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Funds at a glance (unaudited)
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31 August 2022 Fees*

Barclays GlobalBeta Portfolio 1**

EUR

Barclays GlobalBeta Portfolio 2**

EUR
EUR
EUR
EUR
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Funds at a glance (unaudited) (continued)

31 August 2022 Fees*

Barclays GlobalBeta Portfolio 3**

        

EUR
EUR
EUR
EUR
EUR

   

Barclays GlobalBeta Portfolio 4**

             

EUR
EUR
EUR
EUR
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Funds at a glance (unaudited) (continued)
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31 August 2022 Fees*

Barclays GlobalBeta Portfolio 5**

EUR
EUR
EUR

Barclays MultiManager Portfolio 1

EUR
EUR
EUR
EUR
EUR
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Funds at a glance (unaudited) (continued)
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31 August 2022 Fees*

Barclays MultiManager Portfolio 2

EUR
EUR
EUR
EUR
EUR
EUR

Barclays MultiManager Portfolio 3

EUR
EUR
EUR
EUR
EUR
EUR
EUR
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Funds at a glance (unaudited) (continued)
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31 August 2022 Fees*

Barclays MultiManager Portfolio 4

EUR
EUR

172 EUR
EUR
EUR
EUR

Barclays MultiManager Portfolio 5

EUR
EUR
EUR
EUR
EUR
EUR
EUR



BARCLAYS PORTFOLIOS SICAV AUDITED ANNUAL REPORT 2022

Funds at a glance (unaudited) (continued)

9

31 August 2022 Fees*

Liquid Alternative Strategies

EUR
EUR
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Barclays GlobalBeta Portfolio 1
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Investment objective

The investment objective of the Fund is to 
achieve an ongoing source of income with 
potential for some capital growth.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

iShares $ Treasury Bond 1-3yr UCITS ETF USD (Dist) 13.09
iShares € Government Bond 1-3yr UCITS ETF 10.31
iShares North America Index Fund 8.99
iShares 8.68
iShares World ex-Euro Government Bond Index Fund 8.01
iShares Global High Yield Corporate Bond UCITS ETF 7.44
iShares $ Corporate Bond UCITS ETF 6.11
iShares Core € Corporate Bond UCITS ETF 5.42
iShares US Corporate Bond Index Fund 5.37
iShares 4.45
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Barclays GlobalBeta Portfolio 1

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 98.61%

6.11
13.09

3.32
10.31

466

228
0.13
0.12

329 0.18
118 0.24

1.92
3.31
1.48
1.64
1.67
7.44
8.68
0.96

8.99
0.27
0.48

0.42

8.01
Total investment funds 6,713,776 98.61
Portfolio of investments
(cost GBP 6,774,417) 6,713,776 98.61

Unrealised gains on forward foreign exchange contracts: 2.03%

67 –

0.27

0.04

1.72

– –

4 –

–
Total unrealised gain on forward foreign exchange contracts 137,788 2.03

Unrealised losses on forward foreign exchange contracts: (2.65%)
–

–
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Barclays GlobalBeta Portfolio 1

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value

Unrealised losses on forward foreign exchange contracts: (2.65%) (continued)
–

–
–

–

–

–
–

–
–

–

–
–

–
– –
–

–
–

–
–

–
– –
–

–
–
– –
–
– –

Total unrealised loss on forward foreign exchange contracts (180,302) (2.65)

Total net unrealised loss on forward foreign exchange contracts (42,514) (0.62)
Total portfolios§ 6,671,262 97.99
Other net assets 136,853 2.01
Total net assets 6,808,115 100.00
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Barclays GlobalBeta Portfolio 2
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Investment objective

The investment objective of the Fund is 
to achieve, over the medium to long term, 
capital growth with an ongoing source of 
income.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

iShares North America Index Fund 17.15
iShares Global High Yield Corporate Bond UCITS ETF 8.54
iShares $ Treasury Bond 1-3yr UCITS ETF USD (Dist) 8.17
iShares US Corporate Bond Index Fund 7.87
iShares 6.50
iShares € Government Bond 1-3yr UCITS ETF 6.44
iShares World ex-Euro Government Bond Index Fund 5.76
iShares 5.67
iShares 5.09
iShares 3.47
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Barclays GlobalBeta Portfolio 2

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 99.47%

3.06
8.17
3.29
6.44
0.42
2.72

0.10
0.34
0.71

3.47

2.48
2.16

2.04

1.31

0.36
0.17
0.63
0.88
7.87

Total investment funds 47,850,269 99.47
Portfolio of investments
(cost GBP 45,783,079) 47,850,269 99.47

Unrealised gains on forward foreign exchange contracts: 0.67%

33 –

0.28

–

0.39

– –

21 –

33 –
Total unrealised gain on forward foreign exchange contracts 321,007 0.67

Unrealised losses on forward foreign exchange contracts: (2.17%)
–

–
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Barclays GlobalBeta Portfolio 2

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)

Investments Holdings
Market value

GBP
% of net

asset value

Unrealised losses on forward foreign exchange contracts: (2.17%) (continued)
–

–
–

–

–
–

–
–

–
–

–

–
–

–
–

–
–

–

–
–

–
– –
–

–
–

–
Total unrealised loss on forward foreign exchange contracts (1,040,961) (2.17)

Total net unrealised loss on forward foreign exchange contracts (719,954) (1.50)
Total portfolios§ 47,130,315 97.97
Other net assets 975,948 2.03
Total net assets 48,106,263 100.00
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Barclays GlobalBeta Portfolio 3
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Investment objective

The investment objective of the Fund is 
to achieve, over the medium to long term, 
capital growth and to a lesser extent, 
income.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

iShares North America Index Fund 18.64
iShares Emerging Markets Index Fund 10.05
iShares Global High Yield Corporate Bond UCITS ETF 8.58
iShares US Index Fund 8.36
iShares US Corporate Bond Index Fund 5.91
iShares JP Morgan EM Local Government Bond UCITS ETF 5.10
iShares Europe ex-UK Index Fund 3.92
iShares 3.85
iShares $ Treasury Bond 1-3yr UCITS ETF USD (Dist) 3.71
iShares World ex-Euro Government Bond Index Fund 3.55
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Barclays GlobalBeta Portfolio 3

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 100.00%

1.92
3.71
3.29
2.90
0.26
1.71
1.99
0.23

0.78

1.49
1.63
3.92

2.71

18.64
0.71
1.33
0.48
1.39

8.36

Total investment funds 177,242,044 100.00
Portfolio of investments
(cost GBP 157,840,491) 177,242,044 100.00

Unrealised gains on forward foreign exchange contracts: 0.55%

–

–

0.40

– –

– –

31 –

48 –



BARCLAYS PORTFOLIOS SICAV AUDITED ANNUAL REPORT 2022

Barclays GlobalBeta Portfolio 3

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value

Unrealised gains on forward foreign exchange contracts: 0.55% (continued)

–
Total unrealised gain on forward foreign exchange contracts 983,473 0.55

Unrealised losses on forward foreign exchange contracts: (1.51%)
–

–
–

–
–

–

–
–

–
–

–

–
–

–
–

–
–

–
–

–
–

–
–

–
–

–
–

–
– –

Total unrealised loss on forward foreign exchange contracts (2,679,030) (1.51)

Total net unrealised loss on forward foreign exchange contracts (1,695,557) (0.96)
Total portfolios§ 175,546,487 99.04
Other net assets 1,704,333 0.96
Total net assets 177,250,820 100.00



BARCLAYS PORTFOLIOS SICAV AUDITED ANNUAL REPORT 2022

Barclays GlobalBeta Portfolio 4
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Investment objective

The investment objective of the Fund is to 
achieve capital growth over the long term.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

iShares North America Index Fund 18.03
iShares US Index Fund 17.41
iShares Emerging Markets Index Fund 12.08
iShares Global High Yield Corporate Bond UCITS ETF 6.95
iShares Europe ex-UK Index Fund 5.44
iShares S&P 500 Swap UCITS ETF 4.27
iShares JP Morgan EM Local Government Bond UCITS ETF 4.24
iShares Japan Index Fund 3.12
iShares $ Treasury Bond 20+yr UCITS ETF 3.01
iShares Core MSCI EM IMI UCITS ETF 3.00
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Barclays GlobalBeta Portfolio 4

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 99.41%

1.22

3.01
0.43
0.17
1.09
2.70

 Core FTSE 100 UCITS ETF
3.00

1.18

12.08
0.70

2.32

1.48
3.12
4.24

18.03
0.82
4.27
0.21
1.64

17.41
Total investment funds 113,148,643 99.41
Portfolio of investments
(cost GBP 94,729,241) 113,148,643 99.41

Unrealised gains on forward foreign exchange contracts: 0.55%

0.01

0.14

601 –

0.40

– –

– –

49 –

17 –
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Barclays GlobalBeta Portfolio 4

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value

Unrealised gains on forward foreign exchange contracts: 0.55% (continued)

32 –
Total unrealised gain on forward foreign exchange contracts 626,691 0.55

Unrealised losses on forward foreign exchange contracts: (0.84%)
–

–
–

–

–
–

–
–

–
–

–
– –

Total unrealised loss on forward foreign exchange contracts (963,649) (0.84)

Total net unrealised loss on forward foreign exchange contracts (336,958) (0.29)
Total portfolios§ 112,811,685 99.12
Other net assets 1,005,830 0.88
Total net assets 113,817,515 100.00
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Barclays GlobalBeta Portfolio 5
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Investment objective

The investment objective of the Fund is to 
achieve superior capital growth over the 
long term.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

iShares North America Index Fund 18.58
iShares US Index Fund 16.39
iShares Emerging Markets Index Fund 15.07
iShares S&P 500 Swap UCITS ETF 11.59
iShares Europe ex-UK Index Fund 8.11
iShares Japan Index Fund 4.26
iShares Global High Yield Corporate Bond UCITS ETF 3.49
iShares Core MSCI EM IMI UCITS ETF 2.92
iShares $ Treasury Bond 20+yr UCITS ETF 2.88
iShares UK Index Fund 2.26
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Barclays GlobalBeta Portfolio 5

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 98.59%

1.02

2.86
0.43

674 0.12
0.83
1.42

 Core FTSE 100 UCITS ETF 0.36
2.90
1.08

1.38
14.99

8.06
1.19
3.47
0.72
4.24
2.04

18.48
1.42

16.30
Total investment funds 68,067,586 98.59
Portfolio of investments
(cost GBP 53,899,040) 68,067,586 98.59

Unrealised gains on forward foreign exchange contracts: 0.83%

0.01

0.47

– –

– –

38 –

6 –

10 –
Total unrealised gain on forward foreign exchange contracts 571,850 0.83

Unrealised losses on forward foreign exchange contracts: (0.45%)
–

–
–
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Barclays GlobalBeta Portfolio 5

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value

Unrealised losses on forward foreign exchange contracts: (0.45%) (continued)
–

–
–

–
–

–
–

Total unrealised loss on forward foreign exchange contracts (306,068) (0.45)

Total net unrealised gain on forward foreign exchange contracts 265,782 0.38
Total portfolios§ 68,333,368 98.97
Other net assets 709,585 1.03
Total net assets 69,042,953 100.00
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Barclays MultiManager Portfolio 1
Investment objective

The investment objective of the Fund is 
to invest primarily in regulated collective 
investment undertakings with the aim to 
achieve an ongoing source of income with 
potential for some capital growth from a 
portfolio with exposure mainly to bonds, 
and to a lesser extent, other investments in 
accordance with the investment restrictions.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

GlobalAccess Global Government Bond Fund* 14.32
Institutional Cash Series Plc - Institutional Sterling Liquidity Fund 14.30
GlobalAccess Global Corporate Bond Fund* 13.17
GlobalAccess Global Short Duration Bond Fund* 10.14
GlobalAccess US Equity Fund* 9.37
Pimco GIS Global Real Return Institutional GBP (Dist) 8.31
GlobalAccess Global High Yield Bond Fund* 5.82
GlobalAccess Emerging Market Local Currency Debt Fund* 3.58
GlobalAccess Emerging Market Debt Fund* 3.21
GlobalAccess Emerging Market Equity Fund* 2.88

* These funds form part of Barclays Multi-Manager Funds PLC.
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Barclays MultiManager Portfolio 1

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 98.03%

1.01
2.00
3.21
2.88

2.10
13.17
14.32

10.14
1.26
0.64
9.37
1.94

14.30

2.03
8.31

Total investment funds 33,470,325 98.03
Portfolio of investments
(cost GBP 32,305,807) 33,470,325 98.03

Unrealised gains on future contracts: 0.05%#

Total unrealised gain on future contracts 16,158 0.05

Unrealised losses on future contracts: (0.13)%#

7

Total unrealised loss on future contracts (43,292) (0.13)

Total net unrealised loss on future contracts (27,134) (0.08)

Unrealised gains on forward foreign exchange contracts: 1.98%

426 –

0.01

0.04

0.90

92 –

1.03
Total unrealised gain on forward foreign exchange contracts 677,195 1.98

Unrealised losses on forward foreign exchange contracts: (2.24%)
–
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Barclays MultiManager Portfolio 1

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value

Unrealised losses on forward foreign exchange contracts: (2.24%) (continued)
–

–
–

–
Total unrealised loss on forward foreign exchange contracts (765,869) (2.24)

Total net unrealised loss on forward foreign exchange contracts (88,674) (0.26)
Total portfolios§ 33,354,517 97.69
Other net assets 790,299 2.31
Total net assets 34,144,816 100.00
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Barclays MultiManager Portfolio 2
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Investment objective

The investment objective of the Fund is 
to invest primarily in regulated collective 
investment undertakings with the aim to 
achieve, over the medium to long term, 
capital growth with an ongoing source 
of income from a portfolio with exposure 
mainly to bonds and equities, and to a lesser 
extent, other investments in accordance 
with the investment restrictions.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

GlobalAccess US Equity Fund* 16.31
GlobalAccess Global Government Bond Fund* 11.22
GlobalAccess Global Short Duration Bond Fund* 10.35
GlobalAccess Global Corporate Bond Fund* 9.98
GlobalAccess Global High Yield Bond Fund* 6.73
Pimco GIS Global Real Return Institutional GBP (Dist) 5.97
GlobalAccess Emerging Market Equity Fund* 5.49
Royal London Cash Plus Fund 4.42
GlobalAccess Emerging Market Local Currency Debt Fund* 4.09
GlobalAccess Emerging Market Debt Fund* 3.64

* These funds form part of Barclays Multi-Manager Funds PLC.
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Barclays MultiManager Portfolio 2

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 96.61%

1.02

3.64

4.09
3.47
9.98

11.22
6.73

2.10
1.01

16.31
3.43
1.86
2.01

4.42
Total investment funds 73,740,442 96.61
Portfolio of investments
(cost GBP 67,895,253) 73,740,442 96.61

Unrealised gains on future contracts: 0.04%#
0.04

Total unrealised gain on future contracts 33,719 0.04

Unrealised losses on future contracts: (0.21)%#

17
12

Total unrealised loss on future contracts (162,787) (0.21)

Total net unrealised loss on future contracts (129,068) (0.17)

Unrealised gains on forward foreign exchange contracts: 1.55%

94 –

0.01

0.04

0.81

820 –

0.69
Total unrealised gain on forward foreign exchange contracts 1,183,467 1.55

Unrealised losses on forward foreign exchange contracts: (2.05%)
–
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Barclays MultiManager Portfolio 2

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value

Unrealised losses on forward foreign exchange contracts: (2.05%) (continued)
–

–
Total unrealised loss on forward foreign exchange contracts (1,563,087) (2.05)

Total net unrealised loss on forward foreign exchange contracts (379,620) (0.50)
Total portfolios§ 73,231,754 95.94
Other net assets 3,099,603 4.06
Total net assets 76,331,357 100.00
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Barclays MultiManager Portfolio 3
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Investment objective

The investment objective of the Fund is 
to invest primarily in regulated collective 
investment undertakings with the aim to 
achieve, over the medium to long term, 
capital growth and to a lesser extent, 
income, from a portfolio with exposure 
mainly to equities and bonds, and to a lesser 
extent, other investments in accordance 
with investment restrictions.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

GlobalAccess US Equity Fund* 18.52
GlobalAccess Emerging Market Equity Fund* 7.99
GlobalAccess Global Government Bond Fund* 7.05
GlobalAccess Global Corporate Bond Fund* 6.84
GlobalAccess Global High Yield Bond Fund* 6.74
GlobalAccess Global Short Duration Bond Fund* 6.47
GlobalAccess US Small & Mid Cap Equity Fund* 6.31
GlobalAccess Europe (ex-UK) Alpha Fund* 5.92
GlobalAccess 5.79
GlobalAccess Emerging Market Local Currency Debt Fund* 4.36

* These funds form part of Barclays Multi-Manager Funds PLC.
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Barclays MultiManager Portfolio 3

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 92.97%

1.00

3.44
7.99
4.36

6.84

6.74
6.47
3.41

6.31
1.77

3.82
Total investment funds 191,920,868 92.97
Portfolio of investments
(cost GBP 166,578,592) 191,920,868 92.97

Unrealised gains on future contracts: 0.46%#
0.04

97 0.42
Total unrealised gain on future contracts 948,743 0.46

Unrealised losses on future contracts: (0.36)%#

40

Total unrealised loss on future contracts (746,021) (0.36)

Total net unrealised gain on future contracts 202,722 0.10

Unrealised gains on forward foreign exchange contracts: 1.38%

116 –

–

0.01

0.62

–
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Barclays MultiManager Portfolio 3

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)

33

Investments Holdings
Market value

GBP
% of net

asset value

Unrealised gains on forward foreign exchange contracts: 1.38% (continued)

32 –
Total unrealised gain on forward foreign exchange contracts 2,852,509 1.38

Unrealised losses on forward foreign exchange contracts: (1.12%)
–

–
–

–
–

–
–

Total unrealised loss on forward foreign exchange contracts (2,316,666) (1.12)

Total net unrealised gain on forward foreign exchange contracts 535,843 0.26
Total portfolios§ 192,659,433 93.33
Other net assets 13,777,159 6.67
Total net assets 206,436,592 100.00
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Barclays MultiManager Portfolio 4
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Investment objective

The investment objective of the Fund is 
to invest primarily in regulated collective 
investment undertakings with the aim to 
achieve, over the long term, capital growth 
from a portfolio with exposure mainly 
to equities, and to a lesser extent, other 
investments in accordance with investment 
restrictions.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

GlobalAccess US Equity Fund* 18.46
GlobalAccess Emerging Market Equity Fund* 11.23
GlobalAccess US Small & Mid Cap Equity Fund* 8.37
GlobalAccess Europe (ex-UK) Alpha Fund* 8.19
GlobalAccess 8.16
GlobalAccess Global High Yield Bond Fund* 5.15
GlobalAccess 4.71
GlobalAccess Global Corporate Bond Fund* 3.95
GlobalAccess Emerging Market Local Currency Debt Fund* 3.22
Findlay Park American Fund 2.91

* These funds form part of Barclays Multi-Manager Funds PLC.
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Barclays MultiManager Portfolio 4

Portfolio Statement
As at 31 August 2022 (expressed in GBP)

Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 94.74%

0.98
1.79
2.91
8.16
2.87

11.23
3.22
8.19

2.90

4.71
2.21

18.46
8.37
1.90
2.07
2.88

1.14
Total investment funds 48,520,895 94.74
Portfolio of investments
(cost GBP 41,703,647) 48,520,895 94.74

Unrealised gains on future contracts: 0.54%#
0.04

29
Total unrealised gain on future contracts 275,801 0.54

Unrealised losses on future contracts: (0.46)%#

8
4

Total unrealised loss on future contracts (236,703) (0.46)

Total net unrealised gain on future contracts 39,098 0.08

Unrealised gains on forward foreign exchange contracts: 0.98%

–

0.01



BARCLAYS PORTFOLIOS SICAV AUDITED ANNUAL REPORT 2022

Barclays MultiManager Portfolio 4

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value

Unrealised gains on forward foreign exchange contracts: 0.98% (continued)

0.44
Total unrealised gain on forward foreign exchange contracts 504,365 0.98

Unrealised losses on forward foreign exchange contracts: (0.45%)
–

Total unrealised loss on forward foreign exchange contracts (230,967) (0.45)

Total net unrealised gain on forward foreign exchange contracts 273,398 0.53
Total portfolios§ 48,833,391 95.35
Other net assets 2,381,324 4.65
Total net assets 51,214,715 100.00
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Barclays MultiManager Portfolio 5
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Investment objective

The investment objective of the Fund is 
to invest primarily in regulated collective 
investment undertakings with the aim to 
achieve, over the long term, superior capital 
growth from a portfolio with exposure 
mainly to equities, and to a lesser extent, 
other investments in accordance with 
investment restrictions.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

GlobalAccess US Equity Fund* 18.70
GlobalAccess Emerging Market Equity Fund* 13.15
GlobalAccess 9.68
GlobalAccess 9.66
GlobalAccess US Small & Mid Cap Equity Fund* 9.43
GlobalAccess 5.57
Findlay Park American Fund 4.54
Loomis Sayles US Growth Equity Fund 4.48
Brandes Brandes U.S. Value Fund 2.79
GlobalAccess 2.60
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Barclays MultiManager Portfolio 5

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 93.90%

1.23
2.79

9.68

0.74
9.66
0.99
1.43
2.07

2.60
18.70

9.43
0.99

4.48

1.90
Total investment funds 16,776,676 93.90
Portfolio of investments
(cost GBP 14,331,466) 16,776,676 93.90

Unrealised gains on future contracts: 0.58%#
0.03

11
Total unrealised gain on future contracts 104,357 0.58

Unrealised losses on future contracts: (0.52)%#

3
2

Total unrealised loss on future contracts (92,837) (0.52)

Total net unrealised gain on future contracts 11,520 0.06

Unrealised gains on forward foreign exchange contracts: 1.61%

0.01

0.06

0.98
Total unrealised gain on forward foreign exchange contracts 287,814 1.61

Unrealised losses on forward foreign exchange contracts: 0.00%
–

–
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Barclays MultiManager Portfolio 5

Portfolio Statement (continued)
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value

Unrealised losses on forward foreign exchange contracts: 0.00% (continued)
–

–
Total unrealised loss on forward foreign exchange contracts (292) 0.00

Total net unrealised gain on forward foreign exchange contracts 287,522 1.61
Total portfolios§ 17,075,718 95.57
Other net assets 790,837 4.43
Total net assets 17,866,555 100.00
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Liquid Alternative Strategies
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Investment objective

The investment objective of the Fund is 
to invest primarily in regulated collective 
investment undertakings with the aim to 
provide long term capital growth from a 
portfolio with exposure to absolute return 
strategies.

Top ten holdings

Top ten holdings as at 31 August 2022
% of net

asset value

Man Funds VI plc - Man GLG Alpha Select Alternative Fund 14.47
AKO UCITS Fund ICAV - AKO Global UCITS Fund 13.74
BlackRock Strategic Funds - BlackRock Global Event Driven 
Accumulating Fund 9.87
U Access IRL Trend Macro Fund 8.14
Man AHL Trend Alternative Fund 7.81
Janus Henderson Fund - Global Multi-Strategy Fund 5.93
Kepler Liquid Strategies ICAV - KLS Arete Macro Fund 5.46
Variety Capital ICAV - Variety CKC Credit Opportunity Fund 5.01
Northill Global Funds ICAV - Securis Catastrophe Bond Fund 4.80
Lazard Global Investment Funds - Lazard Rathmore Alternative 
Fund 4.66
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Liquid Alternative Strategies

Portfolio Statement
As at 31 August 2022 (expressed in GBP)
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Investments Holdings
Market value

GBP
% of net

asset value
Investment funds: 98.84%

13.74
9.87

2.23

4.66
3.31
7.81

14.47
4.80
8.14

Total investment funds 256,320,547 98.84
Portfolio of investments
(cost GBP 228,085,816) 256,320,547 98.84

Unrealised gains on forward foreign exchange contracts: 0.07%

–

0.03

0.04
Total unrealised gain on forward foreign exchange contracts 189,821 0.07

Unrealised losses on forward foreign exchange contracts: (0.63%)
–

–
–

Total unrealised loss on forward foreign exchange contracts (1,645,554) (0.63)

Total net unrealised loss on forward foreign exchange contracts (1,455,733) (0.56)
Total portfolios§ 254,864,814 98.28
Other net assets 4,472,079 1.72
Total net assets 259,336,893 100.00
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BARCLAYS PORTFOLIOS SICAV AUDITED ANNUAL REPORT 2022

Financial Statements (continued)

Class
currency

Balance at
beginning of 

year

Issued 
during

year

Redeemed 
during

year

Balance at 
end of

year
Barclays GlobalBeta Portfolio 1

GBP classes
GBP 199 –
GBP –
GBP – –
GBP
GBP –

USD classes
USD – –
USD –

EUR classes
EUR – –

JPY classes
JPY –

Barclays GlobalBeta Portfolio 2

GBP classes
GBP –
GBP 807 –
GBP – –
GBP –
GBP
GBP

USD classes
USD – –
USD –
USD – –
USD
USD – –

EUR classes
EUR –
EUR –
EUR – –
EUR –

JPY classes
JPY –



BARCLAYS PORTFOLIOS SICAV AUDITED ANNUAL REPORT 2022

Financial Statements (continued)

Class
currency

Balance at
beginning of 

year

Issued 
during

year

Redeemed 
during

year

Balance at 
end of

year
Barclays GlobalBeta Portfolio 3

GBP classes
GBP – –
GBP
GBP –
GBP –
GBP
GBP

USD classes
USD –
USD –
USD – –
USD – –
USD
USD –

EUR classes
EUR –
EUR – –
EUR –
EUR
EUR – –

JPY classes
JPY –

Barclays GlobalBeta Portfolio 4

GBP classes
GBP 286
GBP –
GBP 70 –
GBP –
GBP
GBP

USD classes
USD –
USD – –
USD – –
USD
USD –

EUR classes
EUR – –
EUR –
EUR – –
EUR –

JPY classes
JPY – –



BARCLAYS PORTFOLIOS SICAV AUDITED ANNUAL REPORT 2022

Financial Statements (continued)

Class
currency

Balance at
beginning of 

year

Issued 
during

year

Redeemed 
during

year

Balance at 
end of

year
Barclays GlobalBeta Portfolio 5

GBP classes
GBP 208 –
GBP – –
GBP – –
GBP – –
GBP
GBP

USD classes
USD –
USD –
USD – –

EUR classes
EUR – –
EUR – –
EUR

Barclays MultiManager Portfolio 1

GBP classes
GBP
GBP
GBP – –
GBP 836
GBP –
GBP –

USD classes
USD
USD
USD –
USD – –

EUR classes
EUR
EUR
EUR –
EUR – –
EUR –

JPY classes
JPY – –
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Financial Statements (continued)

Class
currency

Balance at
beginning of 

year

Issued 
during

year

Redeemed 
during

year

Balance at 
end of

year
Barclays MultiManager Portfolio 2

GBP classes
GBP
GBP
GBP – –
GBP –
GBP
GBP

USD classes
USD 373
USD
USD – –
USD – –
USD – –
USD –

EUR classes
EUR
EUR
EUR –
EUR – –
EUR –
EUR –

JPY classes
JPY –

Barclays MultiManager Portfolio 3

GBP classes
GBP
GBP
GBP –
GBP
GBP –
GBP
GBP

USD classes
USD
USD
USD – –
USD
USD
USD –

EUR classes
EUR
EUR
EUR – –
EUR
EUR – –
EUR –
EUR

JPY classes
JPY –
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Financial Statements (continued)

Class
currency

Balance at
beginning of 

year

Issued 
during

year

Redeemed 
during

year

Balance at 
end of

year
Barclays MultiManager Portfolio 4

GBP classes
GBP
GBP
GBP 9
GBP –
GBP – –
GBP
GBP

USD classes
USD
USD –
USD
USD –

EUR classes
EUR
EUR 330
EUR 12 – – 12
EUR – –
EUR – –
EUR

JPY classes
JPY – –

Barclays MultiManager Portfolio 5

GBP classes
GBP – –
GBP –
GBP – –
GBP – –
GBP
GBP –

USD classes
USD –
USD
USD –
USD – –

EUR classes
EUR 612
EUR –
EUR – –
EUR – –
EUR –
EUR – –
EUR
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Financial Statements (continued)

Class
currency

Balance at
beginning of 

year

Issued 
during

year

Redeemed 
during

year

Balance at 
end of

year
Liquid Alternative Strategies

GBP classes
GBP

USD classes
USD – –
USD

EUR classes
EUR –
EUR
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Notes to the Financial Statements

61

1. Description of the Company

31 August 2022

Funds Currency
1.1

1.2

1.3

1.4

2.1

2.2

2.3

2.4

2.6

(a) Presentation of Financial Statements

(b) Treatment of Currencies

31 August 2022.
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Notes to the Financial Statements (continued)

GBP
As at

31 August 2022

Euro
9.13293

161.30406

1.16360

(c) Valuation of Investments
31 August 2022

31 August 2022.

31 August 2022

(d) Treatment of Income

(e) Futures Contracts

31 August 2022

(f) Net Realised Gains or Losses on Investments

(g) Forward Foreign Exchange Contracts
31 August 2022

(b) Treatment of Currencies (continued)
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Notes to the Financial Statements (continued)

(h) Security Lending Transactions

31 August 2022

(i) Combined Financial Statements

(j) Distributions

Frequency of Dividend Relevant Period
Fund Payment End

3. Manager
(a) Management Fees

31 August 2022.

31 August 2022
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Notes to the Financial Statements (continued)

Management fee rates
Funds Class A Class C Class I Class R Class Y

(b) Management Fees of Underlying Funds

Annual Management 
fees in %

3. Manager (continued)
(a) Management Fees (continued)
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Notes to the Financial Statements (continued)

Annual Management 
fees in %

4. Taxation

3. Manager (continued)
(b) Management Fees of Underlying Funds (continued)
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Notes to the Financial Statements (continued)

5. Fund Expenses
(a) Administration and Depositary Fees

(b) Cap on Expenses

Funds Class A Class C Class R

(c) Currency Hedging Manager's Fees

6. Research Costs

31 August 2022

7. Related Party Transactions

8. Dilution
2 
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Notes to the Financial Statements (continued)

31 August 2022

31 August 2022

31 August 2022
31 August 2022

9. Change in Investment Portolio

8. Dilution (continued)
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Notes to the Financial Statements (continued)

12. Transaction Costs and Broker Fees
31 August 2022

31 August 2022

Fund
Transaction

Costs
GBP

1.1 346
1.2

1.3

1.4

942
2.1

2.2

2.3

2.4

913
2.6 –

13. Global Exposure

31 August 2022.

15. Post Balance Sheet Events

31 August 2022.
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Audit report

To the Shareholders of
Barclays Portfolios SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position 
of Barclays Portfolios SICAV (the “Fund”) and of each of its sub-funds as at 31 August 2022, and of the 
results of their operations and changes in their net assets for the year then ended in accordance with 
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the 
financial statements.

What we have audited

The Fund’s financial statements comprise:

the combined statement of net assets as at 31 August 2022;
the portfolio statements as at 31 August 2022;
the combined statement of operations for the year then ended;
the combined statement of changes in net assets for the year then ended; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion 

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the 
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the 
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section 
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional 
Accountants, including International Independence Standards, issued by the International Ethics 
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with 
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our 
other ethical responsibilities under those ethical requirements.

Other information 

The Board of Directors of the Fund is responsible for the other information. The other information 
comprises the information stated in the annual report but does not include the financial statements and 
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information 
identified above and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial 
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation 
and presentation of the financial statements, and for such internal control as the Board of Directors of 
the Fund determines is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing 
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease 
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted 
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg 
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the 
audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Fund’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors of the Fund;



81

conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds' 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our audit report to the related disclosures in the financial statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our audit report. However, future events or conditions may cause 
the Fund or any of its sub-funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative
Represented by
@esig

@esig
Andrea Montresori

Luxembourg, 12 December 2022
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