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| - GENERAL CHARACTERISTICS

I.1 - Leqgal structure:

¢« Name:ODDO CONVERTIBLE EURO MODERATE (hereinafter thEund”)
¢ Legal form and Member State in which the Fund was ¢ablished: French Common Fund (FCP).

Inception date and intended lifetime:This Fund was approved by the AMF on 8 Septemb@0 20was created on 14 September 2000
for a period of 99 years.

¢ Fund overview:

Allocation of Minimum initial Minimum
Units ISIN code distributable Base currency investment subsequent Target investors

income investment

All subscribers,
and particularly
natural persons
All subscribers,
CI-EUR FR0011294586|  accumulation Euro (€) 250,000+ | 1 thousandth of & and particularly
unit institutional
investors
GC-EUR units
are reserved for
(i) insurance
companies
approved by
ODDO BHF AM
SAS, to represent
unit-linked
products
subscribed as part
of “advisory
management”
contracts in their
range and for (ii)
ODDO BHF SCA
clients also
having signed arj
advisory
agreement with
an ODDO BHF
SCA financial
investment
advisory partner.

. Swiss franc 1 thousandth of & Al subsc_ribers,
CR-CHF [H] FR0012244184 accumulation (CHE) CHF 100 unit and particularly

natural persons
All subscribers,
CI-CHF [H] | FR0012243996|  accumulation SWISSTaNC | cpp o5 gogx | 1 thousandth of ¢ and particularly
(CHF) unit institutional
investors
Reserved for
Italian and
Spanish natural
2/18

CR-EUR FR0000980989  accumulation Euro(€) |1 tho“jﬁirt‘dth ofg 1 tho”jg{t‘dth of 4

GC-EUR FRO011605518  accumulation Euro (€) EUR 100 “houjﬁirt‘dth ofa

CRe-EUR | FR001303100  accumulatior Euro (¢) | T {Mousandth ofa 1 thousandth of 3
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person investors
Income:
distribution; All subscribers
DR-EUR FRO013105905| Capital gains: Euro (€) 1 thousandth of 4 1 thousandth of & 4’2 icularly
distribution unit unit
natural persons
and/or
accumulation
Income:
distribution; All subscribers,
DI-EUR FRO013105039| Capital gains: Euro (€) 250,000+ | 1 thousandth ofa and particularly
distribution unit institutional
and/or investors
accumulation

* With the exception of the Management Company, eoiep in the Management Company's group and UClsseanttlates managed by
the Management Company, from which no minimum sigiger is required.

CR-CHF [H] and CI-CHF [H] units are hedged against CHFREcurrency risk in order to limit differences inrftgmance relative to
euro-denominated units, albeit with a residualeuey risk of up to 3%.

INFORMATION FOR SHAREHOLDERS :

Address at which the latest annual and semi-annuaéports are available:

Company ODDO BHF ASSET MANAGEMENT SAS
Address 12, Bd de la Madeleine — 75009 Paris
Email information _oam@oddomeriten.eu

These documents are also available:

On the website
By contacting
By telephoning

http://www.oddomeriten.eu/
Marketing Department
0144518414

Any further information required can be obtaineshirthe Marketing Department, Tel: 01 44 51 84 14.

I.2 - Directory

Management Company ODDO BHF ASSET MANAGEMENT SAS, société par actions simplifi§simplified joint
stock company) (hereinafter thlanagement Company)
Portfolio Management Company approved by the AMF{ner GP 99011)

12, Bd de la Madeleine — 75009 Paris

Custodian, Depository, ODDO BHF, asociété en commandite par actiofgeneral partnership limited by shares)
Establishment in charge of (hereinafter theCustodian’)

liabilities management delegated Bank approved by the French Prudential Control arebRé&on Authority

by the Management Company 12, Bd de la Madeleine — 75009 Paris

ODDO BHF SCA acts as custodian for the Fund.

The Custodian carries out the following duties, asingd in the applicable regulations:

holding the portfolio assets in safekeeping, ov@rgpthe Management Company’s decisions
and monitoring the Fund’s cash flow.

By virtue of delegation by the Management Compahg, Custodian is also responsible for
the management of Fund liabilities, which includestralising subscription and redemption
orders for Fund units, as well as keeping an adcoluRund units issued.

In certain countries, the Custodian delegates fiskeaping activities. A description of the
safekeeping activities delegated, the list of dalegs and sub-delegatees of ODDO BHF
SCA and information on the conflicts of interestl@to result from such delegation are
available on the ODDO BHF ASSET MANAGEMENT SAS webswww.oddomeriten.eu
Investors may also request up-to-date information tbis from ODDO BHF ASSET
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MANAGEMENT SAS.

As an entity, the Custodian is independent of thedd@ment Company.

Administration and Accounting European Fund Administration France SAS (EFA France

delegated to 17, rue de la Banque
75002 Paris
Statutory auditor DELOITTE ET ASSOCIES

185, avenue Charles de Gaulle B.P. 136 92203 NEUISUWY¥SEINE Cedex
Represented by Mr Olivier Galienne

Promoter ODDO BHF ASSET MANAGEMENT SAS, société par actiomagifiée (simplified joint
stock company)
Portfolio Management Company approved by the AMF{ner GP 99011)
12, Bd de la Madeleine — 75009 Paris

Assignees None.

Advisers None.

Agent for receiving subscription ODDO BHF, asociété en commandite par actidigeneral partnership limited by shares)
Bank approved by the French Prudential Control arebR&on Authority

and redemption orders . :
12, Bd de la Madeleine — 75009 Paris

Other agent for receiving CACEIS BANK LUXEMBOURG (prior to centralising)

L : 5, allée Scheffer
subscription and redemption *:
ol:derslp l P L-2520 Luxembourg

Il -OPERATING AND MANAGEMENT PROCEDURES

1.1 - General characteristics

Rights attributed to the class of units:The co-owners’ rights are represented by unitd) wéch unit corresponding to the same fraction
of the Fund’s asset&ach unitholder has a co-ownership right in thetsssf the Fund proportional to the number of uthiesy hold. The
distributable income consists of:

1° The net income for the financial year plus medi earnings, plus or minus the balance of thenilecequalisation accounts for the last
financial year.

2° The realised capital gains, net of fees, mimadiged capital losses, net of fees, recorded duhia financial year, plus net capital gains
of the same kind recorded during previous finangégrs and that have not been subject to distabwdr accumulation, plus or minus the
balance of the capital gains equalisation accounts.

The categories of income referenced in points #°2frespectively may be distributed, in full ompart, independently of each other.

Inclusion in a register: The Management Company delegates the managemi@tiitifies to the Custodian.

Voting rights: No voting rights are attributed to the ownershipuafts. Decisions concerning the Fund are takethkyManagement
Company.The voting rights attached to the securities hgldhe Fund are exercised by the Management Compemgh has the sole
power to take decisions, pursuant to regulationfoiioe. The Management Company’s voting policy maycbnsulted at its registered
office or online at www.oddomeriten.eu, in accorclanvith article 314-100 of the AMF General Regulatit/nitholders can obtain a
report of the Management Company’s voting activitiesn the Management Company.

Form of units: Listed on Euroclear France.
Bearer.

Possible fractions of units:Subscriptions and redemptions are carried odtangandths of units.
¢ Financial year-end: Last stock market trading day in June.

¢ End of first financial year: 28 June 2001.
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« Taxregime:
As of 1 July 2014, the Fund shall be governed lgyptovisions of appendix Il, point Il. B. of the Agment (IGA) signhed on 14
November 2013 between the government of the Fr&wegublic and the government of the United Stateédrmérica so as to
improve compliance with tax obligations at an intional level and implement the act governing ciiampe with these obligations
for foreign accounts (FATCA).

This prospectus does not purport to set out thémb@kcations for investors of subscribing, redeegyiholding or selling the Fund’s
units.

These implications will vary, depending on the laamsl practices that apply in the country of resigeromicile or incorporation of
the unitholders and on their personal situations.

Abroad, in the countries where the Fund investgitakhgains on the sale of securities and incoraenfforeign sources received by
the Fund may be subject to tax, generally in threnfof withholding tax. The amount of withholdingxtdue may be reduced or
waived when the governments in question have sitgetteaties.

Depending on your tax status, your country of resa# or the jurisdiction from which you invest iretFund, any capital gains and
income resulting from the holding of units of thenl may be subject to taxation.

We advise you to consult a tax advisor in relatmthe potential consequences of purchasing, hgldielling or redeeming units of
the Fund according to the laws of your countryaaftesidence, ordinary residence or domicile.

Neither the Management Company nor the Promoteik atwept any responsibility whatsoever for the tansequences that may
arise for investors following a decision to purahdsold, sell or redeem units of the Fund.

Redemption of units followed by a subscription

As the Fund is made up of several unit classesynaersion from one class of units by means of a&mgation followed by a
subscription of another class of units constituf@stax purposes, a sale in return for paymera obnsideration likely to generate a
taxable gain.

1.2 - Specific provisions

ISIN Code CR-EUR units: FRO000980989
ISIN Code CI-EUR units: FR0011294586
ISIN Code GC-EUR units FR0011605518
ISIN Code CR-CHF [H] units: FR0012244184
ISIN Code CI-CHF [H] units: FR0012243996
ISIN Code CRe-EUR units FR0013031002
ISIN Code DR-EUR units: FR0013105905
ISIN Code DI-EUR units: FR0013105939

. Fund of funds: Less than 10% of the net assets.

e Investment objective: The Fund'’s investment objective is to outperfore blenchmark index, thEhomson Reuters Europe Focus
Hedged Convertible Bond Indesver a minimum investment horizon of two years.

«  Benchmark index: Thomson Reuters Europe Focus Hedged Convertible Baiec
This index is calculated by MACE Advisers, a companthe Thomson Reuters group. It includes Europsmvertible bonds that
meet the minimum liquidity and risk profile balangi(equities/bonds) criteria. It is available aphtthomsonreuters.com/ and via
Bloomberg
Investors are advised that the benchmark index doesonstitute a limitation on the Fund’s investinaniverse. It allows the
investor to assess the Fund’s risk profile. Thedmiperformance may differ substantially from tbétts benchmark index.

1) Investment strategy:
The Fund is managed on an active, discretionarig laasl using a fundamental approach that compssesral stages:

1. Analysis of the economic climate and markets all@pinvestment themes to be selected and objediivamarket sensitivity
ranges to be established.
2. Qualitative analysis of each security, which inesd
- an assessment of the potential of issuing compamdsunderlying companies, based on a financidlysisancluding in
particular an assessment of prospects for growtfit@bility and solvency,
- an analysis of the securities’ technical charasties based on the bond issuance contract and taike.
3. Portfolio construction: weighting of securitieslime with range objectives:
- geographic and sectoral exposure, etc.
- average sensitivity to equity risk, credit riskteirest rate risk and volatility.

At all times, the Fund is exposed to fixed incomstiuments denominated in euro or foreign currenggabject to a limit of 50% of the
net assets for the latter) and issued by entitiéls tiveir registered office in the European Ecoroiiea (EEA) or a European OECD
member state (70% minimum), and shall invest:
- between 50% and 100% in convertible bonds of pks$y
- up to 50% of the net assets in other debt secsyritieparticular for setting up composite conveesb(listed call options
plus traditional bonds or listed call options pbash).

Oddo Convertible Euro Moderate 5/18



The Fund is managed within a modified duration eaof0 to 5.
The Fund is managed within an equity sensitivitygerof 0% to 40%.

Overall exposure will be limited to 100% of the retsets, via direct investments in securities,veéivies and, to a lesser extent,
investment funds.

2) Principal categories of assets used (excludingibedded derivatives):

0 Debt securities, money market instruments and bonds
The Fund invests:
- between 50% and 100% in convertible bonds of pksy
- up to 50% of the net assets in other debt secstritie

Type of issuer and geographical breakdown:
The Fund invests:
- between 70% and 100% of the Fund’s net assefguiolic and/or private) issuers with their registk office in the
European Economic Area or in a European membertogpahthe OECD;
- up to 30% of the Fund’s net assets in issuells thi¢ir registered office outside the EEA or noaiBuropean member
country of the OECD
- upto 10% in issuers whose registered officeéated in an emerging country (non-OECD)
- thereis no predefined allocation between peiatd public debt.

The Fund aims to invest in euro-denominated fixembine instruments. Nonetheless, the Fund resdmeesght to invest up
to 50% of its assets in fixed income instrumentsodeinated in foreign currency. The Fund shall begeel against foreign
exchange risk, with an ancillary risk of no morartiL0%.

Rating:

The manager may invest in rated and unrated debtises.

High yield securities rated lower than BBB- (by Standard & Poor deemed equivalent by the Management Company, o
using the Management Company'’s internal rating) belllimited to 35% of the net assets. The Managé@empany does
not use the ratings issued by ratings agenciesraiically or in isolation, as it also applies itsrointernal analysis. In the
event of a downgrade, the Management Company Wi the interests of unitholders, market conditiang its own analysis

of these fixed income products into account whepeeting rating limits.

Unrated securities shall not be included in the 3B8#. Unrated securities may represent the sasies ras securities rated
high yield by the ratings agencies.

o Equities:
The Fund may invest up to 10% of its net asseshares resulting from a conversion of convertildads. These shares will
be held for a transitional period until such tinsetlhle Management Company deems the sale pricefavberable. There is
no predefined geographical or sector allocation.

0 Shares or units of other UCIs or investment funds:
Up to 10% of the Fund may be invested in unitsharss:
- of French or foreign UCITS that may not invest mitr&n 10% of their assets in units or shares ofrdtf@& TS, AIFs or
investment funds;
- of French AlFs or AlFs from other EU Member States;
- of investment funds established under foreign law.

- The units or shares of these AlFs and investmerdsunust meet the four criteria under article R234flthe French
Monetary and Financial Code, namely: (i) that they subject to regulations equivalent to those apple to UCITS
and that there is cooperation between the AMF &edrégulatory body of the AIF; (ii) that the levafl protection
granted to shareholders is equivalent to that of I8C(iii) that they issue semi-annual and annupbres explaining
their activities; and (iv) that they must not thetwss invest over 10% of their assets in unitshares of other UCITS,
AlFs or foreign investment funds.

These UCIs may be managed by ODDO BHF Asset Manage®#&® or ODDO BHF Asset Management GmbH and will be
compatible with the Fund’s investment strategy.

3) Financial futures and options:

The Fund may use futures or options traded on Rrenéoreign regulated, organised or OTC marketsrifer to hedge against or
gain exposure to interest rate or equity risk,udelg on equity indices, in particular with the adfncreating synthetic convertible
bonds. The Fund may also use currency forwardedgé the CR-CHF [H] and CI-CHF [H] units.

The Fund may also use currency futures or optioieysfor the purpose of hedging the portfolio’srancy risk, which shall be
limited to 10% of the net assets. These financisfruments may include currency futures, optiorts @maps as well as forward
exchange contracts.

The Fund may also use index credit default swapsS{GIp to a limit of 5% and only to hedge againetrrisk.

4) Securities with embedded derivatives:
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The Fund may hold up to 100% of its assets in asgrument with embedded derivatives that gives idiate or deferred access
to the capital of a company (subscription certtsa warrants, convertible bonds) in order to gxjposure to fixed income, credit
and equity markets.

All of these transactions are used for the solp@se of achieving the investment objective.

5) Deposits:
The Fund may use deposits to manage the Fund’'s @ash a maximum 20% of its net assets.

6) Cash borrowings:
The Fund may borrow the equivalent of up to 10%éssets in cash in order to cover a tempordgydeetween incoming and
outgoing funds relating to purchases and salesadfrities issued on the market, or to cover laggemptions;

7) Temporary purchases and sales of securities:
The Fund may, for cash management purposes, ingastofi the guarantees obtained in the context odirtees lending or to
maximise Fund income, use:

- reverse repurchase agreements

- securities lending and repurchase agreements

These transactions are not intended to generagzalge. Securities received under repurchase agnégerage not temporarily
transferred back.

Any temporary sales or purchases of securitied ahdle conducted under market conditions andiwithe following limits:
-up to 80% of the Fund'’s net assets in the caseafrigies lending and repurchase agreements
-up to 80% of the Fund'’s net assets in the casevafrise repurchase agreements.

The targeted proportion of AUM to be used for sii@s lending and repurchase agreements will [86.40
The targeted proportion of AUM to be used for reeerepurchase agreements will be 10%.

Within the scope of these transactions, the Fung reaeive or issue financial guarantees (collaterBheir operation and
characteristics are presented under "Collateral ganant".

Temporary purchases and sales of securities maatred out with ODDO BHF SCA or with EU banks tl@ve a minimum
credit rating of A-.

Additional information can be found under the hegdiFees and expenses”.

For further information, please refer to the Furatisual report.

8) Collateral management

Within the scope of OTC financial derivatives trartgms and temporary purchases and sales of sesytite Fund may receive
or issue financial assets as guarantees.

The purpose of receiving financial guarantees isettuce the Fund's exposure to counterparty defekit They will mainly
consist of cash.

Transactions potentially requiring the use of ficiahguarantees shall be carried out with a Eunopémion credit institution that
may belong to the ODDO BHF SCA group.

As an exception to the above, and only in the c@severse repurchase operations, the Fund widlivectraditional fixed income
securities rated at least A- and/or securitieseidsay governments with a rating of at least AAcakateral. In any case, the issue
of the security received as collateral must bedatiyan EUR 100 million and the Fund's participatigll be limited to 10%.

Any financial guarantees (collateral) received kalab, in accordance with regulations, comply wita following:
- criteria for liquidity, valuation (at least dajland assets that are not highly volatile, exceptobtaining adequate discounts),
issuer creditworthiness, correlation (independevisea-vis the counterparty) and diversification lwihaximum exposure to a
given issuer of 20% of the net assets;
- risks connected with collateral management, sagloperational risks and legal risks must be ifledtimanaged and reduced
using the risk management process;
- it shall be held by the Custodian of the Fundryr third party subject to prudential supervision avhich has no connection with
the provider of the financial guarantees,
- financial guarantees received must be availatridéull execution by the Fund at any time withoahsulting the counterparty or
the counterparty's consent;
- financial guarantees received as cash shall loalglaced as deposits with eligible institutionsnwested in top-tier government
bonds or used in reverse repurchase transactioogidpd that such transactions are concluded widitinstitutions subject to
prudential supervision and on the condition thatFind is in a position to recall the total caslvamt at any time, accounting for
accrued interest) or invested in short-term monayket UCIs.- the financial guarantees will not hasable.
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¢ Risk profile:
Your money will be invested in financial instrumerselected by the Management Company. These insitsrage subject to the
market's movements and fluctuations.

The risks identified by the Management Company aredgnted below are not exhaustive. Investors aporsible for assessing
the risk of any investments they make, with théssasce of a financial investment adviser wherdiagiple, and for ensuring that
the investment envisaged is suited to their finargituation and ability to assume financial risks.

Please refer to the Key Investor Information Docabfer information on the risk category to whiclistFund belongs.
In particular, the Fund will be exposed to thedwling risks:
- Risk of capital loss: The Fund is not guaranteegrotected; investors may not get back their initimestment in full.
- Risk associated with discretionary management: fisksis linked to the investment style, which isséd on expectations
regarding the performance of the various marketerd is a risk that the Fund may not be investatierbest-performing
markets or securities at all times. The Fund’'s grenince therefore depends on the manager’'s alditgnticipate

movements in the markets or in individual secusitiEhis risk may result in a fall in the net assstie of the Fund and/or a
capital loss for the investor.

- Risk associated with convertible bonds: Convertiiads represent a halfway house between bondshamess with the
particularity of introducing an element of equitgkrinto a fixed income instrument that alreadytdieas interest rate and
credit risk. Since equity markets are more volatilan fixed income markets, holding these instrusigasults in an
increase in portfolio risk. The value of converitidonds depends on several factors: the leveltefdst rates, changes in
the price of the underlying equities, changes eftice of the derivative embedded in the conviertitond. These various
factors may result in a fall in the Fund’s net asséue.

- Interest rate risk: This corresponds to the rigkdid to a rise in bond market interest rates, whalises bond prices and
therefore the net asset value of the Fund to fall.

- Credit risk: This is the risk of a potential downdjreg of an issuer’s credit rating or, in an extrecase, of its collapse,
which would have a negative impact on the pricéhefdebt securities issued and therefore on thassst value of the
Fund. This could result in a capital loss for hoddeCredit risk varies according to expectationsycbmaturities and the
level of confidence in each issuer. This may restlie liquidity of the securities of a particulasuer and have a negative
impact on the net asset value of the Fund, espediahe Fund liquidates its positions in a markeere transaction
volumes are low.

- Counterparty risk: This is the risk of a countergartollapse, causing it to default on payment. Faad may be exposed
to the counterparty risk caused by the use of foiwinancial instruments contracted over-the-countéth credit
institutions. The Fund is therefore exposed tortble that one of these credit institutions may hetable to honour its
commitments in connection with such instruments thiimay lead to a fall in the net asset valuthefFund.

- Risk associated with high-yield bonds: The Fund nhestviewed as partly speculative and as intendggaiticular for
investors aware of the risks inherent in investméntsecurities with a low rating, or none at alid restricted liquidity.
The use of high yield or unrated securities mayefoge expose the Fund to the risk of a sharpelirdem the net asset
value.

- Volatility risk: This risk is linked to an assefsopensity to fluctuate substantially, either foparticular reason or in line
with the market’s general movements. The more astdBictuates over the short term, the more iieggarded as volatile
and therefore more risky. Changes in the volatdftyhe underlying share directly affect the valdaaonvertible bond’s
conversion option. A reduction in volatility mayusse convertible bond prices to fall and consequédedd to a fall in the
Fund’s net asset value.

- Risk associated with commitments on forward finanicistruments: The Fund may use derivatives alalggsecurities in
the portfolio, with an overall commitment of up160% of the net assets. These instruments maydzeardy within the
agreed sensitivity range. The Fund’s net asseevauld fall if markets move unfavourably.

- Liquidity risk of underlying assets:
Weak liquidity on a market makes it sensitive gn#icant purchase/sale transaction volumes. Tigseases the volatility
of the Fund, the assets of which are traded adish this market, and may impact the valuatiothe$e assets and, where
applicable, the prices at which the Fund may beégetl to liquidate its positions. The lack of ligitydis particularly
associated with certain geographic (emerging c@s)tand sector (small and mid caps, commoditibayacteristics and
with certain classes of securities in which thedramay invest, such as high yield bonds. In suckgabte net asset value
of the Fund may therefore fall sharply.

A significant proportion of assets are investedimancial instruments that are sufficiently liqustit nevertheless liable,
under certain circumstances, to have relativelykwigaidity, to the extent that this impacts on thiidity of the Fund as
a whole.
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- Risk associated with holding small and medium céisétdons:
the Fund may be exposed to small and medium cesaii@ins. Price fluctuations, both upward and doewtyare more
acute and more abrupt than for large capitalisatimmd may therefore result in sharp variationshan Fund’s net asset
value. Furthermore, the low volumes traded on theagkets may result in liquidity risk. This type iovestment may
affect the Fund’s valuation and the prices at whiah Fund may be obliged to liquidate its positigparticularly in the
case of large redemptions, and may even make @sgible for the Fund to sell its holdings, as altesf which the Fund’s
net asset value may fall.

o0 and, to a limited extent, to other types of risk:

- Equity risk:
The Fund is invested directly or indirectly in omemore equity markets that may experience siganifidluctuations. The
Fund’s net asset value could fall during periodaliich the equity market is falling.

- Emerging markets risk:
This risk is linked to the operating and monitoricenditions on emerging markets to which the Fundxposed, which
may deviate from the standards that exist on thgelanternational markets and may be affected bijoua disruptions
(such as changes in taxation or political stabildy a temporary lack of liquidity on these sedes)t. These disruptions
may trigger settlement/delivery problems likely have an impact on the prices at which the Fund beybliged to
liquidate its positions, which may then result isharp fall in the Fund’s net asset value.

- Currency risk:
This risk is linked to portfolios invested fully grartially in securities denominated in currenaiser than the Fund’s

reference currency and corresponds to the variattithie exchange rate between these currencietharfeuind’s reference
currency. As such, the value a security may bectteby a change in the value of its referenceetiesr against the euro,
even though its value in its base currency maychainge, thereby causing the net asset value dfuhe to fall. The
portfolio’s currency risk shall be limited to 10%tbe Fund’s net assets.

This currency risk is also linked to the use ofrency forwards for hedging the CR-CHF [H] and CI-CHR {Hits. CR-
CHF [H] and CI-CHF [H] units are hedged against CHF/EtiRRrency risk in order to limit differences in pamhance
relative to euro-denominated units, albeit witlesidual currency risk of up to 3%.

«  Guarantee or protection: None (neither the capital nor the performancegasranteed)

« Target investors:

The units have not been, and shall not be, regdtender the 1933 US Securities Act (hereinaftee Act of 1933"), or under any
law applicable in a US State, and the units maybeadirectly or indirectly assigned, offered ordsol the United States of America
(including its territories and possessions) forltleaefit of any US persons (hereinafter “US Per§pas defined by US “Regulation
S” under the Act of 1933 adopted by the Securaied Exchange Commission or SEC, except if (i) thésuarie registered or (i) an
exemption is applicable (with the prior consenttef Fund Management Company’s Board of Directorsg Hind is not, and shall
not, be registered under the US Investment Compantpf1940. Any resale or assigning of units in théted States of America or
to a “US Person” may constitute a violation of W8vland require the prior written consent of the &-ianagement Company’s
Board of Directors. Persons wishing to purchaseutnsaribe units shall be required to certify in gt that they are not “US
Persons”.

All unitholders must immediately inform the Fundhiey become a “US Person”. Any unitholder thatdmees a US Person shall no
longer be authorised to purchase new units andbmagquested to dispose of their units at any fon¢he benefit of persons who
do not have “US Person” status.

The term “US Person” has the same meaning in tbspRctus as the definition given in SEC Regulatiofi&@t 230 - 17 CFR
230.903). This definition of a “US Person” is awhile at http://www.sec.gov/about/laws/secrulestegs.

In accordance with the provisions of the Foreigrd\mt Tax Compliance Act (“FATCA”"), applicable asbfluly 2014, if the Fund
directly or indirectly invests in US assets, theome from these investments may be subject to 3@#helding tax. To avoid the
payment of this 30% withholding tax, France anduinéted States have concluded an intergovernmeagtaement whereby non-US
financial institutions (“foreign financial institigins”) undertake to set up a procedure to idemtifgct or indirect investors with US
taxpayer status and transmit certain informatiooualthese investors to the French tax authoritiésch will communicate it to the
US tax authorities (“Internal Revenue Service”).

In its capacity as a foreign financial institutidthe Fund undertakes to comply with FATCA and t@tany measures required by the
aforementioned intergovernmental agreement.

Except for these restrictions, the Fund is opealltmvestors, while bearing the following in mind.

CR-EUR and DR-EUR units are primarily aimed at retaiestors.

CI-EUR and DI-EUR are primarily aimed at institutiomalestors.

GC-EUR units are reserved for (i) insurance comaaproved by ODDO BHF ASSET MANAGEMENT SAS, to egent unit-
linked products subscribed as part of “advisory aggment” contracts in their range and for (ii) ODIBBIF SCA clients also
having signed an advisory agreement with an ODDO BERA financial investment advisory partner.

CR-CHF [H] units are primarily aimed at retail inv@st. These units are hedged against Swiss framcuawhange risk in order to
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limit changes in performance in comparison to thié im euro, albeit with a residual exchange riskip to 3%.

CI-CHF [H] units are primarily aimed at institutionialvestors. These units are hedged against Svase/Buro exchange risk in
order to limit changes in performance in comparisotihe unit in euro, albeit with a residual exajpamisk of up to 3%.

CRe-EUR units are reserved for Italian and Spanisivalgberson investors.

¢ Recommended investment horizon2 years.

¢ Typical investor profile
The Fund is intended for anyone seeking exposufixked income markets by means of convertible baamts synthetic convertible
bonds in particular and who is able to bear angdssssociated with this exposure.

The recommended minimum investment period is naa two years.

The amount that is appropriate to invest in thisd~depends on your personal wealth. To determiiseatimount, investors should
consider their personal wealth/assets, their ctifieancial needs and those in more than two yemgsyell as their willingness to
accept risks or their preference for a more pru@ergtstment. It is also highly recommended thaesters sufficiently diversify their
investments so as not to be exposed solely tagke of this Fund.

«  Distribution of income and capital gains:
Distributable income:

Distributable income CR-EUR, CI-EUR, GC-EUR, CI- DR-EUR and DI-EUR
CHF [H], CR-CHF [H] and CRe-EUR Distribution units
Accumulation units

Distribution of income Accumulation Distributed funl, or partly carried
forward by decision of the
management company

Allocation of net realised | Accumulation Distributed in full, or partly carried
capital gains or losses forward by decision of the
management company and/or
accumulated

e Base currency:
The CR-EUR, CI-EUR, GC-EUR, CRe-EUR, DR-EUR and DI-EUR uariesdenominated in euro (EUR).
CR CHF [H] and CI CHF [H] units are denominated in Sviiascs (CHF). CR-CHF [H] and CI-CHF [H] units are hedggainst
CHF/EUR currency risk in order to limit differences performance relative to euro-denominated unitiseiawith a residual
currency risk of up to 3%.

Form of units: Bearer.
«  Fractions of units: subscriptions and redemptions in thousandths a§.uni

¢ Terms and conditions of subscriptions and redemptiost
Subscription and redemption requests are centdaigghe Custodian every trading day until 11:15iP#me) and executed on the
basis of the net asset value of the same day. dhéting settlements shall be carried out on tlverse: trading day following the
NAV date, except in the case of CR-CHF [H] and CI-CHIf (inits, for which settlements shall be carried atithe latest on the
fifth trading day following the NAV date.
Subscriptions and redemptions are carried outdngandths of units.

¢ Initial value of the share

CR-EUR units: EUR 100
CI-EUR units: EUR 1,000
GC-EUR units: EUR 100
CR-CHF [H] units: CHF 100
CI-CHF [H] units: CHF 1,000
CRe-EUR units: EUR 100
DR-EUR units: EUR 100
DI-EUR units: EUR 1,000

e Minimum initial investment
CR-EUR units: 1 thousandth of a unit
CI-EUR units: EUR 250,000 *
GC-EUR units: EUR 100
CR-CHF [H] units: CHF 100
CI-CHF [H] units: CHF 250,000*
CRe-EUR units: 1 thousandth of a unit
DR-EUR units: 1 thousandth of a unit
DI-EUR units: EUR 250,000 *
*With the exception of the Management Company, eoiep in the Management Company's group and UCIs maddates
managed by the Management Company, from which nienonim subscription is required.
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¢ Minimum subsequent investment
CR-EUR units: 1 thousandth of a unit
CI-EUR units: 1 thousandth of a unit
GC-EUR units: 1 thousandth of a unit
CR-CHF [H] units: 1 thousandth of a unit
CI-CHF [H] units: 1 thousandth of a unit
CRe-EUR units: 1 thousandth of a unit
DR-EUR units: 1 thousandth of a unit
DI-EUR units: 1 thousandth of a unit

¢ Centralisation agent for subscription and redemptiam requests delegated by the Management Company:
ODDO BHF SCA
12, Bd de la Madeleine — 75009 Paris.
The Fund’s promoters must send subscription aréfemption orders to the Centralising Agent no lttan the centralisation cut-
off time. Any order received by the Centralising Agafter this time will be executed at the folloginet asset value.
Promoters may apply their own cut-off time, whiclayrbe earlier than the cut-off time mentioned abomeorder to take into
account the time required to transmit orders tocdm@ralising agent.

« Date and frequency of NAV calculation:
The net asset value is calculated daily, with tkeeption of French public holidays and days on Whie French markets are closed
(official calendar of Euronext Paris S.A.).

¢ NAV calculation method:
Subscriptions and redemptions are processed doasis of an unknown net asset value. The rulesdlulating the net asset value
are described in the section "Asset valuation adwanting rules".

« Place and methods of publication or communicationfmet asset value:
The Fund’s net asset value is available from theddament Company and the Custodian at 12, bouleesia Madeleine — 75009
Paris, and online at http://www.oddomeriten.eu.

* Notification of portfolio structure:
The Management Company may, upon request, notiffegsmnal investors subject to the obligations Itewy from Directive
2009/138/EC (the Solvency Il Directive) of the sture of the Fund’s portfolio at the earliest 48 Hofrom the last publication of
the net asset value. The information provided dhalireated with the utmost confidentiality andlistialy be used for the calculation
of prudential requirements. It cannot, under amgurnstances, be used for illegal activities suchaeket timing or late trading by
unitholders in possession of such information.

¢ Fees and expenses:

0 Subscription and redemption fees:

Subscription fees increase the subscription préid py the investor, while redemption fees decrélseedemption price. The
fees charged by the Fund serve to offset the @ostisred by the Fund to invest and disinvest inmesstmonies. Fees not paid to
the Fund are paid to the Management Company, thagies, etc.

Rate
Fees payable by the investor on subscriptions ang Basis for CR-EUR, CI-EUR, GC-EUR, CRe-
redemptions EUR, CI-CHF [H], CR-CHF [H], DR-
EUR and DI-EUR units
Subscription fee not payable to the Fund NAYV per unitx number of units Maximum 4% inclusive of tax
Subscription fee payable to the Fund NAV per unitx number of units None
Redemption fee not payable to the Fund NAV per unitx number of units None
Redemption fee payable to the Fund NAV per unitx number of units None
0 Management and administration fees:
Fees charged to the Fund Basis Interrfi; e

CR-EUR, CR-CHF [H] and DR-EUR units: Maximum 1%,
Management fees and management fees not inclusive of tax
payable to the management company (statutory Net assets CRe-EUR units: Maximum 1.60%
auditor, custodian, distributors, lawyers) CI-EUR, GC-EUR, CI-CHF [H] and DI-EUR units: Maximun

0.65% inclusive of tax
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Performance fee Net assets None

Equities: depending on the markets, with a maximafn®.159
exclusive of tax and a minimum of EUR 7.50 excludiag
Convertible bonds: 0.30% exclusive of tax with a imimm o
EUR 7.50 exclusive of tax

Bonds: 0.03% exclusive of tax and a minimum of EURC
exclusive of tax

Money market instruments and derivatives: None

Transaction fees charged by service providers:  Taken on
- Custodian: 100% each transaction

Methods of calculating and sharing the return on tenporary purchases and sales of securities

The remuneration received from temporary salesegligties (lending and repurchase of securitieslemid to the Fund, less
operating costs invoiced by the counterparty, patiy amounting to up to 50% of this remuneration.

With respect to temporary purchases of securitiege(se repurchase transactions), the Fund is itket ccounterparty in such
transactions and receives the full amount of theureeration.

The Management Company does not receive any rentigreia respect of temporary purchases and salesaifrities.

For temporary sales of securities, the Fund usesedit institution whose registered office is laghtin a Member State of the
European Union. This service provider shall acepehdently from the Fund systematically as a copatty to market transactions.
This service provider may be part of the ODDO BHF Sfeéup. For more information, please refer to thads annual report.

All of these charges are quoted inclusive of tax.
For further information, please refer to the Furatisiual report.

Procedure for the selection of intermediaries Intermediaries and counterparties are selectednbpagement staff using a

competitive tendering procedure from a predefirisd This list is drawn up using precise selectoiteria laid down in the market
intermediary selection policy which may be conglibe the Management Company’s website.

Il - COMMERCIAL INFORMATION

Subscription and redemption of units: Subscription and redemption procedures are predémthe section “Subscription and
redemption procedures”.

Information relating to the Fund is provided by:

Company ODDO BHF Asset Management SAS
Address 12, Bd de la Madeleine 75009 Paris.
Email information_oam@oddomeriten.eu

Information is also available:

On the website http://www.oddomeriten.eu
By contacting Marketing Department
By telephoning 0144518414

The AMF website ww.amf-france.or) provides additional information on the list ofgtdatory documents and all the provisions
relating to investor protection.

Publication date: 03/07/2017

IV - INVESTMENT RULES

Regulatory ratios applicable to the Fund The legal investment rules applicable to the Farelthose that govern UCITS investing no
more than 10% of their assets in other UCls.

The Fund'’s overall risk is calculated using the oatment method.

Information on environmental, social and governanc€ESG) criteria:

Additional information on the application of ESGteria by the Management Company shall be availebtbe Fund’s annual report and
on the Management Company’s website: www.oddomeeten

V - ASSET VALUATION AND ACCOUNTING RULES
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Asset valuation rules:
The calculation of the net asset value per urstiigect to the following valuation rules:

- Financial instruments and transferable securitieded on regulated markets are valued at theikehgrice using the following
principles:

- The valuation is based on the last official magkéce.

The market price used depends on the market orhwhéinstrument is listed:

European markets: Last market price on the sgdtavalue calculation day
Asian markets: Last market price on the nettasdae calculation day
North and South American markets: Last marketepoic the net asset value calculation day

The prices used are collected from financial infation providers: Fininfo or Bloomberg.
In the event that no price is available for a siéguthe last known price is used.
However, the following instruments are valued ushmg following specific valuation methods:

- financial instruments that are not traded ongula@ed market are valued under the Management Qoyigpeesponsibility at
their foreseeable sale prices.

In particular, transferable debt securities amdilar securities that are not traded in large vaanare valued by means of an
actuarial method; the reference rate used is thalieal to issues of equivalent securities plus orus, where applicable, a differential
reflecting the issuer’s specific characteristicevBitheless, transferable debt securities withdemsitivity and a residual maturity of less
than or equal to three months may be valued ukiegtraight-line method.

- contracts (futures, options or swap transactmeluded on over-the-counter markets) are valtededr market value or at a
value estimated according to the terms and comdititetermined by the Management Company.

The method for valuing off-balance sheet committmeronsists in valuing futures contracts at thearkat price and in
converting options into the equivalent value of tinelerlying.

Deposits are recorded based on their nominal y@lugthe interest calculated daily using the Eonia.

The prices used for the valuation of futures orfar are consistent with those of the underlying
securities. They may vary depending on where theyisted:

European markets: Settlement price on the NAgutation day, if different from the last price.
Asian markets: Last market price on the NAV akdtion day, if different from the last price.
North and South American markets: Last marketepoic the NAV calculation day, if different from theest price.

In the event that no price is available for a fatar option contract, the last known price is used.

Securities subject to a temporary acquisition ¢& agreement are valued in accordance with thelaggns in force. Securities received
under repurchase agreements are recorded on ttmiisdion date under the heading "Receivables aurgi&s received under a
repurchase agreement (pension)" at the value fixébde contract by the counterparty of the liquidiccount concerned. For as long as
they are held they are recognised at that value thlelaccrued interest from the securities in clysto

Securities transferred under repurchase agreeraemtsithdrawn from their account on the date oftthasaction and the corresponding
receivable is booked under the heading “Securitessferred under a repurchase agreement (penstbe) are valued at their market
value. Payables on securities transferred undercbhpse agreements are recorded under the hedrygbles on securities transferred
under a repurchase agreement (pension)" by theeqmanty of the liquidity account concerned. liviaintained at the value determined in
the contract plus any accrued interest on the debt.

- Other instruments: units or shares of UCITS aleed at their last known net asset value.

- Financial instruments whose prices have not lbe¢ermined on the valuation day or whose prices h&en adjusted are valued
under the Management Company's responsibility &t ftveseeable sale prices. These valuations agidjtistification are communicated

to the statutory auditor at the time of the audit.

Accounting methods:

Income accounting:
The interest on bonds and debt securities is aledlusing the accrued interest method.

Transaction cost accounting:Transactions are recorded excluding fees.
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REMUNERATION

The management body in charge of the Management &yt remuneration policy is responsible for drayump, approving and
monitoring the remuneration policy. It must enstirat the remuneration policy encourages employeéske risks in line with the risks
taken by the funds managed by the Management Comgamynvestors having placed their assets in tfigs#gs and the Management
Company itself. Each year, ODDO BHF ASSET MANAGEMEBSAS shall identify those persons who may be quealifis risk takers in
accordance with the regulations in force. Thedistmployees thus identified as risk takers sh@htbe submitted to the Remuneration
Committee and passed on to the relevant managerodgt With regard to the variable remuneration congm, ODDO BHF ASSET
MANAGEMENT SAS has set EUR 100,000 as the propodiity threshold triggering payment of a deferreatiable remuneration
amount. In this way, an employee designated asgbeirisk taker and entitled to variable remuneraiaceeding EUR 100,000 will
receive a portion of this variable remunerationaoteferred basis. This deferred remuneration sbalsist of 40% of the entire variable
remuneration amount, from the first euro and subjeao application limits or exemptions. In theeat/ of very high remuneration
amounts being paid by the Management Company, tlemp@ge of variable remuneration subject to defepayment shall be increased
to 60%. Detailed information on the remuneratiofigyas available on the Management Company’s websitvestors may also request
a hard copy of this information from the Managem@ampany.
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"\‘ ODDO BHF

ASSET MANAGEMENT

REGULATIONS

TITLE 1 - ASSETS AND UNITS

Article 1 - Co-ownership units
The co-owners’ rights are represented by unitd) witch unit corresponding to the same fractiom@fRund’s assets. Each unitholder has
a co-ownership right in the assets of the Fund gutagnal to the number of units they hold.

The term of the Fund is 99 years starting fromriteption date, except in the event of early dissoh or extension as set forth in the
present regulations.

Unit classes:

The characteristics of the various classes of @mitstheir eligibility requirements are describedhie Fund's prospectus.

The different classes of units may:

- apply different dividend policies (distributi@m accumulation);

- be denominated in different currencies;

- be charged different management fees;

- bear different subscription and redemption fees;

- have a different nominal value;

- be automatically hedged against currency riskfulhor in part, as defined in the Fund’'s prospectThis hedge is created using
financial instruments that reduce to a minimumithpgact of the hedging transactions on the Fundisrounit classes;

- be reserved for one or several distribution nefao

The units may be merged or split.

Following the decision of the Board of Directorstioé Management Company, units may be sub-dividedtirdusandths, referred to as
fractions of units.

The provisions of the regulations governing theésand redemption of units shall apply to fractiohanits, whose value shall always be
proportionate to that of the units they represeimiess otherwise provided, all other provisiongh# regulations relating to units shall
apply to fractions of units without any need to makspecific provision to that end.

Lastly, the Board of Directors of the Management Camypmay decide, at its own discretion, to sub-diige units by issuing new units,
which shall be allocated to unitholders in exchafogeheir existing units.

Article 2 - Minimum assets

Units may not be redeemed if the Fund’s assetb&tw EUR 300,000; if the assets remain below @ni®unt for a period of 30 days,
the Management Company shall make the necessarisiom to liquidate the fund in question, or torgasut one of the operations
mentioned in article 411-16 of the AMF General Ragah (transfer of the UCITS).

Article 3 - Issue and redemption of units
Units are issued at any time following receipt abscription requests from unitholders, on the basisheir net asset value plus a
subscription fee, where applicable.

Subscriptions and redemptions are executed undeahditions and according to the procedures difim¢he Fund’s prospectus.
Units of the Fund may be listed on a stock exchamgecordance with the regulations in force.

Subscriptions must be fully paid up on the dayrteeasset value is calculated. They may be madasi and/or by a contribution in kind
in the form of financial instruments. The managenmmpany is entitled to refuse any securitiesreffeand, for that purpose, must
communicate its decision within seven days of tléedon which the securities were tendered. If tasy accepted, the securities
contributed in kind are valued according to theesulaid down in article 4 and the subscription asdal on the first net asset value
following acceptance of the relevant securities.

Redemptions are made exclusively in cash, excefbteirevent of liquidation of the Fund when unithofdbave agreed to be reimbursed
in kind. They are settled by the registrar withimaximum of five days from the valuation day of thets.

However, if in exceptional circumstances the redsonprequires the prior sale of assets held inRhed, this deadline may be extended
to a maximum of 30 days.

With the exception of a succession or an inter vigift, the sale or transfer of units between widhrs, or between unitholders and third
parties, is treated as a redemption followed byaseription; if this involves a third party, thelesar transfer amount must, where
applicable, be supplemented by the beneficiarydeioto at least reach the minimum subscriptionwamstipulated by the prospectus.

In application of article L.214-8-7 of the FrencloiMetary and Financial Code the redemption of unjitthb Fund as well as the issue of
new units may be suspended on a temporary basthebynanagement company in exceptional circumstaandsif this is deemed
necessary to protect the interests of unitholders.
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If the net assets of the Fund have fallen belowntemum threshold set by the regulations, no rqat@ns can be carried out.

The Management Company may prevent:

- the holding of units by any individual or legaltiéy not entitled to hold Fund units under themsrof the “target investors” section
(hereinafter “Non-Eligible Persons”), and/or

- the registering in the Fund’s unitholder regisiethe Transfer Agent’s register of any “Non-Hiilgi Intermediaries”, in accordance with
the stipulations of the Agreement (IGA) signed oh November 2013 between the government of the Rrd®epublic and the
government of the United States of America so ampyove compliance with tax obligations on an intgional level and implement the
act governing compliance with these obligationsféoeign accounts (FATCA).

Within this context, the Management Company may:

- refuse to issue any units if it appears that @arclissuance would or could result in said uniiadéeld by a “Non-Eligible Person” or
registered in the Fund’s unitholder register orTr@nsfer Agent'’s register;

- request that all information which it deems neeeg in order to determine whether or not the heiafowner of the units in question is
a “Non-Eligible Person” be provided at any timenfrany intermediary whose name appears in the Registeinitholders, accompanied
by a solemn declaration;

- if it appears that the beneficial owner of thétaiis a “Non-Eligible Person” and is registeredtlie Fund’'s Registers of unitholders,
immediately proceed with the compulsory redemptibthe units held by the Non-Eligible Person. Tlenpulsory redemption shall be

carried out using the last known net asset vahuwreased if applicable by the applicable chargsss ind commissions, which shall be
borne by the unitholders concerned by the redemptio

Atrticle 4 - Calculation of the net asset value
The net asset value of the units is calculateddao@ance with the valuation rules specified inFlnad’s prospectus.

Contributions in kind may comprise only stocks, sii@s, or contracts admissible as assets of UCIHh8y are valued according to
valuation rules governing the calculation of theasset value.

TITLE 2 - OPERATION OF THE FUND

Article 5 - The management company

The Fund is managed by the management compangandance with the Fund'’s investment objectives.

The management company shall act in all circumsgntthe exclusive interests of the unitholdexs laas the exclusive right to exercise
the voting rights attached to the securities helthe Fund.

Article 5a - Operating rules
The instruments and deposits eligible to form mdrthe Fund’'s assets as well as the investmens rate described in the Fund’s
prospectus.

Article 5b - Admission to trading on a regulated maket and/or a Multilateral Trading Facility

Units may be admitted to trading on a regulatedketaaind/or a multilateral trading facility in acdance with the regulations in force. In
the event that the FCP whose units are admittéchtiing on a regulated market has an index-basezsiment objective, the fund must
have implemented a mechanism for ensuring thaprice of its units does not significantly deviaterh its net asset value.

Article 6 - The custodian

The custodian carries out the duties incumbent uponder the legal and regulatory provisions ircéas well as those to which it has
contractually agreed with the management compamypalrticular, it must ensure that decisions takgrthe Portfolio Management

Company are lawful. Where applicable, it must takemtective measures that it deems necessarthdrevent of a dispute with the
management company, it shall inform thetorité des marchés financiers

Article 7 - The statutory auditor

A statutory auditor is appointed by the governirggy of the management company for a term of siarfaial years, subject to the
approval of théAutorité des marchés financiers

The statutory auditor certifies the accuracy amisigiency of the financial statements.

The statutory auditor may be re-appointed.

The statutory auditor is obliged to notify tAatorité des marchés financiepsomptly if, in the course of its duties, it beagsraware of
any fact or decision concerning the undertakingcfilective investment in transferable securitigsch is liable to:

1. Constitute a breach of the legal and regulatooyipions governing this undertaking and is likeyhave significant consequences for
its financial position, income or assets;

2. Impair its continued operation or the condititimsreof;

3. Lead to the expression of reservations or ssatfio certify the financial statements.

Assets will be valued and exchange ratios will leéednined for the purpose of any conversion, meogesplit under the statutory
auditor's supervision.

The statutory auditor shall assess all contribtiorkind under its responsibility.

The statutory auditor shall check the compositibthe assets and other information before any patitin.
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The statutory auditor’'s fees are determined by aluagreement between the statutory auditor andBiberd of Directors or the
management board of the management company orasiedf an agenda indicating all duties deemedssace.
The statutory auditor certifies the financial staémts serving as the basis for the payment ofimtdividends.

Article 8 - The financial statements and the manageent report
At the end of each financial year, the managemempany prepares the financial statements and atrepdhe management of the Fund
during the last financial year.

The management company shall prepare an invenfahed-und’s assets at least twice yearly and utigesupervision of the custodian.

The management company shall make these documeaitabde to unitholders within four months of thaancial year-end and shall
notify them of the amount of income attributablehem: these documents shall be sent by post ifessfy requested by the unitholders,
or made available by the management company.

TITLE 3 - APPROPRIATION OF DISTRIBUTABLE INCOME

Article 9 - Appropriation of distributable income

The net income for the financial year is equahi® amount of interest, arrears, dividends, premianasprizes, and directors’ fees as well
as all income generated by the securities helchénportfolio of the Fund, plus income generatedtdaypporary cash holdings, less
management fees and borrowing costs.

The distributable income consists of:

1° The net income for the financial year plus redi earnings, plus or minus the balance of thenlecequalisation accounts for the last
financial year.

2° The realised capital gains, net of fees, mimatiged capital losses, net of fees, recorded duhia financial year, plus net capital gains
of the same kind recorded during previous finangéars and that have not been subject to distabwdr accumulation, plus or minus the
balance of the capital gains equalisation accofiotsinancial years beginning after 1 January 2013

The categories of income referenced in points @i°2frrespectively may be distributed, in full omart, independently of each other.
The management company decides on the allocatidisibutable income.
For each unit class, where applicable, the Fund adapt one of the following methods:

- Pure accumulation: distributable income shallfldly accumulated, with the exception of those amts which are subject to
compulsory distribution by law;

- Pure distribution: income shall be partially dadly distributed, rounded off to the nearest figuthe Fund may pay interim
dividends;

- For funds that wish to choose whether to accateuand/or distribute income. The Management Commtatjdes on the
allocation of distributable income each year.

The Management Company decides on the allocatioetoficome according to the distribution of incopnevided for in the prospectus
and may pay interim dividends where applicable.

TITLE 4 - MERGER - SPLIT - DISSOLUTION - LIQUIDATION

Article 10 - Merger — Split

The portfolio management company may either traradfer part of the Fund’s assets to another fund
under its management, or split the Fund into twmore mutual funds.

Such mergers or splits may only be carried outroasth after unitholders have been notified.

They give rise to the issue of a new certificattigating the number of units held by each unitholde

Article 11 — Dissolution — Extension

If the assets of the Fund remain below the amoeininsarticle 2 above for thirty days, the managehwempany shall inform the AMF
and shall dissolve the Fund, except in the eveatragrger with another fund.

The management company may dissolve the Fund b&dome It shall inform the unitholders of its déais, after which no further
subscription or redemption requests shall be aedept

The management company shall also dissolve the Fuadequest is made for the redemption of altted units, if the custodian's
appointment is terminated and no other custodiarblean appointed, or upon expiry of the Fund's,tanmess such term is extended.
The management company shall inform the AMF by pbshe dissolution date and procedure. It shaitistae statutory auditor’s report
to the AMF.

The management company may decide to extend the’$~term, subject to the agreement of the custodiardecision must be taken at
least three months prior to the expiry of the Fen@rm and must be communicated to the unitholdedstheAutorité des marchés
financiers

Article 12 — Liquidation
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In the event of dissolution, the portfolio managatmsompany or the custodian shall act as liquidaitirerwise, the liquidator shall be
appointed by the court at the request of any isteteparty. To this end, they shall be grantectbadest powers to realise assets, pay off
any creditors and allocate the available balanaengnthe unitholders in the form of cash or seasiti

The statutory auditor and the custodian shall comtito carry out their duties until the end of liqaidation proceedings.

TITLE 5 —DISPUTES

Article 13 — Competent courts - Jurisdiction
Any disputes relating to the Fund that arise duthng Fund’s lifetime or during its liquidation, leéir among the unitholders or between
the unitholders and the portfolio management comparthe custodian, shall be subject to the jucisdin of the competent courts.
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