
INVESTMENT OBJECTIVE
The Sub-Fund seeks to provide a high level of income and capital growth by investing primarily in corporate bonds 
denominated in Euro with a rating of at least B3 or B- and a maximum residual maturity of 3.5 years. A minimum of 
20% of the assets will be invested in sub-investment grade bonds (High Yield). Issuers are principally from countries 
with investment grade rating.

PERFORMANCE DISCLOSURE
Past performance is not a guide to future performance. The value of investments and the income from them is not 
guaranteed and can fall as well as rise due to stock market and currency movements. When you sell your investment 
you may get back less than you originally invested. For a full list of risks applicable to this fund please refer to the 
Prospectus or the Key Investor Information Document (KIID).

Source: Lipper as at 30 April 2014. Performance is shown for rf-B EUR unless otherwise stated. Total Return, 
including annual management charge, but excluding initial charge, net of performance fees (where applicable) 
income reinvested gross of tax. The impact of the initial charge can be material on the performance of your 
investment.  Performance figures including the initial charge are available upon request.

2 YEAR CUMULATIVE PERFORMANCE (%)

PERFORMANCE SUMMARY (%)

Annualised

1M 3M YTD 1YR 2YR 3YR 5YR Since 
Inception

rf-B EUR 0.30 0.91 1.01 3.01 4.82 - - 4.33

2009 2010 2011 2012 2013

Fund - - - 8.23 4.01

ANNUAL PERFORMANCE TO LAST QUARTER END (%)

From Mar 2009 Mar 2010 Mar 2011 Mar 2012 Mar 2013

To Mar 2010 Mar 2011 Mar 2012 Mar 2013 Mar 2014

Fund - - - 6.03 3.51

ISIN WKN Annual mgmt charge Ongoing Charge*

A EUR LU0628638032 A1JAY7 0.65% 0.77%

D EUR LU0628638974 A1JAZE 1.30% 1.45%

rf-B EUR LU0628638388 A1JAZA 0.40% 0.52%

BH GBP LU0846053105 A1KBPF 0.65% 0.76%

rf-A EUR LU0628638206 A1JAY9 0.40% 0.52%

BNY MELLON FUND MANAGEMENT (LUXEMBOURG) S.A.
Tel: +352 270 15 705 | Fax: +352 270 15 777
Email: info@bnymellon.lu | Web: www.bnymellonam.com

INVESTMENT MANAGER
Meriten Investment Management GmbH is 
a wholly owned subsidiary of The Bank of 
New York Mellon Corporation. The firm has a 
distinct investment philosophy and process 
that combines fundamental with 

quantitative analysis; an adaptable approach that has yielded 
consistent results for investors. Meriten Investment 
Management is a specialist in all aspects of European Fixed 
Income, European Equities and Balanced mandates.

GENERAL INFORMATION
Total net assets (million)  € 765.32
Fund domicile  Luxembourg
Fund manager  Alexis Renault, Bastian Gries, Henning Lenz
Base currency  EUR
Currencies available  EUR
Fund launch  01 Jun 2011

RF-B EUR SHARE CLASS DETAILS
Inception date  01 Jun 2011
Min. investment  € 1,500,000
Annual mgmt charge  0.40%
ISIN  LU0628638388
WKN  A1JAZA
Ongoing Charge*  0.52%
Registered for sale in:  CH, CL, DE, ES, FR, GB, LU

*The ongoing charge is based on expenses calculated 
on 31st October 2013 unless there is performance data 
available for less than a full calendar year. In such case, 
estimated expenses will be used as a basis. The 
ongoing charge may vary from year to year. It excludes 
performance fees and portfolio transaction costs, 
except in the case of an entry/exit charge paid when 
buying or selling units in another mutual fund.
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Important Information: This document has been prepared by BNY Mellon Fund Management (Luxembourg) S.A. (hereinafter “BNYMFM”), affiliate of the Bank of New York Mellon Corporation).
Past performance should not be taken as an indication or guarantee of future performance and no representation or warranty, express or implied, is made regarding future performance. 
Please note the fund’s currency may differ from your local currency. Where this is the case, changes in exchange rates may have an adverse effect on the value, price or income of the investment.
Portfolio holdings are subject to change at any time without notice. This information should not be construed as a recommendation to purchase or sell any security.
We do not represent, warrant or guarantee that this information is accurate, complete or suitable for any purpose and it should not be used as a basis for investment decisions. All opinions and estimates herein, including forecast returns, 
are those of BNYMFM at the time of this document going to print and involve a number of assumptions that may not prove valid. 
Further, investments in global markets can be affected by a host of factors, including political or social conditions, diplomatic relations, limitations on removal of funds or assets or imposition of (or change in) exchange control or tax regulations 
in such markets. Further risks may arise where investments are made in emerging markets, as these may be less developed than more mature markets.  Please note that portfolio holdings are subject to change at any time without notice. 
Investors may not get back the full amount originally invested. Additionally, investments denominated in an alternative currency will be subject to changes in exchange rates that may have an adverse effect on the value, price or income of the 
investment. The Sub-Managers may: maintain a long or short position in the securities referred to herein or in related futures or options; purchase or sell, or engage in any other transaction involving such securities and earn compensation in 
respect of the foregoing. 
BNYMFM may, to the extent permitted by law, act upon or use the material in this document prior to its publication. It is intended solely for the information of those to whom it is distributed. BNYMFM accepts no liability whatsoever for any 
loss or damage of any kind arising out of the use of all or any part of this document. No part of this document may be reproduced or retransmitted in any manner without the prior written permission of BNYMFM. BNYMFM is not responsible 
for any subsequent investment advice given based on the information supplied.
BNY Mellon Compass Fund (the “Fund”) is an undertaking for collective investment organized in Luxembourg as an investment company with variable share capital (Société d'Investissement à Capital Variable, SICAV) with multiple sub funds 
under Part I of the law dated 17 December 2010 (UCITS IV) on undertakings for collective investment. The fund has segregated liability between its sub funds. Investments should only be made on the basis of the current sales prospectus of 
the Fund and in conjunction with the most recent annual and semi-annual reports. The Prospectus and the financial reports of the Fund are available at the registered office of the Fund, i.e. European Bank and Business Center, 6, route de 
Trèves, L-2633 Senningerberg or electronically on "www.meriten.com". The Prospectus or this document do not constitute an offer or solicitation in a jurisdiction where to do so is unlawful or where the person making the offer or solicitation 
is not qualified to do so or where a person receiving the offer or solicitation may not lawfully do so. It is the responsibility of any person in possession of the Prospectus and of any person wishing to apply for shares of the Fund to inform himself 
or herself and to observe all applicable laws and regulations of relevant jurisdictions. Please note that not all funds are registered for public distribution in every jurisdiction; please contact us for further information.
The shares in the Fund have not been registered under the United States Securities Act of 1933, as amended (the "1933 Act"); they may therefore not be publicly offered or sold in the United States of America, or in any of its territories subject 
to its jurisdiction or to or for the benefit of a U.S. Person (i.e. a citizen or resident of the United States of America, a partnership organized or existing in any state, territory or possession of the United States of America or other areas subject 
to its jurisdiction, an estate or trust the income of which is subject to United States federal income tax regardless of its source, or any corporation or other entity organized under the law of or existing in the United States of America or any 
state, territory or possession thereof or other areas subject to its jurisdiction).
If this document is distributed or used in the UK, Continental Europe (excluding Germany) and Republic of Korea, it is being distributed by BNY Mellon Investment Management EMEA Limited (BNYMIM EMEA, formerly named BNY 
Mellon Asset Management International Limited), BNY Mellon Centre, 160 Queen Victoria Street, London EC4V 4LA. Registered in England No. 1118580. Authorised and regulated by the Financial Conduct Authority. The Prospectus may be 
obtained free of charge at this address. In Spain, the Prospectus may be obtained free of charge from BNY Mellon Asset Management International Ltd, Madrid Branch, José Abascal, 45 – Planta 4, 28003 Madrid. In Switzerland, BNP PARIBAS 
Securities Services, Paris, Succursale de Zurich, acts as a paying and representative agent for BNY Mellon Compass Funds. The Prospectus may be obtained free of charge from their offices at Selnaustrasse 16, PO Box 2119, CH-8022 Zurich. 
If this document is being distributed in Germany, it is being distributed by Meriten Investment Management GmbH, which is regulated by the Bundesanstalt für Finanzdienstleistungsaufsicht. The Prospectus may be obtained free of charge 
from Meriten Investment Management GmbH, Elisabethstraße 65, D-40217 Düsseldorf. If this document is used or distributed in Hong Kong, it is issued by BNY Mellon Asset Management Hong Kong Limited, whose business address is Unit 
1501-1503, 15/F Vicwood Plaza, 199 Des Voeux Road, Central, Hong Kong. The Prospectus may be obtained free of charge at this address. BNY Mellon Asset Management Hong Kong Limited is regulated by the Hong Kong Securities and Futures 
Commission and its registered office is at 6th floor, Alexandra House, 18 Chater Road, Central, Hong Kong. In Singapore, this document is issued by The Bank of New York Mellon, Singapore Branch for presentation to professional investors. 
The Bank of New York Mellon, Singapore Branch, One Temasek Avenue, #02-01 Millenia Tower, Singapore 039192 is regulated by the Monetary Authority of Singapore. The Prospectus may be obtained free of charge at this address. If this 
document is used or distributed in Australia, it is issued by BNY Mellon Asset Management Australia Limited (ABN 56 102 482 815, AFS Licence No. 227865) located at Level 6, 7 Macquarie Place, Sydney, NSW 2000. The Prospectus may be 
obtained free of charge at this address. It may not be issued to any person in any other country where action, registration or qualification by BNY Mellon Fund Management or any of its subsidiaries and affiliates is required for 
that purpose unless the relevant law and regulation permit.
Additional information is available upon request.
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TOP 10 HOLDINGS (%)

Holdings Sector Fund

FIAT Automobiles & Parts 5.1

HEIDELBERG CEMENT Basic Resources 3.7

CNH INDUSTR. FINANCE EUROPE Automobiles & Parts 3.6

PHOENIX Health Care 3.5

LAFARGE Basic Resources 3.3

WENDEL Industrial Goods & 
Services 3.2

ARCELOR MITTAL Basic Resources 3.2

PEUGEOT Automobiles & Parts 3.2

STYROLUTION Automobiles & Parts 3.2

ABENGOA Industrial Goods & 
Services 3.1

EFFECTIVE CURRENCY BREAKDOWN (%)

Currency Fund

EUR 100.0

Total 100.0

PORTFOLIO CHARACTERISTICS

Fund

Modified duration 1.4

Yield to Maturity 2.4

COUNTRY OF RISK (%)

Country Fund

Italy 21.2

Germany 19.9

France 18.7

Portugal 9.1

Spain 9.0

UK 4.2

Luxemburg 3.2

Hungary 2.8

Ireland 2.8

Others 6.4

Cash 2.7

Total 100.0

SECTOR BREAKDOWN (%)

Sector Fund

Industrial Goods & Services 22.8

Automobiles & Parts 17.5

Construction and materials 10.1

Telecommunication 9.0

Banks 8.1

Health Care 6.0

Oil & Gas 4.7

Utilities 4.4

Basic Resources 4.2

Others 10.5

Cash 2.7

Total 100.0

RATING BREAKDOWN (%)

Rating Fund

BBB 9.9

BB 60.1

B 27.3

Cash 2.7

Total 100.0

BNY Mellon Compass Fund Euro Credit Short Duration Fund: As at 30 April 2014


