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Investment Philosophy

Fund Characteristics

Historically managed futures as an asset class have exhibited low correlations Launch Date 19-Oct-12

with most traditional asset classes such as equities and fixed income. The Quest Fund Manager FundLogic SAS

QTI Strategy provides exposure to a selection of futures contracts in markets for Legal Structure Sub-fund of FundLogic Alternatives plc
currencies, fixed income, equity indices and commodities selected by Quest Domicile Ireland

Partners LLC. UCITS Compliant Yes

The Quest QTI Strategy provides performance comparable to that generated by
a broad class of managed futures trading strategies of trend-following commaodity
trading advisors at a lower cost than actively managed CTA programs, while
seeking to provide risk-adjusted performance comparable to or better than that of
the asset class. The MS QTI UCITS Fund offers low cost exposure to managed

Passporting Status

Open-ended
Administrator

UK, Italy, Germany, France, Spain and Switzerland

Yes

Northern Trust International Fund Administration
Services (Ireland) Ltd

futures in a liquid, transparent and UCITS-compliant format. Custodian Northern Trust Fiduciary Services (Ireland) Ltd.
NAV 1,032.62
(Share Class B EUR)
NAV 1,068.41
(Share Class B USD)
NAV 901.37
(Share Class B CHF)
Total Assets (USD) 58M
Currencies USD (Base), EUR (Hedged), CHF (Hedged)
Total Expense Ratio  Share A: 2.15% p.a.
Investment Process (including Share B: 0.80% p.a.
The Quest QTI Strategy systematically assigns notional long or short positions to management fee) Share I: 1.40% p.a.
66 underlying futures contract across the six market sectors of currencies, Settlement Subscription: T-1
interest rates, equity indices, energy, metals and agricultural. Redemption: T+5
Liquidity Daily

The notional long and short positions that comprise the Quest QTI Strategy are
based on certain signals that seek to predict the expected outlook for prices
using a series of moving average crossover models.

The Quest QTI Strategy utilizes three different moving average crossover models
each based upon a pair of moving averages calculated over short, medium and
long-term periods, respectively. Each model assigns a notional long or short
position, depending on whether the relationship between the applicable moving
averages forecasts a positive or negative expected outlook for each underlying
futures contract.

Subscription/
Redemption Fee
Subscription/
Redemption Cut Off

Performance Graph

No anti-dilution levy. Share Class A Sub Fees up to
5%

12 midday Irish time three Business Days prior to the
relevant Dealing Day.
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In the above graph the performance is taken from 24-Oct-12, when the fund was properly exposed to the
strategy as opposed to the inception date of 19-Oct-12.

Historical Monthly Returns

Jan Feb Mar Apr YEW, Jun Jul Sept Oct Nov Dec yTD®

QTI - Share B EUR 176%  -003%  1.71%

2012 QTI Index 173%  0.05%  1.76%
HFRX CTA Index (USD) 0.61%  0.85%  0.70%
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HFRX CTA Index (USD) 2.43% 2.75% -1.78% -1.15% -3.19% 4.06% 1.30% -2.15% 0.07% -3.51% -0.57% 0.62% -1.44%

Source: Morgan Stanley
1. 2012 YTD performance is for the period between 24-Oct-12, when the fund was properly exposed to the strategy, and 31-Dec-12
The above figures refer to the past. Past performance is not a reliable indicator of future results.
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Performance Attribution®
YTD

Foreign Exchange 0.32% .98%
Fixed Income 0.65% 8.84%
Stock Indices 1.38% -1.80%
Energy 0.95% -2.86%
Metals -0.36% 0.06%
Agriculturals -0.40% -3.60%
Total 2.54% -4.34%

Source: Quest Partners LLC

(1) is for the Quest Tracker Index (QTI) Program (Funded) (“QTIProgram”), which is distinct from both the
QTI Index and the MS QTI UCITS Fund and represents the actual trading results of client accounts in the QTI Program, subject to
adjustments relating to fees and interest rates.The figures are therefore indicative only.

Performance and Risk Metrics

ShareB  ShareB Share B QTl HFRX
(CHF) (EUR) (USD) Index®  Index®
Share Class Launch Date 12-Nov-15  19-Oct-12  29-Oct-13
Launch to Date Performance ®  -9.86% 3.29% 6.84% 5.18% 0.12%
Annualised Volatility 14.53% 11.96% 12.56%  12.06% 6.90%

Source: Morgan Stanley

(2) Launch to Date performance for Share Class B EUR is calculated from 24/10/2012, when the fund was properly exposed to the strategy.

(3) QTl Index and HFRX CTA Index Launch to Date P d d from 24/10/2012, when the fund was

olatility are

properly exposed to the strategy.

The above figures refer to the past. Past performance is not a reliable indicator of future results.

Fund Share Class Details

Fund Implementation

lllustrative example of the fund structure:

Fund Assets
(held at custodian in segregated
account)

Investor

(1) Cash Sh%?es

@
T-Bills are held
by custodian

Sub-fund

(3) SFIs

Reference Strategy
E2 Quest TradeCo
(Quest QTI Index Strategy)

1. Unit Purchase: Investor buys shares in UCITS Fund for cash

2. Purchase of T-Bills: Fund invests the cash proceeds into T-Bills, in a
manner that is compliant with UCITS diversification and concentration rules.
These are held in a segregated account with the custodian.

3. SFls: Fund gains exposure to the Quest QTI Index Strategy by investing in
Structured Financial Instruments (SFls), issued by two issuers.

4. Fund exposure to each issuer of SFls is max 10% of NAV.

Share Class Performance Identifiers Fees

Cey Mininv  LaunchDate  NAV MTD YTD LTD ISIN BBG SEDOL Mgmt®  Perf.  Ter®
Class B EUR 1,000,000 19-Oct-12  1032.62  2.10% -7.85% 3.29%  IEQ0B821KV71 FMQTIBE ID - 0.40% 0%  0.80%
Class B usD 1,000,000 29-Oct-13  1068.41  2.21% 6.61% 6.84%  IEOOBSCKGY97  FMQTIBU ID - 0.40% 0%  0.80%
Class B GBP 1,000,000 - - - - - IECOB7N92P14 FMQTIBS ID - 0.40% 0%  0.80%
Class B CHF 1,000,000 12-Nov-15  901.37 1.96% -8.57% -9.86%  IEOOB8CIJROS FMQTIBC ID - 0.40% 0%  0.80%
Class | EUR 1,000,000 - - - - - IEOOB8IMRY57 FMQTIIE ID - 1.00% 0%  1.40%
Class | usD 1,000,000 - - - - - IEOOB7RQVN99 FMQTIIU ID - 1.00% 0%  1.40%
Class | GBP 1,000,000 - - - - - IEC0B7SY9B61 FMQTIIS ID - 1.00% 0%  1.40%
Class | CHF 1,000,000 - - - - - IE00B8BIYWA9 FMQTIIC ID - 1.00% 0%  1.40%
Class A EUR 100,000 - - - - - IEOOBSHTLK27 FMQTIAE ID - 1.75% 0%  2.15%
Class A usD 100,000 - - - - - IECOBBFM5Z67 FMQTIAU ID - 1.75% 0%  2.15%
Class A GBP 100,000 - - - - - IECOBBFF2X25 FMQTIAS ID - 1.75% 0%  2.15%
Class A CHF 100,000 - - - - - IEC0BBIWS5741 FMQTIAC ID - 1.75% 0%  2.15%

Source: Morgan Stanley. NAV are computed by Northern Trust.

(4) Class B Shares (EUR/ USD/ GBP/ CHF) are initial investor share classes and therefore it is expected that such Shares will only be available for subscription until such time as the net assets of the sub-fund reach $100 MM, or such other amount as may be determined by the

Directors from time to time in their absolute discretion.

(5) An additional Management Fee of 0.45% is charged at the managed account level in order to remunerate the Commodity Trading Advisor. This is distinct from and is not included in the management fee mentioned above.
(6) Total Expense Ratio includes Management Fees and Promoter fees. For share classes launched before 31-Jul-14, the TER is based on the expenses for the year ending 31-Jul-14. This figure may vary from year to year.
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Disclaimer

This financial promotion is issued and approved in the UK by Morgan Stanley & Co International plc (“Morgan Stanley”), 25 Cabot Square, Canary Wharf, London E14
4QA, authorized and regulated by the Financial Conduct Authority. This financial promotion has been issued and approved in the UK for distribution to Professional
Clients or Eligible Counterparties and must not be relied upon or acted upon by Retail Clients (each as defined in the UK Financial Conduct Authority’s rules). This
communication is only intended for and will be only distributed to persons resident in jurisdictions where such distribution or availability would not be contrary to local
laws or regulations.

This Fund may not be offered, sold or transferred in the United States to, or for the account or benefit of, any U.S. Person (as defined in Regulation S under the
Securities Act 1933).

Applications for shares in the Fund should not be made without first consulting the current KIID, Supplement and Annual Report (“Offering Documents”) of the Fund.
Copies of the Offering Documents are available from FundLogic, 61 Rue de Monceau, 75008 Paris Cedex 08, France. The document has been prepared as
information for investors and has not been based on a consideration of any individual client circumstances and is not investment advice. It is not a recommendation
to buy or sell any particular security or to adopt any investment strategy. Investors should seek independent legal and financial advice, including advice as to tax
consequences, before making any investment decision.

Except as otherwise indicated herein, the views and opinions expressed herein are those of Morgan Stanley, and are based on matters as they exist as of the date of
preparation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available or circumstances
existing, or changes occurring, after the date hereof. No representation or warranty is given with respect to the accuracy or completeness of the information herein.
This communication is a marketing communication and is not a product of Morgan Stanley’s Research Department and should not be regarded as a research
recommendation.

The product is not a bank deposit and is not insured by the US Federal Deposit Insurance Corporation or any other governmental agency, nor is it an obligation of, or
guaranteed by, a bank.

All of the information in this document relating to the QTI Index is communicated by Quest Partners LLC. No representation or warranty can be given with respect to
the accuracy or completeness of this information. Each of Morgan Stanley and the Fund, and its affiliates disclaim any and all liability in relation to this information.

About the Manager:
FundLogic SAS acts as manager to the MS QTI UCITS Fund. FundLogic SAS is an investment manager and is subject to the supervision of the Autorite Des
Marches Financiers in France.

The information provided herein has been prepared solely for informational purposes and is not an offer to buy or sell or a solicitation of an offer to buy or sell any
securities or instruments or to participate in any particular trading strategy. An investment linked to the MS QTI UCITS Fund may not be suitable for all investors. In
preparing this material Morgan Stanley has not considered your individual circumstances such as your financial situation, investment objectives, risk profile or
specific needs and as such this material should not be considered to be a personal recommendation. You should consult with your own legal, product, accounting
and tax advisors to the extent you feel appropriate prior to participating in any trading or hedging strategy to ensure that you fully understand the risks and potential
consequences. The terms of any investment shall be governed by definitive agreements or the relevant offering documents. Any decision to invest should be made
solely in reliance upon such agreements or offering documents.

Past performance is not a guarantee of future performance. The value of the investments and the income from them can go down as well as up and an investor may
not get back the amount invested. The information presented does not constitute, and should not be construed as, investment advice or recommendations with
respect to the securities or investments mentioned herein or to participate in any particular trading strategy.

The document has been prepared as information for investors and it is not a recommendation to buy or sell any particular security or to adopt any investment
strategy. Investors should seek independent legal and financial advice, including advice as to tax consequences, before making any investment decision. Except as
otherwise indicated herein, the views and opinions expressed herein are those of Morgan Stanley, and are based on matters as they exist as of the date of
preparation and not as of any future date, and will not be updated or otherwise revised to reflect information that subsequently becomes available or circumstances
existing, or changes occurring, after the date hereof. No representation or warranty is given with respect to the accuracy or completeness of the information herein.
This communication is a marketing communication and is not a product of Morgan Stanley’s Research Department and should not be regarded as a research
recommendation. The product is not a bank deposit and is not insured by the US Federal Deposit Insurance Corporation or any other governmental agency, nor is it
an obligation of, or guaranteed by, a bank.
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