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Information

Establishement

BNP Paribas Funds (the “Fund”, the “Company’) is an open-ended investment company (Société d’Investissement a Capital
Variable - abbreviated to “SICAV”), incorporated under Luxembourg law on 27 March 1990 for an indefinite period under the name
PARVEST. The current name BNP Paribas Funds is effective as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective
investment as well as by Directive 2009/65 amended by Directive 2014/91 and the provisions of Regulation 2017/1131.

The Company’s capital is expressed in euros (EUR) and is at all times equal to the total net assets of the various sub-funds. It is
represented by fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies
automatically without the notification and specific recording measures required for increases and decreases in the capital of limited
companies. Its minimum capital is defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.
Information to the Shareholders

Net Asset Values and Dividends

Net Assets values are calculated every full bank business day in Luxembourg, excepted for some sub-funds. Additional information
can be found in the Prospectus.

For the sub-fund “Seasons” a guarantee (the “Guarantee”) is granted to the sub-fund by BNP Paribas acting as guarantor (‘the
Guarantor”), pursuant to which this Guarantor commits on a quarterly basis that the NAV of a share class is at least equal to 80% of
the NAV of that same share class (the “Guaranteed NAV”) observed 12 months ago which qualifies as an observation date (the
“Observation Date”). Shareholders of the sub-fund who ask for the redemption of their shares on any Observation date, will see their
redemption orders based on a redemption price at least equal to 80% of the NAV (excluding dividends, the case being) of the share
class they are redeeming from (the “Guaranteed NAV”) observed on the 3rd Friday of the same month 12 months ago (the
“Observation date”).

The Company publishes the legally required information in the Grand Duchy of Luxembourg and in all other countries where the
shares are publicly offered.

This information is also available on the website: www.bnpparibas-am.com.

Financial Year

The Company’s financial year starts on 1 January and ends on 31 December.

Financial Reports

The Company publishes an annual report closed on the last day of the financial year, certified by the auditors, as well as a
non-certified, semi-annual interim report closed on the last day of the sixth month of the financial year. The Company is authorised to
publish a simplified version of the financial report when required.

The financial reports of each sub-fund are published in the accounting currency of the sub-fund, although the combined accounts of
the Company are expressed in euro.

The annual report is made public within four months of the end of the financial year and the interim report within two months of the
end of the half-year.

Documents for Consultation

The Articles of Association, the Prospectus, the KlIDs, and periodic reports may be consulted at the Company’s registered office and
at the establishments responsible for the Company’s financial service. Copies of the Articles of Association and the annual and
interim reports are available on request.

Except for the newspaper publications required by Law, the official media to obtain any notice to shareholders will be our website
www.bnpparibas-am.com.

Documents and information are also available on the website: www.bnpparibas-am.com.
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Economic context

Hopes to see the economy maintain the cruising speed reached at the end of 2019 were shattered in early 2020 as a result of the
COVID-19 pandemic. After the global economy was shut down in March and April, the 2nd quarter of 2020 saw signs of recovery
from May onwards as lockdown measures were lifted in many countries. Business surveys bottomed out in April and "objective"
indicators began to recover in May, sometimes more solidly than expected. These favourable developments did not prevent a sharp
decline in GDP in the OECD area in the 2nd quarter. Unexpectedly in the 3rd quarter, GDP growth in the major economies was up
although activity levels remained below those of the 4th quarter 2019. While the ebb of the COVID-19 outbreak after the first wave in
the spring led to a sharp rebound in GDP in the 3rd quarter (+9.0% in the OECD area after a 10.6% drop in the 2nd quarter), the
second wave dented business and household confidence towards the end of the year. Central banks eased their monetary policies
further after the exceptional measures decided as a matter of urgency in March to avoid a dislocation of the financial markets.
Expectations of global growth explain changes in oil prices. Until January, WTI remained relatively stable at between 55 and
60 dollars a barrel before experiencing a dizzying drop (accentuated by technical reasons in April). A production reduction
agreement concluded by the OPEC countries and their partners and hopes of an upturn in activity sent it back to around USD 40 at
the end of June, a level around which it stabilised before being driven upwards by the prospects of cyclical recovery and better
coordination between OPEC and its partners. At the close of 2020, it returned to its highest level since March at over 48 dollars a
barrel of WTI. In twelve months, the price of a barrel has fallen by 20.5%.

United States

At the start of 2020, economic indicators remained solid. The unemployment rate had fallen to 3.5% in February. Buoyed by the
dynamism of employment, household confidence had recovered to its high points in the cycle. Economists were forecasting growth
in 2020 similar to that recorded in 2019 (2.2%). All seemed convinced that the main risk to the US economy in 2020 would come
from the uncertainties related to the November presidential election. An exogenous factor, impossible to imagine, thwarted these
analyses. The COVID-19 pandemic led to a 5.0% annualised decline in GDP in the 1st quarter and a 31.4% decline in the
2nd quarter. After rebounding by 33.4% in the 3rd quarter, GDP is expected to grow by nearly 5% in the 4th quarter despite the
resurgence of the epidemic in the autumn. However, while the manufacturing and real estate sectors have regained their dynamism,
certain economic indicators have disappointed. Job creation at the end of 2020 was much lower than in September and October,
when it averaged 660 000 jobs, and of course well below the pace observed this summer (2.7 million on average from June to
August). Nearly 10 million jobs were lost compared to the pre-pandemic level. In this context, the recovery plan adopted by Congress
at the end of 2020, which provides for direct support for households and the maintenance of federal aid to the unemployed, is
essential to sustain consumption in the coming months. On the political front, even if everything did not go quite as planned and
uncertainties about the composition of the Senate remained at the end of 2020, the worst-case scenarios envisaged by some of
generalised chaos in Washington after the November elections were avoided. Joe Biden's victory came within a few days and could
not be called into question.

Europe

The consequences of the pandemic have hit the eurozone hard. The 3.7% drop in GDP in the 1st quarter was followed by an 11.7%
drop in the 2nd quarter (despite the improvement in production and consumption data from May), reflecting the Spring lockdown.
Surveys suggest a rebound in activity in the second half of the year. The composite PMI index, reflecting the opinion of purchasing
managers in the manufacturing and service sectors, fell to an all-time low of 13.6 in April before rising to 54.9 in July, its highest level
in two years. It then declined in November (45.3). The rebound in December left it below 50, although surveys in the manufacturing
sector are more encouraging. After the lockdown, industrial production began to recover in May but still remained well below levels a
year earlier and showed signs of weakening in August. Compared to the collapse in activity, the fall in employment was limited by
short-time working mechanisms, but was nonetheless the largest since the start of the series in 1995. This situation requires the
authorities to be vigilant beyond the emergency measures taken in March, especially as the second wave of the epidemic has hit.
After a 12.5% rebound in GDP in the 3rd quarter, the restrictive measures put in place in the autumn led to a contraction in activity in
the 4th quarter. A rebound in activity is possible, but will probably not be uniform across eurozone countries (different health
strategies, services share of GDP, exposure to foreign demand). The support of public authorities will therefore remain
indispensable. On the budgetary front, a compromise has enabled the final adoption of the Next Generation EU recovery plan. After
lengthy discussions on fisheries, the United Kingdom and the European Union reached an economic and commercial partnership
agreement following Brexit, which sets out their relations from 1 January 2021.
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Japan

In the 1st quarter of 2020, the 2.1% decline in GDP (at an annualised rate) marked the economy's entry into recession after a very
sharp fall in the 4th quarter (-7.2%) due to the increase in VAT. The development of activity in the 2nd quarter resulted in a 29.2%
decline in GDP. The PMI Composite index (manufacturing and services) rose from its low point in April (25.8) but failed to rise
above 50, contrary to what was observed in the other major developed economies from July onwards. The outlook for business
investment is weakened. Domestic demand remains fragile. The 22.9% rise in GDP in the 3rd quarter does not mean that Japan is
out of the woods. The acceleration in the number of new infections at the end of 2020 (over 3 000 per day) has worried the
population and the authorities. The government decided to close the borders to foreign non-residents and to impose restrictions on
travel and certain activities. Economic data has begun to reflect the consequences of these measures. Industrial production
remained stable in November, disappointing expectations. The government revised its diagnosis of the economic situation
downwards and now refers to "certain weaknesses in the recovery" due to the pandemic. After the resignation of the Prime Minister
for health reasons at the end of August, the procedure to replace Shinzo Abe was rapid and the appointment of Yoshihide Suga was
seen as ensuring continuity of economic policy. A massive new recovery plan (14% of GDP, of which 8% is budgetary expenditure)
was announced by Yoshihide Suga's government and marks the beginning of Suganomics. The Bank of Japan extended its asset
purchase programmes and business loan schemes for 6 months, while inflation excluding fresh food products fell to-0.9%
year-on-year in November, the lowest in 10 years.

Emerging markets

The Chinese economy stands out favourably: after growing by 3.2% in the 2nd quarter and 4.9% in the 3rd (GDP year-on-year), the
available indicators reflect the implementation of self-sustained growth against a backdrop of controlling the epidemic. Retail sales
have returned to their pre-COVID trend. In addition, Chinese exports rebounded strongly in November. Emerging Asia, where the
health situation is less dramatic than in the major developed countries, is benefiting from China's dynamism. In the rest of the
emerging world, the situation is contrasted even if OECD leading indicators show growth at a stable (China, Brazil, Russia) or
moderate (India) pace in the major economies. Emerging countries that are able to benefit from growth in China or fiscal stimulus in
the United States and the eurozone in 2021 should do well. PMI surveys in the manufacturing sector in November illustrate this
factor: the indices are above 50 and have risen in the Czech Republic, South Korea, Taiwan, Indonesia etc. The IMF forecasts a 6%
rebound of GDP in emerging areas in 2021 (after a 3.3% fall in 2020).

Monetary policy

At the start of 2020, the European Central Bank (ECB) communicated mainly on the review of its strategy, insisting on the need to
assess the secondary effects of negative interest rates. These concerns were swept aside by the COVID-19 epidemic, although the
Governing Council did not include a cut in key interest rates (0.00% for the main refinancing operations, 0.25% for the marginal
lending facility and -0.50% for the deposit facility) in the "comprehensive monetary policy package" presented on 12 March. The
measures included a relaxation of the terms of TLTROs (Targeted Longer-Term Refinancing Operations) and EUR 120 billion of
securities purchases (QE), on top of the monthly purchases of EUR 20 billion. On 18 March, the ECB announced an additional EUR
750 billion securities purchase programme (Pandemic emergency purchase programme - PEPP) that was rapidly implemented. At
the end of April, the terms of the TLTROs were further relaxed and on 4 June, the PEPP was extended until the end of June 2021
and the amount was increased by EUR 600 billion. The ECB indicated that, despite the recovery since the beginning of June,
"economic activity remains well below pre-pandemic levels and the outlook is highly uncertain”. At the end of October, the ECB
announced that the Governing Council would "recalibrate its instruments" in December. This commitment came at a time when the
second wave of the COVID-19 epidemic was sweeping across Europe and when expectations of a further ECB move had been
growing since the summer. The very accommodating tone adopted and the pessimistic analysis of the economic situation even led to
expectations of a further drop in the deposit rate, which quickly receded when it became clear that the ECB was going to favour two
instruments to provide the best response to the economic crisis: securities purchases and bank refinancing. On 10 December, the
PEPP was increased by EUR 500 billion (to EUR 1 850 billion) with an extension until at least March 2022. In addition, the terms of
the TLTROs were again relaxed to further encourage lending to the private sector. By stating that it seeks to "preserve favourable
financial conditions", the ECB has implicitly adopted a policy of controlling the yield curve and spreads.
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After three declines in 2019, a long period of a standstill in US federal funds was expected in 2020. A certain coronavirus decided
otherwise, leading to an easing as of 3 March. On 15 March, the key interest rate was lowered to a range of 0%-0.25% (effective
from December 2008 to December 2015). In addition, the Fed (US Federal Reserve) reactivated and amplified its securities
purchase programme and increased the measures aimed at promoting "smooth functioning of the market" (money market funds,
credit markets, short-term financing in dollars) and ensuring the efficient transmission of its monetary policy possible through credit
distribution. Several Fed members have expressed concern about the "considerable risks" that the pandemic poses to the US
economy in the medium term. Their caution has grown over the months. It is in this context that the Fed announced at the end of the
summer an important change in its monetary policy framework. The Fed is now convinced that employment can remain buoyant
without causing an undesirable rise in inflation and will ensure that, after a period of sustained inflation below 2%, this threshold will
be moderately exceeded for a period of time. This approach is a flexible form of targeting an average level of inflation. The last
meeting of the year concluded that the target rate for federal funds should remain at its current level for several years despite the
expected improvement in the economic outlook. In December, the Fed also clarified the future direction of its asset purchase
programme. They will continue at the current level of USD 120 billion per month "until substantial further progress has been made
towards the goals of full employment and price stability". The Fed has not indicated any change in the composition (split between
Treasury securities and MBS) or maturities of the purchases, although these options have been discussed. The assurance of a long
period of status quo gives greater visibility to monetary policy, which could prove crucial. The fiscal stimulus package adopted at the
end of 2020 should indeed support domestic demand in 2021. The change in the Fed's reaction function will enable it to accompany
this fiscal stimulus rather than pre-emptively tightening monetary policy as in the past. Underlying inflation (measured by the deflator
of consumer spending excluding food and energy) is well below the 2% target (1.4% in November) but the Fed expects it to rise
gradually.

Foreign exchange markets

During the 1st quarter of 2020, the EUR/USD exchange rate moved in a very wide range (1.06 - 1.15), the extremes of which were
affected in March, a month characterised by high volatility across all assets. These developments resulted in a relatively small
quarterly change (-1.7% to 1.1029). After moving without a trend between 1.08 and 1.10 until mid-May, the EUR/USD exchange rate
rose to above 1.14 on 10 June, the highest since 10 March. It ended the 2nd quarter at 1.1231, up 1.8% compared to the end of
March, and very close to the level that prevailed at the beginning of the year. The depreciation of the dollar became more
pronounced from the beginning of the 3rd quarter. This bout of weakness was triggered by the very worrying development of the
epidemic in the United States. At the same time, renewed geopolitical tensions with China a few months before the US presidential
election highlighted the lack of political visibility as European Union leaders managed to reach a historic agreement sealing
budgetary solidarity. After the surge to 1.18 in July, movement of the EUR/USD exchange rate was less one-directional in August
and September, and even managed to rise above 1.20 on 1 September. It ended the 3rd quarter at 1.1743, up 4.6% and then moved
between 1.16 and 1.20 until October due to expectations of a drop in the ECB's deposit rate and concerns about growth in the
eurozone. At the beginning of November, in an environment more favourable to risky assets, EUR/USD parity resumed its upward
trend. It rose above 1.22 after the Fed's announcements in mid-December to end the year at 1.2229, the highest since April 2018.
The EUR/USD exchange rate gained 4.2% in the 4th quarter and 9.0% in twelve months.

At the beginning of the 1st quarter of 2020, the USD/JPY parity continued to move without direction around 109. On 20 February, it
suddenly rose above 112. This weakening of the yen reflected concerns linked to the epidemic. Japan's economy was then, like
other Asian economies, considered likely to be more affected by disruptions in China. For this reason, the yen did not benefit from its
safe-haven status despite the difficulties in the equity markets. It is the fall of the dollar that explains the sudden return of the
USD/JPY parity to around 101 at the beginning of March, the lowest since November 2016. Subsequently, it regained ground to
finish at 107.5, down 1.0% from the end of 2019. In the 2nd quarter of 2020, the USD/JPY exchange rate moved in a narrow range
around 107, an important technical threshold, and ended the quarter at 107.92, a modest rise (+0.4%) compared to the end of March
and almost stable compared to the level that prevailed twelve months earlier. In the 3rd quarter, it fluctuated between 108 and 104, a
level that remains monitored by the Ministry of Finance, and fell by 2.3% to 105.47 at the end of September. It then recorded a
downward trend that took it back to 103.20 at the end of December (-2.2% in 3 months). The appreciation of the yen against the
dollar in 2020 (5.3%) was limited by the worsening Japanese economic context.
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Bond markets

In the 1st quarter of 2020, the US 10-year T-note yield eased by 125 bps to 0.67% on 31 March, close to its historic low point
(0.54%) on 9 March. The easing began in the early days of January and became more pronounced in mid-February due to the fall in
equities, fears of a global recession and expectations of a cut in the Fed's key interest rates. In April and May, the 10-year rate
moved without direction in a narrow range of around 0.65%. After slight tension at the beginning of June, the 10-year rate returned to
0.65%, practically unchanged from the end of March. This virtual stability reflects the coexistence of factors that have a priori
opposite effects on the bond market. On the one hand, a very accommodative monetary policy and low inflation; on the other,
prospects for economic recovery and a widening of the deficit and debt. In the 3rd quarter, the yield on the 10-year T-note initially
eased to 0.53% at the end of July, below its previous low point reached in March. The yield had eased to 139 bps compared with the
beginning of the year as a result of the key rate cuts in the spring, the various operations designed to stabilise the markets (including
securities purchases) and expectations of additional measures. It rose above 0.70% in mid-August and then trended sideways in a
narrow range as Congress discussed new budget measures, ending the quarter at 0.69%. Developments in the 4th quarter were
significant. The 10-year rate approached 1% in November following the very positive announcements on vaccines, before quickly
falling back to 0.80% and then fluctuating around 0.90% until the end of the year This tension in the 4th quarter (+23 bps) was
essentially the result of considerations surrounding budgetary policy, whether it was the expectations of an agreement before the
elections for a support plan, the anticipation of a large victory for Joe Biden paving the way for an increase in public spending from
the beginning of 2021 or, when it appeared that the Democratic wave was less strong than expected, hopes of seeing the
discussions in Congress for an additional stimulus plan come to fruition. The yield of the 10-year T-note ended the year at 0.91%
(-101 bps in 12 months). The yield curve steepened, with the spread between 10-year and 2-year rates rising from 35 bps at the end
of 2019 to 80 bps at the end of 2020.

In the 1st quarter of 2020, the yield of the German 10-year Bund eased by 28 bps to end at -0.47%. A clear downward trend began
in mid-January and brought the German 10-year rate to a new historic low (-0.86% on 9 March) in a flight to safety. In March, the
eurozone's market swings were more erratic. The German 10-year rate thus returned to its highest level since mid-January at
-0.20%, an impressive decline compared to its low point. Eurozone bond markets experienced sharp swings in the 2nd quarter of
2020. Despite the ECB's purchases, bonds suffered at the beginning of the quarter from a rebound in risky assets. Subsequently,
their developments reflected the state of European solidarity, be it budgetary or monetary. Against this background, the German
10-year rate ranged from -0.60% to -0.25% and ended at -0.45%, close to the level at end-March (-0.47%). At the end of July, it fell
back below the ECB's deposit rate (-0.50%), as the resumption of the COVID-19 epidemic overshadowed economic data that were
higher than expected at the time. The prospect of large issues in the autumn and signs of dissension within the ECB then weighed
on the bond markets. At the end of August, the German 10-year rate rose to around -0.40% and then macroeconomic factors
supporting the bond market eventually prevailed, bringing it down to -0.52% at the end of September, an easing of 7 bps in the 3rd
quarter of 2020. In the 4th quarter, the market moved without apparent trend within a narrow range, only occasionally rising above
-0.50% and even managing to decorrelate itself from the US markets as they began to deteriorate. The 10-year German Bund yield
ended the year at -0.57%, an easing of 38 bps in 12 months while key ECB rates remained unchanged.

Equity markets

In January 2020, despite worrying health data from China, the major equity indices recorded only a modest decline and even
managed to set new all-time highs on 12 February. In the last week of February, the world and the financial markets turned upside
down. Panic increased in March when the epidemic became a pandemic. Between 12 February and 12 March, global equities lost
26%. The violence of this decline, which was accompanied by a liquidity crisis across financial markets, led the public authorities to
announce emergency measures. Despite the scale of the measures deployed, the rise in the major indices remained hesitant, but
became somewhat stronger from 24 March, when budget announcements took over from central bank communications. The MSCI
AC World Index in dollars, which fell on 23 March to its lowest level since mid-2016, lost 21.7% in the 1st quarter of 2020, the largest
quarterly decline.
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Manager's report

In the 2nd quarter of 2020, global equities quickly retraced one-third of the decline, owing to expectations of a rapid recovery in
activity, while the slowdown in the pandemic enabled lockdown measures to be phased out in many countries in May. Moreover, by
ensuring that long rates would remain low for a very long time, central banks have, in fact, increased the attractiveness of equities
over government bonds. On 8 June, the MSCI AC World Index in dollars returned to its highest level since 25 February, and rose
42% from its March low. Subsequently, the trend became a little more hesitant. Several factors explain these more jarring variations.
First of all, various geopolitical tensions (North Korea/South Korea; China/lndia; China/US), which have, however, calmed down
quickly. Secondly, and more importantly, there were heightened concerns about the pandemic following the resumption of infections,
and finally the severity of the recession. Despite improvements in some economic indicators, the official scenarios remain very
cautious, emphasising the unprecedented nature of this crisis, which will leave deep scars. Despite these elements, to which some
profit-taking must be added in early June without a doubt, the quarterly balance sheet is very positive, with global equities up 18.7%
in three months.

Their growth in the 3rd quarter (+7.7% for the MSCI AC World Index in dollars) masks more jarring variations at the end of the period
and the persistence, throughout the quarter, of a certain degree of caution among investors. After recording a fifth consecutive
monthly rise in August, driven in particular by corporate earnings that had deteriorated less than expected, global equities were
caught up in September by several latent concerns. Fears about the development of the epidemic and doubts about the
sustainability of the recovery (as well as some profit-taking in September, particularly in US technology stocks, whose performance
since March had been spectacular) reduced the quarterly rise in equities and led to increased volatility. Faced with these questions,
investors found comfort in the very accommodating message from central banks, which are ensuring low rates for a very long time
and indicating that they will be able to do more if necessary.

In the 4th quarter, progress in medical research provided reassurance. The announcements made by major laboratories from
9 November onwards gave rise to enthusiasm that has not waned. The very promising results of clinical trials of vaccines against
COVID-19 have convinced investors that an effective vaccine without side effects will soon be available. This favourable hypothesis,
which was unhoped for a few months earlier, has enabled the markets to withstand the bad news on the epidemic front and its
consequences on economic activity as well as political uncertainties. The latter have found, in the United States as well as in Europe,
reassuring conclusions in the eyes of investors. Against this backdrop, the MSCI AC World Index in dollars recorded its strongest
monthly increase in November (+12.2%) and gained a further 4.5% in December to end at a new high, up 14.4% in three months
and 14.3% in twelve months.

The MSCI Emerging Index in dollars posted a slight annual outperformance (+15.9%) in the second half of the year, reflecting a wide
variety of situations in the major regions. Within the developed markets, US equities significantly outperformed (+16.3% for the
S&P 500) driven by the surge in technology stocks (+43.6% for the Nasdaq composite). The major European markets did not
manage to make up all the lost ground and the Eurostoxx 50 index lost 5.1% compared with the end of 2019. The sector composition
of the indices and the appreciation of the euro against the dollar (+9%) may have contributed to this underperformance. In Japan, the
Topix rose by 4.8% to end the year at its highest level in 2 years.

Significant event: COVID-19

The COVID-19 pandemic outbreak has led to an unprecedented global sanitary and economic crisis. The Board continues to follow
the efforts of governments to contain the spread of the virus and to monitor the economic impact on the companies in the portfolio of
the Company.

The Board of Directors

Luxembourg, 28 January 2021

Please note that the information provided in this report relates to past performance and is not a guide to future results.
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Audit report

To the Shareholders of
BNP Paribas Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of BNP Paribas Funds (the “Fund”) and of each of its sub-funds as at 31 December 2020, and of the
results of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the statement of net assets as at 31 December 2020;

the securities portfolio as at 31 December 2020;

the statement of operations and changes in net assets for the year then ended; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F : +352 494848 2900, www.pwec.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477 - TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;
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conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds (except for BNP PARIBAS FUNDS - Pacific Real Estate Securities
which was liquidated on 26 February 2021) to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 22 April 2021
Represented by
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Sébastien Sadzot
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Other assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Ofther liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised

gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Absolute Return

Global Opportunities

EUR

25140118
26 115 185
(1 140 196)
24 974 989
0

83 211

36 203
45715
158 772

0

0

0

158 772

24 981 346

344 609

145 335
343

0
53199
7006

6

5896
3699

215 484
129 125

(251 034)
95514

(26 395)

(1440 797)
76 372

(1 390 820)
13 634 255

0
12 243 435

12 737911

0
24 981 346

Absolute Return Low

Vol Bond

EUR

31569 250
34519 643
(8 046 896)
26 472 747
24 829

135 068
1220 945
3 715 661
11 482 266
0

0

0

11482 266

20 086 984

1225388

113913
10 135
34215
43 725

9535

35
5716
1574

218 848
1006 540

(2 528 960)
965 571

(556 849)

1038 571
(295 135)

186 587
(2 998 822)

0
(2 812 235)

22 899 219

0
20 086 984

The accompanying notes form an integral part of these financial statements

Absolute Return
Medium Vol Bond

EUR

[ eNeReNel Sel-Nolo e o R R

1743
(1743)

(3472)
19 558

14 343

0
(19 653)

(5 310)
(1313 037)

0
(1318 347)

1318 347

Absolute Return
Multi-Strategy

EUR

188 625 155
148 663 178
7522 475
156 185 653
0

2300903
29 145 047
993 552
1466 913
363 642

0

0

1103271

187 158 242

1374109

414 527
209 474
0

580 626
24998
14 001
342717
7

1586 350
(212 241)

3790 821
(10270 475)

(6 691 895)

2220504
1908 787

(2 562 604)
(58 327 845)

0
(60 890 449)

248 048 691

0
187 158 242
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Asia ex-Japan Small

Aqua Asia ex-Japan Bond  Asia ex-Japan Equity Cap Belgium Equity
EUR USD USD USD EUR
2 308 471 527 54 601 776 804 082 193 39287 261 241 320 958
1779 682 695 46 878 323 522 530938 27722 801 242 255757
491 046 639 2 859 868 247 873 396 10 166 771 (1956 407)
2270729 334 49 738 191 770 404 334 37889 572 240299 350
0 0 0 0 0
0 30192 27 460 157 0
31399133 4199 649 32651 371 1375024 882 155
6 343 060 633 744 999 028 22508 139 453
4 587 617 218 029 1571977 988 164 415 841
0 0 0 0 0
0 0 0 0 0
124 778 0 0 0 0
4 462 839 218 029 1571977 988 164 415 841
2303 883910 54 383 747 802 510 216 38299 097 240905 117
30 294 489 2 469 207 12 655 458 555 427 3 050 727
26 238 648 686 143 6422 969 567 605 2 457 061
240 400 2134 1 480 21 8110
0 35937 0 0 0
6352011 166 021 2234255 136 880 808 473
1109 885 59752 375034 25175 151927
0 0 0 0 0
1511364 101 597 1148 196 99 729 55039
236 691 1357 15778 6 0
35 688 999 1052 941 10 197 712 829 416 3480610
(5394 510) 1416 266 2 457 746 (273 989) (429 883)
51076 146 991 457 15502 481 837 813 8933 984
(1503 811) (100 243) 8951 40 177 0
44 177 825 2 307 480 17 969 178 604 001 8504 101
81376 473 679 177 124 654 487 5097 889 (30 138 325)
70 666 (80 674) (3703) 157 0
125 624 964 2 905 983 142 619 962 5702 047 (21 634 224)
72 284 102 (8 969 881) (21673 976) (6 077 146) (52 324 081)
(4 634 160) (1 144 684) (2 153 483) (97 846) (1 542 240)
193 274 906 (7 208 582) 118 792 503 (472 945) (75 500 545)
2110 609 004 61 592 329 683 717 713 38772 042 316 405 662
0 0 0 0 0
2303 883910 54 383 747 802 510 216 38299 097 240 905 117

The accompanying notes form an integral part of these financial statements

Brazil Equity

USD

107 516 567
96 822 985
7 959 656
104 782 641
0

0

1341131
1392795
794 022

0

0

0

794 022

106 722 545

5030 416

1 687 442
8162

0

393 129
69 407

0

571 249
14 436

2743 825
2286 591

(16 718 430)
23871

(14 407 968)

(10 288 946)
0

(24 696 914)
(20 412 006)

(122 336)
(45 231 256)

151 953 801

0
106 722 545
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Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

China A-Shares

USD

123 867 338
74 569 781
45770 309

120 340 090

0

0

3492 157
35091
173 546
0

0

0

173 546

123 693 792

1098 013

824 380
0

0

193 702
18 988
0

218 136
7

1255213
(157 200)

10 369 334
90 610

10 302 744

29 681 487
0

39 984 231
12 271 609

(1 400)
52 254 440

71 439 352

0
123 693 792

China Equity

USD

2 205 430 056
1563 939 315
592 132075
2156 071 390
0

0

35477 551

13 881 115
4425134

0

0

0

4425 134

2201 004 922

11 444 526

14 354 740
5253

0
3327608
550293

0

2353 685
152732

20 744 311
(9 299 785)

67133 335
2579 479

60 413 029

464 557 842
0

524 970 871
1 064 328 135

(266 826)
1589 032 180

611 972 742

0
2201 004 922

The accompanying notes form an integral part of these financial statements

Climate Impact

EUR

2225622 363
1 636 995 262
527380 818
2164 376 080
0

7618

57 256 120
3982 545

12 034 900

0

0

0

12 034 900

2213 587 463

13 825 096

16 921 215
257295

0

4 493 608

555 680

0

1 683 522

48389

23 959 709
(10 134 613)

44169 275
(132 275)

33902 387

344 809 439
7618

378 719 444
753 797 130

(4 492 966)
1128 023 608

1 085 563 855

0
2213 587 463

Consumer Innovators

EUR

840 957 168
609 482 604
209 607 670
819 090 274
0

85021
18336 907
3 444 966
3966 229

0

0

0

3966 229

836 990 939

3142191

6593 122
95 834

0

1 803 628
376 220
0
501912
44 205

9414 921
(6272 730)

21 848 014
65 468

15 640 752

145 549 589
85021

161 275 362
335219 043

(699 757)
495 794 648

341 196 291

0
836 990 939
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Di ti . E ing Bond . . E ing Multi-Asset o
Te:z;lllllo) l;‘:y Emerging Bond (;;)e ;f;?fni t(i):s Emerging Equity merglilfmnl:e 1-Asse Energy Transition
EUR USD USD USD USD EUR
2 386 900 908 778 422 067 493 767 997 866 052 941 94 607 074 2103 581 355
1 684 467 054 753 437 800 463 724 704 607 614 521 85570 144 1 542 747 894
617 479 321 3 855 468 11 093 946 226 789 503 6 383 455 416 466 316
2301 946 375 757 293 268 474 818 650 834 404 024 91 953 599 1959214210
0 0 0 0 468 096 0
2259481 5597 562 3483 955 0 1178 209 26 118 347
78 567 142 4945 999 6 687 789 29 553 289 278 285 0
4127910 10 585 238 8777 603 2 095 628 728 885 118 248 798
7 221 664 899 917 19 610 573 3298 455 205 867 145 736 254
0 0 0 0 0 0
1 600 000 0 5369 0 0 419 281
0 0 0 3 0 0
5621 664 899 917 19 605 204 3298452 205 867 145316 973
2379 679 244 777 522 150 474 157 424 862 754 486 94 401 207 1957 845101
7 819 658 46 119 419 26 580 590 15215970 3861415 1 951 258
20480 111 4192 809 4396 154 10 899 144 568 631 4962 848
332986 13 505 32265 27 541 11488 61474
0 26 022 964 985 0 23 157 0
5703 604 1574 442 1024 189 3 086 800 313728 1 665 090
1129871 148 238 234931 477 402 58269 361 863
0 0 0 0 0 0
798 589 45 000 125339 1216 687 145 605 3198199
211 107 23017 8 144 42221 0 76 994
28 656 268 6023 033 6 786 007 15749 795 1120 878 10 326 468
(20 836 610) 40 096 386 19 794 583 (533 825) 2 740 537 (8375 210)
127 311 860 (11 896 783) (9 264 909) 86400 410 (5 829 095) 280565 379
15 155 407 17970 317 1904 481 (26 763) 1 659 495 3995189
121 630 657 46 169 920 12 434 155 85 839 822 (1 429 063) 276 185 358
437090 937 (15111 000) (1 909 949) (1765012) 855292 405 067 385
2 155539 2347376 1357552 3) 1066 614 25365 654
560 877 133 33 406 296 11 881 758 84 074 807 492 843 706 618 397
860 019 433 (320 579 347) (79 597 480) (239 899 511) (24 086 151) 1113129 001
(2 475 026) (2886 674) (9 433 323) (1101 755) (2 021 007) (669 604)
1418 421 540 (290 059 725) (77 149 045) (156 926 459) (25 614 315) 1 819 077 794
961 257 704 1067 581 875 551 306 469 1019 680 945 120 015 522 138 767 307
0 0 0 0 0 0
2379 679 244 777 522 150 474 157 424 862 754 486 94 401 207 1957 845101

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees
Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments

Net realised result

Movement on net unrealised
gain/(loss) on:

Investments securities

Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Enhanced Bond 6M

EUR

2 397 486 458
2356 739 338
(13 751 903)
2342 987 435
104 000

0

36 199 614

18 195 409

12 805 533

0

0

11292 403
1513130

2 384 680 925

36 076 520

3136 936
200 086
3336 067
1 988 991
581937
0

33 603

6 983

9284 603
26 791 917

(32914 201)
3985102

(2137 182)

11985 523
(2507 779)

7 340 562
(1254 118 752)

0
(1246 778 190)

3631459115

0
2 384 680 925

Environmental
Absolute Return
Thematic Equity

(EARTH)

USD

158 905 778
98 764 094
29207997

127 972 091

0

0

18 925 204
12 008 483
18 477 799
0

0

3 406 839
15 070 960

140 427 979

238153
85 640

19 029
178 002
90 650
7053
4991 465
290 529
0

5662 368
(5 424 215)

29451 493
(11 785 449)

12 241 829

29207 997
(3 406 839)

38 042 987
102 384 992

0
140 427 979

0
140 427 979

The accompanying notes form an integral part of these financial statements

Euro Bond

EUR

892 270 736
834 141 277
50 069 613
884 210 890
0

0

3467193
4592 653
1832 348

0

0

1125921
706 427

890 438 388

9 492 506

2922706
22454
217 361
1861 164
330476
0

9 546

16 525

5380 232
4112 274

10 657 068
440 169

15209 511

12 836 998
(1018 031)

27028 478
3627251

0
30 655 729

859 782 659

0
890 438 388

Euro Bond
Opportunities

EUR

266 033 713
251 154 810
7450 980
258 605 790
186 889
1938 674

2 081 061
3221299
646 181

0

0

0

646 181

265 387 532

5410 781

1 844 671
34026
83 281

786 979
193 652
0

12 518
38499

2993 626
2417155

5705933
(4 299)

8118 789

40717
(871 915)

7287 591
(66 315 622)

0
(59 028 031)

324 415 563

0
265 387 532
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Euro Corporate Bond

EUR

1967 318 747
1 891 702 005
42 924 608
1934 626 613
0

0

15458 640
17 233 494
5837122

0

0

1 622 503
4214619

1 961 481 625

34000 074

5226 349
316 225
4984 070
4076 489
520101
0

37 859
24701

15185 794
18 814 280

22779514
(1778 516)

39 815278

23 048 322
(1 468 546)

61 395 054
(353 116 889)

(4577 222)
(296 299 057)

2257780 682

0
1961 481 625

Euro Corporate Bond
Opportunities

EUR

275 340 938
257193 151
8 560 745
265 753 896
40267

0

7 484 621
2062 154
1662 546

0

0

1281 734
380 812

273 678 392

4 443 659
1486 670
27879
1463 876
701 528
156 983

0

9 646
87123

3933705
509 954

414 590
(492 627)

431917

3924 488
(1506 618)

2849 787
(24 536 635)

(152 015)
(21 838 863)

295517 255

0
273 678 392

BNP PARIBAS FUNDS SICAV

Euro Covered Bond

EUR

68 624 601
67102 072
989 378
68 091 450
0

2120

155 650
375 381
32660

0

0

0

32 660

68 591 941

1 061 963

279 463
23498
0

134 857
10338
0

2385

0

450 541
611 422

784 754
31520

1427 696

(187 287)
42 650

1283 059
(64 823 561)

0
(63 540 502)

132 132 443

0
68 591 941

Euro Defensive
Equity

EUR

50 397 129
43930 141
1 598 745
45 528 886
311 740
44100
4489 072
23 331
48170

0

0

0

48 170

50 348 959

977 421

332704
25820
0
115300
14 994
0

139 951
0

628 769
348 652

(1485 652)
1884216

747 216

(349 541)
(293 283)

104 392
1181 758

(7 301)
1278 849

49070 110

0
50 348 959

Euro Equity

EUR

1576 402 393
1275118 850
300 040 342
1575159192
0

3293

745 320

494 588
3191009

0

0

0

3191 009

1573 211 384

25510 406

14 410 389
3044

0

4743 562
719 162

0

876 817
53 600

20 806 574
4703 832

9319982
(211 029)

13 812 785

44 170 077
(38 507)

57944 355
(103 506 002)
(3 443 325)
(49 004 972)

1622 216 356

0
1573211 384

The accompanying notes form an integral part of these financial statements

Euro Government
Bond

EUR

1195225785
1114219 857
55817910
1170 037 767
0

123 785

19 115 048
5949 185
1324 960

0

0

0

1324 960

1193 900 825

13 750 821

3084 005
171747
0
2357931
226 993
0

13171
26 843

5 880 690
7 870 131

37038 804
(543 755)

44 365 180

17 180 746
268 725

61814 651
(143 075 023)

(66 178)
(81 326 550)

1275227375

0
1193 900 825
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

Euro High Quality Euro High Yield

Government Bond Bond

EUR EUR
374 421 112 527 951 927
354 138 224 501 828 842
11 356 497 14 468 765
365494 721 516 297 607
0 168 000
0 0
7 382 535 5140116
1 543 856 6 346 204
130 527 1464 189
0 0
0 0
26 335 678 334
104 192 785 855
374 290 585 526 487 738
2771 315 19 982 255
105 470 3506 664
1034 28 473
0 1058 379
657 789 1 065 578
41935 178 777
0 0
7238 27 706
0 22 847
813 466 5 888 424
1957 849 14 093 831
8 694 666 (12 844 297)
(24 345) 7 048 482
10 628 170 8298 016
1 574 429 8423 502
(94 915) 340 055
12 107 684 17 061 573
9139074 (52 613 675)
0 (5 894 008)
21 246 758 (41 446 110)
353 043 827 567 933 848
0 0
374 290 585 526 487 738

The accompanying notes form an integral part of these financial statements

Euro High Yield
Short Duration Bond

EUR

129 917 270
125 649 504
(179 989)
125 469 515
0

466 013
2022239
1959 503
313334

0

200 000

0

113 334

129 603 936

5536 346

447732
24 969
137 500
270016
46 242
0

2162
1749

930 370
4 605 976

(4 823 368)
2081377

1 863 985

(834 925)
493 578

1522638
(1 940 168)

(145 062)
(562 592)

130 166 528

0
129 603 936

Euro Inflation-
Linked Bond

EUR

235 841 531
227 637 867
7017033
234 654 900
0

0

38960
1147 671
713 802

0

0

140

713 662

235127729

1537420

779 977
48 080
0

380 098
57078
0

1452
26 843

1293 528
243 892

1177 831
(63 778)

1357 945

1 196 447
92 048

2 646 440
26 049 582

0
28 696 022

206 431 707

0
235127729
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Euro Medium Term
Bond

EUR

470 267 424
451966 113
5211360
457177473
10 400

0

10457 738
2621813
787 088

0

0

207 032
580 056

469 480 336

5336 249

1 506 629
138417
27708

1 068 762
269 001
0

9582
19971

3040070
2296 179

(2720 503)
389138

(35 186)

5676 366
(72 527)

5568 653
(19 651 238)

0
(14 082 585)

483 562 921

0
469 480 336

Euro Mid Cap

EUR

34903 367
28 683 228
6 017 747
34700 975
0

0

184 506

17 886

64 142

0

0

0

64 142

34 839 225

783 197

584 428
416

0
155968
28 146
0
34728
13193

816 879
(33 682)

(197 367)
(44
(231 093)

(2 266 286)
0

(2 497 379)
(17 030 698)

(227 461)
(19 755 538)

54 594 763

0
34 839 225

Euro Money Market

EUR

1195502 486
1 093 854 504
2759

1 093 857263
0

2904

90 887 211
10 755 108
15 515 089

0

0

0

15515 089

1179 987 397

(302 592)
743 391
438 787
236 140

1360 386
185952

0
0
0

2 964 656
(3267 248)

(1491 358)
0

(4 758 606)

25 445
426

(4 732 735)
153 101 704

0
148 368 969

1031 618 428

0
1179 987 397

Euro Multi-Factor
Corporate Bond

EUR

263 127 249
251 288 683
6 501 817
257790 500
0

3234194
117 507

1 985 048
79 823

0

0

0

79 823

263 047 426

4113 580

87 058
11814
0

446 406
46 430
0

2538

0

594 246
3519334

(511 688)
(328 744)

2 678 902

5429 775
533 740

8 642 417
48 255 385

(19 529)
56 878 273

206 169 153

0
263 047 426

BNP PARIBAS FUNDS SICAV

Euro Multi-Factor
Equity

EUR

183 702 516
177 172 806
2929100
180 101 906
0

158 100
3364321
78 189
73142

0

0

0

73 142

183 629 374

4197921

231945
29794
0

527 168
16 896
0

469 427
0

1275230
2922 691

(6 523 064)
(11332 012)

(14 932 385)

274 239
529 350

(14 128 796)
9 059 812

0
(5 068 984)

188 698 358

0
183 629 374

The accompanying notes form an integral part of these financial statements

Euro Short Term
Bond Opportunities

EUR

209 960 377
206 998 209
20128

207 018 337
0

0

1525907
1416 133
1398 202

0

0

1067 673
330 529

208 562 175

2618 349

619 102
14 635
460 087
468 479
98 853
0

1 404
10 595

1673 155
945 194

(4353 801)
(19 172)

(3 427779)

2995 849
(42 853)

(474 783)
(113 646 017)

0
(114 120 800)

322 682 975

0
208 562 175
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees
Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Euro Short Term
Corporate Bond

EUR

39562 685
39188 091
(112 101)
39075 990
1829
1053

90 715
393098
19720

0

0

0

19 720

39 542 965

853 688

91673
6427
123 444
82123
8567

0

829
421

313 484
540 204

(1362822)
(642 867)

(1 465 485)

569 028
(13 486)

(909 943)
(13 155 089)

0
(14 065 032)

53 607 997

0
39 542 965

Euro Short Term
Corporate Bond
Opportunities

EUR

401 625 991
383 198 997
911372
384 110 369
75192

0

14 751 851
2 688579
3219775

0

0

2566972
652 803

398 406 216

6 459 066
3318160
98 627
2638215
1173 469
272452
0

17 265

10 200

7528 388
(1069 322)

(5285597)
(3174 482)

(9 529 401)

8295 654
(3 985 879)

(5219 626)
(91 750 868)

(332 062)
(97 302 556)

495 708 772

0
398 406 216

The accompanying notes form an integral part of these financial statements

Europe Convertible

EUR

127 392 870
113 462 340
12 607 873
126 070 213
0

747 436
427 846
147 375
224 028

0

0

0

224028

127 168 842

634 049

1426 922
19 990

0

422 816
86 199

0

2

9702

1965 631
(1 331 582)

292910
966 433

(72 239)

6 525 609
597761

7051 131
(33 433 339)

(109 938)
(26 492 146)

153 660 988

0
127 168 842

Europe Dividend

EUR

200 955 938
183 173 642
16 959 782
200 133 424
0

0

256 250
566 264
267 579

0

0

4028

263 551

200 688 359

5577 046

1 624 856
3212

0

668 344
77 488

0
331029
22 054

2726983
2 850 063

(13 529 428)
(220 410)

(10 899 775)

(14773 109)
5421

(25 667 463)
(43 150 084)

(1088 028)
(69 905 575)

270 593 934

0
200 688 359
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Europe Emerging
Equity

EUR

47 318 163
52527 827
(5 525367)
47002 460
0

0

226 326
89377
163 698

0

0

0

163 698

47 154 465

2211766

770 862
5127

0

193 977
35134
0

46 313
5074

1 056 487
1155279

(6 468 575)
(68 879)

(5382 175)

(9767 974)
0

(15 150 149)
(5240 071)

(173 984)
(20 564 204)

67 718 669

0
47 154 465

Europe Equity

EUR

1336 178 447
1103 244 365
229 890 515
1333 134 880
0

0

0

3043 567

4 340 271

0

724 412

0

3615859

1331838176

25 328 346
11 188 388
4972

0

4 234 543
548 061

0

542 473
54 475

16 572 912
8755434

(34 679 378)
(238 152)

(26 162 096)

34327 422
0

8165 326
(169 461 488)

(5 608 558)
(166 904 720)

1 498 742 896

0
1331838176

Europe ex-UK Equity

EUR

S OO o o oo oo oCcoco e

113 547
20273
742

0
50361
790

0

8011
38

80 215
33332

(3 494 910)
4457

(3457121)

(3 097 762)
0

(6 554 883)
(25936 724)

(11 740)
(32 503 347)

32503 347

Europe Growth

EUR

534 067 482
426762 124
106 474 203
533236327
0

0

0

831 155
696 931

0

50228

14 922

631 781

533 370 551

8 944 832

4175213
1836

0
1157247
125 391
0

202 398
3035

5665120
3279712

15 087 924
(189 099)

18 178 537

5804 705
2426

23 985 668
(94 697 448)

(2 807 043)
(73 518 823)

606 889 374

0
533 370 551

BNP PARIBAS FUNDS SICAV

Europe Multi-Asset
Income

EUR

201 885919
186 001 548
3705 495
189 707 043
750 519

0

9 848 451
1579 906
885018

0

0

449 721
435297

201 000 901

2935527

741 089
8 682
198 953
208 148
44 306
0

51 650
0

1252 828
1 682 699

2536678
(1 582 585)

2636 792

3705 495
(221 271)

6121016
198 217 577

(3 337 692)
201 000 901

0
201 000 901

The accompanying notes form an integral part of these financial statements

Europe Multi-Factor
Equity

EUR

398 781 653
370 543 857
13388 119
383931976
0

473 405
7134 143
7242 129
6942 283

0

0

0

6942 283

391 839 370

13 994 837
3421 887
83 567

0
1532774
183 298

0

2 142 766
2298

7 366 590
6 628 247

(86 535 900)
(25 327 964)

(105 235 617)

(31737 883)
771 447

(136 202 053)
(293 162 352)

(227 088)
(429 591 493)

821 430 863

0
391 839 370
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees
Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Europe Real Estate
Securities

EUR

318 075 195
298 485312
14 599 668
313 084 980
0

0

3974705
1015510
1784 744

0

0

0

1784 744

316 290 451

8329 310

1231670
27307

0

733 954
56 975

0

478 383
6 555

2 534 844
5794 466

(8 484 368)
(45 839)

(2735 741)

(41 873 398)
0

(44 609 139)
(55 530 849)

(1 604 661)
(101 744 649)

418 035100

0
316 290 451

Europe Small Cap

EUR

1306 046 671
1167 850 705
125 245 759
1293 096 464
0

0

0

12 950 207

9 323 456

0

2 630 467
57737

6 635252

1296 723 215

27166 391
16 056 162
9714

0

3922 558
501 210

0
1133264
78 564

21701 472
5464 919

66 464 407
(789 618)

71139 708

(169 946 115)
16 939

(98 789 468)
(306 367 559)

(2 618 212)
(407 775 239)

1704 498 454

0
1296 723 215

The accompanying notes form an integral part of these financial statements

Europe Small Cap
Convertible

EUR

270 829 991
252 156 747
13 190 388
265 347 135
0

0

4797 794
685 062
385471

0

0

4955
380516

270 444 520

2979 353

2316 024
45 642

0

718 167
125 059
0

0

46 946

3251838
(272 485)

6 190 548
125 543

6 043 606

9162 128
(19 183)

15 186 551
(15 374 926)

(455 403)
(643 778)

271 088 298

0
270 444 520

Europe Value

EUR

293 495 658
284 470 835
8318672
292 789 507
0

450 465

80 000

175 686
746 429

0

101 237

0

645 192

292 749 229

6 513 852

3482305
5790

0

955 439
177 327
0

336 148
1717

4 958 726
1555126

(34 658 916)
(3511359)

(36 615 149)

(16 716 023)
(63 980)

(53 395 152)
(24 534 743)

(65 639)
(77 995 534)

370 744 763

0
292 749 229
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Flexible Global Credit

EUR

66 703 056
66 198 401
(1 820982)
64 377 419
0

0

1918 629
407 008
90 704

0

0

33130
57574

66 612 352

2 055 026
24517
18 961
30434

153 756
11 467

0

22 692

11

261 838
1793 188

(1 141 496)
1206269

1 857 961

(3 774 941)
(425 389)

(2 342 369)
(50 341 359)

(455 813)
(53 139 541)

119 751 893

0
66 612 352

Flexible
Opportunities

EUR

19 369 720
17789 189
1 023 946
18 813 135
12 289

46 536
497 685
75

38413

0

0

0

38413

19 331 307

116 869

153 642
2350
0

44 810
5031
0
21343
3074

230 250
(113 381)

(171 982)
317911

32548

(361 210)
(193 704)

(522 366)
(2 890 903)

0
(3 413 269)

22744 576

0
19 331 307

BNP PARIBAS FUNDS SICAV

Germany Multi- Global Absolute Global Absolute
Frontiers Equity Fact )]:: . Return Multi-Factor  Return Multi-Factor
actor Equity Bond Equity
USD EUR EUR EUR
67 523 645 77123 216 14 229 776 0
53197 633 68911 773 12 949 303 0
12 576 245 5878 554 (27 820) 0
65 773 878 74 790 327 12921 483 0
0 0 0 0
0 191 650 0 0
1660214 2 042 556 1246 616 0
89 553 98 683 61677 0
88273 300 543 283 673 0
0 0 0 0
0 0 0 0
0 0 261031 0
88273 300 543 22 642 0
67 435 372 76 822 673 13 946 103 0
1401 024 1 841 666 36 695 35144
21 058 1106 336 4 064 6 643
794 9 669 690 1101
0 0 18173 0
213939 297 838 3672 2819
6 565 57 240 349 101
0 0 0 0
168 364 35807 198 2893
516 21205 0 0
411 236 1528 095 27 146 13 557
989 788 313571 9 549 21587
(4 623 294) (2758 370) (4 281) 53 694
(23 364) (1 666 724) (15 691) 291
(3 656 870) (4 111 523) (10 423) 75572
(26 044) (1090 897) (27 820) (264 918)
0 295 000 (261 031) (11 483)
(3 682914) (4907 420) (299 274) (200 829)
(467) (11 800 398) 14 245 377 (4 453 451)
(1479) (35511) 0 0
(3 684 860) (16 743 329) 13 946 103 (4 654 280)
71120 232 93 566 002 0 4 654 280
0 0 0 0
67 435 372 76 822 673 13 946 103 0

The accompanying notes form an integral part of these financial statements

Page 27



BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

Global Bond
Opportunities

EUR

570 646 577
534 156 640
(4 450 590)
529 706 050
313332

10 708 737
7237 486
22 680 972
42 937 683
0

0

0

42 937 683

527708 894

14 002 457
2252652
36474
258703
1167926
225991

0

32 640
37941

4 012 327
9990 130

2904772
20 142 689

33037 591

(14 423 508)
99 022

18 713 105
20532 269

0
39245374

488 463 520

0
527708 894

Global Convertible

USD

845 859 868
643 065 075
150 680 901
793 745976
5311345
6373 750
38953 549
1475 248
1995 647

0

225580

0

1770 067

843 864 221

4322273
6 045 044
57189

0

1 956 454
325245
0

113 643
100 025

8597 600
(4 275 327)

52320972
24238 677

72 284 322

143 554 474
4 530 909

220 369 705
(14 063 905)

(713 503)
205 592 297

638 271 924

0
843 864 221

The accompanying notes form an integral part of these financial statements

Global Environment

EUR

2263 608270
1779 931 565
427 064 757
2206 996 322
0

1 844 869
31569 145
23197 934
5756 052

0

0

0

5756 052

2257852218

17 381 511
13 658 508
168 705

0
4318379
587272

0

1 941 746
111736

20 786 346
(3 404 835)

(11 996 446)
(3 135 888)

(18537 169)

216 891 518
1878 131

200 232 480
883 761 811

(5634 732)
1078 359 559

1179 492 659

0
2257852218

Global Equity

USD

530 153 557
378 329 683
148 779 316
527 108 999
0

200 541

2 666 679
177338
1200 594

0

0

0

1200 594

528 952 963

4 812 813

6 029 430
1703

0

1743 993
292 024
0
330962
71482

8 469 594
(3 656 781)

38 455 229
943 716

35742 164

41 990 954
178 745

77911 863
(84 092 288)

(1580 627)
(7761 052)

536 714 015

0
528 952 963
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Global High Yield
Bond

EUR

114 408 267
108 819 748
(1083 103)
107 736 645
0

3079 816
859 439
2732367
1358 288

0

0

0

1358 288

113 049 979

5135929

1006 631
14 637
12 872

267 567
58015
0

0

5257

1364979
3770 950

(2 882 840)
2 528 740

3416 850

(4 749 426)
1888 117

555 541
(15329 022)

(2 466 910)
(17 240 391)

130 290 370

0
113 049 979

BNP PARIBAS FUNDS SICAV

Global Inflation- Global Low Vol Global Multi-Factor Global Real Estate
Linked Bond Equity Equity Securities
EUR EUR USD EUR

164 353 235 609 354 391 10 078 482 116 045 721
155362 731 563 526 270 9273618 113 254 680
3048 691 41554 192 578 863 975 592
158 411 422 605 080 462 9 852 481 114230272
0 0 0 0

0 4603 83277 0

4179 726 3412120 136 996 1472 241
1762 087 857206 5728 343 208

6 815613 1452 427 7113 102 257

0 0 0 0

1 724 490 0 0 0
194 205 0 0 0
4896918 1452 427 7113 102 257
157 537 622 607 901 964 10 071 369 115943 464
1176 629 14 394 090 271618 2 814 035
573 334 8095015 51044 407 077
6240 35163 714 11413

581 0 0 0

317 861 2231930 43 534 374 247

49 325 353782 3 860 29 293

0 0 0 0

6368 832231 23157 190 766
24014 46 572 0 387

977 723 11 594 693 122 309 1013183

198 906 2799 397 149 309 1 800 852
9008 616 (23 448 449) 800 095 (3530 760)
5180771 (907 096) 416 058 53491
14 388 293 (21 556 148) 1365 462 (1676 417)
(4 449 158) (27 050 779) (1 632 696) (5367 213)
1383535 (64 184) 14 439 0
11 322 670 (48 671 111) (252 795) (7 043 630)
(12 736 653) (120 403 177) (11 530 545) 27 584 805
0 (1146 793) (56) (532 724)

(1413 983) (170 221 081) (11 783 396) 20 008 451
158 951 605 778 123 045 21 854 765 95935 013
0 0 0 0

157 537 622 607 901 964 10 071 369 115 943 464

The accompanying notes form an integral part of these financial statements

Green Bond

EUR

1 080 328 951
1 047 455 390
16 836 130

1 064 291 520
65 000
3712562
2200950

10 058 919
882 849

0

0

0

882 849

1079 446 102

6773 003
1962 160
27263

0

1478 449
324 340
0

11 677

13 264

3817153
2 955 850

2 744 204
6 492 585

12 192 639

7757 464
3222032

23172135
622 776 247

(326 632)
645 621 750

433 824 352

0
1079 446 102
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

Green Tigers

USD

875121 647
668 427 466
185177 330
853 604 796
0

0

20356 297
1 160 554
1969 624

0

0

0

1969 624

873152 023

9 259 156

3688161
510

0
1842167
227 167
0

987 271
5401

6750 677
2508 479

45 887 498
(345 453)

48 050 524

163 805 230
0

211 855 754
318 228 428

(511 202)
529 572 980

343 579 043

0
873152 023

Harmony

EUR

178 723 131
174 001 813
1919282
175921 095
26 102

430 960
1831575
513399
288 570

0

0

0

288 570

178 434 561

1 057 898

792 592
5263

0
260719
68 136
0

71 644
0

1198 354
(140 456)

(2 403 003)
3040 041

496 582

387 347
166 550

1050479
93 362 724

(966 286)
93 446 917

84 987 644

0
178 434 561

The accompanying notes form an integral part of these financial statements

Health Care
Innovators

EUR

722 326 468
594 247 285
103 658 140
697 905 425
0

30362
23233993
1 156 688
2479 751

0

0

0

24791751

719 846 717

4948 365

7976913
113 345
0

2164 320
430371
0

392 875
46 741

11 124 565
(6176 200)

32725965
241210

26 790 975

19 400 675
30 550

46 222 200
221075974

(1290 090)
266 008 084

453 838 633

0
719 846 717

Inclusive Growth

EUR

287 860 835
249 610 678
32920 892
282 531 570
0

0

5024 334
304 931
434 083

0

0

0

434 083

287 426 752

3995929
1153018
27535

0

818 079
54 757

0

125116
152

2 178 657
1817272

8942319
215096

10 974 687

(3 746 947)
0

7227740
24 421 944

(198 453)
31451231

255975 521

0
287 426 752

Page 30



India Equity

USD

374 823 183
257 476 080
79 927 664
337403 744
0

0

20597 532
16 821 907
25315176
0

0

0
25315176

349 508 007

2768 398
3848377
914

0

873 545
10 880 897
0

1 148 687
68 057

16 820 477
(14 052 079)

12 476 164
(1 459)

(1577374)

27 159 469
0

25582 095
(66 670 314)

(147 026)
(41 235 245)

390 743 252

0
349 508 007

Japan Equity

JPY

19 604 539 850
16 248 414 431
2949 080 263
19 197 494 694
0

0

353 740 267
53304 889
51247 297

0

0

2607 780

48 639 517

19 553 292 553

455 042 006

181 508 036
2 005 422

0

69 178 020
9 068 633

0

50 861 990
1 842 634

314 464 735
140 577 271

(154 484 801)
132 190 703

118 283 173

522729 638
(63 461 750)

577 551 061
(15 805 674 893)

(21 450 197)
(15 249 574 029)

34 802 866 582

0
19 553 292 553

BNP PARIBAS FUNDS SICAV

Japan Multi-Factor

Equity

JPY

1 848 824 438
1 680 881 287
130 511 319

1 811 392 606
0

4 870 000
27380 345
5181487
2573 236

0

0

0

2573 236

1 846 251 202

42172 155

18319 091
95137

0

6 868 805
1357622
0
1172553
0

27 813 208
14 358 947

(112 693 554)
(46 010 430)

(144 345 037)

57 693 014
3455 000

(83 197 023)
(533 885 982)

0
(617 083 005)

2 463 334 207

0
1 846 251 202

Japan Small Cap

JPY

135 350 782 901
95 255 576 966
30779 993 697

126 035 570 663

0

0
8777272616
537939 622
527 363 591
0

0

36 055 152
491 308 439

134 823 419 310

1730 991 929

1300 934 044
25503 886

0

268 645 540
30904 414

0

105 582 786
1998 089

1733 568 759
(2 576 830)

10 561 581 841
487991 348

11 046 996 359

3571586376
(222 541 667)

14 396 041 068
(6 344 791 205)

(6 514 548)
8 044 735 315

126 778 683 995

0
134 823 419 310

Latin America Equity

USD

58 909 895
54562 092
2990978
57553 070
0

0

914 327
442 498
144 077

0

0

0

144 077

58 765 818

1 465 944
851794
87

0

208 280
35783

0

267 960
12 284

1376 188
89 756

(10 854 406)
(17 433)

(10 782 083)

(2 827 060)
0

(13 609 143)
(8 791 735)

(160 333)
(22561 211)

81 327 029

0
58 765 818

The accompanying notes form an integral part of these financial statements

Local Emerging Bond

USD

485 482 215
450 098 299
15260 601
465 358 900
0

3787571
6412 687
9923 057

6 765 953

0

0

0

6 765 953

478 716 262

22 810 127

3492516
5640
996 935
885976
130 391
0

86 020
43115

5640 593
17 169 534

(12 348 699)
693 277

5514112

807 800
238 944

6 560 856
(25 083 984)

(5 587 239)
(24 110 367)

502 826 629

0
478 716 262
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees
Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV

Net assets at the end of the financial
year/period

Multi-Asset Income

EUR

614 026 648
559 827 024
2 605 689
562432713
2168972
14 051 579
24 366 600
11 006 784
20503 293
0

0

0

20503 293

593 523 355

20 237 744

5448 354
153 811
890 627

1 894 239
377222

0
693 244
133 051

9 590 548
10 647 196

(37 479 352)
(31 737 483)

(58 569 639)

(47225 917)
12 092 263

(93 703 293)
(137 035 070)

(18 566 401)
(249 304 764)

842 828 119

0
593 523 355

Nordic Small Cap

EUR

240 245917
144 119 561
89 414 098
233 533 659
0

0

5231523
1480 735
677 854

0

0

20 689

657 165

239 568 063

1367 465
2 502 004
29 080

0

579 131
101 101
0

142 425
18 970

3372711
(2 005 246)

(893 630)
(2129 218)

(5028 094)

69 524 055
(534 468)

63 961 493
(4 130 940)

(1 075 055)
58 755 498

180 812 565

0
239 568 063

The accompanying notes form an integral part of these financial statements

Pacific Real Estate

Securities

EUR

11201 622
11 997 549
(926 864)
11 070 685
0

0

74 006

56 931

41 684

0

0

0

41 684

11 159 938

397 646

185 755
996

0

49 608
9174
0
25180
234

270 947
126 699

(185 773)
(19 734)

(78 808)

(2 461 518)
0

(2 540 326)
(2 065 100)

(237751)
(4843 177)

16 003 115

0
11 159 938

Premia Opportunities

EUR

42 870 108
40268 002
446 300
40 714 302
20738

0

2069 418
65 650
238 538

0

0

163 338

75 200

42 631 570

7 389

455 503
8591

0

108 167
18619
6209
24 437
0

621 526
(614 137)

(2659 933)
1418239

(1 855 831)

(1272 898)
(214 523)

(3343 252)
1420 845

(51 429)
(1973 836)

44 605 406

0
42 631 570
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RMB Bond

USD

241 301 159
224932997
9900914
234 833911
0

0

1491 062
4976 186
236 896

0

0

114 762

122 134

241 064 263

4194 625

128 234
1224

0

229 522
23576
0

2 660

4

385220
3 809 405

1163 553
(22 929)

4950 029

9351872
(114 762)

14 187 139
145 659 076
(60)

159 846 155

81218 108

0
241 064 263

BNP PARIBAS FUNDS SICAV

Sustainable Enhanced

Russia Equity Seasons SMaRT Food

Bond 12M

EUR EUR EUR EUR
886 129 606 179 418 369 927 905 937 2 103 869 724
889 172 851 121 614 307 786 350 564 2046 195 150
(16 966 482) 8391417 115938 454 (8969 747)
872 206 369 130 005 724 902 289 018 2037225403
0 29330 100 0 134 940
267 590 0 0 0
3631243 19 884 670 22 000 944 44 002 478
10 024 404 197 875 3615975 22 506 903
13493 708 12700 479 3390 748 3706 154
0 0 0 0
0 0 0 0
0 12 391 673 383 529 3235040
13 493 708 308 806 3007 219 471114
872 635 898 166 717 890 924 515 189 2100163570
59 333 877 41 945 11 634 971 25494 014
13 003 506 1300 762 8922614 1012216
45 189 79 895 110573 518 497
0 0 0 946 299
3322408 156 298 2590 665 2213011
359 366 104 160 399 985 375983
0 0 0 0
1 550 526 483 048 616923 46 682
112 265 2 55292 0
18 393 260 2 124 165 12 696 052 5112 688
40 940 617 (2 082 220) (1 061 081) 20 381 326
(93 328 634) 4833711 (6 580 602) (21 725 442)
(682 684) 22991 089 (2092 779) 142 713
(53070 701) 25742 580 (9 734 462) (1201 403)
(166 961 322) (2271 004) 47 943 987 8 785 688
181277 (7 737 431) (354 173) (4 205 669)
(219 850 746) 15734 145 37 855 352 3378 616
(365918 385) 34 472 498 116 786 792 98 457 718
(5 692 455) 0 (2 509 584) 0
(591 461 586) 50206 643 152 132 560 101 836 334
1 464 097 484 116 511 247 772 382 629 1998 327 236
0 0 0 0
872 635 898 166 717 890 924 515 189 2100163 570

The accompanying notes form an integral part of these financial statements

Sustainable Euro
Bond

EUR

705 146 153
665 021 706
19 164 297
684 186 003
22750

8 144
15892 514
5036 742
493 943

0

0

0

493 943

704 652 210

7 813 563
1 844 002
172 666
0
1312971
197 381
0

13 497
39 822

3580 339
4233224

3656 789
33950

7923 963

9008214
129 460

17 061 637
(887 386)

(53 593)
16 120 658

688 531 552

0
704 652 210
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

Sustainable Euro
Corporate Bond

EUR

1779 645 676
1708 570 501
55125 087
1763 695 588
47227
257022
3537237

12 108 602
1415180

0

0

0

1415180

1778 230 496

22 755 664

2380973
210 684
1371 095
2932485
380 897
0

8393
27418

7 311 945
15 443 719

4507 740
(6 712 705)

13 238 754

20 244 835
4 848

33 488 437
244 957 692

(2 007 150)
276 438 979

1501 791 517

0
1778 230 496

Sustainable Global
Corporate Bond

USD

550 619 216
486 616 521
39305 683
525922204
7114

0

18 126 416
6 563 482
11 699 091
0

0

6 584 903
5114188

538 920 125

10 409 293

1313943
39126
491 417
817 405
138 960
0

3479

13 426

2 817 756
7591 537

3290 734
210936

11 093 207

28 715 186
(7 067 384)

32 741 009
162 970 388

(2 989 655)
192 721 742

346 198 383

0
538 920 125

The accompanying notes form an integral part of these financial statements

Sustainable Multi-
Asset Balanced

EUR

848 129 817
718 246 672
114 409 393
832 656 065
0

0

14 451 601
1022 151
1767 838

0

0

7 644

1760 194

846 361 979

198 873

9507279
108 632

0
2572470
273922
0

95 081
216218

12 773 602
(12 574 729)

(2 730 099)
(7 304 436)

(22 609 264)

59002 819
(136 356)

36 257 199
96 962 588

(1728 341)
131 491 446

714 870 533

0
846 361 979

Sustainable Multi-
Asset Growth

EUR

503 457 277
402 701 673
89 693 645
492 395318
0

79 326

10 449 869
532764
1251 206

0

0

0

1251 206

502 206 071

224171

5 849 663
68 391

0
1479729
150 088

0

55467
120 632

71723970
(7 499 799)

(1356113)
(3 640 842)

(12 496 754)

46 725 209
(89 133)

34139 322
83962 413

(1256 421)
116 845 314

385360 757

0
502 206 071
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BNP PARIBAS FUNDS SICAV

Sustainable Multi- . . q q

u[i:;lel:as taebililtly ! Target Risk Balanced Telecom Turkey Equity US Growth US High Yield Bond

EUR EUR EUR EUR USD USD
1268 368 579 1719 661 440 0 23740 161 936 788 273 72152 530
1111457190 1612028 931 0 21309 111 532 611 842 66 738 579
112 683 949 62 675 322 0 1222923 387461 057 3441044
1224 141 139 1674704 253 0 22532034 920 072 899 70179 623
0 1372572 0 0 0 0
222 746 6171209 0 0 836 611 463 788
40 612 604 31874 281 0 311 874 14 864 886 464 386
3392 090 5539125 0 896 253 1013 877 1 044 733
2 588 159 2 358129 0 86 786 2983919 275 586
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
2 588 159 2358129 0 86 786 2983919 275 586
1265 780 420 1717 303 311 0 23 653 375 933 804 354 71 876 944
3 844 226 21156 152 114 933 248 622 4014 958 4627 007
11 486 649 10 483 391 136 266 386 469 7 444 876 915 069
9926 339 641 566 1893 1267 515
0 0 0 0 0 0
3 698 045 3740 652 36 737 89 109 2283764 231988
572 757 553032 5213 16 677 365 062 54 602
0 0 0 0 0 0
144 243 816 817 20 403 151 136 210278 0
265 329 226 000 171 35007 41 003 7237
16 176 949 16 159 533 199 356 680 291 10 346 250 1209 411
(12 332 723) 4996 619 (84 423) (431 669) (6 331 292) 3417 596
1026 149 (35900 706) (2 006 449) (2 547 520) 97021 811 (2398 413)
(8036 052) 25357 687 10293 (176 340) 3792 586 (47 519)
(19 342 626) (5546 400) (2 080 579) (3 155529) 94 483 105 971 664
57 716 644 (41 965 360) (729 435) 25 662 144912 470 459 730
(140 428) (2392 637) 0 0 278 811 (13 886)
38233590 (49904 397) (2810014 (3129 867) 239 674 386 1417 508
278 011 896 (51 654 764) (59 177 969) (6 379 627) (16 254 721) (29 391 708)
(1 988 780) (20 156 554) 0 (89 594) (296 858) (3070 222)
314 256 706 (121 715 715) (61 987 983) (9 599 088) 223 122 807 (31 044 422)
951 523 714 1839 019 026 61 987 983 33252 463 710 681 547 102 921 366
0 0 0 0 0 0
1265 780 420 1717 303 311 0 23 653 375 933 804 354 71 876 944

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV

Financial statements at 31/12/2020

Expressed in

Statement of net assets

Assets
Securities portfolio at cost price
Unrealised gain/(loss) on securities portfolio
Securities portfolio at market value
Options at market value
Net Unrealised gain on financial instruments
Cash at banks and time deposits
Ofther assets
Liabilities
Options at market value
Bank overdrafts
Net Unrealised loss on financial instruments
Other liabilities

Net asset value

Notes

2
2,15
2,11,12,13

2,15

2,11,12,13

Statement of operations and changes in net

assets

Income on investments and assets, net
Management fees
Bank interest
Interest on swaps
Other fees
Taxes
Performance fees
Transaction fees
Distribution fees

Total expenses
Net result from investments

Net realised result on:
Investments securities
Financial instruments
Net realised result
Movement on net unrealised
gain/(loss) on:
Investments securities
Financial instruments

Change in net assets due to operations
Net subscriptions/(redemptions)
Dividends paid

Increase/(Decrease) in net assetfs during
the year/period

Net assets at the beginning of the
financial year/period

Reevaluation of opening combined NAV
Net assefs at the end of the financial
year/period

US Mid Cap

USD

125713 915
97 412 889
24 981 581

122 394 470

0
115122
3036 096
168 227
377 379
0

0

0
377379

125 336 536

1041 475

1775250
141

0

409 696
68 922

0

80015
9760

2343784
(1302 309)

1798 909
693 041

1189 641

18742 910
(8 405)

19 924 146
(39 947 293)

(134 847)
(20 157 994)

145 494 530

0
125 336 536

US Multi-Factor
Corporate Bond

USD

112 539 412
107 853 233
2967958
110 821 191
0

825182
152 001
741 038

19 089

0

0

0

19 089

112 520 323

2 665 377

579
3637

0

141 904
8 869

0

2938

0

157 927
2507 450

3004 358
(213 757)

5298 051

2536319
447 843

8282213
58 066 205

0
66 348 418

46 171 905

0
112 520 323

The accompanying notes form an integral part of these financial statements

US Multi-Factor
Equity

USD

1453779 654
1239022 841
177 992 235
1417015076
0

4635030
27232990

4 896 558
1909 315

0

0

0

1909 315

1451 870 339

21 865 947

7371941
45325

0
3964912
529790
0

902 502
71 629

12 886 099
8979 848

5803 190
31096 415

45 879 453

(3 941 240)
1124097

43062 310
(379 779 189)

(858 158)
(337575 037)

1789 445 376

0
1451 870 339

US Short Duration
Bond

USD

116 668 468
112 462 420
1527 650
113990 070
0

216 182
529 473
1932743

1 351 056

0

0

0

1351 056

115317 412

1706 561

437 857
1 649

0

233 434
73 568
0

1728
8035

756 271
950 290

1 760 406
1796 098

4506 794

1796 352
203 482

6506 628
26 768 888

(330 089)
32945 427

82 371 985

0
115317 412
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US Small Cap

USD

971 332 601
755777 512
189 988 567
945 766 079
0

1496 418
20495 855
3574 249
10 388 949
0

0

0

10 388 949

960 943 652

4 634726

6 663 294
1269

0

1 606 466
256 066
0

584 331
14 349

9125775
(4 491 049)

11114219
8123 275

14 746 445

150 779 649
135 060

165 661 154
124 458 872

(168 976)
289 951 050

670 992 602

0
960 943 652

US Value Multi-
Factor Equity

USD

52917 395
45107 170
6318 455
51425 625
0

209 568
1232 755
49 447
186 095

0

0

0

186 095

52 731 300

891 091

721973
1329

0

194 662
37 146
0

34 088
9485

998 683
(107 592)

(3 762 970)
1175396

(2 695 166)

2 137 466
41 064

(516 636)
(10 925 855)

(254 654)
(11 697 145)

64 428 445

0
52 731 300

USD Money Market

USD

424796 798
390934 215
367 650

391 301 865
0

0

32 264 488
1230 445
428 254

0

0

0

428254

424 368 544

170 529

775 896
0
211797
639 033
60 706
0

0

0

1 687 432
(1516 903)

6 325 850
0

4 808 947

(2 180 899)
0

2 628 048
(56 686 665)

(151 184)
(54209 801)

478 578 345

0
424 368 544

BNP PARIBAS FUNDS SICAV

Combined

EUR

58992 441 111
50218 741 820
6 990 337 957
57209 079 777
39917 003
103941 132
1152 839 466
486 663 733
492 970 256
363 642

7 638 868
45781 512
439 186 234

58 499 470 855

807 477 093

374 162 308
5887 874
20921 323
129 519 246
28 875216
4 099 745
34114 289
3403 879

600 983 880
206 493 213

694 388 849
69 783 348

970 665 410

2674102774
24 241 671

3669 009 855
2 383 620 541

(145 748 516)
5906 881 880

53 483 621 148

(891 032 173)
58 499 470 855

The accompanying notes form an integral part of these financial statements
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Key figures relating to the last 3 years (Note 9)

Absolute Return Global Opportunities EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 12737911 24 981 346

Net asset value per share

Share “Classic - Capitalisation” 0 103.06 93.88 179 536.157
Share “I - Capitalisation” 0 109 507.71 100 573.72 57.064
Share “N - Capitalisation” 0 95.08 85.96 5407.132
Share “Privilege - Capitalisation” 0 105.52 96.74 19 881.538
Absolute Return Low Vol Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 105 835 330 22899219 20 086 984
Net asset value per share
Share “Classic - Capitalisation” 101.85 103.02 104.75 44 490.271
Share “Classic - Distribution” 100.89 102.06 103.77 6402.658
Share “Classic RH CZK - Capitalisation” 91.85 94.77 96.80 1 149 166.681
Share “Classic RH SEK - Capitalisation” 93.61 94.82 0 0
Share “Classic RH USD - Capitalisation” 98.35 102.34 106.18 10.733
Share “I - Capitalisation” 105.63 107.50 109.97 78 933.348
Share “I - Distribution” 96.06 97.82 0 0
Share “I RH CHF - Capitalisation” 91.40 92.55 94.41 300.000
Share “I RH SEK - Capitalisation” 95.33 97.03 0 0
Share “N - Capitalisation” 98.71 99.50 100.81 4076.766
Share “Privilege - Capitalisation” 96.73 98.23 100.28 6 870.492
Share “Privilege - Distribution” 96.68 98.18 100.23 7174.707
Share “X - Capitalisation” 102.40 0 0 0
Absolute Return Medium Vol Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 217 572 680 1318 347 0
Net asset value per share
Share “Classic - Capitalisation” 85.33 16.22 0 0
Share “Classic - Distribution” 85.34 16.22 0 0
Share “Classic RH CZK - Capitalisation” 88.02 0.66 0 0
Share “Classic RH SEK - Capitalisation” 90.10 1.58 0 0
Share “Classic RH USD - Capitalisation” 47.30 8.35 0 0
Share “I - Capitalisation” 90.20 17.45 0 0
Share “I RH SEK - Capitalisation” 92.23 0 0 0
Share “I RH USD - Capitalisation” 19.89 3.53 0 0
Share “N - Capitalisation” 36.53 6.91 0 0
Share “Privilege - Distribution” 93.99 17.98 0 0
Share “Privilege RH USD - Capitalisation” 158.71 28.20 0 0
Absolute Return Multi-Strategy EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 275104 538 248 048 691 187 158 242
Net asset value per share
Share “Classic - Capitalisation” 94.24 93.36 91.59 51926.324
Share “Classic - Distribution” 97.73 96.90 0 0
Share “Classic RH USD - Capitalisation” 99.87 101.92 101.16 41 725.833
Share “I - Capitalisation” 96.47 96.34 95.34 457 052.156
Share “I RH USD - Capitalisation” 102.17 105.11 105.09 330.543
Share “N - Capitalisation” 95.17 94.14 0 0
Share “Privilege RH USD - Capitalisation” 100.13 102.85 102.90 100.000
Share “X - Capitalisation” 98.18 98.51 97.99 1381 154.032
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Key figures relating to the last 3 years (Note 9)

Aqua EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 1287265 673 2110 609 004 2303 883 910
Net asset value per share
Share “Classic - Capitalisation” 110.91 149.93 161.51 5631 672.504
Share “Classic - Distribution” 91.43 120.71 126.47 1584 421.301
Share “Classic RH CZK - Capitalisation” 973.63 1340.84 1 446.77 510961.829
Share “Classic RH SGD MD - Distribution” 88.80 117.70 122.03 3965.078
Share “Classic RH USD - Capitalisation” 97.73 135.95 149.03 64 012.231
Share “Classic RH USD MD - Distribution” 91.92 122.03 127.95 67 943.734
Share “Classic SGD - Capitalisation” 88.22 115.54 133.39 948.417
Share “Classic USD - Capitalisation” 126.78 168.30 197.60 182 758.267
Share “Classic USD - Distribution” 88.74 115.02 131.25 5785.514
Share “I - Capitalisation” 176.29 240.99 262.51 2 448 035.569
Share “I USD - Capitalisation” 0 0 105.96 119 081.039
Share “Life - Capitalisation” 99.12 135.98 148.66 1204 840.231
Share “N - Capitalisation” 109.85 147.39 157.58 240 178.672
Share “Privilege - Capitalisation” 169.49 231.58 252.12 738 884.021
Share “Privilege - Distribution” 89.33 119.21 126.24 125 458.879
Share “Privilege CHF - Capitalisation” 0 115.46 125.06 2 051.630
Share “Privilege GBP - Capitalisation” 93.13 120.12 138.15 2 699.275
Share “Privilege USD - Capitalisation” 88.99 119.39 141.67 61 613.282
Share “X - Capitalisation” 118.31 162.94 178.82 225 891.961
Share “X USD - Capitalisation” 0 114.90 137.45 1 411.000
Asia ex-Japan Bond USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 140 725 317 61592 329 54 383 747
Net asset value per share
Share “Classic - Capitalisation” 157.49 172.05 180.58 115 241.621
Share “Classic - Distribution” 120.54 125.96 127.22 44 307.684
Share “Classic EUR - Capitalisation” 144.48 160.74 154.77 19 029.758
Share “Classic EUR - Distribution” 104.08 110.81 102.80 56 205.659
Share “Classic MD - Distribution” 83.81 87.34 87.14 93 807.060
Share “Classic RH AUD MD - Distribution” 82.61 85.88 85.24 8 678.905
Share “Classic RH EUR - Capitalisation” 98.94 104.97 108.25 5781.069
Share “Classic RH SGD MD - Distribution” 82.79 86.54 85.87 9796.633
Share “I - Capitalisation” 196.50 216.55 229.34 674.889
Share “I RH EUR - Capitalisation” 105.06 112.36 116.91 38 866.000
Share “N - Capitalisation” 97.31 105.77 110.46 2101.533
Share “N RH EUR - Distribution” 88.17 88.94 87.83 642.175
Share “Privilege - Capitalisation” 109.60 120.48 127.21 1 666.000
Share “Privilege - Distribution” 102.34 107.59 109.32 8139.122
Asia ex-Japan Equity USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 449 158 874 683 717713 802 510216
Net asset value per share
Share “Classic - Capitalisation” 138.67 161.60 195.74 238 355.602
Share “Classic - Distribution” 456.79 519.33 611.83 10 468.702
Share “Classic EUR - Capitalisation” 618.44 733.96 815.54 274 647.668
Share “Classic EUR - Distribution” 399.93 463.16 501.02 162 666.527
Share “Classic MD - Distribution” 0 107.10 126.85 5315.616
Share “Classic RH AUD - Capitalisation” 140.38 161.05 189.28 300.000
Share “Classic RH SGD - Capitalisation” 138.21 159.55 191.52 300.000
Share “I - Capitalisation” 129.28 152.19 186.22 33276.539
Share “I EUR - Capitalisation” 708.37 849.23 953.17 72 088.790
Share “N - Capitalisation” 0 109.50 131.69 10.770
Share “N RH EUR - Distribution” 138.84 151.61 173.57 11 966.266
Share “Privilege - Capitalisation” 179.49 211.06 257.95 517 993.836
Share “Privilege - Distribution” 0 110.40 0 0
Share “Privilege EUR - Capitalisation” 0 110.97 124.42 1127.251
Share “Privilege EUR - Distribution” 132.17 154.47 168.64 66375210
Share “X - Capitalisation” 84.58 100.17 123.31 1091 692.375
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Key figures relating to the last 3 years (Note 9)

Asia ex-Japan Small Cap USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 40 857 226 38 772 042 38299 097
Net asset value per share
Share “Classic - Capitalisation” 762.46 854.92 1017.88 33296.189
Share “Classic - Distribution” 438.68 478.23 550.44 7 136.212
Share “I - Capitalisation” 91.89 104.16 0 0
Share “N - Capitalisation” 89.12 99.18 0 0
Share “Privilege - Capitalisation” 91.09 103.17 0 0
Share “Privilege - Distribution” 89.12 98.11 0 0
Share “X - Capitalisation” 92.25 105.38 127.84 3751.328
Belgium Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 316 405 662 240905 117
Net asset value per share
Share “Classic - Capitalisation” 0 983.08 923.37 174 855.452
Share “Classic - Distribution” 0 356.96 321.59 122 494.023
Share “X - Capitalisation” 0 12 649.47 12 043.26 3326.007
Brazil Equity USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 194 854 267 151 953 801 106 722 545
Net asset value per share
Share “Classic - Capitalisation” 98.29 125.43 101.87 948 075.617
Share “Classic - Distribution” 66.71 82.41 63.88 55 888.461
Share “Classic EUR - Capitalisation” 85.98 111.74 83.26 44 348.787
Share “I - Capitalisation” 112.14 144.71 0 0
Share “N - Capitalisation” 89.81 113.76 91.70 21 856.591
Share “Privilege - Capitalisation” 86.61 111.65 91.59 558.500
China A-Shares USDh USDh USDh Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 68 453 406 71439 352 123 693 792
Net asset value per share
Share “Classic - Capitalisation” 142.24 199.26 299.33 19 832.003
Share “Classic - Distribution” 71.40 98.19 144.71 688.927
Share “Classic EUR - Capitalisation” 151.09 215.52 297.00 47 238.664
Share “I - Capitalisation” 108.43 153.66 233.55 1773.200
Share “I EUR - Capitalisation” 94.85 136.90 190.89 414 383.375
Share “N - Capitalisation” 71.95 100.05 0 0
Share “Privilege - Capitalisation” 95.16 134.64 204.29 16 120.919
Share “X - Capitalisation” 73.92 105.37 0 0
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Key figures relating to the last 3 years (Note 9)

China Equity USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 383 782 405 611972742 2201 004 922
Net asset value per share
Share “Classic - Capitalisation” 357.05 482.09 728.09 299 168.450
Share “Classic - Distribution” 217.25 286.81 42447 37 472.521
Share “Classic EUR - Capitalisation” 131.97 181.46 251.42 1622 742.170
Share “Classic EUR - Distribution” 105.94 142.46 193.53 83 147.232
Share “I - Capitalisation” 403.02 550.24 840.33 1114 583.942
Share “I EUR - Capitalisation” 84.67 117.72 164.94 1 488 168.567
Share “N - Capitalisation” 325.68 436.45 654.24 43 118.086
Share “Privilege - Capitalisation” 117.35 160.04 244.13 640 397.211
Share “Privilege - Distribution” 100.32 133.78 199.98 3524.414
Share “Privilege EUR - Capitalisation” 0 0 131.91 123 159.652
Share “X - Capitalisation” 0 0 116.07 54320.333
Climate Impact EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 612 145 863 1085 563 855 2213 587 463
Net asset value per share
Share “Classic - Capitalisation” 155.99 211.00 254.47 2461 658.563
Share “Classic - Distribution” 124.36 165.01 194.18 334 318.824
Share “Classic H EUR - Capitalisation” 0 0 128.58 19 765.902
Share “Classic USD - Capitalisation” 86.49 114.89 151.06 36 159.169
Share “I - Capitalisation” 181.26 248.55 303.89 2333 087.681
Share “I Plus - Capitalisation” 0 0 133.80 489207.711
Share “N - Capitalisation” 131.23 176.18 210.88 53 006.234
Share “Privilege - Capitalisation” 1411.94 1933.83 2361.54 29 723.660
Share “Privilege - Distribution” 94.80 127.38 151.79 337019.741
Share “Privilege USD - Capitalisation” 88.48 118.96 158.34 55361.993
Share “U2 USD - Capitalisation” 0 0 106.97 6485.173
Share “X - Capitalisation” 97.82 135.42 167.15 1 481 405.582
Share “X - Distribution” 0 118.10 142.25 2480 981.131
Consumer Innovators EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 217 305 687 341 196 291 836 990 939
Net asset value per share
Share “Classic - Capitalisation” 177.15 226.64 300.42 1 866 544.176
Share “Classic - Distribution” 130.58 164.16 213.83 253 371.377
Share “Classic H EUR - Capitalisation” 0 0 125.35 53 400.810
Share “Classic USD - Capitalisation” 202.51 254.40 367.60 115 357.589
Share “I - Capitalisation” 209.72 271.03 362.95 201 095.384
Share “N - Capitalisation” 208.76 265.07 348.75 28 687.020
Share “Privilege - Capitalisation” 230.53 297.59 398.03 178 114.623
Share “Privilege - Distribution” 157.26 199.50 262.24 44 401.822
Share “X - Capitalisation” 0 0 123.69 122 821.000
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Key figures relating to the last 3 years (Note 9)

Disruptive Technology EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020

Net assets 407 617 182 961 257 704 2379 679 244

Net asset value per share
Share “Classic - Capitalisation” 835.79 1 168.62 1579.47 786 875.525
Share “Classic - Distribution” 693.14 947.94 1252.87 111 735.851
Share “Classic CZK - Capitalisation” 958.96 1323.56 1 848.58 104 982.037
Share “Classic H EUR - Capitalisation” 87.12 117.02 168.12 1405 049.929
Share “Classic USD - Capitalisation” 959.11 1316.87 1 940.09 39 171.925
Share “Classic USD - Distribution” 246.28 330.65 476.01 25 468.089
Share “I - Capitalisation” 936.17 1322.30 1 805.50 107 290.113
Share “I GBP - Capitalisation” 88.79 118.41 170.79 2 594.204
Share “I Plus - Capitalisation” 0 108.21 147.98 286 117.742
Share “I USD - Capitalisation” 0 105.94 157.68 180 260.652
Share “N - Capitalisation” 380.78 528.44 708.90 56 601.427
Share “Privilege - Capitalisation” 260.40 367.40 501.07 196 632.761
Share “Privilege - Distribution” 218.30 301.27 401.81 85950.761
Share “Privilege H EUR - Capitalisation” 84.68 114.87 166.15 50 199.451
Share “Privilege RH USD - Capitalisation” 97.02 140.92 194.83 1941.414
Share “Privilege USD - Capitalisation” 91.22 126.37 187.84 187 029.613
Share “Ul6 H EUR - Capitalisation” 0 0 103.93 502 800.000
Share “UP4 - Distribution” 0 0 135.42 588937.193
Share “X - Capitalisation” 0 0 134.00 588 623.097

Emerging Bond USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020

Net assets 341 570 636 1067 581 875 777 522 150

Net asset value per share
Share “Classic - Capitalisation” 425.38 484.18 510.38 41873.413
Share “Classic - Distribution” 74.54 79.39 78.90 139 535.457
Share “Classic EUR - Capitalisation” 371.13 430.22 416.05 16 013.434
Share “Classic EUR - Distribution” 262.78 285.23 260.57 13 599.347
Share “Classic H AUD MD - Distribution” 77.26 82.13 77.70 7399.328
Share “Classic H EUR - Capitalisation” 91.90 101.61 104.92 142 875.903
Share “Classic H EUR - Distribution” 87.08 89.97 87.47 133 432.402
Share “Classic MD - Distribution” 91.64 97.54 94.23 127 789.187
Share “I - Capitalisation” 34.83 39.99 42.54 3050 798.764
Share “IH EUR - Capitalisation” 103.26 115.18 120.00 2211924.862
Share “N - Capitalisation” 38591 437.06 458.40 10 695.427
Share “Privilege - Capitalisation” 27.22 31.19 33.12 677 714.975
Share “Privilege H EUR - Capitalisation” 92.83 103.31 107.33 5966.044
Share “X - Capitalisation” 122.64 141.62 151.45 1352851.919
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Key figures relating to the last 3 years (Note 9)

Emerging Bond Opportunities USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 337753 599 551 306 469 474 157 424
Net asset value per share
Share “Classic - Capitalisation” 203.55 227.98 236.99 173 355.414
Share “Classic - Distribution” 135.49 142.20 139.00 35496.032
Share “Classic EUR MD - Distribution” 90.71 95.84 82.97 13 836.931
Share “Classic HKD MD - Distribution” 85.03 87.66 82.42 48 665.551
Share “Classic MD - Distribution” 18.89 19.53 18.44 6525 553.143
Share “Classic RH AUD MD - Distribution” 84.83 87.67 81.50 6939.121
Share “Classic RH CNH MD - Distribution” 840.24 858.53 809.74 939.152
Share “Classic RH EUR - Capitalisation” 65.59 71.24 72.50 474 904.478
Share “Classic RH EUR - Distribution” 20.27 20.62 19.71 365 639.790
Share “Classic RH HKD MD - Distribution” 85.18 88.44 83.59 300.000
Share “Classic RH SGD MD - Distribution” 84.96 88.13 82.43 615.365
Share “Classic RH ZAR MD - Distribution” 848.86 868.80 786.88 37 582.780
Share “Classic SGD MD - Distribution” 87.53 89.32 83.09 109.340
Share “I - Capitalisation” 110.54 125.15 131.53 803 136.506
Share “I Plus RH EUR - Capitalisation” 88.81 97.98 0 0
Share “I RH EUR - Capitalisation” 75.03 82.46 84.88 111 743.674
Share “N - Capitalisation” 112.57 125.45 129.76 13 931.802
Share “Privilege - Capitalisation” 95.46 107.83 113.05 885 360.361
Share “Privilege EUR - Capitalisation” 0 107.25 103.17 239 055.472
Share “Privilege RH EUR - Capitalisation” 87.94 96.34 98.80 300.000
Share “Privilege RH EUR - Distribution” 66.26 67.99 65.53 19 838.215
Share “X - Capitalisation” 112.59 127.94 135.28 10 400.000
Emerging Equity USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 990 346 380 1019 680 945 862 754 486
Net asset value per share
Share “Classic - Capitalisation” 584.25 687.45 766.38 182 985.192
Share “Classic - Distribution” 134.48 154.17 166.85 210 063.788
Share “Classic CZK - Capitalisation” 0 1052.11 1111.82 15 294.087
Share “Classic EUR - Capitalisation” 113.27 135.73 138.82 2153 240.375
Share “Classic EUR - Distribution” 92.91 108.50 107.82 58 507.753
Share “I - Capitalisation” 681.28 810.58 913.78 111 461.061
Share “I EUR - Capitalisation” 0 106.10 109.73 6 747.354
Share “N - Capitalisation” 170.45 199.07 220.26 26 528.924
Share “Privilege - Capitalisation” 93.56 111.20 125.21 359 102.658
Share “Privilege EUR - Capitalisation” 0 106.07 109.57 155 908.029
Share “X - Capitalisation” 101.02 121.10 137.54 1 008 893.756
Emerging Multi-Asset Income USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 160 860 528 120 015 522 94 401 207
Net asset value per share
Share “Classic - Capitalisation” 108.29 123.65 124.85 111 145.668
Share “Classic - Distribution” 96.72 104.26 98.41 1 025.630
Share “Classic EUR - Capitalisation” 107.11 124.54 115.38 53353.316
Share “Classic EUR - Distribution” 95.27 104.65 90.82 29 506.461
Share “Classic HKD MD - Distribution” 90.19 96.77 89.32 177 080.000
Share “Classic MD - Distribution” 89.41 96.33 89.31 101 987.197
Share “Classic RH AUD MD - Distribution” 91.32 97.97 89.39 21 869.462
Share “Classic RH CNH MD - Distribution” 91.99 97.79 90.37 320 434.959
Share “Classic RH EUR - Capitalisation” 88.58 98.06 97.19 11 070.356
Share “Classic RH EUR - Distribution” 82.44 86.18 79.78 1 853.962
Share “Classic RH SGD MD - Distribution” 91.95 99.29 91.21 34 889.128
Share “I - Capitalisation” 111.40 128.29 130.67 6425.681
Share “I RH EUR - Capitalisation” 88.16 98.41 98.30 3381.090
Share “Privilege - Capitalisation” 99.75 114.69 0 0
Share “Privilege EUR - Distribution” 85.02 94.08 82.22 1 030.000
Share “Privilege RH EUR - Capitalisation” 0 0 111.76 100.000
Share “X - Capitalisation” 112.34 130.03 133.10 354 851.778
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Energy Transition EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 166 991 108 138 767 307 1957 845 101
Net asset value per share
Share “Classic - Capitalisation” 448.67 468.57 1239.68 567 069.111
Share “Classic - Distribution” 259.46 261.33 672.80 133 577.749
Share “Classic USD - Capitalisation” 65.01 66.67 192.26 2 824 950.246
Share “Classic USD - Distribution” 296.42 293.03 821.58 12 870.140
Share “I - Capitalisation” 511.11 539.26 144143 242 662.963
Share “N - Capitalisation” 410.10 425.09 1116.22 61 658.595
Share “Privilege - Capitalisation” 78.80 83.04 221.69 376 786.388
Share “Privilege - Distribution” 65.30 66.38 172.44 268 386.148
Share “X - Capitalisation” 0 0 294333 55 733.441
Enhanced Bond 6M EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 4257597 185 3631459115 2384 680 925
Net asset value per share
Share “Classic - Capitalisation” 108.05 109.69 110.63 1390 672.707
Share “Classic - Distribution” 100.68 102.20 103.09 88 530.787
Share “I - Capitalisation” 111.52 113.46 114.69 11931 354.417
Share “I - Distribution” 98.46 100.16 101.25 200 200.000
Share “I Plus - Capitalisation” 98.42 100.18 101.32 1933 520.241
Share “Life - Capitalisation” 98.50 0 0 0
Share “N - Capitalisation” 104.69 106.17 106.97 67 022.220
Share “Privilege - Capitalisation” 87.91 89.37 90.28 2 884 779.709
Share “Privilege - Distribution” 100.87 102.55 103.59 74 644.084
Share “X - Capitalisation” 113.35 115.42 116.78 3097 614.980

Environmental Absolute Return Thematic

Equity (EARTH) USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefs 0 0 140 427 979

Net asset value per share

Share “Classic - Capitalisation” 0 0 126.10 27916.884
Share “Classic - Distribution” 0 0 135.24 10.875
Share “Classic RH CZK - Capitalisation” 0 0 1313.58 18 309.718
Share “Classic RH EUR - Capitalisation” 0 0 129.06 7 140.144
Share “I - Capitalisation” 0 0 142.80 244 140.101
Share “Privilege - Capitalisation” 0 0 124.84 42 863.428
Share “X - Capitalisation” 0 0 144 166.96 655.108
Euro Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 886 149 582 859 782 659 890 438 388
Net asset value per share
Share “Classic - Capitalisation” 21943 227.78 233.92 818 397.379
Share “Classic - Distribution” 112.56 116.05 119.18 566 910.466
Share “I - Capitalisation” 22.20 23.19 23.97 7 547 929.934
Share “N - Capitalisation” 199.68 206.26 210.76 15139.618
Share “Privilege - Capitalisation” 162.15 169.09 174.43 331 106.353
Share “Privilege - Distribution” 110.95 114.91 118.54 133 778.138
Share “X - Capitalisation” 121.86 127.70 132.39 2 822 826.847
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Euro Bond Opportunities EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 324 415 563 265 387 532

Net asset value per share

Share “Classic - Capitalisation” 0 446.58 459.72 339 488.529
Share “Classic - Distribution” 0 26.35 27.12 2279371.772
Share “I - Capitalisation” 0 488.47 506.11 14 595.125
Share “N - Capitalisation” 0 144.37 147.88 44 258.998
Share “Privilege - Capitalisation” 0 122.84 127.04 264 203.464
Share “X - Capitalisation” 0 99.53 0 0
Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 2047274736 2257780 682 1961 481 625
Net asset value per share
Share “Classic - Capitalisation” 183.68 194.58 198.94 1022 593.153
Share “Classic - Distribution” 112.48 117.66 119.52 797 873.902
Share “Classic H CZK - Capitalisation” 104.23 112.58 11 568.94 13 302.588
Share “I - Capitalisation” 204.15 217.65 223.97 2450 275.802
Share “I - Distribution” 103.07 108.19 110.62 484 175.394
Share “N - Capitalisation” 168.35 177.44 180.51 28 532.976
Share “Privilege - Capitalisation” 155.67 165.64 170.12 350 335.067
Share “Privilege - Distribution” 111.04 116.68 119.06 741 630.096
Share “X - Capitalisation” 218.90 234.08 241.60 1869 213.376
Share “X - Distribution” 0 205.74 210.99 2132 088.027
Euro Corporate Bond Opportunities EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 0 295517 255 273 678 392
Net asset value per share
Share “Classic - Capitalisation” 0 115.92 117.12 1623 355.576
Share “Classic - Distribution” 0 110.29 110.71 189 137.945
Share “I - Capitalisation” 0 0 107.53 1 .000.000
Share “N - Capitalisation” 0 103.30 103.84 145 716.179
Share “X - Capitalisation” 0 105.51 107.61 440 267.432
Euro Covered Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 128 383 901 132132 443 68 591 941
Net asset value per share
Share “Classic - Capitalisation” 111.95 113.24 113.92 3962.789
Share “Classic - Distribution” 107.66 108.88 109.54 376.429
Share “I - Capitalisation” 116.88 118.96 120.47 563 884.097
Share “Privilege - Capitalisation” 0 99.44 100.44 1697.247
Share “X - Capitalisation” 109.61 111.84 0 0
Euro Defensive Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 40204 319 49070 110 50 348 959
Net asset value per share
Share “Classic - Capitalisation” 139.93 157.11 156.24 94 264.140
Share “Classic - Distribution” 106.23 114.82 110.08 2003.710
Share “I - Capitalisation” 107.46 120.46 120.83 292 751.266
Share “Privilege - Capitalisation” 0 105.75 105.85 254.000
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Euro Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 1350015 548 1622216 356 1573211384
Net asset value per share
Share “Classic - Capitalisation” 452.48 548.72 567.62 1 140 813.005
Share “Classic - Distribution” 242.63 284.77 283.46 300 784.497
Share “Classic H CZK - Capitalisation” 38.61 47.52 4953.80 77 492.078
Share “Classic H SGD - Capitalisation” 117.27 145.29 151.46 300.000
Share “Classic H USD - Capitalisation” 116.93 146.07 153.09 6692.283
Share “Classic USD - Capitalisation” 517.32 616.04 694.74 137.285
Share “I - Capitalisation” 528.81 647.79 676.95 530315.693
Share “I - Distribution” 97.01 115.03 115.68 7 609.999
Share “N - Capitalisation” 414.58 499.00 512.34 13 453.677
Share “Privilege - Capitalisation” 154.14 188.61 196.86 963 666.265
Share “Privilege - Distribution” 109.13 129.25 129.83 29 802.686
Share “X - Capitalisation” 164.33 202.52 21291 1 242 299.461
Euro Government Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 1162338111 1275227375 1193 900 825
Net asset value per share
Share “Classic - Capitalisation” 393.61 416.11 433.98 307 220.572
Share “Classic - Distribution” 229.68 241.02 125.44 123 268.830
Share “I - Capitalisation” 211.87 225.42 236.58 3568 211.005
Share “N - Capitalisation” 359.14 377.78 391.95 13 729.155
Share “Privilege - Capitalisation” 211.03 224.10 234.74 39 347.640
Share “Privilege - Distribution” 115.77 122.03 127.57 71783.773
Share “X - Capitalisation” 462.06 492.85 518.55 341 651.000
Euro High Quality Government Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 0 353 043 827 374290 585

Net asset value per share

Share “Classic - Capitalisation” 0 121.70 125.11 9053.249
Share “Classic - Distribution” 0 117.84 121.11 79 102.468
Share “I - Capitalisation” 0 13 069.43 13 479.64 1533.416
Share “Privilege - Capitalisation” 0 102.52 105.59 3799.977
Share “Privilege - Distribution” 0 102.52 0 0
Share “X - Capitalisation” 0 118.16 122.07 2 805 742.205
Euro High Yield Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 567 414 843 567 933 848 526 487 738
Net asset value per share

Share “Classic - Capitalisation” 193.68 212.85 220.83 342 393.559
Share “Classic - Distribution” 94.28 98.95 99.27 1104 352.109
Share “Classic H USD - Capitalisation” 113.14 127.93 135.08 300.000
Share “Classic H USD MD - Distribution” 95.86 101.42 99.28 1 010.000
Share “Classic MD - Distribution” 87.81 92.88 91.44 17 744.158
Share “I - Capitalisation” 218.23 241.84 253.04 588 140.783
Share “I - Distribution” 94.65 100.19 101.37 527 452.399
Share “N - Capitalisation” 95.54 104.54 107.92 25032.204
Share “N - Distribution” 115.83 120.96 120.73 10 388.086
Share “Privilege - Capitalisation” 134.07 148.39 155.04 36 595.758
Share “Privilege - Distribution” 96.20 101.69 102.74 42 698.634
Share “X - Capitalisation” 142.64 158.95 167.22 736 802.785
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Euro High Yield Short Duration Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 127 284 938 130 166 528 129 603 936
Net asset value per share
Share “Classic - Capitalisation” 111.25 110.09 112.21 347764.713
Share “Classic - Distribution” 92.94 94.38 93.30 46 256.225
Share “Classic H USD - Capitalisation” 103.82 121.44 125.82 42 503.307
Share “Classic H USD - Distribution” 94.23 95.78 96.16 20983.232
Share “I - Capitalisation” 111.88 114.63 117.77 314 431.198
Share “IH USD - Capitalisation” 107.19 123.14 0 0
Share “N - Distribution” 94.29 94.36 92.81 583.067
Share “NH USD - Capitalisation” 108.31 117.56 121.11 2 745.194
Share “Privilege - Capitalisation” 0 0 101.59 67 763.237
Share “Privilege H USD - Capitalisation” 113.49 124.52 129.64 28 738.998
Share “X - Capitalisation” 116.65 115.25 118.64 277 815.825
Euro Inflation-Linked Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 244203 816 206 431 707 235127729
Net asset value per share
Share “Classic - Capitalisation” 137.44 144.48 146.69 219 303.164
Share “Classic - Distribution” 113.05 118.84 120.65 115 947.675
Share “I - Capitalisation” 150.99 159.74 163.23 1082 081.920
Share “N - Capitalisation” 127.83 133.71 135.07 38 534.212
Share “Privilege - Capitalisation” 115.53 121.99 124.46 6322.494
Share “Privilege - Distribution” 107.99 114.03 116.30 20 788.461
Share “X - Capitalisation” 114.74 121.76 124.79 31474.993
Euro Medium Term Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 482 769 656 483 562 921 469 480 336
Net asset value per share
Share “Classic - Capitalisation” 183.46 185.25 186.84 743 797.944
Share “Classic - Distribution” 106.84 107.88 108.81 316 741.104
Share “I - Capitalisation” 189.33 192.11 194.73 626 895.804
Share “N - Capitalisation” 167.34 168.13 168.73 24 590.273
Share “Privilege - Capitalisation” 137.27 139.10 140.79 993 822.889
Share “Privilege - Distribution” 107.11 108.54 109.85 272212.132
Euro Mid Cap EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 54 404 775 54 594 763 34839 225
Net asset value per share
Share “Classic - Capitalisation” 704.98 865.20 859.19 35052.155
Share “Classic - Distribution” 405.93 484.57 464.77 3 806.514
Share “Classic USD - Capitalisation” 805.91 971.20 1051.26 1176.252
Share “I - Capitalisation” 217.45 269.58 270.44 120.001
Share “N - Capitalisation” 611.71 745.12 734.42 2254.824
Share “Privilege - Capitalisation” 140.54 174.04 174.40 1459.729
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Euro Money Market EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 1349 573 309 1031618 428 1179 987 397

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Multi-Factor Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Multi-Factor Equity

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “X - Capitalisation”

Euro Short Term Bond Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Euro Short Term Corporate Bond

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”
Share “I - Distribution”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”
Share “X - Capitalisation”

208.224499
102.601568
71.736918
981.175102
99.676406
223.309285

EUR
31/12/2018

109 656 258

98.60
98.60
98.43
98.59
98.88
98.88
98.43

EUR
31/12/2018

0

SO

EUR
31/12/2018

426 984 142

121.86
98.70
129.32
113.78
1004.17
102.45
132.36

EUR
31/12/2018

249 567 276

101.62
102.08
104.06
99.01
0
102.90
104.21

207.473131
102.231345
71.511893
977.732434
99.326940
222.697870

EUR
31/12/2019

206 169 153

104.53
103.20
104.93
104.49
105.16
103.80
104.92

EUR
31/12/2019

188 698 358

103.65
104.52
104 595.55

EUR
31/12/2019

322 682 975

121.90
98.74
129.93
113.25
1007.52
102.80
133.26

EUR
31/12/2019

53607 997

102.90
102.87
105.84
100.25
0
104.53
106.20

206.563260
101.783002
71.233379
973.541877
98.901282
221.919159

EUR
31/12/2020

263 047 426

106.92
104.86
107.80

0

0

0
107.80

EUR
31/12/2020

183 629 374

92.96
94.54
94 846.58

EUR
31/12/2020

208 562 175

122.40
99.14
131.05
113.15
1014.68
103.52
134.67

EUR
31/12/2020

39 542 965

101.40
101.37
104.77
0
100.92
103.32
105.33

3084 890.299
446 123.351
5775 034.792
80 159.343

11 010.000
30 876.107

Number of shares

31/12/2020

324 576.489
29 201.116
603 722.807
0

0

0

1486 071.710

Number of shares

31/12/2020

148.582
555926.110
1 381.770

Number of shares

31/12/2020

498 418.129
69 205.886
467 748.369
18 523.549
19 613.579
152 104.229
309 303.990

Number of shares

31/12/2020

9 547.299
1777.399
276 095.771
0

2 100.000
45 973.156
42 780.909
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Euro Short Term Corporate Bond
Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “N - Capitalisation”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Share “X - Distribution”

Europe Convertible

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “I - Capitalisation”

Share “I - Distribution”

Share “I - Distribution”

Share “N - Capitalisation”

Share “N - Distribution”

Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Europe Dividend

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic RH USD MD - Distribution”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “N - Distribution”
Share “Privilege - Capitalisation”
Share “Privilege - Distribution”
Share “X - Capitalisation”

Europe Emerging Equity

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”

EUR EUR EUR
31/12/2018 31/12/2019 31/12/2020
660 857 831 495 708 772 398 406 216
125.10 127.73 127.48
49.54 50.28 49.87
4737 48.70 48.95
113.57 115.38 114.58
869.15 892.35 895.60
98.08 100.11 100.15
99.25 0 0
0 101.08 101.68
EUR EUR EUR
31/12/2018 31/12/2019 31/12/2020
319 733 198 153 660 988 127 168 842
141.58 151.12 160.13
86.04 91.40 96.32
164.41 176.94 189.03
98.27 0 0
92.40 98.95 105.15
90.29 95.78 100.87
124.91 131.90 138.18
109.07 117.20 125.00
100.55 107.51 114.05
183.05 0 0
EUR EUR EUR
31/12/2018 31/12/2019 31/12/2020
349 324 891 270 593 934 200 688 359
82.09 99.02 89.55
39.36 45.80 39.66
78.37 90.14 77.27
96.22 117.24 107.12
71.63 85.75 76.98
84.83 97.98 84.18
108.78 132.39 120.82
97.80 114.86 100.36
109.02 133.63 122.83
EUR EUR EUR
31/12/2018 31/12/2019 31/12/2020
78 890 045 67 718 669 47 154 465
101.51 132.88 102.67
204.77 256.19 187.87
116.06 149.18 125.63
117.16 155.10 121.18
92.30 119.91 91.96
82.25 108.75 84.87

Number of shares
31/12/2020

1933 299.674
751 838.961
1365 143.194
14 357.140
36233.016

8 012.694

0

125 190.223

Number of shares
31/12/2020

562 497.471
142 069.934
79 611.327
0
37223.025
311.929

11 490.272
10 721.316
13 044.697
0

Number of shares
31/12/2020

602 257.601
126 645.724
11732323
538 942.436
33 498.575
935.027
9040.137
199 689.614
484 150.790

Number of shares
31/12/2020

294 684.665
17 555.341
26 601.233

6657915
7037.512
110 956.574
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Europe Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 853 432 861 1 498 742 896 1331838176
Net asset value per share
Share “Classic - Capitalisation” 192.21 236.75 240.23 2015 298.367
Share “Classic - Distribution” 119.74 142.40 138.53 597 973.066
Share “Classic CHF - Capitalisation” 122.08 145.04 146.43 67 460.659
Share “Classic CHF - Distribution” 105.33 120.85 116.81 1 689.815
Share “Classic USD - Capitalisation” 219.71 265.74 293.92 12 511.018
Share “I - Capitalisation” 222.72 277.11 284.06 1009 917.070
Share “I Plus - Capitalisation” 88.20 110.23 113.50 497 056.000
Share “N - Capitalisation” 137.03 167.53 168.72 40 534.000
Share “Privilege - Capitalisation” 145.77 181.17 185.49 47 266.089
Share “Privilege - Distribution” 92.56 111.08 109.04 557 955.079
Share “X - Capitalisation” 155.39 194.51 200.58 1 659 191.671
Europe ex-UK Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 53 446 945 32503 347 0
Net asset value per share
Share “Classic - Capitalisation” 144.96 180.37 0 0
Share “Classic - Distribution” 105.18 126.76 0 0
Share “I - Capitalisation” 166.89 209.76 0 0
Share “N - Capitalisation” 112.40 138.80 0 0
Share “Privilege - Capitalisation” 132.01 165.73 0 0
Share “Privilege - Distribution” 83.55 101.56 0 0
Share “X - Capitalisation” 123.17 155.74 0 0
Europe Growth EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 567771316 606 889 374 533370 551
Net asset value per share
Share “Classic - Capitalisation” 42.01 52.64 54.83 631 320.852
Share “Classic - Distribution” 125.39 151.73 151.59 63 904.841
Share “Classic RH SGD MD - Distribution” 92.83 11291 112.19 10 603.277
Share “Classic RH SGD - Capitalisation” 105.28 134.68 141.43 300.000
Share “Classic RH USD - Capitalisation” 104.90 135.27 142.64 1710.502
Share “Classic RH USD MD - Distribution” 92.55 112.41 111.86 14 406.880
Share “Classic USD - Capitalisation” 48.02 59.09 67.09 22 832.972
Share “I - Capitalisation” 166.08 210.21 221.19 1 846 477.856
Share “I - Distribution” 0 0 0.01 1 000 000.000
Share “N - Capitalisation” 61.20 76.11 78.69 5805.883
Share “Privilege - Capitalisation” 145.68 184.20 193.62 15 783.109
Share “Privilege - Distribution” 109.30 133.47 134.57 486 695.374
Share “X - Capitalisation” 0 0 107.18 75 480.000

Page 50



BNP PARIBAS FUNDS SICAV

Key figures relating to the last 3 years (Note 9)

Europe Multi-Asset Income EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 0 201 000 901
Net asset value per share
Share “Classic - Capitalisation” 0 0 104.44 578 571.126
Share “Classic MD - Distribution” 0 0 75.51 1 124 288.009
Share “Classic RH AUD - Capitalisation” 0 0 113.16 370.123
Share “Classic RH AUD MD - Distribution” 0 0 74.79 209 623.713
Share “Classic RH CAD MD - Distribution” 0 0 73.11 36 709.101
Share “Classic RH CNH MD - Distribution” 0 0 75.04 33 303.905
Share “Classic RH HKD MD - Distribution” 0 0 74.76 461 386.883
Share “Classic RH SGD - Capitalisation” 0 0 113.10 9 862.444
Share “Classic RH SGD MD - Distribution” 0 0 76.59 97 339.093
Share “Classic RH USD - Capitalisation” 0 0 114.77 70477.514
Share “Classic RH USD MD - Distribution” 0 0 76.29 355 000.540
Share “I - Capitalisation” 0 0 97.26 10.012
Share “I RH USD MD - Distribution” 0 0 78.74 81 893.235
Share “Privilege - Capitalisation” 0 0 107.57 653.000
Share “Privilege MD - Distribution” 0 0 84.20 151.000
Share “Privilege RH USD - Capitalisation” 0 0 118.04 1278.731
Share “Privilege RH USD MD - Distribution” 0 0 84.71 8 140.570
Europe Multi-Factor Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 0 821430 863 391 839370
Net asset value per share
Share “Classic - Capitalisation” 0 137.22 124.07 304 386.883
Share “Classic - Distribution” 0 108.73 93.93 42 545.349
Share “I - Capitalisation” 0 139.00 126.76 2241 605.764
Share “N - Capitalisation” 0 106.89 95.44 3550.207
Share “Privilege - Capitalisation” 0 111.91 101.84 67 151.006
Share “Privilege - Distribution” 0 107.50 93.49 2031.047
Share “X - Capitalisation” 0 116.80 106.79 548 346.094
Europe Real Estate Securities EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 330 363 669 418 035 100 316290 451
Net asset value per share
Share “Classic - Capitalisation” 268.33 332.69 292.50 61 895.105
Share “Classic - Distribution” 147.48 176.43 147.37 112 197.163
Share “I - Capitalisation” 315.22 394.79 350.64 261 977.613
Share “N - Capitalisation” 244.26 300.58 262.30 2 428.406
Share “Privilege - Capitalisation” 157.57 197.13 174.96 963.646
Share “Privilege - Distribution” 144.02 173.86 146.56 57 597.348
Share “X - Capitalisation” 175.14 220.94 197.67 863 419.433
Share “X - Distribution” 0 106.84 90.84 108 715.211
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Europe Small Cap EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 1503 495 470 1704 498 454 1296 723 215
Net asset value per share
Share “Classic - Capitalisation” 197.98 255.14 250.17 1 801 824.758
Share “Classic - Distribution” 175.27 220.10 208.60 349 969.441
Share “Classic RH SGD - Capitalisation” 144.77 190.43 188.44 2 447.882
Share “Classic RH USD - Capitalisation” 107.12 142.13 141.60 48 687.041
Share “Classic USD - Capitalisation” 226.28 286.34 306.05 9456.511
Share “I - Capitalisation” 220.76 287.81 285.52 2271 944.623
Share “I - Distribution” 0 101.62 0 0
Share “N - Capitalisation” 182.53 233.47 22722 44 744267
Share “Privilege - Capitalisation” 171.28 222.94 220.82 180 529.040
Share “Privilege - Distribution” 162.63 206.30 197.51 42 504.936
Share “X - Capitalisation” 191.84 251.87 251.61 228 789.231
Europe Small Cap Convertible EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 310335179 271 088 298 270 444 520
Net asset value per share
Share “Classic - Capitalisation” 161.06 170.99 181.75 493 207.739
Share “Classic - Distribution” 124.69 131.75 139.27 355273.097
Share “I - Capitalisation” 175.34 187.67 201.10 389 467.302
Share “I - Distribution” 94.81 101.00 107.63 700.000
Share “IH EUR - Distribution” 93.45 98.69 105.72 300 000.000
Share “N - Capitalisation” 93.32 98.47 104.04 364.976
Share “N - Distribution” 148.11 155.55 163.44 47 336.743
Share “Privilege - Capitalisation” 137.78 147.23 157.50 54 744.231
Share “Privilege - Distribution” 125.50 133.46 141.99 33935.364
Europe Value EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 341013 448 370 744 763 292 749 229
Net asset value per share
Share “Classic - Capitalisation” 142.03 169.18 144.93 1218491.986
Share “Classic - Distribution” 87.42 100.46 80.75 18 321.119
Share “I - Capitalisation” 166.18 199.95 173.04 288 906.453
Share “N - Capitalisation” 127.00 150.14 127.66 2162.637
Share “Privilege - Capitalisation” 124.49 149.62 129.33 497 565.545
Share “Privilege - Distribution” 87.97 102.02 82.77 653.234
Flexible Global Credit EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 265 980 790 119751 893 66 612 352
Net asset value per share
Share “Classic - Capitalisation” 98.12 101.48 98.56 41928.978
Share “Classic - Distribution” 96.73 100.05 96.66 6 797.640
Share “Classic RH USD - Capitalisation” 104.63 111.40 109.79 150.000
Share “Classic RH USD - Distribution” 103.71 107.96 105.56 150.000
Share “N - Capitalisation” 99.20 99.61 0 0
Share “Privilege - Capitalisation” 99.33 102.89 0 0
Share “X - Distribution” 100.17 104.28 101.43 609 271.290
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Flexible Opportunities

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic RH CZK - Capitalisation”
Share “I - Capitalisation”
Share “I RH GBP - Capitalisation”
Share “N - Capitalisation”
Share “Privilege EUR - Capitalisation”
Share “X - Capitalisation”

Frontiers Equity

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “N - Capitalisation”
Share “X - Capitalisation”

Germany Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “Classic - Distribution”
Share “Classic USD - Capitalisation”
Share “I - Capitalisation”
Share “N - Capitalisation”
Share “Privilege - Capitalisation”

Global Absolute Return Multi-Factor Bond

Net assefs

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “X - Capitalisation”

Global Absolute Return Multi-Factor Equity

Net assets

Net asset value per share
Share “Classic - Capitalisation”
Share “I - Capitalisation”

Share “Privilege - Capitalisation”

EUR
31/12/2018

0

(=Rl Ne X ==l

USD
31/12/2018

63 531 779

109.78
91.36
98.48
115.10

EUR
31/12/2018

100 589 776

241.04
197.11
100.63
115.10
69.81

139.79

EUR
31/12/2018

0

S o

EUR
31/12/2018

0

S o

EUR
31/12/2019

22744 576

107.16
107.15
1083.14
121.02
108.52
106.70
107.57
107.91

USD
31/12/2019

71120232

120.28
96.93
107.08
128.67

EUR
31/12/2019

93 566 002

292.94
232.75
120.10
142.12
84.21

171.43

EUR
31/12/2019

0

S o

EUR
31/12/2019

4 654 280

90.70
91710.10
94.44

EUR
31/12/2020

19331 307

104.23
104.23
1 056.00
118.61
106.22
103.01
0
0

USD
31/12/2020

67435372

111.80
85.40
98.79
122.03

EUR
31/12/2020

76 822 673

279.27
213.17
124.81
0
79.68
164.91

EUR
31/12/2020

13 946 103

97.89
97.92
97.95

EUR
31/12/2020

0

S o

Number of shares

31/12/2020

68 261.413
8 150.705
10 985.552
88 655.886
102.549

3 858.804
0

0

Number of shares

31/12/2020

8180.908
732.792
1056.263
543 729.306

Number of shares

31/12/2020

239 234.846
5462.464
730.686

0

37 720.928
34974.991

Number of shares

31/12/2020

10.000
95 998.000
46 400.000

Number of shares

31/12/2020

S o
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Global Bond Opportunities EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 74 484 377 488 463 520 527708 894
Net asset value per share
Share “Classic - Capitalisation” 344.89 374.52 387.25 363 867.710
Share “Classic - Distribution” 193.31 205.80 212.79 642 583.064
Share “Classic H USD - Capitalisation” 394.38 417.35 438.89 9 050.081
Share “I - Capitalisation” 371.83 406.39 42291 266 692.639
Share “N - Capitalisation” 117.07 126.49 130.14 55256.977
Share “Privilege - Capitalisation” 117.38 128.03 132.98 16 190.714
Share “Privilege - Distribution” 0 99.75 103.60 5339.544
Share “X - Capitalisation” 124.06 135.99 141.95 874 514.057
Global Convertible USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 927 496 314 638 271 924 843 864 221
Net asset value per share
Share “Classic - Capitalisation” 100.71 111.92 146.54 139 088.157
Share “Classic - Distribution” 96.22 106.43 138.62 38 349.462
Share “Classic MD - Distribution” 92.66 102.47 133.58 13 865.140
Share “Classic RH CHF - Capitalisation” 96.02 103.37 133.03 300.000
Share “Classic RH CZK - Capitalisation” 28.82 31.92 4114.61 59 888.873
Share “Classic RH EUR - Capitalisation” 147.02 158.59 204.14 1065 335.708
Share “Classic RH EUR - Distribution” 79.34 85.19 109.12 1153 735.543
Share “Classic RH PLN - Distribution” 424.18 465.31 600.67 589.556
Share “I - Capitalisation” 157.39 176.33 232.76 631 549.299
Share “I RH EUR - Capitalisation” 163.78 178.12 230.96 648 984.608
Share “I RH NOK - Capitalisation” 136.64 150.97 195.73 24 836.003
Share “N - Capitalisation” 92.58 102.27 133.10 10 029.780
Share “N RH EUR - Capitalisation” 0 103.64 132.74 83 490.279
Share “N RH EUR - Distribution” 92.53 98.80 125.77 4249.407
Share “Privilege - Capitalisation” 93.50 104.58 137.83 41 989.070
Share “Privilege RH EUR - Capitalisation” 108.39 117.72 152.43 93 130.193
Share “Privilege RH EUR - Distribution” 102.58 110.86 142.92 68 351.029
Share “X - Capitalisation” 147.12 0 133.71 21 949.000
Global Environment EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 820 732 607 1179 492 659 2257852218
Net asset value per share
Share “Classic - Capitalisation” 173.97 222.67 251.54 2420 857.860
Share “Classic - Distribution” 134.40 168.05 184.89 656 540.296
Share “Classic H EUR - Capitalisation” 0 0 118.30 12 920.830
Share “Classic RH SGD MD - Distribution” 92.60 116.34 126.97 12 063.589
Share “Classic RH USD MD - Distribution” 93.04 116.73 128.00 51 484.021
Share “Classic SGD - Capitalisation” 86.51 107.28 129.87 24 154.749
Share “Classic USD - Capitalisation” 198.90 249.98 307.82 60 057.183
Share “I - Capitalisation” 193.97 251.18 287.08 995 247.163
Share “I GBP - Distribution” 88.27 105.24 0 0
Share “I Plus H JPY - Capitalisation” 0 0 10 985.00 4550 178.266
Share “I Plus JPY - Capitalisation” 0 0 10 981.00 3971617.052
Share “I USD - Capitalisation” 86.15 109.65 136.60 76 149.558
Share “N - Capitalisation” 161.47 205.13 230.00 79 540.615
Share “N - Distribution” 89.07 110.52 120.69 7013.232
Share “Privilege - Capitalisation” 153.60 198.57 226.57 116 582.232
Share “Privilege - Distribution” 87.23 110.17 122.44 145 242.408
Share “Privilege GBP - Distribution” 88.62 105.62 124.06 866.554
Share “Privilege USD - Capitalisation” 85.80 108.90 135.51 10 910.000
Share “X - Capitalisation” 121.16 157.99 181.84 1 463 561.201
Share “X - Distribution” 0 111.12 124.58 1096 750.953
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Global Equity USD
31/12/2018
Net assets 436 277 662
Net asset value per share
Share “Classic - Capitalisation” 104.57
Share “Classic - Distribution” 88.78
Share “Classic EUR - Capitalisation” 119.10
Share “Classic EUR - Distribution” 113.62
Share “Classic RH NOK - Capitalisation” 109.37
Share “I - Capitalisation” 109.23
Share “I GBP - Capitalisation” 87.67
Share “Life EUR - Capitalisation” 115.45
Share “N - Capitalisation” 103.01
Share “Privilege - Capitalisation” 108.20
Share “X - Capitalisation” 110.70
Global High Yield Bond EUR
31/12/2018
Net assets 102 675 793
Net asset value per share
Share “Classic - Capitalisation” 96.32
Share “Classic - Distribution” 26.81
Share “Classic H AUD MD - Distribution” 76.72
Share “Classic H CZK - Capitalisation” 97.80
Share “Classic H USD - Capitalisation” 109.13
Share “Classic H USD - Distribution” 36.03
Share “Classic H USD MD - Distribution” 77.68
Share “Classic USD - Capitalisation” 107.88
Share “Classic USD MD - Distribution” 62.63
Share “I - Capitalisation” 107.16
Share “IH USD - Capitalisation” 174.75
Share “N - Capitalisation” 93.81
Share “N - Distribution” 82.64
Share “Privilege - Capitalisation” 109.00
Share “Privilege - Distribution” 84.93
Share “X - Capitalisation” 110.06
Global Inflation-Linked Bond EUR
31/12/2018
Net assefs 136 781 554
Net asset value per share
Share “Classic - Capitalisation” 143.95
Share “Classic - Distribution” 131.19
Share “I - Capitalisation” 154.92
Share “I Plus - Capitalisation” 98.43
Share “N - Capitalisation” 135.57
Share “Privilege - Capitalisation” 120.90
Share “Privilege - Distribution” 104.39

USD
31/12/2019

536 714 015

134.76
111.73
156.31
145.66
138.66
142.21
109.62
153.51
131.77
140.71
145.01

EUR
31/12/2019

130 290 370

106.96
27.90
80.94
110.81
124.64
38.65
82.09
117.62
64.96
120.00
201.44
103.69
85.58
121.89
89.03
123.75

EUR
31/12/2019

158 951 605

150.34
137.01
162.83
103.61
140.88
126.83
109.51

USD
31/12/2020

528 952 963

158.43
128.01
168.59
153.21
156.08
168.89
0
167.75
153.76
166.92
173.27

EUR
31/12/2020

113 049 979

108.06
27.28
75.33
11231.99
128.39
38.55
717.61
129.51
67.27
122.26
208.27
104.23
83.25
124.00
87.67
0

EUR
31/12/2020

157 537 622

161.36
147.06
175.92
112.08
150.45
136.73
118.08

Number of shares
31/12/2020

1331 643.122
354 479.056
437 677.784
146 287.214
392 677.604
444 925.002

0

60 182.846
62 710.626
90 579.436
204 754.051

Number of shares
31/12/2020

82296.077
546 302.798
119 869.233

14 280.204
101 470.670

25 346.679

36 512.168

8.480

259 017.055
293 786.490
300.000
147.488
13075.636
1332971
139 262.952
0

Number of shares
31/12/2020

269 957.860
70 634.751
144 956.076
636 000.000
38 656.204
4531413
3124.409
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Global Low Vol Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 426 064 484 778 123 045 607 901 964
Net asset value per share
Share “Classic - Capitalisation” 75.47 95.97 90.39 3135 609.161
Share “Classic - Distribution” 72.70 90.21 82.78 447 793.352
Share “Classic CZK - Capitalisation” 124.57 156.30 15219.88 24 816.223
Share “Classic H CZK - Capitalisation” 0 1046.29 1033.93 21010.334
Share “Classic H EUR - Capitalisation” 0 0 109.24 1164.918
Share “Classic USD - Capitalisation” 518.58 647.50 664.78 63 580.208
Share “Classic USD - Distribution” 335.03 408.10 407.87 2432401
Share “Classic USD MD - Distribution” 99.55 121.44 120.73 5922.281
Share “I - Capitalisation” 514.83 661.30 629.24 326 240.243
Share “N - Capitalisation” 221.34 279.34 261.14 23369.753
Share “Privilege - Capitalisation” 180.56 231.67 220.18 47 697.253
Share “X - Capitalisation” 98.19 126.88 121.46 117 191.159
Global Multi-Factor Equity USDh USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 0 21 854 765 10 071 369

Net asset value per share

Share “Classic - Capitalisation” 0 140.99 148.51 10.000
Share “Classic - Distribution” 0 127.40 0 0
Share “Classic RH EUR - Capitalisation” 0 103.50 106.44 29 533.826
Share “I - Capitalisation” 0 149.56 0 0
Share “Privilege - Capitalisation” 0 146.49 0 0
Share “Privilege - Distribution” 0 125.74 0 0
Share “X - Capitalisation” 0 156.63 166.73 37328513
Global Real Estate Securities EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 50192 843 95935013 115943 464
Net asset value per share
Share “Classic - Capitalisation” 47.96 59.16 52.66 267 494.975
Share “Classic - Distribution” 28.84 34.22 29.06 450 507.118
Share “Classic USD - Capitalisation” 132.43 160.05 0 0
Share “N - Capitalisation” 123.69 151.46 133.80 316.034
Share “Privilege - Capitalisation” 136.65 170.12 152.79 22 970.328
Share “X - Capitalisation” 131.03 164.28 148.60 573 445.444
Green Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 229 731 270 433 824 352 1079 446 102
Net asset value per share
Share “Classic - Capitalisation” 97.40 101.41 104.99 4550 746.472
Share “Classic - Distribution” 95.89 98.31 101.49 383 794.967
Share “I - Capitalisation” 98.03 102.57 106.72 2 663 985.283
Share “N - Capitalisation” 96.94 100.42 103.44 70 494.406
Share “Privilege - Capitalisation” 97.66 101.94 105.82 215 150.973
Share “Privilege - Distribution” 96.12 98.80 102.25 224 380.535
Share “X - Capitalisation” 98.31 103.10 107.51 499 688.598
Share “X - Distribution” 0 100.92 104.93 1636 201.109
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Green Tigers UsSD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 155225 594 343 579 043 873 152 023
Net asset value per share
Share “Classic - Capitalisation” 95.74 110.11 148.51 10 121.127
Share “Classic - Distribution” 91.51 102.41 134.04 1.320.000
Share “Classic EUR - Capitalisation” 183.97 215.48 266.51 925 629.872
Share “Classic EUR - Distribution” 148.27 169.13 203.24 106 148.900
Share “I - Capitalisation” 151.11 175.74 239.60 329 134.060
Share “N - Capitalisation” 123.17 140.60 188.15 7 431.065
Share “Privilege - Capitalisation” 0 0 119.00 30 000.000
Share “Privilege EUR - Capitalisation” 130.77 154.69 193.26 272 882.143
Share “Privilege EUR - Distribution” 115.79 133.42 161.95 46 850.107
Share “X - Capitalisation” 9401.23 11016.94 15133.71 25 479.603
Share “X - Distribution” 0 112.71 0 0
Harmony EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 0 84 987 644 178 434 561
Net asset value per share
Share “Classic - Capitalisation” 0 104.86 103.77 784 916.437
Share “Classic - Distribution” 0 103.37 95.56 141 520.655
Share “I - Capitalisation” 0 113.35 112.90 101 833.756
Share “U3 - Capitalisation” 0 0 97.95 734 684.783
Health Care Innovators EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 271 860 270 453 838 633 719 846 717
Net asset value per share
Share “Classic - Capitalisation” 927.74 1164.73 1275.14 414 063.128
Share “Classic - Distribution” 641.49 791.11 851.92 111 236.681
Share “Classic H EUR - Capitalisation” 0 0 106.41 43 024.394
Share “Classic USD - Capitalisation” 212.68 262.19 312.89 45819.611
Share “I - Capitalisation” 1037.75 1316.11 1455.67 21 535.505
Share “N - Capitalisation” 250.63 312.32 339.36 25 872.647
Share “Privilege - Capitalisation” 191.86 243.04 268.51 90 147.763
Share “Privilege - Distribution” 148.07 184.26 200.23 7 540.791
Share “X - Capitalisation” 0 0 104.32 143 358.522
Inclusive Growth EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 151214 111 255975 521 287 426 752
Net asset value per share
Share “Classic - Capitalisation” 92.87 111.53 113.51 258 253.190
Share “Classic - Distribution” 98.30 115.01 114.24 74 854.239
Share “I - Capitalisation” 96.28 116.81 120.09 508 151.776
Share “N - Capitalisation” 0 117.70 118.88 172.468
Share “Privilege - Capitalisation” 0 110.38 113.35 365.948
Share “Privilege - Distribution” 97.88 115.60 0 0
Share “X - Capitalisation” 98.96 120.78 124.92 1 508 813.000
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India Equity UsSD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 376 347 809 390 743 252 349 508 007
Net asset value per share
Share “Classic - Capitalisation” 129.01 140.74 154.35 421 677.600
Share “Classic - Distribution” 112.19 120.83 130.40 57 562.013
Share “Classic EUR - Capitalisation” 133.53 148.37 149.28 153 488.761
Share “Classic EUR - Distribution” 98.17 107.69 106.67 36 028.570
Share “I - Capitalisation” 242.66 267.68 296.86 737 239.647
Share “N - Capitalisation” 45.20 48.94 53.26 184 932.516
Share “Privilege - Capitalisation” 124.98 137.71 152.55 79 814.768
Share “Privilege - Distribution” 139.75 153.35 0 0
Share “Privilege EUR - Capitalisation” 90.75 101.85 103.52 26 011.158
Japan Equity JPY JPY JPY Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 37530379 602 34 802 866 582 19 553 292 553
Net asset value per share
Share “Classic - Capitalisation” 4 418.00 5196.00 5635.00 832 831.652
Share “Classic - Distribution” 3207.00 3685.00 3884.00 202 106.585
Share “Classic EUR - Capitalisation” 35.23 42.59 44.60 111 857.665
Share “Classic H EUR - Capitalisation” 73.59 86.10 92.25 254 780.068
Share “Classic H USD - Capitalisation” 102.50 123.58 134.30 2301.422
Share “Classic USD - Capitalisation” 40.26 47.81 54.58 58 580.672
Share “I - Capitalisation” 3592.00 4267.00 4675.00 446 353.380
Share “IH USD - Capitalisation” 114.92 140.00 153.54 300.000
Share “N - Capitalisation” 3821.00 4 464.00 4 805.00 53 415.667
Share “NH EUR - Distribution” 88.36 100.26 103.82 300.000
Share “Privilege - Capitalisation” 97 128.00 115 254.00 126 125.00 3 588.139
Share “Privilege - Distribution” 12 745.00 14 782.00 15 723.00 6363.752
Share “Privilege H EUR - Capitalisation” 102.77 121.23 131.20 26 115.506
Share “X - Capitalisation” 5917.00 7 080.00 7 813.00 867 387.109
Japan Multi-Factor Equity JPY JPY JPY Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 2463 334207 1 846 251 202
Net asset value per share
Share “Classic - Capitalisation” 0 1 404.00 1 391.00 42 079.836
Share “Classic EUR - Capitalisation” 0 124.87 119.45 118 477.960
Share “X - Capitalisation” 0 9 481.00 0 0
Japan Small Cap JPY JPY JPY Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 124908 803 735 126778 683995 134823 419310
Net asset value per share
Share “Classic - Capitalisation” 9927.00 11 832.00 13.399.00 224 752.169
Share “Classic - Distribution” 7281.00 8507.00 9410.00 34 582.685
Share “Classic EUR - Capitalisation” 79.14 96.99 106.06 140 534.083
Share “Classic H EUR - Capitalisation” 137.78 162.96 182.88 384 617.347
Share “Classic H USD - Capitalisation” 162.96 198.94 226.73 80983.378
Share “I - Capitalisation” 11 649.00 14 046.00 16 093.00 6357 278.361
Share “IH USD - Capitalisation” 126.16 155.88 179.20 4243.227
Share “N - Capitalisation” 8612.00 10 187.00 11451.00 24 823.843
Share “NH EUR - Distribution” 93.38 107.63 117.04 300.000
Share “Privilege - Capitalisation” 259 398.00 312 276.00 357 189.00 22 807.502
Share “Privilege EUR - Capitalisation” 0 110.54 122.09 83 313.189
Share “Privilege H EUR - Capitalisation” 148.76 177.95 201.69 254 078.383
Share “Privilege H USD - Capitalisation” 105.00 129.50 148.50 15 591.969
Share “X - Capitalisation” 13 407.00 16 307.00 18 843.00 190.000
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Latin America Equity USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 82776 827 81327 029 58 765 818
Net asset value per share
Share “Classic - Capitalisation” 533.54 615.13 510.32 64 812.631
Share “Classic - Distribution” 326.98 365.37 287.76 14 985.102
Share “Classic EUR - Capitalisation” 466.72 547.98 417.07 6 589.727
Share “I - Capitalisation” 34.38 40.08 33.62 191 587.132
Share “N - Capitalisation” 467.51 534.98 440.50 4 058.099
Share “Privilege - Capitalisation” 30.61 35.64 29.87 327 669.283
Local Emerging Bond USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 624 157 839 502 826 629 478 716 262
Net asset value per share
Share “Classic - Capitalisation” 125.24 137.67 139.13 184 886.873
Share “Classic - Distribution” 58.03 59.82 56.82 575 461.190
Share “Classic EUR - Capitalisation” 95.73 107.17 99.37 67 582.539
Share “Classic EUR - Distribution” 59.20 62.20 54.28 553 692.150
Share “Classic MD - Distribution” 45.54 46.82 43.26 382 816.451
Share “Classic RH EUR - Capitalisation” 79.21 84.29 83.61 90 475.128
Share “Classic RH EUR - Distribution” 46.93 46.86 43.59 37 613.995
Share “I - Capitalisation” 143.49 159.30 162.60 1643 699.108
Share “I RH EUR - Capitalisation” 97.78 105.26 105.20 435 523.169
Share “N - Capitalisation” 79.61 87.07 87.56 102 381.859
Share “Privilege - Capitalisation” 74.75 82.84 84.39 48 989.384
Share “Privilege - Distribution” 54.05 56.19 53.79 13900418
Share “Privilege EUR - Capitalisation” 94.27 106.37 99.42 37 006.807
Share “Privilege RH EUR - Capitalisation” 79.68 85.34 85.23 37030.174
Share “X - Capitalisation” 83.85 93.65 102 086.84 19.000
Multi-Asset Income EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefs 0 842 828 119 593 523 355

Net asset value per share

Share “Classic - Capitalisation” 0 107.75 96.02 1 580 503.106
Share “Classic - Distribution” 0 88.21 74.65 2 438 065.825
Share “Classic MD - Distribution” 0 87.78 74.60 201 367.893
Share “Classic RH AUD MD - Distribution” 0 91.29 75.54 300.000
Share “Classic RH CNH MD - Distribution” 0 95.85 80.68 300.000
Share “Classic RH HKD MD - Distribution” 0 92.97 78.36 300.000
Share “Classic RH SGD MD - Distribution” 0 93.58 78.19 300.000
Share “Classic RH USD - Capitalisation” 0 108.94 98.79 300.000
Share “Classic RH USD - Distribution” 0 93.11 77.92 300.000
Share “Classic RH USD MD - Distribution” 0 93.30 78.53 8 240.000
Share “I - Capitalisation” 0 112.08 100.54 258 341.564
Share “N - Capitalisation” 0 103.66 91.68 158 342.022
Share “Privilege - Capitalisation” 0 112.48 101.02 22 390.656
Share “Privilege - Distribution” 0 43.33 36.96 2 673 986.949
Share “X - Capitalisation” 0 102.99 92.90 610 037.515
Share “X - Distribution” 0 96.66 82.82 554 079.888
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Nordic Small Cap EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 147 548 393 180 812 565 239 568 063
Net asset value per share
Share “Classic - Capitalisation” 327.02 407.56 585.72 142 010.496
Share “Classic - Distribution” 302.54 367.05 511.63 46 796.095
Share “Classic H NOK - Distribution” 1071.94 1 340.09 1798.83 243 871.010
Share “I - Capitalisation” 37.68 47.51 69.08 985 142.813
Share “N - Capitalisation” 160.72 198.81 283.55 22 758.450
Share “Privilege - Capitalisation” 175.25 220.61 320.21 50 179.289
Share “X - Capitalisation” 96.59 0 0 0
Pacific Real Estate Securities EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 18 413 865 16 003 115 11159938
Net asset value per share
Share “Classic - Capitalisation” 117.46 138.17 116.64 51226815
Share “Classic - Distribution” 82.20 93.96 75.92 64 430.979
Share “Classic USD - Capitalisation” 128.24 148.14 136.35 319.491
Share “Classic USD - Distribution” 93.75 105.20 92.52 867.046
Share “I - Capitalisation” 136.78 162.54 138.62 280.000
Share “N - Capitalisation” 120.69 140.92 118.07 268.655
Share “Privilege - Capitalisation” 122.09 144.92 123.44 643.642
Share “Privilege - Distribution” 107.35 123.83 100.97 417.352
Premia Opportunities EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 10 488 396 44 605 406 42 631570
Net asset value per share
Share “Classic - Capitalisation” 104.83 108.80 101.62 354 468.326
Share “Classic - Distribution” 0 101.51 90.99 12 294.301
Share “I - Capitalisation” 106 264.00 111 299.00 0 0
Share “Privilege - Capitalisation” 106.35 111.14 0 0
Share “X - Capitalisation” 97.37 102.39 96.91 56 681.000
RMB Bond USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 52 583 981 81218 108 241 064 263
Net asset value per share
Share “Classic - Capitalisation” 175.97 180.00 195.39 106 257.812
Share “Classic - Distribution” 97.41 96.28 101.29 306.884
Share “I - Capitalisation” 185.12 190.83 100.79 242 262.776
Share “N - Capitalisation” 100.91 102.71 0 0
Share “Privilege - Capitalisation” 101.99 104.95 0 0
Share “Privilege - Distribution” 98.07 97.59 0 0
Share “X - Capitalisation” 1032.87 1 069.00 1174.39 166 770.083
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Russia Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 1387927 494 1464 097 484 872 635 898
Net asset value per share
Share “Classic - Capitalisation” 118.78 162.55 147.00 973 650.682
Share “Classic - Distribution” 82.73 106.58 87.71 368 482.532
Share “Classic RH ZAR MD - Distribution” 915.51 1 142.55 909.23 293 944.601
Share “Classic USD - Capitalisation” 91.02 122.31 120.56 1 835 949.590
Share “Classic USD - Distribution” 71.04 89.80 80.31 9313.402
Share “Classic USD MD - Distribution” 104.14 130.75 120.37 103 302.226
Share “I - Capitalisation” 135.05 186.87 170.89 2687 710.199
Share “I - Distribution” 128.71 167.70 139.63 30 632.460
Share “I GBP - Capitalisation” 98.13 128.18 0 0
Share “I USD - Distribution” 0 0 117.68 6200.000
Share “N - Capitalisation” 262.87 357.04 320.47 45 762.190
Share “Privilege - Capitalisation” 125.39 173.31 158.30 71 749.697
Share “Privilege - Distribution” 98.66 128.41 106.77 1264.539
Share “Privilege GBP - Distribution” 104.43 127.98 112.77 2 497.649
Share “X - Capitalisation” 0 111.20 102.45 23.125
Seasons EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 0 116 511 247 166 717 890
Net asset value per share
Share “Classic - Capitalisation” 0 107.39 118.16 1410 934.435
Share “K - Capitalisation” 0 0 165.16 6.666
SMaRT Food EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 584479 175 772 382 629 924 515 189
Net asset value per share
Share “Classic - Capitalisation” 92.84 116.61 119.41 3351 114.870
Share “Classic - Distribution” 87.30 107.08 106.62 230 271.666
Share “Classic H EUR - Capitalisation” 0 0 115.70 5662.816
Share “Classic RH USD - Capitalisation” 92.32 119.31 126.31 6 969.662
Share “Classic RH USD MD - Distribution” 0 100.94 99.96 3 155.000
Share “Classic SGD - Capitalisation” 88.78 108.05 0 0
Share “Classic USD - Capitalisation” 85.48 105.48 117.74 2 250.000
Share “I - Capitalisation” 96.86 123.08 127.51 1820 290.700
Share “N - Capitalisation” 91.19 113.67 115.54 67 615.872
Share “Privilege - Capitalisation” 96.43 122.33 126.53 159 822.641
Share “Privilege - Distribution” 91.78 113.71 114.37 62 273.799
Share “Privilege GBP - Capitalisation” 91.15 109.16 0 0
Share “Privilege H USD - Capitalisation” 0 0 110.89 16 250.069
Share “U - Capitalisation” 0 0 102.99 136 729.982
Share “U - Distribution” 0 0 103.01 8 810.769
Share “U RH CHF - Capitalisation” 0 0 103.24 23 849.738
Share “U RH CHF - Distribution” 0 0 102.64 2222.000
Share “U RH GBP - Capitalisation” 0 0 102.27 470.703
Share “U RH GBP - Distribution” 0 0 102.92 100.000
Share “U RH USD - Capitalisation” 0 0 104.30 178 849.418
Share “U RH USD - Distribution” 0 0 104.64 100.000
Share “UP - Capitalisation” 0 0 103.82 304 714.145
Share “UP - Distribution” 0 0 103.82 33 033.837
Share “UP RH CHF - Capitalisation” 0 0 103.47 265 003.750
Share “UP RH CHF - Distribution” 0 0 103.95 23 761.804
Share “UP RH GBP - Capitalisation” 0 0 102.79 66 698.026
Share “UP RH GBP - Distribution” 0 0 103.62 13 247.357
Share “UP RH USD - Capitalisation” 0 0 104.92 212 912.416
Share “UP RH USD - Distribution” 0 0 104.70 11 141.175
Share “X - Capitalisation” 99.40 127.18 132.70 793 614.048
Share “X - Distribution” 0 107.84 0 0
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Sustainable Enhanced Bond 12M EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 1998 327 236 2100 163 570

Net asset value per share

Share “Classic - Capitalisation” 0 101.43 101.53 1030 758.827
Share “Classic - Distribution” 0 98.33 98.42 46 370.828
Share “I - Capitalisation” 0 103 139.25 103 582.34 7 523.082
Share “Privilege - Capitalisation” 0 101.79 102.04 1272 534.332
Share “Privilege - Distribution” 0 99.02 99.26 247 080.513
Share “U3 - Capitalisation” 0 0 100.46 400.040
Share “X - Capitalisation” 0 104.54 105.10 2915 688.126
Share “X - Distribution” 0 1 002.85 1 008.17 744 756.759
Sustainable Euro Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020

Net assets 354 254 002 688 531 552 704 652 210

Net asset value per share
Share “Classic - Capitalisation” 146.19 152.52 155.82 816 864.333
Share “Classic - Distribution” 112.42 116.42 118.64 112 426.401
Share “Classic H USD - Capitalisation” 0 99.79 103.37 100.000
Share “I - Capitalisation” 159.02 166.98 171.71 1250 050.311
Share “IH GBP - Distribution” 0 99.81 103.27 100.000
Share “IH USD - Capitalisation” 0 99.89 104.06 15 109.167
Share “N - Capitalisation” 111.11 115.33 117.25 63 876.623
Share “Privilege - Capitalisation” 113.85 119.31 122.45 495 264.091
Share “Privilege - Distribution” 108.76 113.13 115.81 66 074.778
Share “Privilege H GBP - Distribution” 0 99.78 103.03 100.000
Share “Privilege H USD - Capitalisation” 0 99.85 103.93 100.000
Share “X - Capitalisation” 122.59 129.11 133.16 2 044 630.048

Sustainable Euro Corporate Bond EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020

Net assets 964 999 697 1501791517 1778 230 496

Net asset value per share
Share “Classic - Capitalisation” 144.94 152.74 153.49 301 759.913
Share “Classic - Distribution” 106.95 111.28 111.11 203 213.137
Share “Classic H CHF - Capitalisation” 99.19 104.08 104.40 477.000
Share “I - Capitalisation” 155.46 164.88 166.77 2356 174.651
Share “N - Capitalisation” 137.00 143.65 143.64 44 206.404
Share “Privilege - Capitalisation” 114.88 121.76 123.08 1 545 778.356
Share “Privilege - Distribution” 102.26 107.03 107.49 235 669.925
Share “X - Capitalisation” 135.23 143.85 145.94 5488 295.657
Share “X - Distribution” 0 102.10 102.92 2 851 080.849
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Sustainable Global Corporate Bond USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 244 858 138 346 198 383 538920 125
Net asset value per share
Share “Classic - Capitalisation” 162.13 179.97 189.72 335 548.431
Share “Classic - Distribution” 108.77 118.08 120.82 41 658.284
Share “Classic H EUR - Capitalisation” 106.66 115.10 119.46 252 740.290
Share “I - Capitalisation” 172.21 192.39 204.14 185 941.989
Share “IH EUR - Capitalisation” 108.45 117.76 122.93 1 349 665.058
Share “IH NOK - Capitalisation” 97.24 107.21 111.39 300.000
Share “N - Capitalisation” 154.07 170.17 178.50 14 047.754
Share “NH EUR - Distribution” 95.12 99.85 99.97 2 586.338
Share “Privilege - Capitalisation” 98.91 110.29 116.80 34 946.584
Share “Privilege - Distribution” 100.15 109.21 112.25 63 607.532
Share “Privilege EUR - Capitalisation” 101.23 114.95 111.70 51615.263
Share “Privilege H EUR - Capitalisation” 106.64 115.62 120.35 326 534.771
Share “X - Capitalisation” 100.14 112.21 119.41 105 072.890
Share “X - Distribution” 0 104.98 108.44 1019 935.843
Sustainable Multi-Asset Balanced EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 0 714 870 533 846361 979
Net asset value per share
Share “Classic - Capitalisation” 0 220.07 229.96 2402 965.211
Share “Classic - Distribution” 0 124.53 128.34 89974.471
Share “Classic RH USD - Capitalisation” 0 110.93 117.31 84 683.738
Share “Classic RH USD - Distribution” 0 111.00 115.65 60 138.610
Share “Classic RH USD MD - Distribution” 0 0 107.43 100.000
Share “Classic Solidarity BE - Capitalisation” 0 106.61 111.40 880 337.428
Share “Classic Solidarity BE - Distribution” 0 104.93 108.14 833 539.956
Share “I - Capitalisation” 0 263.01 277.64 67 117.754
Share “N - Capitalisation” 0 112.60 116.78 238 823.302
Share “Privilege - Capitalisation” 0 105.85 111.50 55087.527
Share “Privilege - Distribution” 0 118.21 122.79 224 245.982
Share “Privilege Solidarity BE - Capitalisation” 0 109.01 114.83 98.540
Sustainable Multi-Asset Growth EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefs 0 385360 757 502206 071
Net asset value per share
Share “Classic - Capitalisation” 0 244.13 260.08 1125 108.162
Share “Classic - Distribution” 0 139.13 145.25 27 651.052
Share “Classic RH USD MD - Distribution” 0 0 110.85 100.000
Share “Classic Solidarity BE - Capitalisation” 0 110.61 117.84 762 474.274
Share “Classic Solidarity BE - Distribution” 0 108.42 113.18 607 609.970
Share “I - Capitalisation” 0 293.06 315.61 39 922.479
Share “N - Capitalisation” 0 121.01 127.95 118 732.046
Share “Privilege - Capitalisation” 0 140.88 151.29 126 474.006
Share “Privilege - Distribution” 0 114.63 120.63 103.000
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Sustainable Multi-Asset Stability EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 951523714 1265 780 420

Net asset value per share

Share “Classic - Capitalisation” 0 440.93 451.30 1 644 270.878
Share “Classic - Distribution” 0 240.64 24433 451 134.773
Share “Classic Solidarity BE - Capitalisation” 0 113.82 116.50 860 703.761
Share “Classic Solidarity BE - Distribution” 0 107.90 109.56 1304 713.063
Share “I - Capitalisation” 0 127.47 131.68 684 015.388
Share “N - Capitalisation” 0 109.08 110.82 301 493.962
Share “Privilege - Capitalisation” 0 128.58 132.53 336 149.492
Share “Privilege - Distribution” 0 103.38 105.71 15 546.000
Share “Privilege Solidarity BE - Capitalisation” 0 105.75 109.00 4163.714
Share “Privilege Solidarity BE - Distribution” 0 104.43 106.78 1280.192
Target Risk Balanced EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 1 689 830 202 1839019 026 1717303 311
Net asset value per share
Share “Classic - Capitalisation” 235.45 274.48 267.28 2 585 791.668
Share “Classic - Distribution” 117.36 136.82 114.83 1 140 840.620
Share “Classic RH USD - Capitalisation” 0 102.27 100.96 17 450.949
Share “Classic RH USD MD - Distribution” 94.97 111.78 103.51 4288.907
Share “I - Capitalisation” 143.15 168.13 164.95 965 893.320
Share “N - Capitalisation” 205.76 238.07 230.10 122 025.959
Share “N - Distribution” 90.28 104.46 86.98 2159.834
Share “Privilege - Capitalisation” 1083.85 1271.85 1246.58 13 542.000
Share “Privilege - Distribution” 101.59 119.20 100.73 59 724.895
Share “X - Capitalisation” 102.19 120.87 119.42 5582 424.434
Share “X RH BRL - Capitalisation” 99.25 123.09 124.50 827 505.519
Telecom EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 122 282 351 61987 983 0
Net asset value per share
Share “Classic - Capitalisation” 627.55 712.25 0 0
Share “Classic - Distribution” 303.41 330.06 0 0
Share “I - Capitalisation” 134.67 154.40 0 0
Share “N - Capitalisation” 112.32 126.52 0 0
Share “Privilege - Capitalisation” 140.17 160.59 0 0
Share “Privilege - Distribution” 96.22 105.63 0 0
Share “X - Capitalisation” 97.72 112.74 0 0
Turkey Equity EUR EUR EUR Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 33093 752 33252463 23 653 375
Net asset value per share
Share “Classic - Capitalisation” 122.44 143.45 129.09 107 772.160
Share “Classic - Distribution” 85.10 95.40 82.58 26 301.446
Share “Classic USD - Capitalisation” 41.23 47.44 46.53 7484.703
Share “I - Capitalisation” 121.45 143.87 130.93 7518.742
Share “N - Capitalisation” 111.31 129.43 115.61 38 147.927
Share “Privilege - Capitalisation” 61.15 72.36 65.78 22 456.362
Share “Privilege - Distribution” 46.62 52.79 46.16 8940.401
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US Growth UsSD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 722114978 710 681 547 933 804 354
Net asset value per share
Share “Classic - Capitalisation” 75.57 100.12 137.48 1504 441.089
Share “Classic - Distribution” 42.05 54.99 74.70 401 397.405
Share “Classic EUR - Capitalisation” 270.95 365.59 460.55 207 302.085
Share “Classic H CZK - Capitalisation” 266.34 348.89 471.77 656 621.371
Share “Classic H EUR - Capitalisation” 171.86 220.90 298.48 132 051.194
Share “Classic H EUR - Distribution” 155.45 197.33 262.86 4793.767
Share “I - Capitalisation” 309.78 414.59 575.13 530 559.542
Share “N - Capitalisation” 124.76 164.06 223.60 27 726.548
Share “Privilege - Capitalisation” 180.53 241.34 334.40 229 921.327
Share “Privilege - Distribution” 94.54 124.77 171.02 24 415.614
Share “Privilege EUR - Capitalisation” 272.59 371.11 471.73 30 793.790
Share “Privilege H EUR - Capitalisation” 96.31 124.98 169.83 79 401.996
Share “Privilege H EUR - Distribution” 90.24 115.52 155.45 1762.154
Share “X - Capitalisation” 176.94 238.23 332.47 267 579.506
US High Yield Bond USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 96 437 320 102 921 366 71 876 944
Net asset value per share
Share “Classic - Capitalisation” 233.00 265.39 275.85 55102.251
Share “Classic - Distribution” 95.59 101.62 99.67 12 306.744
Share “Classic H AUD MD - Distribution” 76.25 81.47 78.73 33 030.081
Share “Classic H EUR - Capitalisation” 144.53 159.92 162.98 15079.597
Share “Classic MD - Distribution” 62.44 67.00 65.52 652 122.261
Share “I - Capitalisation” 26.77 30.75 32.23 195 879.245
Share “N - Capitalisation” 213.39 241.85 250.12 5455.106
Share “NH EUR - Distribution” 89.11 91.47 87.58 300.000
Share “Privilege - Capitalisation” 20.73 23.78 24.87 66.500
Share “X - Capitalisation” 0 105.47 0 0
US Mid Cap USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 166 713 819 145 494 530 125336 536
Net asset value per share
Share “Classic - Capitalisation” 204.47 237.42 282.12 196 937.905
Share “Classic - Distribution” 167.36 190.61 222.09 39360.280
Share “Classic EUR - Capitalisation” 178.84 211.48 230.56 46 521.280
Share “Classic H EUR - Capitalisation” 140.71 158.51 184.01 49 626.610
Share “Classic H SGD - Capitalisation” 98.49 113.59 133.45 430.339
Share “I - Capitalisation” 23.68 27.81 33.44 786 650.033
Share “I EUR - Capitalisation” 0 103.96 114.66 30434.780
Share “N - Capitalisation” 185.79 214.12 252.53 5650.974
Share “Privilege - Capitalisation” 182.65 21421 257.10 17 696.843
Share “Privilege - Distribution” 80.77 93.11 109.63 439.186
Share “Privilege H EUR - Capitalisation” 106.99 121.79 142.74 551.984
Share “X - Capitalisation” 120.57 143.25 0 0
US Multi-Factor Corporate Bond USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 46 171 905 112 520 323

Net asset value per share

Share “Classic - Capitalisation” 0 103.46 112.09 10.000
Share “I - Capitalisation” 0 104.09 113.35 45236.106
Share “IH EUR - Capitalisation” 0 0 106.95 3 874.000
Share “X - Capitalisation” 0 103.83 113.08 945 223.341
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US Multi-Factor Equity USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 0 1789 445 376 1451870339

Net asset value per share

Share “Classic - Capitalisation” 0 143.70 151.31 1037 863.973
Share “Classic - Distribution” 0 117.03 120.72 141 493.834
Share “Classic EUR - Capitalisation” 0 297.00 286.90 916 698.117
Share “Classic EUR - Distribution” 0 104.40 98.87 57 189.348
Share “Classic H EUR - Capitalisation” 0 113.50 116.73 220 305.578
Share “I - Capitalisation” 0 167.50 177.91 1584 727.220
Share “I EUR - Capitalisation” 0 116.29 113.32 59318.275
Share “I Plus - Capitalisation” 0 103.29 109.87 656 000.000
Share “I Plus EUR - Capitalisation” 0 135.30 0 0
Share “N - Capitalisation” 0 106.89 111.72 86 240.627
Share “Privilege - Capitalisation” 0 116.23 123.19 94 829.644
Share “Privilege - Distribution” 0 109.28 113.49 46 962.492
Share “Privilege EUR - Capitalisation” 0 104.56 101.66 5152.194
Share “Privilege H EUR - Capitalisation” 0 112.19 115.34 40 162.272
Share “X - Capitalisation” 0 143.85 153.36 3406 174.441
US Short Duration Bond usD usD usD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 46 064 887 82371985 115317 412
Net asset value per share
Share “Classic - Capitalisation” 45391 471.76 494 .46 111 336.476
Share “Classic - Distribution” 98.21 99.20 102.12 146 175.671
Share “Classic EUR - Capitalisation” 0 99.08 95.27 4 977.865
Share “Classic H EUR - Capitalisation” 107.18 108.19 111.76 118 348.154
Share “Classic MD - Distribution” 113.93 115.00 118.22 46 323.186
Share “I - Capitalisation” 21.02 21.94 23.11 136 306.222
Share “IH EUR - Capitalisation” 97.23 98.38 102.27 31190.462
Share “N - Capitalisation” 415.62 430.44 449.59 6497.380
Share “Privilege - Capitalisation” 170.91 178.17 187.31 69 210.942
Share “Privilege - Distribution” 0 102.15 105.48 1530.891
US Small Cap USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 557 466 328 670 992 602 960 943 652
Net asset value per share
Share “Classic - Capitalisation” 201.69 258.45 319.66 280 816.887
Share “Classic - Distribution” 158.86 200.81 243.94 38 668.635
Share “Classic EUR - Capitalisation” 262.54 342.59 388.72 243 402.658
Share “Classic EUR - Distribution” 138.82 178.73 199.30 4567.824
Share “Classic H EUR - Capitalisation” 161.20 200.40 242.79 120 804.316
Share “Classic H SGD - Capitalisation” 0 0 116.20 38 693.738
Share “I - Capitalisation” 238.12 308.69 386.28 1256 455.768
Share “IH EUR - Capitalisation” 0 103.50 126.79 58 622.138
Share “N - Capitalisation” 164.55 209.28 256.91 9 143.580
Share “Privilege - Capitalisation” 185.83 240.51 300.46 228 575.008
Share “Privilege - Distribution” 132.59 169.29 207.73 30 396.864
Share “Privilege EUR - Capitalisation” 89.34 117.77 135.00 170 688.550
Share “Privilege GBP - Capitalisation” 98.68 122.80 148.70 4032.465
Share “Privilege H EUR - Capitalisation” 83.66 105.01 128.41 665 331.377
Share “X - Capitalisation” 94.96 0 105 783.52 2470
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US Value Multi-Factor Equity USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assets 27 642 856 64 428 445 52731300
Net asset value per share
Share “Classic - Capitalisation” 106.82 130.29 130.87 148 751.665
Share “Classic - Distribution” 93.23 110.94 107.36 36 424.744
Share “Classic EUR - Capitalisation” 122.64 152.34 140.37 88 737.162
Share “Classic H EUR - Capitalisation” 97.65 116.24 113.73 39 318.902
Share “Classic H EUR - Distribution” 88.38 102.29 96.46 12 808.583
Share “Classic HUF - Capitalisation” 12 688.26 16 248.24 16 420.87 16.136
Share “I - Capitalisation” 111.82 137.78 139.80 5676.328
Share “IH EUR - Capitalisation” 101.91 121.99 120.53 4490.296
Share “N - Capitalisation” 103.28 125.04 124.65 10 075.977
Share “N - Distribution” 0 104.10 99.98 895.675
Share “Privilege - Capitalisation” 110.74 136.29 138.13 16 692.412
Share “Privilege - Distribution” 0 104.63 0 0
Share “Privilege H EUR - Capitalisation” 0 104.59 103.16 306.181
Share “Privilege H EUR - Distribution” 91.66 107.20 101.81 15919.028
USD Money Market USD USD USD Number of shares
31/12/2018 31/12/2019 31/12/2020 31/12/2020
Net assefts 492 994 657 478 578 345 424 368 544
Net asset value per share
Share “Classic - Capitalisation” 212901718 217.735287 218.929621 1606 792.362
Share “Classic - Distribution” 104.305860 103.831599 102.548599 64 956.553
Share “I - Capitalisation” 98.836640 101.250375 101.969755 343 218.471
Share “Privilege - Capitalisation” 1035.326273 1059.415268 1 065.654056 29 029.116
Share “Privilege - Distribution” 100.880000 100.160000 0 0
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Securities portfolio at 31/12/2020

Expressed in EUR

uotation % of net
Q Market value °

Quantity Denomination
currency assets

Transferable securities admitted to an

official stock exchange listing and/or 5606 488 22.44
fraded on another regulated market
Bonds 5 606 488 22.44
Italy 5606 488 22.44
1900 000 ITALY BTPS 0.050% 18-15/04/2021 EUR 1903 040 7.62
50000 ITALY BTPS 0.950% 16-15/03/2023 EUR 51501 0.21
1893 000 ITALY BTPS 3.750% 10-01/03/2021 EUR 1905 835 7.63
696 000 ITALY BTPS 3.750% 13-01/05/2021 EUR 705 667 2.82
978 000 ITALY BTPS 5.000% 11-01/03/2022 EUR 1 040 445 4.16
Shares/Units in investment funds 19 368 501 77.53
Luxembourg 13 709 253 54.87
BNP PARIBAS EASY ENERGY AND
44 506.00 METALS ENHANCED ROLL - UCITS EUR 393 905 1.58
ETF EUR CAP
BNP PARIBAS EASY EUR CORP BOND
270 000.00 SRI FOSSIL FREE EUR 2947 994 11.79
BNP PARIBAS EASY FTSE
23 720.00 EPRA/NAREIT DEVELOPED EUROPE EUR 230115 0.92
UCITS ETF - QD - DIS
BNP PARIBAS EASY FTSE
EPRA/NAREIT EUROZONE CAPPED
26 806.00 UCITS ETF EUR 246 596 0.99
-QD-DIS
BNP PARIBAS EASY MSCI EM SRI
7000.00 SRS 5PC CP EUR 89 625 0.36
BNP PARIBAS EASY MSCI JAPAN SRI
2 000.00 SRS 5PC CP EUR 48 408 0.19
48 572.78 BNP PARIBAS INSTICASH EUR 3M EUR 43880 111 19.53

Standard VNAV - 1 CAP
DB X-TRACKERS DJ EURO STOXX 50

184 000.00 SHORT ETF EUR 1936 048 7.75
183 000.00 _DCBA);_TRACKERS S&P 500 SHORT - 1€ EUR 1450 641 5.81
95 000.00 UBS ETF BM US LIQ. C. SUST.U EUR 1485810 5.95
Ireland 3509413 14.05
ISHARES EURO CORP BOND LARGE
3133.00 CAP UCITS ETF EUR 444 949 1.78
ISHARES EURO HIGH YIELD CORP
1627.00 BOND UCITS ETF EUR EUR 167 207 0.67
200 000.00 ISHARES JPM ESG USD EM BD A EUR 991 700 3.97
ISHARES USD TREASURY BONDS 7-
2 500.00 10YR UCITS ETF EUR 446 050 1.79
4000.00 PIMCO SH TERM H/Y CORP BOND USD 324711 1.30
SPDR BLOOMBERG BARCLAYS
18967.00 EMERGING MARKETS LOCAL BOND EUR 1134796 454
France 2149835 8.61
7.20 BNP PARIBAS MOIS ISR -1 - CAP EUR 164 601 0.66
14 000.00 LYXOR ETF EURO CASH EONIA EUR 1456 014 5.83
20 000.00 LYXOR ETF SGI DLY DBLE SH BD EUR 529 220 2.12
Total securities porffolio 24974989 99.97

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Absolute Return Low Vol Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
oy . - 0, -
Transferable securities admitted to an 100000 KOLLSROYCE PLC 4.625% 20 EUR 107965 0.54
official stock exchange listing and/or 24 456 254 121.76 100 000 STANDARD CHARTERED 3.625% 12- EUR 106 186 0.53
23/11/2022 :
fraded on another regulated market TESCO CORP TREAS 2.500% 14-
100000 (0o EUR 108 283 0.54
Bonds 12478569 6214
. Greece 775 711 3.86
U”'feq States of 400 000 HELLENIC REP 1.875% 19-23/07/2026 EUR 436 849 2.17
America 3813 994 18.99 300 000 HELLENIC REP 1.875% 20-04/02/2035 EUR 338 862 1.69
100 000 AT&T INC 1.950% 19-15/09/2023 EUR 105 133 0.52
500 000 DTAOT 2018-2 D 4.150% 18-15/03/2024 usD 419 264 2.09 Spain 618437 3.08
AMADEUS IT GROUP SA 0.875% 18-
1643 953 FHR 4135 BI 4.500% 12-15/11/2042 UsD 184 070 0.92 100 000 e os % EUR 102016 0.51
2263 744 FHR 5039 CI 2.000% 20-25/11/2050 usb 206 813 1.03 100 000 CAIXABANK 1.750% 18-24/10/2023 EUR 104 775 0.52
2137 740 FHS 329 C8 4.000% 14-15/03/2044 USD 234 617 1.17 100 000 FERROVIAL EMISIO 0.540% 20- EUR 100878 0.50
o 17 12/11/2028 :
1300 978 FHS 354 C14 4.000% 17-15/11/2046 UsD 142116 0.71 200 000 INOBILIARIA COL 1.350% 20- r e s1s .
500 000 FN BRO138 2.000% 20-01/12/2050 UsD 424537 211 14/10/2028 :
500 000 FN BRO173 2.000% 20-01/12/2050 USD 424 537 211 100 000 121;’/1‘148?015“11\ COLONIAL 1.450% 16-  pijp 104 254 0.52
498 126 FN FM5044 2.000% 20-01/12/2050 UsD 422 946 211 i
216 582 FNR 2011-99 GI 5.000% 11-25/05/2040 UsD 7775 0.04 (HWEQE%RN@EMWWN 308 375 153
750% 17-
1263 976 FNR 2020-68 QI 3.000% 20-25/10/2050 UsD 152927 0.76 200000 »¢/062025 UsD 134751 0.67
1482 285 FNR 2020-70 QI 2.500% 20-25/10/2050 UsD 176 555 0.88 200 000 CHINA SCE GRP 7.375% 19-09/04/2024 UsD 173 624 0.86
1510 081 FNS 407 7 5.000% 11-25/03/2041 UsD 224 563 112
: Ireland 301 759 1.50
FORD MOTOR CO 9.000% 20-
50000 55 040025 UsD 50217 0.25 100 000 FCA BANK IE 0.125% 20-16/11/2023 EUR 99 925 0.50
100 000 112%321542(?011 CRED 3.250% 20- EUR 105 001 0.5 100 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 100 942 0.50
100 000 FCA BANK IE 0.500% 20-18/09/2023 EUR 100 892 0.50
252 541 GNR 2010-114 KI 4.000% 10-16/10/2024 UsD 2442 0.01
36268 GNR 2010-89 GI 4.500% 10-20/05/2039 UsD 65 0.00 Germany 301 663 1.50
°, "
1922 489 GNR 2017-114 P1 4.000% 17-20/10/2046 UsD 167 161 0.83 momogﬁﬁggmAMBANKQWOAN EUR 100 702 0.50
0, - 0, -
100 000 MYLAN NV 2.250% 16-22/11/2024 EUR 107 646 0.54 100 000 COMMERZBANK AG 7.750% 11 EUR 101 373 050
300 000 TESLA MOTORS INC 5.300% 17- UsH 255609 L2 16/03/2021
15/08/2025 - 100 000 THYSSENKRUPP 1.375% 17-03/03/2022  EUR 99 588 0.50
France 1843 269 9.19 Finland 287 991 1.44
100 000 ACCOR 2.625% 14-05/02/2021 EUR 100 122 0.50 100 000 NOKIA OYJ 2.000% 19-11/03/2026 EUR 103 818 0.52
0, - 0, -
100 000 ALSTOM S 0.250% 19-14/10/2026 EUR 101 229 0.50 184 000 10(51C1/02182P70RATE BK 0.100% 20 EUR 184 173 0.92
200 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 230 249 1.15
100 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 102 441 0.51 Bahrain 191 298 0.95
100 000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 107 533 0.54 200 000 BAHRAIN 7.500% 17-20/09/2047 usb 191 298 0.95
100 000 CARMILA SA 1.625% 20-30/05/2027 EUR 101 715 0.51 Mexico 191 145 0.95
CASINO GUICHARD 2.798% 14- UNITED MEXICAN 4.500% 19-
100000 </0812026 EUR 88 408 0.44 200000 301 o oco ° UsD 191 145 0.95
CNP ASSURANCES 0.375% 20-
200 000 EUR 199 406 0.99 ;
08/03/2028 Ukraine 179 600 0.89
100 000 %\/IfogiigRANCES 1.875% 16- EUR 103 298 0.51 200 000 UKRAINE GOVT 7.375% 17-25/09/2032 USD 179 600 0.89
100 000 IMERYS SA 2.000% 14-10/12/2024 EUR 105 984 0.53 Romania 177 761 0.88
100 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 105973 0.53 200 000 ROMANIA 4.000% 20-14/02/2051 UsD 177 761 0.88
100 000 MERCIALYS 1.800% 18-27/02/2026 EUR 98218 0.49 .
v Brazil 174 390 0.87
200000 THALES SA 0.000% 20-26/03/2026 EUR 199072 0.99 200 000 BRAZIL REP OF 4.750% 19-14/01/2050 UsD 174390 0.87
100 000 URW 0.625% 20-04/05/2027 EUR 99 528 0.50
100 000 VALEO SA 0.375% 17-12/09/2022 EUR 100 093 0.50 Oman 161 467 0.80
OMAN INTRNL BOND 6.750% 18-
200000 2 g UsD 161 467 0.80
Italy 1548 340 7.70
600 000 ITALY BTPS 0.950% 20-01/08/2030 EUR 627 027 3.12 Luxembourg 113 793 0.57
500 000 ITALY BTPS 1.650% 20-01/12/2030 EUR 554 740 2.76 114000 CNH IND FIN 0.000% 20-01/04/2024 EUR 113 793 0.57
0, -
2momi§i§$ﬁgfi%g$ﬁ?wmmm EUR 199 804 0.99 Japan 105 617 0.53
A 6950% 12- NISSAN MOTOR CO 2.652% 20-
150000 3012022 EUR 166 769 083 100000 1o o EUR 105 617 0.53
BARCLngsgAEEgg?ng"/ 10 27 o2 Porfugal 103 703 0.52
100000 oo Rt EUR 100 135 0.50 100 000 REFER 4.250% 06-13/12/2021 EUR 103 703 0.52
100 000 EASYJET PLC 1.125% 16-18/10/2023 EUR 97 808 0.49 The Netherlands 101 331 0.50
HAMMERSON PLC 2.000% 14- UPJOHN FINANCE 0.816% 20-
100000 /079022 EUR 97 803 0.49 100000 5300 9 ° EUR 101331 0.50
HEATHROW FNDG 1.500% 20-
100000 /102025 EUR 104504 0.52 Sweden 100 044 0.50
100 000 }Z{SE/S“ST/;;;‘Z)W FUNDING 1.875% 14- EUR 102 603 0.51 100 000 SCANIA CV AB 0.000% 20-23/11/2022 EUR 100 044 0.50
ROLLS-ROYCE PLC 2.125% 13-
100000 o o1 EUR 99 986 0.50

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Absolute Return Low Vol Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Cyprus 97 894 0.491Shares/Units in investment funds 2016 481 10.03
100 000 AROUNDTOWN SA 0.000% 20- EUR 97 894 0.49
16/07/2026 .
Belai ; 028 Luxembourg 2016 481 10.03
elgium 35714 . 1412.37 BNP PARIBAS FLEXI ABS OPP XCA EUR 2016 481 10.03
EUROPEAN UNION 0.000% 20-
54 000 EUR 55714 0.28 re .
041172025 Total securities portfolio 26472747 13179
Floating rate bonds 212895 1.06
Germany 212895 1.06
COMMERZBANK AG 20-
100 000 05/12/2030 FRN EUR 109 194 0.54
100 000 MUNICH RE 20-26/05/2041 FRN EUR 103 701 0.52
Floating rate notes 3784229 18.84
United States of
America 3784229 18.84
150 000 BMIR 2020-1A B1 20-25/06/2030 FRN USD 124 423 0.62
89 335 CAS 2017-C06 1M2 17-25/02/2030 FRN USD 73 199 0.36
82 153 CAS 2017-C07 1M2 17-25/05/2030 FRN USD 66 748 0.33
72 898 CAS 2018-C01 1M2 18-25/07/2030 FRN USD 59 280 0.30
73 945 CAS 2018-C03 1M2 18-25/10/2030 FRN USD 60 320 0.30
62267 CAS 2019-R01 2M2 19-25/07/2031 FRN USD 50 858 0.25
2536 CWL 2005-7 AF6 05-25/10/2035 FRN USD 2102 0.01
100 000 EMIR 2020-2 M1A 20-25/10/2030 FRN USD 82 419 0.41
1398 996 FHMS K109 X1 20-25/04/2030 FRN USD 142 930 0.71
222 704 FHR 3928 SH 11-15/08/2040 FRN USD 15718 0.08
1391 337 FNR 2006-8 WN 06-25/03/2036 FRN USD 267 078 1.33
171 511 FNR 2010-134 SK 10-25/06/2038 FRN USD 1751 0.01
787 130 FNR 2012-16 SD 12-25/03/2042 FRN USD 118 627 0.59
1393 028 FNR 2013-26 DS 13-25/11/2038 FRN USD 47 324 0.24
150 000 FREMF 2017-K66 C 17-25/07/2027 FRN USD 131 096 0.65
150 000 FREMF 2017-K728 B 17-25/11/2050 FRN USD 131 824 0.66
77 198 FREMF 2018-KF42 B 18-25/12/2024 FRN USD 61 678 0.31
717 353 GNR 2006-20 S 06-20/02/2036 FRN USD 34539 0.17
2240 159 GNR 2013-169 SA 13-20/11/2043 FRN USD 401 087 2.00
1005 586 GNR 2018-124 JS 6.029% 18-20/03/2037 USD 155 853 0.78
935 544 THSFR 2017-SFR2 A 17-17/12/2036 FRN USD 762 749 3.79
220 000 THSFR 2018-SFR4 D 18-17/01/2038 FRN USD 179 368 0.89
95 408 STACR 2016-DNA4 M3 16-25/03/2029 USD 80 720 0.40
STACR 2018-DNA3 M2 18-
500 000 25/09/2048 FRN USD 404 001 2.01
STACR 2018-HRPI1 B1 18-
100 000 25/04/2043 FRN USD 81678 0.41
STACR 2020-DNAS5 M2 20-
100 000 25/10/2050 FRN USD 82774 0.41
STACR 2020-DNA6 M2 20-
100 000 25/12/2050 FRN USD 81 603 0.41
STACR 2020-HQA4 M2 20-
100 000 25/09/2050 FRN USD 82 482 0.41
To be Announced ( TBA ) 7980 561 39.72
Mortgage Backed Securities
United States of
America 7 980 561 39.72
9400 000 FNCL 2 1/21 2.000% 21-31/12/2060 USD 7980 561 39.72
Other fransferable securities 12 0.00
Floating rate notes 12 0.00
United States of
America 12 0.00
VENDE 1994 - 3A 110 94 -
1411 841 15/09/2024 FRN USD 12 0.00

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Absolute Return Multi-Strategy

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Sweden 4006 663 214
official stock exchange listing and/or 12769 291 6.81 4000 000 VATTENFALL AB 0.000% 07/05/2021 EUR 4006 663 214
traded on another regulated market Belgium 3011 669 161
12 769 291 6.81 SOCIETE WALLONNE DU CREDIT
Shares 3000000 o 12200 EUR 3011 669 1.61
Gel’many 12769 291 6.81 Germony 3007619 1.61
36296 ADO PROPERTIES SA EUR 1052 584 0.56
3000 000 éfg&%?ﬁ&i%ssw THUERINGEN g jp 3007 619 1.61
81822 DEUTSCHE WOHNEN AG - BR EUR 3574 803 1.91
18 737 LEG IMMOBILIEN AG EUR 2380723 1.27 Qatar 2004 484 1.07
66 119 TAG IMMOBILIEN AG EUR 1712 482 091 QATAR NATIONAL BANK SAQ -
2000000 0 S ON BRANCH EUR 2004 484 1.07
67772 VONOVIA SE EUR 4048 699 2.16
Shares/Units in investment funds 36 781279 19.68
Money Market Instruments 106 635 083 56.96
Ireland 27748 811 14.85
ANJOIZ g"plgoeNlACAP o105 58 546 321 31.26 161 534.00 GO UCITS ROBO-STOX UsD 3188 301 1.70
+0.
3000000 0 ool NEUCP EUR 3000 266 1.60 157 025.00 ISHARES PHYSICAL GOLD ETC USD 4744 246 2.54
4000 000 /2\9’/4&26\21\1%“ SA EONIACAP+0.22 EUR 4004728 214 62 243.00 SOURCE NASDAQ BIOTECH UCITS USD 2490 381 133
BANQUE FEDERATIVE DU CREDIT 77 000.00 SOURCE PHYSICAL GOLD P - ETC USD 11 544 809 6.18
4000000 VT GAEO EUR 4001 060 2.14 SPDR BLOOMBERG BARCLAYS
96625.00 E\MERGING MARKETS LOCAL BOND EUR 3781074 3.10
1500000 COFACE SA 0.000% 29/06/2021 NEUCP  EUR 1503 470 0.80
3000000 DANONE SA 0.000% 08/01/2021 NEUCP  EUR 3000333 1.60 Jersey Island 5860 155 3.14
DEPARTEMENT DU LOIRET 0.000% 291 550.00 ETFS PHYSICAL SILVER EUR 5860 155 3.14
3000000 (6012001 NEUC EUR 3000 651 1.60 , .
ILE DE FRANCE REGION 0.000% uxembourg 3172313 1.69
4000000 110372021 NEUCP EUR 4003754 214 933500 LYXOR MSCI WORLD HEALTH CARE /0 3172313 169
JYSKE BANK ESTERCAP+0.075 % TR UCITS ETF - C EUR CAP ’
3000000 20> o UNEU EUR 2998 113 1.60
3000000 KLEPIERRE 0.000% 27/10/2021 NEUCP  EUR 3009 868 11 | Total securities portfolio 156 185 653 83.45
METROPOLE DE LYON 0.000%
3000000 yo oo NEUCP EUR 3001 162 1.60
4000000 ORANGE SA 0.000% 22/07/2021 NEUCP  EUR 4010120 2.14
PALATINE SA 0.000% 02/03/2021
3000000 (s EUR 3002 624 1.60
PR FINANCE S.A. 0.000% 10/02/2021
3000000 \prcn EUR 3001 617 1.60
PROVENCE ALPES COTE D AZUR
4000000 £ ECION) 0.000% 2 EUR 4001 157 2.14
SCHNEIDER ELECTRIC SE 0.000%
4000000 {10000 NEUC EUR 4002 209 2.14
SOCIETE DU GRAND PARIS 0.000%
4000000 {1 EY EUR 4000 636 2.14
SOCIETE GENERALE SA
3000000 pEn A p0.075 17712 EUR 2997974 1.60
VEOLIA ENVIRONNEMENT SA 0.000%
2000000 5000 UNE EUR 2006 579 1.07
United Kingdom 11022372 5.89
BANK OF CHINA LTD/LONDON
3000000 (oo T 12001 EUR 3007 126 161
MIZUHO INTERNATIONAL PLC
4000000 o0 S So0a1 EUR 4013 441 2.14
UNICREDITO ITALIANO SPA
4000000 | SNHON BRANCH) EUR 4001 805 2.14
The Netherlands 10010570 535
HITACHI INTERNATIONAL 0.000%
2000000 317000y EUR 2002 531 1.07
IBERDROLA INTERNATIONAL BV
1000000 (0009 16/0472021 EUR 1001 396 0.54
IBERDROLA INTERNATIONAL BV
2000000 000020 92001 EUR 2005 190 1.07
ING BANK NV EONIACAP+0.18
3000000 (g0 1 NEU EUR 3001 085 1.60
2000000 LINDE FINANCE BV 0.000% 13/01/2021 ~ EUR 2000 368 1.07
Luxembourg 6004 663 3.22
INDUSTRIAL + COMMERCIAL BANK
6000000 (e T EUR 6004 663 322
Italy 5006 984 2.67
CASSA DEPOSITI E PRESTITI SPA
3000000 ’0ons 0403 EUR 3002 549 1.60
2000000 SNAM SPA 0.000% 21/06/2021 EUR 2004 435 1.07
Denmark 4013738 2.14
NYKREDIT BANK A/S 0.000%
4000000 | 000} EUR 4013738 2.14

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Aqua

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Sweden 66 834 203 290
official stock exchange listing and/or 2270729334 98.56 2967669 ALFA LAVAL AB SEK 66 834 203 2.90
traded on another regulated market Ausiria 51758 551 225
Shares 2270 729 334 98.56 1984 607 WIENERBERGER AG EUR 51758 551 225
United States of Denmark 45991 429 2.00
America 1019927 001 4427 979 499 NOVOZYMES A’S - B DKK 45991 429 2.00
ADVANCED DRAINAGE
562809 (U orEneING USD 38445 161 1.67 South Korea 39 299 465 1.71
676 465 AGILENT TECHNOLOGIES INC USD 65 509 654 2.84 718437 COWAY CO LTD KRW 39299 465 L71
452 600 AMERICAN WATER WORKS CO INC USD 56769 664 246 Australia 28 630 321 1.24
334022 BADGER METER INC USD 25677 830 111 4749 469 ALS LTD AUD 28 630 321 1.24
510 760 CALIFORNIA WATER SERVICE GRP USD 22554 340 0.98
Germany 28615473 1.24
233245 DANAHER CORP usb 42346 487 1.84 683 273 NORMA GROUP SE EUR 28 615 473 1.24
285 669 ECOLAB INC USD 50 514 768 2.19
1547 626 ESSENTIAL UTILITIES INC USD 59 815 482 2.60 Canada 28203 472 1.22
1065009 STANTEC INC CAD 28 203 472 1.22
EVOQUA WATER
1146 373 1 N OLOGIES CO USD 25278 202 1.10 B
439 486 FRANKLIN ELECTRIC CO INC USD 24 859 488 1.08 razi 27713 374 1.20
3947 462 CIA SANEAMENTO BASICO DE - ADR  USD 27713 374 1.20
385715 IDEX CORP USD 62796 312 2.73
463 823 ITRON INC USD 36 353 746 1.58 Finland 26 401 961 1.15
226 363 LINDSAY CORP usD 23765 756 1.03 2040337 KEMIRA OYJ EUR 26 401 961 L15
5222 945 MUELLER WATER PRODUCTS INC - UsD 52 846 274 229 |Total securities portfolio 2270 729 334 98.56
465 484 PERKINELMER INC USD 54592 746 2.37
105 680 POOL CORP USD 32173430 1.40
2001 080 REXNORD CORP USD 64 584 732 2.80
875 623 SPX FLOW INC USD 41478 574 1.80
639236 TORO CO USD 49 548 561 2.15
1054 117 TRIMBLE INC USD 57523 920 2.50
351 148 VALMONT INDUSTRIES USD 50203 359 218
322321 WATTS WATER TECHNOLOGIES - A USD 32059 553 1.39
603 769 XYLEM INC USD 50228 962 2.18
United Kingdom 395 503 962 17.17
487 665 FERGUSON PLC GBP 48401 473 2.10
1337966 HALMA PLC GBP 36 606 845 1.59
109 256 LINDE PLC USD 23529932 1.02
6027 600 PENNON GROUP PLC GBP 63972 964 278
1463 857 PENTAIR PLC USD 63516953 2.76
4710 151 POLYPIPE GROUP PLC GBP 31415039 1.36
1961 858 SEVERN TRENT PLC GBP 50169 735 2.18
236 171 SPIRAX-SARCO ENGINEERING PLC GBP 29801 714 1.29
4809 468 UNITED UTILITIES GROUP PLC GBP 48 089 307 2.09
Switzerland 130 730 978 5.67
65096 FISCHER (GEORG) - REG CHF 68613 970 297
48911 GEBERIT AG - REG CHF 25062 620 1.09
165741 SIKA AG - REG CHF 37054 388 1.61
Japan 112 660 833 4.89
2602918 KUBOTA CORP PY 46 426 939 2.02
895200 KURITA WATER INDUSTRIES LTD PY 27964 632 1.21
2473 699 SEKISUI CHEMICAL CO LTD PY 38269 262 1.66
France 103 845 348 4.51
3349 027 SUEZ EUR 54321218 236
2474969 VEOLIA ENVIRONNEMENT EUR 49 524 130 215
The Netherlands 85694 791 3.72
1332808 AALBERTS INDUSTRIES NV EUR 48 594 180 211
1372064 ARCADIS NV EUR 37100 611 1.61
Hong Kong 78 918 172 3.42
62 534 526 BEIJING ENTERPRISES WATER GR HKD 20 560 424 0.89
CHINA EVERBRIGHT
36 156 494 o ATIONAL LTD HKD 16 688 250 0.72
28 324 599 GUANGDONG INVESTMENT LTD HKD 41 669 498 1.81

The accompanying notes form an integral part of these financial statements

Page 72



BNP PARIBAS FUNDS SICAV Asia ex-Japan Bond

Securities portfolio at 31/12/2020

Expressed in USD

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an South Korea 4314012 703
official stock exchange listing and/or 46 659 539 85.79 | 1177 150 000 lfg&%;fsggf) 1.375% 19- KRW 1095 552 201
fraded on another regulated market KOREA TRSY BD 2.125% 17-
470 200 000 KRW 449 584 0.83
46 337 964 85.20 10/06/2027 FLAT
Bonds : 1 599 950 000 KOREA TRSY BD 2.250% 17- KRW 1 570 801 289
China 12 502 907 23.00 S0 AT .
- KOREA TRSY BD 2.375% 18-
AGRICUL DEV BANK 3.580% 16- 82830000 1)09/2038 FLAT KRW 83070 0.15
10 000 000 CNY 1551 104 2.85
22042026 187 430 000 ROREA TRSY BD 2.625% 18- KRW 185 382 0.34
AGRICULTURAL DEV BANK 4.390% 10/06/2028 FLAT .
10 000 000 CNY 1612197 2,97
17-08/09/2027 KOREA TRSY BD 3.750% 13-
ALIBABA GROUP HOLDING 3.400% 84000000 1197033 FLAT KRW 94947 0.17
600 000 UsD 670 128 1.23
106123027 361 230 000 KOREA TRSY BD 4.000% 11- KRW 406 937 0.75
CENTRAL HUIJIN 3.450% 19- 10/12/2031 FLAT .
20000 000 77 c 05 CNY 3067 229 5.65 O e 4 750% 10.
% 15. 364 000 000 i KRW 427739 0.79
10 000 000 ch(lgf;o??v BANK 3.810% 15 CNY 1558 595 2.87 10/12/2030 FLAT
1 239 000 CHINA EVERGRANDE 7.500% 17- USb L 065 153 196 Hong Kong 3778 385 6.94
28/06/2023 400 000 CHINA OIL 5.500% 19-25/01/2023 UsD 411 000 0.76
900 000 CHINA SCE GRP 7.250% 19-19/04/2023 UsD 943313 1.73 CNAC HK FINBRID 3.875% 19-
500 000 COUNTRY GARDEN 8.000% 18- USD 539 063 0.99 700000 19/06/2029 Usb 708094 130
27/01/2024 : 845 000 CNAC HK FINBRID 4.625% 18- USD 375 284 L61
1 000 000 EASY TACTIC LTD 8.625% 19- USD 083 125 L6 14/03/2023 .
27/02/2024 : 400 000 CNAC HK FINBRID 4.750% 19- USD 426 140 078
400 000 GOLDEN EAGLE RETAIL 4.625% 13- UsSD 407000 075 19/06/2049 .
21/05/2023 : 500 000 HK GOVT BOND PRO 2.020% 19- HKD 116 554 021
200 000 TENCENT HOLD 3.240% 20-03/06/2050 UsD 206 000 0.38 07/03/2034 :
HYSAN MTN LTD 2.820% 19-
Indonesia 5 363 309 0.85 1000000 0 029 UsD 1030 562 1.89
HUTAMA KARYA PER 3.750% 20- STUDIO CITY FIN 6.000% 20-
200000 |0 m030 USD 223 000 0.41 200000 '5/072025 usb 210751 0.39
INDONESIA GOVT 10.250% 07- :
11970 000 000 | 500> % IDR 925 652 1.70 Malaysia 3116925 5.73
o/ 0. MALAYSIA GOVT 3.620% 16-
6270 000 000 III;I/DO?/IZ\](')EZIA GOVT 10.250% 07 IDR 551135 1.01 2369000 30110021 MYR 598 964 1.10
o 00. MALAYSIA GOVT 3.882% 18-
6 615 000 000 111;1/1())812\1(1)335()1A GOVT 10.500% 09 IDR 609 004 112 2050000 4 ,/030025 MYR 546 182 1.00
o 11 MALAYSIA GOVT 3.885% 19-
8 980 000 000 111;1/D0812\1(1)33521A GOVT 8.250% 11 IDR 730224 1.34 1720000 | 500 7020 MYR 470 455 0.87
0 10, MALAYSIA INVEST 4.258% 17-
4175 000 000 111;1/1())2)/12\1(1)3359114 GOVT 8.375% 19 IDR 347 669 0.64 2236000 5070027 MYR 613915 1.13
MALAYSIAN GOVT 4.254% 15-
500 000 PERTAMINA 6.450% 14-30/05/2044 UsD 677 031 1.24 608000 102035 ’ MYR 167 428 031
0, n 0, -
250 000 PT PERTAMINA 4.175% 20-21/01/2050 UsD 268 594 0.49 230 000 MALAYSIAN GOVT 4.642% 18 MYR 65553 o012
800 000 REP OF INDONESIA 5.125% 15- UsD 1031 000 1.90 gLz 0
15/01/2045 . 290 000 MALAYSIAN GOVT 4.736% 16- MYR 654 428 1.20
i 15/03/2046
India 4891571 9.00 itish Virgi |
ADANI ELECTRICIT 3.949% 20- British Virgin Islands 2295379 4.22
400000 5052030 UsD 423 375 0.78 MINMETALS BOUNTE 4.200% 16-
700000 5701506 UsD 781 156 1.44
- 0, -
200 000 EX-IM BK OF IN 3.250% 22) 15/01/2030 UsD 214 125 0.39 400 000 SCENERY JOURNEY 13.750% 13- so 0 505 e
36 500 000 [NP1A GOVT BOND 7.170% 18- INR 540 126 0.9 06/11/2023 ’
08/01/2028
DL GOVT BOND 7.350% 09 200 000 STATE GRID OSEAS 3.500% 17- USD 173719 L4
23340000 5 0 R INR 346 882 0.64 04/05/2027 ’
6800 000 INDIA GOVT BOND 7.590% 15- INR 102 546 019 Thailand 1715377 316
20/03/2029 12 140 000 THAILAND GOVT 2.875% 16- THB 477019 0.88
% 14- .
62 880 000 111(\)1/1?111?2(()33?1' BOND 8.240% 14 INR 1009 830 1.86 ;ﬁ%’fﬁ‘;\?}) GOVT 3.400% 15
400% 15-
POWER FIN CORP 6.150% 18- 4830000 o0 THB 200 302 0.37
1,000 000 UsD 1213 124 2.23
06/12/2028 5 84 000 THAILAND GOVT 4.000% 15- THB 281 678 0.52
1000 000 REC LIMITED 3.375% 19-25/07/2024 UsD 1041 563 1.92 17/06/2066 -
THAILAND GOVT 4.500% 07-
Singapore 4512214 8.29 17030000 56,04/2024 THB 638 489 117
OIL INDIA INTERN 4.000% 17- THAILAND GOVT 4.875% 09-
1000000 5104057 UsD 1067 812 1.96 2720000 5090 THB 117 889 0.22
PUBLIC UTILITIES 3.010% 18-
250000 | 0277033 ° SGD 220 668 0.41 Canada 931219 1.71
0, |
420000 g{l/\(lg//;g%llﬁ GOVT 1.750% 18- SGD 327073 0.60 700 000 NEXEN INC 7.400% 98-01/05/2028 UsD 931219 171
o, _
280 000 SINGAPORE GOVT 2.625% 18 <GD 239 524 0.44 Cayman Islands 813916 1.50
01/05/2028 300 000 MUMTALAKAT SUKUK 5.625% 19- USb 320 063 0.59
262 000 SINGAPORE GOVT 2.750% 12- SGD 137769 36 27/02/2024 :
01/04/2042 : 467 000 QNB FINANCE LTD 2.750% 20- USD 493 853 091
SINGAPORE GOVT 2.750% 16- 12/02/2027 :
100000 006 SGD 100 515 0.18
SINGAPORE GOVT 2.875% 14- Sri Lanka 745 125 1.37
470000 100 5o SGD 415769 0.76 200 000 REP OF SRI LANKA 6.850% 19- USD 120 875 022
1 030 000 SINGAPORE GOVT 3.000% 09- G 454 664 5 14/03/2004 )
01/09/2024 - | 100 000 REP OF SRILANKA 7.550% 19- USb 624250 L5
% 07- 28/03/2030 :
620 000 g%?j;gg“ GOVT 3.500% 07 SGD 548 420 1.01

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Asia ex-Japan Bond

Securities portfolio at 31/12/2020

Expressed in USD

Quantity Denomination %E::;i(;n Market value %a;)sfe?sﬁ
Philippines 646 624 1.19
8000 000 ngélél/ngéim GOVT 4.125% 14- PHP 176 948 0.33
5210000 g?/g;l/gg;l;]z GOVT 6.250% 18- PHP 132 648 0.24
11 170 000 l:;g;l/nggll\m GOVT 8.000% 11- PHP 337028 0.62
Macao 390772 0.72
370 000 I;/;%I;/I/ZCOI-ZIéNA HOLDIN 5.875% 19- USD 390 772 0.72
Kazakhstan 320229 0.59
142 400 000 KAZAKHSTAN 5.300% 12-19/03/2022 KZT 320229 0.59
Floating rate bonds 321575 0.59
Hong Kong 321575 0.59
300 000 ?;I/OASS)I;(‘?;I?I?MM BK19- USD 321575 0.59
Shares/Units in investment funds 3078 652 5.67
Luxembourg 3078652 5.67
2 621.00 ])S(NCPAI;ARIBAS FUNDS RMB BOND - USD 3078 652 5.67
Total securities portfolio 49738191 9146

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Asia ex-Japan Equity

Securities portfolio at 31/12/2020

Expressed in USD

. L uotation % of net
Quantity Denomination Q Market value °
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 758 102 903 94.47
fraded on another regulated market
Shares 758 102 903 94.47
China 358 518 180 44.68
2098 500 ALIBABA GROUP HOLDING LTD HKD 61979 607 7.72
26 165 846 CHINA CONSTRUCTION BANK - H HKD 19 845 850 2.47
2482 000 CHINA MENGNIU DAIRY CO HKD 14 976 228 1.87
5688 000 GREAT WALL MOTOR COMPANY - H HKD 19 503 226 2.43
125 669 JOYY INC USD 10 051 007 1.25
52921 KWEICHOW MOUTAI CO LTD - A CNY 16 162 461 2.01
2987 000 LINING CO LTD HKD 20518949 2.56
363 500 MEITUAN DIANPING-CLASS B HKD 13 795 161 1.72
446 800 NETEASE INC HKD 8499 704 1.06
2010500 PING AN INSURANCE GROUP CO - H HKD 24 557 080 3.06
979 061 S F HOLDING COLTD - A CNY 13 206 537 1.65
689 500 SHENZHOU INTERNATIONAL GROUP HKD 13 508 864 1.68
259 132 TAL EDUCATION GROUP - ADR USD 18 530 529 2.31
913 794 TENCENT HOLDINGS LTD HKD 65 715 561 8.19
539 725 TRIP.COM GROUP LTD-ADR USD 18 204 924 2.27
1468 500 WUXI BIOLOGICS CAYMAN INC HKD 19 462 492 2.43
Taiwan 114 481 186 14.26
1806 000 CHAILEASE HOLDING CO LTD TWD 10 782 942 1.34
DELTA ELECTRONIC
2239000 INDUSTRIAL CO TWD 20948 208 2.61
1526 000 RADIANT OPTO-ELECTRONICS CORP TWD 6182 931 0.77
TAIWAN SEMICONDUCTOR
4058 000 MANUFACTURING CO TWD 76 567 105 9.54
South Korea 103 276 436 12.87
11 240 LG HOUSEHOLD & HEALTH CARE KRW 16 769 895 2.09
22 475 NCSOFT CORP KRW 19 260 782 2.40
901 265 SAMSUNG ELECTRONICS CO LTD KRW 67 245 759 8.38
Hong Kong 67 814 309 8.45
3226 000 AIA GROUP LTD HKD 39 246 820 4.89
521 350 HONG KONG EXCHANGES & CLEAR HKD 28 567 489 3.56
India 49 477 541 6.17
393361 ASIAN PAINTS LTD INR 14 888 143 1.86
256 953 HDFC BANK LTD - ADR USD 18 567 424 2.31
488 495 HINDUSTAN UNILEVER LTD INR 16 021 974 2.00
Indonesia 35231583 4.39
8371 700 BANK CENTRAL ASIA TBK PT IDR 20170 327 2.51
63 936411 TELEKOMUNIKASI INDONESIA PER IDR 15061 256 1.88
United States of
America 18113 873 2.26
316 050 YUM CHINA HOLDINGS INC HKD 18113 873 2.26
Singapore 11189 795 1.39
56216 SEA LTD-ADR USD 11 189 795 1.39
Other transferable securities 12301 431 1.53
Shares 12 301 431 1.53
Taiwan 12301 431 1.53
1 044 000 PHISON ELECTRONICS CORP TWD 12301 431 1.53
Total securities porffolio 770404334 96.00

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Asia ex-Japan Small Cap

Securities portfolio at 31/12/2020

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an
official stock exchange listing and/or 37889 572 98.93
fraded on another regulated market
Shares 37889572 98.93
China 9176 736 23.97
58 138 21VIANET GROUP INC-ADR USD 2016 807 5.27
48 162 DADA NEXUS LTD-ADR USD 1757913 4.59
93 903 HUAMI CORP - ADR USD 1112751 291
184 000 KINGSOFT CORP LTD HKD 1185927 3.10
215500 LINING COLTD HKD 1480 359 3.87
10 400 TENCENT HOLDINGS LTD HKD 747917 1.95
935000 TIMES NEIGHBORHOOD HOLDINGS HKD 875 062 2.28
Taiwan 8142135 21.26
69 176 ADVANTECH CO LTD TWD 860 093 2.25
430 400 CHICONY POWER TECHNOLOGY CO TWD 1080076 2.82
284 000 CHROMA ATE INC TWD 1695 995 4.43
13 000 EMEMORY TECHNOLOGY INC TWD 274 705 0.72
84 000 GLOBALWAFERS CO LTD TWD 2107 737 5.50
334 000 MICRO-STAR INTERNATIONAL CO TWD 1574 663 4.11
57 572 SPORTON INTERNATIONAL INC TWD 548 866 1.43
South Korea 5787 667 15.11
16 775 BINGGRAE CO LTD KRW 881 684 2.30
17 023 COM2US CORP KRW 2497101 6.52
12 025 LG ELECTRONICS-PREF KRW 706 526 1.84
1000 NCSOFT CORP KRW 856 987 2.24
10 803 S-1 CORPORATION KRW 845 369 221
Hong Kong 5265472 13.75
1 842 000 ESSEX BIO-TECHNOLOGY LTD HKD 1014 159 2.65
1 855000 HONG KONG TELEVISION NETWORK HKD 2731247 7.13
1755500 LEES PHARMACEUTICAL HLDGS HKD 1063 891 2.78
32000 TECHTRONIC INDUSTRIES CO LTD HKD 456 175 1.19
India 3521986 9.20
233 148 GUJARAT GAS LTD INR 1201 039 3.14
293 811 GUJARAT STATE PETRONET LTD INR 891323 2.33
19 255 INFO EDGE INDIA LTD INR 1254 134 3.27
23 436 QUESS CORP LTD INR 175 490 0.46
Singapore 2159731 5.64
6 680 SEA LTD-ADR USD 1329 654 3.47
56 500 VENTURE CORP LTD SGD 830077 2.17
Malaysia 2010390 5.24
839 400 INARI AMERTRON BHD MYR 576 196 1.50
1037 000 MY EG SERVICES BHD MYR 495 135 1.29
1756 500 SKP RESOURCES BHD MYR 939 059 245
United States of
America 1185103 3.09
3862 000 RAZER INC HKD 1185103 3.09
Indonesia 640 352 1.67
3295400 ﬁ%&glﬁg?ﬁglx IDR 640 352 1.67
Total securities porffolio 37889572 98.93

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Belgium Equity

Securities portfolio at 31/12/2020

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an
official stock exchange listing and/or 240 299 350 99.75
fraded on another regulated market
Shares 240 299 350 99.75
Belgium 174 866 872 72.59
39943 ACKERMANS & VAN HAAREN EUR 4912989 2.04
92 221 AEDIFICA EUR 9 065 324 3.76
269916 AGEAS EUR 11 762 939 4.88
410 154 ANHEUSER - BUSCH INBEV SA/NV EUR 23382879 9.70
57 146 ASIT BIOTECH SA EUR 12 686 0.01
404 530 BALTA GROUP NV EUR 889 966 0.37
120 638 BARCO N.V. EUR 2 149 769 0.89
42 897 BONE THERAPEUTICS SA EUR 111532 0.05
48 482 COLRUYT SA EUR 2349923 0.98
45253 ELIA SYSTEM OPERATOR SA/NV EUR 4412 168 1.83
75972 FINANCIERE DE TUBIZE EUR 6275287 2.60
43 981 GALAPAGOS NV EUR 3539591 1.47
18 852 GIMV NV EUR 942 600 0.39
62 232 GROUPE BRUXELLES LAMBERT SA EUR 5135385 2.13
43 333 INCLUSIO SA EUR 983 659 0.41
121 751 ION BEAM APPLICATIONS EUR 1485362 0.62
381 379 KBC GROEP NV EUR 21 845 389 9.06
99 711 KINEPOLIS EUR 3464 957 1.44
2714 LOTUS BAKERIES EUR 9987 520 4.15
35742 MELEXIS NV EUR 2 855786 1.19
68 262 MITHRA PHARMACEUTICALS - W/I EUR 1344 761 0.56
134907 NYXOAH SA EUR 2131531 0.88
131 364 ONTEX GROUP NV - W/L EUR 1 445 004 0.60
81 174 ORANGE BELGIUM EUR 1769 593 0.73
100 051 OXURION NV EUR 255630 0.11
134 992 PROXIMUS EUR 2188220 0.91
442 030 RECTICEL EUR 4738 562 1.97
103 283 SHURGARD SELF STORAGE SA EUR 3 666 547 1.52
113 791 SOLVAY SA EUR 11024 072 4.58
34 028 TELENET GROUP HOLDING NV EUR 1193 702 0.50
219070 TINC COMM VA - W/L EUR 2 836 957 1.18
101 070 UCB SA EUR 8538394 3.54
223 595 UMICORE EUR 8 785048 3.65
332 029 WAREHOUSES DE PAUW SCA EUR 9383 140 3.89
The Netherlands 49 982 448 20.75
814 493 ABN AMRO GROUP NV - CVA EUR 6532234 2.71
89 487 ARGENX SE EUR 21 655 854 8.99
2823 510 ING GROEP NV EUR 21574 440 8.96
41 691 KIADIS PHARMA NV - W/I EUR 219920 0.09
France 10 755 603 4.46
249 521 BNP PARIBAS EUR 10 755 603 4.46
Luxembourg 4694427 1.95
95 060 APERAM EUR 3245348 1.35
36 464 RTL GROUP EUR 1449 079 0.60
Total securities porifolio 240299350  99.75

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Brazil Equity

Securities portfolio at 31/12/2020

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an 19900 MRV ENGENHARIA BRL 72601 0.07
official stock exchange listing and/or 104 782 641 98.18 89 646 MULTIPLAN EMPREENDIMENTOS BRL 406 102 0.38
traded on another regulated market 214 867 NATURA &CO HOLDING SA BRL 2171757 2.03

183 029 NOTRE DAME INTERMED PAR SA BRL 2760 487 2.59
Shares 104 782 641 98.18 595200 O SA BRL 252097 0.24
Brazil 102 726 317 96.25 34 895 PETROBRAS DISTRIBUIDORA SA BRL 148 671 0.14
23179 AFYA LTD-CLASS A [SN) 586 429 0.55 58 800 PETROLEO BRASILEIRO PETROBRAS BRL 326 592 0.31
35500 ALIANSCE SONAE SHOPPING CENT BRL 199 364 0.19 x4231?iggﬂEOBRAﬁLHROPETROBRAS USsD 2855014 268
e ] s ey e
1006 540 AMBEV SA - ADR [SN) 3080012 2.89 298 027 P g;ﬁ?LEC BRASILEIRO PETROBRAS BRL 1626 064 1.52
71 497 ANIMA HOLDING SA BRL 495533 0.46 251 860 RAIA DROGASIL SA BRL 1214 160 1.14
46 595 ATACADAO DISTRIBUICAO COMERC BRL 173 940 0.16 49 112 RANDON PARTICIPACOES SA-PREF BRL 152 039 0.14
56 052 B2W CIA DIGITAL BRL 815929 0.76 241 370 RUMO SA BRL 894 068 0.84
480 500 B3 SA-BRASIL BOLSA BALCAO BRL 5733597 5.38 266 800 SANTOS BRASIL PARTICIPACOES BRL 269 667 0.25
546 952 BANCO BRADESCO - ADR USD 2876 968 2.70 4 860 SER EDUCACIONAL SA BRL 14 615 0.01
266 056 BANCO BRADESCO SA BRL 1239 569 116 72250 SUL AMERICA SA - UNITS BRL 616 899 0.58
768 817 BANCO BRADESCO SA-PREF BRL 4017122 3.76 356 386 SUZANO PAPEL E CELULOSE SA BRL 4016572 3.76
340 984 BANCO DO BRASIL S.A. BRL 2547 112 2.39 87260 TELEFONICA BRASIL-ADR usD 772251 0.72
130 364 BANCO SANTANDER BRASIL-UNIT BRL 1125145 1.05 172 331 TIM SA BRL 486 053 0.46
92301 BB SEGURIDADE PARTICIPACOES BRL 526 527 0.49 245200 TOTVS SA BRL 1355774 1.27
10900 BR PROPERTIES SA BRL 20775 0.02 299 000 ULTRAPAR PARTICIPACOES SA BRL 1366 577 1.28
250 624 BRADESPAR SA - PREF BRL 3074 061 2.88 132 232 ULTRAPAR PARTICIPACOES SA- Usb 599011 0.56
2400 BRASKEM SA-PREF A BRL 10891 0.01 SPON ADR
190 079 BRE SA BRL 206 544 076 25400 VALE SA BRL 427638 0.40
113 199 BRF SA - ADR UsD 475436 045 451391 VALE SA - ADR [SN) 7565312 7.10
269277 CCR SA BRL 08311 065 413 800 VIA VAREJO SA BRL 1287 402 1.21
373,047 CEMIG SA - ADR Usb | 074 375 Lol 1960 VIVARA PARTICIPACOES SA BRL 11117 0.01
84 100 CENTRAIS ELETRICAS BRASILIER BRL 593 730 0.56 224073 WEG SA BRL 3267361 3.06
82800 CENTRAIS ELETRICAS BRAS-PR B BRL 589 813 0.55 Cayman Islands 2056 324 1.93
49 500 CIA BRASILEIRA DE DISTRIBUIC BRL 715218 0.67 113 627 BANCO BTG PACTUAL SA-UNIT BRL 2056324 1.93
19 222 CIA PARANAENSE DE ENERGI-PFB BRL 277329 026 |Total securities porifolio 104 782 641 98.18
91 118 CIA SANEAMENTO BASICO DE- ADR  USD 782 704 0.73
158 100 CIA SIDERURGICA NACIONAL SA BRL 969 446 0.91
172201 COMPANHIA DE LOCACAO DAS AME ~ BRL 971 703 0.91
32562 COSAN LTD - A SHARES [SN) 600 118 0.56
109 000 CURY CONSTRUTORA E INCORPORA ~ BRL 218244 0.20
81800 CVC BRASIL OPERADORA E AGENC BRL 324 101 0.30
120 205 DIRECIONAL ENGENHARIA SA BRL 302931 0.28
70 977 DURATEX SA BRL 261 542 0.25
581800 ECORODOVIAS INFRA E LOG SA BRL 1497 571 1.40
42 182 EMBRAER SA-ADR USD 287259 0.27
107 122 ENERGISA SA - UNITS BRL 1079 843 1.01
40 900 ENGIE BRASIL ENERGIA SA BRL 345992 0.32
285510 EQUATORIAL ENERGIA SA - ORD BRL 1273 040 1.19
185300 GERDAU SA - ADR USD 865351 0.81
201 900 GERDAU SA - PREF BRL 950 380 0.89
79 745 HYPERA SA BRL 525 831 0.49
675 300 ITAU UNIBANCO H PREF - ADR USD 4112577 3.86
147 765 ITAU UNIBANCO HOLDING S-PREF BRL 899 815 0.84
1483 250 ITAUSA INVESTIMENTOS ITAU-PR BRL 3349613 3.14
80 600 KLABIN SA - UNIT BRL 410744 0.38
117 508 LOCALIZA RENT A CAR BRL 1559 854 1.46
201 334 LOJAS AMERICANAS SA BRL 792 670 0.74
56 582 LOJAS AMERICANAS SA-PREF BRL 286 386 0.27
236340 LOJAS RENNER SA BRL 1981107 1.86
41400 M DIAS BRANCO SA BRL 271473 0.25
1055917 MAGAZINE LUIZA SA BRL 5072039 4.76
302 678 MARFRIG GLOBAL FOODS SA BRL 845 533 0.79
37831 MELIUZ SA - ON BRL 109 323 0.10
23 668 METALURGICA GERDAU SA-PREF BRL 51308 0.05
171 010 MINERVA SA BRL 335 160 0.31

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV China A-Shares

Securities portfolio at 31/12/2020

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an
official stock exchange listing and/or 120 340 090 97.29
fraded on another regulated market
Shares 120 340 090 97.29
China 120 340 090 97.29
193 200 ANHUI CONCH CEMENT CO LTD - A CNY 1524 457 1.23
369 500 BANK OF NINGBO CO LTD - A CNY 1995 763 1.61
726 450 BEIJING ORIENTAL YUHONG - A CNY 4307 812 3.48
506 200 BEIJING SINNET TECHNOLOGY-A CNY 1328478 1.07
72 600 CHINA INTERNATIONAL TRAVEL - A CNY 3134 605 2.53
784 600 CHINA MERCHANTS BANK - A CNY 5270366 4.26
517 300 CHINA PACIFIC INSURANCE GR - A CNY 3035929 245
349 100 CHINA VANKE COLTD - A CNY 1531 541 1.24
114 500 iONTEMPORARY AMPEREX TECHN- ONY 6147276 498
441 100 HANGZHOU HIKVISION DIGITAL - A CNY 3271119 2.64
339 000 HANGZHOU ROBAM APPLIANCES - A CNY 2113237 1.71
184 100 HANGZHOU TIGERMED CONSULTI-A CNY 4549 420 3.68
413 300 HONGFA TECHNOLOGY CO LTD-A CNY 3425272 2.77
1156 200 HUATAI SECURITIES CO LTD - A CNY 3182931 2.57
470 400 HUAYU AUTOMOTIVE SYSTEMS - A CNY 2072574 1.68
208 390 HUNDSUN TECHNOLOGIES INC - A CNY 3341 403 2.70
509 600 INNER MONGOLIA YILI INDUS - A CNY 3456 143 2.79
150 448 JIANGSU HENGLI HIGHPRESSUR-A CNY 2599 353 2.10
315240 JIANGSU HENGRUI MEDICINE C - A CNY 5371 346 4.34
20 700 KWEICHOW MOUTAI CO LTD - A CNY 6321 931 5.12
353 170 LUXSHARE PRECISION INDUSTR - A CNY 3029 425 245
17 466 MAXSCEND MICROELECTRONICS -A CNY 1523338 1.23
448 300 MIDEA GROUP COLTD - A CNY 6 745 353 5.46
106 194 MONTAGE TECHNOLOGY CO LTD-A CNY 1345372 1.09
118 100 OFFCN EDUCATION TECHNOLOGY-A CNY 634213 0.51
535400 PING AN INSURANCE GROUP CO - A CNY 7118 164 5.76
707 800 POLY REAL ESTATE GROUP CO - A CNY 1711588 1.38
218700 S F HOLDING CO LTD - A CNY 2950 041 2.38
49 600 SANGFOR TECHNOLOGIES INC-A CNY 1880 777 1.52
48 600 SHENNAN CIRCUITS CO LTD-A CNY 802 731 0.65
79 100 SHENZHEN MINDRAY BIO-MEDIC-A CNY 5152774 4.17
736 900 SUOFEIYA HOME COLLECTION C - A CNY 2917370 2.36
374 400 VENUSTECH GROUP INC - A CNY 1671 798 1.35
289 400 WEICHAI POWER CO LTD - A CNY 698 491 0.56
46 500 WILL SEMICONDUCTOR LTD-A CNY 1 642 600 1.33
138 000 WULIANGYE YIBIN CO LTD - A CNY 6 156 207 4.99
208 000 WUXI APPTEC CO LTD-A CNY 4283032 3.46
803 300 YONGHUI SUPERSTORES CO LTD - A CNY 881 681 0.71
322270 ZHEJIANG SANHUA INTELLIGEN-A CNY 1214179 0.98
Total securities porffolio 120340090 9729

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV China Equity

Securities portfolio at 31/12/2020

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an
official stock exchange listing and/or 2156 071 390 97.96
fraded on another regulated market
Shares 2156 071 390 97.96
China 2051038728 93.19
460 646 ALIBABA GROUP HOLDING - ADR USD 107 206 144 4.87
645 900 ALIBABA GROUP HOLDING LTD HKD 19 076 783 0.87
3038 500 A-LIVING SERVICES CO LTD-H HKD 13 474 073 0.61
6 444 535 BEIJING ORIENTAL YUHONG - A CNY 38 215 766 1.74
12 630 000 CATHAY MEDIA AND EDUCATION HKD 13 384 667 0.61
5811500 CHINA CONCH VENTURE HOLDINGS HKD 28247 047 1.28
720 287 CHINA INTERNATIONAL TRAVEL - A CNY 31099 384 1.41
25270 000 CHINA LIFE INSURANCE CO - H HKD 55 641 594 2.53
9658 000 CHINA MENGNIU DAIRY CO HKD 58 275 748 2.65
6 105 000 CHINA MERCHANTS BANK - H HKD 38559 035 1.75
19 874 000 CHINA YUHUA EDUCATION CORP L HKD 17 296 704 0.79
7 800 000 CHINASOFT INTERNATIONAL LTD HKD 8 698 481 0.40
15 585000 CITIC SECURITIES CO LTD - H HKD 35114 895 1.60
1315933 gONTEMPORARY AMPEREX TECHN- CNY 70 649 811 301
249 299 GDS HOLDINGS LTD - ADR USD 23 344 358 1.06
3587 162 HANGZHOU HIKVISION DIGITAL - A CNY 26 601 754 1.21
683 270 HANGZHOU TIGERMED CONSULTI-A CNY 16 884 749 0.77
4932 409 HONGFA TECHNOLOGY CO LTD-A CNY 40 877919 1.86
7059 628 HUAYU AUTOMOTIVE SYSTEMS - A CNY 31104 590 1.41
1283 751 JD.COM INC - ADR USD 112 841 713 5.12
1597 138 JIANGSU HENGRUI MEDICINE C - A CNY 27213 489 1.24
84 716 KWEICHOW MOUTAI CO LTD - A CNY 25872 886 1.18
6229 500 LI NING CO LTD HKD 42 793 035 1.94
4931 000 LONGFOR PROPERTIES HKD 28 855 160 1.31
3584 753 LUXSHARE PRECISION INDUSTR - A CNY 30 749 327 1.40
2753 800 MEITUAN DIANPING-CLASS B HKD 104 509 253 4.75
2015 334 MIDEA GROUP CO LTD - A CNY 30323 756 1.38
5066 000 MINTH GROUP LTD HKD 26711902 1.21
1683 596 MONTAGE TECHNOLOGY CO LTD-A CNY 21329474 0.97
961 741 NETEASE INC - ADR USD 92 105936 4.18
468 532 NEW ORIENTAL EDUCATIO - ADR USD 87 057 931 3.96
9455000 PING AN INSURANCE GROUP CO - H HKD 115 487 288 5.24
7263 720 POLY REAL ESTATE GROUP CO - A CNY 17 564 983 0.80
1017 744 SHENZHEN MINDRAY BIO-MEDIC-A CNY 66298 423 3.01
1028 700 SUNNY OPTICAL TECH HKD 22504 908 1.02
10226 797 SUOFEIYA HOME COLLECTION C - A CNY 40 487 646 1.84
255356 TAL EDUCATION GROUP - ADR USD 18 260 508 0.83
2668 100 TENCENT HOLDINGS LTD HKD 191 876 603 8.71
3387 022 VENUSTECH GROUP INC - A CNY 15123973 0.69
376 415 WILL SEMICONDUCTOR LTD-A CNY 13296 761 0.60
1272 186 WULIANGYE YIBIN CO LTD - A CNY 56 752 462 2.58
1824 400 WUXI APPTEC CO LTD-H HKD 35708 355 1.62
5133 000 WUXI BIOLOGICS CAYMAN INC HKD 68 029 263 3.09
2580 000 YIHAI INTERNATIONAL HOLDING HKD 38248 350 1.74
349 356 ZAI LAB LTD-ADR USD 47281 841 2.15
United States of
America 48 239 223 2.19
844 968 YUM CHINA HOLDINGS INC USD 48 239 223 2.19
Taiwan 30830618 1.40
1 634 000 ;ﬁg&iéﬁ%gﬁg%%cq‘o}l TWD 30830618 1.40
Hong Kong 25962 821 118
23233000 SIM HOLDINGS LTD HKD 25962 821 1.18
Total securities portfolio 2156071390  97.96

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Climate Impact

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Spain 49 683 412 224
official stock exchange listing and/or 2164 376 080 97.78 2179097 EDP RENOVAVEIS SA EUR 49683 412 224
traded on another regulated market South Korea 38 762 845 175
Shares 2164 376 080 97.78 708 627 COWAY CO LTD KRW 38762 845 1.75
United States of Japan 38 572 567 1.74
America 977 612 480 4417 864 200 AZBIL CORP Y 38572 567 1.74
ADVANCED DRAINAGE .
395 586 GyveTEMS INC UsD 27022 253 1.22 Belgium 37522972 1.70
822524 ALTAIR ENGINEERING INC - A USD 39 111 149 1.77 955026 UMICORE EUR 37522972 1.70
435 894 AMERICAN WATER WORKS CO INC UsD 54 674228 2.47 Ireland 35970 169 1.62
493 926 BADGER METER INC UsD 37970397 1.72 626 658 KINGSPAN GROUP PLC EUR 35970 169 1.62
313 580 CADENCE DESIGN SYS INC UsD 34965 240 1.58 Hong Kong 33375 731 151
1071253 DARLING INGREDIENTS INC Usb 30500 489 2.28 41556 000 BEIJING ENTERPRISES WATER GR HKD 13 662 996 0.62
610 113 FRANKLIN ELECTRIC CO INC UsD 34 510 989 1.56
6194000 Y TASOY INTERNATIONAL HKD 19712 735 0.89
332292 GENERAC HOLDINGS INC usD 61 760 062 2.79 HOLDINGS
336 638 HUBBELL INC UsD 43137977 1.95 France 33023 740 1.49
144 312 IPG PHOTONICS CORP UsD 26394 984 1.19 452380 LEGRAND SA EUR 33023 740 1.49
512899 ITRON INC UsD 40 200 249 1.82 .
Brazil 31891 362 1.44
141 566 LENNOX INTERNATIONAL INC Usb 31698612 143 4542570 CIA SANEAMENTO BASICO DE - ADR ~ USD 31891 362 1.44
250366 LITTELFUSE INC UsD 52109 195 235 ]
115 681 MONOLITHIC POWER SYSTEMS INC ~ USD 34625355 1.56 Switzerland 23800571 1.07
926 773 ORMAT TECHNOLOGIES INC UsD 68 382221 3.09 324777 LANDIS*GYR GROUP AG CHF 20840020 0.94
641516 PTC INC USD 2712377 83 1853 LEM HOLDING SA - REG CHF 2960 551 0.13
2873 136 RAYONIER INC UsD 68 990 016 3.12 Austria 23780 160 1.07
214961 REPLIGEN CORP UsD 33 666 770 1.52 287200 LENZING AG EUR 23 780 160 1.07
162 678 SOLAREDGE TECHNOLOGIES INC UsD 42 428 837 192 \Total securities portfolio 2 164 376 080 97.78
1123 766 TRIMBLE INC UsD 61324716 2.77
280 129 WATTS WATER TECHNOLOGIES - A UsD 27862 939 1.26
523 647 XYLEM INC UsD 43 563 425 1.97
United Kingdom 183 074 240 8.27
526 324 APTIV PLC UsD 56 045 731 2.53
1210 095 HALMA PLC GBP 33108 286 1.50
871996 PENTAIR PLC UsD 37 836 024 171
444 453 SPIRAX-SARCO ENGINEERING PLC GBP 56 084 199 2.53
Denmark 126 178 058 5.71
367 086 CHRISTIAN HANSEN HOLDING A/S DKK 30891 948 1.40
687 986 NOVOZYMES A/S - B DKK 32303718 1.46
325673 VESTAS WIND SYSTEMS A/S DKK 62 982 392 2.85
The Netherlands 107 867 342 4.87
455090 KONINKLIJKE DSM NV EUR 64 076 672 2.89
1268 192 SIGNIFY NV EUR 43790 670 1.98
Germany 83053574 3.76
354 150 NEMETSCHEK AG EUR 21 390 660 0.97
35076 RATIONAL AG EUR 26710 374 1.21
797 457 TEAMVIEWER AG EUR 34952 540 1.58
Norway 79259 861 3.58
1163 383 SALMAR ASA NOK 55925 895 2.53
578 435 TOMRA SYSTEMS ASA NOK 23333 966 1.05
Taiwan 78 127 666 3.53
3967331 ADVANTECH CO LTD TWD 40314 995 1.82
DELTA ELECTRONIC
4945000 R IAL CO TWD 37812671 171
China 77 637 617 3.51
27605 635 XINYI SOLAR HOLDINGS LTD HKD 58 879 752 2.66
5266 800 ZHUZHOU CRRC TIMES ELECTRIC HKD 18 757 865 0.85
Australia 53799 226 2.43
8074 476 BRAMBLES LTD AUD 53799 226 2.43
Sweden 51382487 2.32
1914 412 NIBE INDUSTRIER AB - B SEK 51382487 2.32

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Consumer Innovators

Securities portfolio at 31/12/2020

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an Argentina 21 112 249 252
official stock exchange listing and/or 819090 274 97.86 15420 MERCADOLIBRE INC UsD 21112249 252
traded on another regulated market Canada 19836 757 237

Shares 819 090 274 97.86 69739 LULULEMON ATHLETICA INC UsD 19 836 757 237

United States of Germany 19 368 862 2.31

America 533 700 489 63.78 65018 ADIDAS AG EUR 19 368 862 231

131235 ACTIVISION BLIZZARD INC UsD 9958 865 1.19 Australia 14682 646 175

3482 ALPHABET INC - A usb 4987694 0.60 268 522 DOMINOS PIZZA ENTERPRISES AUD 14 682 646 1.75

29 147 AMAZON.COM INC UsD 77 585 500 9.27 . .

63722 APPLE INC UsD 6910 443 0.83 United Kingdom 3630343 043

128 592 FEVERTREE DRINKS PLC GBP 3630 343 0.43
313 089 AZEK CO INC/THE UsD 9838 807 1.18

20 517 BEYOND MEAT INC USD 2096 052 025 |Total securities pOﬂfO"O 819 090 274 97.86
61068 BURLINGTON STORES INC UsD 13 054 093 1.56
83553 CHEWY INC - CLASS A UsD 6138351 0.73
167 024 COLUMBIA SPORTSWEAR CO UsD 11928 043 1.43
280 566 DICKS SPORTING GOODS INC UsD 12 889 228 1.54
91935 ELECTRONIC ARTS INC UsD 10 789 805 1.29
57721 ESTEE LAUDER COMPANIES - A UsD 12 557 520 1.50
89067 FIVE BELOW UsD 12 737 480 1.52
209 675 FRONTDOOR INC UsD 8 604 292 1.03
190 586 HOLOGIC INC UsD 11 344 349 1.36
174 724 HOME DEPOT INC UsD 37930 766 4.53
49 881 MASIMO CORP UsD 10941 165 1.31
68 951 MATCH GROUP INC UsD 8 520 046 1.02
14 348 NETFLIX INC UsD 6340 888 0.76
317072 NIKE INC - B UsD 36 660 681 4.38
55845 PAYPAL HOLDINGS INC - W/I UsD 10 689 305 1.28
226 040 PETMED EXPRESS INC UsD 5922 800 0.71
177023 PINTEREST INC- CLASS A UsD 9534 400 1.14
149 763 PLANET FITNESS INC - A UsD 9501 942 1.14
210 837 REVOLVE GROUP INC UsD 5371084 0.64
282 746 SPROUTS FARMERS MARKET INC UsD 4644 841 0.55
65324 SQUARE INC - A UsD 11619 562 1.39
358 480 STARBUCKS CORP usD 31343378 3.74
149 242 TARGET CORP UsD 21532173 2.57
50 830 TESLA INC UsD 29315 685 3.50
270 862 TWITTER INC UsD 11987 395 1.43
72790 ULTA BEAUTY INC UsD 17083 386 2.04
44791 VAIL RESORTS INC UsD 10212 004 1.22
103 283 WALT DISNEY CO UsD 15293 869 1.83
45931 WINGSTOP INC UsD 4975811 0.59
179 469 YETI HOLDINGS INC UsD 10 043 106 1.20
274 665 YUM CHINA HOLDINGS INC UsD 12 815 680 1.53
Japan 75250 971 8.99
30900 FAST RETAILING CO LTD Y 22 661 643 271
198 400 MERCARI INC Y 7197 581 0.86
27600 NINTENDO CO LTD Y 14 408 139 1.72
378 500 SONY CORP Y 30 983 608 3.70
China 66 697 670 7.97
70 364 ALIBABA GROUP HOLDING - ADR UsD 13 383 853 1.60
194 333 JD.COM INC - ADR UsD 13 960 909 1.67
2806 000 LI NING CO LTD HKD 15753 819 1.88
100 376 TAL EDUCATION GROUP - ADR UsD 5866 444 0.70
301700 TENCENT HOLDINGS LTD HKD 17732 645 2.12
France 64 810 287 7.74
29728 KERING EUR 17 670 323 211
45870 LOREAL EUR 14256 396 1.70
64364 LVMH EUR 32 883 568 3.93

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Disruptive Technology

Securities portfolio at 31/12/2020

Expressed in EUR

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Transferable securities admitted to an Switzerland 26 508 348 111
official stock exchange listing and/or 2301 946 375 96.73 267897 TE CONNECTIVITY LTD UsD 26 508 348 L1
traded on another regulated market Denmark 21 062 290 0.88

Shares 2301 946 375 96.73 56 874 GENMAB A/S DKK 18 819 319 0.79

United States of 67 496 GENMAB A/S -SP ADR USD 2242971 0.09

America 1776470960 7467 |Total securities porifolio 2301946375 96.73
105071 ADOBE SYSTEMS INC USD 42947251 1.80
871 914 ADVANCED MICRO DEVICES USD 65 353 466 275
280 419 AKAMAI TECHNOLOGIES INC USD 24062 107 1.01
58 843 ALPHABET INC - A USD 84288 011 355
28 652 AMAZON.COM INC USD 76 267 875 3.20
1418233 APPLE INC UsD 153 802 736 6.47
355038 CDW CORP/DE USD 38 241 558 161
1882560 CIENA CORP USD 81315 268 3.42
1001 543 CISCO SYSTEMS INC UsD 36 630 337 1.54
381 168 CUBIC CORP USD 19327 091 0.81
467100 ENTEGRIS INC USD 36 686 944 1.54
62 593 EPAM SYSTEMS INC USD 18 332 068 0.77
50 182 EQUINIX INC UsD 29290 982 1.23
264 516 EVERBRIDGE INC USD 32227 044 135
623 408 FIRST SOLAR INC USD 50 400 490 2.12
139 968 INSULET CORP USD 29242 793 1.23
339036 g}ggfggg Ilﬁ'éNTAL UsD 31 945 945 1.34
190 148 IRHYTHM TECHNOLOGIES INC USD 36 864 049 155
213 736 MASIMO CORP USD 46 881997 1.97
1071 340 MICRON TECHNOLOGY INC USD 65 827 585 277
662 035 MICROSOFT CORP UsD 120 346 390 5.07
717956 NEW RELIC INC USD 38 375 483 161
535873 NIKE INC - B USD 61959 015 2.60
963 951 ggl{s;é‘g?%%“ml‘ USD 25785719 1.08
532195 PLEXUS CORP USD 34018 202 1.43
571224 PROOFPOINT INC USD 63 684 088 2.68
2354676 PURE STORAGE INC - CLASS A UsD 43512 095 1.83
400 326 RAPID7 INC UsD 29498 911 1.24
302 694 SALESFORCE.COM INC USD 55051 690 231
98 628 SERVICENOW INC USD 44369 098 1.86
81940 SNOWFLAKE INC-CLASS A USD 18 845 095 0.79
233 943 SQUARE INC - A USD 41612811 1.75
514 515 TRANE TECHNOLOGIES PLC USD 61041230 257
751 477 TWITTER INC USD 33257717 1.40
256 149 VERISIGN INC UsSD 45303 129 1.90
334932 VISAINC - A USD 59 874 690 2.52
China 104 470 562 4.39
186 642 ALIBABA GROUP HOLDING - ADR USD 35500 954 1.49
3603 500 PING AN INSURANCE GROUP CO - H HKD 35972 901 1.51
561400 TENCENT HOLDINGS LTD HKD 32996 707 1.39
Japan 93 605 212 3.93
69 000 KEYENCE CORP Y 31708 028 1.33
432900 SHIN-ETSU CHEMICAL CO LTD Y 61897 184 2.60
Germany 92202 787 3.87
382476 SAP SE EUR 41009 077 1.72
435617 SIEMENS AG - REG EUR 51193710 2.15
The Netherlands 67 194 696 2.82
169 022 ASML HOLDING NV EUR 67 194 696 2.82
Israel 63307411 2.66
479360 CYBERARK SOFTWARE LTD/ISRAEL ~ USD 63307411 2.66
Taiwan 57124 109 2.40
640 996 TAIWAN SEMICONDUCTOR - ADR USD 57124 109 2.40

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Emerging Bond

Securities portfolio at 31/12/2020

Expressed in USD

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Indonesia 23 631 369 305
official stock exchange listing and/or 740 196 421 95.21 1224 000 llill/JOTSI/\%ﬁ)KARYAPENﬂm%ZO- USD 1 364 760 0.18
fraded on another regulated market INDONESIA ASAHAN 5.710% 18-
2000 000 USD 2215 000 0.28
Bonds 708 637 037 9L15 lllffggli()EZSIA ASAHAN 6.757% 18-
2000000 |51 n04s 170 USD 2722 500 0.35
Mexico 38771 324 4.98 1650 000 PERTAMINA 6.450% 14-30/05/2044 USD 2234203 0.29
1 000 000 COMISION FEDERAL 4.750% 16- USD 1 140 000 0.15
23/02/2027 : 1000 000 PT PERTAMINA 4.700% 19-30/07/2049 USD 1135938 0.15
MEXICAN UTD STS 7.500% 03- REP OF INDONESIA 5.125% 15-
3500000 (0o >33 USD 5080 469 0.65 2600000 050 USD 3350 750 0.43
1200 000 g"{%l/g&?” ARPT 5.500% 17- USsD 1254 000 0.16 4000 000 REP OF INDONESIA 7.750% 17/01/2038 ~ USD 6283 749 0.81
REP OF INDONESIA 8.500% 05-
0, _
1 450 000 11)2E/(T)2R/<2)(1;213805 MEXICA 5.350% 18 USD 431875 0.1 2650000 571 003s USD 4324469 0.56
0 0. .
3536 000 55?1{/%3'3105 MEXICA 5.950% 20 UsD 3527160 0.45 Bahrain 21601374 2.78
100 00 PETROLEOS MEXICA 6.500% 15- USD 2210049 0 642 000 BAHRAIN 7.375% 20-14/05/2030 USD 761 372 0.10
13/03/2027 : 14 775 000 BAHRAIN 7.500% 17-20/09/2047 USD 17 291 366 221
PETROLEOS MEXICA 6.500% 18- CBB INTL SUKUK 5.625% 19-
4800 000 23/01/2029 USD 4953 000 0.64 700 000 30/09/2031 ° USD 740 250 0.10
PETROLEOS MEXICA 6.750% 17- % 17-
2 600 000 21/09/2047 © USD 2437 500 0.31 1 400 000 ZOSI/LI(‘)g/LZE)iZA; HLDING 7.500% 17 USD 1 596 000 0.21
PETROLEOS MEXICA 6.840% 20- 0 18-
2600 000 23/01/2030 ° USD 2 706 600 0.35 1084 000 (())71/11 f/‘z(gzs HLDING 7.625% 18 USD 1212386 0.16
PETROLEOS MEXICA 6.875% 17-
727000 (4062006 USD 793 157 0.10 Russia 20086 311 258
PETROLEOS MEXICA 6.950% 20- RUSSIA - EUROBOND 4.250% 17-
2360 000 5e0 oo USD 2215214 0.28 3400000 y0'oo USD 3884 500 0.50
1450 000 ZPSE/(T)II‘/(Z)(I;S%OS MEXICA 7.690% 20- USD 1461 963 0.19 5625000 RUSSIA 12.750% 98-24/06/2028 USD 9 638 437 1.24
- RUSSIA-EUROBOND 5.100% 19-
2 400 000 ;Jllx/gggsg/mxmm 4.500% 19 USD 5 806 500 036 5200000 Ho oo e USD 6563374 0.84
1700 000 ggg/};&i’mxwm 4.750% 12- UsD 2022575 0.26 Brazil 19 600 799 2.52
BANCO NAC DESENV 5.750% 13-
% 20- 500 000 USD 559 688 0.07
800 000 JNITED MEXICAN 3.000% 20 Usp 997 400 0.13 26/09/2023
400 00 UNITED MEXICAN 5.625% 14- ap . ol 833 000 BRAZIL REP OF 3.875% 20-12/06/2030 USD 878 815 0.11
19/03/2114 : 8 050 000 BRAZIL REP OF 4.750% 19-14/01/2050 USD 8588343 1.10
UNITED MEXICAN 6.050% 08- CAIXA ECONOMICA 3.500% 12-
1 850 000 11/01/2040 USD 2479 578 0.32 500 000 071112022 o USsD 516 875 0.07
Ukraine 37113 741 478 1500 000 REP OF BRAZIL 5.625% 09-07/01/2041 USD 1772813 0.23
4612000 UKRAINE GOVT 4.375% 20-27/01/2030 EUR 5383787 0.69 6110 000 REP OF BRAZIL 5.625% 16-21/02/2047 usb 7284265 0.94
3350000 UKRAINE GOVT 6.750% 19-20/06/2026 EUR 4515186 0.58 Panama 19386 191 249
7107 000 UKRAINE GOVT 7.253% 20-15/03/2033 USD 7746 629 1.00 5500 000 PANAMA 3.870% 19-23/07/2060 USsD 6 476 249 0.83
5025 000 UKRAINE GOVT 7.375% 17-25/09/2032 USD 5521219 0.71 1000 000 PANAMA 4.300% 13-29/04/2053 USD 1266 250 0.16
840 000 UKRAINE GOVT 7.750% 15-01/09/2022 USD 899 640 0.12 1150 000 PANAMA 4.500% 18-16/04/2050 USD 1477750 0.19
4500 000 UKRAINE GOVT 7.750% 15-01/09/2024 USD 4990 781 0.64 2960 000 PANAMA 6.700% 06-26/01/2036 UsD 4397 450 0.57
6 550 000 UKRAINE GOVT 9.750% 18-01/11/2028 USD 8056 499 1.04 500 000 PANAMA 7.125% 05-29/01/2026 UsD 637 500 0.08
Ooman 32751 739 419 3301 000 PANAMA 9.375% 99-01/04/2029 USD 5130992 0.66
o, -
5500000 G INTRNL BOND 3.375% 17 UsD 5604 844 0.72 Turkey 19260 618 2.49
0 18- REP OF TURKEY 11.875% 00-
700 000 (1)71\/’{)1?}\21 (gIXTRNL BOND 5.625% 18 USD 713 265 0.09 1845000 5000020 USD 2 689 088 0.35
% 19- 400 000 REP OF TURKEY 5.750% 17-11/05/2047 USD 380 000 0.05
1000 000 Oo%ggé%mm BOND 6.000% 19 USD 1030938 0.13 %
VAN TRTRNL BOND 6.750% 18 2200000 REP OF TURKEY 6.000% 11-14/01/2041 USD 2169 063 0.28
750% 18-
14302000 000048 UsD 14127 693 1.81 700 000 REP OF TURKEY 6.000% 17-25/03/2027 ~ USD 742 000 0.10
o, -
10 250 000 (2)81\/’1113}\21 (gszRNL BOND 7.375% 20 USD 11274 999 1.44 3550 000 REP OF TURKEY 6.625% 14-17/02/2045  USD 3709 750 0.48
1500 000 REP OF TURKEY 7.375% 05-05/02/2025 USD 1672 500 0.22
DOMEI%TI\’I%P%QL’?‘ 9853552(’)’0 26 541 243 3.43 2300000 REP OF TURKEY 8.000% 04-14/02/2034  USD 2748 500 035
1454000 5300004 R UsD 1602 581 0.21 3625000 TURKEY REP OF 6.375% 20-14/10/2025 USD 3913 867 0.50
5589 000 ;)(%\f%&AN REPUBL 5.875% 20- USb 6126 941 079 1070 000 TURKEY REP OF 7.625% 19-26/04/2029 USD 1235 850 0.16
- .
1 200 000 ODS?%%‘%AN REPUBL 6.400% 19 USD 1408 875 0.18 Chile 18 972128 2.44
DOMINICAN REPUBL 6.500% 18 200 000 CHILE 3.625% 12-30/10/2042 USD 234 563 0.03
.500% 18-
800000 507 7048 UsD 942750 0.12 3200 000 CODELCO INC 3.000% 19-30/09/2029 USD 3467 000 0.45
2000 000 111554%% ZOMINICAN 5.875% 13- USD 2157 500 0.28 1916 000 CODELCO INC 3.150% 20-14/01/2030 USD 2089 039 0.27
1000 000 CODELCO INC 3.625% 17-01/08/2027 USD 1116 563 0.14
2500 000 REP OF DOMINICAN 5.950% 17- USD 2916 406 0.38
25/01/2027 3000 000 CODELCO INC 3.750% 20-15/01/2031 USD 3408 750 0.4
°, _
3200 000 ?f/gl%%‘%OMlNICAN 6.850% 15 USD 3893 000 0.50 850 000 CODELCO INC 4.375% 19-05/02/2049 USD 1032 750 0.13
°, "
| 620 000 REP OF DOMINICAN 6.875% 16- USD 1951 088 0.25 1330 000 CODELCO INC 4.500% 17-01/08/2047 USD 1629 666 0.21
29/01/2026 EMPRESA NACIONAL 4.500% 17-
REP OF DOMINICAN 7.450% 14- 3750000 |00 ug USD 4158984 0.53
2210 000 USD 2849519 0.37
30/04/2044 1 550 000 EMPRESA NACIONAL 5.250% 18- Usb 1834813 024
% 10- )
2633333 gggs%%zOMlNICAN 7:500% 10 USD 2692 583 0.35 06/11/2029

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Emerging Bond

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,

Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met

currency assets currency assets
o ARAB REP EGYPT 7.600% 19-
Phlllpplnes 18 815707 242 450000 1032029 Usb 516797 0.07
AYC FINANCE LTD 5.125% 17- ARAB REP EGYPT 8.700% 19-
200000 5115 noao USD 204 438 0.03 6400000 (o g USD 7397999 0.95
PHILIPPINES(REP) 0.700% 20- ARAB REP EGYPT 8.875% 20-

3160000 (20> 020 EUR 3877292 0.50 1800000 0 o USD 2109 938 0.27
PHILIPPINES(REP) 2.950% 20- ) .

11334000 510512045 Usb 1403618 0.18 United Arab Emirates 13 900 968 1.79
PHILIPPINES(REP) 7.500% 06- ABU DHABI GOVT 2.700% 20-

400000 5706054 USD 477 000 0.06 900 000 0500 2070 USD 837 563 0.11
REP OF PHILIPPINES 6.375% 09- ABU DHABI GOVT 3.125% 17-

4000000 55005 2 USD 5866250 0.75 543000 /102029 USD 607 312 0.08
REP OF PHILIPPINES 7.750% 06- ABU DHABI GOVT 4.125% 17-

500000 e 031 USD 770 156 0.10 5100000 17102047 USD 6389343 0.82

3775 000 oRf/gz(/)zFo ;’(l)ﬂLIPPINES 9.500% 05- USD 6216953 0.80 2100 000 DP WORLD LTD 6.850% 07-02/07/2037 USD 2876 344 0.37

1350 000 DP WORLD PLC 4.700% 19-30/09/2049 USD 1555031 0.20
°, -
Kazakhstan 18 193 165 2.34 1 400 000 DUBAI GOVT INTL 5.250% 13 USD 1 635375 021
500 000 KAZAKHSTAN 4.875% 14-14/10/2044 usD 675 781 0.09 30/01/2043

1600 000 KAZAKHSTAN 6.500% 15-21/07/2045 USD 2580 000 0.33 Peru 13 591 165 1.74
KAZMUNAYGAS NAT 4.750% 17- PETROLEOS DEL PE 4.750% 17-

856 000 (01040007 USD 993 495 0.13 3400000 (o0 a0 USD 3918 500 0.50
KAZMUNAYGAS NAT 4.750% 18- PETROLEOS DEL PERU 5.625% 17-
5600000 50 0s USD 6382249 0.82 1600000 |0 47 USD 1959 500 0.25
KAZMUNAYGAS NAT 6.375% 18- REPUBLIC OF PERU 2.780% 20-
5250000 5, " as USD 7561 640 0.97 483000 (1o USD 486 140 0.06
. REPUBLIC OF PERU 5.625% 10-

Romania 18 146 076 233 2400 000 18/11/2050 USD 3760 800 0.48
°, _

500 000 ROMANIA 3.375% 20-28/01/2050 EUR 702 012 0.09 2030000 12151;31235? OF PERU 8.750% 03 USb 3 466 225 0.45

800 000 ROMANIA 3.875% 15-29/10/2035 EUR 1195 408 0.15

7566 000 ROMANIA 4.000% 20-14/02/2051 USD 8228 024 1.06 Sri Lanka 13 535432 1.74
0, -

650 000 ROMANIA 4.125% 18-11/03/2039 EUR 994 383 0.13 1,500 000 5557?2%;;1 LANKA 5.875% 12 USD 1026 094 0.13
0, _ 0, -

5500 000 ROMANIA 5.125% 18-15/06/2048 USD 7026249 0.90 500 000 12171357(/)21; 25le LANKA 6.250% 11 USD 431 004 0.06
China 16 746 538 2.16 REP OF SRI LANKA 6.750% 18-

5 440 000 CHINA EVERGRANDE 7.500% 17- USD 4676700 0.60 1650000 810412028 Usb 936375 0.12
28/06/2023 ’ REP OF SRI LANKA 6.825% 16-

3570 000 USD 2037 131 0.26

5400 000 CHINA SCE GRP 7.250% 19-19/04/2023 usD 5659 875 0.73 11<8E/g7(/)21?25?11 LANKA 6.850% 15

0 13- 850% 15-
5087000 ZGS()LS?ZI?)I;}EAGLE RETAIL 4.625% 13 USD 5176 023 0.67 3900000 ot USD 2303 438 0.30
REP OF SRI LANKA 6.850% 19-
1198 000 TENCENT HOLD 3.240% 20-03/06/2050 usb 1233 940 0.16 1240000 4 4035004 Usb 749 425 0.10
. REP OF SRI LANKA 7.550% 19-
MOIO)/SIO 15627 206 201 7450 000 28/03/2030 ° USD 4227875 0.54
MY SUKUK GLOBAL 4.080% 16- % 19-
1120 000 27/04/2046 ° USD 1479 100 0.19 3200 000 lff/g;/);;)zsgl LANKA 7.850% 19 USD 1 824 000 0.23
1313000 PETRONAS 7.625% 96 -15/10/2026 USD 1790 643 0.23 Ingi 13500 158 174
ndia .
PETRONAS CAP LTD 4.500% 15-

1750000 ¢03/2045 usb 238047 030 2200 000 ADANLELECTRICIT 3.949% 20- usp 2328 563 0.30

5000 000 PETRONAS CAP LTD 4.550% 20- UsD 5 647 500 034 12/02/2030 \

21/04/2050 : | 100 000 EX - IM BANK OF INDIA 3.875% 18- USD 1210 598 0.16

6703 000 [ETRONAS CAP LTD 7.875% 02- USD 7381916 0.95 o1/02/2028
22/05/2022 - 2392000 EX-IM BK OF IN 3.250% 20-15/01/2030 USD 2560 935 0.33

POWER FIN CORP 6.150% 18-
Cayman Islands 15544 907 2.00 6100000 o1 5008 ’ usD 7400 062 0.95
ICD FUNDING LTD 4.625% 14-

1,900 000 USD 2027 656 0.26
21/05/2024 The Netherlands 12 972 500 1.67

1100 000 écl}?)zs/%%m COLTD 5.000% 17- USD 1190 406 0.15 1400 000 MDC-GMTN B.V. 4.500% 18-07/11/2028 USD 1679 563 0.22
MUMTALAKAT SUKUK 5.625% 19- 1200 000 MPGH - GMTN BV 3.700% 19- USD 1374375 0.18

4200000 yo 00052 ’ USD 4480 875 0.58 07/11/2049 :

7 050 000 QNB FINANCE LTD 2.750% 20- Usb 7455374 0.96 600 000 METINVEST BV 7.650% 20-01/10/2027 USD 653 250 0.08
12/02/2027 ' 6500 000 METINVEST BV 8.500% 18-23/04/2026 usD 7235312 0.93
SHARJAH SUKUK 3.234% 19-

374000 54105020 UsD 390 596 0.05 1 600 000 fgg;g&l;As GLOB 6.900% 19- USD 2030 000 0.26
COLo%{g{g?E?IoOF 4.125% 20 14673 053 199 Qatar 12240090 138
. 0 - 0, -

1600000 15052051 UsD 1777 600 023 4820 000 ?ﬁ(};ﬁ)ﬁ ATE OF 4.817% 19 usD 6564237 0.84
COLOMBIA REP OF 5.000% 15- I

2600000 | 'ocnoys UsD 3177 688 041 1 000 000 ;;’3;}25025 QATAR 4.500% 18 USD 1212 500 0.16
REP OF COLOMBIA 6.125% 09- o 1

2166000 {o00 0007 UsD 2905 148 037 2500 000 (S)ZT/(?;EO(ZE QATAR 4.625% 16 USD 3314 063 0.43
REP OF COLOMBIA 7.375% 06- 0 1g

4680000 0037 UsD 6815249 088 818 000 ;;’3;}25025 QATAR 5.103% 18 USD 1 149 290 0.15
\RA BE%;%ZYPT 5 250% 20 13 998 648 1.80 Saudi Arabia 11969 063 155

.. (] - 0, -

1882000 000005 UsD 1999 625 0.26 1200 000 ggﬁﬁgg BOND 3.250% 16 USD 1 329 000 0.17
ARAB REP EGYPT 5.750% 20- 0 0.

1233000 59/05/2024 UsD 1320 851 0.17 2000 000 ;2‘1{%3;? BOND 3.250% 20 usD 2202 500 0.28
ARAB REP EGYPT 7.053% 19- I

600000 1500032 UsD 653 438 0.08 1 500 000 (5)233%01;1; BOND 3.625% 17 USD 1683 750 0.22
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BNP PARIBAS FUNDS SICAV Emerging Bond

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
SAUDI INT BOND 4.500% 16- . .
2100000 5102046 Usb 2542313 0.33 United ngdom 7 009 391 0.90
0 - -
500 000 SAUDI INT BOND 4.500% 20 UsD 753000 010 5050 000 GAZPROM PISC 3.250% 20-25/02/2030 UsD 5209 391 0.67
2083060 0 4500 000 PETRA DIAMONDS 7.250% 17- UsD 1 800 000 0.23
1600 000 SAUDI INT BOND 5.000% 18- USD 2096 000 0.27 01/05/2022 ’
17/04/2049
0, -
1 000 000 ??/})JB;JQ)T BOND 5.250% 19 USD 1362 500 0.18 L Sg\fg&’g&% 7514 6847 467 0.88
1060000 {7 b 570 18 UsD 1001 700 0.13
Uruguay 10 827 266 1.39 5 108 000 EL SALVADOR REP 7.125% 19- UsH | 877 438 024
500 000 URUGUAY 4.975% 18-20/04/2055 UsD 694 375 0.09 20/01/2050 -
1300 000 URUGUAY 5.100% 14-18/06/2050 USD 1819 188 023 500 000 5117052“/\2]6‘2‘{“)01‘ REP 7.625% 11- USD 464 531 0.06
4500 000 URUGUAY 7.625% 06-21/03/2036 UsD 7275937 0.94 % 02-
o 900 000 EL SALVADOR REP 7.750% 02 USD 488 188 o1
650 000 URUGUAY 7.875% 03-15/01/2033 usD 1037 766 0.13 é‘}‘j()s 1;2]“0513‘\ DOR REP 8.250% 02
250% 02-
reland 10655 418 137 . IIE(I)f()SﬁZIE)\S/iDOR REP 8.625% 17 o e o
% 20- .625% 17-
2344000 ;}(};ézljzl(s)lszCAP ITAL 4.800%20 UsD 2449 480 032 1225000 561022029 UsD 1221172 0.16
% 19- EL SALVADOR REP 9.500% 20-
3500 000 ?;{;252%;}5” ITAL 4.949% 19 USD 3664 063 0.47 800000 '5/07 050 usb 807 000 0.10
0, ~
4300000 JTEK FUROPE DACS.125% 17 UsD 4541 875 0.58 Guatemala 6568 356 0.84
REP OF GUATEMALA 4.375% 17-
Hong Kong 10557 395 136 3230 000 %SE/gt,)gngLATEMALA“ s UsD 3591 356 0.46
% 19- 875% 13-
900 000 fg&?zlgg FINBRID 3.875% 19 USD 2933 531 0.38 2600000 {3000 008 usD 2977 000 0.38
% 10- .
1800000 )A€ I FINBRID 4.750% 19 UsD 1917630 0.25 Singapore 6359374 0.82
HUARONG FIN 2019 3.875% 19- 6250 000 MEDCO BELL 6.375% 20-30/01/2027 USD 6359374 0.82
3100000 7000 UsD 3290 844 0.42 Boiivia 27583 Vo
SINOCHEM OVERSEA 6.300% 10- .
900000 5/11/2040 USD 1238344 0.16 6743 000 BOLIVIA GOVT 4.500% 17-20/03/2028 UsD 6327 883 0.81
STUDIO CITY FIN 6.000% 20-
1117 000 UsD 1177 046 0.15 . .
15/07/2025 British Virgin Islands 6220 385 0.80
. MINMETALS BOUNTE 4.750% 15-
South Africa 10 463 660 1.33 770000 3 o irs ° USsD 863 363 0.11
REP OF SOUTH AFRICA 4.300% 16- % 18-
930000 15102028 usb 967 200 0.12 4250 000 35,?{“,532‘; JOURNEY 13.750% 18 USD 3933928 0.51
REP OF SOUTH AFRICA 4.850% 17- % 16
1400000 5000005 [SN) 1512 000 0.19 1300 000 (S);%(g/f;%;OVERSEAS 3.500% 16 UsD 1423 094 0.18
REP OF SOUTH AFRICA 5.875% 18-
710000 0 030 UsD 802 522 0.10 Hungary 5773 756 0.75
800 000 oRéE/g;/)zFoflOUTH AFRICA 6.250% 11- UsD 863 250 011 2438000 HUNGARY 0.500% 20-18/11/2030 EUR 2958 098 038
o e REP OF HUNGARY 5.375% 14-
600 000 S50 OF SOUTH AFRICA 6.3007% 18 UsD 639 000 0.08 11200000 55032024 Usb 1366 639 0.18
REP OF HUNGARY 7.625% 11-
2200 000 SOUTH AFRICA 5.650% 17-27/09/2047 UsD 2186 250 0.28 820000 59037041 UsD 1449019 0.19
3500 000 SOUTH AFRICA 5.750% 19-30/09/2049 UsD 3493 438 0.45 -
Tunisia 5631469 0.72
0, _
Ghana 9511499 1.23 1480 000 ?3()?/EZ§ZTSTUNISIE 5750% 15 USD 1346 800 0.17
o, .
1962 000 GHANA REP OF 8.125% 19-26/03/2032 UsD 2071749 0.27 1 35 00 TUNISIA INT BOND 6.375% 19- R 1254 660 oss
3947 000 GHANA REP OF 8.750% 20-11/03/2061 UsD 4050 609 0.52 15/07/2026 -
3250 000 GHANA REP OF 8.950% 19-26/03/2051 UsD 3389 141 0.44 Azerbaijan 5616457 0.72
°, ~
Angola 8 796 944 1.13 600 000 gﬁgﬁ%ﬁfERBA”AN 3.500% 17 UsD 633375 0.08
1620 000 ANGOLA 8.250% 18-09/05/2028 USD 1554 694 0.20 1006 000 REP OF AZERBAIJAN 4.750% 14- USD 1097 169 0.14
5800 000 ANGOLA REP OF 9.125% 19-26/11/2049  USD 5354125 0.69 gg%é‘ﬁé OF AZER 5.125% 17 '
2000 000 ANGOLA REP OF 9.375% 18-08/05/2048 ~ USD 1888 125 0.24 2300000 17092029 e UsD 2607050 0.34
L STATE OIL CO AZE 6.950% 15-
ngeng 7 940 870 1.02 1000 000 18/03/2030 ’ usD 1278 863 0.16
1600 000 REP OF NIGERIA 6.500% 17-28/11/2027  USD 1723 500 0.22 Gabon 5470526 070
1200 000 REP OF NIGERIA 7.143% 18-23/02/2030  USD 1291 875 0.17 ) )
1 404 000 GABONESE REPUBLIC 6.950% 15- USD 1506229 0.19
1320 000 REP OF NIGERIA 7.875% 17-16/02/2032  USD 1453238 0.19 16/06/2025 :
900 000 REP OF NIGERIA 8.747% 18-21/01/2031  USD 1042 594 0.13 3850 000 5552‘;5? OF GABO 6.625% 20- USD 3964297 0.51
2070 000 REP OF NIGERIA 9.248% 18-21/01/2049  USD 2429 663 031
. Senegal 5342251 0.69
Jamaica 7700 293 0.99 REP OF SENEGAL 6.250% 17-
2650 000 UsD 2971313 0.38
2500 000 JAMAICA GOVT 6.750% 15-28/04/2028 usD 3041 406 0.39 12{315/35(/)2;)383ENEGAL 6.750% 18
1630 000 JAMAICA GOVT 7.875% 15-28/07/2045 USD 2330391 0.30 200000 3037048 e Usb 219750 0.03
0
1600 000 JAMAICA GOVT 8.000% 07-15/03/2039 UsD 2328 496 0.30 5100 000 11{313/(1;5?2}:)ZSFNEGAL 8.750% 11 USD 2151 188 0.28
Paraguay 7 284 895 0.94
2000 000 PARAGUAY 4.700% 17-27/03/2027 UsD 2327500 0.30
1000 000 PARAGUAY 5.000% 16-15/04/2026 UsD 1169 063 0.15
500 000 PARAGUAY 5.400% 19-30/03/2050 UsD 631 094 0.08
2360 000 PARAGUAY 6.100% 14-11/08/2044 UsD 3157238 0.41
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BNP PARIBAS FUNDS SICAV Emerging Bond

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Costa Rica 4956 335 0.64 Vietham 1119688 0.14
325000 COSTA RICA 7.000% 14-04/04/2044 USD 297273 0.04 1000 000 ?&)E/lfl?z%XETNAM 4.800% 14- USD 1119 688 0.14
2700 000 COSTA RICA 7.158% 15-12/03/2045 USD 2496 656 0.32
COSTA RICA GOVT 6.125% 19- Honduras 1097 844 0.14
2000000 19/07/2031 Usb 1862 500 0.24 950 000 HONDURAS GOVT 6.250% 17- USD 1 097 844 014
300 000 Ill(\)I/Sl”ligog?STA ELE 6.950% 11- USD 209 906 0.04 19/01/2027
Ethiopia 1016 563 0.13
Kenya 4803 865 0.62 1000 000 ETHIOPIA 6.625% 14-11/12/2024 USD 1016 563 0.13
1000 000 KENYA REP OF 8.000% 19-22/05/2032 USD 1165313 0.15
2050 000 KENYA REP OF 8.250% 18-28/02/2048 UsD 2355578 030 Cameroon 901 848 0.12
815 000 REP OF CAMEROON 9.500% 15- USD 001 848 o012
1172 000 REP OF KENYA 6.875% 14-24/06/2024 USD 1282974 0.17 19/11/2025 -
Ivory Coast 4394234 0.56 Argentina 875324 0.11
2073 000 gg/oolli/ﬁzfoggAST-PDl 4.875% 20- EUR 2603 000 033 2012239 ARGENTINA 1.000% 20-09/07/2029 usb 875324 0.11
- 0, -
1590 000 Il\slgggoggAST PDL6.125% 17 UsD 1791 234 023 Luxembourg ) 863 409 0.11
1254271 fggﬁ%‘;ﬁ SOC BON 0.000% 20- USD 863 409 0.11
Morocco 4377753 0.56
2399 000 MOROCCO KINGDOM 4.000% 20- USD 2467971 032 Mozambique 765 666 0.10
15/12/2050 ) 944 000 MOZAMBIQUE REP 0 5.000% 19- USD 265 666 0.10
750 000 Ilv{(/)ll;ggzczo KINGDOM 4.250% 12- s8] 788 438 0.10 15/09/2031 '
900 000 Il"{(/)éggfzo KINGDOM 5.500% 12- uUsD 1121344 0.14 Armenia 680 485 0.09
450 000 ARMENIA 3.950% 19-26/09/2029 USD 450 422 0.06
Georgia 3890125 0.50 200 000 ARMENIA 7.150% 15-26/03/2025 USD 230 063 0.03
BGEO GROUP JSC 6.000% 16-
11260000 51072023 Usb 1315125 0.17 Lebanon 564 000 0.07
2500 000 TBC BANK JSC 5.750% 19-19/06/2024 USD 2575 000 0.33 4700 000 121715/11’1(/321‘;);(1)531\1\101‘1 6.600% 11- USsD 564 000 0.07
2165000 REP (\)SFU Sr{?R?Nn:ME 9-250% 16- USD ’ 15 jsfsztj)f) %ﬁ Tojikistan 0 989274 006
26/10/2026 : 570 000 mélglgg;‘“" INT BOND 7.125% 17- USD 489 274 0.06
3300000 SURINAME INTL 9.875% 19-30/12/2023 USD 2132625 0.27
- Papua New Guinea 474 155 0.06
Namibia 3193534 0.41 465 000 PNG GOVT INTL BO 8.375% 18- Usb 474 155 0.06
0 11 )
2000 000 NAMIBIA INTL BND 5.500% 11 USD 5045 625 026 04/10/2028
03/11/2021
1070 000 REP OF NAMIBIA 5.250% 15-29/10/2025  USD 1147 909 0.15 - RMBg T&%‘;’OF S 37500 20, 314700 0.04
. 300 000 3 2170 2 USD 314700 0.04
Trinidad & Tobago 3145012 0.41 20/08/2030
% 16. .
1323000 OTEE)ZI}?(;;? & TOBAGO 4.500% 16 USD 1449 512 0.19 Mongolia 214 500 0.03
: 200 000 MONGOLIA 5.125% 20-07/04/2026 USD 214 500 0.03
500 000 OTEE};)’;? GEN UNL 5.250% 16 USD 530 500 0.07 ’
TRINIDAD PETROLE 9.750% 19- Venezuela 1 0.00
1000000 | 400 USD 1165 000 0.15 1> 150 000 VENEZUELA 0.000% 07- USh X 000
Poland 31/03/2038 DFLT :
olan 3089 204 0.40
' 31559 384 4.06
2000 000 REP OF POLAND 3.250% 16-06/04/2026 USD 2254174 0.29 Floating rate bonds
755000 REP OF POLAND 4.000% 14-22/01/2024 USD 835030 0.11 Argentina 14582 192 1.88
1822 649 ARGENTINA 20-09/01/2038 SR USD 745 577 0.10
Macao 2543185 0.33
) 10 190 363 ARGENTINA 20-09/07/2030 SR USD 4142 383 0.53
5 408 000 MGM CHINA HOLDIN 5.875% 19 USD 5543 185 0.33
15/05/2026 22 881 784 ARGENTINA 20-09/07/2035 SR usbh 8374732 1.08
Croatia 2303125 0.30 3500 000 ARGENTINA 20-09/07/2041 SR USD 1319 500 0.17
2000 000 CROATIA 6.000% 13-26/01/2024 USD 2303 125 0.30
”’ Ecuador 9884 442 127
Zambia 2074 001 0.27 2873 440 REPUBLIC OF ECUA 20-31/07/2030 SR USD 1846 185 0.24
2100 000 REP OF ZAMBIA 5.375% 12-20/09/2022 USD 1082813 0.14 1455 451 REPUBLIC OF ECUA 20-31/07/2030 SR USD 687701 0.09
900 000 REP OF ZAMBIA 8.500% 14-14/04/2024 USD 475875 0.06 9 804 373 REPUBLIC OF ECUA 20-31/07/2035 SR USD 5318 872 0.68
1000 000 REP OF ZAMBIA 8.970% 15-30/07/2027 USD 515313 0.07 4033 120 REPUBLIC OF ECUA 20-31/07/2040 SR USD 2031 684 0.26
Kuwait 1775963 0.23 China 5068 750 0.65
KUWAIT INTL BOND 3.500% 17- CHINA MINMETALS 17-
1560 000 520052 USD 1775963 0.23 5000000 37155040 FRN USD 5068 750 0.65
Pakistan 1646 719 0.21 Mexico 2024 000 0.26
REP OF PAKISTAN 8.250% 15- PETROLEOS MEXICA 18-
1500000 3000 o USD 1646 719 0.21 2000000 | 0005 TR USD 2024 000 0.26
Uzbekistan 1468 600 0.18
REPUB UZBEKISTAN 4.750% 19-
600000 5070~ o024 USD 653 100 0.08
200 000 REPUB UZBEKISTAN 5.375% 19- USD 815 500 0.10

20/02/2029
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BNP PARIBAS FUNDS SICAV Emerging Bond

Securities portfolio at 31/12/2020

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of net
currency assets
Shares/Units in investment funds 17 096 847 2.19
Luxembourg 17 096 847 2.19
BNP PARIBAS INSTICASH USD 1D

130 476.03 SHORT TERM XCA USD 17 096 847 2.19
Total securities portfolio 757293268 97.40
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BNP PARIBAS FUNDS SICAV Emerging Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in USD

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
" - SER
Transferable securities admitted to an 46 645 000 000 III;I/DO?/I;OEZTA GOVT 8.375% 13 IDR 3630342 0.77
. . . o 2
official stock exchange listing and/or 426 435 091 89.94 1 15 485 000 000 llhsf/Doglzﬂ(iilA GOVT 8.375% 13 IDR 1 608 726 034
fraded on another regulated market 0
9 22050 000 000 YDONESIA GOVT 8.375% 19- IDR 1836192 0.39
Shares 927 0.00 15/04/2039 )
20230 000 000 III;I/DOSI;(%S;A GOVT 9.000% 13- IDR 1703 351 0.36
Kazakhstan 27 0.00 15720 000 000 [NDONESIA GOVT 9.500% 10- IDR 1377318 0.29
308 936 FORTEBANK JSC -SPON GDR REGS usD 927 0.00 15/07/2031 -
Bonds 418 722 551 88.30 650 000 PT PERTAMINA 4.175% 200-21/01/2050 usD 698 344 0.15
th Afri 500 000 ’fSE/g 1%%L§DONESIA 3125% 13- usD 644 375 0.14
REP 6819 SL(J)UT}/?‘ X}LEI%’A 10.500% 98- 3ol 6 798 000 REP OF INDONESIA 8.500% 05- usD 1302236 0.27
41040000 517 >0 > et ZAR 3311722 0.70 12/10/2035 :
I .
65720 000 REP OF SOUTH AFRICA 7.000% 10 ZAR 3834755 0.81 Brazil 21 509 203 456
26/02/2031 o
REP OF SOUTH AFRICA 8.500% 13- 3320 000 BRAZIL NTN-B 6.000% 10- BRL 3060 404 0.65
119 660 000 : ZAR 6761 741 1.42 15/08/2050 FLAT
i}églgﬁ 3Sz)UTH AFRICA 8.875% 15 26 430 000 BRAZIL NTN-F 10.000% 12- BRL 5619 083 1.19
258 890 000 875% 15- ZAR 15 524 985 3.26 01/01/2023 FLAT :
28/02/2035 0
7400 000 BRAZIL NTN-F 10.000% 14- BRL 1 646 987 0.35
1900 000 SOUTH AFRICA 5.750% 19-30/09/2049 usD 1896 438 0.40 01/01/2025 FLAT -
X BRAZIL NTN-F 10.000% 16-
Russia 30 707 609 6.46 11130000 o o FLAT BRL 2529 331 0.53
705 000 RUSSIA 12.750% 98-24/06/2028 usb 1208018 0.25 5030 000 BRAZIL NTN-F 10.000% 18- BRL 1166914 0.25
o 01/01/2029 FLAT
600 000 RUSSIA-EUROBOND 5.100% 19- Usb 757313 016 5
28/03/2035 : 3000 000 (1)356&12/;1631\1111‘:1&}10.0004 20- BRL 702 250 0.15
800 000 RUSSIA-EUROBOND 5.250% 17- UsD 1 104 000 023
23/06/2047 - 3800 000 BRAZIL REP OF 4.750% 19-14/01/2050 usD 4054125 0.86
106 269 000 RUSSIA-OFZ 6.500% 18-28/02/2024 RUB 1496 384 0.32 2290 000 REP OF BRAZIL 5.625% 16-21/02/2047 usD 2730 109 0.58
326 570 000 RUSSIA-OFZ 7.050% 13-19/01/2028 RUB 4758 240 1.00 .
’ Colombia 21225 844 447
235 030 000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 3447 675 0.73 200 000 COLOMBIA REP OF 4.125% 20- UsD 1333200 028
362 440 000 RUSSIA-OFZ 7.400% 19-17/07/2024 RUB 5263 396 111 15/05/2051 ’
695 $80 000 RUSSIA-OFZ 7.650% 19-10/04/2030 RUB 10 584 888 222 | 20 188 000000 COLOMBIA TES 6.000% 12-28/04/2028 COoP 6299 268 1.33
137 380 000 RUSSIA-OFZ 7.700% 17-23/03/2033 RUB 2087 695 0.44 | 7021700000 COLOMBIA TES 7.000% 17-30/06/2032 COP 2258 009 0.48
. 20 806 300 000 COLOMBIA TES 7.250% 19-18/10/2034 COP 6786 971 1.42
Mexico 27 809 425 385 | 1340 000 000 COLOMBIA TES 7.250% 20-26/10/2050 COoP 420 185 0.09
COMISION FEDERAL 4.750% 16-
750000 53002027 Usb 855000 0-18 1 4020 000000 COLOMBIA TES 7.750% 15-18/09/2030 cop 1379 446 0.29
MEXICAN BONOS 10.000% 05- REP OF COLOMBIA 6.125% 09-
35800000 (o5 g MXN 2 147 609 0.45 664000 o7 0a) usD 890 590 0.19
MEXICAN BONOS 7.500% 07- REP OF COLOMBIA 7.375% 06-
64400 000 (o0 e MXN 3677454 0.78 1276000 {00037 usD 1858 175 0.39
MEXICAN BONOS 7.750% 11- )
58600000 5o 02031 MXN 3455357 0.73 Malaysia 20 862 840 441
MEXICAN BONOS 7.750% 12- MALAYSIA GOVT 3.885% 19-
81500000 |5 o0 MXN 4710 847 0.99 15931000 /s> MYR 4357452 0.92
MEXICAN BONOS 7.750% 14- MALAYSIA GOVT 3.899% 17-
21500000 5o 00y MXN 1269 196 0.27 6360000 | < n007 MYR 1732063 0.37
MEXICO CITY ARPT 5.500% 17- MALAYSIA INVEST 3.716% 13-
250000 ) o0 > 47 USD 261 250 0.06 7430000 502000, MYR 1854 546 0.39
PETROLEOS MEXICA 5.950% 20- MALAYSIA INVEST 4.258% 17-
1266000 o000 051 USD 1262 835 0.27 2962000 5000000 MYR 813245 0.17
PETROLEOS MEXICA 6.500% 18- MALAYSIAN GOVT 3.795% 15-
365000 | 200057 USD 385 692 0.08 19007000 50505 MYR 4887034 1.03
PETROLEOS MEXICA 6.500% 18- MALAYSIAN GOVT 4.160% 11-
200000 52700 5o usD 206 375 0.04 8580000 02051 MYR 2160 295 0.46
PETROLEOS MEXICA 6.840% 20- MALAYSIAN GOVT 4.181% 14-
2800000 5o 0 USD 2914 800 0.61 8980000 s o0 >y MYR 2396 562 0.51
PETROLEOS MEXICA 6.950% 20- MALAYSIAN GOVT 4.736% 16-
1388000 501500 USD 1302 846 0.27 4435000 500 0ne MYR 1267 418 0.27
0 -
2650 000 UNITED MEXICAN 4.500% 19 USD 3098 844 0.65 537 000 PETRONAS 7.625% 96 -15/10/2026 usD 732 350 0.15
i}%‘;gggﬁmwm 750% 20 500 000 PETRONAS CAP LTD 4.550% 20- UsD 661 875 o4
1000 000 Haadiig usD 1201 875 0.25 21/04/2050 '
27/04/2032
o 0. .
650 000 UNTED MEXICAN 5.000% 20 USsD 810 388 017 Thailand 15141 904 3.19
277042051 139 160 000 THAILAND GOVT 1.450% 19- THB 4806 502 1.01
UNITED MEXICAN 5.625% 14- 17/12/2024 .
160 000 o004 GBP 249 057 0.05 AL AND GOVT 2.875% 16
. 18738000 1700 0ae 875% 16- THB 736 275 0.16
HUTA&??(QI%S(IAGPER 3.750% 20- 26316096 3.60 76 970 000 THAILAND GOVT 3.400% 15- THB 3191978 0.67
642000 | "o 2h030 : usD 715 830 0.15 17/06/2036
THAILAND GOVT 3.580% 12-
% 19- 38 810 000 THB 1519 888 0.32
1,000 000 %E(?/I;(isgm (REP) 3.700% 19 UsD 1091 250 0.23 17/12/2027
INDONESIA ASAHAN 6.757% 18 13065 000 1 IAILAND GOVT 3.650% 10- THB 532 641 0.11
1000000 | &% oo 2070 10 uUsD 1361250 0.29 20/06/2031 '
THAILAND GOVT 3.850% 10-
% 07- 49 480 000 THB 1912974 0.40
36 860 000 000 111;1/1())2)/12\1(1)322114 GOVT 10.000% 07 IDR 3240 007 0.68 12/12/2025
INDONESIA GOVT 10.500% 09- 29 610 000 THAILAND GOVT 4.000% 15- THB 1417484 0.30
35698 000 000 | &0 : IDR 3286 502 0.69 17/06/2066
INDONESIA GOVT 7.500% 16 23 630 000 THAILAND GOVT 4.875% 09- THB 1024 162 0.22
7 885 000 000 300% 16- IDR 607 510 0.13 22/06/2029 :
15/08/2032
41970 000 000 NDONESIA GOVT 8.250% 11- IDR 3412 863 0.72

15/06/2032
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BNP PARIBAS FUNDS SICAV Emerging Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Poland 14619 542 3.09 Kazakhstan 8468 697 178
11 450 000 ZP;)/OLQ%E SGOVT BOND 0.750% 20- PLN 3117742 0.66 | 1200000000 KAZAKHSTAN 5.300% 12-19/03/2022 KZT 2698 556 0.57
KAZMUNAYGAS NAT 4.750% 18-
6 845 000 gg)/OL;x/;goGOVT BOND 2.500% 15- PLN 5026 641 043 2600000 50 s USD 2963 188 0.62
KAZMUNAYGAS NAT 5.375% 18-
3,900 000 ZP?/OL;“/;gf’OVT BOND 2.500% 16- PLN 1161 552 0.24 700000 5410412030 USD 862531 0.18
KAZMUNAYGAS NAT 6.375% 18-
8 530 000 POLAND GOVT BOND 2.750% 13- PLN 5585715 055 11350 000 5 0o USD 1944 422 0.41
25/04/2028
o 10, .
7536 000 ZP?/I;(‘;;)EQGOVT BOND 2.750% 19 PLN 2300 582 0.49 Chile 8260215 1.75
0, .
750 009 POLAND GOVT BOND 3.250% 14 . 2057080 e 350 000 CHILE 3.860% 17-21/06/2047 USD 426 672 0.09
25/07/2025 - 554000 CODELCO INC 3.150% 20-14/01/2030 USD 604 033 0.13
1180 000 gggﬁ%ﬁf’ow BOND 4.000% 17- PLN 469 321 0.10 850 000 CODELCO INC 4.375% 19-05/02/2049 UsD 1032750 022
EMPRESA NACIONAL 4.500% 17-
Romania 14510876 3.06 300990 1409/2047 5 Usb 3279 007
700 000 ROMANIA 3.375% 20-28/01/2050 EUR 982 817 0.21 1000 000 ggfﬁﬁifg NACIONAL 5.250% 18- USD 1183 750 0.25
3548 000 ROMANIA 4.000% 20-14/02/2051 USD 3858 450 0.81 TESORERIA PESOS 2.300% 20-
500 000 000 CLP 704 609 0.15
3880 000 ROMANIA 4.750% 14-24/02/2025 RON 1049 417 0.22 ggéoo/lzz(glfliL&Tsos 2 500% 20
.500% 20-
2300 000 ROMANIA 5.125% 18-15/06/2048 USD 2938250 0.62 | 870000000 (1703008 FLAT CLP 1292248 0.27
2800 000 ROMANIA 5.800% 12-26/07/2027 RON 827 858 0.17 | 280000 000 gﬁggﬁiﬁlgﬁfﬁos 4.500% 15- CLP 457 355 0.10
13 745 000 ROMANIA GOVT 4.000% 20-25/10/2023 ~ RON 3587328 0.76 100 000 006 TESORERIA PESOS 4.700% 13- op 16097 05
4480 000 ROMANIA GOVT 4.750% 19-11/10/2034 ~ RON 1266 756 0.27 01/09/2030 FLAT :
TESORERIA PESOS 5.100% 19-
Oman 13553 598 285 610000000 | 0o o C o AT CLP 1056 805 0.22
OMAN INTRNL BOND 6.750% 18- :
8320000 |00 n04g ° UusD 8218 599 1.72 China 8061 794 1.70
% 20- CHINA EVERGRANDE 7.500% 17-
4850 000 (z)igl\/’lll(\)gé;\szRNL BOND 7.375% 20 USsD 5334999 113 2700000 o0 003 usD 2321156 0.49
. 2700 000 CHINA SCE GRP 7.250% 19-19/04/2023 USD 2829938 0.60
Ukraine 11318759 2.39 5396 000 SOLDEN EAGLE RETAIL 4.625% 13- UsH 5437930 051
2400 000 UKRAINE GOVT 4.375% 20-27/01/2030 EUR 2801 624 0.59 21/05/2023 -
2300 000 UKRAINE GOVT 6.750% 19-20/06/2026 EUR 3099 979 0.65 459 000 TENCENT HOLD 3.240% 20-03/06/2050 usb 472770 0.10
3475000 UKRAINE GOVT 7.375% 17-25/09/2032 [SN) 3818 156 0.81 Turkey 7016 388 167
0, | 0, -
1300 000 UKRAINE GOVT 9.750% 18-01/11/2028 USD 1599 000 0.34 310,000 11151351(/)212;3}111(5\( 11.875% 00 USD 451 825 0.10
Hungary 9384 041 1.99 400 000 REP OF TURKEY 5.750% 17-11/05/2047  USD 380 000 0.08
812000 HUNGARY 0.500% 20-18/11/2030 EUR 985224 021 2150000 REP OF TURKEY 6.625% 14-17/02/2045  USD 2246 750 0.47
514 000 000 HUNGARY GOVT 2.000% 20-23/05/2029 ~ HUF 1745278 0.37 RKE % 17-
’ 12300 00 TURKEY GOVT BOND 11.000% 17 TRY 1541 531 0.33
999 910 000 HUNGARY GOVT 2.500% 18-24/10/2024  HUF 3564213 0.75 %‘302/2057GOVT BOND 7.100% 13
412900 000 HUNGARY GOVT 2.750% 17-22/12/2026 ~ HUF 1497301 0.32 25085000 032023 I TRY 2949782 0.62
152 000 000 HUNGARY GOVT 3.000% 19-21/08/2030  HUF 555377 0.12 300 000 TURKEY REP OF 7.625% 19-26/04/2029 USD 346 500 0.07
88190 000 HUNGARY GOVT 3.000% 20-25/04/2041 ~ HUF 320 690 0.07 . .
155 600 000 HUNGARY GOVT 6, 7500/0 11-22/10/2028 ~ HUF 715 958 0.15 Dominican Republic 7408 931 1.36
750% 11- . % 20~
873 000 %?gg%ﬁm REPUBL 4.875% 20 USD 962210 0.20
Bahrain 8982147 1.88 DOMINICAN REPUBL 5.875% 20.
875% 20-
7675 000 BAHRAIN 7.500% 17-20/09/2047 s8] 8982 147 1.88 2965000 30/01/2060 Usb 3250381 0.69
DOMINICAN REPUBL 6.400% 19-
Peru 8691174 1.83 900000 45/06/2049 usb 1056 656 0.22
PETROLEOS DEL PE 4.750% 17- REP OF DOMINICAN 7.450% 14-
300000 | 5005 [SN) 345 750 0.07 1090 000 301> 0aa uUsD 1405 419 0.30
PETROLEOS DEL PERU 5.625% 17- REP OF DOMINICAN CBN 11.000% 17-
450000 | oo 0u7 USD 551109 0.12 39270000 (o010 i0g DOP 734 265 0.15
REPUBLIC OF PERU 2.780% 20-
550000 (17152060 ’ UsD 553 575 0.12 Cayman Islands 6045 093 1.28
REPUBLIC OF PERU 5.350% 19- ICD SUKUK CO LTD 5.000% 17-
3150000 [>c o040 PEN 902 903 0.19 200000 1052027 usb 216 438 0.05
REPUBLIC OF PERU 5.400% 19- MUMTALAKAT SUKUK 5.625% 19-
5795000 > 0en034 PEN 1766 049 0.37 2000000 57057024 usb 2133750 0.45
REPUBLIC OF PERU 5.625% 10- QNB FINANCE LTD 2.750% 20-
250 000 18/11/2050 USD 391 750 0.08 3494 000 12/02/2027 USD 3694 905 0.78
REPUBLIC OF PERU 5.940% 18-
1290000 10050 ° PEN 444217 0.09 The Netherlands 5447 813 115
. 500 000 MDC-GMTN B.V. 4.500% 18-07/11/2028 [SN) 599 844 0.13
2980 000 ggg?&f OF PERU 6.350% 16 PEN 1044 949 0.22 ’
REPUBLIC OF PERU 6.900% 07 300 000 METINVEST BV 7.650% 20-01/10/2027 USD 326 625 0.07
3440000 15 062037 o PEN 1171197 025 3150 000 METINVEST BV 8.500% 18-23/04/2026 USD 3506 344 0.74
REPUBLIC OF PERU 8.750% 03- PETROBRAS GLOB 6.900% 19-
890000 7 hos3 UsD 1519675 0.32 800 000 |20 s8] 1015 000 0.21
Kenya 5019759 1.06
0, -
421 800 000 gg{gﬁ)gF RASTRUC 11.750% 19 KES 3985 603 0.84
900 000 KENYA REP OF 8.250% 18-28/02/2048 [SN) 1034156 0.22
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BNP PARIBAS FUNDS SICAV Emerging Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
United States of Panama 3965025 0.84
America 4997218 1.05 1900 000 PANAMA 3.870% 19-23/07/2060 USD 2237250 047
50 580 000 000 IIIZ/TOE%%ER DEV BK 7.875% 16- IDR 3850 960 0.81 450 000 PANAMA 4.300% 13-29/04/2053 USD 569 813 0.12
0 -
47000 000 INTL FIN CORP 12.250% 16-05/10/2021 UYu 1146 258 0.24 272000 PANAMA 6.700% 06-26/01/2036 USD 404090 0.09
485000 PANAMA 9.375% 99-01/04/2029 USD 753 872 0.16
Ghana 4993171 1.06
217000 GHANA REP OF §.125% 19-26/03/2032 UsD 229 138 0.05 oNA é"HOK”gNI;%g d csou 19 3818 448 0.81
2552000 GHANA REP OF 8.750% 20-11/03/2061 UsD 2618990 0.55 1300000 1g,06 2029 e UsD 1315031 028
300 000 GHANA REP OF 8.950% 19-26/03/2051 usb 312 844 0.07 1000 000 ENAC HK FINBRID 4.125% 17- USD 1030 000 0.22
19/07/2027 -
10 440 000 REP OF GHANA 24.750% 16-19/07/2021 GHS 1832199 0.39 CNAC HK FINBRID 4.750% 19-
S Lank 750000 [o0e 0a0 UsD 799 013 0.17
I Lanka ’ 4804 001 1.01 640 000 STUDIO CITY FIN 6.000% 20- Usb €74 404 o014
600 000 ?555%22551 LANKA 6200% 17- USD 339750 0.07 15/07/2025 '
600 000 111554% 2551 LANKA 6.750% 18- USD 340 500 0.07 United Kingdom 3092 594 0.65
REP OF SRI LANKA 6.825% 16 2300 000 GAZPROM PISC 3.250% 20-25/02/2030 USD 2372594 0.50
.825% 16-
500000 {0026 UsD 285313 0.06 1 800 000 g}ls/g?éogAMONDs 7.250% 17- UsD 720 000 0.15
0 -
1,000 000 ORf/ll)l(/)ZIZ)ZS;U LANKA 6.850% 15 USD 590 625 0.12 si
ingapore 3052 500 0.64
REP OF SRI LANKA 6.850% 19-
300000 4 41032024 ’ UsD 181313 0.04 3000 000 MEDCO BELL 6.375% 20-30/01/2027 usD 3052 500 0.64
4600 000 5553%3551 LANKA7.550% 19- usD 2610 500 0.55 Bolivia 2894 104 0.61
0, .
800 000 112553%% zs;u LANKA 7.850% 19- USb 456 000 0.10 2644 000 BOLIVIA GOVT 4.500% 17-20/03/2028 UsD 2481229 0.52
400 000 BOLIVIA GOVT 5.950% 13-22/08/2023 USD 412 875 0.09
Czech Republic 4613977 0.97 Tunisia Py 0.52
17 550 000 CZECH REPUBLIC 0.250% 17- CZK 781 696 0.16 BQ CENT TUNISIE 5.750% 15 ‘
10/02/2027 ’ 380000 5 301 1025 et UsD 345 800 0.07
CZECH REPUBLIC 0.950% 15-
34390 000 CZK 1554 985 0.33 % 19-
15/05/2030 1902 000 T;(I)‘;I/Szlo’z éNT BOND 6.375% 19 EUR 2125017 0.45
0, -
20 540 000 %‘gg/l;ol;fpwuc 1.200% 20 CZK 947 889 0.20
CZECH REPUBLIC 2.500% 13 Gabon 2358796 0.50
. 0 - 0, -
13030000 555812028 CzK 671121 0.14 759 000 ?3&%%555'3 REPUBLIC 6.950% 15 UsD 814 265 0.17
CZECH REPUBLIC 4.850% 07- )
8460000 5 <7 CZK 658 286 0.14 1 500 000 REPUBLIC OF GABO 6.625% 20- USb | 544531 0.33
06/02/2031
Philippines 4478225 0.95 Angola 2037157 0.43
PHILIPPINES(REP) 0.700% 20- .
1000000 (13052029 (REP) ’ EUR 1226 991 026 1900 000 ANGOLA REP OF 9.125% 19-26/11/2049  USD 1753 938 0.37
0 -
444 000 ggéle/gg‘I‘I;IES(REP) 2.950% 20 USD 467 171 0.10 300 000 ANGOLA REP OF 9.375% 18-08/05/2048 ~ USD 283219 0.06
1000 000 REP OF PHILIPPINES 6.375% 09- USD | 466 563 031 British Virgin Islands 1943 823 0.41
23/10/2034 2 100 000 SCENERY JOURNEY 13.750% 18- USD L 043 823 041
800 000 REP OF PHILIPPINES 9.500% 05- USD 1317 500 0.28 06/11/2023 :
02/02/2030 -
Indi Uruguay 1929 909 0.41
naia 4439719 0.94 100 000 URUGUAY 4.975% 18-20/04/2055 USD 138 875 0.03
L 100 000 ADANI ELECTRICIT 3.949% 20- USb L 164281 025
12/02/2030 : 1025 000 URUGUAY 7.625% 06-21/03/2036 UsD 1657297 0.35
2700 000 g%fz% stIN CORP 6.150% 18- USD 3275 438 0.69 4440 000 URUGUAY 8.500% 17-15/03/2028 UYuU 109 889 0.02
) ) 974 000 URUGUAY 9.875% 17-20/06/2022 UYU 23 848 0.01
United Arab Emirates 4161798 0.88 suri
% 20- urinam 1911425 0.40
700000 (o poe Usb 651438 0.14 1 270 000 REP OF SURINAME 9.250% 16- UsD 412 800 o017
1 050 000 ABU DHABI GOVT 4.125% 17- USD 1315 453 028 26/10/2026 .
11/10/2047 ) 1700 000 SURINAME INTL 9.875% 19-30/12/2023 USD 1098 625 0.23
800 000 DP WORLD LTD 6.850% 07-02/07/2037 USD 1095 750 0.23 ;
650 000 DP WORLD PLC 4.700% 19-30/09/2049 USD 748 719 0.16 v ORI;’ 8&%3354 §75% 20 1852817 0.39
DUBAI GOVT INTL 5.250% 13- 1018 000 - . 0 EUR 1278270 0.27
300000 30707 5043 UsD 350 438 0.07 30/01/2032
IVORY COAST-PDI 6.125% 17-
510 000 USD 574 547 0.12
Egypt 4057 063 0.85 15/06/2033
900 000 ARAB REP EGYPT 5.250% 20- UsD 956 250 0.20 Morocco 1697 668 0.36
%?1/32122}5517 EGYPT 8.150% 19 1408 000 MOROCCO KINGDOM 4.000% 20- USD 1448 480 0.31
300000 5011 2050 150% 19- usD 329 531 0.07 15/12/2050 '
5 200 000 MOROCCO KINGDOM 5.500% 12- USb 249 158 0.05
500 000 ARAB REP EGYPT 8.500% 17- USb 566 875 012 11/12/2042 X
31/01/2047
1400 000 ARAB REP EGYPT 8.700% 19- UsD 1618313 034 Ireland 1690 000 0.36
01/03/2049 ’ 1 600 000 STLK EUROPE DAC 5.125% 17- USD 1 690 000 036
500 000 ARAB REP EGYPT 8.875% 20- Usb 586 094 o012 31/05/2024 .
29/05/2050 :
Qatar 1673355 0.35
STATE OF QATAR 5.103% 18-
1191000 530 e USD 1673355 0.35
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BNP PARIBAS FUNDS SICAV Emerging Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Guatemala 1595425 0.34 Floating rate bonds 7711 613 1.64
REP OF GUATEMALA 4.375% 17-
920000 450612027 Usb 1022925 0.22 Argentina 5019924 1.07
500 000 lff/gz%% ZGXUATEMALA 4.875% 13- USsD 572 500 0.12 420 611 ARGENTINA 20-09/01/2038 SR USD 172 056 0.04
2418796 ARGENTINA 20-09/07/2030 SR [SN) 983 241 0.21
s le \;SACI’)IXSSE?)’; 1259 19 1365 064 0.29 9838051 ARGENTINA 20-09/07/2035 SR USD 3600 727 0.76
368000 50017050 e UsD 327750 0.07 700 000 ARGENTINA 20-09/07/2041 SR UsD 263 900 0.06
EL SALVADOR REP 7.625% 11-
200000 0 o) ° [SN) 185813 0.04 Ecuador 2691 689 0.57
200 000 11%/ 054172L0\3/§D0R REP 8.250% 02- USD 195 813 0.04 691 600 REPUBLIC OF ECUA 20-31/07/2030 SR usD 444 353 0.09
EL SALVADOR REP 9.500% 20 358 407 REPUBLIC OF ECUA 20-31/07/2030 SR USD 169 347 0.04
.500% 20-
650000 \'</02/7052 Usb 655 688 0.14 2773 680 REPUBLIC OF ECUA 20-31/07/2035 SR USD 1504 721 0.32
Macao 1290 603 0.27 1138 000 REPUBLIC OF ECUA 20-31/07/2040 SR [SN) 573 268 0.12
MGM CHINA HOLDIN 5.875% 19-
1222000 [ocnioe [SN) 1290 603 027 |Money Market Instruments 2477 467 0.52
Jamaica 1248 953 0.26 Eavot 2477 467 0.5
670 000 JAMAICA GOVT 7.875% 15-28/07/2045 s8] 957 891 0.20 ayp -
41550 000 EGYPT T-BILL 0.000% 20-06/07/2021 EGP 2477 467 0.52
200 000 JAMAICA GOVT 8.000% 07-15/03/2039 UsD 291 062 0.06
Georgia 1236 000 0.26 |IShares/Units in investment funds 45906 092 9.68
1200 000 TBC BANK JSC 5.750% 19-19/06/2024 USD 1236 000 0.26
Costa Ri Luxembourg 45 906 092 9.68
osra Rica 1214344 0.26 35 346,00 BNP PARIBAS FUNDS RMB BOND - USsD 41517 764 8.75
650 000 COSTA RICA 7.000% 14-04/04/2044 UsD 594 547 0.13 X CAP
BNP PARIBAS INSTICASH USD 1D
400 000 COSTA RICA 7.158% 15-12/03/2045 USD 369 875 0.08 33489.89 (11O RT TERM XCA s8] 4388328 0.93
INSTIT COSTA ELE 6.950% 11- - .
250000 10,11/2021 USD 249922 2051 Total securities portfolio 474818650  100.14
Paraguay 1013938 0.22
200 000 PARAGUAY 4.950% 20-28/04/2031 USD 241 500 0.05
400 000 PARAGUAY 5.400% 19-30/03/2050 uUsD 504 875 0.11
200 000 PARAGUAY 6.100% 14-11/08/2044 uUsD 267 563 0.06
Azerbaijan 865 613 0.18
REP OF AZERBAIJAN 3.500% 17-
820000 (0059 [SN) 865613 0.18
Senegal 695175 0.15
REP OF SENEGAL 6.250% 17-
620000 )25 033 [SN) 695 175 0.15
Nigeria 568 672 0.12
250 000 REP OF NIGERIA 7.875% 17-16/02/2032 USD 275234 0.06
250 000 REP OF NIGERIA 9.248% 18-21/01/2049 [SN) 293 438 0.06
Zambia 515469 0.10
500 000 REP OF ZAMBIA 5.375% 12-20/09/2022 USD 257 813 0.05
500 000 REP OF ZAMBIA 8.970% 15-30/07/2027 USD 257 656 0.05
Honduras 346 688 0.07
HONDURAS GOVT 6.250% 17-
300000 |50 2007 USD 346 688 0.07
Argentina 269 495 0.06
619 529 ARGENTINA 1.000% 20-09/07/2029 [SN) 269 495 0.06
Lebanon 228 000 0.05
REP OF LEBANON 6.600% 11-
1900000 571700 USsD 228 000 0.05
Bermuda 209 800 0.04
BERMUDA-GOVT OF 2.375% 20-
200000 5o 030 USD 209 800 0.04
Ethiopia 203313 0.04
200 000 ETHIOPIA 6.625% 14-11/12/2024 USD 203313 0.04
Saudi Arabia 131000 0.03
SAUDI INT BOND 5.000% 18-
100000 770 o 040 s8] 131 000 0.03
Venezuela 0 0.00
VENEZUELA 0.000% 07-
3370000 5 0 a8 DFLT s8] 0 0.00
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BNP PARIBAS FUNDS SICAV Emerging Equity

Securities portfolio at 31/12/2020

Expressed in USD

. N uotation % of net . Lo uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Mexico 12220 992 141
official stock exchange listing and/or 834 404 024 96.71 2334605 INFRAESTRUCTURA ENERGETICA MXN 9088 619 1.05
traded on another regu|c|fed market 1836 249 KIMBERLY-CLARK DE MEXICO - A MXN 3132373 0.36
Shares 834 402 095 96.71 Brazil 11277435 1.30
Canada 264010 210 30,60 410 855 HYPERA SA BRL 2709 140 0.31
: 1777370 RAIA DROGASIL SA BRL 8568 295 0.99
4145 130 B2GOLD CORP s8] 23212728 2.69
1705 315 BARRICK GOLD CORP UsD 38 847076 4.50 India 1232828 0.14
40 718 672 GRAN TIERRA ENERGY INC usD 14 813 453 1.72 17061 HDFC BANK LTD - ADR usb 1232 828 0.14
9395 527 KINROSS GOLD CORP USD 68963 168 8.00 Argentina 964 076 011
1881 147 PAN AMERICAN SILVER CORP USD 64918 383 7.52 69 962 PAMPA ENERGIA SA-SPON ADR USD 964 076 0.11
984892 SSR MINING INC CAD 19759 720 2.29
Warrants, Rights 1929 0.00
802 484 WHEATON PRECIOUS METALS CORP  USD 33 495 682 3.88
MACQUARIE KOREA
21170 KRW 1929 0.00
China 221580 752 25.69 INFRASTRUCTU RTS 15/12/2
228 265 51J0B INC - ADR USD 15978 550 1.5 | Total securities porifolio 834 404 024 96.71
155266 ALIBABA GROUP HOLDING - ADR USD 36 135 056 4.19
75 121 BAIDU INC - ADR USD 16 244 165 1.88
329 636 JD.COM INC - ADR [SN) 28 975 004 3.36
258 400 MEITUAN DIANPING-CLASS B HKD 9806 519 1.14
68 737 NEW ORIENTAL EDUCATIO - ADR USD 12772 022 1.48
693 000 PING AN INSURANCE GROUP CO - H HKD 8 464 589 0.98
1116 300 TENCENT HOLDINGS LTD HKD 80278 794 9.31
95508 ZAI LAB LTD-ADR [SN) 12 926 053 1.50
Taiwan 96 631 733 11.20
CHAILEASE HOLDING CO GDS
160 646 1111 'E [44n [SN) 4819 380 0.56
928 676 CHAILEASE HOLDING CO LTD TWD 5544773 0.64
12347 648 E.SUN FINANCIAL HOLDING CO TWD 11215371 1.30
1353 000 PRESIDENT CHAIN STORE CORP TWD 12824 312 1.49
254920 TAIWAN SEMICONDUCTOR - ADR [SN) 27796 477 3.22
TAIWAN SEMICONDUCTOR
1336000 ) 1 U FACTURING CO TWD 25207 898 2.92
3844 000 UNI PRESIDENT ENTERPRISES CO TWD 9223 522 1.07
United States of
America 63 114 215 7.32
410 174 BUNGE LTD [SN) 26899 211 3.12
604 692 NEWMONT MINING CORP USD 36215 004 4.20
South Korea 53783674 6.24
1502 LG HOUSEHOLD & HEALTH CARE KRW 2240 959 0.26
130 893 MACQUARIE KOREA INFRA FUND KRW 1283418 0.15
673 603 SAMSUNG ELECTRONICS CO LTD KRW 50259 297 5.83
South Africa 27998 577 3.25
14 962 CAPITEC BANK HOLDINGS LTD ZAR 1459299 0.17
1084214 CLICKS GROUP LTD ZAR 18 650 184 2.16
714 727 GOLD FIELDS LTD ZAR 6693 887 0.78
102 878 MR PRICE GROUP LTD ZAR 1195207 0.14
The Netherlands 25047 250 2.90
47111 PROSUS NV EUR 5093 306 0.59
286 777 YANDEX NV - A USD 19953 944 231
Indonesia 20 301 050 2.35
5412600 BANK CENTRAL ASIA TBK PT IDR 13 040 830 1.51
30 820 300 TELEKOMUNIKASI INDONESIA PER IDR 7260220 0.84
Hong Kong 18 663 303 2.16
269 600 AIA GROUP LTD HKD 3279 895 0.38
18359 000 WH GROUP LTD HKD 15 383 408 1.78
Malaysia 17 576 000 2.04
20491 000 DIALOG GROUP BHD MYR 17 576 000 2.04
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BNP PARIBAS FUNDS SICAV Emerging Multi-Asset Income

Securities portfolio at 31/12/2020

Expressed in USD

Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt Quantity Denomination %E::;lcoyn Market value %a:Sfe?SCt
Trgnsfer0b|e Securiﬂes C'd m”‘fed to an 24 020 SUZANO PAPEL E CELULOSE SA BRL 270 712 0.29
official stock exchange listing and/or 83815833  88.80 11800 TIM SA BRL 5077 ool
traded on another regulated market 14800 TOTVS SA BRL 81833 0.09

41015 ULTRAPAR PARTICIPACOES SA BRL 187 459 020
Shares 31642710 33.56 52970 VALE SA BRL 891 809 0.94
China 6010713 6.38 23500 VIA VAREJO SA BRL 73112 0.08
1300 51JOB INC - ADR UsD 91000 0.10 5574 WEG SA BRL 81278 0.09
887 ALIBABA GROUP HOLDING - ADR UsD 206 432 022 9000 YDUQS PART BRL 57041 0.06
430 BAIDU INC - ADR UsD 92983 0.10 RUSSIG 3891 391 414
561000 BANK OF CHINA LTD - H HKD 191 415 020 125005 ALROSA PISC RUB 166 185 0.1
248 000 CHINA COMMUNICATIONS SERVI-H  HKD 109 350 0.12 2001 341 ENEL RUSSIA PISC RUB 2435 0.03
372721 CHINA CONSTRUCTION BANK - H HKD 282 695 030 7058 GAZPROM NEFT - ADR USD 170 699 018
98 000 CHINA LIFE INSURANCE CO - H HKD 215785 023 114 482 GAZPROM PAO - ADR USD 640412 0.68
279000 GREAT WALL MOTOR COMPANY -H  HKD 956 646 1.01 916 163 INTER RAO UES PISC RUB 65 803 0.07
1897 ID.COMINC - ADR Usb 166 746 0.18 9404 LUKOIL PJSC - ADR UsD 641353 0.68
176 000 JIANGSU EXPRESS CO LTD - H HKD 196 761 021 2 643 MAGNIT PISC RUB 202 555 021
1400 MEITUAN DIANPING-CLASS B HKD 53131 0.06 6029 MAIL.RU GROUP-GDR REGS USsD 158 563 0.17
394 NEW ORIENTAL EDUCATIO - ADR UsD 73209 0.08 1 198 MMC NORILSK NICKEL PJSC RUB 383 804 041
248 000 PICC PROPERTY & CASUALTY - H HKD 187 641 0.20 1013 NOVATEK PJSC-SPONS GDR REG S UsD 165 524 0.18
43500 PING AN INSURANCE GROUPCO-H  HKD 531327 0.56 5823 PHOSAGRO PISC.GDR REG S USD 18 506 0.04
202000 SHENZHEN EXPRESSWAY CO - H HKD 190128 0.20 9777 POLYMETAL INTERNATIONAL - W1 GBP 225 127 0.24
30300 TENCENT HOLDINGS LTD HKD 2179 026 230 163 225 SBERBANK OF RUSSIA PJSC RUB 508 265 0.63
544 ZAILAB LTD-ADR Usb 73625 0.08 232 116 SISTEMA PISFC RUB 89 882 0.10
252000 ZHEJIANG EXPRESSWAY CO - H HKD 212813 023 255982 SURGUTNEFTEGAS-PREFERENCE RUB 144 786 0.15
Brazil 5666 704 6.02 25 354 TATNEFT PJSC RUB 175 575 0.19
10800 ALIANSCE SONAE SHOPPING CENT BRL 60 652 0.06 Taiwan 3552672 569
42498 AMBEV SA BRL 128 046 0.14 9708 CHAILEASE HOLDING CO LTD TWD 57963 0.06
11250 ANIMA HOLDING SA BRL 77972 0.08
32300 B3 SA-BRASIL BOLSA BALCAO BRL 385422 041 23000 {ﬁégsAT%EETC%ONIC e IS 02
45 506 BANCO BRADESCO SAPREF BRL 237712 025 66937 E.SUN FINANCIAL HOLDING CO TWD 60 799 0.06
25600 BANCO DO BRASIL S.A. BRL 19122 020 39 600 HON HAI PRECISION INDUSTRY TWD 129 416 0.14
26767 BRF SA BRL 113578 o1 26000 PRESIDENT CHAIN STORE CORP TWD 246 439 026
19200 CIELO SA BRL 14 786 0.02 95 000 ;ﬂgﬁ&gﬁ%ﬁgﬁ%‘éﬂ% TwD 1792477 1.89
19 048 COMPANHIA DE LOCACAO DAS AME ~ BRL 107 485 0.1 21000 UNI PRESIDENT ENTERPRISES CO TWD 50389 0.05
17400 CURY CONSTRUTORA E INCORPORA ~ BRL 34 839 0.04 South Korea 474 681 261
8600 CVC BRASIL OPERADORA E AGENC BRL 34074 0.04 & LG HOUSEHOLD & HEALTH CARE KRW 11936 ool
24 854 DIRECIONAL ENGENHARIA SA BRL 62635 0.07 653 MACQUARIE KOREA INFRA FUND KRW 6403 001
66 600 ECORODOVIAS INFRA E LOG SA BRL 171430 0.18 21337 SAMSUNG ELECTRONICS - PREF KRW 1446 190 152
16800 ENERGISA SA - UNITS BRL 169352 0.18 3850 SAMSUNG ELECTRONICS CO LTD KRW 287259 030
9600 ENJOEL.COM.BR ATIVIDADES DE BRL 23565 0.02 6692 SHINHAN FINANCIAL GROUP LTD KRW 197616 021
16 000 EQUATORIAL ENERGIA SA - ORD BRL 71341 0.08 | 612 SK INNOVATION €O LTD KRW 282271 030
20 890 GERDAU SA - PREF BRL 98 333 0.10 | 109 SK TELECOM KRW 243 006 026
3000 GOL LINHAS AEREAS INT SA-PRE BRL 14 405 0.02 )
2978 HYPERA SA BRL 19 637 0.02 Mexico 1786079 1.89
40 888 ITAU UNIBANCO HOLDING S-PREF BRL 248 987 026 57400 ALFAS.A.B.-A MXN 41425 0.04
115000 ITAUSA INVESTIMENTOS ITAU-PR BRL 259 704 028 23097 AMERICA MOVIL - ADR - L USD 335830 0.36
5010 LIGHT SA BRL 13614 001 83 589 AMERICA MOVIL SAB DE C-SER L MXN 60787 0.06
471 LOJAS AMERICANAS SA BRL 1854 0.00 10100 CEMEX SAB - ADR Usb 52217 0.06
8400 LOJAS RENNER SA BRL 70 413 0.07 57400gg?iFOLADORANEMAKSAB MXN 7548 0.01
64 041 MAGAZINE LUIZA SA BRL 307 617 033 63 100 CORP INMOBILIARIA VESTA SAB MXN 122 840 0.13
27460 MARFRIG GLOBAL FOODS SA BRL 76710 0.08 3400 FOMENTO ECONOMICO MEX - ADR UsD 257618 027
5953 MELIUZ SA - ON BRL 17 203 0.02 10 100 GRUMA S.AB. - B MXN 120 097 0.13
5000 MULTIPLAN EMPREENDIMENTOS BRL 22 650 0.02 14 800 ggglf;?cA_EéKOPORTUARIO DEL MXN 164 998 017
8100 NATURA &CO HOLDING SA BRL 81870 0.09 48 600 GRUPO FINANCIERO BANORTE - O MXN 268 129 028
12900 NOTRE DAME INTERMED PAR SA BRL 194 561 021 700 GRUPO TELEVISA SA - ADR USD s 68 001
188 300 OI'SA BRL 79735 0.08 27 579 INFRAESTRUCTURA ENERGETICA MXN 107 365 0.1
37 110 PETROLEO BRASILEIRO PETROBRAS ~ BRL 206 119 022 10111 KIMBERLY-CLARK DE MEXICO - A MXN 17248 00
PETROLEO BRASILEIRO PETROBRAS
54330 pREFR BRL 296 430 0.31 79 805 WALMART DE MEXICO SAB DE CV MXN 224209 0.24
9621 RAIA DROGASIL SA BRL 46381 0.05
3400 REDE DOR SAO LUIZ SA BRL 44708 0.05
32900 SANTOS BRASIL PARTICIPACOES BRL 33254 0.04

The accompanying notes form an integral part of these financial statements

Page 94



BNP PARIBAS FUNDS SICAV Emerging Multi-Asset Income

Securities portfolio at 31/12/2020

Expressed in USD

1, 0, 1, 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Canada 1487 196 157 United States of
23719 B2GOLD CORP USD 132 826 0.14 America 360 454 0.38
9733 BARRICK GOLD CORP USD 21718 023 2343 BUNGE LTD USD 153 654 0.16
220 776 GRAN TIERRA ENERGY INC USD 80318 0.09 3453 NEWMONT MINING CORP USD 206 800 0.22
53 656 KINROSS GOLD CORP USD 393 835 0.42 Hungary 352 994 0.38
10433 PAN AMERICAN SILVER CORP Usb 360043 038 12 732 MOL HUNGARIAN OIL AND GAS PL HUF 94 066 0.10
5333 SSR MINING INC CAD 106 995 0.11 2872 OTP BANK PLC HUF 129 444 014
4587 WHEATON PRECIOUS METALS CORP  USD 191 461 0.20 4190 RICHTER GEDEON NYRT HUF 105 167 o1
India 1260 451 135 4240 WABERERS INTERNATIONAL NYRT HUF 24317 0.03
6888 ASIAN PAINTS LTD INR 260 701 0.28 Malaysia 347 636 037
16 304 GODREJ CONSUMER PRODUCTS LTD ~ INR 165 233 0.18 109 600 DIALOG GROUP BHD MYR 94,009 0.10
93 HDFC BANK LTD - ADR usb 6720 0.01 56 300 MALAYAN BANKING BHD MYR 118 426 0.13
65 824 HINDUSTAN PETROLEUM CORP INR 196 361 021 26 400 PUBLIC BANK BERHAD MYR 135201 014
33 423 ICICI BANK LTD INR 244518 0.26
597 MARUTI SUZUKI INDIA LTD INR 62546 0.07 Greece 241542 0.25
43762 ALPHA BANK A.E. EUR 51093 0.05
8278 TATA CONSULTANCY SVCS LTD INR 324372 0.34
10 900 FF GROUP EUR 1 0.00
Poland 988 170 1.04 17 434 NATIONAL BANK OF GREECE EUR 48230 0.05
5809 ALLEGRO.EU SA PLN 132 051 0.14 10615 OPAP SA EUR 142218 0.15
5587 AMREST HOLDINGS SE PLN 41535 0.04 )
8915 BANK PEKAO SA PLN 146 191 0.15 Colombia 211359 0.23
4200 BANCOLOMBIA S.A.- ADR USD 168 756 0.18
1002 CD PROJEKT SA PLN 73 873 0.08
12991 CYFROWY POLSAT SA PLN 105 574 0.11 3300 ECOPETROL SA - ADR UsD 42603 0.05
66 192 ECHO INVESTMENT S.A. PLN 71770 0.08 Thailand 197 496 0.21
15994 EUROCASH SA PLN 60310 0.06 139200 PTT PCL/FOREIGN THB 197 496 0.21
2364 KRUK SA PLN 90 093 0.10 Philippines 165 421 0.18
5734 POLSKI KONCERN NAFTOWY ORLEN PLN 88 826 0.09 5925 PLDT INC PHP 165 421 0.18
12020 POWSZECHNY ZAKLAD UBEZPIECZE ~ PLN 104 393 0.11 c 155203 i
rus .
5997 WARSAW STOCK EXCHANGE PLN 73 554 0.08 P
10 549 GLOBALTRA-SPONS GDR REGS USD 63 083 0.07
Turkey 933 375 0.98 2800 TCS GROUP HOLDING -REG S USD 92 120 0.10
85386 AKBANK T.A.S. TRY 79 613 0.08 South Afr 150379 s
ou rica .
18710 ANADOLU EFES BIRACILIK VE TRY 58351 0.06
81 CAPITEC BANK HOLDINGS LTD ZAR 7900 0.01
12225 BIM BIRLESIK MAGAZALAR AS TRY 124 182 0.13
6227 CLICKS GROUP LTD ZAR 107 114 0.11
24 166 ENERJISA ENERJI AS TRY 40 675 0.04
3776 GOLD FIELDS LTD ZAR 35365 0.04
5831 KOZA ALTIN ISLETMELERI AS TRY 75 864 0.08
5574 MAVI GIYIM SANAYI VE TICA - B TRY 39147 0.04 Peru 126 787 0.13
8431 TOFAS TURK OTOMOBIL FABRIKASI ~ TRY 38477 0.04 773 CREDICORP LTD UsD 126 787 0.13
73 895 TURK SISE VE CAM FABRIKALARI TRY 72 677 0.08 Hong Kong 101 243 0.11
32220 TURKCELL ILETISIM HIZMET AS TRY 69 794 0.07 1400 AIA GROUP LTD HKD 17032 0.02
132 063 TURKIYE GARANTI BANKASI TRY 184 257 0.20 100 500 WH GROUP LTD HKD 84211 0.09
159 627 TURKIYE IS BANKASI - C TRY 150338 0.16 Czech Republic 06 739 0.10
I TURKIYE SINAI KALKINMA BANK TRY 0 0.00 30 535 MONETA MONEY BANK AS CZK 96739 0.10
Indonesia 705773 0.75 Cayman Islands 92314 0.10
109 300 BANK CENTRAL ASIA TBK PT IDR 263 342 0.28 5 101 BANCO BTG PACTUAL SA.UNIT BRL 92314 010
951 500 BANK RAKYAT INDONESIA PERSER IDR 282413 0.30
679 300 TELEKOMUNIKASI INDONESIA PER IDR 160 020 0.17 Guernsey Island 74091 0.08
42 827 ETALON GROUP-GDR REGS - W/I USD 74 091 0.08
Chile 511916 0.55
2120 700 BANCO SANTANDER CHILE cLP 101 782 0.11 Luxembourg 65283 0.07
56 400 CENCOSUD SA CLP 100 417 0.11 300 GLOBANT SA Usb 65283 0.07
4500 CIA CERVECERIAS UNIDAS - ADR USD 66 150 0.07 Austria 50369 0.05
5600 EMPRESAS COPEC SA cLp 56 828 0.06 2468 RAIFFEISEN BANK INTERNATIONAL ~ EUR 50 369 0.05
13764 ENEL AMERICAS SA - ADR USD 113 140 0.12 United Kingdom 41438 0.04
8500 ENEL CHILE SA USD 33 065 0.04 6428 EVRAZ PLC GBP 41438 0.04
12 050 100 ITAU CORPBANCA CLP 40534 0.04 .
Slovenia 36 450 0.04
The Netherlands 501 566 0.53 3310 NOVA LIUBLJANSKA B-GDR REG S EUR 36 450 0.04
448 PROSUS NV EUR 48 435 0.05 .
51580 VEON LTD USD 77 886 0.08 Argentina 4623 0.01
350 PAMPA ENERGIA SA-SPON ADR USD 4823 0.01
5393 YANDEX NV - A USD 375 245 0.40
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BNP PARIBAS FUNDS SICAV Emerging Multi-Asset Income

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Bonds 51 616 593 54.65 30 840 000 HUNGARY GOVT 2.500% 18-24/10/2024  HUF 109 930 0.12
29990 000 HUNGARY GOVT 3.000% 16-27/10/2027 ~ HUF 110718 0.12
MEXIIC\AS\IXIIB%gOS 10.000% 05 5770150 6.09 15280 000 HUNGARY GOVT 3.000% 19-21/08/2030  HUF 55 830 0.06
22500000 (o> o R MXN 1349 753 1.42 12290 000 HUNGARY GOVT 3.000% 20-25/04/2041  HUF 44691 0.05
0, -
52700 000 I}"ﬁgg%‘g BONOS 8.500% 09 MXN 3220932 3.40 17 740 000 HUNGARY GOVT 3.250% 15-22/10/2031  HUF 66217 0.07
°, _

400 000 PETROLEOS MEXICA 5.350% 18 USD 305 000 0.42 Peru 1755125 1.86
12/02/2028 5800 000 PERU B SOBERANO 6.350% 16- PEN 981 831 1.04
PETROLEOS MEXICA 6.875% 17- 12/08/2028 .

181 000 USD 197 471 0.21
04/08/2026 REPUBLIC OF PERU 2.783% 20-

PETROLEOS MEXICA 7.690% 20- 300000 53012031 Usb 328950 0.35

369 000 USD 372 044 0.39
23/01/2050 160 000 REPUBLIC OF PERU 5.700% 14- PEN 51619 0.05
UNITED MEXICAN 4.600% 17- 12/08/2024 :

200000 | 0 moas UsD 234950 0.25 REPUBLIC OF PERU 8.750% 03

230000 577 o Rt hed USD 392725 0.42
Brazil 5060307 533
8026 000 BRAZIL NTN-F 10.000% 12- BRL 1706 347 1.80 Czech Republic 1581183 1.68
01/01/2023 FLAT CZECH REPUBLIC 0.250% 17-
BRAZIL NTNF 10.000% 14- 2700000 [ 007 CZK 120 261 0.13
6531000 BRL 1453 576 1.53
01/01/2025 FLAT 5070 000 CZECH REPUBLIC 0.950% 15- zK 229246 024
BRAZIL NTN-F 10.000% 16- 15/05/2030 .
5407 000 BRL 1228758 1.29
01/01/2027 FLAT 9670 000 CZECH REPUBLIC 1.000% 15- CZK 452 333 048
200 000 BRAZIL REP OF 3.875% 20-12/06/2030 USD 211 000 0.22 26/06/2026 -
0, -
200 000 REP OF BRAZIL 5.000% 14-27/01/2045 USD 222188 0.24 2000 000 %Z/gzcgol;fl) UBLIC 1.200% 20 CZK 92297 0.10
200 000 REP OF BRAZIL 5.625% 16-21/02/2047 USD 238 438 0.25 CZECH REPUBLIC 1.250% 20-
euss 5070000 30 oe CZK 240 820 0.26
0, A
ussia 3974323 4.20 5 090 000 CZECH REPUBLIC 2.000% 17 7K 104 630 ol
285 000 RUSSIA 12.750% 98-24/06/2028 USD 488 348 0.52 13/10/2033
B o 17 CZECH REPUBLIC 2.750% 18-
200000 LSSUAEUROBOND 3.230% 17 UsD 276 000 0.29 9300005367209 CzK 50038 0.05
CZECH REPUBLIC 4.850% 07-
14 670 000 RUSSIA-OFZ 6.000% 19-06/10/2027 RUB 201 697 0.21 410000 5 h0s7 CZK 31903 0.03
2840 000 RUSSIA-OFZ 6.500% 18-28/02/2024 RUB 39990 0.04 4720 000 CZECH REPUBLIC 5.700% 09- 7K 250 605 028
11 810 000 RUSSIA-OFZ 7.000% 13-16/08/2023 RUB 168 017 0.18 25/05/2024
44230 000 RUSSIA-OFZ 7.050% 13-19/01/2028 RUB 644 447 0.68 Indonesia 1575279 1.67
0, _
2200000 RUSSIA-OFZ 7.100% 17-16/10/2024 RUB 31712 0.03 200 000 lf;ﬁg;isgm ASAHAN 6.757% 18 USD 272 250 0.29
- 0, - 0, _
8415 000 RUSSIA-OFZ 7.250% 18-10/05/2034 RUB 123 440 0.13 5641000 000 111;1/1)0?/1;0Ezs7m GOVT 10.250% 07 DR 49576 0.05
61748 000 RUSSIA-OFZ 7.400% 19-17/07/2024 RUB 896 712 0.95 .
INDONESIA GOVT 6.125% 12
45850 000 RUSSIA-OFZ 7.650% 19-10/04/2030 RUB 697 415 0.74 | 1330000000 ;505078 IDR 94993 0.10
17750 000 RUSSIA-OFZ 7.700% 17-23/03/2033 RUB 269 738 0.29 [ 1130000 000 IIT;I/DOS/I;()E}SOIA GOVT 7.000% 19- IDR 86 057 0.09
8 885 000 RUSSIA-OFZ 7.700% 19-16/03/2039 RUB 136 807 0.14 o 11
2290 000 000 III;I/DOSI;(%SZIA GOVT 8.250% 11 IDR 186 215 0.20
Colombia 2791 060 2.96
- INDONESIA GOVT 8.375% 13-
COLOMBIA REP OF 4.500% 18- 390000 000 | 5027024 IDR 30353 0.03

350 000 USD 404 250 0.43

13/03/2029 1828 000 000 [NDONESIA GOVT 8.375% 19- IDR 152225 0.16
2400 000 000 COLOMBIA TES 10.000% 09-24/07/2024  COP 851 988 0.90 15/04/2039 :
3350 000 000 COLOMBIA TES 7.500% 11-26/08/2026 cop 1128676 120 1momomogg$£§AGOVT9mw“B' IDR 140 613 0.15
REP OF COLOMBIA 10.375% 03-
REP OF INDONESIA 8.500% 05-
254000 g1 2033 usb 406 146 043 345000 500 o) s o USD 562 997 0.60
POLAZ%IgQVqI' BOND 0.750% 20. 7720003 288 Romania 1573 435 L.66
2190000 5 /ooos P70 2 PLN 596 319 0.63 450 000 ROMANIA 3.250% 16-29/04/2024 RON 115 305 0.12
0, . 0, -
322 000 581{(1)7;)2 OGOVT BOND 1.250% 20. PIN 96 479 0.09 386 000 ROMANIA 4.000% 20-14/02/2051 USD 419775 0.44
0, -
110 000 POLAND GOVT BOND 2.500% 15- . o oss 1050 000 ROMANIA 4.750% 14-24/02/2025 RON 283 992 0.30
25/07/2026 : 720 000 ROMANIA 5.800% 12-26/07/2027 RON 212 878 0.23
1370 000 g?/OL;*/;ngVT BOND 2.500% 16- PLN 408 033 0.43 110 000 ROMANIA GOVT 3.650% 20-28/07/2025  RON 28 827 0.03
. 1210 000 ROMANIA GOVT 4.000% 20-25/10/2023  RON 315 800 0.33
| 720 000 POLAND GOVT BOND 2.500% 18 PLN 196072 0.53 o
25/04/2024 165 000 ROMANIA GOVT 4.750% 19-11/10/2034 RON 46 655 0.05
POLAND GOVT BOND 2.750% 13-
1130000 5500006 ’ PLN 342539 0.36 95000 ROMANIA GOVT 4.850% 18-22/04/2026 ~ RON 26310 0.03

970 000 POLAND GOVT BOND 2.750% 19- PLN 296 121 031 430 000 ROMANIA GOVT 5.000% 18-12/02/2029  RON 123 893 0.13

25/10/2029 :
0, "
570 000 POLAND GOVT BOND 3.250% 14 PLN 172 398 o8 South Korea 1 457 548 155
25/07/2025 51650 000 KOREA TRSY BD 2.000% 16- KRW 49 374 0.05
10/03/2046 FLAT :
Hungary 2208638 2.34 41850 000 OREA TRSY BD 2.000% 19- KRW 20125 004
382000 HUNGARY 0.500% 20-18/11/2030 EUR 463 492 0.49 10/03/2049 FLAT :
45530 000 HUNGARY GOVT 1.000% 19-26/11/2025  HUF 152 400 0.16 | 389930000 ?3&%};}% A’%D 2.250% 17- KRW 382 826 0.41
105 480 000 HUNGARY GOVT 1.500% 20-22/04/2026 ~ HUF 358013 0.38 % 18-
’ 30050 000 KOREA TRSY BD2.375% 18 KRW 30 137 0.03
206 500 000 HUNGARY GOVT 1.500% 20-23/08/2023  HUF 710 656 0.75 }(%%9&)%3;51;{/\;[) 23750 18
33780 000 HUNGARY GOVT 2.000% 20-23/05/2029 ~ HUF 114 699 0.12 54200000 (o o FLAT KRW 52734 0.06
6460 000 HUNGARY GOVT 2.250% 20-20/04/2033 ~ HUF 21992 0.02
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BNP PARIBAS FUNDS SICAV Emerging Multi-Asset Income

Securities portfolio at 31/12/2020

Expressed in USD
1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
KOREA TRSY BD 2.625% 18- SINGAPORE GOVT 2.750% 13-
18270000 |0 128 FLAT KRW 18 070 0.02 265000 ) 073003 SGD 212484 0.23
34320 000 KOREA TRSY BD 3.000% 12-10/12/2042 ~ KRW 38178 0.04 110 000 (S){%gglgﬁ)RE GOVT 2.750% 16- SGD 110 566 0.12
KOREA TRSY BD 3.000% 14-
117 300 000 KRW 115 999 0.12 % 10-
10/09/2024 FLAT 180 000 (s)%(ggg%m GOVT 2.875% 10 SGD 161720 0.17
KOREA TRSY BD 3.500% 14- ;
299830000 |02 o4 FLAT KRW 299 756 0.32 280 000 (s)%cg;gg;m GOVT 3.000% 09- SGD 232336 025
KOREA TRSY BD 3.750% 13-
53 480 000 KRW 60 450 0.06 % 13-
10/12/2033 FLAT 128 000 (s)%(ggg%m GOVT 3.375% 13 SGD 124176 0.13
146 930 000 KOREA TRSY BD 4.000% 11- KRW 165 521 0.18
1071212031 FLAT ' Turkey 1154571 1.23
KOREA TRSY BD 4.750% 10-
133130000 10 030 FLAT KRW 156 442 0.17 250 000 REP OF TURKEY 8.000% 04-14/02/2034  USD 298 750 0.32
KOREA TRSY BD 5.500% 09- TURKEY GOVT BOND 10.500% 17-
200 000 TRY 24 595 0.03
39600000 /12029 FLAT KRW 47936 005 11/08/2027
TURKEY GOVT BOND 10.700% 17-
Malaysia 1423 809 1.50 1450000 17/08/2022 TRY 183969 0.19
MALAYSIA GOVT 3.885% 19- TURKEY GOVT BOND 11.000% 17-
260000 500050 MYR 71115 0.08 1990000 5059 TRY 249 402 0.26
MALAYSIA INVEST 3.716% 13- TURKEY GOVT BOND 7.100% 13-
666000 5o o1 MYR 166 235 0.18 2932000 (o TRY 344 778 0.37
MALAYSIA INVEST 3.871% 13- TURKEY GOVT BOND 9.000% 14-
120000 070 o MYR 32176 0.03 45000 000 TRY 53077 0.06
o, _
118 000 Il\g%];;\zgzs}‘A INVEST 4.045% 17 MYR 31389 0.03 Ch,le 1043 371 1.11
154 000 MALAYSIA INVEST 4.130% 19- MYR 4305 0.04 200 000 CODELCO INC 4.375% 19-05/02/2049 USD 243 000 0.26
090772029 o 490 000 000 | ESORERIA PESOS 4.500% 13- cLP 800371 0.85
163 000 13"{‘;‘1]5%35;’* INVEST 4.786% 15- MYR 47180 0.05 01/03/2026 FLAT ’
. .
260 000 MALAYSIAN GOVT 3.502% 07 MYR 68 967 007 India 043 601 1.00
31/05/2027 280 000 NDIA GOVT BOND 5.220% 20- INR 12066 001
o 13 X
465 000 MALAYSIAN GOVT 3.844% 13 MYR 123 554 ol 15/06/2025
15/04/2033 660 000 'NDIA GOVT BOND 7.060% 16- INR 9579 001
o0 15. )
296000 Il\g%%)%zs;AN ovTame MYR 79648 0.08 1113/1;?1/5 0G4((;VT BOND 7.170% 18
170% 18-
665 000 MALAYSIAN GOVT 4.059% 17- MYR 177242 0.19 6900000 0012028 INR 102 106 0.11
30/09/2024 INDIA GOVT BOND 7.260% 19
MALAYSIAN GOVT 4.498% 10- 1180000 4012029 o INR 17497 0.02
100000 {50050 : MYR 28652 0.03 INDIA GOVT BOND 7.610% 16
610% 16-
695 000 MALAYSIAN GOVT 4.736% 16- MYR 198 615 a1 7280000 09/0512030 INR 110 382 0.12
15/03/2046 INDIA GOVT BOND 7.620% 19
MALAYSIAN GOVT 5.248% 08- 9680000 509/2039 T INR 148212 0.16
436 000 : MYR 128 980 0.14
15/09/2028 3 620 000 NDIA GOVT BOND 7.720% 15- INR 54451 0.06
167 000 PETRONAS 7.625% 96 -15/10/2026 USD 227751 0.24 25/05/2025 -
INDIA GOVT BOND 8.240% 14-
8 420 000 INR 135222 0.14
Hong Kong 1415075 1.50 10/11/2033
0, -
600 000 ?E(%?ZSIZI; FINBRID 5.125% 18- UsSD 653 333 0.69 3320000 IZI;I/DOI;/%ZOGZ(;VT BOND 8.400% 14 INR 50 805 0.05
1000 000 GBHK-10GB2301 1.100% 13-17/01/2023 HKD 131 502 0.14 250 000 58}’;'/52%;8“" CORP 6.150% 18- USD 303 281 032
100 000 1K GOVT BOND PRO 1.250% 17- HKD 13 535 001
29/06/2027 . ' Ukraine 928 407 0.98
1 100 000 ?50?2(‘)’32 BOND PRO 2.130% 13- HKD 159 905 0.17 100 000 UKRAINE GOVT 6.750% 19-20/06/2026 EUR 134782 0.14
1 650 000 HK GOVT-10Y2206 0.970% 12- HKD 215 533 023 200 000 UKRAINE GOVT 7.253% 20-15/03/2033 USD 218 000 023
Iz{(;éog/(z)(\)/sz 15Y2508 2.390% 10, 300 000 UKRAINE GOVT 7.375% 17-25/09/2032 USD 329 625 0.35
. 390% 10-
1600000 5400025 HKD 226 545 0.24 200 000 UKRAINE GOVT 9.750% 18-01/11/2028 USD 246 000 0.26
HONG KONG GOVT 2.240% 14-
100000 »7/58/2029 HKD 14722 0.02 Kazakhstan 833 200 0.89
Philiopines 1 401 896 149 23900 000 KAZAKHSTAN 5.300% 12-19/03/2022 KZT 53746 0.06
: KAZMUNAYGAS NAT 4.750% 17-
6940 000 g;—l/g;l/gg;I;IE GOVT 3.625% 15- PLP 150927 ol6 300000 (000009 USD 348 188 0.37
KAZMUNAYGAS NAT 5.375% 18-
10300 000 5511151/213312\15 GOVT 4.625% 17- PHP 225 436 024 350000 500030 USD 431266 0.46
2 140 000 PHILIPPINE GOVT 6.250% 18- PHP 54485 0.06 Thailand 792 387 0.83
22/03/2028 ) | 430 000 THAILAND GOVT 1.450% 19- THE 19391 0.05
2800 000 PHILIPPINE GOVT 8.000% 11- PHP 04 483 0.09 17/12/2004 :
19/07/2031 . 5065 000 THAILAND GOVT 2.400% 18- THR 178 606 0.19
| 850 000 PH/ILI/PPINE GOVT 8.125% 10- PHP 6252 0.06 17/12/2023 .
16/12/2035 | 5335 000 THAILAND GOVT 2.875% 16- THB 01749 0.10
PHILIPPINES(REP) 3.950% 15- 17/06/2046 .
200000 50+ 040 USD 237438 0.25
| 5 305 000 THAILAND GOVT 3.400% 15- THB 96419 010
360 000 ORf/gzc/)zFO? (l)“LIP PINES 9.500% 05- USD 592 875 0.63 17/06/2036 ’
THAILAND GOVT 3.580% 12-
singapore 127503 . 2450 000 %ﬁ /52%713 ot es THB 95948 0.10
.650% 10-
90000 g{l/\ﬁggg{ﬁ GOVT 0.500% 20- SGb 821 0.07 875000 50 001 THB 35672 0.04
THAILAND GOVT 3.775% 12-
19,000 S%ggg;)éw GOVT 2.250% 16- sGp 16674 0.02 1225000 550605025 THB 51010 0.05
THAILAND GOVT 4.000% 15-
39000 g{%?gg?gllﬁ GOVT 2.375% 19- SGb 3519 004 2645000 |00 THB 126 621 0.13
THAILAND GOVT 4.750% 09-
206 000 S%%ESSRE GOVT 2.625% 18- sGDp 176221 o019 1450000 5155000 THB 56136 0.06
THAILAND GOVT 4.875% 09-
0, _
143 000 g{l/ﬁggg{ﬁ GOVT 2.750% 12 SGb 138453 015 250000 506120150 THB 10 835 0.01

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Emerging Multi-Asset Income

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Oman 740 859 0.78 Senegal 224250 0.24
OMAN INTRNL BOND 6.750% 18- REP OF SENEGAL 6.250% 17-
750000 (20 oas usD 740 859 0.78 200000 5570023 usD 224250 0.24
Qatar 621 000 0.66 Uruguay 222200 0.24
300 000 %OT;/\Z%ZS(;FATE OF 4.000% 19- USD 355 875 0.38 160 000 URUGUAY 4.975% 18-20/04/2055 USD 222200 0.24
200 000 g;‘g;‘;ogg QATAR 4.625% 16- usD 265 125 0.28 Nigeria 220188 0.23
200 000 REP OF NIGERIA 7.875% 17-16/02/2032  USD 220 188 0.23
South Africa 582 590 0.61 .
270 000 REP OF SOUTH AFRICA 6.300% 18- Usb 287 550 030 China 209 625 0.22
22/06/2048 : 200 000 CHINA SCE GRP 7.250% 19-19/04/2023 UsD 209 625 0.22
REP OF SOUTH AFRICA 8.875% 15-
4920000 /0712035 ZAR 295040 0.31 Belarus 208 938 0.22
. . REP OF BELARUS 6.875% 17-
Dominican Republic 512626 0.55 200000 »¢059023 Usb 208 938 0.22
DOMINICAN REPUBL 5.875% 20-
350000 34/01/2060 Usb 383 688 041 Ghana 205 250 0.22
100 000 3R(J)E/g4(/)2Fo ZOMINICAN 7.450% 14- USD 128 938 0.14 200 000 GHANA REP OF 8.750% 20-11/03/2061 [SN) 205 250 0.22
Paraguay 73313 0.51 200 000 BOLIEIOAI Iggi’/T 4.500% 17-20/03/2028 UsD 1?&3771?;; %22?)
200 000 PARAGUAY 4.950% 20-28/04/2031 UsD 241 500 0.26 ST :
200 000 PARAGUAY 5.000% 16-15/04/2026 USD 233813 0.25 British Virgin Islands 185 126 0.20
SCENERY JOURNEY 13.750% 18-
Egypt 456 438 0.48 200000 6611 /2023 Usb 185126 0.20
ARAB REP EGYPT 7.600% 19- .
200 000 01/03/2029 USD 229 688 0.24 Costa Rica 184 938 0.20
200 000 ?5(;%1]/321357[’ EGYPT 8.500% 17- USD 226 750 024 200 000 COSTA RICA 7.158% 15-12/03/2045 UsD 184938 0.20
Angola 184 625 0.20
Cayman Islands 437813 0.47 200 000 ANGOLA REP OF 9.125% 19-26/11/2049  USD 184 625 0.20
200 000 AVI FUNDING 3.800% 15-16/09/2025 UsD 224375 0.24
200 000 'CD FUNDING LTD 4.625% 14- USD 213 438 023 Tunisia 111725 0.12
21/05/2024 TUNISIA INT BOND 6.375% 19-
100000 | 5702005 EUR 111725 0.12
Azerbaijan 436 250 0.46
400 000 ?5&%%?5““”” 4.750% 14- USD 436250 0.46 Zambia 103125 0.11
200 000 REP OF ZAMBIA 5.375% 12-20/09/2022 UsD 103 125 0.11
Sri Lanka 397 250 0.42 :
o Argentina 88 842 0.09
200 000 REP OF SRI LANKA 7.550% 19- USD 397250 0.42
28/03/2030 - 27619 ARGENTINA 1.000% 20-09/07/2029 UsD 12014 0.01
. . PROVINCIA DE JUJ 8.625% 17-
Saudi Arabia 370 406 0.39 150000 »5/09/2022 Usb 76 828 0.08
SAUDI INT BOND 4.625% 17-
300000 04/10/2047 Usb 370 406 0.39 Lebanon 72 000 0.07
0, .
Kenya 255 900 0.38 100 000 ;IEE%NFEI?;BIZIE\IIZ) (;162%)01/5 ;)13/1 1/2028 UsD 12 000 0.01
.600% 11-
13 000 000 g%ﬁ/{z‘%gFRASTRUC 11.750% 19- KES 122 837 0.13 100000 511 2006 UsD 12 000 0.01
REP OF LEBANON 7.250% 17-
200 000 KENYA REP OF 8.000% 19-22/05/2032 UsD 233 063 0.25 400000 5102037 & USD 48 000 0.05
Bahrain 351094 0.37 Venezuela 0 0.00
300 000 BAHRAIN 7.500% 17-20/09/2047 USD 351094 0.37 VENEZUELA 11.750% 11-
820000 5/ 6 DFLT UsD 0 0.00
Guatemala 290 703 0.31
REP OF GUATEMALA 4.900% 19- Floating rate bonds 556 517 0.59
250 000 UsD 290 703 031
01/06/2030
) Ecuador 292099 0.31
United States of 132300 REPUBLIC OF ECUA 20-31/07/2030 SR~ USD 85003 0.09
America 264 953 0.28 40225 REPUBLIC OF ECUA 20-31/07/2030 SR usD 19 006 0.02
RAM o, -
3480 000 000 111;1/T01;: /2023ER DEV BK 7.875% 16 IDR 264 953 0.28 346 710 REPUBLIC OF ECUA 20-31/07/2035 SR UsD 188 090 0.20
Panama 257 000 0.27 Argentina 264 418 0.28
200 000 PANAMA 4.500% 18-16/04/2050 usD 257 000 0.27 424 485 ARGENTINA 20-09/07/2030 SR usb 172 553 0.18
. 250 996 ARGENTINA 20-09/07/2035 SR UsD 91 865 0.10
Surinam 256 000 0.27
% 16- 2 13 0.00
400 000 REP OF SURINAME9.250% 16 usD 256 000 0.27 Warrants, Rights
141 MACQUARIE KOREA KRW 5 0.00
United Arab Emirates 250 563 0.27 INFRASTRUCTU RTS 15/12/2
ABU DHABI GOVT 4.125% 17- -
200000 '}/ 0/2047 & usb 250 563 027 [Other transferable securities 301729 0.33
ELsiﬂéfﬁgggﬁggs7ﬁ 14 230250 02 Shares 202508 022
250000 5 oebS 375% 14- UsD 236 250 0.25 )
Russia 202 508 0.22
. % 10. WORKS PJSC
200 000 MDGH - GMTN BV 3.700% 19 UsD 229 063 0.24
07/11/2049 - 4583795 ROSSETI PJSC RUB 108 639 0.12

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Emerging Multi-Asset Income

Securities portfolio at 31/12/2020

Expressed in USD

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Bonds 99 221 0.11
Thailand 99 221 0.11
THAILAND GOVT 5.500% 07-
2675000 13/03/2023 THB 99221 0.11
Shares/Units in investment funds 7836 037 8.28
Luxembourg 4572670 4.84
BNP CHINA EQUITY- X USD
9 506.00 ACC XCA USD 1 094 140 1.16
BNP PARIBAS FUNDS ASIA EX-
3751.33 JAPAN SMALL CAP - X CAP USD 479 307 0.51
1.702.00 ;3(Ncl;1;ARIBAS FUNDS RMB BOND - USD 1999 185 2.11
BNP PARIBAS INSTICASH USD 1D
7 631.88 SHORT TERM XCA USD 1000 038 1.06
Ireland 2797 245 2.95
15248.00 SOURCE PHYSICAL GOLD P - ETC USD 2797 245 2.95
Jersey Island 466 122 0.49
18 837.00 ETFS PHYSICAL SILVER USD 466 122 0.49
Total securities portfolio 91953599 9741

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Energy Transition

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Trgnsfer0b|e Securiﬂes C'd m”‘fed to an 4550 559 STANDARD LITHIUM LTD CAD 8319921 0.42
official stock exchange listing and/or 1860 079 668 95.00 1293 805 XEBEC ADSORPTION INC CAD 7470 006 0.38
253 521 XEBEC ADSORPTION INC-SUB RCT CAD 1390 560 0.07
fraded on another regulated market
Shares 1 833 805 668 93.66 France 86454 513 4.41
1004 582 ALSTOM EUR 46 823 567 2.39
United States of 3165411 ENGIE EUR 39 630 946 202
America 771 484 505 39.42 Soai
1153 268 ALLEGRO MICROSYSTEMS INC UsD 25128 622 1.28 pain 79071 281 4.04
186 739 ACCIONA SA EUR 21792 441 L11
730 476 AMERICAN UsD 13 982 059 0.71
SUPERCONDUCTOR CORP : 1483 945 EDP RENOVAVEIS SA EUR 33 833 946 1.73
1271 346 ARRAY TECHNOLOGIES INC USD 44825 194 2.29 208 519 ]ssgaé\%is S(j\AMESA RENEWABLE EUR 23 444 394 120
3042775 CF FINANCE ACQUISITION II-A UsD 27404 994 1.40
746 228 DARLING INGREDIENTS INC USD 35178318 1.80 Switzerland 45150415 2.30
274 463 ENPHASE ENERGY INC USD 39 360 895 2.01 306 015 LANDIS+GYR GROUP AG CHF 19636 116 1.00
1768 966 EOS ENERGY ENTERPRISES INC usD 30 129 747 1.54 257851 TE CONNECTIVITY LTD usb 25514299 1.30
1758 850 FISKER INC UsD 21059 338 1.08 Norway 43 901 395 224
1665 354 FORUM MERGER 111 CORP - A USD 18 429 074 0.94 874 655 AGILYX AS NOK 3506 635 0.18
387270 GENERAC HOLDINGS INC usb 71978317 3.69 7651 346 AKER CARBON CAPTURE AS NOK 13 000 569 0.66
1520 228 GENERAL MOTORS CO usb 51736 581 2.65 2750 000 AKER OFFSHORE WIND AS NOK 2782 551 0.14
1298930 HYLIION HOLDINGS CORP usb 17495 294 0.89 650 619 HEXAGON PURUS HOLDING AS NOK 3099 073 0.16
979 236 NIKOLA CORP USD 12212 939 0.62 4155 625 NEL ASA NOK 11 487 868 0.59
891 423 NORTHERN GENESIS ACQUISITION USD 12953 701 0.66 1727 282 QUANTAFUEL AS NOK 10 024 699 0.51
1236 086 NOVUS CAPITAL CORP UsD 15810 344 0.81
South Korea 41414 924 212
2081 304 ORION ENERGY SYSTEMS INC UsD 16 789 237 0.86
66749 LG CHEM LTD KRW 41414924 2.12
5214 544 PACIFIC ETHANOL INC UsD 23 141 657 1.18
1008 365 PLUG POWER INC USD 27 946 269 1.43 Germany 23217450 1.19
379 665 RENEWABLE ENERGY GROUP INC USD 21 975 298 112 773915 SIEMENS ENERGY AG EUR 23217450 L19
99 560 ROGERS CORP UsD 12635914 0.65 The Netherlands 22 484 366 115
863 959 ROTH CH ACQUISITION I CO [SN) 11382 468 0.58 919230 AMG ADVANCED METALLURGICAL EUR 22 484 366 115
691927 SENSATA TECHNOLOGIES HOLDING UsD 29 824 878 1.52
Italy 20776 524 1.06
53885 :SEQE%TSNQ;C;FOLOGIES INC UsD 14 054 008 0.72 4515 654 SNAM SPA EUR 20 776 524 106
2794 646 UsD 103 079 051 527
INTERNATIONAL Sweden 16 383 174 0.84
532785 SUNRUN INC UsD 30210 963 154 2798265 CELL IMPACT AB SEK 10 164 370 052
638 432 THUNDER BRIDGE ACQUISITION-A usb 6898019 0.35 677 128 SCANDINAVIAN BIOGAS FUELS IN SEK 2924 551 0.15
831 340 TPI COMPOSITES INC UsD 35 861 326 1.83 2481432 SWEDISH STIRLING AB SEK 3294253 0.17
China 302 603 138 15.44 Ireland 13505211 0.69
1667500 BYD COLTD - H HKD 35693 398 1.82 896 598 FUSION FUEL GREEN PLC-A USD 13505 211 0.69
CHINA LONGYUAN POWER GROUP -
18 737 000 HKD 15 338 030 0.78
H Denmark 10611 839 0.54
GEELY AUTOMOBILE
14715000 o INGS LTD HKD 41080 398 2.10 889 357 EVERFUEL A/S NOK 10611 839 0.54
2896 546 LONGI GREEN ENERGY TECHNOL-A CNY 33359 127 1.70 Greece 5304 235 0.27
13961 029 MING YANG SMART ENERGY GRO-A  CNY 33100 731 1.69 401 836 TERNA ENERGY SA EUR 5304235 0.27
8922316 NARI TECHNOLOGY CO LTD - A CNY 29617 969 1.51 Bonds 26 274 000 134
4781976 TIANJIN ZHONGHUAN SEMICOND - A CNY 15235 104 0.78
3572 443 WUXI LEAD INTELLIGENT EQUI-A CNY 37482 157 1.91 United Kingdom 26 274 000 1.34
GS INTERNATIONAL 0.000% 20-
13 891 400 XINJIANG GOLDWIND SCI+TEC - H HKD 22801 470 1.16 20000 000 5’00 ’ EUR 26 274 000 1.34
2652000 XINYI SOLAR HOLDINGS LTD HKD 5656 421 0.29 .
643 923 XPENG INC - ADR USD 22 540331 115 |Other tfransferable securities 11955 974 0.61
YUNNAN ENERGY NEW MATERIAL-
604 034 CNY 10 698 002 0.55 .
A Warrants, Rights 11955974 0.61
United Kingdom 226 714 099 11.57 351208 GOLDYIAN SACHS INTERNATNAL UsD 11955974 0.61
258073 APTIV PLC UsD 27 480 962 1.40
79 533 683 CENTRICA PLC GBP 41 406 207 211 |Shares/Units in investment funds 87 178 568 4.46
941360 CERES POWER HOLDINGS PLC GBP 13882 194 0.71
4923 125 ITM POWER PLC GBP 28 380 432 1.45 Luxembourg 84 654 662 4.33
BNP PARIBAS INSTICASH EUR 1D
4576 831 NATIONAL GRID PLC GBP 44229 235 2.26 705 613.70 i T TERM VNAY - X CAP EUR 84 654 662 4.33
2067 964 SSE PLC GBP 34 654 742 1.77 United Kinadl
10 584 320 WOOD GROUP (JOHN) PLC GBP 36 680 327 1.87 nireda Ringaom 2323 906 0.13
2172 258.00 GORE STREET ENERGY STORAGE F GBP 2523906 0.13
Canada 124 728 599 6.38 ore .
. 1959 214 210 100.07
3122 324 BALLARD POWER SYSTEMS INC UsD 59713 441 3.06 Total securities pOﬂthO
209 115 CANADIAN SOLAR INC UsD 8757 348 0.45
1 642 4996 GREENPOWER MOTOR CO INC UsD 39077323 2.00

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Enhanced Bond é6M

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Trgnsfer0b|e Securiﬂes C'd m”fed to an 16 000 000 RENAULT 1.250% 19-24/06/2025 EUR 15 608 283 0.65
- . SOCIETE FONCIERE 1.875% 14-
official stock exchange listing and/or 2122929370 89.02 3800000 50 oo o EUR 3 848 046 0.16
fraded on another regulated market 14 000 000 fggllg);GENERALE 0.500% 17- EUR 14 165 028 0.59
Bonds 1746 855 709 73.27 15 300 000 SOCIETE GENERALE 1.125% 18- EUR 15015 443 0.67
23/01/2025 :
0, -
France 519 592 462 21.80 8900 000 fggg;GENERALE 1.250% 19 EUR 9233058 039
0, _
5100 000 ilcllcnglﬁzcsg fgi 17\/1 235/8071;?/02:‘ EUR 5217142 0.22 10000 00g SOCIETE GENERALE 2.625% 15- . 050567 oas
1000000 gm0 = R EUR 997 500 0.04 27/02/2025 :
3400 000 SOCIETE GENERALE 4.000% 13- EUR 3705 576 0.16
9200 000 ALSTOM S 0.250% 19-14/10/2026 EUR 9313 067 0.39 07/06/2023 :
3000 000 ATOS SE 0.750% 18-07/05/2022 EUR 3037290 0.13 19000 000 THALES SA 0.000% 19-31/05/2022 EUR 19043 795 0.80
3500 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 3775 260 0.16 10200 000 THALES SA 0.000% 20-26/03/2026 EUR 10 152 660 0.43
3600 000 AUCHAN SA 2.625% 19-30/01/2024 EUR 3838 568 0.16 10 000 000 UNEDIC 0.100% 20-25/11/2026 EUR 10 286 826 0.43
4300 000 AUCHAN SA 2.875% 20-29/01/2026 EUR 4756752 0.20 6100 000 URW 0.625% 20-04/05/2027 EUR 6071201 0.25
5600 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 6446 965 0.27 9500 000 VALEO SA 0.375% 17-12/09/2022 EUR 9508 881 0.40
14 400 000 BANQUE FEDERATIVE DU CREDIT EUR 15766 472 0.6 6600 000 VALEO SA 0.625% 17-11/01/2023 EUR 6623945 0.28
MUTUEL 3.000% 14-21/05/2024 VEOLIA ENVIRONNEMENT 0.314%
19 700 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 20 180 867 0.85 1000000 4 c"1/10/2023 EUR 1012179 0.04
20 000 000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 20 705 496 0.87 3800 000 Yf?%?/f(g‘Z/IRONNEMENT 0.672% EUR 3834 822 0.16
0, -
2600 000 BNP PARIBAS 1.125% 19-28/08/2024 EUR 2706 885 0.11 1 500 000 VIVENDI SA 0.000% 19-13/06/2022 EUR | 504 856 0.06
29000 000 BNP PARIBAS 2.375% 15-17/02/2025 EUR 31 184 665 1.31 ) .
1000 000 BNP PARIBAS 2.750% 15-27/01/2026 EUR 1107 498 0.05 BARCLI{’ZQL SegAﬁggg(ggw ” 239835 236 10.06
.625% 17-
10 000 000 BPCE 0.625% 19-26/09/2024 EUR 10218 714 0.43 2850000 4 4/112023 EUR 2882333 0.12
23300 000 BPCE 1.125% 17-18/01/2023 EUR 23905 888 1.00 16 000 000 BARCLAYS BANK PLC 1.500% 14- EUR 16331410 0.68
01/04/2022 ’
20000 000 BPCE 4.625% 13-18/07/2023 EUR 22292925 0.93 4 111 000 BARCLAYS BANK PLC 1.875% 16- ur < 1as 731 04
4100 000 CAPGEMINI SA 0.500% 16-09/11/2021 EUR 4117115 0.17 23/03/2021 :
°, "
2000 000 CAPGEMINI SE 1.250% 20-15/04/2022 EUR 2033625 0.09 4400 000 113‘3(1)1%02\1(5 BANK PLC 6.000% 10 EUR 4405 946 0.18
0, . 0, -
6000 000 CARMILA SA 1.625% 20-30/05/2027 EUR 6102 892 0.26 23 840 000 BARCLAYS BANK PLC 6.625% 11 EUR 25730 606 108
11 500 00p CASINO GUICHARD 2.798% 14- EUR 10 166 943 0.43 30/03/2022 0
05/08/2026 21000 000 BRITISH TELECOMM PLC 1.000% 17- EUR 21705 878 0.1
4300 000 CIE DE ST GOBAIN 0.875% 18- EUR 4419010 oo 21/11/2004
21/09/2023 : 5000 000 DS SMITH PLC 1.375% 17-26/07/2024 EUR 5172514 0.22
0, -
7100 000 ch(ng%igRANCES 0.375% 20 EUR 7078 907 0.30 5000 000 DS SMITH PLC 2.250% 15-16/09/2022 EUR 5164 659 0.22
0, - 0, -
9700 000 ggfof/xziilszANCEs 1.875% 16 EUR 10019 867 o 7000 000 EASYJET PLC 0.875% 19-11/06/2025 EUR 6660 570 0.28
4000 000 FCE BANK PLC 0.869% 17-13/09/2021 EUR 3982709 0.17
1000 000 COFACE 4.125% 14-27/03/2024 EUR 1104 095 0.05
CREDIT AGRI CA‘OLE 3.000% 10 14000 000 FCE BANK PLC 1.660% 16-11/02/2021 EUR 13980 610 0.59
10 000 000 i EUR 10 100 000 0.42 % 19-
19/04/2021 7657 000 %ﬁﬁgfggylmmma 0-000001% 19 EUR 7687 827 0.32
CREDIT AGRICOLE SA 2.800% 15-
5800 000 EUR 6343 209 0.27 % 16-
16/10/2025 15 700 000 11{5’?(1)\;[}\;&1;501\1 PLC 1.750% 16 EUR 15012470 0.63
CREDIT MUTUEL ARKEA 1.250% 17-
2000 000 EUR 2077310 0.09 % 14-
31/05/2024 1 000 000 1;117(1)\3;\24(1)3212501\1 PLC 2.000% 14 EUR 978 030 0.04
CREDIT MUTUEL ARKEA 3.250% 16-
1,000 000 EUR 1145742 0.05 % 20-
01/06/2026 7900 000 ?Sﬁﬁggw FNDG 1.500% 20 EUR 8255 836 0.35
CTE CO TRANSP EL 0.875% 17-
4200 000 EUR 4350 185 0.18 % 14-
29/09/2024 10 000 000 ;’?&T/;%?W FUNDING 1.875% 14 EUR 10 260 307 0.43
DASSAULT SYSTEME 0.000% 19-
8700 000 EUR 8734324 0.37 % 19-
16/09/2022 4188 000 (005 FINANCE PL 2.8735% 19 EUR 4235953 0.18
9200 000 ESSILORLUXOTTICA 0.000% 19- EUR 9231 225 0.39
27/05/2023 - 10 000 000 LLOYDS BANK 0.250% 19-04/10/2022 EUR 10 068 578 0.42
ESSILORLUXOTTICA 0.250% 20- LLOYDS BANKING GROUP PLC
3100000 (o s EUR 3135738 0.13 16700000 (=0 0 e 021 EUR 16 831 619 0.71
1600 000 HIT FINANCE BV 4.875% 06-27/10/2021  EUR 1663 904 0.07 5000 000 (I;Izz?oTblggfz\;’lDE BLDG 1.125% 15- EUR 5092926 021
5000 000 ICADE 1.125% 16-17/11/2025 EUR 5246 868 0.22 1> 150 009 ROLLSROYCE PLC 2.125% 13- uR 1> 148 33 051
4900 000 IMERYS SA 2.000% 14-10/12/2024 EUR 5193199 0.22 18/06/2021 -
0
12000 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 12716 764 0.53 10 000 000 1;53{;/\(;23;1{ OF SCOTLAND 0.625% EUR 10 081 579 0.42
0, - 0 -
3100 000 KERING 0.250% 20-13/05/2023 EUR 3127571 0.13 6259 000 ;;?EZS?D CHARTERED 3.625% 12 EUR 6 646 164 028
10 700 000 MERCIALYS 1.800% 18-27/02/2026 EUR 10509 317 0.44 TESCO CORP TREAS 0.875% 19
.875% 19-
2700 000 NEXANS SA 2.750% 17-05/04/2024 EUR 2843 404 0.12 2669000 5505026 EUR 2749 555 0.12
PSA BANQUE FRANC 0.625% 19- TESCO CORP TREAS 1.375% 18-
5000000 50 o EUR 5089 706 0.21 10900 000 100 EUR 11288 756 0.47
PSA BANQUE FRANCE 0.625% 17- TESCO CORP TREAS 2.500% 14-
4000000 |8 0y EUR 4048 890 0.17 4000000 (o EUR 4331331 0.18
PUBLICIS GROUPE 0.500% 16-
2000 000 03/11/2023 EUR 2035590 0.09 ”C’Iy 147 699 808 6.20
14 400 000 RCI BANQUE 0.250% 18-12/07/2021 EUR 14 424 336 0.60 8613 000 BZ’Z)E/SZAO;ANP AOLO 1.000% 19- EUR 8875928 037
5000 000 RCI BANQUE 0.625% 16-10/11/2021 EUR 5022 163 0.21 % 14-
Q o ¢ 500 000 INTESA SANPAOLO 3.928% 14 EUR 9529 989 0.40
6000 000 RCI BANQUE 0.750% 17-12/01/2022 EUR 6 035 004 0.25 }SI/;)E/SZAOZ;)ANPAOLO 6625% 13
15400 000 RCI BANQUE 0.750% 17-26/09/2022 EUR 15556 413 0.65 6381000 5,009023 R EUR 7274574 031
5604 000 RCI BANQUE 0.750% 19-10/04/2023 EUR 5664 093 0.24 20000 000 ITALY BTPS 0.000% 20-15/01/2024 EUR 20 182 000 0.85
3500 000 RENAULT 1.000% 18-18/04/2024 EUR 3446 733 0.14

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Enhanced Bond é6M

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
11500 000 ITALY BTPS 1.750% 19-01/07/2024 EUR 12292 465 0.52 :
’ Spain 117 482 748 4.93
15000 000 ITALY BTPS 2.450% 18-01/10/2023 EUR 16 157 400 0.68 :
o 3 100 000 ABERTIS INFRAEST 0.625% 19 EUR 3 169 395 013
4993950 ITALY BTPS I/L 0.250% 17-20/11/2023 EUR 5054 484 0.21 B\ﬂggﬁs LT GROUP SA 0.875% 18
13316 000 POSTE ITALIANE 0.000% 20-10/12/2024 ~ EUR 13302976 0.56 4400000 ‘0005023 S EUR 4488717 0.19
TELECOM ITALIA 2.500% 17- BANCO BILBAO VIZ 0.375% 19-
5636000 | oo EUR 5892217 0.25 8000000 2 o0 EUR 8078 634 0.34
UNICREDIT S.P.A. 6.125% 11- BANCO BILBAO VIZ 1.125% 19-
4100000 49041001 EUR 4168 331 0.17 4700000 5g00 7004 EUR 4854100 0.20
UNICREDIT S.P.A. 6.950% 12- BANCO SANTANDER 1.375% 17-
13931000 5,7 -0 oo EUR 15 488 365 0.65 9000000 (5> EUR 9160 325 0.38
UNIONE DI BANCHE 0.750% 17- BANCO SANTANDER 2.125% 18-
12 046 000 17/10/2022 EUR 12219 356 0.51 9000 000 08/02/2028 EUR 9 808 887 0.41
10 672 000 511\/]54(1)/12\](])32 ?l BANCHE 1.625% 19- EUR 11072 374 0.46 20200 000 CAIXABANK 1.125% 17-12/01/2023 EUR 20 650 620 0.87
. 4000 000 CAIXABANK 1.750% 18-24/10/2023 EUR 4191 000 0.18
6000 000 UNIONE DI BANCHE 1.750% 18 EUR 6 189 349 0.26 o )
12/04/2023 6 500 000 COMUNIDAD MADRID 4.125% 14- EUR 7481 742 031
21/05/2024 -
Germany 141034 037 5.91 FERROVIAL EMISIO 0.540% 20-
2500 000 ADIDAS AG 0.000% 20-09/09/2024 EUR 2519013 0.11 1800000 /1112028 EUR 1815809 0.08
o, -
8 000 000 BASF SE 0.101% 20-05/06/2023 EUR 8051510 0.34 mwwmﬁ%ﬁﬁ?“mmom%ﬁn EUR 18401 615 0.77
CLEARSTREAM BANK 0.000% 20- % 20-
2100 000 01/12/2025 ° EUR 2114743 0.09 6 300 000 III:!I/I\I/IOO/EOI;éARIA COL 1.350% 20; EUR 6505 190 0.27
COMMERZBANK AG 0.500% 18- % 16-
12290000 »¢/08/2023 EUR 12501753 0.52 10 000 000 %}‘fgfgg“m COLONIAL 1.450% 16 EUR 10 425 444 0.44
COMMERZBANK AG 0.625% 19- % 15
8 810 000 28/08/2024 ° EUR 9036 610 0.38 5 000 000 ?;;A/BI;Q)I\ZI?ER ISSUAN 2.500% 15 EUR 5414776 0.23
COMMERZBANK AG 7.750% 11- 0 15-
14300000 |05y EUR 14 496 292 0.61 3000 000 EESESEICA EMIS 1.477% 15 EUR 3036 494 0.13
CONTINENTAL AG 0.000% 19-
7000 000 EUR 6997019 0.29
12/09/2023 The Netherlands 110 098 108 4.62
DT LUFTHANSA AG 3.000% 20- ABN AMRO BANK NV 7.125% 12-
1000000 5020006 EUR 998 043 0.04 15500000 - o EUR 17 137 653 0.72
FRESENIUS MEDICA 0.250% 19- BMW FINANCE NV 0.000% 19-
7092000 5075003 EUR 7148 843 0.30 4900000 50 EUR 4915 535 0.21
MERCK FIN SERVIC 0.005% 19- DAIMLER INTERNATIONAL FINANCE
10 000 000 EUR 10 043 945 0.42
15/12/2023 7 000 000 0.250% 18-11/05/2022 EUR 7045 756 0.30
13 000 000 THYSSENKRUPP 1.375% 17-03/03/2022 EUR 12 946 473 0.54 7602 000 DAIMLER INTL FIN 0.625% 19- EUR 7719370 032
5000 000 THYSSENKRUPP 1.875% 19-06/03/2023 EUR 4989 781 0.21 f)g(gjzl/_zsocz;E ANN FIN 3.625% 13-
4000 000 TLG IMMOBILEN 0.375% 19-23/09/2022 ~ EUR 4018 889 0.17 7822000 0¢/10/2021 EUR 8057313 0.34
VOLKSWAGEN BANK 0.375% 19- EDP FINANCE BV 1.125% 16-
27000 000 (02500 EUR 27159 188 1.14 1000000 4505 5024 EUR 1033 803 0.04
VOLKSWAGEN FIN 0.375% 18- EDP FINANCE BV 4.125% 13-
4600000 [, oo EUR 4606 854 0.19 3080000 017001 EUR 3085 461 0.13
VOLKSWAGEN FINANCIAL 1.375% ENEL FIN INTL NV 0.000% 19-
4580 000 EUR 4598 650 0.19
10000000 o™ 0% EUR 10343 974 0.43 17/06/2024
VOLKSWAGEN LEAS 1.000% 18- LEASEPLAN CORP 0.125% 19-
3000 000 16/02/2023 EUR 3061 107 0.13 15 085 000 13/09/2023 EUR 15114 108 0.63
LEASEPLAN CORP 0.750% 17-
United States of 3900000 31012022 EUR 5974397 0.25
. 0, -
America 131979 104 5.53 41500 000 (TASERIAN CORP 1.000% I8 EUR 4909294 021
AMERICAN HONDA F 0.350% 19- )
3000000 500 050 EUR 3026 627 0.13 1 854 000 g;%/&c/?ézl-‘INANCIAL 0.125% 19- EUR | 850 944 0.08
0, -
7775000 AT&T INC 0.250% 19-04/03/2026 EUR 7832850 0.33 5000 000 RABOBANK 3.875% 13-25/07/2023 EUR 5 488 65 023
501 000 AT&T INC 1.450% 14-01/06/2022 EUR 510 668 0.02
1700 000 REPSOL INTERNATIONAL FINANCE EUR 1716 988 0.07
3000 000 AT&T INC 1.950% 19-15/09/2023 EUR 3153990 0.13 0.500% 17-23/05/2022
% 19. REPSOL INTL FIN 0.125% 20-
15 950 000 58522%42?01{ CRED 3.021% 19 EUR 16 446 321 0.69 9900000 1</1 02024 EUR 9955792 0.42
0 15- SCHLUMBERGER FIN 0.000% 19-
14 291 000 S(’E/(I)\IS/EZLO%TRIC CO1.250% 15 EUR 14 686 003 0.62 6355000 \'5/102004 EUR 6392 474 0.27
% 19. UPJOHN FINANCE 0.816% 20-
6940 000 SEN MOTORS FIN 0.200% 19 EUR 6943 802 0.29 3026000 530612022 EUR 5092905 0.21
02/09/2022
0, -
5898000 g0 VOTORS FIN2.200% 19 EUR 6236231 0.26 Luxembourg 85626 192 3.59
o 0. ALLERGAN FUNDING 1.500% 18-
3700 000 (132(?116?21\(/)1?1N SACHS GROUP 4.750% 06 EUR 3827497 016 15000 000 < o EUR 15 240 851 0.64
) 5743 000 CNH IND FIN 0.000% 20-01/04/2024 EUR 5732590 0.24
2853000 ?(S(E%XELL INTL 0000720 EUR 2865 194 0.12 HEIDELCEMENT FII: 0.500% 18-
10 000 000 : EUR 10 068 686 0.42
12225000 IBM CORP 0.375% 19-31/01/2023 EUR 12370 427 0.52 g‘;é?gégémm FIN 3250% 13
o 17 250% 13-
12601 000 {(5)}331;(())21\31 CONTROLS 1.000% 17 EUR 12056 317 0.54 4000000 57 o EUR 4111008 0.17
. 16 859 000 LOGICOR FIN 0.750% 19-15/07/2024 EUR 17182278 0.72
20000 000 MORGAN STANLEY 1.000% 16 EUR 20 442 186 0.86 ’
02/12/2022 26 577 000 LOGICOR FIN 1.500% 18-14/11/2022 EUR 27 200 397 1.14
14900 000 MYLAN NV 2.250% 16-22/11/2024 EUR 16 039 287 0.67 % 19-
o 6019 000 MEDTRONIC GLOBAL 0.375% 19 EUR 6090 382 026
4619000 THERMO FISHER 0.125% 19-01/03/2025 ~ EUR 4641704 0.19 07/03/2023

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Enhanced Bond é6M

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Ireland 57411 904 241 Floating rate bonds 335356 233 14.05
BANK OF IRELAND 10.000% 12-
20587000 191272022 EUR 24319789 1.02 United States of
3353000 FCA BANK IE 0.125% 20-16/11/2023 EUR 3350476 0.14 America 99 063 145 415
6084 000 FCA BANK IE 0.250% 20-28/02/2023 EUR 6100 302 0.26 7600 000 AT&T INC 18-05/09/2023 FRN EUR 7819 906 0.33
11406 000 FCA BANK IE 0.500% 19-13/09/2024 EUR 11513 488 0.48 10 600 000 2717(1)‘121/(2 ooze ?ﬁERICA CORP 17- EUR 10 604 199 0.44
12 000 000 FCA BANK IE 1.000% 17-15/11/2021 EUR 12 127 849 0.51
22857 000 ?2&1/(20022’;1;{451“% CORP 18- EUR 23006 175 0.96
Japan 73 803 876 234 28 600 000 GENERAL MOTORS FIN 17- EUR 28 554 588 1.20
8049 000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 8092 885 0.34 10/05/2021 FRN -
MIZUHO FINANCIAL 0.118% 19- GENERAL MOTORS FIN 18-
8 846 000 06/09/2024 EUR 8897 027 0.37 2400 000 26/03/2022 FRN EUR 2391 300 0.10
MIZUHO FINANCIAL 0.523% 19- GOLDMAN SACHS GP 20-
18000 000 o o4 EUR 18 347 548 0.77 9810000 5 /047023 FRN EUR 9833274 0.41
NISSAN MOTOR CO 2.652% 20- GOLDMAN SACHS GROUP 17-
2 400 000 17/03/2026 EUR 2534 796 0.11 16 800 000 26/09/2023 FRN EUR 16 853 703 0.71
0, _
17 500 000 ;;OM;/;%I‘;O MITSUL0.819% 18 EUR 17933 620 0.75 France 85 760 938 3.59
Swed 3500 000 AXA SA 13-04/07/2043 FRN EUR 3923 700 0.16
weaen 28 704 257 1.20 4000 000 BNP PARIBAS 14-14/10/2027 FRN EUR 4155303 0.17
9000 000 SBAB BANK AB 0.250% 17-07/09/2022 EUR 9068 079 0.38
1500 000 BPCE 18-11/01/2023 FRN EUR 1505 142 0.06
4875000 SCANIA CV AB 0.000% 20-23/11/2022 EUR 4877126 0.20
WEDBANK AB 0.250% 170771112022 BUR 11991 500 050 7400 000 BPCE 18-23/03/2023 FRN EUR 7439791 0.31
894000 \S/OLVO TREAS A]é 0 1205%_20_ ’ 5600 000 CARREFOUR BANQUE 19- EUR 5625058 0.24
2755000 00 oa : EUR 2767552 0.12 12/09/2023 FRN
6200 000 gﬁg{g&gg{c}lﬂmn 13- EUR 3123297 0.13
Norway 23568 878 0.99
1400 000 SREDIT LOGEMENT 17- EUR 1426 422 0.06
10 000 000 DNB BANK ASA 0.050% 19-14/11/2023 EUR 10 073 420 0.42 28/11/2029 FRN :
3000 000 ?g/ggggNK 1 SR 0.375% 16- EUR 8049 322 0.34 2094000 RCI BANQUE 17-04/11/2024 FRN EUR 2046 485 0.09
5415 000 TELENOR 0.000% 19-25/09/2023 EUR S 446 136 023 15 347 000 RCI BANQUE 17-14/03/2022 FRN EUR 15356 937 0.64
23831 000 RCI BANQUE 18-12/01/2023 FRN EUR 23 672 988 0.99
Portugal 18 995 689 0.79 1600 000 RCI BANQUE 19-18/02/2030 FRN EUR 1611 407 0.07
BRISA CONCESSAO 3.875% 14-
6500 000 EUR 6551329 0.27 SOCIETE GENERALE 17-
01/04/2021 15700 000 530c0 > FRN EUR 15 874 408 0.67
12000 000 REFER 4.250% 06-13/12/2021 EUR 12 444 360 0.52
Italy 37105 169 1.56
Poland 16 815 264 0.71 0750 000 CASSA DEPO PREST 15- EUR 0756 682 041
14 889 000 REP OF POLAND 3.375% 12-09/07/2024 EUR 16 815 264 0.71 20/03/2022 FRN
. 8 000 000 CASSA DEPOSITI E 16-26/07/2022 FRN EUR 8 008 720 0.34
Belgium 15551033 0.65 4000 000 INTESA SANPAOLO 17-19/04/2022 FRN  EUR 4030 174 0.17
0, .
15000 000 KBC GROUP NV 1.125% 19-25/01/2024 EUR 15551 033 0.65 5600000 ITALY CCTS EU 15.15/12/2022 FRN EUR S 662,964 024
Austria 9100 259 0.38 2000 000 UNICREDIT S.P.A. 16-22/04/2021 FRN EUR 2000 837 0.08
9065000 OMV AG 0.000% 20-16/06/2023 EUR 9100259 0.38 7740 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 7645 792 0.32
Denmark 6825 140 0.29 Spain 28191 541 118
6725000 SYDBANK A/S 1.250% 19-04/02/2022 EUR 6825 140 0.29 BANCO BILBAO VIZCAYA
. 10000000 \p GENTARIA 17-01/12/2023 FRN EUR 9978761 0.42
Finland 6156779 0.26 14000 000 BANCO SANTANDER 17- EUR 14 146 114 0.59
6151000 OF CORPORATE BK 0.100% 20- EUR 6156779 0.26 05/01/2023 FRN
16/11/2027 ’ 4000 000 BANCO SANTANDER 17- EUR 4066 666 0.17
11/05/2024 FRN :
Cayman Islands 5059572 0.21
HUTCH WHAM FIN 1.375% 14- The Netherlands 21070017 0.88
5000 000 EUR 5059 572 0.21
3171012021 5000 000 DELTA LLOYD LEVE 12- EUR 5719772 0.24
29/08/2042 FRN :
Hong Kong 4443016 0.19 5000 000 ING GROEP NV 17-11/04/2028 FRN EUR 5290 133 0.22
4322000 CKH FIN 16 0.875% 16-03/10/2024 EUR 4443016 0.19 8500 000 ING GROEP NV 17-15/02/2029 FRN EUR 9023 660 038
Mexico 4058 750 0.17 1000 000 ING GROEP NV 17-26/09/2029 FRN EUR 1036 452 0.04
AMERICA MOVIL SA 3.000% 12-
4000000 5079021 EUR 4058 750 0.17 Guernsey Island 20 300 478 0.85
CREDIT SUISSE GROUP FUNDING 15-
Singapore 1011597 0.04 20000000 51512022 FRN EUR 20300478 0.85
1000 000 ING GROEP NV 0.750% 17-09/03/2022 EUR 1011 597 0.04 . .
’ United Kingdom 19 537 406 0.82
. 40 717 428 1.70 HSBC HOLDINGS PLC 17-
Convertible bonds 7435000 (073 FRN EUR 7471123 0.31
France 30 746 728 1.28 12 000 000 ;%g;%ﬁ??g#l( GRP 18- EUR 12 066 283 0.51
18 000 000 AIRBUS SE 0.000% 16-14/06/2021 CV EUR 17 965 980 0.75
UNIBAIL-RODAMCO 0.000% 14- Germany 7907 078 0.33
32600 41/07/2021 CV FLAT EUR 9339378 0.39 7900000 YOLKSWAGEN BANK 17- EUR 7907 078 0.33
UNIBAIL-RODAMCO 0.000% 15- 15/06/2021 FRN :
10 000 EUR 3441370 0.14
01/01/2022 CV
. Ireland 7 829 895 0.33
Spain 9970 700 0.42 5200 000 CLOVERIE PLC 12-01/09/2042 FRN EUR 5756 686 0.24
TELEFONICA PART 0.000% 16-
10 000 000 ’ EUR 9970 700 0.42 2072000 FCA BANK IE 18-17/06/2021 FRN EUR 2073209 0.09

09/03/2021 CV

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Enhanced Bond é6M

Securities portfolio at 31/12/2020

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Belgium 7585512 0.32
7300 000 KBC GROUP NV 17-18/09/2029 FRN EUR 7585512 0.32
Sweden 1005 054 0.04
1000 000 NORDEA BANK AB 16-07/09/2026 FRN EUR 1005 054 0.04
Money Market Instruments 41007 012 1.72
France 25004 073 1.05
10 000 000 FAURECIA 0.000% 18/01/2021 NEUCP EUR 10 002 497 0.42
5000 000 FAURECIA 0.000% 27/01/2021 NEUCP EUR 5001 801 0.21
10 000 000 REXEL SA 0.000% 18/01/2021 NEUCP EUR 9999 775 0.42
Greece 10001 167 0.42
HELLENIC T-BILL 0.000% 20-
10 000 000 29/01/2021 EUR 10 001 167 0.42
The Netherlands 6001772 0.25
AMADEUS FINANCE BV 0.000%

6 000 000 27/01/2021 EUR 6001 772 0.25
Shares/Units in investment funds 179 051 053 7.51
France 179 051 053 7.51
57.00 BNP PARIBAS LCR 1 FCP EUR 5717952 0.24
6 980.00 BNP PARIBAS MONEY 3M - IC EUR 160 948 033 6.75
4154.00 BNP PARIBAS OBLI CT- 1 EUR 12 385 068 0.52
Total securities portfolio 2342987435 9825

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Environmental Absolute Return Thematic Equity
(EARTH)

Securities portfolio at 31/12/2020

Expressed in USD

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Transferable securities admitted fo an Greece 1575 694 112
official stock exchange listing and/or 116 598 419 83.04 97561 TERNA ENERGY SA EUR 1575 694 112
fraded on another regulated market Bonds 4018 444 2.86
112 579 975 80.18 . .
Shares United Kingdom 4018 444 2.86
United States of 2500 000 ggs/llgggNATlONAL 0.000% 20- EUR 4018 444 2.86
America 48 446 571 34.50
88 128 ARRAY TECHNOLOGIES INC uUsb 3801 842 271 |Money Market Instruments 9362 830 6.66
319249 CF FINANCE ACQUISITION II-A USD 3518 124 251
61469 DARLING INGREDIENTS INC USD 3545532 2.52 United States of
11 565 ENPHASE ENERGY INC USD 2029311 1.45 America 9362 830 6.66
0, -
127 187 EOS ENERGY ENTERPRISES INC USD 2650577 1.89 9363 000 ?EJ{’};‘;?URY BILL 0.000% 20 UsD 9362 830 6.66
27240 GENERAC HOLDINGS INC USD 6194 648 441
108 245 GENERAL MOTORS CO USD 4507322 321 [Shares/Units in investment funds 2010 842 1.43
201 355 NOVUS CAPITAL CORP USD 3151206 2.24
405 454 ORION ENERGY SYSTEMS INC USD 4001 831 285 mm#ﬁggﬁg%gﬁumnm 2010842 143
425189 PACIFIC ETHANOL INC USD 2308776 1.64 1534591 ¢l ORT TERM XCA Usb 2010 842 1.43
162 659 ROTH CH ACQUISITION 1 CO USD 2622063 1.87 " .
Q Total securities portfolio 127972091 91.13
58 567 SENSATA TECHNOLOGIES HOLDING USD 3088 824 2.20
SUNNOVA ENERGY
155 695 |\ TERNATIONAL USD 7026515 5.00
Canada 11569 639 8.24
191 335 BALLARD POWER SYSTEMS INC USD 4477240 3.19
144 840 GREENPOWER MOTOR CO INC USD 4216292 3.00
1146 231 STANDARD LITHIUM LTD CAD 2564179 1.83
46 479 XEBEC ADSORPTION INC-SUB RCT CAD 311928 0.22
Norway 7211123 5.14
549 333 AGILYX AS NOK 2694705 1.92
2172 440 AKER CARBON CAPTURE AS NOK 4516418 322
Spain 6489 874 4.62
27474 ACCIONA SA EUR 3922965 2.79
92014 EDP RENOVAVEIS SA EUR 2566 909 1.83
United Kingdom 5477870 3.91
17 627 APTIV PLC USD 2296 622 1.64
451022 ITM POWER PLC GBP 3181248 227
China 5150 696 3.67
GEELY AUTOMOBILE
806 000 10 KNGS LTD HKD 2754 624 1.96
825 600 MING YANG SMART ENERGY GRO-A  CNY 2396 072 1.71
Germany 4415859 3.14
444 246 THYSSENKRUPP AG EUR 4415 859 3.14
South Korea 4133274 2.94
5449 LG CHEM LTD KRW 4133274 2.94
Faeroe Islands 3912659 2.79
54 694 BAKKAFROST P/F NOK 3912659 2.79
The Netherlands 3378875 2.41
112900 AMG ADVANCED METALLURGICAL EUR 3378875 241
Portugal 2453973 1.75
388 987 EDP-ENERGIAS DE PORTUGAL SA EUR 2453973 1.75
Sweden 2376 244 1.69
534 660 CELL IMPACT AB SEK 2376244 1.69
Italy 2048 223 1.46
363 834 SNAM SPA EUR 2048223 1.46
Switzerland 2027 196 1.44
16 744 TE CONNECTIVITY LTD USD 2027 196 1.4
Ireland 1912205 1.36
103 755 FUSION FUEL GREEN PLC-A USD 1912205 1.36

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Euro Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net

Quantity Denomination Q Market value ° Quantity Denomination Q Market value °

currency assets currency assets
Trgnsfer0b|e Securiﬂes C'd m”fed to an 1400 000 LEGRAND SA 0.750% 20-20/05/2030 EUR 1481356 0.17
- . LVMH MOET HENNES 0.750% 20-

official stock exchange listing and/or 822497 522 92.39 1500000 s 02 o EUR 1554389 0.17
traded on another regulated market 2100 000 MICHELIN 0.000% 20-02/11/2028 EUR 2093 374 0.24
Bonds 769 379 444 86.41 5000 000 ORANGE 1.125% 19-15/07/2024 EUR 5208 198 0.58

0, -
800 000 © E/RI\iOD RICARD SA 0.500% 19 EUR 828 345 0.09

France 247676 077 27.83 12;]‘5 é&é‘g%mm SA1125% 20

% 19- 1125% 20-

3000 000 f;&?;glf PARIS 1.125% 19 EUR 3119 357 035 2600 000 o005 EUR 2730551 0.31

1268 000 AIRBUS SE 1.375% 20-09/06/2026 EUR 1 346 498 015 3031000 RCI BANQUE 1.125% 20-15/01/2027 EUR 3089 657 0.35

1000000 APRR SA 1.250% 20-14/01/2027 EUR 1083 608 012 4500 000 RCI BANQUE 1.625% 17-11/04/2025 EUR 4685 580 0.53

% 20- 1500 000 SANOFI 1.500% 20-01/04/2030 EUR 1709 729 0.19

1 400 000 BANQ FED CRD MUT 0.100% 20 EUR 1408 148 0.16 !

08/1012027 600 000 SCHNEIDER ELEC 1.000% 20- EUR 640 238 0.07

4300 000 BANQUE FEDERATIVE DU CREDIT EUR 4465 186 050 09/04/2027 X

MUTUEL 0.750% 18-17/07/2025 : 3300 000 SOCIETE GENERALE 0.875% 19- EUR 3378 481 038

3000 000 BNP PARIBAS 0.500% 16-01/06/2022 EUR 3038323 0.34 24/09/2029 )

5000 000 BNP PARIBAS 1.500% 17-17/11/2025 EUR 5333190 0.60 1741000 SODEXO 2.500% 14-24/06/2026 EUR 1979 466 022

4400 000 BNP PARIBAS 1.625% 19-02/07/2031 EUR 4673753 0.52 1000000 TEREGA SA 0.875% 20-17/09/2030 EUR 1027106 0.12

1000 000 BPCE 0.125% 19-04/12/2024 EUR 1010 118 oll 1200 000 TOTAL CAP INTL 1.491% 20-08/04/2027  EUR 1314212 0.15

1400 000 BPCE 0.250% 20-15/01/2026 EUR 1419255 0.16 1800 000 URW 0.625% 20-04/05/2027 EUR 1791502 020
15300 000 BPCE 0.625% 19-26/09/2024 EUR 15 634 633 1.76 Italy 109 027 722 12.23

3600 000 BPCE 0.625% 20-28/04/2025 EUR 3707 355 0.42 550 000 ASSICURAZIONI 2.429% 20-14/07/2031 EUR 600 945 0.07

2100 000 BPCE SFH 0.010% 20-23/03/2028 EUR 2156 572 0.24 2300 000 SREDIT AGRICOLE 1.000% 19- EUR 2489034 0.28

25/03/2027 -

5500 000 BPCE SFH 0.375% 16-10/02/2023 EUR 5602 566 0.63

00/ 5100000 ENI S.P.A. 2.625% 13-22/11/2021 EUR 5232103 0.59
7500 000 BPCE SFH 0.625% 19-22/09/2027 EUR 8014 541 0.90
4800 000 INTESA SANPAOLO 2.000% 14- EUR 4849 468 0.54
500 000 BPCE SFH 2.375% 13-29/11/2023 EUR 541920 0.06 18/06/2021
0 14- INTESA SANPAOLO 3.625% 12-

5000 000 g;?ﬁ/SZ%ZMORT DET 1.375% 14 EUR 51376256 0.60 1700 000 05/12/2022 ° EUR 1832172 0.21

°, -

1700 000 Oc%i/SZ%ZFSR DE FIN 0.010% 20- EUR L 734 548 0.1 6000 000 ITALY BTPS 0.650% 16-15/10/2023 EUR 6165 120 0.69

°, -

500 000 CAISSE FR DE FIN 0.500% 19- . Jrsn on 5000 000 ITALY BTPS 0.850% 19-15/01/2027 EUR 5222850 0.59

19/02/2027 - 2600 000 ITALY BTPS 0.900% 20-01/04/2031 EUR 2691728 0.30

3300 000 lcg‘\gii /FZ%ZEE FINANCEMENT 0.200% ¢y 8429 349 0.95 6400 000 ITALY BTPS 0.950% 20-15/09/2027 EUR 6718 592 0.75

°, -

1600 000 CAPGEMINI SE 1.625% 20-15/04/2026 EUR 1729 386 0.19 4800000 ITALY BTPS 1.350% 19-01/04/2030 EUR 3195904 0.8

0 17- 3000 000 ITALY BTPS 1.450% 20-01/03/2036 EUR 3224 640 0.36

1200 000 CIE DE ST GOBAIN 1.375% 17 EUR 1300 874 0.15 °

14/06/2027 7850 000 ITALY BTPS 1.650% 15-01/03/2032 EUR 8715 541 0.98
1800 000 CIE FIN FONCIER 0.050% 20-16/04/2024  EUR 1830 666 0.21 5 470 000 ITALY BTPS 1.700% 20-01/09/2051 EUR 5823 307 0.65
3900 000 COFIROUTE 0.375% 16-07/02/2025 EUR 3998 473 0.45 3200000 ITALY BTPS 1.850% 20-01/07/2025 EUR 3481712 039
CRD MUTUEL ARKEA 1.625% 19-
1100000 6000 & EUR 1181831 0.13 5800 000 ITALY BTPS 2.000% 18-01/02/2028 EUR 6520 998 0.73
41600 000 Oclljggégzlz’dUTUEL ARKEA 3.250% 16- EUR 5270413 0.59 1300 000 ITALY BTPS 2.100% 19-15/07/2026 EUR 1448 174 0.16
0, x
000 000 CSSE REFIN LHAB 0.010% 20- e S s 0ss 10 000 000 ITALY BTPS 2.200% 17-01/06/2027 EUR 11315 700 1.27
07/02/2028 - 2450 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 3199 382 0.36
3000 000 ZDQE/())?//;O?:ED LOCAL 0.000% 19- EUR 3039 080 034 2600 000 ITALY BTPS 3.250% 15-01/09/2046 EUR 3684 902 0.41
% 20- 2400 000 ITALY BTPS 4.750% 13-01/09/2044 EUR 4103 160 0.46
3 500 000 DEXIA CRED LOCAL 0.010% 20 EUR 3562 150 0.40 o
22/01/2027 5542300 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 6749 561 0.76

1450 000 FRANCE O.A.T. 0.000% 20-25/11/2030 EUR 1499 822 0.17 2 649 000 SNAM 0.000% 20-07/12/2028 EUR 2631 635 030
10700 000 FRANCE O.A.T. 0.500% 16-25/05/2026 EUR 11 361 260 1.28 2 000 000 TERNA SPA 0.750% 20-24/07/2032 EUR 2106 125 024

5200000 FRANCE O.A.T. 0.500% 19-25/05/2029 EUR 5624788 0.63 4965000 UNICREDIT SPA 0.500% 19-09/04/2025  EUR 5024 969 0.56

4200 000 FRANCE O.A.T. 0.750% 20-25/05/2052 EUR 4680 144 0.53 )

2500 000 FRANCE O.A.T. 1.250% 16-25/05/2036 EUR 3007 575 0.34 ACS gg{%’gos €O 1875% 18 85020 887 9.52

875% 18-

3000 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 3573240 0.40 2300000 50042026 EUR 2468 425 028
10 198 643 FRANCE O.A.T. 1.500% 15-25/05/2031 EUR 12172 386 1.37 1700 000 1233/7(1)‘;(/?2(())257ANTANDER 1.125% 20- EUR 1798 843 0.20
10 450 000 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 13 925 566 1.56 700 000 BANKINTER SA 0.875% 15-03/08/2022 EUR 713 992 0.08

875% 15- }
14400 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 19031 041 2.13 o0 15.
3800 000 CAJA RURAL NAV 0.500% 15 EUR 3836 602 0.43

1000 000 FRANCE O.A.T. 4.000% 10-25/04/2060 EUR 2298 770 0.26 16/03/2022

% 10- CAJA RURAL NAV 0.875% 18-
7936 740 Iz:gzgyzcolif-A-T- /L 1.100% 10, EUR 8291 830 0.93 1800000 (o0 195 EUR 1 882 708 0.21
0, .-
3419 100 FR/AI\;CE 0.AT.I/L 2.100% 07- EUR 3903 672 0.4 1700 000 KUTXABANK 0.500% 19-25/09/2024 EUR 1730212 0.19
2H50 ‘ZDZI(I’\IZé DINFRA 1.625% 20 13800 000 SPANISH GOVT 0.500% 20-30/04/2030 EUR 14 472 888 1.63
1300000 1 ¢/09/2029 o EUR 1380300 0.16 27881 000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 31180 996 3.49
1300 000 JCDECAUX SA 2.625% 20-24/04/2028 EUR 1420 520 0.16 1700 000 SPANISH GOVT 1.500% 17-30/04/2027 EUR 1898 424 0.21
600 000 KERING 0.750% 20-13/05/2028 EUR 630 287 0.07 2900 000 SPANISH GOVT 1.850% 19-30/07/2035 EUR 3516308 0.39
0, -

2100 000 %;OEQIJ?GUE POSTAL 0.250% 19 EUR 2127614 0.24 3200 000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 4042816 0.45
4100 000 SPANISH GOVT 2.750% 14-31/10/2024 EUR 4617133 0.52

6800 000 LA BANQUE POSTALE 2.375% 14- EUR 7392 208 0.83

15/01/2024
2600 000 LA POSTE SA 0.375% 19-17/09/2027 EUR 2664 425 0.30
3400 000 LEGRAND SA 0.625% 19-24/06/2028 EUR 3547719 0.40

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Euro Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
2500 000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 3753975 0.42
’ The Netherlands 29 852519 3.36
2100 000 SPANISH GOVT 4.700% 09-30/07/2041 EUR 3768 009 0.42 2 844 000 BMW FINANCE NV 0.625% 19- EUR 2903 643 03
TELEFONICA EMIS 1.201% 20- 06/10/2023 :
5000 000 EUR 5339 556 0.60
21/08/2027 7000 000 BNG BANK NV 0.125% 19-11/04/2026 EUR 7207 998 0.81
o, -
Germany 71206 937 8.00 2 600 000 113359216121?@ BV 0375% 19 EUR 2640 979 0.30
6000 000 BUNDESOBL-120 0.000% 20-10/10/2025  EUR 6218 520 0.70 1100000 ING GROEP NV 1.000% 18.20/09/2023 EUR | 135 133 o3
BUNDESREPUBLIK DEUTSCHLAND
5000000 (oo e 15/08/2026 EUR 5211400 0.59 3616000 gé%ggg;fz INTL HLDINGS NE 20- EUR 3625 685 041
BUNDESREPUBLIK DEUTSCHLAND
13000000 (' o0 e e 10812028 EUR 13942 500 1.57 2000 000 g]sg(gg/ﬁ%?ggls/ZGO?Z\/ERNMENT EUR 3737 800 042
BUNDESREPUBLIK DEUTSCHLAND -150% 18- 5
1600000 10 0 0 2048 EUR 2253936 0.25 5 286,000 fsc/%%\g;ERGER FIN 0.250% 19- EUR 2320 106 026
BUNDESREPUBLIK DEUTSCHLAND
5800000 4 2500, 03-04/07/2034 EUR 10 067 930 113 2000 000 SHELL INTL FIN 0.375% 16-15/02/2025 EUR 2047 456 0.23
1659 000 DAIMLER AG 0.750% 20-10/09/2030 EUR 1725 443 0.19 2100 000 SIEMENS FINAN 0.250% 20-20/02/2029 EUR 2156 175 0.24
1 500 000 D?UT/SCHLAND REP 0.000% 19- EUR 1573 455 0.18 1600 000 SIEMENS FINAN 0.375% 20-05/06/2026 EUR 1644 942 0.18
15/08/2050 :
420 000 SWISSCOM FIN 0.375% 20-14/11/2028 EUR 432 602 0.05
1 300 000 ?SE/})JZT/ZS(%’;LAND REP 0.000% 20- EUR 1373 203 0.15
5 206 060 DEUTSCHLAND REP 0.000% 20- EUR 5520350 0.6 Uni fe(;l States of
15/08/2030 ’ America 26 827 905 3.00
0, -
2300 000 EVONIK 0.625% 20-18/09/2025 EUR 2367 189 0.27 L 675 000 (/)&51/% 51712%)21; & CHEM 0.500% 20 EUR 1732 153 019
0, -
8000 000 KFW 0.010% 19-05/05/2027 EUR 8278 589 0.93 + 342 000 COCA-COLA CO/THE 0.125% 20- r . o
4000 000 KFW 0.625% 15-15/01/2025 EUR 4203 551 0.47 15/03/2029 -
3600 000 KFW 0.625% 17-22/02/2027 EUR 3865 351 0.43 2127 000 (?5(1;’9}\;(%20“ FIN 0.200% 19- EUR 2128 165 024
MERCK FIN SERVIC 0.375% 19- o .
2500000 5/07/2027 EUR 2575 869 029 1502 000 {?}gggg\; CONTROLS 0.375% 20 EUR 1519179 0.17
2000 000 SAP SE 0.125% 20-18/05/2026 EUR 2029 651 0.23 % 15-
’ 2350 000 ;1; %%%g?N CHASE 1.500% 15 EUR 2426 450 0.27
Luxembourg 38516 638 4.33 MMS USA FIN INC 0.625% 19-
5000 000 : EUR 5096 837 0.57
5726 000 EIB 0.375% 16-14/04/2026 EUR 6026 625 0.68 13/06/2025
5000000 EIB 1.125% 17-13/04/2033 EUR 5839 511 0.66 4000 000 MYLAN NV 2.250% 16-22/11/2024 EUR 4305 849 0.48
0, -
9700 000 EIB 1.625% 14-15/03/2023 EUR 10191 812 1.14 3055 000 ?83(7?21(‘)‘;61‘4” CRED 0.250% 20 EUR 3103 834 0.35
5000 000 ESM 0.500% 19-05/03/2029 EUR 5387561 0.61 3000 000 VERIZON COMM INC 0.875% 19- EUR 3 148 755 035
% 19- 08/04/2027 :
3400 000 Il“;ﬁ}%l;(?um GOVT 0.000% 19 EUR 3515400 0.39
1 015 000 LUXEMBOURG GOV 0.000% 20- BUR 041 839 o1 Portugal ’ 25291154 2.84
28/04/2025 ’ 1700 000 ?;*;\IGC/(% /Sz’ggTANDER TOTTA 1.250% EUR 1882 568 0.21
2223 000 NVESTLE FIN INTL 0.125% 20- EUR 2250711 0.25 o TS 0.475% 20
12/11/2027 ) 4150000 o 475% 20- EUR 4330857 0.49
4247 000 NOVARTIS FINANCE 0.000% 20- EUR 4263 179 0.48 18/10/2030 |
23/09/2028 ’ 1,800 000 l;g{‘;g(ggESE OTS 0.900% 20- EUR 1931670 0.22
Belgium 35278 686 3.97 2 800 000 1;2111(};;315_113515 OTS 2.875% 15- EUR 3248336 0.36
550 000 AB INBEV SA/NV 2.125% 20-02/12/2027 ~ EUR 625 139 0.07 PORTUGUESE OTS 2.875% 16
% 14- 9700 000 01570 10 EUR 11458 125 1.29
1000 000 BEEFIDS BANKCSA 0.625% 14 EUR 1008 451 011 21/07/2026
PORTUGUESE OTS 4.100% 15-
% 15- 1 400 000 EUR 2439 598 0.27
2600 000 ]13(')3/01“;/12[3)2 SBANK SA0.750% 15 EUR 2727903 031 15/02/2045
o .
3 400 000 szE/E)‘sG/%% GOVERNMENT 0.800% 15 EUR 3629 840 041 Finland 20362195 2.29
7000 000 FINNISH GOVT 0.000% 20-15/09/2030 EUR 7303195 0.82
BELGIUM GOVERNMENT 1.600% 16-
2000000 506 n047 EUR 2669 000 0.30 12 000 000 FINNISH GOVT 0.500% 19-15/09/2029 EUR 13 059 000 147
BELGIUM GOVERNMENT 1.900% 15-
2600000 270612038 EUR 3456570 0.39 Sweden 12 400 587 1.40
1 500 009 BELGIUM GOVERNMENT 2.600% 14- EUR 1 674 600 0.19 796 000 SCANIA CV AB 2.250% 20-03/06/2025 EUR 858 134 0.10
22/06/2024 :
SKANDINAV ENSKIL 0.375% 19-
% 14- 2030 000 EUR 2112 146 0.24
980 000 BELGIUM GOVERNMENT 3.000% 14 EUR 1404 144 0.16 09/02/2026
ZBZIE/OLGCQ?I(}?G[ GOVERNMENT 3.750% 13 5041 000 SKANDINAVISKA ENSKILDA BANK EUR 5124296 0.58
2200000 5000 207 5 EUR 4044 700 045 0.500% 18-13/03/2023 -
SVENSKA HANDELSBANKEN 0.010%
% 20- 1 356 000 EUR 1353316 0.15
2250 000 OEE(I;S;(%‘;N UNION 0.000% 20 EUR 2309 469 0.26 20-02/12/202
SVENSKA HANDELSBANKEN 1.000%
3209 00o EUROPEAN UNION 0.000% 20- EUR 3310871 037 1088000 20, 15/04/2025 EUR 1140671 0.13
04/11/2025 VOLVO TREAS AB 1.625% 20-
% 20- 1700 000 : EUR 1812024 0.20
661000 /R OP AN UNION 0.300% 20 EUR 715453 0.08 26/05/2025
7 432 000 EUROPEAN UNION 0.625% 15- EUR 7702 546 087 United Kingdom 11184 080 1.26
04/11/2023 2975000 DS SMITH PLC 0.875% 19-12/09/2026 EUR 3031 121 034
. 0, -
Austria 34314 965 3.86 4000 000 (F);%Tl/g(?z%YSLER AU 3.875% 20 EUR 4540336 051
3471000 OMV AG 0.000% 19-03/07/2025 EUR 3484115 0.39 B HOLDINGS PLC 0.875% 16
% 17- 3490 000 -01570 10 EUR 3612623 0.41
13 000 000 REPUBLIC OF AUSTRIA 0.500% 17 EUR 13 936 390 157 06/09/2024
20/04/2027
REPUBLIC OF AUSTRIA 0.500% 19-
5500000 50> »020 EUR 5960 461 0.67
REPUBLIC OF AUSTRIA 0.750% 18-
3000000 oo EUR 3288 600 0.37
0, -
7000 000 REPUBLIC OF AUSTRIA 1.200% 15 EUR 7645 399 086

20/10/2025

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Euro Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Ireland 5 835 905 0-65 IShares/Units in investment funds 39 767 337 4.46
1207 000 FCA BANK IE 0.125% 20-16/11/2023 EUR 1206 091 0.14
1367 000 FCA BANK IE 0.250% 20-28/02/2023 EUR 1370 663 0.15 France 39767 337 4.46
835000 FCA BANK IE 0.500% 20-18/09/2023 EUR 842 449 0.09 147.00 BNP PARIBAS LCR 1 FCP EUR 14 746 298 1.66
2300 000 IRISH GOVT 0.200% 20-18/10/2030 EUR 2416 702 0.27 1095.00 BNP PARIBAS MONEY 3M - ID EUR EUR 25021 039 2.80
Canada 4686 894 0.53 |Total securities porffolio 884 210 890 99.30
BANK NOVA SCOTIA 0.010% 20-
4593 000 14/01/2027 EUR 4 686 894 0.53
Denmark 4322066 0.49
CARLSBERG BREW 0.500% 17-
4253 000 06/09/2023 EUR 4322 066 0.49
Norway 3229538 0.36
3206 000 DNB BANK ASA 0.050% 19-14/11/2023 EUR 3229538 0.36
Japan 2434375 0.28
682 000 ASAHI GROUP 0.541% 20-23/10/2028 EUR 691 703 0.08
NISSAN MOTOR CO 2.652% 20-
1650 000 17/03/2026 EUR 1742 672 0.20
Ivory Coast 1910314 0.21
AFRICAN DEV BANK 0.500% 19-
1800 000 21/03/2029 EUR 1910314 0.21
Floating rate bonds 53118 078 5.98
France 24600618 2.77
2200 000 BNP PARIBAS 19-23/01/2027 FRN EUR 2409 800 0.27
2600 000 BNP PARIBAS 20-14/10/2027 FRN EUR 2628 130 0.30
LA BANQUE POSTAL 20-
2000 000 17/06/2026 FRN EUR 2031716 0.23
LA BANQUE POSTALE 15-
6 800 000 19/11/2027 FRN EUR 7124 452 0.80
1800 000 LA POSTE 18-31/12/2049 FRN EUR 1930 140 0.22
688 000 TOTAL SA 19-31/12/2049 FRN EUR 705 602 0.08
UNIBAIL-RODAMCO 18-
4300 000 31/12/2049 FRN EUR 4031465 0.45
3700 000 VEOLIA ENVRNMT 20-20/04/2169 FRN EUR 3739313 0.42
The Netherlands 8993 225 1.01
8500 000 ING GROEP NV 17-11/04/2028 FRN EUR 8993 225 1.01
Germany 6 605 148 0.74
ENERGIE BADEN-WU 20-
2300 000 29/06/2080 FRN EUR 2379 431 0.27
MUENCHENER
3900 000 RUECKVERSICHERUNG 12- EUR 4225717 0.47
26/05/2042 FRN
Spain 3483392 0.39
3000 000 MAPFRE 17-31/03/2047 FRN EUR 3483392 0.39
Luxembourg 2902327 0.33
HANNOVER FINANCE 12-
2600 000 30/06/2043 FRN EUR 2902 327 0.33
Italy 2817098 0.32
2724 000 UNICREDIT SPA 19-03/07/2025 FRN EUR 2817098 0.32
Switzerland 1950932 0.22
1938 000 UBS GROUP 20-29/01/2026 FRN EUR 1950 932 0.22
Austria 1765 338 0.20
1700 000 OMV AG 20-31/12/2060 FRN EUR 1765338 0.20
Money Market Instruments 21946 031 245
Italy 21946 031 2.45
ITALY BTPS HYBRD 0.000% 07-
27 400 000 01/08/2039 EUR 21946 031 245

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Euro Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Trgnsfer0b|e Securiﬂes C'd m”fed to an 907 000 ITALY BTPS 5.000% 09-01/09/2040 EUR 1522227 0.57
. L. % 93
official stock exchange listing and/or 234 448 572 88.36 3310000 ITALY BTPS 9.000% 93-01/11/2023 EUR 4191 154 1.57
372 623 ITALY BTPS I/L 0.550% 18-21/05/2026 EUR 381 192 0.14
fraded on another regulated market ’
210 634 694 20,35 235000 SNAM 0.000% 20-07/12/2028 EUR 233 460 0.09
Bonds : 197 000 TERNA SPA 0.375% 20-25/09/2030 EUR 200 776 0.08
Spain 36 683 329 13.82 174 000 TERNA SPA 0.750% 20-24/07/2032 EUR 183233 0.07
) -
200 000 033(1)\52% zBsILBAO VIZ 0.750% 20 EUR 207 454 0.08 100 000 TERNA SPA 1.000% 19-10/04/2026 EUR 105 449 0.04
UNICREDIT S.P.A. 6.950% 12-
BANCO BILBAO VIZCAYA 150 000 EUR 166 769 0.06
200000 \ R GENTARIA 3.500% 17-10/02/2027 EUR 233147 0.09 3171072022
SRR 03000 466 000 UNICREDIT SPA 1.800% 20-20/01/2030 EUR 487075 0.18
100 000 BANCO SANTANDER 0.300% 19- EUR o1 831 0.04
A 0, -
04/10/2026 241 000 UNIONE DI BANCHE 1.500% 19: EUR 252528 0.10
300 000 BANCO SANTANDER 1.125% 20- EUR 317 443 012 10/04/2024
23/06/2027 : 183 000 UNIPOL GRUPPO 3.250% 20-23/09/2030  EUR 193 542 0.07
BANCO SANTANDER 1.625% 20-
300 000 EUR 313 560 0.12
22/10/2030 France 27 381 450 10.30
500 000 BANKINTER SA 0.625% 20-06/10/2027 EUR 509 185 0.19 211000 AIRBUS SE 1.375% 20-09/06/2026 EUR 224 062 0.08
300 000 CAIXABANK 0.375% 20-03/02/2025 EUR 303 508 0.11 100 000 APRR SA 0.125% 20-18/01/2029 EUR 100 858 0.04
300 000 CAIXABANK 1.125% 19-27/03/2026 EUR 314 830 0.12 100 000 ARKEMA 0.125% 20-14/10/2026 EUR 100 836 0.04
100 000 ‘fﬁ}f‘f/%?L EMISIO 0.540% 20- EUR 100 878 0.04 200 000 AUCHAN SA 2.375% 19-25/04/2025 EUR 215729 0.08
o 1 BANQ FED CRD MUT 0.100% 20-
100 000 (PERDROLA FINSA 1.000% 16 EUR 103 349 0.04 100000 /1012027 EUR 100 582 0.04
o 16 BANQ FED CRD MUT 0.625% 20-
200 000 g/g};ﬁ%zl(I;IZGPROPERTIES 1.875% 16 EUR 211503 0.08 400000 ;005 0 EUR 406 394 0.15
o 17 BANQ FED CRD MUT 1.875% 19-
100000 JORTEOAS ENERGIA 2.065% 17 EUR 109 042 0.04 100000 /062029 EUR 109925 0.04
o 1o BANQUE FEDERATIVE DU CREDIT
200 000 f@g;%;?m ISSUAN 2.500% 15 EUR 216 591 0.08 200000 \yiTUEL 0.750% 18-17/07/2025 EUR 207683 0.08
2400 000 SPANISH GOVT 0.400% 17-30/04/2022 EUR 2432 808 0.92 400000 BNP PARIBAS 0.625% 20-03/12/2032 EUR 404 541 0.15
330000 SPANISH GOVT 0.500% 20-30/04/2030 EUR 346 091 0.13 172 000 BNP PARIBAS 1.125% 18-22/11/2023 EUR 178 067 0.07
390 000 SPANISH GOVT 0.600% 19-31/10/2029 EUR 413232 0.16 200 000 BNP PARIBAS 1.625% 19-02/07/2031 EUR 212443 0.08
1471000 SPANISH GOVT 1.300% 16-31/10/2026 EUR 1616364 0.61 200000 gifgsgéj;g ;'i;’é 01?/02%30/ " EUR 204 695 0.08
2020 000 SPANISH GOVT 1.400% 18-30/04/2028 EUR 2259 087 0.85 200000 55172030 R EUR 203 887 0.08
190 000 SPANISH GOVT 1.850% 19-30/07/2035 EUR 230379 0.09 300 000 CARREFOUR SA 1.000% 19-17/05/2027 EUR 317490 0.12
820 000 SPANISH GOVT 2.350% 17-30/07/2033 EUR 1035972 0.39 100 000 SIE DE ST GOBAIN 1.125% 18- EUR 105 604 0.04
23/03/2026 :
539 000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 793 370 0.30 200 009 CNP ASSURANCES 175% 16- R 206 505 o0s
260 000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 390413 0.15 20/10/2022 :
403 000 SPANISH GOVT 3.450% 16-30/07/2066 EUR 730 236 0.28 300 000 CRDT AGR ASSR 2.000% 20-17/07/2030 EUR 320 426 0.12
6000 000 SPANISH GOVT 3.800% 14-30/04/2024 EUR 6875579 2.58 400 000 g;]lagzzggmcom SA 0.125% 20- EUR 399 026 0.15
200 000 SPANISH GOV'T 4.700% 09-30/07/2041 EUR 358 858 0.14 200 000 ENGIE 1.375% 18-22/06/2028 EUR 218 611 0.08
913 000 SPANISH GOVT 5.150% 13-31/10/2044 EUR 1806 937 0.68 200 000 ENGIE 1.750% 20-27/03/2028 EUR 223394 0.08
12300 000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 13 837 868 5.20 710 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 845 667 032
TELEFONICA EMIS 0.664% 20-
400000 2030 ° EUR 410319 0.15 1080 381 FRANCE O.A.T. 1.750% 16-25/05/2066 EUR 1645237 0.62
100 000 g;s/g:/g(o)glm EMIS 1.069% 19- EUR 103 495 0.04 3620 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 4784191 1.79
1 846 000 FRANCE O.A.T. 2.000% 17-25/05/2048 EUR 2690 176 1.00
Italy 33517228 12.61 3500 000 FRANCE O.A.T. 2.250% 13-25/05/2024 EUR 3856 230 1.44
o, -
100 000 OAZE/(I}Z?;O%I;TI ROMA 1.625% 20 EUR 100 622 0.04 110 000 FRANCE O.A.T. 4.500% 09-25/04/2041 EUR 208 423 0.08
130 000 ASSICURAZIONI 2.429% 20-14/07/2031  EUR 142041 0.05 100 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 124908 0.05
o, -
100 000 ASSICURAZIONI 3.875% 19-29/01/2029  EUR 118 746 0.04 100 000 11{8(/)3“9?213)‘]209 DINFRA 1.625% 20 EUR 106 177 0.04
0, - 0, -
238000 HERA SPA 0.250% 20-03/12/2030 EUR 238 733 0.09 100 000 'CADE SANTE SAS 1.375% 20 EUR 106934 0.04
200 000 INTESA SANPAOLO 1.125% 15- EUR 202 940 0.08 17/09/2030
04/03/2022 : 100 000 KERING 0.750% 20-13/05/2028 EUR 105 048 0.04
400 000 III;I/TOE/SZQZSGANPAOLO 3.928% 14- EUR 448 470 0.17 100 000 KLEPIERRE SA 0.875% 20-17/02/2031 EUR 101 639 0.04
0, _ 0, -
200 000 111;1/T01;:/52A0253ANPA0L0 6.625% 13 EUR 228 007 0.09 100 000 LA MONDIALE 0.750% 20-20/04/2026 EUR 100973 0.04
106 000 LA POSTE 4.375% 03-26/06/2023 EUR 117 940 0.04
0, -
302000 ITALGAS SPA 0.250% 20-24/06/2025 EUR 306 101 0.12 200 000 MICHELIN 0.000% 20-02/11/2028 EUR 199 369 0.08
0, X
11720 000 ITALY BTPS 0.350% 19-01/02/2025 EUR 11977 253 4.50 100 000 MICHELIN 0.875% 18.03/09/2025 EUR 104615 004
0, ~
3470 000 ITALY BTPS 1.650% 15-01/03/2032 EUR 3852 602 1.44 100 000 ORANGE 1250% 20.07/07/2027 EUR 108 110 004
0, -
1030 000 ITALY BTPS 1.700% 20-01/09/2051 EUR 1096 528 0.41 100 000 ORANGE 1 375% 19-04/09/2049 EUR 112767 0.04
0, _
650 000 ITALY BTPS 2.450% 17-01/09/2033 EUR 783211 0.30 200 000 ORANGE 2.000% 19-15/01/2029 EUR 230 179 0.00
0, o
243 000 ITALY BTPS 2.700% 16-01/03/2047 EUR 315582 0.12 100 000 RENAULT 1.000% 18.18/04/2024 EUR 08 478 004
357000 ITALY BTPS 2.800% 16-01/03/2067 EUR 479 605 0.18
% 200 000 SANOFI 0.000% 16-13/09/2022 EUR 200 947 0.08
0, _
1360 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 1775983 0.67 700 000 SNCF RESEAU 0.750% 19-25/05/2036 EUR 257292 029
310 000 ITALY BTPS 3.100% 19-01/03/2040 EUR 414269 0.16 % 20.
400 000 SOCIETE GENERALE 0.125% 20 EUR 103 116 0.15
504 000 ITALY BTPS 3.850% 19-01/09/2049 EUR 796 884 0.30 24/02/2026
440 000 ITALY BTPS 4.000% 05-01/02/2037 EUR 636 055 0.24 300000 THALES SA 0.000% 20-26/03/2026 EUR 298 608 0.1
1095 000 ITALY BTPS 5.000% 03-01/08/2034 EUR 1686 191 0.64
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Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
200 000 THALES SA 0.250% 20-29/01/2027 EUR 201 634 0.08 100 000 12’;(135;?21: & GAMBLE 0.500% 17- EUR 102 622 0.04
200000 TOTAL CAP INTL 0.625% 17-04/1012024 - EUR 206 808 0.08 176 000 PROLOGIS EURO 0.375% 20-06/02/2028 ~ EUR 179 479 0.07
3500 000 UNEDIC 0.250% 20-25/11/2029 EUR 3656 472 1.37 £20 000 QORVO INC 3.375% 20-01/04/2031 USD 690 566 06
1375% 20- .
UNIBAIL-RODAMCO 1.375% 14-
100 000 EUR 102 606 0.04 % 17-
17/10/2022 740 000 gﬁgﬁ;fzogRM POWER 5.000% 17 UsD 679 581 0.26
UNIBAIL-RODAMCO 1.750% 19-
200000 55052034 EUR 207 466 0.08 140 000 THERMO FISHER 0.500% 19-01/03/2028 ~ EUR 143 707 0.05
300 000 URW 0.625% 20-04/05/2027 EUR 298 584 0.11 630 000 lliéjé(g)/l;ol;?c CORP 3.950% 18- USD 606 651 0.23
VEOLIA ENVRNMT 0.664% 20- )
400000 /oo EUR 414473 0.16 34“1%&E&gﬁ?RYWHJXNBZJ%AlL USD 4418 563 165
100 000 VINCI SA 0.000% 20-27/11/2028 EUR 100 106 0.04 108 009 VERIZON COMM INC 1.250% 19- SUR a4 sss o3
380 000 WPP FINANCE 2.375% 20-19/05/2027 EUR 425429 0.16 08/04/2030 :
VERIZON COMMUNICATIONS INC
United States of 590000 4 330016 31109/2028 UsD 580 398 0.22
America 26963391 1016 The Netherlands 12 744 549 4.79
200 000 ABBVIE INC 1.375% 16-17/05/2024 EUR 208 687 0.08 AHOLD DELHAIZE 0.875% 17-
286 000 EUR 296 757 0.11
650 000 ABBVIE INC 3.200% 20-21/11/2029 USD 597708 023 113(;\/[/0\31/2}:(1%\?ANCE NV 1.500% 19
% 20- 400 000 Raadiine EUR 445 417 0.17
100 000 &l}(‘);%;[; & CHEM 0.500% 20 EUR 103 412 0.04 06/02/2029
CONTI-GUMMI FIN 1.125% 20-
860 000 ALLISON TRANS 5.875% 19-01/06/2029  USD 778 432 0.29 218000 55/00/7004 EUR 225436 0.08
680 000 AMGEN INC 2.450% 20-21/02/2030 USD 595 636 0.22 100 000 gg&fg}mﬁw RAB 0.750% 18- EUR 102 427 0.04
247000 APPLE INC 0.875% 17-24/05/2025 EUR 258 239 0.10 156 000 DAIMLER INTL FIN 0.625% 19- FUR s61 49 ots
363 000 AT&T INC 0.250% 19-04/03/2026 EUR 365 701 0.14 27/02/2023 :
0, A
720 000 BALL CORP 2.875% 20-15/08/2030 UsD 586 641 0.22 100 000 ?5([)}5253:}5 TEL FIN 0.875% 17 EUR 103 280 0.04
BANK OF AMERICA CORP 1.375% 15- ENEL FIN INTL NV 0.000% 19-
100 000 26/03/2025 EUR 105 905 0.04 230 000 170672024 EUR 230937 0.09
BECTON DICKINSON 3.700% 17- ENEL FIN INTL NV 0.375% 19-
670000 e n027 usb 627 150 0.24 175000 |0 007 EUR 178 247 0.07
BOSTON SCIENTIFC 4.000% 19- INNOGY FINANCE BV 1.000% 17-
640000 (27035029 usb 615269 0.23 100000 |3 0005 EUR 104 526 0.04
630 000 BROADCOM INC 4.750% 20-15/04/2029  USD 614 868 0.23 300 000 KONINKLIJKE KPN 0.625% 16- EUR 304703 o1l
09/04/2025 :
1200 000 CENTENE CORP 3.000% 20-15/10/2030 UsD 1037 569 0.39
KONINKLIJKE KPN 0.875% 20-
640 000 fgﬁ;;g]& GARDEN 4.125% 20- USD 546 606 021 100000 4/1/2032 EUR 101377 0.04
| 200 000 NATURGY ENERGY GROUP F 0.875% EUR 207 560 0.08
712 000 Oclljal/{;;glf COMM OPT 2.800% 20- usD 614 580 0.23 17-15/05/2025 '
250 000 NED WATERSCHAPBK 0.000% 19- EUR 251 825 0.09
100 000 CITIGROUP INC 0.750% 16-26/10/2023 EUR 102371 0.04 02/10/2034 A
169 000 CITIGROUP INC 1.250% 19-10/04/2029 EUR 181 654 0.07 1545 150 ggggﬁﬁ?gglizg%VERNMENT EUR 2103 490 0.79
.500% 12-
100 000 COMCAST CORP 0.250% 20-20/05/2027 EUR 101 424 0.04 1 270 000 NETHERLANDS GOVERNMENT EUR 2373 503 0.89
165 000 COMCAST CORP 1.250% 20-20/02/2040 EUR 178 272 0.07 3.750% 10-15/01/2042 '
NETHERLANDS GOVERNMENT
630 000 Ocls/le/{zg;?INGS LLC 4.125% 20- USD 536 830 020 620000 ' (00005 15/01/2037 EUR 1064 261 0.40
I NETHERLANDS GOVERNMENT
350 000 55\;531/{2130124511{ CORP 4.300% 18 UsD 339 651 0.13 1370000 5 55004 98-15/01/2028 EUR 1973 006 0.74
0, X
680 000 DISCOVERY COMMUNICATIONS UsD 634 985 024 570 000 ng#fégANDs GOVT 0.250% 19 EUR 609 957 023
3.950% 17-20/03/2028 :
700 000 FEDEX CORP 3.100% 19-05/08/2029 USD 638 571 024 224000 NN GROUP NV 1.625% 17-01/06/2027 EUR 245 480 0.09
FORD MOTOR CO 9.625% 20- 112 000 PHILIPS NV 0.500% 19-22/05/2026 EUR 115429 0.04
740000 5/0412030 Usb 834 261 0.32 190 000 RECKITT BEN TSY 0.375% 20- EUR 194 925 0.07
650 000 FORD MOTOR CRED 4.271% 20- UsSD 557803 021 19/05/2026 }
09/01/2027 : 200000 YOLKSWAGEN INTEN 0.875% 20- EUR 206 698 0.08
100 000 GEN ELECTRIC CO 0.375% 17- EUR 100 582 004 22/09/2028 X
107&5/;&23% TRIC CO 0.875% 17 300 000 VONOVIA BV 0.500% 19-14/09/2029 EUR 306 510 0.12
150000 - 05705 e EUR 154 328 0.06 400 000 VONOVIA BV 1.000% 20-09/07/2030 EUR 423 140 0.16
400 000 OGZE/(I)\L}‘Z’I(%ORS FIN 0.200% 19- EUR 400219 015 200 000 VONOVIA BV 2.250% 15-15/12/2023 EUR 214 162 0.08
690 000 HARTFORD FINL 2.800% 19-19/08/2029  USD 616 500 0.23 Greece 11219242 4.21
650 000 HCA INC 4.125% 19-15/06/2029 USD 615 561 0.23 3970 000 HELLENIC REP 1.875% 20-04/02/2035 EUR 4484 278 1.68
200 000 IBM CORP 0.950% 17-23/05/2025 EUR 209 563 0.08 6 100 000 HELLENIC REP 2.000% 20-22/04/2027 EUR 6 734 964 2.53
210 000 ;l; /I(‘)’Il‘/)z%ng CHASE 0.625% 16- EUR 214225 0.08 Ireland 6627171 2.49
KEURIG DR PEPPER 4.597% 19- 236 000 CLOVERIE PLC 1.500% 18-15/12/2028 EUR 263 342 0.10
610 000 UsD 605 564 0.23
ﬁ‘fﬁoﬁmz FOOD 3.750% 19 100 000 FCA BANK IE 0.125% 20-16/11/2023 EUR 99 925 0.04
700000 4042030 o UsD 609 293 0.23 334000 FCA BANK IE 0.500% 19-13/09/2024 EUR 337 148 0.13
1100 000 LENNAR CORP 5.250% 18-01/06/2026 UsD 1065 287 0.40 111 000 FCA BANK IE 1.250% 19-21/06/2022 EUR 113 024 0.04
690 000 Ig{?(ggglegLDS CORP 2.625% 19- USD 616 847 023 280 000 IRISH GOVT 1.300% 18-15/05/2033 EUR 332987 0.13
70 000 IRISH GOVT 1.500% 19-15/05/2050 EUR 94001 0.04
116 000 MET LIFE GLOB 0.375% 19-09/04/2024 EUR 117931 0.04
0
470 000 NEWELL BRANDS 4.200% 16- USD 3210 . 150 000 TRISH GOVT 2.000% 15-18/02/2045 EUR 216 179 0.08
01/04/2026 - 4000 000 TRISH GOVT 5.400% 09-13/03/2025 EUR 5025919 1.88
680 000 f?/f%%NG CORP 3.000% 19- USD 615518 0.23 135000 RYANAIR DAC 2.875% 20-15/09/2025 EUR 144 646 0.05
- 0, -
680 000 PARKER-HANNIFIN 3.250% 19 USD 630 384 024

14/06/2029
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Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met

currency assets currency assets
. NATIONWIDE BLDG 0.250% 20-
Belgium 6571 269 2.50 300000 5025005 EUR 302 496 0.11
384 000 AB INBEV SA/NV 1.125% 19-01/07/2027 ~ EUR 409 883 0.15 100 000 NATL GRID ELECT 0.190% 20- EUR 101 073 0.04
420 000 BELGIUM GOVERNMENT 0320 4.250% oo 265 700 0.29 é‘goNlT%)gL INITIAL 0.875% 10

10-28/03/2041 ’ 132 000 875% 19- EUR 137 250 0.05
240 000 BELGIUM GOVERNMENT 0338 2.250% .o 391 296 0.15 30/05/2026

17-22/06/2057 : 210 000 UNILEVER NV 1.250% 20-25/03/2025 EUR 222257 0.08

BELGIUM GOVERNMENT 1.600% 16- VODAFONE GROUP 0.900% 19-

830 000 22/06/2047 EUR 1107 635 0.42 121 000 2471112026 EUR 127 260 0.05

BELGIUM GOVERNMENT 1.700% 19- VODAFONE GROUP 1.125% 17-

403 775 22/06/2050 EUR 559 551 0.21 300 000 2071112025 EUR 316 219 0.12

BELGIUM GOVERNMENT 1.900% 15- VODAFONE GROUP 4.375% 18-

230000 5 <038 EUR 305 774 0.12 610000 30 0h 0 UsD 595 447 0.22

BELGIUM GOVERNMENT 3.750% 13- WPP FINANCE 2016 1.375% 18-

226000 oo EUR 415 501 0.16 200000 57 s EUR 210 545 0.08

BELGIUM OLO 31 5.500% 98- YORKSHRE BLD SOC 0.625% 20-

560000 008 EUR 810 656 0.31 132000 5 00t EUR 135 095 0.05

EUROPEAN UNION 0.300% 20-

1291000 441172050 EUR 1397352 0.53 Austria 4159020 157
100 000 KBC GROUP NV 0.625% 19-10/04/2025 EUR 102 662 0.04 100 000 ERSTE GROUP 0.050% 20-16/09/2025 EUR 100 435 0.04
300 000 SOLVAY SA 0.500% 19-06/09/2029 EUR 305 257 0.12 100 000 ERSTE GROUP 0.375% 19-16/04/2024 EUR 101 731 0.04

211 000 OMV AG 1.000% 17-14/12/2026 EUR 224 536 0.08
Germany 6076 526 2.31 ’
REPUBLIC OF AUSTRIA 1.500% 16-
200 000 BASF SE 0.250% 20-05/06/2027 EUR 204 203 0.08 220000 0057047 EUR 303 591 0.11

BUNDESREPUBLIK DEUTSCHLAND REPUBLIC OF AUSTRIA 2.400% 13-

541568 4 25004 08-04/07/2040 EUR 1102994 0.42 790 000 3 0c 034 EUR 1075 406 0.41

COMMERZBANK AG 0.500% 18- REPUBLIC OF AUSTRIA 3.150% 12-

108000 5o70c » 093 EUR 109 861 0.04 250000 o EUR 438 105 0.17

DEUTSCHE POST AG 0.750% 20- REPUBLIC OF AUSTRIA 3.800% 12-

310000 54057009 EUR 328924 0.12 530000 50062 EUR 1293 553 0.49

DEUTSCHE TELEKOM 0.875% 19- REPUBLIC OF AUSTRIA 4.150% 07-

224000 55039006 EUR 235222 0.09 300000 | 5/04n037 EUR 512924 0.19

287 000 E.ON SE 0.875% 20-20/08/203 1 EUR 306 721 0.12 100 000 UNIQA INSURANCE 1.375% 20- EUR 108739 0.04
69 000 E.ON SE 1.000% 20-07/10/2025 EUR 72 506 0.03 09/07/2030

226 000 FRESENIUS MEDICA 1.500% 20- EUR Sad 811 0.09 Portugal 3955477 1.49

29/05/2030 200 000 BRISA CONCESSAO 2.375% 17- EUR 225 451 0.08

FRESENIUS SE & C 1.625% 20- 10/05/2027 ’
200000 45102027 EUR 218357 0.08 PORTUGUESE OTS 1.950% 19

.950% 19-

FRESENIUS SE & C 2.875% 19- 2000000 1 5062029 EUR 2346 720 0.88
200 000 EUR 238 730 0.09

15/02/2029 250 000 PORTUGUESE OTS 2.875% 16- EUR 295313 011

HANNOVER RUECK V 1.125% 18- 21/07/2026 )
200 000 EUR 219235 0.08

18/04/2028 70 000 PORTUGUESE OTS 3.875% 14- EUR 94914 0.04
100 000 INFINEON TECH 1.125% 20-24/06/2026 EUR 105 497 0.04 15/02/2030 :

0 -
280 000 KFW 1.250% 16-04/07/2036 EUR 338 127 0.13 110 000 1;2(1)1};1;0631;13513 OTS 4.100% 06 EUR 174 071 0.07
0, _ 0, -
200 000 ;1;1;};}3(5; 1: 1szEs R/OV ii (1)63/(;2501295 EUR 209 942 0.08 470 000 l;goRzl;g(SlsjESE OTS 4.100% 15 EUR 819 008 031
300 000 e e EUR 309 104 0.12

05/07/2027 E ¢
260 000 NORDRHEIN-WEST 1.000% 16- EUR 213 889 o1 ARAB%Qg%GYPT7GOGV19 3125575 117

16/10/2046 ' 3330000 (105 000 Raadidng usD 3125575 1.17

- 0, -
340 000 Tg@%ﬁfw WEST 1.650% 17 EUR 467 743 0.18 .

NORDRHEIN-WEST 1.750% 17- Finland 2715679 1.03
260000 5102057 EUR 388 097 0.15 1850 000 FINNISH GOVT 0.500% 18-15/09/2028 EUR 2004 568 0.76
130 000 Ys(?(;lfzs()\;’fGEN BANK 0.750% 17- EUR 132 030 0.05 240 000 FINNISH GOVT 1.125% 18-15/04/2034 EUR 283 926 0.11
100 000 VOLKSWAGEN BANK 1.875% 19- SUR 115 553 ot 120 000 FINNISH GOVT 2.625% 12-04/07/2042 EUR 190 995 0.07

31/01/2024 : 130 000 SAMPO OYJ 1.000% 16-18/09/2023 EUR 134 670 0.05

VOLKSWAGEN LEAS 2.625% 14- STORA ENSO OYJ 0.625% 20-

200000 {57004 EUR 214 980 0.08 100000 51X o EUR 101 520 0.04
United Kingdom 4653249 1.76 Colombia 2637 060 0.99

BARCLAYS BANK PLC 1.500% 18- 0 15-

191000 )3/09/2023 ’ EUR 199 136 0.08 2 640 000 fgé‘g%fsm REP OF 5.000% 15 USD 2637 060 0.99
271 000 BP CAPITAL PLC 0.900% 18-03/07/2024 EUR 280 073 0.11
226 000 COCA-COLA EURO 0.200% 20- EUR 225 620 0.09 Hungary 2493 001 0.94

02/12/2028 : 2514 000 HUNGARY 0.500% 20-18/11/2030 EUR 2493 001 0.94

COCA-COLA EURO 1.125% 19-

137000 1/0412020 EUR 145472 0.05 Luxembourg 2302 805 0.87

CREDIT AGRICOLE 1.250% 16- BECTON DICKINSON 0.632% 19-

200000 100006 EUR 214 150 0.08 100000 (o023 EUR 101 347 0.04
0 -

momogﬁ%&fmmmﬁhﬂﬁﬁ7 EUR 108 861 0.04 153000 CNH IND FIN 0.000% 20-01/04/2024 EUR 152723 0.06

100 000 PTAGEO FINANCE PLC 1.000% 18- FUR 104 540 ooi 400 000 CNH IND FIN 1.625% 19-03/07/2029 EUR 419 760 0.16

22/04/2025 - HEIDELCEMENT FIN 1.125% 19-

187 000 EUR 197 585 0.07
180 000 GLAXOSMITHKLINE 0.125% 20- EUR 181272 0.07 01/12/2027

12/05/2023 : LUXEMBOURG GOVT 0.000% 19-

322 000 EUR 332929 0.13
300 000 GLAXOSMITHKLINE 1.000% 17- EUR 21731 ol 13/11/2026

12/09/2026 : MEDTRONIC GLOBAL 0.000% 20-

287 000 EUR 287 891 0.11
300 000 HEATHROW FNDG 1.500% 20- EUR 313513 012 15/10/2025

12/10/2025 : NOVARTIS FINANCE 0.000% 20-

392000 105008 EUR 393 493 0.15
207 000 LLOYDS BANK 0.375% 20-28/01/2025 EUR 209 534 0.08
200 000 LLOYDS BANKING GROUP PLC EUR 206 117 0.08

1.000% 16-09/11/2023
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NOVARTIS FINANCE 0.500% 18-
114000 70053 EUR 116 240 0.04 Denmark 202657 0.08
PROLOGIS INTL II 1.876% 15- DANSKE BANK A/S 0.250% 17-
150000 105005 EUR 162 131 0.06 201000 011 m022 EUR 202 657 0.08
130 000 WHIRLPOOL FIN 1.100% 17-09/11/2027 EUR 138 706 0.05 Argentina 31170 0.01
Mexico 1891922 0.72 87 675 ARGENTINA 1.000% 20-09/07/2029 USD 31170 0.01
AMERICA MOVIL SA 1.500% 16- .
400000 {0 oo EUR 418 750 0.16 Floating rate bonds 12 692 141 4.83
UNITED MEXICAN 3.750% 18-
1600000 01 o 0e ° USD 1473172 0.56 France 3701911 1.40
c d 200 000 ARKEMA 20-31/12/2060 FRN EUR 197 753 0.07
anadga 1870924 0.70 250 000 AXA SA 16-06/07/2047 FRN EUR 289 031 0.11
5 160 000 CASCADES INC/USA 5.375% 19- USD 1 870924 0.70
15/01/2028 : 100 000 BNP PARIBAS 19-23/01/2027 FRN EUR 109 536 0.04
Oman 1715530 0.65 300 000 BNP PARIBAS 20-14/10/2027 FRN EUR 303 246 0.11
% 18- )
2 060 000 (1)%?}\21 (gIXTRNL BOND 5.625% 18 USD 1715 530 0.65 200 000 BNP PARIBAS 20-15/01/2032 FRN EUR 202 679 0.08
300 000 BPCE 20-15/09/2027 FRN EUR 304333 0.11
Bahrain 1699 154 0.64 300 000 gggg;gg)}zéggm SA 20- EUR 312811 0.12
°, "
1800 000 BAHRAIN 7.000% 16-12/10/2028 USD 1699 154 0.64 CREDIT AGRICOLE ASSURANCES 18-
. . 100000 55/ o 16 FRN EUR 107 939 0.04
United Arab Emirates 1607548 0.61 300 000 ENGIE 20-31/12/2060 FRN EUR 305 064 0.11
1570 000 “BY DHABIGOVT 4.125% 17- USD 1607 548 0.61 '
11/10/2047 200 000 ORANGE 14-29/12/2049 FRN EUR 227206 0.09
Romania 1 498 500 0.56 200 000 ORANGE 20-15/10/2169 FRN EUR 206 639 0.08
1110 000 ROMANIA 4.625% 19-03/04/2049 EUR 1498 500 0.56 100 000 SCOR SE 20-17/09/2051 FRN EUR 101 357 0.04
. SOCIETE GENERALE 20-
China 1078011 0.41 200000 55 00 > 028 FRN EUR 206 241 0.08
CHINA EVERGRANDE 8.750% 17- SOCIETE GENERALE 20-
1600000 5cio s [SN) 1078011 0.41 200000 5,/ 2030 FRN EUR 200 256 0.08
Sweden 1055 112 0.39 300 000 SUEZ 19-31/12/2059 FRN EUR 297 859 0.11
100 000 TOTAL SA 15-29/12/2049 FRN EUR 100 230 0.04
301 000 SVENSKA HANDELSBANKEN 0.010% EUR 300 404 o1l
20-02/12/202 224000 TOTAL SA 19-31/12/2049 FRN EUR 229 731 0.09
300 000 SWEDBANK AB 0.250% 19-09/10/2024 EUR 302 438 0.11
249 000 TELIA CO AB 0.125% 20-27/11/2030 EUR 247 671 0.09 sk IIQSE R'\iim) %'Lclg’ds 2022340 0.77
o )
104 000 YSOLZ\/IZ%ZT}REAS AB 0.000% 20 EUR 104 143 0.04 100000 /9512049 FRN EUR 111672 0.04
300 000 IBERDROLA INTL 17-31/12/2049 FRN EUR 307 341 0.12
100 000 YOLVO TREAS AB 0.125% 20- EUR 100 456 0.04
17/09/2024 400 000 ING GROEP NV 20-18/02/2029 FRN EUR 399299 0.15
Indonesia 903 457 0.34 300 000 ING GROEP NV 20-26/05/2031 FRN EUR 320313 0.12
1020 000 INDONESIA (REP) 3.500% 20- USsD 903 457 0.34 130 000 NN GROUP NV 17-13/01/2048 FRN EUR 156 270 0.06
14/02/2050 REPSOL INTERNATIONAL FINANCE
200 000 EUR 219293 0.08
Japan 761910 0.29 ilsc-)islé()SS\g\?ggEl;\IR%\I]\ITERNATION FN 15
. :
165 000 11\171/5021/%21321\6/IOT0R €02.652%20 EUR 174 267 0.07 200000 59/15/2049 FRN EUR 202047 0.08
VOLKSWAGEN INTERNATION FN 17-
0, X
550 000 TAKEDA PHARMACEU 5.000% 19 USD 537 643 022 300 000 417155040 FRN EUR 306 105 0.12
26/11/2028
Dominican Republic 602 524 0.23 100 000 ALLLg,\IiZ}? 1C;I2)>7//o7/2045 FRN EUR ! 3507765(25) ()(;f)ft
620 000 REP OF DOMINICAN 6.000% 18- USD 602 524 0.23 - -
19/07/2028 100 000 SOMMERZBANK AG 20- EUR 101 375 0.04
S/ i 145029 017 24/03/2026 FRN :
ovakia . DEUTSCHE BANK AG 20-
180 000 SLOVAKIA GOVT 1.625% 16- EUR 219 501 0.08 49000 | 0/06/2026 FRN EUR 51720 0.02
210172031 ' 100 000 DEUTSCHE BANK AG 20- EUR 101 543 0.04
o )
170 138 SLOVAKIA GOVT 3.625% 14 EUR 228 528 0.09 19/11/2025 FRN
16/01/2029 200 000 FANNOVER RUECKY 20- EUR 214010 0.08
c 30 575 015 08/10/2040 FRN :
yprus : 100 000 MERCK 19-25/06/2079 FRN EUR 102 497 0.04
400 000 AROUNDTOWN SA 0.000% 20- EUR 391 575 015
16/07/2026 : 400 000 MERCK 19-25/06/2079 FRN EUR 439929 0.17
Sri Lanka 301 479 011 100 000 MERCK 20-09/09/2080 FRN EUR 102 156 0.04
650 000 REP OF SRILANKA 6.750% 18- USD 301479 ol 100 000 TALANX AG 17-05/12/2047 FRN EUR 106 906 0.04
18/04/2028 .
Argentina 907 978 0.34
SANT%?QQ; C’C{)NSUM 0L125% 20. 300603 0.11 3035400 ARGENTINA 20-09/07/2035 SR usD 907 978 034
300000 5500 2055 e L EUR 300 603 0.11 . .
United Kingdom 851558 0.32
Australia 242811 0.09 366 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 389 827 0.15
242 000 MACQUARIE GROUP 0.350% 20- EUR 242 811 0.09 330000 SSE PLC 20-31/12/2060 FRN EUR 350 264 0.13
03/03/2028 :
100 000 SWISS RE FIN UK 20-04/06/2052 FRN EUR 111 467 0.04
Slovenia 205757 0.08
0, "
160 000 REP OF SLOVENIA 1.750% 16 EUR 205 757 0.08

03/11/2040
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Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Italy 845 780 0.33 France 4461098 167
200 000 ENEL S.P.A. 18-24/11/2078 FRN EUR 208 484 0.08 447.01 BNP PARIBAS INVEST 3 MOIS - X EUR 4461 098 1.67
118 000 ENI SPA 20-31/12/2060 FRN EUR 123 097 0.05 Toiql SeCUI'iﬁeS porﬂolio 258 605 790 97.44
302 000 UNICREDIT SPA 19-03/07/2025 FRN EUR 312321 0.12
200 000 UNICREDIT SPA 20-15/01/2032 FRN EUR 201 878 0.08
Spain 703 070 0.27
BANCO BILBAO VIZ 20-
400 000 16/01/2030 FRN EUR 399 197 0.15
100 000 BANCO SABADELL 20-11/03/2027 FRN EUR 103 226 0.04
200 000 CAIXABANK 20-18/11/2026 FRN EUR 200 647 0.08
Switzerland 609 839 0.24
200 000 CREDIT SUISSE 17-17/07/2025 FRN EUR 207911 0.08
200 000 UBS GROUP 20-05/11/2028 FRN EUR 200 593 0.08
200 000 UBS GROUP 20-29/01/2026 FRN EUR 201 335 0.08
Belgium 600 027 0.23
200 000 AGEAS 20-24/11/2051 FRN EUR 202 890 0.08
400 000 KBC GROUP NV 19-03/12/2029 FRN EUR 397 137 0.15
United States of
America 392 544 0.15
100 000 AT&T INC 18-05/09/2023 FRN EUR 102 894 0.04
176 000 CITIGROUP INC 18-24/07/2026 FRN EUR 186 905 0.07
MORGAN STANLEY 19-
101 000 26/07/2024 FRN EUR 102 745 0.04
Cyprus 326 880 0.12
319000 AROUNDTOWN SA 19-12/01/2168 FRN EUR 326 880 0.12
Luxembourg 197 070 0.07
200 000 GRAND CITY PROP 20-31/12/2060 FRN EUR 197 070 0.07
Austria 104 295 0.04
100 000 ERSTE GROUP 20-08/09/2031 FRN EUR 104 295 0.04
Australia 101 167 0.04
100 000 BHP BILLITON FIN 15-22/04/2076 FRN EUR 101 167 0.04
Floating rate notes 11121737 4.18
United States of
America 11121737 4.18
676 857 CAS 2016-C04 1M2 16-25/01/2029 USD 575 788 0.22
617 254 CAS 2016-C05 2M2 16-25/01/2029 FRN USD 525302 0.20
818 670 CAS 2016-C06 1M2 16-25/04/2029 FRN USD 700 507 0.26
700 020 CAS 2017-C01 1M2 17-25/07/2029 FRN USD 588 737 0.22
2300 000 FREMF 2016-K60 B 16-25/12/2049 FRN USD 2048 204 0.77
900 000 FREMF 2017-K68 B 17-25/10/2049 FRN USD 817 875 0.31
1300 000 FREMF 2018-K82 B 18-25/09/2028 FRN USD 1208 328 0.46
1480 000 THSFR 2018-SFR4 D 18-17/01/2038 FRN USD 1206 656 0.45
STACR 2016-DNA1 M3 16-
596 468 25/07/2028 FRN USD 508 698 0.19
763 264 STACR 2016-DNA4 M3 16-25/03/2029 USD 645 756 0.24
STACR 2016-HQA4 M3 16-
988 915 25/04/2029 FRN USD 838 865 0.32
STACR 2017-DNA1 M2 17-
482 583 25/07/2029 FRN USD 403 761 0.15
STACR 2017-DNA3 M2 17-
1100 000 25/03/2030 FRN USD 911 304 0.34
STACR 2020-DNA3 M1 20-
173 553 25/06/2050 FRN USD 141 956 0.05
Money Market Instruments 1255804 0.47
Italy 1255804 0.47
1250000 ITALY CTZS 0.000% 19-29/11/2021 EUR 1255 804 0.47
Shares/Units in investment funds 22901 414 8.61
Luxembourg 18 440 316 6.94
15 428.00 BNP PARIBAS FLEXI I ABS EUROPE EUR 18440 316 6.94

1G XCA
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BNP PARIBAS FUNDS SICAYV Euro Corporate Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net

Quantity Denomination Q Market value ° Quantity Denomination Q Market value °

currency assets currency assets
Trgnsfer0b|e Securiﬂes C'd m”fed to an 9500 000 AT&T INC 1.800% 18-05/09/2026 EUR 10 335573 0.53
- . % 20-
official stock exchange listing and/or 1875415 878 95.62 2900 000 AT&T INC 2.600% 20-19/05/2038 EUR 3434850 0.18
4422000 AT&T INC 3.150% 17-04/09/2036 EUR 5585610 0.28
fraded on another regulated market ’
1 327227 858 6765 3040 000 AT&T INC 3.375% 14-15/03/2034 EUR 3913336 0.20
Bonds : 12 101 000 CITIGROUP INC 2.125% 14-10/09/2026 EUR 13 435 980 0.68
- 9, -
France 309 096 755 15.75 6043 000 SOEACOLA COTTHE 0.1257% 20 EUR 6083 991 031
0, -
5000000 AIRBUS SE 1.375% 20-09/06/2026 EUR 3309536 0.27 2000 000 COMCAST CORP 1.250% 20-20/02/2040  EUR 2160 868 0.11
0, -
7000000 AIRBUS SE 2.000% 20-07/04/2028 EUR 7817259 040 5150 000 DANAHER CORP 1.700% 20-30/03/2024  EUR 5444 904 0.28
0, -
16000000 gggggszgﬁﬁgﬁg ngi/” 1826 EUR 17699 541 0.89 3000 000 DANAHER CORP 2.100% 20-30/09/2026  EUR 3342750 0.17
7800000 10/10/2027 S EUR 7845 398 0.40 3700 000 DANAHER CORP 2.500% 20-30/03/2030 ~ EUR 4414 482 0.23
BANQUE FEDERATIVE DU CREDIT 2000 000 ELILILLY & CO 1.625% 15-02/06/2026 EUR 2181978 0.11

> H0009% MUTUBL 2.375% 1624032026 - ozt o 3241000 ELILILLY & CO 1.700% 19-01/11/2049 EUR 3806 400 0.19

12500 000 BNP PARIBAS 0.125% 19-04/09/2026 EUR 12 424 160 0.63 GEN ELECTRIC CO | 8;50/'15 )
875% 15-

2500 000 BNP PARIBAS 1.000% 17-29/11/2024 EUR 2561 024 0.13 5000000 5¢ /059027 EUR 5389700 0.27
20000 000 BNP PARIBAS 2.250% 16-11/01/2027 EUR 21799 429 1.10 10 000 000 515(1)"2;\24(%20115 FIN 0.850% 20- EUR 10 050 223 051
10 000 000 BPCE 0.625% 19-26/09/2024 EUR 10218 714 0.52 % 19.

5000 000 GEN MOTORS FIN 2.200% 19 EUR 5286 734 0.27
10 100 000 BPCE 0.625% 20-28/04/2025 EUR 10401 191 0.53 01/04/2024
GOLDMAN SACHS GP 3.375% 20-

7000 000 CAPGEMINI SE 1.125% 20-23/06/2030 EUR 7432090 0.38 5000000 ) s & EUR 5690 876 0.29

4500 000 CARMILA SA 1.625% 20-30/05/2027 EUR 4577169 0.23 7 800 000 IBM CORP 0.300% 20-11/02/2028 EUR 7917 858 0.40

2200 000 CARMILA SA 2.125% 18-07/03/2028 EUR 2317751 0.12 3000 000 1;;1/1(‘)1;21;;1‘101\1& FL 1.800% 18- EUR 3229 160 0.16

2500 000 CARREFOUR SA 2.625% 20-15/12/2027 EUR 2914192 0.15

CIE DE ST GOBAIN 2 3:’50/ I 15 424 000 "OHNSON CONTROLS 0.375% 20- EUR 15 600 409 0.80

5000000 00007 s EUR 5711722 0.29 15/09/2027 '

10000 000 J° MORGAN CHASE 0.625% 16- EUR 10201 174 0.52
2500 000 CRDT AGR ASSR 2.000% 20-17/07/2030  EUR 2670219 0.14 25/01/2024 :
CRED AGRICOLE SA 0.125% 20- MMS USA FIN INC 1.250% 19-
15600 000 /15 507 EUR 15 562 023 0.79 6700000 |00 > e EUR 7014917 0.36
CREDIT AGRICOLE SA 2.625% 15- MORGAN STANLEY 1.750% 15-

5700000 502007 EUR 6394 562 0.33 5000000 50 s EUR 5342829 0.27

7400 000 ENGIE 0.375% 19-21/06/2027 EUR 7553926 0.39 5400 000 MYLAN NV 2.250% 16-22/11/2024 EUR 5812896 0.30
10 000 000 ENGIE 1.750% 20-27/03/2028 EUR 11169 676 0.57 6500 000 MYLAN NV 3.125% 16-22/11/2028 EUR 7727714 0.39

4200 000 g;f)%%%UXOTTICA 0.250% 20- EUR 4248419 02 5000 000 PFIZER INC 1.000% 17-06/03/2027 EUR 5322724 027

3000 000 THERMO FISHER 0.500% 19-01/03/2028 ~ EUR 3079 446 0.16

1100 000 GECINA 2.875% 13-30/05/2023 EUR 1172530 0.06

12 000 000 THERMO FISHER 1.750% 20-15/04/2027 ~ EUR 13214 456 0.67

5000 000 GROUPAMA SA 6.000% 17-23/01/2027 EUR 6245412 0.32 )
< 000 00y HOLDING DINFRA 2.250% 14- R 619 508 s 2500 000 THERMO FISHER 1.875% 190-01/10/2049 EUR 2885707 0.15
ZH%‘B;ZI(I’\IZS DINFRA 2.500% 20 ’ 4000 000 Y;g/zz(gyzCOMM INC 0.875% 19- EUR 4180 100 0.21

9800 000 tdind EUR 10 939 695 0.56 % 20-

04/05/2027 3000 000 Yssgsl/zzgg COMMINC 1.300% 20 EUR 3258 865 0.17

3400 000 [CADE SANTE SAS 0.875% 19- EUR 3490 156 0.18 o

04/11/2029 3.000 000 yg%/zzggCOMM INC 1.875% 17- EUR 3420514 0.17

7800 000 JCDECAUX SA 2.625% 20-24/04/2028 EUR 8523122 0.43

y 8700 000 VELLS FARGO & CO 1.000% 16- EUR 9074718 0.46

8600 000 KLEPIERRE SA 0.875% 20-17/02/2031 EUR 8 740 946 0.45 02/02/2027 -

2100 000 LA MONDIALE 0.750% 20-20/04/2026 EUR 2120423 0.11 4000 000 @‘ﬁ‘gg 7BIOMET 1.164% 19- EUR 4184 133 0.21

2200 000 LA MONDIALE 2.125% 20-23/06/2031 EUR 2327 044 0.12

3000 000 MERCIALYS 1.800% 18-27/02/2026 EUR 2946 538 0.15 ABN Egﬁgﬁg”lﬁg ’\91”2‘?;]/ " 118 930 807 6.08

.250% 20-
5000 000 ORANGE 0.125% 20-16/09/2029 EUR 5030316 0.26 5300000 5e 059005 EUR 5577345 0.28
5000000 PEUGEOT 2.000% 17-23/03/2024 EUR 5273467 0.27 5221 00o BMW FINANCE NV 0.000% 19- EUR 5237553 027
24/03/2023 -

7900 000 RCI BANQUE 1.125% 20-15/01/2027 EUR 8052 884 0.41 y o 2.

6002 000 SONTI-GUMMIFIN 2.125% 20 EUR 6343 315 0.32

5000 000 RCI BANQUE 2.000% 19-11/07/2024 EUR 5234296 0.27 27/11/2023

% 20- DAIMLER INTL FIN 0.250% 19-

10 000 000 ggocll%;GENERALE 0.750% 20 EUR 10 241 691 0.52 15555000 461112023 EUR 15655221 0.80
0, _

10200 000 THALES SA 0.000% 20-26/03/2026 EUR 10 152 660 0.52 5000 000 gﬁgggf TEL FIN'1.375% 18 EUR 5367491 0.27

5900 000 THALES SA 0.875% 18-19/04/2024 EUR 6069 982 031 10 094 000 DIGITAL DUTCH 1.250% 20-01/02/2031  EUR 10 665 787 0.54

UNIBAIL-RODAMCO 1.125% 18- % 15-
3600000 | 5000 EUR 3710013 0.19 6800 000 52(‘;42’0“2‘}“'5 BV 2.000% 15 EUR 7357 584 0.38
0, - 0, -
8200 000 URW 0.625% 20-04/05/2027 EUR 8 161 286 0.42 1705 000 1135(};:;21;1; INTL NV 0.000% 19 EUR 711 943 0.09
2000 000 VALEO SA 1.500% 18-18/06/2025 EUR 2041308 0.10 ENEL I INTL NV 0.375% 19
375% 19-
7300 000 VALEO SA 3.250% 14-22/01/2024 EUR 7882 445 0.40 3200000 10007 EUR 3259372 0.17
6 000 000 YE&%QZENVRNMT 0.892% 19- EUR 6174 291 031 4000 000 FRESENIUS FIN 4.000% 14-01/02/2024 EUR 4496 962 0.23
0, -
2640 000 WPP FINANCE 2.375% 20-19/05/2027 EUR 2955614 0.15 3000000 g‘igﬁﬁgﬁ;\éi 010 7/‘; é; 1195/ 03/2024 EUR 3355102 0.17
United Stat ; 2000000 0 o003 T EUR 2103 641 0.11
ni
cocaeso 2578 000 LYB INT FINANCE 0.875% 19- EUR 2664 436 0.14
America 234520716 11.93 17/09/2026 -
10 000 000 ABBVIE INC 1.375% 16-17/05/2024 EUR 10434 341 0.53 5000 000 11\151?(}"11/}2%(2};{ FINANCE 1.250% 20- EUR 5296 194 027
5000 000 AMERICAN HONDA F 1.950% 20- EUR 5370 830 027
18/10/2024 : 4960 000 PHILIPS NV 1.375% 20-30/03/2025 EUR 5250 535 0.27
AMERICAN INTERNATIONAL GROUP
10000000 oy 1062027 EUR 10 984 736 0.56
5000 000 APPLE INC 2.000% 15-17/09/2027 EUR 5704 934 0.29
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BNP PARIBAS FUNDS SICAYV Euro Corporate Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
RECKITT BEN TSY 0.375% 20- TESCO CORP TREAS 0.875% 19-
9555000 00006 EUR 9802 678 0.50 3500000 550 6 EUR 3605 636 0.18
REDEXIS GAS FIN 1.875% 15- TESCO CORP TREAS 2.500% 14-
5000000 50 ag EUR 5427 864 0.28 7000000 o 024 EUR 7579 829 0.39
UPJOHN FINANCE 1.023% 20- VODAFONE GROUP 2.200% 16-
8780000 Ho i ha EUR 9047 947 0.46 15000 000 5o e EUR 16 792 129 0.86
10 000 000 VONOVIA BV 0.625% 20-09/07/2026 EUR 10 309 837 0.53
’ Germany 86 006 753 4.38
Italy 108 082 548 5.50 4600 000 ADIDAS AG 0.000% 20-05/10/2028 EUR 4627721 0.24
1985 000 g&?;gﬁﬂ ROMA 1.625% 20- EUR 1997347 0.10 5000 000 ALBEMARLE NH 1.125% 19-25/11/2025  EUR 5164 996 0.26
0, -
10350 000 ENI SPA 1.250% 20-18/05/2026 EUR 10 970 947 0.56 4500000 égﬁmﬁ;i gﬁ kgzg 2’7152/2;/) 1172028 EUR 4734020 0-24
% 18- .375% 20-
17 000 000 IZI(\)I/TOI;:/SZAO;ANPAOLO L.750% 18 EUR 18417 287 0.93 5000000 4,/09/2027 EUR 5030549 026
COMMERZBANK AG 4.000% 17-
12 000 000 IZI;I/TOE/SZ%ZSSANPAOLO 2.125% 20- EUR 12 969 809 0.66 8039000 50/93/2027 EUR 9067 426 0.46
DEUTSCHE BANK AG 1.625% 20-
% 20- 15 000 000 EUR 15 662 877 0.80
4000 000 Ilﬁ/Tlg/szAmsoANPAOLO 2:925%20 EUR 4205519 0.21 20/01/2027
DEUTSCHE WOHNEN 1.000% 20-
0, -
5000 000 IIEI/TIE/SZ‘&SOANPAOLO 2.925% 20 EUR 5264 990 027 2800000 30,0420 EUR 2924767 0.15
DEUTSCHE WOHNEN 1.500% 20-
% 14- 1 600 000 EUR 1771 675 0.09
13 500 000 ﬁI;I/T()E/SZAOZS(’ANPAOLO 3.928% 14 EUR 15 135 865 0.77 30/04/2030
15 154 000 MEDIOBANCA SPA 1.000% 20- SUR 5701 812 00 5000 000 EVONIK 0.625% 20-18/09/2025 EUR 5146 063 0.26
08/09/2027 : 5000 000 FRESENIUS MEDICA 1.000% 20- EUR 5217 003 027
29/05/2026 :
11774 000 SNAM 0.000% 20-07/12/2028 EUR 11 696 819 0.60
UNIONE DI BANCHE 1.625% 19- 4000 000 INFINEON TECH 1.625% 20-24/06/2029 EUR 4361920 0.22
5122000 510 o as EUR 5314158 0.27 MERCK FIN SERVIC 0.005% 19-
UNIONE DI BANCHE 2.625% 19 8200000 5152023 ' EUR 8236 035 0.42
6000 000 Rt EUR 6407 995 0.33 u
20/06/2024 4832 000 X(S&I/(ZSO‘;’SAGEN FIN 3.000% 20- EUR 5391 006 027
o, -
Luxembourg 105 937 465 5.40 3000 000 VOLKSWAGEN FIN 3.375% 20 EUR 3592 156 018
9571 000 CNH IND FIN 0.000% 20-01/04/2024 EUR 9553 651 0.49 06/04/2028
ZF FINANCE GMBH 2.750% 20-
5300 000 CNH IND FIN 1.625% 19-03/07/2029 EUR 5561 820 0.28 5000000 55055007 ’ EUR 5078 539 0.26
10 000 000 CNH IND FIN 1.875% 18-19/01/2026 EUR 10 679 983 0.54 .
| Spain 64 997 969 332
5000 000 DH EUROPE 0.450% 19-18/03/2028 EUR 5087328 0.26 3 000 000 ABERTIS INFRAEST 1.125% 19- SUR 032 060 oo
6500 000 EUROFINS SCIEN 2.125% 17-25/07/2024  EUR 6895 352 0.35 26/03/2028 :
RAE o, -
2500 000 EUROFINS SCIEN 3.750% 20-17/07/2026  EUR 2926350 0.15 3800 000 ?35;};&;;“ ST 1.625% 19 EUR 3989 571 0.20
GRAND CITY PROP 1.700% 20- % 20-
15300 000 (0 ° EUR 16133 138 0.82 3000 000 ZAS(I)E}I}%;;NFRAEST 2.250% 20 EUR 3285 684 0.17
HEIDELCEMENT FIN 0.500% 18- % 19-
8952000 (ooc 022 EUR 9013 488 0.46 5000 000 113;71‘52%213;1‘31*0 VIZ 0.375% 19 EUR 5097517 0.26
% 20- -
2000 000 LOGICOR FIN 1.500% 20-13/07/2026 EUR 2106 740 0.11 5500 000 (1?2(1;)(/12(()) glLBAO VIZ 0.750% 20. EUR 5704997 0.29
14 500 000 LOGICOR FIN 1.625% 19-15/07/2027 EUR 15399212 0.79
’ BANCO SABADELL 0.875% 19-
2500 000 LOGICOR FIN 3.250% 18-13/11/2028 EUR 2933020 0.15 5000000 5 179005 EUR 5101 867 0.26
MEDTRONIC GLOBAL 0.250% 19- BANCO SANTANDER 1.375% 20-
5000000 5 00035 EUR 5072241 0.26 10000000 (0" EUR 10 593 392 0.54
MEDTRONIC GLOBAL 0.375% 20- BANCO SANTANDER 1.625% 20-
3000000 [0 e EUR 3074759 0.16 11000 000 5 o0 EUR 11497 203 0.59
MEDTRONIC GLOBAL 1.375% 20- INMOBILIARIA COLONIAL 2.000% 18-
2536000 ['s100000 EUR 2755299 0.14 4000000 |20 EUR 4299 694 0.22
NOVARTIS FINANCE 0.000% 20- MADRILENA RED FI 2.250% 17-
6535000 )2 o 008 EUR 6559 896 0.33 5000000 |04 0000 EUR 5422 500 0.28
PROLOGIS INTL II 1.625% 20- MERLIN PROPERTIE 2.375% 20-
1942000 0 s EUR 2185188 0.11 7400000 {30050 EUR 7973 484 0.41
United Kingdom 101 921 495 5.20 Japan 50730 127 2.59
7315000 BP CAPITAL PLC 1.876% 20-07/04/2024 ~ EUR 7779 693 0.40 4999 000 ASAHI GROUP 0.155% 20-23/10/2024 EUR 5026 256 0.26
10 000 000 BP CAPITAL PLC 2.519% 20-07/04/2028 ~ EUR 11 646 695 0.59 5000 000 MITSUB UFJ FIN 0.339% 19-19/07/2024 EUR 5062 582 0.26
°, -
5000 000 113213(1)325(1){2 STELECOMM 0.500% 19 EUR 5088 748 0.26 6661 000 MITSUB UFJ FIN 0.978% 20-09/06/2024 EUR 6896 502 0.35
NISSAN MOTOR CO 2.652% 20-
- % 20- 10 000 000 EUR 10 561 651 0.54
8 450 000 52(%‘/‘2(?2%]“’* EURO 1.750% 20 EUR 9147 339 0.47 17/03/2026
5000 000 SUMITOMO MITSUI 0.303% 20- EUR 5049 651 0.26
5000 000 DIAGEO FIN PLC 1.875% 20-27/03/2027 ~ EUR 5566 463 0.28 28/10/2027 :
3300000 DIAGEO FIN PLC 2.500% 20-27/03/2032  EUR 4026 975 0.21 14 122 000 TAKEDA PHARM 1.000% 20-09/07/2029  EUR 14762 294 0.75
FIAT CHRYSLER AU 3.375% 20- TAKEDA PHARMACEU 2.250% 18-
5000000 (o >3 EUR 5320295 0.27 3000000 5 35 EUR 3371 191 0.17
FIAT CHRYSLER AU 3.875% 20-
5000 000 05/01/2026 EUR 5675421 0.29 Sweden 37892 624 1.93
GLAXOSMITHKLINE 1.375% 14- MOLNLYCKE HLD 0.625% 20-
4000 000 02/12/2024 EUR 4233 700 0.22 5000 000 15/01/2031 EUR 4993 449 0.25
HAMMERSON PLC 2.000% 14- MOLNLYCKE HLD 1.750% 15-
2500000 (/100 2090 EUR 2445 075 0.12 2500000 »¢/05 2024 EUR 2633910 0.13
7500 000 HEATHROW FNDG 1.500% 20- EUR 7837819 0.40 10 000 000 SCANTA CV AB 2.250% 20-03/06/2025 EUR 10 780 582 0.55
12/10/2025 SVENSKA HANDELSBANKEN 0.010%
HSBC HOLDINGS PLC 0.875% 16- 5023000 5 00 /12202 EUR 5013 056 0.26
5000000~ o 0o EUR 5175678 0.26
4000 000 SWEDBANK AB 0.750% 20-05/05/2025 EUR 4140 060 0.21
10 387 000 TELIA CO AB 0.125% 20-27/11/2030 EUR 10331 567 0.53
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BNP PARIBAS FUNDS SICAYV Euro Corporate Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
SOCIETE GENERALE 20-
Denmork 29 860 081 1.52 15 100 000 24/11/2030 FRN EUR 15119314 0.77
5000 000 g@&ﬁgﬁm BREW 0.375% 20- EUR 5073523 0.26 4400 000 SOGECAP SA 14-29/12/2049 FRN EUR 4906 564 025
o0 14. 2500 000 SUEZ 19-31/12/2059 FRN EUR 2482 156 0.13
8674000 CARLSBERG BREW 2.500% 14 EUR 9394052 0.48
ZDX%ZI?;‘% ANK AVS 0.625% 20 10 000 000 TOTAL SA 15-29/12/2049 FRN EUR 10 643 155 0.54
625% 20-
8022000 5 EUR 8229994 0.42 2000 000 UNIBAIL-RODAMCO 18- EUR L 875 100 010
31/12/2049 FRN
DANSKE BANK A/S 1.500% 20-
2000000 00 550 EUR 2041611 0.10 5000 000 VEOLIA ENVRNMT 20-20/04/2169 FRN  EUR 5086 806 0.26
0, -
5000 000 NYKREDIT 0.750% 20-20/01/2027 EUR 5120 901 0.26 The Netherlands 97 789 887 500
Cyprus 27062 554 1.38 31800 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 3938 592 0.20
0, -
6 100 000 AROUNDTOWN SA 0.000% 20 EUR 5971516 030 4000000 AEGON NV 14-25/04/2044 FRN EUR 4393512 0.22
16/07/2026 COOPERATIEVE RAB 20-
% 19- 5000 000 EUR 5236939 0.27
5000 000 OA;}%/%?ST OWN $A 0.625 EUR 5070 963 0.26 05/05/2028 FRN
+ 200 00 AROUNDTOWN SA 1500% 19- e 139,620 o2 7600 000 IBERDROLA INTL 20-31/12/2060 FRN EUR 7 832 560 0.40
28/05/2026 - 3000 000 ING GROEP NV 19-13/11/2030 FRN EUR 3035278 0.15
3300 000 ?ﬁgl/%?g OWN SA 1.625% 18- EUR 3528876 0.18 7300000 ING GROEP NV 20-18/02/2029 FRN EUR 7287211 037
% 18- 3000 000 ING GROEP NV 20-26/05/2031 FRN EUR 3203 132 0.16
7400 000 AROUNDTOWN SA 2.000% 18 EUR 8051 570 041
02/11/2026 NATURGY ENERGY GROUP F 14-
5000 000 EUR 5270 650 027
c d 29/11/2049 FRN
anaaa 20353 008 1.04 4700 000 NN GROUP NV 14-29/06/2049 FRN EUR 5198 835 0.27
10000 000 BANK NOVA SCOTIA 0.500% 19- EUR 10 200 282 0.52
30/04/2024 - 6800 000 NN GROUP NV 17-13/01/2048 FRN EUR 8174 134 0.42
TORONTO DOM BANK 0.375% 19- REPSOL INTERNATIONAL FINANCE
10000 000 50 - 2 EUR 10 152 726 0.52 3000000 |5 0020005 PR EUR 3289 389 0.17
Ireland 6384412 0.33 3000 000 REPSOL INTL FIN 20-31/12/2060 FRN EUR 3328797 0.17
4204000 FCA BANK IE 0.500% 20-18/09/2023 EUR 4241 505 0.22 2000000 SWISS LIFE 15-29/12/2049 FRN EUR 2267697 0.12
2000 000 RYANAIR DAC 2.875% 20-15/09/2025 EUR 2142907 0.11 2000000 SWISS LIFE 16-29/12/2049 FRN EUR 2346 206 0.12
TELEFONICA EUROP 18-
8 000 000 EUR 8196 710 0.42
Portugal 6205872 0.32 31/12/2049 FRN
o o TELEFONICA EUROP 18-
5700 000 EDP SA 1.625% 20-15/04/2027 EUR 6205 872 0.32 2000000 5 570000 reN EUR 2153956 0.11
Austria 5001 994 0.26 4000000 YOLKSWAGEN INTERNATIONFN 14- pjp 4432848 023
UNIQA INSURANCE 1.375% 20- 29/03/2049 FRN
4600000 o000 EUR 5001 994 0.26 15000 000 VOLKSWAGEN INTERNATIONFN 17- Lo 16,096 478 082
31/12/2049 FRN
Mexico 4312078 0.22 2000 000 ;’31'“21/(250‘2’(;*1?155 INTEN 20- EUR 2106 963 0.11
0, -
4119000 f%ggocz‘: MOVIL SA 1.500% 16 EUR 4312078 0.22
Italy 78 354 138 3.98
Belgium 3507737 0.18 12 110 000 2‘“5%%%5?5}3\}“‘ GENERALL15- EUR 14914276 0.76
2800000 AB INBEV SA/NV 2.875% 20-02/042032  EUR 3507737 0.18
4700 000 ENEL S.P.A. 18-24/11/2078 FRN EUR 4899 368 025
Australia 3245276 0.16 3000000 ENEL S.P.A. 18-24/11/2081 FRN EUR 3317 443 0.17
2000 000 5P BIELITON FINO.730% 13- EUR 2029613 0.10 3000 000 ENT SPA 20-31/12/2060 FRN EUR 3217125 0.16
3 4000000 ENI SPA 20-31/12/2060 FRN EUR 4172796 021
1,000 000 Ble ?”‘LITON FIN 3.250% 12 EUR 1215 663 0.06
24/09/2027 2500 000 UNICREDIT SPA 19-23/09/2029 FRN EUR 2469 571 0.13
Finland 3177587 0.16 23100 000 UNICREDIT SPA 20-16/06/2026 FRN EUR 23949 289 1.21
3130 000 SZT/?S/Z\OE(I)\ISO OYJ 0.625% 20- EUR 3177 587 0.16 5000 000 UNICREDIT SPA 20-20/01/2026 FRN EUR 5072 665 0.26
10 150 000 UNICREDIT SPA 20-22/07/2027 FRN EUR 10 766 105 0.55
Floating rate bonds 548 188 020 27.97 5 000 000 UNIONE DI BANCHE 19- BUR 5 575 500 028
04/03/2029 FRN -
France 130 459 191 6.66
6900 000 ARKEMA 20-31/12/2060 FRN EUR 6 822 490 035 Germany 56952447 2.91
3600 000 AXA SA 14.29/11/2049 FRN EUR 4016439 0.20 2600 000 ALLIANZ SE 13-29/10/2049 FRN EUR 2901 975 0.15
5000 000 BNP PARIBAS 14-31/12/2049 FRN EUR 5661 467 0.29 2700000 ALLIANZ SE 14-29/09/2049 FRN EUR 2965 896 0.15
6500 000 CNP ASSURANCES 14-05/06/2045 FRN  EUR 7438 238 0.38 4000000 ggﬁ;;ﬁ:ﬁ;ﬁ;ﬁ 042075FRN  EUR 4303971 0.22
10000 000 CNP ASSURANCES 15-10/06/2047 FRN EUR 12014 194 0.61 3700000 < 155030 FRN ’ EUR 4040 169 0.21
CREDIT AGRICOLE ASSURANCES 14- COMMERZBANK AG 20-
6000 000 EUR 6 844 245 035
31/10/2049 FRN 5800 000 24/03/2026 FRN EUR 5879 728 0.30
CREDIT AGRICOLE ASSURANCES 16- DEUTSCHE BANK AG 20-
4000 000 EUR 4959917 025
27/09/2048 FRN 8 000 000 19/05/2031 FRN EUR 9239116 0.47
CREDIT AGRICOLE ASSURANCES 18- DEUTSCHE BANK AG 20-
4000 000 EUR 4317562 0.22
29/01/2048 FRN 7 000 000 19/11/2025 FRN EUR 7108 000 0.36
5000 000 ELEC DE FRANCE 18-31/12/2049 FRN EUR 5400 100 0.28 5000 000 MERCK 19-25/06/2079 FRN EUR 5499 119 0.28
8400 000 ENGIE 19-31/12/2049 FRN EUR 9199 995 0.47 8000 000 MERCK 20-09/09/2080 FRN EUR 8172472 0.42
4100 000 ENGIE 20-31/12/2060 FRN EUR 4169213 021 6400 000 TALANX AG 17-05/12/2047 FRN EUR 6842 001 035
5000 000 ORANGE 14-29/10/2049 FRN EUR 6048713 031
5000 000 ORANGE 19-31/12/2049 FRN EUR 5256 800 027
3000 000 SCOR SE 20-17/09/2051 FRN EUR 3040 699 0.16
SOCIETE GENERALE 20-
5000000 )0 - e FRN EUR 5156024 0.26
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BNP PARIBAS FUNDS SICAYV Euro Corporate Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Spain 49 001 731 2.50
BANCO BILBAO VIZ 20-
10 000 000 16/01/2030 FRN EUR 9979 935 0.51
3500 000 BANCO SABADELL 19-07/11/2025 FRN EUR 3524527 0.18
12300 000 BANCO SABADELL 20-11/03/2027 FRN EUR 12 696 819 0.65
12 000 000 CAIXABANK 18-17/04/2030 FRN EUR 12 542 120 0.64
10 000 000 CAIXABANK 20-10/07/2026 FRN EUR 10 258 330 0.52
United Kingdom 44 697 853 2.28
5200000 AVIVA PLC 14-03/07/2044 FRN EUR 5773 311 0.29
8 600 000 BARCLAYS PLC 19-09/06/2025 FRN EUR 8760 561 0.45
14 000 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 14911 400 0.76
ROYAL BANK OF SCOTLAND 18-
4500 000 02/03/2026 ERN EUR 4771 004 0.24
8103 000 VODAFONE GROUP 18-03/01/2079 FRN EUR 8397 544 0.43
2000 000 VODAFONE GROUP 20-27/08/2080 FRN EUR 2084 033 0.11
Switzerland 21708 766 1.11
10 000 000 CREDIT SUISSE 20-02/04/2026 FRN EUR 11 299 261 0.58
UBS GROUP FUNDING 18-
10 000 000 17/04/2025 FRN EUR 10 409 505 0.53
Belgium 21158 693 1.08
7500 000 AGEAS 20-24/11/2051 FRN EUR 7608 389 0.39
4400 000 KBC GROUP NV 19-03/12/2029 FRN EUR 4368 502 0.22
8500 000 SOLVAY SA 18-31/12/2049 FRN EUR 9 181 802 0.47
United States of
America 12811151 0.66
BANK OF AMERICA CORP 17-
7 000 000 04/05/2027 FRN EUR 7609 120 0.39
5000 000 WELLS FARGO CO 20-04/05/2025 FRN EUR 5202031 0.27
Austria 10 135 701 0.51
2500000 OMV AG 20-31/12/2060 FRN EUR 2 596 086 0.13
7000 000 RAIFFEISEN BK IN 20-18/06/2032 FRN EUR 7539615 0.38
Luxembourg 7685723 0.39
7800 000 GRAND CITY PROP 20-31/12/2060 FRN EUR 7685 723 0.39
Sweden 7078 584 0.36
7000 000 TELIA CO AB 20-11/05/2081 FRN EUR 7078 584 0.36
Cyprus 3586 457 0.18
3500 000 AROUNDTOWN SA 19-12/01/2168 FRN EUR 3586457 0.18
Australia 3052785 0.16
3000 000 AUST & NZ BANK 19-21/11/2029 FRN EUR 3052785 0.16
Denmark 2115110 0.11
2000 000 DANSKE BANK A/S 19-21/06/2029 FRN EUR 2115110 0.11
Ireland 1599 803 0.08
1500 000 ZURICH FINANCE 20-17/09/2050 FRN EUR 1599 803 0.08
Shares/Units in investment funds 59210735 3.01
Luxembourg 48 222 338 2.45
BNP PARIBAS FLEXI I ABS EUROPE
15 000.00 AAA XCA EUR 15 344 850 0.78
BNP PARIBAS FUNDS EURO HIGH
239 061.38 YIELD SHT DURATION BD XCA EUR 28371 803 1.44
BNP PARIBAS FUNDS EURO SHORT
42 780.91 TERM CORPORATE BOND - X CAP EUR 4505 685 0.23
France 10 988 397 0.56
18.86 BNP PARIBAS INVEST 3 MOIS-1-C EUR 10988 397 0.56
Total securities porffolio 1934626613 98.63
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BNP PARIBAS FUNDS SICAYV Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets

"> - e 30~

Transferable securities admitted to an 1722000 JPREOS FIN GROUP 7.500% 20 EUR 1816787 0.67

official stock exchange listing and/or 248 861 155 90.91 600 000 TOTAL CAP INTL 1.491% 20-08/04/2027  EUR 657 106 024
0, -

fraded on another regulated market 1300 000 g%gv/%;gUPE VYV 1.625% 19 EUR 1373 906 0.50

Bonds 187 323 953 68.44 1100 000 URW 0.625% 20-04/05/2027 EUR 1094 807 0.40
VEOLIA ENVRNMT 0.800% 20-

France 49 224 269 17.95 500000 | &0 035 ’ EUR 524 803 0.19

900 000 ACCOR 1.750% 19-04/02/2026 EUR 938 610 0.34 400 000 VEOLIA ENVRNMT 0.892% 19- EUR 411619 0.15

900 000 AEROPORT PARIS 1.125% 19- EUR 935 807 034 14/01/2024

18/06/2034 : 1100 000 VIVENDI SA 0.875% 17-18/09/2024 EUR 1137 655 0.42

400000 HEROPORT PARIS 2.123% 20- EUR 446 420 0.16 800 000 VIVENDI SA 1.125% 19-11/12/2028 EUR 854 456 0.31

761 000 AIRBUS SE 1.375% 20-09/06/2026 EUR 308 111 030 1100 000 WENDEL SA 1.000% 16-20/04/2023 EUR 1122724 0.41
1535000 ALTICE FRANCE 2.125% 20-15/02/2025  EUR 1477936 0.54 755000 WPP FINANCE 2.375% 20-19/05/2027 EUR 845261 0.31
1300 000 ALTICE FRANCE 4.125% 20-15/01/2029  EUR 1326 093 0.48 Germany 22882323 836

0, "
1100 000 ATOS SE 1.750% 18-07/05/2025 EUR 1179 456 0.43 900 000 OASD/(()?; /l;l;%PERTlES 3.250% 20 EUR 934 836 0.34

400 000 AUCHAN SA 2.875% 20-29/01/2026 EUR 442 489 0.16

925000 ALBEMARLE NH 1.625% 19-25/11/2028 ~ EUR 973 104 0.36
0

700 000 AUCHAN SA 3.250% 20-23/07/2027 EUR 805 871 0.29 BERTELSMANN SE 1.500% 20-

BANIJAY ENTERTAI 3.500% 20- 1500000 45052030 EUR 1645911 0.60

500 000 EUR 498 298 0.18

01/03/2025 365 000 CHEPLAPHARM ARZN 3.500% 20- EUR 365 442 0.13

475000 BANIJAY GROUP 6.500% 20-01/03/2026 ~ EUR 476 484 0.17 11/02/2027 :

BANQ FED CRD MUT 0.625% 20- CHEPLAPHARM ARZN 4.375% 20-
1100000 505 031 EUR 1117584 0.41 890000 '/ 7028 EUR 910 386 0.33
BANQ FED CRD MUT 0.750% 19- COMMERZBANK AG 0.625% 19-

900 000 08/06/2026 ° EUR 938 595 0.34 991 000 28/08/2024 EUR 1016 490 0.37
1100 000 BPCE 0.250% 20-15/01/2026 EUR 1115129 0.41 335000 COVESTRO AG 0.875% 20-03/02/2026 EUR 347 968 0.13

900 000 BPCE 0.625% 19-26/09/2024 EUR 919 684 0.34 431 000 DAIMLER AG 0.750% 20-10/09/2030 EUR 448 262 0.16
1300 000 BPCE 1.375% 18-23/03/2026 EUR 1381934 0.50 1000 000 DAIMLER AG 1.000% 17-15/11/2027 EUR 1051 550 0.38

o, -
400 000 CAISSE NA REA MU 2.125% 19- EUR 416 764 015 645 000 DAIMLER AG 2.625% 20-07/04/2025 EUR 714314 0.26
16/09/2029 1300 000 PEUTSCHE BANK AG 1.625% 20- EUR 1357 449 0.50
400 000 CAPGEMINI SE 1.625% 20-15/04/2026 EUR 432 346 0.16 20/01/2027 -
% 16 FRESENIUS MEDICA 1.000% 20-
400 000 ICZF/S;\;IZI(;IZ%RD EUROPE 2.125% 16 EUR 422 664 0.15 532 000 29/05/2026 © EUR 555089 0.20
CIE DE ST GOBAIN 1.875% 18- FRESENIUS SE & € 0.750% 20-
400000 510008 EUR 448 557 0.16 632000 017028 EUR 651917 0.24
800 000 CMA CGM SA 7.500% 20-15/01/2026 EUR 855 155 0.31 580 000 gg}fgggg}s SE & € 1.625% 20- EUR 633 234 0.23
CRED AGRICOLE SA 0.125% 20- % 16-
1000000 (050077 EUR 997 566 0.36 540 000 l;%?ggsliRGCEMENT 1.500% 16: EUR 569 261 021

700 000 ENGIE 0.375% 20-11/06/2027 EUR 714124 026 600 000 INFINEON TECH 1.125% 20-24/06/2026 ~ EUR 632 985 023

1100 000 ENGIE 1.375% 19-21/06/2039 EUR 1254934 046 800 000 SCHAEFFLER AG 1.875% 19-26/03/2024  EUR 824 780 0.30
0, -

900 000 E?ﬁ%%%UXOTTICA 0.750% 19 EUR 940 353 0.34 1000 000 SCHAEFFLER AG 2.750% 20-12/10/2025  EUR 1058 575 0.39

400 000 EUTELSAT SA 1.500% 20-13/10/2028 EUR 405 831 0.15 1334 000 STYROLUTION 2.250% 20-16/01/2027 EUR 1291 646 0.47

675 000 FAURECIA 2.375% 19-15/06/2027 EUR 679 940 0.25 1 940 000 gg%ggSVERWALTUN 2:000% 20- EUR 1923172 0.71

445 000 FAURECIA 2.625% 18-15/06/2025 EUR 451 839 0.17 % 20-

’ 1000000 YERTICAL MIDCO G 4.375% 20 EUR 1052 181 0.38

400 000 FONCIERE DES REGIONS 1.875% 16- EUR 431766 o6 15/07/2027

20/05/2026 : VOLKSWAGEN FIN 2.500% 20-
378000 o003 EUR 398 443 0.15

900 000 ICADE 1.625% 18-28/02/2028 EUR 972 004 0.36 VOLKSWAGEN LEAS 1375% 17

500 000 JCDECAUX SA 2.000% 20-24/10/2024 EUR 529 865 0.19 1310000 50012025 e EUR 1369303 0.50

350 000 “APLA HOLDING SA 3.375% 19- EUR 342 708 0.13 1400 000 ZF FINANCE 3.000% 20-21/09/2025 EUR 1 445 030 0.53

15/12/2026 ZF FINANCE GMBH 2.750% 20-

400 000 LA MONDIALE 2.125% 20-23/06/2031 EUR 423 099 0.15 700000 5's /052027 EUR 710 995 0.26
1100 000 LEGRAND SA 0.625% 19-24/06/2028 EUR 1147791 0.42 ; :

’ United Kingdom 20 991 355 7.68
0, -

400000 LEGRAND SA. 0.750% 20-20/05/2030 EUR 423245 0.15 1520000 BP CAPITAL PLC 0.830% 16-19/09/2024  EUR 1567252 0.57
1010000 LOXAM SAS 3.250% 19-14/01/2025 EUR 1010409 0.37 920000 BP CAPITAL PLC 1.876% 20-07/042024  EUR 978 444 0.36
1300 000 MICHELIN 0.000% 20-02/11/2028 EUR 1295 898 0.47 % 19-

o 437 000 BRITISH TELECOMM 0.500% 19 EUR 444757 016

600 000 ORANGE 0.000% 19-04/09/2026 EUR 602 534 0.22 12/09/2025

BRITISH TELECOMM 1.125% 19-
400 000 ORANGE 1.000% 16-12/05/2025 EUR 418 591 0.15 496 000 |5 107009 ’ EUR 520 565 0.19
PERNOD RICARD SA 1.125% 20- BRITISH TELECOMM PLC 1.000% 17-
400000 (120412025 EUR 420 085 0.15 1030000 511500, EUR 1064 622 0.39
- 0, -
1400 000 PEUGEOT 2.750% 20-15/05/2026 EUR 1561375 0.57 491000 gzt?fzz/\zgggm EURO 0.200% 20: EUR 490 175 018
1 038 000 PSA BANQUE FRANCE 0.625% 17- EUR 1050 687 0.38
10/10/2022 : 1300 000 EASYJET PLC 1.750% 16-09/02/2023 EUR 1296 896 0.47
875 000 RCI BANQUE 0.500% 16-15/09/2023 EUR 879 232 0.32 1050 000 FCE BANK PLC 0.869% 17-13/09/2021 EUR 1045 461 0.38
0, -
440 000 RCI BANQUE 2.000% 19-11/07/2024 EUR 460 618 0.17 1000 000 2G317(/)\9)/<2(())§1;41THKL1NE 0.000% 19 EUR L 001 876 037
500 000 RENAULT 1.125% 19-04/10/2027 EUR 468 583 0.17
X 1300 000 ITV PLC 1.375% 19-26/09/2026 EUR 1332992 0.49
1100 000 SANEF 1.875% 15-16/03/2026 EUR 1178014 0.43 © 500 009 JAGUAR LAND ROVER 200% 17- R a0 06 ool
400 000 SEB SA 1.375% 20-16/06/2025 EUR 411 163 0.15 15/01/2024 ’
SOCIETE GENERALE 0.500% 17- JAGUAR LAND ROVR 5.875% 19-
400 000 13/01/2023 EUR 404 715 0.15 1000 000 15/11/2024 EUR 1016 700 0.37
900 000 SUEZ 1.250% 20-14/05/2035 EUR 980 739 0.36
TELEPERFORMANCE 1.500% 17-
1100000 050 o0 EUR 1143 450 0.42
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BNP PARIBAS FUNDS SICAYV Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
625 000 LLOYDS BANK 0.375% 20-28/01/2025 EUR 632 650 0.23 700 000 I(;i‘/EIRZ%ZION}zROPERTIE 1.875% 19- EUR 708 348 0.26
NATIONWIDE BLDG 0.250% 20-
1572000 500005 EUR 1585079 0.58 200 000 1;/;1/3;172101\12 5ROPERTIE 2.375% 20- EUR 361 998 031
NATL GRID ELECT 0.823% 20-
550 000 EUR 574911 0.21
07/07/2032 1000 000 NATURGY ENERGY GROUP CAP EUR 1035466 0.38
700 000 ROLLS-ROYCE PLC 0.875% 18- EUR 658 231 0.24 géﬁ%ﬁ&?&?ﬁé‘h 2.065% 17
09/05/2024 - 600000 5000057 A0 L EUR 654254 0.24
ROLLS-ROYCE PLC 4.625% 20-
1409 000 EUR 1521232 0.56 % 19-
16/02/2026 900 000 2:/1(;161;;01\21 4CONS FIN0.375% 19 EUR 912 045 0.33
ROYAL BANK OF SCOTLAND 0.625%
1300000 /&m0 EUR 1310 605 0.48 1 800 000 }‘E/I(;EI;)ZI\;ICA EMIS 1.528% 17- EUR 1918097 071
754000 SSE PLC 1.250% 20-16/04/2025 EUR 793 400 0.29
0, "
500000 VIRGIN MEDIA FIN 3.750% 20 EUR 508 475 0.19 Luxembourg 10 906 850 3.97
15/07/2030 900 000 ALTICE FRANCE 4.000% 20-15/02/2028 EUR 855 321 0.31
663 000 VMED 02 UK FIN 3.250% 20-31/01/2031  EUR 680315 0.25 1910 000 ARENA LUX FIN 1.875% 20-01/02/2028 EUR 1810 002 0.66
YORKSHRE BLD SOC 0.625% 20- o 10.
299000 5 110 s EUR 306 011 0.11 400 000 BLACKSTONE PROP 1.750% 19 EUR 420 481 015
12/03/2029
The Netherlands 20845 119 7.62 1103 000 CNH IND FIN 1.625% 19-03/07/2029 EUR 1157488 0.42
400 000 ACHMEA BV 1.500% 20-26/05/2027 EUR 430725 0.16 1380 000 EljR?FINS SCIEN 3.750% 20- EUR 1615 345 0.59
17/07/2026 :
ASHLAND SERVICES 2.000% 20- .
829,000 3070 g EUR 824 398 0.30 700 000 0691}&1;121()) ZilTY PROP 1.700% 20- EUR 78117 027
CONTI-GUMMI FIN 2.125% 20- .
510000 571 Hoos EUR 539002 0.20 1100 000 S;&%%;ITY PROPERTIES 1.500% 18- EUR 174217 043
850 000 DUFRY ONE BV 2.000% 19-15/02/2027 EUR 795 835 0.29 % 20-
s 755 000 HEIDELCEMENT FIN 2.500% 20 EUR 23 197 030
EDP FINANCE BV 1.500% 17 09/10/2024
500 000 EUR 545433 0.20
22/11/2027 447 000 MEDTRONIC GLOBAL 0.375% 20- EUR 458 139 017
ENEL FIN INTL NV 1.500% 19- 15/10/2028 ’
952 000 EUR 1016728 0.37
21/07/2025 1 037 000 PROLOGIS INTL I1 0.875% 19- EUR 1095 184 0.40
ENEL FINANCE INTERNATIONAL NV 09/07/2029 -
961 000 . EUR 1024311 0.37
1.125% 18-16/09/2026 300 000 PROLOGIS INTL IT 1.625% 20- EUR 137 568 012
696 000 IPD 3 BV 5.500% 20-01/12/2025 EUR 716 893 0.26 17/06/2032 :
1100 000 JAB HOLDINGS 2.500% 18-25/06/2029 EUR 1259 352 0.46 400 000 RICHEMONT INT 0.750% 20-26/05/2028  EUR 421791 0.15
% 20. .
300 000 ﬁ(/)gl/];(ggum KPN 0.875% 20 EUR 304 130 0.11 United States of
200 000 KONINKLIKE KPN 1.125% 16- EUR 123 128 026 America 10 161 603 371
11/09/2028 1030 000 AT&T INC 1.800% 18-05/09/2026 EUR 1120 594 0.41
634 000 MAXEDA DIY 5.875% 20-01/10/2026 EUR 659 325 0.24 486 000 AT&T INC 1.800% 19-14/09/2039 EUR 516 396 019
NATURGY FINANCE 1.250% 20- o 10.
500000 5012026 EUR 529 619 0.19 1030 000 52&?%% WORLDWID 1.375% 19 EUR 1023 702 037
REN FINANCE BV 1.750% 18- o 0.
338 000 18/01/2028 EUR 370 661 0.14 750 000 fggﬁ;gﬁTQR CRED 1.744% 20 EUR 744212 0.27
SAIPEM FIN INTL 3.375% 20- o 10,
715000 51070026 EUR 744 309 027 1100 000 52112321(\)4221'011 CRED 2.330% 19 EUR 1115 200 0.41
SCHLUMBERGER FIN 0.500% 19- o
636,000 | 5102031 EUR 645 801 024 1 300 000 ﬁ%ﬁg%gERGROUP 1.875% 15 EUR 1333410 0.49
1570 000 SHELL INTL FIN 0.875% 19-08/11/2039 EUR 1600 948 0.58 % 19-
iy 1100 000 MMS USA FININC 0.625% 19 EUR 1121304 0.41
2300 000 TEVA PHARMACEUTICAL FNC EUR 5021 125 075 13/06/2025
1.625% 16-15/10/2028 : 900 000 MMS USA FIN INC 1.250% 19- EUR 942 302 034
1 300 000 TRIVIUM PACK FIN 3.750% 19- EUR 1330 875 0.49 13/06/2028 :
15/08/2026 - 1 000 000 STANDARD INDS IN 2.250% 19- EUR 1010 500 037
L 064 000 UPYOHN FINANCE 1.362% 20- EUR | 126 345 041 211172026 .
23/06/2027 : 210 000 VERIZON COMM INC 1.300% 20- EUR 228 121 0.08
1 500 000 VOLKSWAGEN INTERNATION N EUR 1639916 0.60 18/05/2033 :
1.875% 17-30/03/2027 ’ WELLS FARGO CO 0.625% 20-
991 000 EUR 1005 862 0.37
1300 000 VONOVIA BV 1.800% 19-29/06/2025 EUR 1403 772 0.51 14/08/2030
600 000 ZF EUROPE 2.000% 19-23/02/2026 EUR 592 488 0.22 Sweden 9273 062 3.38
. ALFA LAVAL TREAS 0.250% 19-
SpOIﬂ 15853 136 5.80 899 000 25/06/2024 EUR 900 924 0.33
1300 000 fﬁgé’/*zcongADES 1.375% 20- EUR 1330817 0.49 620 000 BALDER 1.125% 19-29/01/2027 EUR 629 821 0.23
0, 18. 357000 BALDER 1.250% 20-28/01/2028 EUR 359275 0.13
900 000 AMADEUS IT GROUP SA 0.875% 18 EUR 918 147 034 o
18/09/2023 | 357 000 HEMSO FASTIGHETS 1.000% 16- EUR 1433 746 0.52
400 000 BANCO SABADELL 0.875% 19- EUR 108 149 015 09/09/2026 -
22/07/2025 : 1 551 000 MOLNLYCKE HLD 0.625% 20- EUR | 548 968 0.57
400 000 BANCO SABADELL 1.125% 19- EUR 1406 623 0.15 15/01/2031 .
27/03/2025 : 1 000 000 MOLNLYCKE HLD 0.875% 19- EUR 1031 329 0.38
900 000 BANCO SANTANDER 0.250% 19- EUR o11 467 033 05/09/2029 .
19/06/2024 : 442 000 SCA HYGIENE AB 1.125% 17- EUR 458 505 017
BANCO SANTANDER 0.500% 20- 27/03/2024 :
1100 000 EUR 1116511 0.41
04/02/2027 252 000 SCANIA CV AB 0.500% 20-06/10/2023 EUR 254 765 0.09
BANCO SANTANDER 1.375% 20- 0
400000 5,61 /2026 EUR 423736 0.15 935000 f;’ gggg/?éHANDELSBANKEN 0.050%  pug 939 589 034
400 000 CAIXABANK 1.125% 17-12/01/2023 EUR 408923 0.15 1145000 TELE2 AB 1.125% 18-15/05/2024 EUR 1183 102 043
1300 000 CAIXABANK 1.125% 19-27/03/2026 EUR 1364 264 0.50 % 20-
o 500000 VOLVO TREAS AB 1.625% 20 EUR 532 048 019
500 000 CAIXABANK 1.375% 19-19/06/2026 EUR 526 795 0.19 26/05/2025
FCC AQUALIA SA 2.629% 17-
1030000 (o dnss EUR 1121 440 0.41
0, -
400 000 INMOBILIARIA COL 1.350% 20 EUR 826 056 030

14/10/2028
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BNP PARIBAS FUNDS SICAYV Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,

Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met

currency assets currency assets
Italy 9161234 3.36 Floating rate bonds 61 537202 2.47
AEROPORTI ROMA 1.625% 20-

104000 /022029 EUR 104647 0.04 The Netherlands 10704 228 3.91
1284 000 chi\gi’zAOl; MILANO 1.250% 20- EUR 1339001 0.49 700 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 725 530 0.27
1030 000 ENI S.P.A. 0.625% 16-19/09/2024 EUR 1058 424 0.39 650000 éggﬁﬁg; 211“1;/ ;849 FRN EUR 713733 0.26

480 000 ENI SPA 1.250% 20-18/05/2026 EUR 508 798 0.19 800000 /052028 FRN EUR 837910 031
1310 000 Ill;I/Tlff/SzAOZS(’ANPAOLO 1.000% 19- EUR 1359 090 0.50 2300 000 FERROVIAL NL 17-31/12/2049 FRN EUR 2270 468 0.84
1030 000 TREN SPA 2.750% 15-02/11/2022 EUR 1081 107 0.40 900,000 ﬂigg\ﬁz E‘éé;’é: ﬂ’/ 2030 FRN EUR 910 383 0.33

oo .
263000 il OBANCA SPA1.000% 20 EUR 271 969 0.10 11000000 3132049 FRN EUR 1021637 0.37
TELEFONICA EUROP 18-

920 000 SNAM SPA 0.875% 16-25/10/2026 EUR 966 452 0.35 1100000 515 5049 FRN EUR 1127048 0.41

700 000 UNICREDIT SPA 1.800% 20-20/01/2030 EUR 731 657 0.27 1100 000 TELEFONICA EUROP 18- EUR 1184 676 0.43
1300 000 UNIONE DIBANCHE 1.000% 19- EUR 1321278 0.48 %gigégﬁlgﬁaump 20 .

22/07/2022 : 900 000 317" 060 FRN - EUR 915252 0.33

396 000 UNIPOL GRUPPO 3.250% 20-23/09/2030  EUR 418 811 0.15

900 000 ;’S(;Ifzso‘i’fgfﬁ INTERNATION FN 14- gy 997 391 0.36
Denmark 3781062 1.39
1 500 000 g(;?&%%m BREW 0.375% 20- EUR 1522 057 0.56 France 8962 989 3.27
CARLSBERG BREW 2.500% 14 600 000 BNP PARIBAS 19-04/06/2026 FRN EUR 611299 0.22
.500% 14-

1030000 »¢/055024 EUR 1115503 0.41 500 000 BNP PARIBAS 20-17/04/2029 FRN EUR 526 956 0.19
500 000 DKT FINANCE 7.000% 18-17/06/2023 EUR 514 295 0.19 900 000 CNP ASSURANCES 20-30/06/2051 FRN EUR 975 727 0.36
618 000 NYKREDIT 0.625% 19-17/01/2025 EUR 629207 0.23 CRD MUTUEL ARKEA 20-

600000 1) 020 FRN EUR 637 544 0.23
Austria 3007 565 1.10 500 000 g;ggz‘gggﬁgw SA20- EUR 519796 0.19
o, -
1300 000 BAWAG PSK 0.375% 19-03/09/2027 EUR 1285987 0.47 <00 000 CREDIT AGRICOLE ASSURANCES 14 0354 oo
1120 000 OMV AG 1.000% 19-03/07/2034 EUR 1177 883 0.43 31/10/2049 FRN -
UNIQA INSURANCE 1.375% 20- CREDIT AGRICOLE ASSURANCES 15-
500 000 09/07/2030 EUR 543 695 0.20 500 000 29/01/2049 FRN EUR 559 669 0.20
Ireland 600 000 LA MONDIALE 19-31/12/2059 FRN EUR 648 741 0.24
relon 2405097 090 300 000 SOCIETE GENERALE 20- EUR 309 361 0.11
400 000 CRH FINANCE 1.375% 16-18/10/2028 EUR 436 468 0.16 22/09/2028 FRN -
DELL BANK INTERN 1.625% 20- SOCIETE GENERALE 20-

831000 5 o EUR 861326 031 1300000 3,17 502 brN EUR 1301 663 0.48

750 000 ?(I;Igfgl(\)lefs FIN'IR 1.500% 17- EUR 781 580 0.29 900 000 SOGECAP SA 14-29/12/2049 FRN EUR 1003 615 0.37

360 000 RYANAIR DAC 2.875% 20-15/09/2025 EUR 385723 0.14 600000 TOTAL SA 15-29/12/2049 FRN EUR 638589 023

637000 TOTAL SE 20-31/12/2060 FRN EUR 659 675 0.24
Japan 2238727 0.82 . .
205 000 NISSAN MOTOR CO 1.940% 20- EUR 213 484 0.08 United ngdom 8201745 3.00
15/09/2023 : 400 000 AVIVA PLC 14-03/07/2044 FRN EUR 444 101 0.16
0, -
425 000 11‘171/5053‘/‘22121\6’[0T0R €02652%20 EUR 448 870 0.16 1253 000 BARCLAYS PLC 19-09/06/2025 FRN EUR 1276 393 0.47
1508 000 TAKEDA PHARM 1.000% 20-09/07/2029  EUR 1576 373 0.58 916 000 BP CAPITAL PLC 20-22/06/2169 FRN EUR 975 632 0.36
BRITISH TELECOMM 20-
1510 000 EUR 1479 104 0.54
Cyprus 1907123 0.70 18/08/2080 FRN
AROUNDTOWN SA 0.000% 20- ROYAL BK SCOTLND 19-
1300000 1505000 EUR 1272618 0.47 1614000 | om0 s FRN EUR 1646 473 0.60
°, X
600 000 g;jg/%?gow SA 1.450% 19 EUR 634505 02 1692 000 SSE PLC 20-31/12/2060 FRN EUR 1795 901 0.66
569 000 VODAFONE GROUP 20-27/08/2080 FRN  EUR 584 141 0.21
Belgium 1340 894 0.49 Ital $ 048 705 503
601000 AB INBEV SA/NV 2.125% 20-02/12/2027 ~ EUR 683 106 0.25 4 :
772 000 ENI SPA 20-31/12/2060 FRN EUR 805 350 0.29
600 000 ELIA SYSTEM OP 1.500% 18-05/09/2028 ~ EUR 657 788 0.24
1130 000 INTESA SANPAOLO 20-31/12/2060 FRN  EUR 1078 117 0.39
Hong Kong 1057419 0.39 900 000 UNICREDIT S.P.A. 16-29/12/2049 FRN EUR 984 542 0.36
1030000 CKH FIN 16 1.250% 16-06/04/2023 EUR 1057 419 0.39 1330 000 UNICREDIT SPA 20-16/06/2026 FRN EUR 1378 899 0.50
Finland 1015391 037 940 000 UNICREDIT SPA 20-20/01/2026 FRN EUR 953 661 0.35
325000 SZT/?%OE(I)\ISO OYJ 0.625% 20- EUR 329941 012 1555000 UNICREDIT SPA 20-22/07/2027 FRN EUR 1649 389 0.60
STORA ENSO OYJ 2.500% 18- 1335000 UNICREDIT SPA 20-31/12/2060 FRN EUR 1198 747 0.44
600000 5100 me EUR 685 450 0.25
Germany 5374776 1.96
Portugal 617911 0.23 700 000 ALLIANZ SE 20-08/07/2050 FRN EUR 765 355 0.28

600 000 GALP ENERGIA 2.000% 20-15/01/2026 EUR 617911 0.23 COMMERZBANK AG 20-

. 400000 5679 2050 FRN EUR 436775 0.16
Romania 593 813 0.22 900 000 ?iﬁl;zsoczlg%gﬁNK AG 20- EUR 913 886 033
600 000 RCS & RDS SA 2.500% 20-05/02/2025 EUR 593 813 0.22 DTS ERSE 20

300000 | o047 FRN EUR 307018 0.11

ENERGIE BADEN-WU 16-
927000 (042077 FRN EUR 955 018 0.35
1000 000 MERCK 20-09/09/2080 FRN EUR 1021 559 0.37

MUENCHENER

900 000 RUECKVERSICHERUNG 12- EUR 975 165 0.36

26/05/2042 FRN

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro Corporate Bond Opportunities

Securities portfolio at 31/12/2020

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Spain 5127820 1.87
BANCO BILBAO VIZ 20-
400 000 16/01/2030 FRN EUR 399 197 0.15
BANCO BILBAO VIZCAYA

800 000 ARGENTARIA 16-29/12/2049 FRN EUR 815917 030

300 000 BANCO SABADELL 20-11/03/2027 FRN EUR 309 679 0.11

600 000 BANCO SABADELL 20-29/06/2023 FRN EUR 614 830 0.22

BANCO SANTANDER 20-

800 000 31/12/2060 FRN EUR 801 073 0.29
1100 000 CAIXABANK 20-10/07/2026 FRN EUR 1128416 0.41
1100 000 IBERCAJA 20-23/07/2030 FRN EUR 1 058 658 0.39

Austria 3282 541 1.20

600 000 BAWAG GROUP AG 19-26/03/2029 FRN EUR 618 348 0.23

300 000 ERSTE GROUP 20-08/09/2031 FRN EUR 312 885 0.11

800 000 ERSTE GROUP 20-31/12/2060 FRN EUR 755003 0.28

500 000 OMV AG 20-31/12/2060 FRN EUR 519217 0.19
1000 000 RAIFFEISEN BK IN 20-18/06/2032 FRN EUR 1077 088 0.39

Luxembourg 2836370 1.04
CPI PROPERTY GRO 20-

810 000 31/12/2060 FRN EUR 846 369 0.31

1000 000 GRAND CITY PROP 20-31/12/2060 FRN EUR 985 349 0.36
HANNOVER FINANCE 12-

900 000 30/06/2043 FRN EUR 1 004 652 0.37
Belgium 2037 564 0.74
1300 000 AGEAS 20-24/11/2051 FRN EUR 1318 787 0.48
700 000 SOLVAY SA 20-02/09/2169 FRN EUR 718 777 0.26

United States of
America 2006 209 0.74
2000 000 AT&T INC 20-31/12/2060 FRN EUR 2 006 209 0.74
Switzerland 1418979 0.52
833 000 CREDIT SUISSE 19-24/06/2027 FRN EUR 866 649 0.32
540 000 CREDIT SUISSE 20-14/01/2028 FRN EUR 552330 0.20
Finland 1338741 0.49
1291 000 OP CORPORATE BK 20-09/06/2030 FRN EUR 1338 741 0.49
Sweden 650 219 0.24
643 000 TELIA CO AB 20-11/05/2081 FRN EUR 650219 0.24
Cyprus 614 821 0.22
600 000 AROUNDTOWN SA 19-12/01/2168 FRN EUR 614 821 0.22
Ireland 533268 0.19
500 000 ZURICH FINANCE 20-17/09/2050 FRN EUR 533268 0.19
Portugal 398227 0.15
400 000 EDP SA 20-20/07/2080 FRN EUR 398 227 0.15
Shares/Units in investment funds 16 892 741 6.19
France 13 682 180 5.01
23.48 BNP PARIBAS INVEST 3 MOIS-1-C EUR 13 682 180 5.01
Luxembourg 3210561 1.18

BNP PARIBAS FUNDS EURO HIGH

27 052.25 YIELD SHT DURATION BD XCA EUR 3210561 1.18
Total securities portfolio 265753896  97.10

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro Covered Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Italy 6027 990 878
official stock exchange listing and/or 68 091 450 99.27 900 000 5{7315/21})12521’ PARMA 0.875% 14- EUR 912 193 133
fraded on another regulated market CASS RISP PARMA 0.875% 15-
1100000 |0 > EUR 1134379 1.65
68 091 450 99.27 o
Bonds 1300 000 g;}fg;g EMILIANO 0.875% 14- EUR 1313226 1.91
France 21696 073 31.64 CREDITO EMILIANO 1.125% 19-
AXA HOME LOAN 0.050% 19- 500000 150112024 EUR 521076 076
1700 000 EUR 1745 490 2.54
05/07/2027 1000 000 INTESA SANPAOLO 1.125% 18- EUR 1 069 368 Ls6
600 000 BPCE SFH 0.375% 16-10/02/2023 EUR 611189 0.89 14/07/2025 :
300 000 BPCE SFH 0.375% 17-21/02/2024 EUR 308013 0.45 1000 000 g};‘;/sZAOZSZANP AOLO 3.625% 12- EUR 1077 748 1.57
200 000 BPCE SFH 0.500% 15-11/10/2022 EUR 203 604 0.30 c o
500 000 BPCE SFH 0.750% 18-02/09/2025 EUR 527933 0.77 anaaa 3436453 3.01
1 051 000 ROYAL BANK OF CANADA 0.250% 18- Lo 1 069 704 156
1600 000 BPCE SFH 4.000% 11-23/03/2022 EUR 1687 550 2.46 28/06/2023 :
CAISSE FR DE FIN 0.010% 20- ROYAL BANK OF CANADA 0.250% 19-
1100000 5307 5¢ EUR 1128 887 1.65 720000 5001 n00a EUR 735150 1.07
CAISSE FR DE FIN 0.010% 20- ROYAL BK CANADA 0.050% 19-
1100000 500020 EUR 1126 147 1.64 600000 | o0 nin6 EUR 612 790 0.89
CAISSE FR DE FINANCEMENT 0.750% TORONTO DOMINION BANK 0.375%
1100000 1341701 2027 EUR 1176 394 1.72 1000000 | "> 023 EUR 1018 809 1.49
0
300 000 1C£§)SZ§1EO/F2%2D8E FINANCEMENT 3.000% gy 378 460 0.55 Norway 3259568 475
o 12. DNB BOLIGKREDITT 0.010% 20-
1,800 000 fgéi/sz% szFIN L HAB 4.000% 12 EUR 1918 408 280 1100000 (000057 EUR 1125 666 1.64
% 11- DNB BOLIGKREDITT 0.375% 18-
700 000 gﬁéi/sz%gEHN L HAB 4.300% 11 EUR 772 831 1.13 963 000 14/11/2023 ° EUR 985 694 1.44
3000 000 CIE FIN FONCIER 0.010% 19-10/11/2027 ~ EUR 3076 490 4.48 1096 000 ?S&ES;SIGKREDITT 0.625% 18- EUR 1 148 208 1.67
CREDIT AG HOME L 0.010% 20-
1300 000 EUR 1327 455 1.94
03/11/2031 Portugal 3117157 4.55
CREDIT AGRICOLE HOME L 0.875% BANCO COMMERCIAL PORTUGUES
200000 ¢ 11/08/2028 EUR 218 654 0.32 1600000 (500”17 31/05/2022 EUR 1624 767 237
CREDIT MUTUEL - CIC 1.000% 18- BANCO SANTANDER TOTTA 0.875%
100 000 30/04/2028 EUR 109 824 0.16 900 000 17-25/04/2024 EUR 938 693 1.37
CSSE REFIN LHAB 0.010% 19- BANCO SANTANDER TOTTA 1.250%
500 000 08/10/2029 EUR 512294 0.75 500 000 17.26/09/2027 EUR 553 697 0.81
1300 000 HSBC SFH 0.500% 18-17/04/2025 EUR 1352471 1.97 Finland 654177 246
LA BANQUE POST H 0.010% 19- :
1200 000 EUR 1231091 1.79 % 16-
22/10/2029 1130 000 ?Socsglg?RATE BANK 0.250% 16 EUR 1150 889 1.68
LA BANQUE POSTALE 2.375% 14-
2100 000 EUR 2282888 3.33 % 20-
15/01/2024 smomigﬁgggMGEBANKOOWAZO EUR 533288 0.78
The Netherlands 10027 417 14.63
ABN A0 B gsu/ o South Korea 1112699 1.62
1100 000 i EUR 1325 300 1.93
23/04/2039 1100 000 KHFC 0.010% 20-07/07/2025 EUR 1112699 1.62
ABN AMRO BANK NV 1.250% 18- .
1000 000 10/01/2033 EUR 1171085 171 United ngdom 692 292 1.01
ABN AMRO BANK NV 1.500% 15- SANTANDER UK PLC 0.050% 20-
600000 300 30 EUR 704 033 1.03 500000 007 EUR 509 363 0.74
500 000 AEGON BANK 0.010% 20-16/11/2025 EUR 509 062 0.74 180 000 Tl(/)(il/izso}z?E BLD SOC 0.375% 17- EUR 182 929 0.27
1100 000 SOOPERATIEVE RAB 0.010% 20- EUR 1129 398 1.65 .
Oczc;(gé(ggnEVE RAB 0.250% 17 Australia 633132 0.92
-250% 17- NATL AUSTRALIABK 0.750% 19-
1800000 3 e ooy EUR 1 846 663 2.69 600 000 ML ALE o EUR 633 132 0.92
2200 000 ING BANK NV 1.875% 13-22/05/2023 EUR 2324565 3.39 Swed
500 000 NN BANK NV 0.010% 20-08/07/2030 EUR 511561 0.75 weaen ) 331813 0.78
519 000 STADSHYPOTEK AB 0.010% 20- EUR 31813 078
500 000 NN BANK NV 0.050% 20-24/09/2035 EUR 505 750 0.74 24/11/2028 :
Spain 8356 603 12.17 Belgium 304 486 0.44
BANCO BILBAO VIZCAYA 300 000 KBC BANK NV 0.375% 16-01/09/2022 EUR 304 486 0.44
1100000 R GENTARIA 4.000% 05-25/02/2025 EUR 1302309 1.90
1500 000 BANKINTER SA 1.000% 15-05/02/2025 EUR 1580 870 2.30 Ireland 303 329 0.44
% 15. BANK IRELAND MTGE 0.375% 15-
1300 000 fé?é%g?“ NAV0.500% 15 EUR 1312522 1.91 300000 17052022 EUR 303329 0.44
0 16. . .
1200 000 Ocl‘?f‘;/;g?AL NAV 0.625% 16 EUR 1230257 179 | Total securities porifolio 68 091 450 99.27
800 000 IBERCAJA 0.250% 16-18/10/2023 EUR 811718 1.18
2100 000 KUTXABANK 1.750% 14-27/05/2021 EUR 2118927 3.09
Germany 6908 261 10.07
333000 BERLIN HYP AG 0.010% 20-02/09/2030 EUR 342104 0.50
730 000 DZ HYP AG 0.010% 20-27/10/2028 EUR 749 915 1.09
LANDBK HESSEN-TH 0.000% 19-
1300000 0o EUR 1322465 1.93
LB BADEN-WUERT 0.010% 20-
685 000 | 06 EUR 701716 1.02
775 000 UNICREDIT 0.010% 20-15/09/2028 EUR 795 332 1.16
1594 000 UNICREDIT 0.010% 20-24/06/2030 EUR 1634227 238
1300 000 UNICREDIT 0.250% 20-15/01/2032 EUR 1362 502 1.99

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro Defensive Equity

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . Lo uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an 11301 STMICROELECTRONICS NV EUR 345 246 0.69
official stock exchange listing and/or 45528886 9043 9528 VOPAK EUR 409,609 o3l
11979 WOLTERS KLUWER EUR 827270 1.64
fraded on another regulated market
Shares 45 481 260 90.34 Spain 3358 858 6.68
16 146 ACS ACTIVIDADES DE EUR 438 364 0.87
France 14 232 999 28.25 CONSTRUCCION Y SERVICIOS :
2356 AIR LIQUIDE SA EUR 316 293 063 6 586 CELLNEX TELECOM SAU EUR 323 504 0.64
4175 AMUNDI SA EUR 278 890 0.5 22626 ENAGAS SA EUR 406 476 0.81
2 164 ARKEMA EUR 202 334 0.40 41 558 IBERDROLA SA EUR 486229 0.97
6992 ATOS SE EUR 2 862 Lod 39302 RED ELECTRICA CORPORACION SA EUR 659 291 1.31
40373 AXA SA EUR 2787 758 156 60 438 REPSOL SA EUR 498 614 0.99
9130 BNP PARIBAS EUR 393 549 0.78 168 376 TELEFONICA SA EUR 546 380 1.09
13209 CARREFOUR SA EUR 185322 0.37 Belgium 2065 168 411
11025 COMPAGNIE DE SAINT GOBAIN EUR 413438 0.82 9899 AGEAS EUR 431398 0.86
14 718 DANONE EUR 791 240 1.57 8019 COLRUYT SA EUR 388 681 0.77
3152 ESSILORLUXOTTICA EUR 402 038 0.80 30332 PROXIMUS EUR 491 682 0.98
951 HERMES INTERNATIONAL EUR 836 500 1.66 1962 SOFINA EUR 543 474 1.08
10018 IPSEN EUR 680 222 135 2485 UCB SA EUR 209 933 0.42
4697 LEGRAND SA EUR 342 881 0.68 Finland 1672 958 333
3507 LOREAL EUR 1089976 2.16 7367 ELISA OYJ EUR 330557 0.66
2960 LVMH EUR 1512263 3.00 11729 KONE OYJ - B EUR 779 509 155
6 522 MICHELIN (CGDE) EUR 684 484 1.36 6726 NESTE OY] EUR 197910 079
58101 ORANGE EUR 365555 112 4396 ORION OYJ - B EUR 164 982 0.33
8 758 PUBLICIS GROUPE EUR 356 976 0.71
16 564 SANOFI AVENTIS EUR 1303 586 2.59 Ireland 1432577 2.85
13427 CRH PLC EUR 456787 0.91
7364 SCHNEIDER ELECTRIC SE EUR 871 161 1.73
3695 KINGSPAN GROUP PLC EUR 212 093 0.42
1462 SEB SA EUR 217 838 0.43
2194 PADDY POWER BETFAIR PLC EUR 366 179 0.73
1463 TELEPERFORMANCE EUR 396 912 0.79
10 450 SMURFIT KAPPA GROUP PLC EUR 397518 0.79
30621 TOTAL SA EUR 1080 921 2.15
Italy 1198512 2.38
rman 12531 347 24.90
Germany 16 551 ASSICURAZIONI GENERALI EUR 236 017 0.47
675 ADIDAS AG EUR 201 083 0.40
129 388 SNAM SPA EUR 595314 1.18
8097 ALLIANZ SE - REG EUR 1625 067 323
58749 TERNA S.P.A. EUR 367 181 0.73
7107 BRENNTAG AG EUR 450 157 0.89
19 513 DAIMLER AG - REG EUR 1127 656 2.24 Austria 753 324 1.50
11 702 DEUTSCHE POST AG - REG EUR 473931 0.94 22828 OMV AG EUR 753 324 1.50
81871 DEUTSCHE TELEKOM AG - REG EUR 1224381 2.43 Portugal 206 208 0.41
8481 DEUTSCHE WOHNEN AG - BR EUR 370 535 0.74 14 921 JERONIMO MARTINS EUR 206 208 0.41
3111 FRESENIUS MEDICAL CARE AG EUR 212170 0.42
Warrants, Rights 47 626 0.09
21054 FRESENIUS SE & CO KGAA EUR 796 683 1.58
60 438 REPSOL SA RTS EUR 16 965 0.03
11761 GEA GROUP AG EUR 344 362 0.68
168 376 TELEFONICA SA RTS 28/12/2020 EUR 30 661 0.06
4858 HELLOFRESH SE EUR 307 026 0.61
. .
9 553 INFINEON TECHNOLOGIES AG EUR 299 869 .60 |Total securities portfolio 45 528 886 90.43
2610 LEG IMMOBILIEN AG EUR 331627 0.66
MUENCHENER
3536 RUECKVERSICHERUNG AG - REG EUR 838 541 L7
12534 SAP SE EUR 1343 894 2.67
8817 SIEMENS AG - REG EUR 1036 174 2.06
2400 SYMRISE AG EUR 260 160 0.52
TELEFONICA DEUTSCHLAND
221542 [OrONG EUR 499 577 0.99
12859 VONOVIA SE EUR 768 454 1.53
The Netherlands 8029 309 15.93
112 ADYEN NV EUR 213360 0.42
77910 AEGON NV EUR 252 039 0.50
4527 ASML HOLDING NV EUR 1799 708 3.56
2461 FERRARI NV EUR 464268 0.92
41505 KONINKLIJKE AHOLD DELHAIZENV ~ EUR 959 181 1.91
5211 KONINKLIKE DSM NV EUR 733 709 1.46
148 132 KONINKLIJKE KPN NV EUR 368 404 0.73
10 670 KONINKLIJKE PHILIPS NV EUR 467 133 0.93
23241 NN GROUP NV - W/I EUR 825753 1.64
6 830 RANDSTAD HOLDING NV EUR 363 629 0.72

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Euro Equity

Securities portfolio at 31/12/2020

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value v of net
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 1568 125 751 99.67
fraded on another regulated market
Shares 1568 125 751 99.67
France 480 536 623 30.54
397290 AIR LIQUIDE SA EUR 53336 183 3.39
2315315 CREDIT AGRICOLE SA EUR 23 894 051 1.52
419 574 ESSILORLUXOTTICA EUR 53516 664 3.40
184 232 LVMH EUR 94 124 128 5.98
441 095 MICHELIN (CGDE) EUR 46 292 920 2.94
243 965 PERNOD RICARD SA EUR 38253712 2.43
787 383 SANOFI AVENTIS EUR 61967 042 3.94
594 122 SCHNEIDER ELECTRIC SE EUR 70 284 633 4.47
1473 362 VIVENDI EUR 38 867 290 2.47
Germany 455 363 047 28.94
150 772 ADIDAS AG EUR 44914979 2.85
229 601 DEUTSCHE BOERSE AG EUR 31971939 2.03
4041 619 DEUTSCHE TELEKOM AG - REG EUR 60 442 412 3.84
4653719 E.ON SE EUR 42 181 309 2.68
414 356 FRESENIUS MEDICAL CARE AG EUR 28259079 1.80
2133 789 INFINEON TECHNOLOGIES AG EUR 66 979 637 4.26
669 785 SAP SE EUR 71 814 348 4.56
610 463 SIEMENS AG - REG EUR 71741 612 4.56
341 861 SYMRISE AG EUR 37057 732 2.36
The Netherlands 209 711 138 13.33
209 483 ASML HOLDING NV EUR 83 279 966 5.29
362 932 KONINKLIJKE DSM NV EUR 51100 826 3.25
852 539 PROSUS NV EUR 75 330 346 4.79
Spain 126 682 429 8.05
625 811 AMADEUS IT GROUP SA EUR 37273303 2.37
21459 157 BANCO SANTANDER SA EUR 54 463 340 3.46
1404 745 GRIFOLS SA EUR 33 545311 2.13
90 822 GRIFOLS SA-B EUR 1400 475 0.09
Finland 123 557 586 7.86
1036 000 NESTE OYJ EUR 61 289 760 3.90
3080 087 NORDEA BANK ABP EUR 20550 340 1.31
1206 754 SAMPO OYJ - A EUR 41 717 486 2.65
Ireland 50064 887 3.18
1471 631 CRHPLC EUR 50 064 887 3.18
Belgium 45 055 003 2.86
790 300 ANHEUSER - BUSCH INBEV SA/NV EUR 45 055003 2.86
United Kingdom 43 663 083 2.78
204 991 LINDE PLC EUR 43 663 083 2.78
Portugal 33491 955 2.13
2423 441 JERONIMO MARTINS EUR 33491 955 2.13
Shares/Units in investment funds 7033 441 0.45
Luxembourg 7033441 0.45
BNP PARIBAS INSTICASH EUR 1D
58 625.15 SHORT TERM VNAYV - X CAP EUR 7033 441 0.45
Total securities portfolio 1575159192 100.12

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Euro Government Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. L uotation % of net . Lo uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °

currency assets currency assets

\A.T. 0.750% 17- X
Transferable securities admitted to an 190 416 FRANCE O.A.T. 0.750% 17-25/05/2028 EUR 208 648 0.02
official stock exchange listing and/or 1119 829 728 93.81 150 117 FRANCE O.A.T. 1.000% 17-25/05/2027 EUR 165 590 0.01
traded on another regulated market 2205923 FRANCE O.A.T. 1.250% 16-25/05/2036 EUR 2653792 0.22
1119 829 728 0381 6100 000 FRANCE O.A.T. 1.250% 18-25/05/2034 EUR 7265 588 0.61
Bonds ) 264 324 FRANCE O.A.T. 1.500% 15-25/05/2031 EUR 315479 0.03
Italy 305 234 538 25.56 33433 726 FRANCE O.A.T. 1.500% 19-25/05/2050 EUR 44 553 448 3.72
2788 000 ACQUIRENTE UNI'2.800% 19- EUR 3081 875 0.26 810 000 FRANCE O.A.T. 1.750% 13-25/05/2023 EUR 858 033 0.07

20/02/2026 -
0, .

14015 000 ITALY BTPS 0.350% 19-01/02/2025 EUR 14322 629 120 8180 000 FRANCE O.A.T. 1.750% 14-25/11/2024 EUR 8969 943 0.75
3935000 FRANCE O.A.T. 1.750% 16-25/05/2066 EUR 5992336 0.50

33775000 ITALY BTPS 0.500% 20-01/02/2026 EUR 34635 925 2.90 ’

28 160 000 FRANCE O.A.T. 1.750% 17-25/06/2039 EUR 37216255 3.12

8962 560 ITALY BTPS 0.500% I/L 15-20/04/2023 EUR 9130 396 0.76
544 904 FRANCE O.A.T. 4.000% 05-25/04/2055 EUR 1182082 0.10

7000 000 ITALY BTPS 0.650% 16-15/10/2023 EUR 7192 640 0.60
286 029 FRANCE O.A.T. 4.000% 10-25/04/2060 EUR 657515 0.06

13454 011 ITALY BTPS 0.650% 19-28/10/2027 EUR 13 836 105 1.16 ’

223356 FRANCE O.A.T. 4.500% 09-25/04/2041 EUR 423204 0.04

2652000 ITALY BTPS 1.450% 20-01/03/2036 EUR 2850 582 0.24 ’
51 94p FRANCE O.A.T.I/L 0.100% 15- EUR 54601 0.00
260 000 ITALY BTPS 1.500% 15-01/06/2025 EUR 278 600 0.02 01/03/2025 :

26 908 000 ITALY BTPS 1.650% 20-01/12/2030 EUR 29 853 888 2.50 6108 738 ggs/ﬁg/;&;ﬁ FRANCE I/L 2.450% EUR 6548 200 055
0, -

2952000 ITALY BTPS 1.700% 20-01/09/2051 EUR 3142670 0.26 4700 000 SOCIETE PARIS 0.700% 20-15/10/2060 EUR 4782 685 0.40
0, -

16 630 000 ITALY BTPS 1.800% 20-01/03/2041 EUR 18 405 585 1.54 §000 000 UNEDIC 0.100% 20-25/11/2026 EUR 8229 461 0.69
3000 000 ITALY BTPS 1.850% 17-15/05/2024 EUR 3213 030 0.27 .

13 471 000 ITALY BTPS 1.850% 20-01/07/2025 EUR 14 656 919 123 ADIFSA??AQ/ LOCT 0950% 19 196 286 054 16.42

20 670 000 ITALY BTPS 2.050% 17-01/08/2027 EUR 23217784 1.94 1500000 30042027 M EUR 1603 110 0.13

12200 000 ITALY BTPS 2.100% 19-15/07/2026 EUR 13 590 556 1.14 2300 000 FADE 0.050% 19-17/09/2024 EUR 2338341 0.20

°, -

14000 000 ITALY BTPS 2.200% 17-01/06/2027 EUR 15 841 980 1.33 8227 000 lslg/Sol;gogélDT OFCL 0.000% 20 EUR 8361945 0.70
2200 000 ITALY BTPS 2.250% 16-01/09/2036 EUR 2620200 0.22 700 000 INSTITUTO DE CREDITO OFICIAL ur 555 084 058
8160 000 ITALY BTPS 2.450% 17-01/09/2033 EUR 9832310 0.82 0.500% 16-26/10/2023 :

10 000 000 ITALY BTPS 2.500% 14-01/12/2024 EUR 11 047 500 0.93 12306 000 SPANISH GOVT 0.000% 20-30/04/2023 EUR 12 470 900 1.04

364 000 ITALY BTPS 2.500% 18-15/11/2025 EUR 409 660 0.03 26 864 000 SPANISH GOVT 0.050% 18-31/10/2021 EUR 27006 916 2.26
1587 000 ITALY BTPS 2.800% 16-01/03/2067 EUR 2132023 0.18 22 619 000 SPANISH GOVT 0.500% 20-30/04/2030 EUR 23721902 1.99
6370 000 ITALY BTPS 2.950% 18-01/09/2038 EUR 8318392 0.70 6336 000 SPANISH GOVT 0.600% 19-31/10/2029 EUR 6713 436 0.56
3944 000 ITALY BTPS 3.000% 19-01/08/2029 EUR 4 815 940 0.40 9 849 000 SPANISH GOVT 0.800% 20-30/07/2027 EUR 10 545 521 0.88
5024 000 ITALY BTPS 3.100% 19-01/03/2040 EUR 6713 822 0.56 1997 000 SPANISH GOVT 1.000% 20-31/10/2050 EUR 2062 663 0.17
4260 000 ITALY BTPS 3.250% 15-01/09/2046 EUR 6037 570 0.51 340000 SPANISH GOVT 1.200% 20-31/10/2040 EUR 377281 0.03
8870 000 ITALY BTPS 3.350% 19-01/03/2035 EUR 11817 590 0.99 257000 SPANISH GOVT 1.250% 20-31/10/2030 EUR 287187 0.02
3000 000 ITALY BTPS 3.500% 14-01/03/2030 EUR 3826710 0.32 10 000 000 SPANISH GOVT 1.400% 18-30/07/2028 EUR 11211 300 0.94

18 000 000 ITALY BTPS 3.750% 14-01/09/2024 EUR 20 608 200 1.73 6000 000 SPANISH GOVT 1.450% 17-31/10/2027 EUR 6701 160 0.56

4000 ITALY BTPS 3.850% 19-01/09/2049 EUR 6324 0.00 8269 000 SPANISH GOVT 1.500% 17-30/04/2027 EUR 9234 158 0.77
4000 000 ITALY BTPS 4.750% 13-01/09/2044 EUR 6 838 600 0.57 90 000 SPANISH GOVT 1.600% 15-30/04/2025 EUR 98212 0.01
63 000 ITALY BTPS 5.000% 03-01/08/2034 EUR 97014 0.01 10413 000 SPANISH GOVT 1.850% 19-30/07/2035 EUR 12 625 971 1.06
1705000 ITALY BTPS 5.000% 09-01/09/2040 EUR 2861519 0.24 175000 SPANISH GOVT 1.950% 15-30/07/2030 EUR 207 699 0.02
A 211 644 427 1774 141 000 SPANISH GOVT 1.950% 16-30/04/2026 EUR 158 868 0.01
rance ) ) 2410000 SPANISH GOVT 2.150% 15-31/10/2025 EUR 2714 841 0.23
3400 000 CAISSE CENT IMMO 0.000% 19- EUR 3434782 0.29
22/01/2023 : 6866 000 SPANISH GOVT 2.700% 18-31/10/2048 EUR 10 106 271 0.85
11300 000 SAISSE CENTIMMO 0.123% 18- EUR 11424 394 0.96 7007000 SPANISH GOVT 2.750% 14-31/102024  EUR 7890793 0.66
- 6389000 SPANISH GOVT 2.900% 16-31/10/2046 EUR 9593 659 0.80
5 100 000 DEXIA CRED LOCAL 0.000% 19 EUR 5 166 436 0.43 %
2D9E/‘;(51§0§; D LOCAL 0.010% 20 3075000 SPANISH GOVT 3.450% 16-30/07/2066 EUR 5571900 0.47
2500000 556112027 R EUR 2544393 0.21 280 000 SPANISH GOVT 4.400% 13-31/10/2023 EUR 319 668 0.03
6000 000 DEXIA CRED LOCAL 0.625% 17- EUR 6197 497 0.52 120 000 SPANISH GOVT 4.650% 10-30/07/2025 EUR 148 384 0.01
03/02/2024 :
DEXIA CRED LOCAL 0.625% 19- 86 000 SPANISH GOVT 5.150% 13-31/10/2044 EUR 170 204 0.01
3300000 7912026 EUR 345197 0.29 8000 000 SPANISH GOVT 5.400% 13-31/01/2023 EUR 9 000 240 0.75
0, -
wmmo%ﬁ%ﬁmﬂmmL””“” EUR 5316 501 0.45 8000 000 SPANISH GOVT 5.500% 11-30/04/2021 EUR 8155 440 0.68
0, _
100 000 DXXIA CRED LOCAL 1.250% 13 EUR 107 586 0.01 Germany 110 880 309 9.30
I BUNDESREPUBLIK DEUTSCHLAND
7450 000 ODZE/())((’I/’;OCZIZ{EDIT LOCAL 0.250% 17 EUR 7533 196 0.63 2088 353 ) 250% 17-15/08/2048 EUR 2942165 0.25
o e BUNDESREPUBLIK DEUTSCHLAND
omomo?ﬁ%ﬁéﬁmﬂTuxmLu%OAW EUR 6410087 0.54 S9TT370 5 500% 12-04/07/2044 EUR 10041 385 084
o 1 BUNDESREPUBLIK DEUTSCHLAND
8 000 000 1D7E/())(ll//;0C215{EDIT LOCAL 0.500% 18 EUR 8273243 0.69 330004 750% 98-04/07/2028 EUR 75447 0.01
o 14 DEUTSCHLAND REP 0.000% 19-
2900 000 ZDII?())?//;O%{EDIT LOCAL 0.625% 15 EUR 2035 179 025 3850000 | oo EUR 4038 535 0.34
DEUTSCHLAND REP 0.000% 20-
5000 000 FRANCE O.A.T. 0.000% 19-25/02/2022 EUR 5040 150 0.42 2575840 151052035 EUR 2723 081 023
0, -

7000 000 FRANCE O.A.T. 0.000% 20-25/02/2023 EUR 7109 474 0.60 $ 404 263 {)SF;(l)ng/"ZSOC}I(-)ILAND REP 0.000% 20 EUR 3879 692 074
1575249 FRANCE O.A.T. 0.000% 20-25/11/2030 EUR 1629375 0.14 12 667 203 DEUTSCHLAND REP 0.000% 20- R 15699 69 -
766 204 FRANCE O.A.T. 0.500% 19-25/05/2029 EUR 828 795 0.07 15/08/2030 :

3859 507 FRANCE O.A.T. 0.500% 20-25/05/2040 EUR 4164418 0.35

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAV Euro Government Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
DEUTSCHLAND REP 0.250% 19- NETHERLANDS GOVERNMENT 7
1360000 |55 5000 EUR 1462775 0.12 37069 12 RN 0.000% 93.15/01/2023 EUR 37 601 0.00
20400 000 KFW 0.000% 19-30/06/2022 EUR 20 602 313 1.73 1005926 NsleERLANDS GOVT 0.000% 20- EUR 1035 098 0.09
15/01/2052 :
NIEDERSACHSEN 0.010% 20- 5
16 854 000 (0000 o EUR 17 340 408 145 7550 000 T;ggfétmns GOVT 0.250% 19- EUR 8079 255 0.68
0, -
3223 000 g;fgglgzss’*CHSEN 0-125% 19 EUR 3312543 0.28
Luxembourg 19 832 245 1.66
0
3703000 RENTENBANK 0.050% 18-12/06/2023 EUR 3762273 0.32 2403 000 DUCHY OF LUX 0.000% 20-14/09/2032  EUR 2479178 021
Belgium 103 515 904 8.66 753000 EFSF 0.000% 17-29/03/2021 EUR 754 066 0.06
1121 000 ZBZIE/OL%:S;‘;RETAIL 2.250% 13- EUR 1204 066 0.10 594000 EFSF 0.000% 20-15/10/2025 EUR 610 494 0.05
7 000 000 BELGIUM GOVERNMENT 0.200% 16- ur 18000 o0 4571000 EFSF 0.875% 19-10/04/2035 EUR 5267757 0.44
22/10/2023 : 8298 182 ESM 0.000% 18-17/01/2022 EUR 8352389 0.70
BELGIUM GOVERNMENT 0321 4.250% LUXEMBOURG GOVT 0.625% 17-

273423 || oei0m001 EUR 283 362 0.02 2212000 ¢} 0P o EUR 2368361 0.20

BELGIUM GOVERNMENT 0338 2.250%
1812460 7500 0ss EUR 2955035 025 Ireland [ s
3987 000 5 -LOTUM GOVERNMENT 1.600% 16- EUR 5320 652 0.45 16760 000 TRISH GOVT 0.200% 20-18/10/2030 EUR 17610 402 1.48
% 19- .
4022264 23532;%% GOVERNMENT L.700% 19 EUR 5574 054 0.47 Slovenia 15577277 1.31
REP OF SLOVENIA 0.200% 20-
0, -
L 856 000 szE/oLscgggg GOVERNMENT 2.150% 16 EUR 3137514 06 8710000 570 5 EUR 8 845 332 0.74
REP OF SLOVENIA 1.188% 19-
0, -
524000 ZBZE/OLS;gi\g GOVERNMENT 3.750% 13 EUR 063 374 0.08 3000000 o020 EUR 3358 500 0.28
REP OF SLOVENIA 1.250% 17-
0, -
997000 HELOTY GOVERNMENT 4.250% 12 EUR 1083 589 0.09 1584000 551032027 EUR 1740251 0.15
REP OF SLOVENIA 1.750% 16-
°, -
| 068 000 BELGLUM OLO 48 4.000% 06 EUR 130211 0.09 1270000 0% 006 EUR 1633 194 0.14
28/03/2022
18 080 000 gﬁgﬁ;ﬁ‘?\] UNION 0.000% 20- EUR 18 557 867 155 Latvia 8183011 0.69
EUROPEAN UNION 0.000% 20- 8077000 REP OF LATVIA 0.125% 20-14/04/2023 EUR 8183011 0.69
15289000 11 0030 EUR 15925317 133 Slovaki
ovakia 7 968 362 0.67
EUROPEAN UNION 0.000% 20-
38 962 000 EUR 40 198 863 337 % 20-
04/11/2025 180 000 SLOVAKIA GOVT 0.250% 20 EUR 186 639 0.02
14/05/2025
Austria 63 205 906 .30 4312000 SLOVAKIA GOVT 1.375% 15- EUR 43810036 0.40
5100 000 TAABANKINTL AG 2.375% 12- EUR 5370431 0.45 S ovaer 9
13/12/2022 ’ 2200 000 SLOVARIA GOVT 1.875% 17- EUR 21892 885 0.24
6 435 000 REPUBLIC OF AUSTRIA 0.000% 16- EUR 6 545 625 0.55 (s)i/giﬁng GOV 3.625% 14
15/07/2023 ) ’ S8.668 | i01/2029 625% 14- EUR 78 802 0.01

280 000 ZR(])E/g;zBé“zlzC OF AUSTRIA 0.000% 17- EUR 283 260 0.02 )

3 000 REPUBLIC OF AUSTRIA 0.000% 20- EUR 3121 0.00 Finland 1341214 0.11
20/02/2030 - 128 000 FINNISH GOVT 0.250% 20-15/09/2040 EUR 136 028 0.01
16 000 000 zR(ﬁgEzB(gg OF AUSTRIA 0.500% 17- EUR 17 152 480 1.44 880 000 FINNISH GOVT 1.375% 17-15/04/2047 EUR 1205 186 0.10
7240 000 S PUBLIS OF AUSTRIA 0.500% 19- EUR 7846 134 0.66 Estonia 723279 0.06
REPUBLIC OF AUSTRIA 0.750% 15. 702000 ESTONIA REP OF 0.125% 20-10/06/2030  EUR 723279 0.06

13904000 507~ 5 EUR 15 241 565 1.28

123 000 REPUBLIC OF AUSTRIA 0.750% 20- EUR 147 038 001 HELL(}-E;Ig E%:EUBLIC 0.000% 12 13406 0.00
20/03/2051 i 4606900 ¢y et EUR 13 406 0.00

0, -
357000 ;{(J)E/EE/ZBILZIOC OF AUSTRIA 0.850% 20 EUR 471707 0.04
REPUBLIC OF AUSTRIA 1.200% 15- Money Market Instruments 45224272 3.78
5612 000 EUR 6129425 051
20/10/2025
0, -
1000 000 %SE/ZB()L:E OF AUSTRIA 1.500% 16 EUR 1379961 0.12 Italy 30 130 248 2.52
. 29,991 000 ITALY CTZS 0.000% 19-29/11/2021 EUR 30 130 248 252

964 000 zR(ﬁgg/thlf OF AUSTRIA 2.100% 17 EUR 2167928 0.18 ’

190 000 REPUBLIC OF AUSTRIA 2.400% 13- EUR 258 642 0.0 Germany 10024 300 0.84
23/05/2034 : 10 000 000 GERMAN T-BILL 0.000% 20-05/05/2021  EUR 10 024 300 0.84
REPUBLIC OF AUSTRIA 4.150% 07-

122000 {502 n037 EUR 208 589 0.02 France 5014650 042

Portugal 35 299 248 206 5000 000 FRENCH BTF 0.000% 20-16/06/2021 EUR 5014 650 0.42
6 630 000 fglﬁ;g(ggmﬁ OTS 0.475% 20- EUR 6918935 0.58 Belgium 55074 0.00
% 20- 55000 BELGIUM T-BILL 0.000% 20-11/03/2021  EUR 55074 0.00
4000 000 f?}fg/g(gl;ESE OTS 0.700% 20 EUR 4257920 036 ’
4944 391 ll’g/lllggggESE OTS 0.900% 20- EUR 5306073 044 |Shares/Units in investment funds 4983767 0.41
PORTUGUESE OTS 2.875% 16-
15929160 5 02 me EUR 18 816 320 1.58 Luxembourg 3990 171 0.33
BNP PARIBAS INSTICASH EUR 3M
The Netherlands 22514 146 1.89 3971501 giandard VNAV - 1 CAP EUR 3990171 033
BANK NEDERLANDSE GEMEENTEN
5000000 (e e 111072023 EUR 5074513 0.43 France 993 596 0.08
BANK NEDERLANDSE GEMEENTEN 43.44 BNP PARIBAS MOIS ISR - I - CAP EUR 993 596 0.08
4033000 (S0 e 610472025 EUR 4206 403 035 » )
2000 000 NETHERLANDS GOVERNMENT EUR 2722 700 0.23 Total securities porﬂoho 1170 037 767 98.00
2.500% 12-15/01/2033
760 000 NETHERLANDS GOVERNMENT EUR 1358 576 o1l

2.750% 14-15/01/2047

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro High Quality Government Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. L uotation % of net . Lo uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an Finland 4726 486 1.26
official stock exchange listing and/or 365494 721 97.65 1536 000 FINNISH GOVT 0.250% 20-15/09/2040 EUR 1632332 0.44
traded on another regu|c|fed market 1562 000 FINNISH GOVT 1.125% 18-15/04/2034 EUR 1 847 882 0.49
Bonds 365 494 721 97.65 910 000 FINNISH GOVT 1.375% 17-15/04/2047 EUR 1246272 033
Austria 2709 898 0.73
Germany 206 421 862 35.16 REPUBLIC OF AUSTRIA 1.500% 16
.500% 16-
BUNDESREPUBLIK DEUTSCHLAND 780 000 EUR 1076 370 0.29
16810000 ' 000\ e 15 /08/2006 EUR 17 520 727 4.68 20/02/2047
-000% 16- REPUBLIC OF AUSTRIA 2.400% 13-
1360 000 BUNDESREPUBLIK DEUTSCHLAND EUR 1458 600 039 11200000 530572034 EUR 1633528 0.44
0.250% 18-15/08/2028 :
ape .
19 699 000 BUNDESREPUBLIK DEUTSCHLAND EUR 21322 198 570 Total securities porﬂoho 365 494 721 97.65
0.500% 17-15/08/2027 :
BUNDESREPUBLIK DEUTSCHLAND
8120000 (o c e 02/2008 EUR 8 831 068 236
BUNDESREPUBLIK DEUTSCHLAND
3869 118 | 5o 1 15/08/2048 EUR 5450 465 1.46
BUNDESREPUBLIK DEUTSCHLAND
6259000 i 052023 EUR 6597 246 1.76
BUNDESREPUBLIK DEUTSCHLAND
4570000 |0 16.08/10/2001 EUR 4594267 1.23
BUNDESREPUBLIK DEUTSCHLAND
11160000 5 00 la s 0812023 EUR 11976 466 3.20
BUNDESREPUBLIK DEUTSCHLAND
4762000 5 20 A072084 EUR 7999 684 2.14
BUNDESREPUBLIK DEUTSCHLAND
5690000 5 <ooc s 10812046 EUR 9807 398 2.62
BUNDESREPUBLIK DEUTSCHLAND
9290000 500 T 04072042 EUR 16 711 409 4.46
BUNDESREPUBLIK DEUTSCHLAND
6605622 o 04012037 EUR 11 445 429 3.06
BUNDESREPUBLIK DEUTSCHLAND
7410000 e 041072039 EUR 13991 784 3.74
BUNDESREPUBLIK DEUTSCHLAND
2660 000 4 00 0410712034 EUR 4617361 1.23
°, -
4790 000 ?&%T/ZSOC;;LAND REP 0.000% 19 EUR 5024 566 1.34
0, -
6759 668 ?SE/(I)JZT/ZSOC;;LAND REP 0.000% 20 EUR 7 140 305 1.91
°, -
5340 000 ?&%T/ZSOCQLAND REP 0.000% 20 EUR 5645248 1.51
0, -
31422940 ?SE/(%T/ZSOC;;LAND REP 0.000% 20 EUR 33319942 8.91
°, -
7220 000 ?ﬁgzs()cszAND REP 0.250% 19 EUR 7765615 2.07
5151000 KFW 0.000% 19-30/06/2022 EUR 5202084 139
The Netherlands 111023 467 29.65
NETHERLANDS GOVERNMENT
27920000 (oo ) 5012002 EUR 28 120 465 7.51
NETHERLANDS GOVERNMENT
10090000 (¢ 001 6151072006 EUR 10 756 949 2.87
NETHERLANDS GOVERNMENT
11650000 0 0 072027 EUR 12731 120 3.40
NETHERLANDS GOVERNMENT
15490933 |00 023 EUR 16 471 509 4.40
NETHERLANDS GOVERNMENT
8760000 5 0 4151072004 EUR 9613 662 2.57
NETHERLANDS GOVERNMENT
10650000 5 51015 51072002 EUR 11135 108 2.97
NETHERLANDS GOVERNMENT
2328125 5 o0 S0 12047 EUR 4161756 L1l
NETHERLANDS GOVERNMENT
341048 oo 0< 1510112037 EUR 585 426 0.16
°, -
16 304 525 ﬁsgs;gtANDSGOVT°25°“19 EUR 17 447 472 4.66
Belgium 26 947 859 7.19
0, -
5158 000 OEE(?S;;‘;N UNION 0.000% 20 EUR 5294330 1.41
4322000 E}iﬁ)‘?z"(iﬁN UNION 0.000% 20- EUR 4501879 1.20
0, -
13 477 000 OEEFS;E‘;N UNION 0.000% 20 EUR 13 904 833 371
0, -
1709 000 gﬁﬁg;i‘gl\’ UNION 0.100% 20 EUR 1763 957 0.47
0, -
1370 000 OEEFS;%N UNION 0.300% 20 EUR 1482 860 0.40
Luxembourg 13 665 149 3.66
3906 000 DUCHY OF LUX 0.000% 20-14/09/2032 EUR 4029 824 1.08
©, -
%oom)ﬁﬁ%ﬂ;gFLUXEMBOURG225°“I3 EUR 1160 542 031
0, X
6 548 000 %;{(IE/%?(?URG GOVT 0.000% 19 EUR 6770248 1.81
o, _
1 592 000 LUXEMBOURG GOVT 0.625% 17 EUR 1704 535 0.46

01/02/2027

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro High Yield Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net
Quantity Denomination Q Market value ° Quantity Denomination Q Market value °
currency assets currency assets
Transferable securities admitted to an 2800000 1 A NG EUR 2589 125 0.49
official stock exchange listing and/or 515225233 97.85 2000 000 gg’(ﬁ/ﬁ;@%%gglCAL ENC EUR 1930 625 037
250% 15-
fraded on another regulated market TEVA PHARMACEUTICAL FNC
3000 000 . EUR 2636 250 0.50
Bonds 399 026 419 75.77 1.625% 16-15/10/2028
2580 000 P;:;X;/P g@}}%ﬁggnc& FNC EUR 2340 544 0.44
United Kingdom 73362 524 13.92 o
g . 3742000 UNITED GROUP 4.000% 20-15/11/2027 EUR 3734796 0.71
1430 000 ALGECO GLOBAL 6.500% 20- EUR 1437 150 0.27
15/02/2023 - 1750 000 UNITED GROUP 4.875% 17-01/07/2024 EUR 1786 653 0.34
ALGECO SCOTSMAN 6.500% 18- UPC HOLDING BV 3.875% 17-
1 870 000 15/02/2023 EUR 1897 063 0.36 7 883 000 15/06/2020 EUR 8082 636 1.55
3281000 SR OIV A BROAD FIN 6.750% 18- GBP 3777 156 072 2900000 ZF EUROPE 2.000% 19-23/02/2026 EUR 2863 692 0.54
y 0 19. ZIGGO SECURED FINANCE 4.250% 16-
3703 000 ?Sotg/gggfﬂ\/ﬁ GRO 5.125% 19 GBP 4395 857 0.83 1612000 %'5/015027 EUR 1343 434 0.26
y 0
2 040 000 lclc_)otg/fz)r;:ggéw WHOLESALE 7.500% GBP 2748 042 0.52 France 56 395 189 10.72
. 2025000 ALTICE FRANCE 2.500% 19-15/01/2025 EUR 1984 144 0.38
1800 000 [NTL GAME TECH 2.375% 19 EUR 1779 618 0.34 ’
15/04/2028 1 000 000 BANIAY ENTERTAL 3.500% 20- EUR 996 595 0.19
1 344 000 INTL GAME TECH 3.500% 19- EUR 1 384 508 0.26 01/03/2025 :
15/06/2026 - 7300 000 CASINO GUICHARD 2.798% 14- EUR 6453799 123
ITHACA ENERGY N 9.375% 19- 05/08/2026 -
4754000 usD 3796 880 0.72
15/07/2024 1550 000 CMA CGM SA 5.250% 17-15/01/2025 EUR 1542725 0.29
JAGUAR LAND ROVER 3.875% 15-
1300000 (oo % GBP 1383 129 0.26 1551000 CMA CGM SA 7.500% 20-15/01/2026 EUR 1657 931 0.31
JAGUAR LAND ROVER 5.000% 14- CROWN EUROPEAN 4.000% 14-
7618000 J'g0o 0000 GBP 8 546 343 1.63 2000000 1<025022 EUR 2083 900 0.40
0 17. .
5250 000 izgllj/%lzfAND ROVR 2.750% 17 GRP 5851 532 L 3600 000 ERAMET 5.875% 19-21/05/2025 EUR 3421332 0.65
o, _
4 242 000 JAGUAR LAND ROVR 5.875% 19- . sl . 1160 000 FAURECIA 2.625% 18-15/06/2025 EUR 1177 829 0.22
15/11/2024 : 2573000 FAURECIA 3.125% 19-15/06/2026 EUR 2641315 0.50
1950 000 {?/Clﬂlj/?(i GLAND ROVR 6.875% 19- EUR 1995 302 038 5384000 FAURECIA 3.750% 20-15/06/2028 EUR 5644 996 1.07
. 1621 000 GETLINK SE 3.500% 20-30/10/2025 EUR 1672 940 0.32
1000 000 LADBROKES GROUP 5.125% 16 GBP 1160 336 0.22 ’
08/09/2023 6000 000 LOXAM SAS 3.250% 19-14/01/2025 EUR 6002 430 1.14
MARKS & SPENCER 3.750% 20-
3940000 o 00006 ’ GBP 4487 862 0.85 1800 000 ORANO SA 2.750% 20-08/03/2028 EUR 1 886 263 0.36
960 000 MARKS & SPENCER 6.000% 12- GBP L 191 804 023 1000 000 ORANO SA 3.375% 19-23/04/2026 EUR 1088 386 0.21
ﬁf{-’fﬁﬁl FINANCE 6.750% 18 2385000 TARTS EUROPE SA 6.500% 20- EUR 2479298 0.47
2570000 500008 750% 18- GBP 2213686 0.42 16/07/2025 ’
520000 OCADO GROUP PLC 4.000% 17- bp 726 437 s 3731000 QUATRIM 5.875% 19-15/01/2024 EUR 3865254 0.73
15/06/2024 : 2800 000 RENAULT 2.375% 20-25/05/2026 EUR 2831091 0.54
769 000 RAC BOND CO 5.000% 17-06/11/2022 GBP 854 634 0.16 2 649 000 RUBIS TERMINAL 5.625% 20- EUR 2817778 054
2980 000 STONEGATE PUB 8.250% 20- GBP 3359755 0.64 13/0572025
31/07/2025 ’ 1600 000 SPCM SA 4.875% 17-15/09/2025 USD 1348 535 0.26
SYNTHOMER PLC 3.875% 20- TEREOS FIN GROUP 4.125% 16-
2222000 01/07/2025 EUR 2324317 0.44 2 400 000 16/06/2003 EUR 2352 000 0.45
TALKTALK TELECOM 3.875% 20- TEREOS FIN GROUP 7.500% 20-
2475000 50055005 GBP 2698 002 0.51 2319000 300102095 EUR 2 446 648 0.46
THAMES WATER KEM 4.625% 20-
4392000 19052026 GBP 4950635 0.94 United States of
2663 000 VICTORIA PLC 5.250% 19-15/07/2024 EUR 2752211 0.52 America 55534314 10.55
VIRGIN MEDIA SEC 5.000% 17- AVANTOR FUNDING 2.625% 20-
2000000 [0 007 GBP 2337334 0.44 1707000 ) ooos EUR 1743 568 0.33
BANFF MERGER SUB 8.375% 18-
The Netherlands 66 174 819 12.57 2860000 111002026 EUR 2983787 0.57
1232 000 ?05/10{1]7‘2“01‘2”; SERVICES 2.000% 20- EUR 1225 161 023 1052 000 BELDEN INC 3.375% 17-15/07/2027 EUR 1076 648 0.20
I BOXER PARENT CO 6.500% 20-
1 450 000 11\5)/(6%11/‘21;)1;5COATING 3.750% 16 EUR L 475375 028 2500000 (7 o0as EUR 2648 947 0.50
CATALENT PHARMA 2.375% 20-
1397 000 INTERTRUST 3.375% 18-15/11/2025 EUR 1426 386 0.27 1900000 102 hing EUR 1903 350 0.36
1571000 IPD 3 BV 5.500% 20-01/12/2025 EUR 1618 159 0.31 672000 (?1%}5 gooszmNG US 7.875% 18- EUR 685 026 013
0, .-
3160 000 LOUIS DREYF 2.375% 20-27/11/2025 EUR 3268 343 0.62 © 06 000 FPML LLC AND FIN 5.000% 17- R o5 973 20
1055000 METINVEST BV 5.625% 19-17/06/2025 EUR 1087 639 0.21 15/07/2024 -
2491 000 METINVEST BV 7.750% 19-17/10/2029 UsD 2217 836 042 3 150 000 f 2(1}521(‘)42?)1'0" CRED 2.386% 19- EUR 3197618 0.61
1150 000 OCI NV 3.125% 19-01/11/2024 EUR 1180619 0.22 ’
! 5789 000 TORD MOTOR CRED 2.748% 20 GBP 6461777 1.23
3360 000 O EUROPEAN GRP 2.875% 19- EUR 2413 11 05 14/06/2004
15/02/2025 ’ 11202 000 FORD MOTOR CRED 3.250% 20- EUR 11762 246 224
| 139 000 O! EUROPEAN GRP 3.125% 16- EUR | 176231 o 15/09/2025 .
15/11/2024 : 2717 000 KRATON POLYMERS 5.250% 18- EUR 2 803 460 0.53
5000 000 PFF TELECOM GRP 3.500% 20- EUR 5114383 0.40 15/05/2026 .
20/05/2024 - KRONOS INTL INC 3.750% 17-
1912 000 EUR 1934 466 0.37
2662000 PPF ARENA 1 B 2.125% 19-31/01/2025 EUR 2704275 0.51 ;:;(?ggstNR/HNL 5 s50% 19
1055000 PPF ARENA 1 B 3.125% 19-27/03/2026 EUR 1116185 0.21 900000 15152023 o GBP 1020571 0.19
SAIPEM FIN INTL 2.625% 17- MPT OP PTNR/FINL 3.692% 19-
1800000 20" 50 EUR 1857369 0.35 1000000 (g0 o5 GBP 1204339 0.23
3995 000 ??/{)1’7%\(’)12121" INTL 3.375% 20- EUR 4158 764 0.79 4316000 QUINTILES IMS 2.875% 17-15/09/2025 EUR 4359 668 0.83
SELECTA GROUP BV 8.000% 20-
2600000 0056 EUR 2452580 0.47
TEVA PHARM FNC 6.000% 20-
5882000 70" ns EUR 6374618 121

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro High Yield Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
5561 000 QUINTILES IMS 3.250% 17-15/03/2025 EUR 5620249 1.07 :
gClENTIFIC GAMES 3 30750/ 18 Spain 9236695 176
1672000 720~ 06 men EUR 1654 987 031 6195 000 GRIFOLS SA 3.200% 17-01/05/2025 EUR 6241 808 1.19
SCIENTIFIC GAMES 5.500% 18- LORCA TELECOM 4.000% 20-
3437000 00> 026 EUR 3398334 0.65 2852000 g0 007 EUR 2994 887 0.57
Luxembourg 30 886 568 5.87 Cayman Islands 7901 181 1.50
1 000 000 ?;gll/CZEOZI;INANCING 3.000% 20- EUR 961770 018 7220366 PUBMASTER FIN 5.943% 02-30/09/2022  GBP 7901 181 1.50
o 1o .
1212 000 ARAMARK INTL FIN 3.125% 17 EUR 1215 333 023 Czech Republic 4179 488 0.79
01/04/2025 4365 000 SAZKA GROUP AS 3.875% 20- EUR 4179 488 0.79
2285000 B&M EUROPEAN 3.625% 20-15/07/2025  GBP 2596 105 0.49 15/02/2027 :
0, - .
3279000 f;ﬁ)s/;éﬁ ALMOND § 4.250% 19 EUR 3297362 0.63 Belgium 3758623 0.71
SARENS FINANCE 5.750% 20-
2700 000 2%1;/%1\211& TRADE 4.750% 14- EUR 212311 0.52 4080000 5o oa EUR 3758623 0.71
0, ~
4855 000 %gggég“ HLDS 8.500% 17 EUR 5748 376 1.09 Canada 3298 597 0.63
PANTHER BF AGG 2 4.375% 19-
1431000 ROSSINI SARL 6.750% 18-30/10/2025 EUR 1521594 0.29 3186000 505026 EUR 3298597 0.63
STENA INTERNATIO 5.750% 14-
6500 000 01/03/2024 USD 5312411 1.01 NOfWCly 3281339 0.62
0, - -
2295000 2311\/(%556 BC HOLDCO 5.750% 19 EUR 2410 898 046 2245000 ADEVINTA ASA 2.625% 20-15/11/2025 EUR 2289 802 0.43
TRAFIGURA FUND 5.875% 20- 960 000 ADEVINTA ASA 3.000% 20-15/11/2027 EUR 991 537 0.19
3067000 50 s USD 2580 881 0.49 .
TRAFIGURA FUNDIN 5.250% 18- Finland 2680 582 0.51
3003000 49032023 Usb 2519527 048 1000 000 NOKIA OYJ 1.000% 17-15/03/2021 EUR 999 824 0.19
2000 000 NOKIA OYJ 3.375% 17-12/06/2022 USD 1680 758 0.32
Germany 28 320 959 537 ’
% 20- .
900000 ADIER GROUP SA 2.730% 20 EUR 922414 0.18 Austria 2334079 0.44
SAPPI PAPIER HOL 3.125% 19-
0, -
2 310 000 CHEPLAPHARM ARZN 3.500% 20 EUR 2312798 044 2397000 {50406 EUR 2334079 0.44
11/02/2027
1521000 HP PELZER 4.125% 17-01/04/2024 EUR 1422287 0.27 Ireland 2270327 0.43
6652 000 KME AG 6.750% 18-01/02/2023 EUR 5328 806 1.01 2299 000 'g%ggl(\)’l;lNANCE 2.625% 19- EUR 2270327 0.43
0, -
4 537 000 NIDDA HEALTHCARE 3.500% 20 EUR 4488 287 0.85
30/09/2024 Convertible bonds 5819 575 1.10
2000 000 DDA HEALTHCARE HOLDING EUR 1994 397 0.38
3.500% 17-30/09/2024 ’ France 3319497 0.63
0, -
2185 000 1:5/‘1‘51;012)?01) ERTY 4.375% 20 EUR 2280 654 0.43 65758 ERAMET 16-31/12/2060 CV FRN FLAT EUR 3319497 0.63
3400000 SCHAEFFLER AG 2.750% 20-12/10/2025  EUR 3599155 0.68 United Kingdom 2500078 0.47
0, -
1329000 SCHAEFFLER AG 2.875% 19-26/03/2027 ~ EUR 1415149 0.27 2 000 000 ?sg(ﬁl/)z?) ZC;RC%UP PLC 0.750% 20 GBP 2500 078 047
0, -
1280 000 f;ggfé‘;SVERWALTUN 2:000% 20 EUR 1268 897 0.24 110379 239 20.98
2300000 ZF FINANCE 3.000% 20-21/09/2025 EUR 2373978 0.45 Floating rate bonds
900 000 f;gSIEOAZI\;CE GMBH 2.750% 20- EUR 914 137 0.17 The Netherlands 25879 534 4.92
4400 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 4560 475 0.87
Italy 18 889 803 3.59 1500 000 BN AMRO BANK NV 20- EUR 1592270 0.30
2937000 ALMAVIVA 7.250% 17-15/10/2022 EUR 2977253 0.57 31/12/2060 FRN
8375000 AEGON NV 04-29/07/2049 FRN USD 5596 872 1.06
4242000 PIAGGIO & C 3.625% 18-30/04/2025 EUR 43250911 0.82 1500000 IPD 3 BY 20-01/12/2025 FRN EUR 1500312 020
4200 000 SOFIMA HOLDING 3.750% 20- EUR 4256 109 081 - :
15/01/2028 : 2000 000 REPSOL INTL FIN 20-31/12/2060 FRN EUR 2145 980 0.41
1 644 000 }'511‘52(%1‘74 ITALIA2.375% 17- EUR 1710 009 032 2877000 REPSOL INTL FIN 20-31/12/2060 FRN EUR 3192316 0.61
5455000 WEBUILD SPA 5.875% 20-15/12/2025 EUR 5620 521 1.07 1200 000 1ELEFONICA EUROP 16- EUR 1225 965 0.23
875% : 31/12/2049 FRN :
TELEFONICA EUROP 18-
Denmark 10397 263 1.97 200000 31" 040 FRN EUR 204918 0.04
% 18- )
6767 000 DKT FINANCE 7.000% 18-17/06/2023 EUR 6 960 469 1.32 2300 000 gﬁlff/ggglgg I\FUROP 18 EUR 2 477 049 047
2831000 TELE DANMARK 5.625% 11-23/02/2023 ~ GBP 3436 794 0.65
3379000 UNITED GROUP 19-15/05/2025 FRN EUR 3374377 0.64
Sweden 10104 621 1.92 Austri 14418 980 275
VERISURE HOLDING 3.875% 20- usia .
939000 150712026 EUR 939 728 0.18 6200 000 ERSTE GROUP 20-31/12/2060 FRN EUR 6409 005 1.22
1114000 VOLVO CAR AB 2.000% 17-24/01/2025 EUR 1143 527 0.22 7800 000 LENZING AG 20-31/12/2060 FRN EUR 8009 975 153
2200000 VOLVO CAR AB 2.125% 19-02/04/2024 EUR 2264 134 0.43 il
2560 000 VOLVO CAR AB 2.500% 20-07/10/2027 EUR 2703 051 0.51 aly 14283 970 272
1877 000 EVOCA SPA 19-01/11/2026 FRN EUR 1760 069 0.33
3000 000 Volvo Car AB 3.250% 16-18/05/2021 EUR 3034 181 0.58
1100 000 FABRIC BC SPA 18-30/11/2024 FRN EUR 1088 817 0.21
Mexico 10019 448 1.90 3610000 FABRIC BC SPA 20-31/08/2026 FRN EUR 3584 730 0.68
100 000 CEMEX SAB 2.750% 17-05/12/2024 EUR 100 625 0.02 1890 000 GUALA CLOSURES 18-15/04/2024 FRN  EUR 1889556 0.36
1548 000 CEMEX SAB 3.125% 19-19/03/2026 EUR 1589119 0.30 2650 000 INTESA SANPAOLO 20-31/12/2060 FRN  EUR 2509 798 0.48
0, -
7415 000 ZP%E%‘Z%OS MEXICA 2.750% 15 EUR 6970 099 1.32 3400 000 SOFIMA HOLDING 20-15/01/2028 FRN EUR 3451 000 0.66
°, _
1 352 000 PETROLEOS MEXICA 4.750% 18 EUR 1359 605 0.26

26/02/2029

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro High Yield Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0,
Quantity Denomination Quotation Market value % of met
currency assets
Germany 9170579 1.74
5000 000 ALLIANZ SE 20-30/04/2169 FRN EUR 5142234 0.98
2300 000 BERTELSMANN SE 15-23/04/2075 FRN EUR 2370 620 0.45
1 600 000 INFINEON TECH 19-01/04/2168 FRN EUR 1657725 0.31
United Kingdom 8887 746 1.68
1800 000 CENTRICA PLC 15-10/04/2076 FRN EUR 1805013 0.34
MARKS & SPENCER 19-
1 060 000 10/07/2027 FRN GBP 1227 688 0.23
1850 000 TVL FINANCE 19-15/07/2025 FRN GBP 1813280 0.34
3900 000 VODAFONE GROUP 18-03/01/2079 FRN EUR 4041 765 0.77
Sweden 7599 326 1.44
5675000 SAMHALLSBYGG 20-31/12/2060 FRN EUR 5641 764 1.07
VERISURE HOLDING 20-
1910 000 15/04/2025 FRN EUR 1957 562 0.37
Switzerland 7432752 1.41
9050 000 CREDIT SUISSE 20-31/12/2060 FRN USD 7432752 1.41
France 5080091 0.96
LA BANQUE POSTAL 19-
3000 000 31/12/2059 FRN EUR 3065 833 0.58
2000 000 RCI BANQUE 19-18/02/2030 FRN EUR 2014258 0.38
Belgium 4664070 0.89
2200 000 KBC GROUP NV 18-31/12/2049 FRN EUR 2302374 0.44
2300000 SOLVAY SA 20-02/09/2169 FRN EUR 2361 696 0.45
Hong Kong 3583323 0.68
HONG & SHAN BANK 86-
5000 000 29/07/2049 FRN USD 3583323 0.68
United States of
America 2981095 0.57
FORD MOTOR CRED 18-
3000 000 14/05/2021 FRN EUR 2981 095 0.57
Luxembourg 2969019 0.57
3000 000 HELLAS I 06-31/12/2049 FRN DFLT EUR 0 0.00
HELLAS TEL FIN 06-15/07/2015
2228783 FRN DFLT EUR 223 0.00
PAPER INDUSTRIES 20-
1 666 666 01/03/2025 FRN EUR 1196 139 0.23
1700 000 TLG FINANCE 19-31/12/2059 FRN EUR 1772 657 0.34
Ireland 1956 231 0.37
1811 000 BANK OF IRELAND 20-31/12/2060 FRN EUR 1956 231 0.37
Spain 1472523 0.28
TENDAM BRANDS SAU 17-
1 600 000 15/09/2024 FRN EUR 1472523 0.28
Other transferable securities 1032 500 0.20
Bonds 1032 500 0.20
Iceland 1032 500 0.20
TEVA PHARMACEUTICAL F 4.500%
1 000 000 18-01/03/2025 EUR 1032 500 0.20
Shares/Units in investment funds 39 874 0.01
Luxembourg 39874 0.01
BNP PARIBAS INSTICASH EUR 1D
332.36 SHORT TERM VNAYV - X CAP EUR 39 874 0.01
Total securities porffolio 516297607  98.06

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro High Yield Short Duration Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. N uotation % of net . . uotation % of net

Quantity Denomination Q Market value ° Quantity Denomination Q Market value °

currency assets currency assets
"> - C7RTR
Transferable securities admitted to an 710000 Y{ATALAN FINANCE 6.750% I8 GBP 611563 0.47
official stock exchange listing and/or 123 141 959 95.00 1000 000 PREMIER FOODS 6.250% 18-15/10/2023  GBP 1151 547 0.89
fraded on another regulated market 257000 RAC BOND CO 5.000% 17-06/11/2022 GBP 285619 022
STONEGATE PUB 8.250% 20-
Bonds 103 570 148 79.91 820000 300 noo GBP 924 496 0.71
. SYNTHOMER PLC 3.875% 20-
United States of STL000 (05 s 0 EUR 597 293 0.46
America 24392412 18.82 940 000 TALKTALK TELECOM 3.875% 20- GRP | 024 696 079
1 500 000 ALBERTSONS COS 3.500% 20- USD 1255 363 0.97 20/02/2025
15/02/2023 : 1050 000 VICTORIA PLC 5.250% 19-15/07/2024 EUR 1085175 0.84
AMERICAN AXLE & MFG HOLDINGS
11800000 ¢ 5509 18-15/03/2026 Usb 1516759 117 The Netherlands 15981697 1235
1000 000 OBS(I)\;F/ZFO%ERGER SUB 9.750% 18- USsD 880 487 0.68 500 000 DUFRY ONE BV 2.000% 19-15/02/2027 EUR 468 138 0.36
. 900 000 DUFRY ONE BV 2.500% 17-15/10/2024 EUR 861295 0.66
500 000 BOYD GAMING CORP 4.750% 20 USD 675 827 0.52 o
01/12/2027 300 000 INTERTRUST 3.375% 18-15/11/2025 EUR 306311 0.24
CAPITOL INV MERG 10.000% 19-
700000 )0 n00a " UsD 623793 0.48 414000 IPD 3 BV 5.500% 20-01/12/2025 EUR 426 428 0.33
1750 000 1C5E/I(;161;;JOIZSIKLINK INC 6.450% 11- USb | 458 900 13 420000 LOUIS DREYF 2.375% 20-27/11/2025 EUR 434 400 0.34
o, x
149,090 CGG HOLDING US 7.875% 18- e ) o0 55 o 1,000 000 ﬁil‘;};:scs; ﬁ\é ;2}5 SA:) (;) 1;/06/2025 EUR 1030 938 0.80
01/05/2023 ’ 1632000 500054 500% 20- EUR 1725 337 1.33
| 100 000 CLEVELAND-CLIFFS 9.875% 20- USD 1053 855 0.1 |
17/10/2025 ’ 2000 000 (s)é\/g;}/szhgzim INTL 3.750% 16- EUR 2121923 1.64
1 500 000 CSC HOLDINGS LLC 6.750% 11- USD 1275 416 0.98 S OUP BV £.000% 20
15/11/2021 ' 730000 (o506 000% 20- EUR 688 609 0.53
0, -
1250 000 DISH DBS CORP 6.750% 11-01/06/2021 UsD 1039028 0.80 4 150 00y TEVA PHARMACEUTICAL FNC R 1006 04 -
2000 000 EMC CORP 3.375% 13-01/06/2023 UsD 1700 936 1.31 1.250% 15-31/03/2023 :
% 17- g
336 000 FOML LLC AND FIN 5.000% 17 EUR 340 199 0.26 600 000 UNITED GROUP 4.875% 17-01/07/2024 EUR 612 567 0.47
15/07/2024 UPC HOLDING BV 3.875% 17-
FORD MOTOR CO 8.500% 20- 1 000 000 15/06/2029 EUR 1025325 0.79
726 000 51005003 UsD 669 056 0.52
0, -
FORD MOTOR CO 9.000% 20- 2300 000 ZF EUROPE 1.250% 19-23/10/2023 EUR 2274 380 1.76

1000000 5040055 UsD 1004 332 0.77

FORD MOTOR CRED 2.748% 20- France 14 445 054 11.14

1322000 ) 410612024 GBP 1475 638 114 839000 ALTICE FRANCE 2.500% 19-15/01/2025  EUR 822073 0.63

FORD MOTOR CRED 3.250% 20- CASINO GUICHARD 1.865% 17-
1000000 s 00705 EUR 1050013 0.81 1800000 e ors EUR 1817512 1.40
HILCORP ENERGY 1 5.750% 15- CASINO GUICHARD 4.561% 13-
1000000 (70200 UsD 823 083 0.64 3300000 500 >3 EUR 3434780 2.66
0, _
400 000 Ifslj(%I;IZOOESINTL INC3.750% 17 EUR 404700 031 1000 000 CMA CGM SA 5.250% 17-15/01/2025 EUR 995 307 0.77
625 009 MPT OP PTNRIFINL 2.550% 19- np 08730 0ss 700 000 FAURECIA 2.625% 18-15/06/2025 EUR 710 759 0.55
05/12/2023 : 1000 000 FAURECIA 3.125% 19-15/06/2026 EUR 1026 551 0.79
SCIENTIFIC GAMES 5.500% 18- PARTS EUROPE SA 6.500% 20-
938000 o707 006 EUR 927 448 0.72 615000 TARTS B o EUR 639316 0.49
0, -
1,000 000 ff/glégo}zlfALTHCARE 6.750% 15 usD 875 705 0.68 850 000 QUATRIM 5.875% 19-15/01/2024 EUR 880 586 0.68
% 20- RUBIS TERMINAL 5.625% 20-
339 000 ‘f‘%g ;?)SSUISITION 2.750% 20. EUR 348 219 027 343000 | 005 EUR 364 854 0.28
o, -
1 000 000 \lxg%zfg(l){zzzM HOTELS 5.375% 18- USD 044 423 0.65 400 000 SPCM SA 4.875% 17-15/09/2025 UsD 337134 0.26
WYNDUAM WORLDWIDE 4.250% 12 600 000 SPIE SA 3.125% 17-22/03/2024 EUR 632 498 0.49
. o - 0, -
1500000 ¢ 10200 UsD 1249 847 0.96 1 500 000 Elg(};:é)oszgm GROUP 4.125% 16 EUR 1470 000 L13
United Kingdom 22295 160 17.20 629 000 TEREOS FIN GROUP 7.500% 20- EUR 663 623 051
860 000 ALGECO GLOBAL 6.500% 20- EUR 864 300 0.67 30/10/2025
15/02/2023 : 950 000 VALLOUREC SA 6.625% 17-15/10/2022 EUR 650 061 0.50
ALGECO SCOTSMAN 6.500% 18-
860000 50512023 EUR 872 446 0.67 Germany 4979 540 3.84
ARQIVA BROAD FIN 6.750% 18- ALDER PROPERTIES SA 1.500% 17-

L119.000 30500 5 GBP 1288216 0.99 400000 S0 0 EUR 391716 0.30
500 000 BAA SH PLC 5.750% 14-03/03/2025 GBP 599 438 0.46 429000 HP PELZER 4.125% 17-01/04/2024 EUR 401 158 0.31
900 000 FCE BANK PLC 1.134% 15-10/02/2022 EUR 898 550 0.69 1640 000 KME AG 6.750% 18-01/02/2023 EUR 1313777 1.01

GKN HOLDINGS PLC 5.375% 12- NIDDA HEALTHCARE 3.500% 20-
1500000 g0 0o GBP 1772212 1.37 LOI5000 300 15 EUR 1004 102 0.77
1006 000 III;I/TOIEE(QI;IE TECH 6.250% 15- USD 842 306 0.65 800 000 PRESTIGEBIDCO 6.250% 16-15/12/2023  EUR 810212 0.63
1000 000 SCHAEFFLER AG 2.750% 20-12/10/2025  EUR 1058 575 0.82
950 000 g%@%szERGY N9.375% 19- UsD 758 737 0.59
JAGUAR LAND ROVER 3.875% 15- Mexico 4362037 3.38
1450000 41/03/2023 GBP 1542721 119 1000 000 CEMEX SAB 2.750% 17-05/12/2024 EUR 1 006 250 0.78
JAGUAR LAND ROVER 5.000% 14- PETROLEOS MEXICA 5.125% 16-
2125000 5002022 GBP 2383956 1.85 2200000 |50 051 EUR 2283 187 1.77
JAGUAR LAND ROVR 2.750% 17- PETROLEOS MEXICA 6.875% 20-
550000 54012021 GBP 613018 0.47 1200000 4 50505 USD 1072 600 0.83
JAGUAR LAND ROVR 5.875% 19-
500 000 <11 2024 EUR 508 350 0.39
LADBROKES GROUP 5.125% 16-
200000 (502053 GBP 232 067 0.18
MARKS & SPENCER 4.250% 16-
1300000 g5 GBP 1514950 1.17
MARKS & SPENCER 6.000% 12-
600000 |50 s GBP 744 878 0.57
MARKS & SPENCER 6.125% 11-
1000000 /7500 GBP 1178 626 0.91

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro High Yield Short Duration Bond

Securities portfolio at 31/12/2020

Expressed in EUR

1 0, 1 0,
Quantity Denomination Quotation Market value % of met Quantity Denomination Quotation Market value % of met
currency assets currency assets
Luxembourg 3389912 2.60 Switzerland 2123696 1.64
312 000 OASQ%QZIEK INTL FIN 3.125% 17- EUR 312 858 0.24 2028000 UBS GROUP 15-29/12/2049 FRN EUR 2123 696 1.64
165 000 B&M EUROPEAN 3.625% 20-15/07/2025  GBP 187 465 0.14 Spain 1801385 1.39
0, -
752 000 lcslmsgéxza ALMOND S 4.250% 19 EUR 756 211 0.58 1400 000 BANCO BILBAO VIZ 17-31/12/2049 EUR 1433254 111
GESTAMP AUTOMOCION 3.250% 18- 400 000 1ENDAM BRANDS SAU 17- EUR 368 131 0.28
1100000 505 2 56 : EUR 1114925 0.86 15/09/2024 FRN
\ e .
594 000 %ggfég“ HLDS 8.500% 17 EUR 703 303 0.54 Belgium 627 920 0.48
SUMMBR BC HOLDCO 5.750% 19 600 000 KBC GROUP NV 18-31/12/2049 FRN EUR 627920 0.48
300000 3700026 Rt EUR 315150 0.24
Sweden 512451 0.40
Ital 2823963 218 VERISURE HOLDING 20-
aly 500000 |0 025 FRN EUR 512451 0.40
1334000 ALMAVIVA 7.250% 17-15/10/2022 EUR 1352283 1.04
1600 000 SALINI IMPREGILO 1.750% 17- EUR L 471 680 L1a Germany 206 141 0.16
26/10/2024 200 000 BERTELSMANN SE 15-23/04/2075 FRN EUR 206 141 0.16
Austria 2224923 172 e
SAPPI PAPIER HOL 4.000% 16- Shares/Units in investment funds 2327556 1.81
2234000 EUR 2224923 1.72
01/04/2023
Sweden 2023997 156 BNP IEXR)EEZS.’ g\g;}lrc%w EUR 1D 7327930 tet
1000 000 XIE/S/S;S;E MIDHOLD 5.750% 17- EUR 1012 603 0.78 19.400.65 g R T TERM VNAV - X CAP EUR 2327 556 1.81
1000 000 Volvo Car AB 3.250% 16-18/05/2021 EUR 1011394 078 \Total securities porifolio 125 469 515 96.81
Denmark 1686 395 1.30
450 000 TDC A/S 3.750% 12-02/03/2022 EUR 472 409 0.36
1000 000 TELE DANMARK 5.625% 11-23/02/2023 GBP 1213 986 0.94
Australia 1262975 0.97
FMG RES AUG 2006 4.750% 17-
1500000 |00 5 usD 1262975 0.97
Cayman Islands 1189 330 0.92
552720 PUBMASTER FIN 5.943% 02-30/09/2022  GBP 604 837 0.47
UPCB FINANCE VII 3.625% 17-
565000 o000 EUR 584 493 0.45
Czech Republic 990 180 0.76
SAZKA GROUP AS 3.875% 20-
500000 J o0 027 EUR 478 750 0.37
SAZKA GROUP AS 4.125% 19-
514000 20 0o EUR 511430 0.39
Curacao 818 571 0.63
TEVA PHARMACEUTICAL 2.950% 12-
1000000 |0 o) usD 818 571 0.63
Ireland 704 002 0.54
700 000 RYANAIR 1.125% 17-15/08/2023 EUR 704 002 0.54
Floating rate bonds 19 571 811 15.09
Italy 5949 280 4.58
1000 000 ASSICURAZIONI 07-29/12/2049 FRN GBP 1168 556 0.90
500 000 FABRIC BC SPA 18-30/11/2024 FRN EUR 494917 0.38
500 000 FABRIC BC SPA 20-31/08/2026 FRN EUR 496 500 0.38
120 000 GUALA CLOSURES 18-15/04/2024 FRN EUR 119972 0.09
1000 000 INTESA SANPAOLO 16-29/12/2049 FRN  EUR 1002 300 0.77
1300 000 UNICREDIT S.P.A. 16-03/01/2027 FRN EUR 1345317 1.04
1300 000 UNICREDIT SPA 14-29/12/2049 FRN EUR 1321718 1.02
The Netherlands 5142698 3.97
1200 000 ABERTIS FINANCE 20-31/12/2060 FRN EUR 1243 766 0.96
370 000 IPD 3 BV 20-01/12/2025 FRN EUR 372297 0.29
TELEFONICA EUROP 16-
1800000 517 010 PR EUR 1 838 947 1.42
1690 000 UNITED GROUP 19-15/05/2025 FRN EUR 1687 688 1.30
United Kingdom 3208 240 247
500 000 BARCLAYS PLC 17-31/12/2049 GBP 591118 0.46
1500 000 BARCLAYS PLC 18-31/12/2049 FRN usD 1314011 1.01
BRITISH TELECOMM 20-
800 000 | ¢71c >80 FRN EUR 783 631 0.60
530 000 TVL FINANCE 19-15/07/2025 FRN GBP 519 480 0.40

The accompanying notes form an integral part of these financial statements
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BNP PARIBAS FUNDS SICAYV Euro Inflation-Linked Bond

Securities portfolio at 31/12/2020

Expressed in EUR

. L uotation % of net
Quantity Denomination Q Market value °
currency assets
Transferable securities admitted to an
official stock exchange listing and/or 228289 578 97.09
fraded on another regulated market
Bonds 228 289 578 97.09
Italy 97024 325 41.26
16 299 361 ITALY BTPS 0.100% I/L 18-15/05/2023 EUR 16 649 952 7.08
15 630 934 ITALY BTPS 0.400% 19-15/05/2030 EUR 16 584 051 7.05
2825198 ITALY BTPS 0.500% I/L 15-20/04/2023 EUR 2878 104 1.22
1575 623 ITALY BTPS 0.650% 19-28/10/2027 EUR 1620371 0.69
3965986 ITALY BTPS 0.650% 20-15/05/2026 EUR 4222 144 1.80
23 895 044 ITALY BTPS I/L 1.250% 15-15/09/2032 EUR 27 829 762 11.83
2337 135 ITALY BTPS I/L 1.300% 17-15/05/2028 EUR 2622 032 1.12
5230992 ITALY BTPS I/L 2.350% 14-15/09/2024 EUR 5849 714 2.49
1804 500 ITALY BTPS I/L 2.550% 09-15/09/2041 EUR 2714 419 1.15
9737410 ITALY BTPS I/L 2.600% 07-15/09/2023 EUR 10 704 074 4.55
4392 827 ITALY BTPS I/L 3.100% 11-15/09/2026 EUR 5349 702 2.28
France 89 898 660 38.24
7706 690 FRANCE O.A.T. 0.100% 17-01/03/2028 EUR 8432198 3.59
4050 116 FRANCE O.A.T. 0.100% 19-01/03/2029 EUR 4574 649 1.95
20 351 359 FRANCE O.A.T. 0.100% 20-01/03/2026 EUR 21976 737 9.35
1146 938 FRANCE O.A.T. 0.100% 20-01/03/2036 EUR 1374 566 0.58
FRANCE O.A.T. I/L 0.250% 13-
857918 25/07/2024 EUR 914 072 0.39
FRANCE O.A.T.I/L 0.100% 15-
3704 468 01/03/2025 EUR 3900 582 1.66
FRANCE O.A.T.I/L 0.700% 14-
11 886 842 25/07/2030 EUR 14 434 037 6.14
FRANCE O.A.T.I/L 1.800% 07-
13391 510 25/07/2040 EUR 22217303 9.45
FRANCE O.A.T.I/L 1.850% 11-
1858 136 25/07/2027 EUR 2282250 0.97
FRANCE O.A.T.I/L 3.150% 02-
1089 384 25/07/2032 EUR 1709 574 0.73
FRANCE O.A.T.I/L 3.400% 99-
5384 604 25/07/2029 EUR 7 696 693 3.27
RESEAU FERRE FRANCE I/L 2.450%
360 094 03-28/02/2023 EUR 385999 0.16
Spain 22128078 9.42
6564 067 SPAIN I/L BOND 0.650% 1