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Fund:MTD: -1.77 % YTD: -3.93 %

Fund Aims'

Man GLG Global Equity (the "Fund") adopts a concentrated stock
selection approach in the global equity markets with a focus on
medium/long term returns. Through superior analysis and regular
contact with the management of companies in which we have
invested, our aim is to target annual returns significantly in excess
of the underlying equity index.

Net Performance Statistics*®?

Fund RI Relative
Last month -1.77 % -0.52 % -1.25 %
Last 3 months -1.98 % 0.38 % -2.36 %
Last 6 months 2.76 % 4.99 % -2.23%
Year to date -3.93 % 4.30 % -8.23 %
Last 1 year -5.80 % 247 % -8.27 %
Last 3 years 6.75 % 19.78 % -13.04 %
Last 5 years 48.17 % 69.93 % -21.76 %
Since inception 297.62 % 199.61 % 98.02 %
Since new management team 48.10 % 58.52 % -10.42 %
(31/7/12) 2
Annualised return since inception 727 % 5.74 % 1.54 %
Annualised volatility since inception 17.18 % 14.50 % 2.68 %
Sharpe ratio ° 0.27 0.22 N/A
Sortino ratio ” 0.39 0.29 N/A
Information Ratio ® N/A 0.21 N/A

Discrete yearly performance (%)*

Oct 15 - Oct 16 Oct 14 - Oct 15

Relative to RI:MTD: -1.25% Relative to RI: YTD: -8.23 %
Fund Details
Launch date” 5 March 1997
Fund AUM? (USD) 15,500,647
Portfolio manager Ben Funnell
Currencies USD / EUR/ GBP

Dividend policy Non-distributing

Fund domicile Ireland

Listing Irish Stock Exchange
USD / EUR / GBP 1,000 (Retail
Classes) GBP 100,000 or USD / EUR

5,000 (Institutional Classes)

up to 1.50 % per annum (Retail share
classes), 0.75 % per annum
(Institutional share classes)

MSCI World (USD, NDTR) Hedged ->
MSCI AC World (USD, NDTR) Hedged

Minimum investment

Management fee

Reference Index (RI) *

Net track record*

120

NAV/Re-based Index Value

Feb-00 Jun-03 Oct-06 Feb-10 Jun-13 Oct-16

= Man GLG Global Equity = Rl

Oct 13 - Oct 14 Oct 12 - Oct 13 Oct 11 - Oct 12

Fund -5.80 % 6.02 %

6.89 % 31.28 % 573 %

RI 2.47 % 4.40 %

11.97 % 27.58 % 11.19%

*Unless otherwise indicated, the performance data is based on the reporting share class of the Fund (shown in blue in the NAV table) and may be closed to new
subscriptions. The performance data does not take account of the commissions and/or costs incurred on the issue and/or redemption of units. Past performance is not a
reliable indicator of future results. Returns may increase or decrease as a result of currency fluctuations. Please refer to important information.
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Commentary

Macro Outlook

The market’s reaction to the shock victory of Donald Trump in the US Presidential election has been instructive. A massive risk-off move lasted a matter of hours and was
already reversing ahead of his first acceptance speech at Trump HQ around the time of the UK market open the following morning. The reasons for this we find sound. Trump
probably means cuts to personal, corporate and repatriation taxes; deregulation; infrastructure investment; and an acceleration in tech opex as companies seek to cushion
the margin risk of accelerating wage inflation. He has also been very specific that regulation of banks should be relaxed - “the regulators are running the banks”, he has
complained - and that interest rates are too low. These are undoubtedly equity friendly moves.

All of this should, in our view, steepen and raise the yield curve, accelerate inflation, benefit deposit funded banks and investment banks which have been the key focus of
regulation, and support the USD.

We have reacted to the election result by going slightly overweight European banks, and underweight Staples.

Performance and Attribution

The Fund underperformed the MSCI World in October by 125bps, on the back of an 88bps positive in regional attribution (particularly in Japan and North America), a 174bps
negative in sector attribution (notably in European Financials & TMT) and an 87bps negative in stock selection (with negatives in European TMT and North American
Healthcare partly offset by positives in UK Consumer Staples). Year-to-date, the Fund has underperformed the MSCI AC World by 823bps.

Positive contributors to performance were:

Tesco: outperformed strongly in early-October after delivering better-than-anticipated H1 results, showing UK/Republic of Ireland margin expansion to 1.8% and sales +3.3%
YoY. Management also reassured investors about the mid-term 2020 outlook, talking confidently about 3.5-4% group operating margin target.

Meiji Holdings: delivered encouraging results for H1 2016, pointing to upgrade potential for consensus FY forecasts, while sell-side analysts continued to point to growth
potential in the Japanese yogurt market and expansion in nutritional food sales, as well as anticipated profitability improvements from internal actions.

Tsuruha Holdings: was supported by optimism around growth potential for drugstores as the prescription market expands and self-medication becomes more of a
mainstream phenomenon.

Primary detractors to performance were:
TechnoPro Holdings: was held back this month on sell-side analyst concerns around limited growth prospects for the engineer staffing market.

Japan Hotel REIT: suffered on concerns that weakness in incoming Japanese hotel demand will continue, while the domestic travel market may come under pressure from
high hotel supply, a decreasing population and a weaker economy.

Nokia: sold off into month-end despite robust Q3 results, as investors worried that the 2017 revenue & investment outlook was weaker-than-hoped.

Due to an Irish Bank Holiday, the NAV was struck on 28th October. All attribution and position data is for the full calendar month (or last calendar day of the
month).
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Equity Attribution Analysis--

Man

Fund Attribution (Gross)

Monthly return Year to date

Rolling 1 year Fund attribution

Relative Return -1.68 % -8.70 %
Market Attribution 0.03 % -0.40 %
Regional Attribution 0.88 % -1.65 %
Sector Attribution 174 % 1.33% - — Total
Stock Selection -0.87 % -4.83 % — Market
Other 0.02 % -0.49 % — Region
Sector
= Stock
= Other
Dec 15 Feb 16 Apr 16 Jun 16 Aug 16 Oct 16
Active return attribution by region and sector (last month) Stock selection analysis (last month) ©
Total | Europe uUs Asia ROW Best Worst
Sector & Stock Selection -2.61 % [-1.37 % -0.33 % -0.89 % -0.03 % TECHNOPRO HOLDINGS
TE PL 0.16 9 -0.36 9
Energy -0.10 % | -0.08 % 0.00 % -0.01 % -0.02 % SCOPLC % INC %
Materials -0.27 % |-0.04 % -0.16 % -0.08 % 0.00 % JAPAN HOTEL REIT
MEIJI HOLDINGS CO LTD 0.16 % -0.36 %
Industrials 021%| 007% 002% -0.30% 0.00% ° | INVESTMENT CO °
Consumer Discretionary -0.08 % | 0.03% -0.05% -0.08% 0.01% TSURUHA HOLDINGS INC 0.15 % | NOKIA OYJ -0.33 %
Consumer Staples -0.09 % | 0.08% -0.05% -0.15% 0.03% SVENSKA CELLULOSA AB 0.13 % | HEXAGON AB -0.20 %
Health Care -0.05% [-0.16 % 0.08% 0.04 % -0.02 % LOCKHEED MARTIN 0.12 % | PPG INDUSTRIES INC 015 %
Financials -0.45 % |-0.28 % -026% 0.12% -0.03% CORPORATION
Information Technology -0.86 % | -0.74 % -0.01% -0.11% 0.00%
Real Estate -0.44 % |-0.17 % 0.07 % -0.34 % 0.00 %
Telecommunication Services 0.06 % |-0.04 % 0.06 % 0.083% 0.00%
Utilities -0.04 % | 0.01 % -0.08% -0.03% 0.00 %
Unclassified -0.07 % | -0.07 % 0.00% 0.00% 0.00 %
Equity Exposure Analysis -
Headline equity exposure
Close Change
Number of positions 54 -1
Active share 91.99 % 0.06 %
Equity exposure by region and sector
Dev Eur Ex UK NA ROW United Kingdom
Total Total
Absolute Relative | Absolute Relative | Absolute Relative | Absolute Relative | absolute Change relative Change
Consumer Discretionary 257 % 0.78 % 8.48 % 1.65 % 1.95% -1.09% 1.63 % 1.06% | 1463% 141 % 240% 135%
Consumer Staples 3.61 % 1.64 % 0.00% -535% 743 % 5711 % 112 % 0.06 %[ 1216 % -198% 2.06% -1.68%
Energy 0.00% -0.58 % 6.57 % 216 % 0.00% -1.05% 000% -086%| 657% 185% -033% 1.79%
Financials 0.00% -3.05% 1.89% -6.00 % 365% -1.69% 0.00% -130%| 553% -0.33% -12.04% -1.03%
Health Care 5.60 % 3.59 % 1.86 % -542% 093% -0.29 % 1.89 % 1.25% | 1027 % -022% -0.87% 0.36%
Industrials 295% 0.78 % 428% -0.90 % 7.35% 4.66 % 0.97 % 049 %[ 1556 % -033% 502% -0.28%
Information Technology 6.20 % 510 % 594% -518% 329% -048% 0.00% -0.06%|1543% 0.00% -0.62% -0.18%
Materials 1.48 % 0.15% 1.84 % -0.06 % 1.07% -049% 0.00% -038%| 440% 0.05% -0.79% -0.03%
Real Estate 3.56 % 3.35% 0.00% -167% 1.95 % 0.66 % 0.00% -0.08%| 551% -060% 226% -0.50%
Telecommunication 0.00% -0.60 % 0.00% -142% 0.00% -1.33% 311 % 279% | 311% -0.14% -0.55% -0.05%
Services
Utilities 0.00% -0.55% 3.02 % 1.18 % 1.58 % 0.86 % 0.00% -027%| 460% 023% 123% 017%
Total 2598 % 10.61 % | 33.88% -21.00% | 29.19 % 5.46 % 8.72 % 2711 %
Change -346% -3.39% 0.93 % 0.96 % 258 % 211 % -0.12 % 0.25 %
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Equity exposure by market cap *

Absolute Change Relative Change
Mega 69.00 % -098% -12.73% -0.54 %
Large 1712 % 274 % 2.64 % 244 %
Mid 8.33 % -1.75 % 5.06 % -1.88 %
Small 3.33% -0.07 % 2.80 % -0.09 %
Micro 1.07 % 0.01 % 1.07 % 0.01 %

Position concentration as % of total portfolio

Top 10 holdings *

Man

PSS

Weight
FACEBOOK INC 3.55 %
TECHNOPRO HOLDINGS INC 3.33 %
TENCENT HOLDINGS LTD 3.29 %
HALLIBURTON CO 3.14 %
TSURUHA HOLDINGS INC 3.09 %
AMERICAN WATER WORKS CO INC 3.02 %
MEIJI HOLDINGS CO LTD 281 %
ASML HOLDING NV 2.63 %
LOCKHEED MARTIN CORPORATION 2.63%
SVENSKA CELLULOSA AB 251 %

Average daily liquidity

Current month % NAV Number of positions

Top 10 30.00 % <33% ADV 98.85 % 54
Top 20 51.07 %
Top 30 69.19 %

Historical Performance: =
Historical performance? '
Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD'® RIYTD Relative
1997 012% 1.72% 252% 242% 470% -039% 863% -461% 332% 571% 26.23% 17.09% 9.14%
1998 299% 322% 919% -194% 1.00% -163% 155% -1029% -922% 436% 11.66% 597 % 15.49% 21.55% -6.07 %
1999 285% 004% 263% 587% 065% 59%6% 061% 286% 038% 560% 11.09% 10.07% 59.94% 29.09 % 30.85 %
2000 -172% 695% 071% -265% -222% 312% -1.71% 438% -569% 001% -834% -092% -8.69% -845% -0.24%
2001 786 % -798% -578% 1095% -3.18% -288% -532% -6.59% -1254% 732% 7.89% -0.10% -12.72% -14.00% 1.28 %
2002 -1.08% -196% 565% -450% -3.79% -768% -944% 026% -833% 792% 7.07% -11.24 % -25.82% -24.71% -1.11%
2003 -075% -153% 012% 1050% 637% 1.14% 508% 433% -1.00% 808% -1283% 1.92% 37.34% 2443 % 1291 %
2004 363% 160% -050% -2.01% -054% 363% -521% 031% 429% 283% 517% 412% 18.16% 11.01% 7.15%
2005 231% 403% -158% -414% 534% 421% 389% 094% 292% -581% 581 % 421% 23.55% 16.08% 7.47 %
2006 713% -053% 509% 272% -6.19% -1.16% -194% 290% 042% 361% 271% 157 % 16.84% 16.89% -0.05%
2007 195% 055% 268% 263% 415% 030% 004% -160% 542% 6.86% -503% 073% 19.71% 5.61% 14.10%
2008 -1055% 038% -3.46% 7.61% 343% -6.06% -357% -3.61% -15.50% -1825% -6.49 % -1.56 % -46.44 % -38.45% -7.99 %
2009 -722% -767% 493% 1096% 850% 0.18% 7.60% 503% 244% -280% 167% 3.11% 27.89% 26.31% 1.58%
2010 -83.08% 143% 627% -062% -757% -489% 444% -359% 897% 3.07% 052% 6.30% 10.29% 10.46 % -0.18 %
2011 090% 340% -028% 220% -192% -200% -137% -959% -984% 11.84% -3.72% -0.32% -11.81% -5.46% -6.35%
2012 501% 599% 237% -1983% -921% 288% -013% 326% 129% 1.04% 2.07% 229% 15.02% 15.77 % -0.75%
2013 6.07% 087% 291% 2283% 255% -220% 435% -245% 548% 372% 156% 275% 31.21% 28.69% 252%
2014 83.79% 497% -262% -206% 368% 204% -052% 220% -034% -080% 414% -082% 580% 9.13% -3.33%
2015 028% 481% 053% 051% 198% -237% 256% -534% -475% 500% 037% -231% 0.65% 0.94% -0.29%
2016 537 % -362% 451 % -192% 274% -160% 3.70% -058% 037% -1.77% -393% 4.30% -8.23%
NAVs -

NAVs Unrestricted Classes”’

Class NAV ISIN Bloomberg 2013 Return 2014 Return 2015 Return

1 USD 91.26 IE00B29Z0874 GLGPFFR ID 31.21 % 5.80 % 0.65 %

IHEUR 146.17 IE00B29Z20981 GLGPFFS ID 30.96 % 6.04 % 0.86 %

1CUSD 90.28 IEOOBYVDYY74 GLGGICU ID N/A N/A N/A

1 C EUR 115.93 IE0033281415 GLGPIEU ID N/A N/A N/A

D USD 158.80 IE00B01D9881 GLGPFFL ID 30.21 % 5.00 % -0.13 %

D H GBP 151.37 IEOOBO6GXG83 GLGPFMO ID 30.57 % 5.35 % 0.05 %

D H EUR 140.59 |IEO0BO1D9B17 GLGPDDN ID 30.04 % 527 % 0.10 %
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! Whilst the investment team will seek to achieve the target(s)/expectations referred to, doing so is not a formal investment objective. Please refer to the relevant product prospectus for a full description
of a product's investment objectives and policies. 2 The current fund management team assumed sole responsibility for the Fund on the 31st July 2012 3 Represents the combined AUM of all share-
classes in the Portfolio * The reference index is selected by the Investment Manager for performance illustration and comparison purposes only. It is not a formal benchmark and does not form part of the
Fund’s investment objectives or investment policy. 5 Performance data provided herein is for the | T USD share class to 12/05/2011. This share class has now closed. From 12/05/2011, (inception date)
performance shown is for | USD share class. 6 Sharpe ratio is a measure of risk-adjusted performance that indicates the level of excess return per unit of risk. It is calculated using the risk-free rate in the
appropriate currency over the period analysed. Where an investment has underperformed the risk-free rate, the Sharpe ratio will be negative. As the Sharpe ratio is an absolute measure of risk-adjusted
return, negative Sharpe ratios can be misleading and are therefore shown as n/a. 7 Sortino ratio is a modification of the Sharpe ratio that differentiates harmful volatility from general volatility by taking into
account the standard deviation of negative asset returns, called downside deviation. A large Sortino ratio indicates there is a low probability of a large loss. 8 Information ratio (IR) is a ratio of portfolio
returns above the returns of the benchmark to the volatility of those returns. The higher the IR the greater the consistency of the returns achieved. 9 This attribution refers to the core holding of the Fund
and therefore will not exactly correspond to individual share class returns as performance fees and other class specific fees are not included. 0 The organisations and/or financial instruments mentioned
are for reference purposes only. The content of this material should not be construed as a recommendation for their purchase or sale. ” Higher level equity exposures are calculated using M&A
adjustments. 12 The micro dollar market capitalisation is from 0 to $500,000,000.00, the small dollar market capitalisation is from $500,000,000.00 to $2,500,000,000.00, the mid dollar market
capitalisation is from $2,500,000,000.00 to $5,000,000,000.00, the large dollar market capitalisation is from $5,000,000,000.00 to $12,500,000,000.00 and the mega dollar market capitalisation is
$12,500,000,000 and above. 18 Index positions are decomposed 1 Past performance is not a reliable indicator of future results. Returns may increase or decrease as a result of currency fluctuations. 15
Performance Disclosures: The inception date of the Fund is 5 March 1997. The net returns are calculated net of management fees of 0.75% per annum, and as applicable, performance fees of 20% of the
amount by which the Fund exceeds its relevant hurdle. Performance fees were removed from 1 December 2011. Please note that some share classes might charge higher fees. "6 When 12 months of

performance data is unavailable for a calendar year, partial year to date is shown. 7 The share class in blue in the table above is the reporting share class for the Fund and may be closed to new
subscriptions. Performance of other share classes shown may vary.

Important Information

The Fund is a sub-fund of Man Funds plc, domiciled in Ireland and registered with the Central Bank of Ireland. Full details of the Fund objectives, investment policy and risks
are located in the Prospectus which is available with the Key Investor Information Document in English and in an official language of the jurisdictions in which the Fund is
registered for public sale, together with the Report and Accounts of the UCITS. The Fund’s documentation are available free of charge from the local information/paying agent,
from authorised distributors and from www.man.com.

In order to fulfil the fund’s objectives the Prospectus allows the manager the ability to invest principally in units of other collective investment schemes, bank deposits,
derivatives contracts designed with the aim of gaining short term exposure to an underlying stock or index at a lower cost than owning the asset, or assets aiming to replicate
a stock or debt securities index.

The Fund typically carries a risk of high volatility.

The value of an investment and any income derived from it can go down as well as up and investors may not get back their original amount invested. Alternative investments
can involve significant additional risks.

This material is for information purposes only and does not constitute an offer or invitation to invest in any product for which any Man Group plc affiliate provides investment
advisory or any other services. The content is not intended to constitute advice of any nature nor an investment recommendation or opinion regarding the appropriateness or
suitability of any investment or strategy and does not consider the particular circumstances specific to any individual recipient to whom this material has been sent. Prior to
making any investment decisions, investors should read and consider the fund’s offering documents.

Opinions expressed are those of the author as of the date of their publication, and are subject to change.

Some statements contained in these materials concerning goals, strategies, outlook or other non-historical matters may be “forward-looking statements” and are based on
current indicators and expectations at the date of their publication. We undertake no obligation to update or revise them. Forward-looking statements are subject to risks and
uncertainties that may cause actual results to differ materially from those implied in the statements.

Distribution of this material and the offer of shares may be restricted and the minimum subscription amount may be higher in certain jurisdictions. The product(s) mentioned
within this material () may not be registered for distribution in your jurisdiction, and (i) may only be available to professional or otherwise qualified investors or entities. It is
important that distributors and/or potential investors are able to ensure compliance with local regulations prior to making a subscription. Please refer to the offering
documentation for additional information.

Unless stated otherwise the source of all information is Man Group plc and its affiliates as of the date on the first page of this material.

This material was prepared by GLG Partners LP (company number LP0O06776) which is registered in England and Wales at One Curzon Street, London W1J 5HB. Authorised
and regulated in the UK by the Financial Conduct Authority. This material is distributed pursuant to global distribution and advisory agreements by subsidiaries of Man Group
plc. Specifically, in the following jurisdictions:

Australia: To the extent this material is distributed in Australia it is communicated by Man Investments Australia Limited ABN 47 002 747 480 AFSL 240581, which is regulated
by the Australian Securities & Investments Commission (ASIC). This information has been prepared without taking into account anyone’s objectives, financial situation or
needs.

Dubai: To the extent this material is distributed in Dubai it is communicated by Man Investments Middle East Limited which is regulated by the Dubai Financial Services
Authority. This marketing material is directed solely at recipients that Man Investment Middle East Limited is satisfied meet the regulatory criteria to be a Professional Client.

Hong Kong: To the extent this material is distributed in Hong Kong, this material is communicated by Man Investments (Hong Kong) Limited and has not been reviewed by the
Securities and Futures Commission in Hong Kong. This material can only be communicated to intermediaries, and professional clients who are within one of the professional
investors exemptions contained in the Securities and Futures Ordinance and must not be relied upon by any other person(s).

www.man.com
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Germany: To the extent this material is used in Germany, the communicating entity is Man (Europe) AG, which is authorised and regulated by the Liechtenstein Financial
Market Authority (FMA). Man (Europe) AG s registered in the Principality of Liechtenstein no. FL-0002.420.371-2. Man (Europe) AG is an associated participant in the investor
compensation scheme, which is operated by the Deposit Guarantee and Investor Compensation Foundation PCC (FL-0002.039.614-1) and corresponds with EU law. Further
information is available on the Foundation's website under www.eas-liechtenstein.li. A number of the Fund’s share classes are registered for distribution to professional and
non-professional investors in Germany. The Fund's documentation can be obtained in German free of charge from the paying agent in Germany, BHF-BANK
Aktiengesellschaft, Bockenheimer LandstraBe 10, 60323 Frankfurt am Main. This material is of a promotional nature.

Switzerland: To the extent the material is distributed in Switzerland the communicating entity is Man Investments AG, which is regulated by the Swiss Financial Market
Supervisory Authority. A number of share classes in the Ireland domiciled Fund have been registered for distribution with the Swiss Financial Markets Supervisory Authority.
The Swiss representative is Man Investments AG, Huobstrasse 3, 8808 Pféffikon SZ. The Swiss paying agent is Credit Suisse AG, Paradeplatz 8, 8001 Zurich. The
Prospectus, the Key Investor Information Document (the ‘KIID’), the Memorandum and Articles of Association as well as the annual and semi-annual reports can be obtained
free of charge from the Swiss representative. In respect of the units distributed in and from Switzerland, the place of jurisdiction is Pfaffikon SZ, Switzerland. Please take note
that you are only permitted to distribute this material onwards if you are licensed as distributor (or exempt according to art. 8 Collective Investment Schemes Ordinance) and
have entered into a written distribution agreement with Man Investments AG.

This material is not suitable for US persons.

This material is proprietary information and may not be reproduced or otherwise disseminated in whole or in part without prior written consent. Any data services and
information available from public sources used in the creation of this material are believed to be reliable. However accuracy is not warranted or guaranteed. © Man 2016
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