43 C 18-15/03/2051 FRN usD 442562 0.21
To be Announced ("TBA") Mortgage 23198 379 11.24
Backed Securities

United States of America 23198 379 11.24
19200000 FNCL 3 7/13 3.000% 12-25/05/2044 usp 17 003 752 8.24
6900 000 FNCL 3.5 7/12 3.500% 12-25/04/2044 UsD 6194 627 3.00
Money Market Instruments 13 985 999 6.78
Greece 13 985 999 6.78
14000 000 HELLENIC T-BILL 0% 19-01/11/2019 EUR 13 985 999 6.78
Shares/Units in investment funds 19038 116 9.24
Luxembourg 19038 116 9.24
13816.66 BNPP FLEXI ABS OPP XCA EUR 19038 116 9.24
Total securities portfolio 190 255 277 92.23

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Asia ex-Japan

Securities portfolio at 30/06/2019

Expressed in USD

i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
Transferable securities admitted to an official stock 840000 MINMETALS BOUNTE 4.750% 15-30/07/2025 usD 908 775 0.71
exchange ||st|ng and/or traded on another regu|ated 104 942 991 81.54 750 000 SCENERY JOURNEY 13.750% 18-06/11/2023 usD 801938 0.62
market 1000000 STATE GRID OSEAS 3.500% 17-04/05/2027 uUsD 1033918 0.80
Bonds 100648363  78.20 Malaysia 7850 275 6.09
China 9018000 DANGA CAPITAL BH 4.940% 18-26/01/2033 MYR 2346 509 1.82
! 17880729 13.90 3450000 MALAYSIA GOVT 3.882% 18-14/03/2025 MYR 850 706 0.66
1200000 AGILE GROUP 9.500% 18-23/11/2020 uUsD 1273500 0.99
2300000 MALAYSIAN GOVT 3.795% 15-30/09/2022 MYR 563798 044
10000 000 AGRICUL DEV BANK 3.580% 16-22/04/2026 CNY 1437 750 112 10670000 MALAYSIAN GOVT 4 0565% 17.30/08/200¢ R 2604008 200
AGRICULTURAL DEV BANK 4.390% 17- 059% 17- :
10000000 g/0912027 CNY 15610120 7 1138000 PETRONAS 7.625% 96 -15/10/2026 usD 1485258 145
ALIBABA GROUP HOLDING 3.400% 17-
1000000 (6499097 usD 101353 079 Hong Kong 6839 165 532
1000000 BAIDU INC 3.625% 17-06/07/2027 uUsD 1001850 078 700 000 CNAC HK FINBRID 3.875% 19-19/06/2029 uUsD 701969 055
10000000 CHINA DEV BANK 3.810% 15-05/02/2025 CNY 1466 626 1.14 2045000 CNAC HK FINBRID 4.625% 18-14/03/2023 UsD 2138303 1.66
589000 CHINA EVERGRANDE 7.500% 17-28/06/2023 uUsD 529180 0.41 400000 CNAC HK FINBRID 4.750% 19-19/06/2049 uUsD 423955 033
1250000 CHINA EVERGRANDE 8.250% 17-23/03/2022 uUsD 1207 422 0.94 14200000 HK GOVT-15Y2508 2.390% 10-20/08/2025 HKD 1926 534 150
20000 000 CN CITIC BK CORP 4.200% 17-17/04/2020 CNY 2934579 228 4300000 HONG KONG GOVT 2.480% 14-28/02/2029 HKD 601562 047
500000 COUNTRY GARDEN 4.750% 16-28/09/2023 uUsD 487031 0.38 7500000 HONG KONG GOVT 2.490% 13-22/08/2028 HKD 1046 842 0.81
0/ ! .
500000 COUNTRY GARDEN 8.000% 18-27/01/2024 uUsD 542705 042 Thailand 6222 531 483
200000 EASY TACTIC LTD 5.875% 17-13/02/2023 usD 190250 045 36440 000 THAILAND GOVT 3.400% 15-17/06/2036 THB 1347932 105
2000000 EASY TACTIC LTD 8.625% 19-27/02/2024 uUsD 2036250 158 55200 000 THAILAND GOVT 3.625% 10-16/06/2023 THB 1922050 149
1000000 POWERLONG 5.950% 17-19/07/2020 usb 995430 0.7 73030000 THAILAND GOVT 4.875% 09-22/06/2029 THB 2952549 229
700000 SINOPEC GROUP 4.250% 18-12109/2028 uUsD 756219 059 Philippines 2207570 257
500 000 TIMES PROPERTY 6.600% 17-02/03/2023 uUsD 498 281 0.39 :
t 135340 000 PHILIPPINE GOVT 8.000% 11-19/07/2031 PHP 3297570 257
Indonesia . .
12800 000 000 INDONESIA GOVT 10.500% 09-15/08/2030 IDR 10173939159‘; %38? Mongolia 2873 563 223
24000 000 000 INDONESIA GOVT 11'000"/0 06-15/09/2025 IDR 2013486 1A56 11000000 MONGOLIA10.875% 16-06/04/2021 us 1111250 08
SRR ’ 1560 000 MONGOLIA 8.750% 17-09/03/2024 uUsD 1762313 1.37
20025 000 000 INDONESIA GOVT 8.250% 11-15/06/2032 IDR 1474557 1.15
9558 000 000 INDONESIA GOVT 8.375% 10-15/09/2026 DR 718824 0.56 Kazakhstan 2252839 175
0/

10955000 000 INDONESIA GOVT 8.750% 15-15/05/2031 IDR 842288 065 2103000 KAZMUNAYGAS NAT 4.750% 17-16/0412027 usD 2252839 175
1000000 PERTAMINA 6.450% 14-30/05/2044 uUsD 1222500 095 Cayman Islands 1647 463 1.28
1000 000 PERUSAHAAN LISTR 5.450% 18-21/05/2028 usb 1108 750 0.86 300 000 MUMTALAKAT SUKUK 5.625% 19-27/02/2024 usb 305813 0.24
2000000 REP OF INDONESIA 5.125% 15-15/01/2045 usb 2253750 1.75 8900 000 QNB FINANCE LTD 5.200% 18-07/06/2021 CNY 1341650 1.04

Singapore 10 124 522 7.67 Canada 1560 750 1.21
1000000 BOC AVIATION 4.000% 19-25/01/2024 uUsD 1036213 0.81 1200000 NEXEN INC 7.400% 98-01/05/2028 usD 1560 750 1.21
1000000 LMIRT CAPITAL 7.250% 19-19/06/2024 uUsD 1024757 0.80 Sri Lanka 1020 000 0.79
1000000 OIL INDIA INTERN 4.000% 17-21/04/2027 usb 1011563 0.79 1000 000 REP OF SRI LANKA 6.850% 19-14/03/2024 usD 1020 000 0.79
1000000 PUBLIC UTILITIES 3.010% 18-18/07/2033 SGD 754 354 059 ) )
. United Kingdom 886 500 0.69
750000 SINGAPORE GOVT 2.625% 18-01/05/2028 SGD 582320 045 400 000 PETRA DIAMONDS 7 250% 17-01/05/2022 USD 486 500 069
840000 SINGAPORE GOVT 2.750% 12-01/04/2042 SGD 647 062 050 i
1370000 SINGAPORE GOVT 2.750% 13-01/07/2023 SGD 1052232 0.82 Bahrain 325 806 0.25
0/ - |
2180000 SINGAPORE GOVT 3.000% 09-01/09/2024 SGD 1704 693 1.32 300000 OIL & GAS HLDING 7.625% 18-07/11/2024 usb 325808 025
1250000 SINGAPORE GOVT 3.375% 13-01/09/2033 SGD 1046 162 081 Pakistan 100 313 0.08
1540 000 SINGAPORE GOVT 3.500% 07-01/03/2027 SGD 1265 166 0.98 100000 REP OF PAKISTAN 7.875% 06-31/03/2036 usb 100313 0.08
India 9613827 748 Floating rate bonds 4294628 3.34
217100 000 INDIA GOVT BOND 7.590% 16-11/01/2026 INR 3227210 2.51 Hong Kong 2705097 210
98000 000 INDIA GOVT BOND 8.240% 14-10/11/2033 INR 1556 968 121 1700000 glm%\&% COMMERCIAL BANK 17 USD 1651353 128
11430 000 NTRCLD 4.375% 14-26/11/2024 us 11503 288 7 1000 000 SHANGHAI COMM BK 19-17/01/2029 FRN uUsD 1053744 0.82
1200000 POWER FIN CORP 6.150% 18-06/12/2028 uUsD 1376492 1.07 i ’
1250000 VEDANTA RESOURCE 7.125% 13-31/05/2023  USD 1234 766 0.96 South Korea 1589 531 1.24
VEDANTA RESOURCES 6.425% 17- SHINHAN FINANCIAL GROUP LTD 18-
781 000 'EOANTA b usD 715103 056 1500000 171000 FRN UsD 1589 531 1.24
South Korea 8880 701 6.90 |Money Market Instruments 7200 420 5.59
2700000000 KOREA TRSY BD 2.250% 17-10/09/2037 FLAT ~ KRW 2579410 2,00
1700 000 000 KOREA TRSY BD 2.375% 18-10/09/2038 FLAT ~ KRW 1662839 1.29 Kazakhstan 7 200 420 5.59
2200000000 KOREA TRSY BD 2.625% 18-10/06/2028 FLAT ~ KRW 2066 893 161| 1130000000 KAZAKHSTAN 0% 19-12107/2019 Kzt 2907 674 226
2400000 SHINHAN BANK 4.500% 18-26/03/2028 uUsD 2571559 2,00 830 000 000 KAZAKHSTAN 0% 19-26/07/2019 Kzt 2089 624 162
" — Y -
British Virgin Islands 8 537 955 6.63 875000000 KAZAKHSTAN 0% 19-27/09/2019 KzT 2203122 1.7
1500 000 CHINA CINDA 2017 4.400% 17-09/03/2027 uUsD 1568 438 1.22
769000 CHINALCO CAPITAL 4.000% 16-25/08/2021 uUsD 765636 059
2500000 HUARONG FINANCE Il 5500% 15-16/01/2025  USD 2731250 212
700 000 MINMETALS BOUNTE 4.200% 16-27/07/2026 uUsD 728000 057

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Asia ex-Japan

Securities portfolio at 30/06/2019

Expressed in USD

it 0,
Quantity Denomination Quotation Market value % of net
currency assets
Shares/Units in investment funds 6784 671 5.28
Luxembourg 6784671 5.28
6443.00 PARVEST BOND RMB - X CAP usb 6784 671 5.28
Total securities portfolio 118 928 082 92.41

The accompanying notes form an integral part of these financial statements
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>’ PARVEST
Bond Best Selection World Emerging

Securities portfolio at 30/06/2019

Expressed in USD

Quantity Denomination %3?:::; Market value "/:lsosfertlst Quantity Denomination %3?:::; Market value u/:lssfe?gt
Transferable securities admitted to an official stock 38000000 TURKEY GOVT BOND 11.000% 17-02/03/2022 TRY 5639 574 142
exchange listing and/or traded on another regulated 363 670 396 91.31 17100 000 TURKEY GOVT BOND 11.000% 17-24/02/2027  TRY 2255764 0.57
market 1000000 TURKEY REP OF 7.625% 19-26/04/2029 UsD 1023750 0.26

Shares 927 0.00 Brazil 16 441 894 413
20000000 BRAZIL NTN-F 10.000% 12-01/01/2023 FLAT BRL 5743670 144
Kazakhstan 921 0.00 13000 000 BRAZIL NTN-F 10.000% 14-01/01/2025 FLAT BRL 3831231 0.96
308 936 FORTEBANK JSC -SPON GDR REGS UsD 927 0.00
11000 000 BRAZIL NTN-F 10.000% 16-01/01/2027 FLAT BRL 3296 079 0.83
Bonds 363 462 682 91.26 3000000 BRAZIL NTN-F 10.000% 18-01/01/2029 FLAT BRL 912839 023
South Africa 27032 791 6.79 2490000 REP OF BRAZIL 5.625% 16-21/02/2047 usD 2658075 0.67
200000 ESKOM HOLDINGS 6.350% 18-10/08/2028 UsD 215638 0.05 Malaysia 13 568 800 340
450000 ESKOM HOLDINGS 7.125% 15-11/02/2025 usb 471938 0.12 10612000 DANGA CAPITAL BH 4.940% 18-26/01/2033 MYR 2761272 0.69
2500 000 ?2556%33(?“” AFRICA 5.875% 18- UsD 2717188 0.68 5000 000 MALAYSIA GOVT 4.921% 18-06/07/2048 MYR 1327 281 033
650 000 5553% ZOUTH AFRICA 6.250% 11- USD 122719 048 ; 2 2§E Egg m:x::ﬁ :‘N(;/ESI :3::; 17-14/04/2022 MYR 2673065 0.67
17650 ogo REP OF SOUTH AFRICA 6.250% 13- - - o5 795% 15-30/09/2022 MYR 5473744 137
31/03/2032 1037000 PETRONAS 7.625% 96 -15/10/2026 UsD 1353438 0.34
223706 291 50 OF SOUTHAFRICA8875% 15- R 15120 049 381 Colombia 12945 138 396
Russia 26 332 228 6.64 10475000 000 COLOMBIA TES 6.250% 17-26/11/2025 COP 3385545 0.85
3200000 RUSSIA 12.750% 98-24/06/2028 USD 5980 000 133| 5701700000 COLOMBIA TES 7.000% 17-30/06/2032 CoP 1878334 047
800000 RUSSIA-EUROBOND 5.250% 17-23/06/2047 USD 885 000 022 | 12170000000 COLOMBIA TES 7.250% 19-18/10/2034 CoP 4082813 1.03
162500000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 2538 208 064 1720000 REP OF COLOMBIA 6.125% 09-18/01/2041 UsD 2134413 0.54
61500 000 RUSSIA-OFZ 7.400% 19-17/07/2024 RUB 981 962 025 1076000 REP OF COLOMBIA 7.375% 06-18/09/2037 usD 1464033 0.37
901800 000 RUSSIA-OFZ 7.600% 12-20/07/2022 RUB 14482702 3.65 Dominican Republic 12 522 939 3.15
45600 000 RUSSIA-OFZ 7.700% 17-23/03/2033 RUB 741225 0.19 500 000 DOMINICAN REPUBL 6.400% 19-05/06/2049 usb 521875 0.13
86600 000 RUSSIA-OFZ 7.950% 18-07/10/2026 RUB 1423041 036 288300 000 DOMINICAN REPUBL 8.900% 18-15/02/2023 DOP 5700 682 143
Mexico 23 607 540 593 1000000 REP OF DOMINICAN 5.950% 17-25/01/2027 UsD 1075000 027
55200 000 MEXICAN BONOS 10.000% 05-05/1212024 MXN 3209 383 081 1870000 REP OF DOMINICAN 6.875% 16-29/01/2026 usD 2110763 053
100 000 000 MEXICAN BONOS 7.250% 18-09112/2024 MXN 5184 604 130 1290000 REP OF DOMINICAN 7.450% 14-300/04/2044 usD 1494788 0.38
150000 MEXICAN BONOS 7.500% 07-03/06/2027 MXN 780 261 0.20 78070000 55551?22540“”'”'““ CBN 000 - DOP 1619831 041
240 000 MEXICAN BONOS 7.750% 11-29/05/2031 MXN 1261342 032 Uruguay 12384130 311
100 000 MEXICAN BONOS 7.750% 14-23/11/2034 MXN 521885 013 125170 282 URUGUAY 4.375% 11-15/12/2028 UYU 3738407 0.04
457000 MEXICAN BONOS 8.500% 09-18/11/2038 MXN 2538408 0.64 450 000 URUGUAY 5.100% 14-18/06/2050 UsD 507 150 013
865000 PETROLEOS MEXICA 6.500% 18-13/03/2027 UsD 856 091 0.21 3725000 URUGUAY 7.625% 06-21/03/2036 usD 5308125 133
4079000 PETROLEOS MEXICA 6.875% 17-04/08/2026 UsD 4113264 1.03 100 724 000 URUGUAY 9.875% 17-20/06/2022 UYU 2830448 071
35600000 UNITED MEXICAN 4.500% 19-22/04/2029 UsD 3857 400 097 )
160 000 UNITED MEXICAN 5.625% 14-19/03/2114 GBP 211202 005 Argentina 12086 675 3.03
4000 000 ARGENTINA 6.875% 17-22/04/2021 UsD 3510000 0.88
900000 UNITED MEXICAN 6.050% 08-11/01/2040 UsD 1073700 027
21800 000 ARGENTINA 7.125% 17-06/07/2036 UsD 2145 500 054
Indonesia 19 803 760 4.97 1630 000 ARGENTINA 7.500% 17-22/04/2026 UsD 1365125 0.34
1500000 INDONESIA ASAHAN 5.710% 18-15/11/2023 usD 1644 375 0.41 5600 000 BONO ARGDUO 4.500% 18-13/02/2020 FLAT usD 5066 250 127
1500000 INDONESIA ASAHAN 6.757% 18-15/11/2048 UsD 1837 505 046
9064 000 000 INDONESIA GOVT 10.500% 09-15/08/2030 IDR 778724 0.20 Peru 10 385 949 2.60
38 937 000 000 INDONESIA GOVT 7.000% 11-15/05/2027 IDR 2711713 0.68 870000 PERUB SOBERANO 5.940% 18-12102/2029 PEN 1614447 041
450 000 PETROLEOS DEL PERU 5.625% 17- USD 511875 013
50 000 000 000 INDONESIA GOVT 8.250% 11-15/06/2032 IDR 3681791 0.92 19/06/2047
7200 000 000 INDONESIA GOVT 8.250% 15-15/05/2036 IDR 529016 0.13 850 000 REPUBLIC OF PERU 5.625% 10-18/11/2050 usb 1173 000 0.29
16536 000 000 INDONESIA GOVT 8.375% 10-15/09/2026 IDR 1243615 031 875000 REPUBLIC OF PERU 6.150% 17-12/08/2032 PEN 291477 0.07
60 840 000 000 INDONESIA GOVT 8.375% 13-15/03/2034 IDR 4568932 115 5170000 REPUBLIC OF PERU 6.900% 07-12/08/2037 PEN 1835025 0.46
10 109 000 000 INDONESIA GOVT 8.750% 15-15/05/2031 IDR 777243 0.20 1500000 REPUBLIC OF PERU 6.950% 08-12/08/2031 PEN 534 363 0.13
1348000 REP OF INDONESIA 8.500% 05-12/10/2035 USsD 2030 846 051 7060 000 REPUBLIC OF PERU 8.200% 06-12/08/2026 PEN 2664 731 0.67
Thailand 16614 857 417 1090 000 REPUBLIC OF PERU 8.750% 03-21/11/2033 UsD 1761031 0.44
104 000 000 THAILAND GOVT 1.875% 16-17/06/2022 THB 3383545 0.85 Kazakhstan 7 887 601 1.98
99 000 000 THAILAND GOVT 3.300% 18-17/06/2038 THB 3614 840 091 1200000 KAZAKHSTAN 5.125% 15-21/07/2025 usb 1356 000 0.34
15000 000 THAILAND GOVT 3.775% 12-25/06/2032 THB 566 983 0.14 2308000 KAZMUNAYGAS NAT 4.750% 17-19/04/2027 usb 2472445 0.62
72360 000 THAILAND GOVT 3.850% 10-12/12/2025 THB 2625279 0.66 2700000 KAZMUNAYGAS NAT 4.750% 18-24/04/2025 usb 2868 750 0.72
158 900 000 THAILAND GOVT 4.875% 09-22/06/2029 THB 6424210 1.61 1000000 KAZMUNAYGAS NAT 6.375% 18-24/10/2048 usb 1190 406 0.30
Turkey 16 609 628 418 Chile 7551350 1.89
6485000 REP OF TURKEY 7.250% 18-23/12/2023 usb 6703 868 1.68 1450000 CHILE 3.860% 17-21/06/2047 usb 1572797 0.39
700 000 REP OF TURKEY 7.375% 05-05/02/2025 usD 722 531 0.18 1250 000 CODELCO INC 4.375% 19-05/02/2049 usb 1324 288 0.33
250 000 REP OF TURKEY 8.000% 04-14/02/2034 usb 264 141 0.07 300 000 EMPRESA NACIONAL 4.500% 17-14/09/2047 usb 306 375 0.08
430000 000 315/303255;/;5 AETSOS 4.500% 15- cLp 695138 047
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Expressed in USD

i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
TESORERIA PESOS 5.000% 15- —
625 000 000 01/03/2035 FLAT ’ CLP 1103 458 0.28 N/ger/a 3743900 0.94
0, 0/ -
160000000 IsEB%rzzoESRJ;; LPAETsos 5.100% 19- P 296106 007 300000 REP OF NIGERIA 7.143% 18-23/02/2030 UsD 303 000 0.08
1110000 000 TESORERIA PESOS 6.000% 13-01/01/2043 cLP 2253188 057 11270000 REP OF NIGERIAT 8757k 17-16/02/2092 usp 1192710 03
Rt ; 1900000 REP OF NIGERIA 8.747% 18-21/01/2031 UsD 2113750 053
India 7 045 844 1.77
: Hungary 3680 088 0.93
- 0/ _( 8
1 ggg Egg Z)T(P:"Lisj’;?;/":j';\‘sslff/: 0/2 : 80110212028 3:3 ) ;12 i;z E;? 535000 000 HUNGARY GOVT 2.750% 17-22/12/2026 HUF 1974137 050
2400000 PONER FINACORLI; ] ;50“/ 08122008 . 2750080 veg| 275000000 HUNGARY GOV 3.250% 16-22/107201 HUF 1016105 026
AT - 144000000 HUNGARY GOVT 6.750% 11-22110/2028 HUF 689 846 0.17
VEDANTA RESOURCES 6.125% 17-
1699 000 usD 1555 647 039
09/08/2024 Egypt 3576 975 0.89
Cayman Islands 5751129 1.44 360000 ARAB REP EGYPT 7.500% 17-31/01/2027 usD 383 850 0.10
1000000 1CD FUNDING LTD 4.625% 14-21/05/2024 UsD 1036 563 0.26 1000000 ARAB REP EGYPT 7.6003% 19-01/03/2029 UsD 1055000 0.26
750 000 1CD SUKUK CO LTD 5.000% 17-01/02/2027 usD 775547 0.19 500000 ARAB REP EGYPT 8.500% 17-31/01/2047 UsD 529375 0.13
1750000 KSA SUKUK LTD 4.303% 16-19/01/2029 usD 1876 875 047 1500000 ARAB REP EGYPT 8.7002% 19-01/03/2049 UsD 1608 750 0.40
1650000 MUMTALAKAT SUKUK 5.625% 19-27/0212024  USD 1681969 042 Bahrain 3454 650 087
370000 SHARJAH SUKUK 3.854% 19-03/04/2026 usD 380 175 0.10 1 595 000 BAHRAIN 6.750% 17-20/09/2029 USD 1682725 042
Poland 5597 791 1.40 750 000 BAHRAIN 7.500% 17-20/09/2047 Usb 791250 0.20
9490000 POLAND GOVT BOND 2.500% 16-25/07/2027  PLN 2577134 0.65 903000 OIL & GAS HLDING 7.625% 18-07/11/2024 UsD 980675 0.25
6690000 POLAND GOVT BOND 2.750% 13-25/04/2028  PLN 1848 564 046 Hong Kong 2 840 966 0
1110000 REP OF POLAND 3.250% 16-06/04/2026 uso 1172093 0.29 1300000 CNAC HK FINBRID 3.875% 19-19/06/2029 usD 1303 657 033
Romania 5388 268 1.34 710000 CNAC HK FINBRID 4.625% 18-14/03/2023 UsD 742 394 0.19
1100000 ROMANIA 2.000% 19-08/12/2026 EUR 1324709 033 750 000 CNAC HK FINBRID 4.750% 19-19/06/2049 usD 794 915 020
3270000 ROMANIA 3.250% 16-20/04/2024 RON 754 938 0.19 Britsh Virgin Islands 2787 625 070
550 000 ROMANIA 3.875% 15-29110/2035 EUR 718725 0.18 600 000 MINMETALS BOUNTE 4.750% 15-30/07/2025  USD 649 125 0.16
500000 ROMANIA 4.625% 19-03/04/2049 EUR 688618 0.17 2000000 SCENERY JOURNEY 13.750% 18-06/11/2023  USD 2138500 0.54
3300000 ROMANIA 4.750% 14-24/0212025 RON 809318 0.20 Cooch Reoubli
zech Repuplic 2468516 0.62
5180000 ROMANIA GOVT 3.650% 16-24/09/2031 RON 1091 960 027
’ 53800000 CZECH REPUBLIC 2.000% 17-13/10/2033 czK 2468516 062
Qatar 5351307 1.34 o
4491000 STATE OF QATAR 5.103% 18-23/0412048 UsD 5351307 134 Philippines 2321559 0.5
23090000 PHILIPPINE GOVT 8.000% 11-19/07/2031 PHP 562 590 0.14
Panama 5166 138 1.30 1100000 REP OF PHILIPPINES 9.500% 05-02/02/2030 UsD 1758 969 0.44
1450000 PANAMA 4.500% 18-16/04/2050 UsD 1627172 041 Aserbai
zerbaijan 2 289 883 0.57
1072000 PANAMA 6.700% 06-26/01/2036 usD 1460 600 037
1 385 000 PANALIAS 3750/" 0001042026 e 2078366 052 1270000 REP OF AZERBAIAN 3.500% 17-01/09/2032 UsD 1198 959 030
SRR ’ 1037000 REP OF AZERBAIAN 4.750% 14-18/03/2024 UsD 1090 924 027
United States of America 5064 137 1.27 Kenva 2279 119 0.57
49820 000000 INTERAMER DEV BK 7.875% 16-14/03/2023 IDR 3680 206 092 £20000 KENYA e é’ o 7.250% 16260022008 - fhtiag A
47000000 INTL FIN CORP 12.250% 16-05/10/2021 uvu 1383 931 035 200000 KENYA REP OF 8'0000/“ 19'22/05/2032 . Y075 005
Surinam 4947 600 1.24 400 000 KENYA REP OF 8.250% 18-28/02/2048 uUsD 417 250 0.10
5320000 REP OF SURINAME 9.250% 16-26/10/2026 UsD 4947 600 124 1045000 REP OF KENYA 6.675% 14-24106/2024 USD 1111619 028
Ecuador 4722922 1.19 Saudi Arabia 2278 685 0.57
.
200000 REP OF ECUADOR 10.750% 16-28/03/2022 UsD 224500 0.06 400000 SAUDI ARAB OIL 4 250% 19-16/04/2039 USD 900 540 023
1100000 REP OF ECUADOR 8.875% 17-23/10/2027 UsD 1146750 029 250000 SAUDI ARAB OIL 4 375% 19-16/04/2049 USD 259 065 005
200000 REP OF ECUADOR 9.625% 17-02/06/2027 usD 215600 0.05 1080000 SAUDI INT BOND 4.625% 17-04110/2047 usD 1116180 028
1870000 REP OF ECUADOR 9.650% 16-13/12/2026 usD 2028 366 051 oh
980 000 REPUBLIC OF ECUA 10.750% 19-31/01/2029  USD 1107 706 028 17000 GHANE ngzF 6 1255 192603062 . 2 2772698797‘; %512
Ukraine 4545154 1.14 650 000 GHANA REP OF 8.950% 19-26/03/2051 usD 672547 047
900000 UKRAINE GOVT 6.750% 19-20/06/2026 EUR 1089122 027 690 000 REP OF GHANA 10.750% 15-14/10/2030 usD 874575 022
1825000 UKRAINE GOVT 7.375% 17-25/09/2032 UsD 1795 344 045 Costa Ri
1250 000 UKRAINE GOVT 7.750% 15-01/09/2022 usD 1321875 033 55000 BANGO 3§LE’CR?:75“/ 250401 - 2 22:6212: %522
300 000 UKRAINE GOVT 9.750% 18-01/11/2028 usD 338813 0.09 450000 COSTARICA 7 000 1: 04;04/2044 . 040 085 02
000% 14- }
Sri Lanka 3790 688 0.95 400000 COSTARICA 7.158% 15-12103/2045 UsD 402625 0.0
600 000 REP OF SRI LANKA 6.200% 17-11/05/2027 usD 570750 0.14 £l Salvad
1500000 REP OF SRI LANKA 6.825% 16-18/07/2026 UsD 1496 250 038 alvador 2211275 0.85
240000 EL SALVADOR REP 6.375% 14-18/01/2027 usD 240 225 0.06
600 000 REP OF SRI LANKA 6.850% 15-03/11/2025 UsD 601688 0.15
200000 EL SALVADOR REP 7.625% 11-01/02/2041 usD 211250 0.0
1100000 REP OF SRI LANKA 6.850% 19-14/03/2024 UsD 1122000 028 500 000 EL SALVADOR REP 82506 02100412062 . 452000 02
250% 02- }
Oman 3754 375 0.94 770000 EL SALVADOR REP 8.625% 17-28/02/2029 UsD 877 800 0.22
740000 OMAN INTRNL BOND 6.500% 17-08/03/2047 usD 639175 0.16 reland
3540000 OMAN INTRNL BOND 6.750% 18-17/01/2048  USD 3115200 078 relan 2110 500 0.53
2100000 GTLK EUROPE DAC 5.125% 17-31/05/2024 UsD 2110500 053
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Jamaica 1866 250 0.46 Tunisia 352925 0.09
500 000 JAMAICA GOVT 6.750% 15-28/04/2028 uUsD 568 125 0.14 380000 BQ CENT TUNISIE 5.750% 15-30/01/2025 uUsD 352925 0.09
300000 JAMAICA GOVT 7.625% 14-09/07/2025 UsD 347 250 0.09 Namibia 342 338 0.09
370000 JAMAICA GOVT 7.875% 15-28/07/2045 usD 457 875 011 340000 REP OF NAMIBIA 5.250% 15-29110/2025 usp 342338 0.09
400000 JAMAICA GOVT 8.000% 07-15/03/2039 uUsD 493000 012
) i Honduras 322 875 0.08
United Kingdom 1773000 045 300000 HONDURAS GOVT 6.250% 17-19/01/2027 usD 322875 0.08
1800000 PETRA DIAMONDS 7.250% 17-01/05/2022 uUsD 1773000 045 .
i Uzbekistan 318 750 0.08
Georgia 1735725 0.4 300 000 REPUB UZBEKISTAN 5.375% 19-20/02/2029 usb 318750 0.08
590 000 BGEO GROUP JSC 6.000% 16-26/07/2023 uUsD 591475 015 Mozambiaue
1150 000 TBC BANK JSC 5.750% 19-19/06/2024 usD 1144 250 0.29 REP OF MOZ AMB%UE 10.500% 16 231581 0.06
) 230000 o1 Rkl uUsD 231581 0.06
China 1699 674 0.42 )
1571000 CHINA EVERGRANDE 7.500% 17-28/06/2023 uUsD 1411445 0.35 Armenia 230 000 0.06
303000 EASY TACTIC LTD 5.875% 17-13/02/2023 usb 288 229 0.07 200000 ARMENIA 7.150% 15-26/03/2025 Usb 230000 0.06
Singapore 1537 136 0.39 Serbia 226 052 0.06
1500 000 LMIRT CAPITAL 7.250% 19-19/06/2024 usb 1537136 0.39 200000 SERBIA REPUBLIC 1.500% 19-26/06/2029 EUR 226 052 0.06
Lebanon 1502781 0.38 Tajikistan 189 374 0.05
1900 000 REP OF LEBANON 6.600% 11-27/11/2026 Usb 1502 781 0.38 200 000 TAJIKISTAN INT BOND 7.125% 17-14/09/2027 usb 189 374 0.05
Angola 1435850 0.36 Floating rate bonds 206 787 0.05
930000 ANGOLA 8.250% 18-09/05/2028 uUsD 995 100 0.25 Argentina 206 787 0.05
400000 ANGOLA REP OF 9.375% 18-08/05/2048 uUsD 440 750 0.11 YPF SOCIEDAD ANO 16-07/07/2020
517000 pon FLAT uUsD 206 787 0.05
Paraguay 1365063 0.35
500000 PARAGUAY 5.000% 16-15/04/2026 uUsD 546 250 0.14 | Other transferable securities 838 288 0.21
200000 PARAGUAY 5.400% 19-30/03/2050 uUsD 222875 0.06
500000 PARAGUAY 6.100% 14-11/08/2044 usD 505 938 0415 Bonds 838288 0.21
Guatemala 1341900 0.34 Venezuela 838 288 0.21
920000 REP OF GUATEMALA 4.375% 17-05/06/2027 usb 921150 0.23 3370000 VENEZUELA 0.000% 07-31/03/2038 DFLT uso 838 288 01
400000 REP OF GUATEMALA 6.125% 19-01/06/2050 uUsD 420750 0.1 Money Market Instruments 9276716 93
Bolivia 1182 844 0.30
1100 000 BOLIVIA GOVT 5.950% 13-22/08/2023 UsD 1182844 0.30 Kazakhstan 6640 791 1.66
9 R
vory Coast 1126 056 0.28 981000 000 KAZAKHSTAN 0 /0 19-12107/2019 KzT 2524272 0.63
1210000 IVORY COAST-PDI 6.125% 17-15/06/2033 UsD 1126056 0.28 730000000 KAZAKHSTAN 0% 19-26/07/2019 Kzt 1837862 046
) 905000 000 KAZAKHSTAN 0% 19-27/09/2019 KzT 2278657 0.57
Pakistan 1113750 0.28
1100000 REP OF PAKISTAN 6.875% 17-05/12/2027 usD 1113750 0.28 Egypt 2635925 0.66
44350 000 EGYPT T-BILL 0% 18-16/07/2019 EGP 2635925 0.66
Senegal 1085 000 0.27
1120000 REP OF SENEGAL 6.250% 17-23/05/2033 UsD 1085000 027 |Shares/Units in investment funds 26 987 941 6.80
Zambia 793 875 0.20
700000 REP OF ZAMBIA 5.375% 12-20/09/2022 UsD 462000 0.12 - ﬁqus);?crzls)g%rs% D SHORT 26 987 941 6.80
500 000 REP OF ZAMBIA 8.970% 15-30/07/2027 usD 331875 0.08 147 388.60 1Ry xCA usb 18 988 073 4.78
Gabon 758 526 019 7597.00 PARVEST BOND RMB - X CAP UsD 7999 868 202
759000 GABONESE REPUBLIC 6.950% 15-16/06/2025 ~ USD 758 526 019 (Total securities portfolio 400 773 341 100.64
Mongolia 745 594 0.19
660 000 MONGOLIA 8.750% 17-09/03/2024 UsD 745594 0.19
Trinidad & Tobago 696 500 0.17
700000 TRINIDAD & TOBAGO 4.500% 16-04/08/2026 UsD 696 500 017
Cameroon 639 781 0.16
590 000 REP OF CAMEROON 9.500% 15-19/11/2025 uUsD 639781 0.16
The Netherlands 503 800 0.13
440000 ANGOLA 9.500% 15-12/11/2025 UsD 503 800 013
Morocco 455 000 0.11
400000 MOROCCO KINGDOM 5.500% 12-11/12/2042 UsD 455000 0.1
Ethiopia 416 500 0.10
400000 ETHIOPIA 6.625% 14-11/12/2024 UsD 416 500 0.10
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Quantity Denomination (gﬂfrt:rt\f; Market value u/:lssfe?:t Quantity Denomination (gﬂfrt:rt\f; Market value u/:lssfe?:t

Transferable securities admitted to an official stock 5000 000 BUNDESSCHATZANW 0.000% 19-12/03/2021 EUR 5063 750 0.55
exchange listing and/or traded on another regulated 830 129 602 89.88 4000000 KFW 0.625% 15-15/01/2025 EUR 4225270 046
market 14,000 000 KFW 0.750% 18-28/06/2028 EUR 15060 170 1,63
Bonds 791 667 121 85.70 Spain 92 486 067 10.01
France 237 314,041 2571 4200000 ACS SERVICIOS CO 1.875% 180-20/04/2026 EUR 4293208 0.46
3000000 AEROPORT PARIS 1.125% 19-18/06/2034 EUR 3041743 0.33 700000 ?2?@55&33 ITGROUP SAO 7S, 16 EUR 21343 0.08
2500000 AUTOROUTES PARIS 1.125% 14-15/01/2021 EUR 2541715 0.28 700 000 BANKINTER SA 0.875% 15-03/08/2022 EUR 725 060 0.08
3500000 AXA BANK EUROPE 0.125% 17-14/03/2022 EUR 3545975 0.38 3800000 CAJARURAL NAV 0.500% 15-16/03/2022 EUR 3873585 0.42
4300000 OB/;’;S;.JESFE?/(E;%%E DU CREDIT MUTUEL EUR 4414610 048 1800000 CAJA RURAL NAV 0.875% 18-08/05/2025 EUR 1880616 0.20
2700 000 BANQUE FEDERATIVE DU CREDIT MUTUEL - S o5 11900 000 SPANISH GOVT 0.050% 18-31/10/2021 EUR 12 025 664 1.30
2.625% 13-24/02/2021 6500 000 SPANISH GOVT 1.300% 16-31/10/2026 EUR 7052305 0.76

3000000 BNP PARIBAS 0.500% 16-01/06/2022 EUR 3054740 033 2800000 SPANISH GOVT 1.600% 15-30/04/2025 EUR 3069920 033

4900000 BNP PARIBAS 0.750% 16-11/11/2022 EUR 5033511 055 6150 000 SPANISH GOVT 2.150% 15-31/10/2025 EUR 6981972 0.76
4400000 BNP PARIBAS 1.625% 19-02/07/2031 EUR 4409680 048 8700000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 10573 110 1.14

6300000 BPCE 0.875% 18-31/01/2024 EUR 6428 457 0.70 4000 000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 5439 840 059

2700000 BPCE 1.125% 17-18/01/2023 EUR 2780347 030 9300000 SPANISH GOVT 4.200% 05-31/01/2037 EUR 14 299 680 1.55

3300000 BPCE 2.125% 14-17/03/2021 EUR 3432109 037 11500 000 SPANISH GOVT 4.400% 13-31/10/2023 EUR 13819320 1.50

5500000 BPCE SFH 0.375% 16-10/02/2023 EUR 5644 804 061 2100 000 SPANISH GOVT 4.700% 09-30/07/2041 EUR 3581151 0.39

7500000 BPCE SFH 0.625% 19-22/09/2027 EUR 7841042 085 3900000 TELEFONICA EMIS 1.495% 18-11/09/2025 EUR 4149313 045

2600 000 BPCE SFH 2.375% 13-29/11/2023 EUR 2908615 0.31

5000000 CAISSE AMORT DET 1.375% 14-25/11/2024 EUR 5461367 0.59 fialy 91179 152 0.88

2300000 CREDIT AGRICOLE 1.000% 19-25/03/2027 EUR 2368 745 0.26

e e o FAotuEn oot 1. EUR 2692288 029 5100 000 ENIS.P.A. 2.625% 13-22/11/2021 ELR 5444757 059

8300000 7140003 EUR 8470931 0.92 4800000 INTESA SANPAOLO 2.000% 14-18/06/2021 EUR 4967 687 0.54

4381000 CAISSE REFIN L HAB 3.900% 11-18/01/2021 EUR 4676457 0.51 1700000 INTESA SANPAOLO 3.625% 12-05/12/2022 EUR 1919973 0.21
3900000 COFIROUTE 0.375% 16-07/02/2025 EUR 3973925 043 3300000 INTESA SANPAOLO 5.000% 09-23/09/2019 EUR 3328413 0.36
1100 000 CRD MUTUEL ARKEA 1.625% 19-15/04/2026 EUR 1150 062 0.12 11310000 ITALY BTPS 0.650% 16-15/10/2023 EUR 11121802 1.20
4900000 CREDIT AGRICOLE SA 0.875% 15-19/01/2022  EUR 5026 707 0.54 7700000 ITALY BTPS 1.450% 15-15/09/2022 EUR 7851459 0.85

3000000 DEXIA CRED LOCAL 0.000% 19-29/05/2024 EUR 3028 964 0.33 17,000 000 ITALY BTPS 1.650% 15-01/03/2032 EUR 15 969 800 173

7700000 ELEC DE FRANCE 2.250% 13-27/04/2021 EUR 8040 382 0.87 5800 000 ITALY BTPS 2.000% 18-01/02/2028 EUR 5896 280 0.64

7000000 FRANCE O.A.T.0.000% 16-25/05/2022 EUR 7137 340 0.77 6400 000 TALY BTPS 2.500% 18-15/11/2025 EUR 6757 696 0.73

8662 264 FRANCE O.A.T.0.100% 19-01/03/2029 EUR 9538 777 1.03 2600000 ITALY BTPS 3.000% 19-01/08/2029 EUR 2816736 0.31

3000000 FRANCE O.A.T. 0.500% 15-25/05/2025 EUR 3160 350 0.34 8600 000 ITALY BTPS 3.750% 13-01/05/2021 EUR 9149712 0.99

21300 000 FRANCE O.AT. 0.500% 16-25/05/2026 EUR 22496 207 244 2400000 ITALY BTPS 4.750% 13-01/09/2044 EUR 3160 320 0.34

3000000 FRANCE O.AT. 1.250% 18-25/05/2034 EUR 3385170 0.37 5544 950 [TALY BTPS IIL 3.100% 11-15/09/2026 EUR 6328877 0.69

6015599 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 6922 571 0.75 4000000 TERNA S.P.A. 0.875% 15-02102/2022 EUR 4096 895 0.44

1000 000 FRANCE O.AT. 1.750% 13-25/05/2023 EUR 1093 590 0.12 Belgium 48 140 900 519

14400 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 17 537 903 1.90 5200 000 ﬁ\gj/g;goszESR - BUSCH INBEV 1.500% 16- EUR 5573 127 0.60
13500 000 FRANCE O.A.T. 2.500% 14-25/05/2030 EUR 17 067 509 1.85

3100000 FRANGE OAT. 3750% 05.25/04/2021 EUR 3351286 036 3200000 BELFIUS BANK SA 0.625% 14-14/10/2021 EUR 3276091 0.35

7940520 FRANCE O AT I 1.100% 10-25/07/2022 EUR 8566 604 093 2600000 BELFIUS BANK SA 0.750% 15-10/02/2025 EUR 2731673 0.30

9685 155 FRANCE O AT I 2.100% 07-25/0712023 EUR 1051762 120 6800 000 BELGIAN RETAIL 2.250% 13-22/06/2023 EUR 7576152 0.82

6900 000 BELGIUM GOVERNMENT 0.800% 15- EUR 7369 821 080

3400000 HSBC FRANCE 0.200% 18-04/09/2021 EUR 3423333 0.37 22106/2025

5200000 LA BANQUE POSTALE 1.875% 13-11/09/2020  EUR 5343959 0.58 3000000 ng/Eg/lzlJ[]’\g1GOVERNMENT 1.000% 15- EUR 3273330 035

6800000 LA BANQUE POSTALE 2.375% 14-15/01/2024 EUR 7619922 0.83 2000 000 BELGIUM GOVERNMENT 1.600% 16- EUR 2325 680 025

4500000 RCI BANQUE 1.625% 17-11/04/2025 EUR 4641306 0.50 22/06/2047 -
4000000 SODEXO 2.500% 14-24/06/2026 EUR 4554004 049 2600 000 ggbg)%“gseo"ERNMENT 1.900% 15- EUR 3176654 034
Germany 116 745 235 1263 5000 000 DO GOVERNMENT 2600% 14- EUR 5768 550 062

5000 000 ?(;J_T?/g;zegz%usl.m DEUTSCHLAND 0.000%  pjp 5193850 056 1500 gop BELGUM GOVERNVENT 3.00% 14- EUR 2063370 -

7100 000 ??_T;gfgg;”B“K DEUTSCHLAND 0.250% EUR 7513220 0.81 2200000 EE/I[_]S/IZUUI\:SGOVERNMENT 3.750% 13- EUR 3687332 040

3000 000 BUNDESREPUBLIK DEUTSCHLAND 0.250% EUR 3172410 034 .

18-15/08/2028 1300000 KBC BANK NV 1.250% 13-28/05/2020 EUR 1319120 0.14
4000000 2\DESREPUBLIKDEUTSCHLAND 0500% g 4323280 047 Supranational 45009 837 487
18000000 ?éJ_TSD/gss/rzngPSUBUK DEUTSCHLAND 1.000% EUR 19802 159 ” 3300000 EFSF 0.500% 15-20/01/2023 EUR 3416355 0.37
5726000 EIB 0.375% 16-14/04/2026 EUR 5980 102 0.65

3200 000 BUNDESREPUBLIK DEUTSCHLAND 1.250% EUR 4083520 044 .
17-15/08/2048 5000000 EIB 1.125% 17-13/04/2033 EUR 5560 352 0.60
18600 000 ?;J_TsD/gzlezigzPSUBUK DEUTSCHLAND 1.500% EUR 20133011 218 9700000 EIB 1.625% 14-15/03/2023 EUR 10473 662 1.13
7600 000 EUNDESREPUBLIK DEUTSCHLAND 120 EUR 1809 151 156 3032624 ESM0.100% 15-03/11/2020 EUR 3061581 0.33
0.000% 18-14/04/2023 7432000 EUROPEAN UNION 0.625% 15-04/11/2023 EUR 7776 869 0.84
5800 000 gy_g‘zg%gg;us""( DEUTSCHLAND 4750%  pp 10081 444 109 8002000 EUROPEAN UNION 2.750% 12-04/04/2022 EUR 8740916 095

The accompanying notes form an integral part of these financial statements
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Securities portfolio at 30/06/2019

Bond Euro

Expressed in EUR

” PARVEST

i 0, i 0,
Quantity Denomination Quotation Market value % of net Quantity Denomination Quotation Market value % of net
currency assets currency assets
The Netherlands 40 201 001 4.35 ltaly 3670693 0.40
980000 ABN AMRO BANK NV 2.875% 15-30/06/2025 EUR 1006 104 0.11 3681000 UNICREDIT SPA 19-03/07/2025 FRN EUR 3670693 0.40
2844000 BMW FINANCE NV 0.625% 19-06/10/2023 EUR 2901194 0.31 Spain 3369 725 0.36
7000000 BNG BANK NV 0.125% 19-11/04/2026 EUR 7140429 077 3000 000 MAPERE 17-31/03/2047 FRN EUR 3369725 036
3000000 ING BANK NV 0.750% 16-22/02/2021 EUR 3044 429 033 Luxembour
1100000 ING GROEP NV 1.000% 18-20/09/2023 EUR 1134828 0.12 Y 3041191 033
2600000 HANNOVER FINANCE 12-30/06/2043 FRN EUR 3041191 033
10000 000 NETHERLANDS GOVERNMENT 1.750% 13- EUR 10982 900 119
15/07/2023 :
NETHERLANDS GOVERNMENT 3.750% 10- Money Market Instruments 15 048 354 1.63
3200000 4ot EUR 5693056 062
2000000 SHELL INTL FIN 0.375% 16-15/02/2025 EUR 2049 349 0.22 Italy 15 048 354 1.63
6100000 VONOVIA BV 1.625% 15-15/12/2020 EUR 6248