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About the Fund

The Fund seeks to achieve total return primarily through investment in fixed income securities issued by governments
and corporations in Emerging Market Countries.

Fund Features

* The Fund is co-managed by Wellington and Lazard Asset Managment and seeks to achieve total return primarily
through investment in fixed income securities issued by governments and corporations in Emerging Market Countries

* Invests primarily in the liquid, tradable external debt of emerging markets sovereign governments

+ Primarily USD denominated debt

» Has the ability to take opportunistic investments in corporate bonds and local currency-denominated instruments

Performance
20 Past performance of the fund, underlying
funds and managers is not necessarily
15 indicative of its future or likely performance.
1 Yourinvestment should be regarded as medium
to long term.
*o0 The performance shown takes into account the
0 effect of annual management fees, transaction
costs and any applicable taxes with net income
5 re-invested, but not the effect of any initial
charges that may be applicable. The effect of
-10 initial charges means that investors would have

1 Month 3 Months  YTD 2016 2015 2014 2013 2012

got back slightly less than shown.

| ] Fund (net) | ] Market Index (gross)

Discrete 12 month performance (%)

31.10.2016 - 31.10.2015 - 31.10.2014 - 31.10.2013 - 31.10.2012 -

31.10.2017 31.10.2016 31.10.2015 31.10.2014 31.10.2013

Fund (net) 6.2 1.4 -0.8 6.6 -14
Market Index (gross) 6.3 11.7 0.4 8.5 -2.3

Cumulative performance to 31 October 2017 (%)

1 Month 3 Months 6 Months 1 Year 3 Years 3Y Ann 5 Years 5Y Ann
Fund (net) 0.3 2.2 3.9 6.2 17.5 5.5 235 43
Market Index (gross) 0.4 22 3.8 6.3 19.2 6.0 26.5 4.8

Source: Morningstar as of 31 October 2017
The performance, yield, Morningstar Rating™ and ongoing charges data shown relate to the M Income (USD) class shares.
Fund and Market Index performance calculated on a mid-price to mid-price, total returns basis, for the same currency.

Commentary

» External emerging market debt returned 0.37% in October as measured by the JP Morgan EMBI Global Diversified
index. The Fund underperformed the index over the month

 Lazard benefited from an overweight to high yielding credits like Argentina, Ukraine and Ecuador. Performance was
also supported by an underweight position in South Africa, which weakened on adverse fiscal developments. A
modest off-index exposure to corporates also added value as corporates outperformed sovereigns amid the rise in
rates

» The main driver of relative returns for Wellington was the underweight to Lebanon and positive security selection in
Argentina, particularly the overweight to mid dated US Dollar denominated sovereign debt. Detractors included the
overweight to Mexico and negative selection in Venezuela

+ Portfolio activity in October included Lazard reducing the overweight to Turkey and adding to Ecuador. The team also
reduced the overweight position in Russia, but continue to favour short-dated quasi-sovereign and corporate issuers.
There were no notable portfolio changes by Wellington

Key Facts
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Dealing/Valuation frequency
Daily

Market Index
JPM EMBI Global Diversified - Total
Return

Assets under management
$362.4m

Ongoing charges
0.95%

Distribution dates

Frequency: Quarterly - March, June,
September and December

Ex dividend: First business day of
income payment month

Income payment: Ten business
days after ex dividend date

Risk statistics

Volatility 5.3%
Sharpe Ratio 1.0
Beta 1.0
Tracking Error 1.0%

The above statistics are annualised
and cover three years to the date of
this factsheet. Where three years
history is not yet available, one year
statistics are shown.

Distribution Yield
4.32% (31/10/2017)

Reflects the amounts that may be
expected to be distributed over the
next twelve months as a percentage
of the unit price of the fund as at the
date shown. It is based on a
snapshot of the portfolio on that
day. It does not include any
preliminary charge and investors
may be subject to tax on
distributions.
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Manager Allocation Key Facts
* Lazard Asset Management LLC was added to the Fund in October 2013 Price
LAZARD + Lazard Asset Management LLC is a wholly owned subsidiary of Lazard Ltd €1.37 (31/10/2017)(EUR)(Acc)
hocrT wManAcEmENT  C Tota! group assets under management: $212 billion (including Lazard Fréres £1.16 (31/10/2017)(GBP)(Acc)
Target Allocation: 30% Gestion, as at the end of March 2017) $2.11 (31/10/2017)(USD)(Acc)
» Wellington was added to the Fund in December 2007 Egg? 81 ﬂ 8%81 ;;EELIJBE))((II:E;
WELLINGTON - Established in the late 1970s, managing Emerging Market Debt (EMD) since 1999 $1 '30 (31/10/2017)(USD)(Inc)
MANAGEMENT® - Thisstrategy is hard closed for external investors ’
Target Allocation: 70% » Clobally-integrated research platform allows Wellington to add value from the local Holdi
markets oldings
454
COUI’]tI’y AHOCatIOﬂ UK reporting status?
Yes
Fund (%) MI (%)
2
Mexico 5.9 37 L{SA allowable:
es
Argentina 4.9 1.1
SIPP allowable?
Hungary 4.7 29 Yes
Turkey 4.7 32
- ; Sedol code
United States of A 4.6 0.0
fiftec >afes o Amere B5VBM55 (EUR)(Acc)
Indonesia 4.6 33 B5SNWGTS (GBP)(Acc)
B5VB396 (EUR)(Inc)
Dominican Republic 3.4 2.0 B5VRNQ1 (GBP)(Inc)
Russia 33 24 B29M4Q4 (USD)(“’]C)
Other 60.3 74.3 ISIN code
IEO0B5VBM550 (EUR)(Acc)

(
IEOOB5NWGT82 (GBP)(Acc)
IEO0B29M4P34 (USD)(Acc)
IEO0B5VB3967 (EUR)(Inc)
IEOOB5VRNQ18 (GBP)(Inc)
IEO0B29M4Q41 (USD)(Inc)

Bloomberg code
BEMDMEA:ID (EUR)(Acc)
BCEMMGA:ID (GBP)(Acc)
BAREMDA:ID (USD)(Acc)
BEMDMDE:ID (EUR)(Inc)
BAEMDMIL:ID (GBP)(Inc)
BAREMDM:ID (USD)(Inc)

Depositary
Northern Trust Fiduciary Services
(Ireland) Limited

Risk metrics

Fund Mkt Idx
Yield to Maturity 4.97% 4.86%
Yield to Worst 4.96% 4.86%

Duration 6.63 6.94
Option Adjusted 6.45 6.82
Duration
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Risk Factors

Derivative Exposure

The fund invests in derivatives as part of its investment strategy, over and above their use for Efficient Portfolio Management (EPM). Investors should be aware
that the use of these instruments can, under certain circumstances, increase the volatility and risk profile of the Fund beyond that expected of a fund that only
invests in equities. The fund may also be exposed to the risk that the company issuing the derivative may not honour their obligations which in turn could lead
to losses arising.

Emerging Markets
Emerging markets are generally less well regulated than the UK and it can sometimes be difficult to buy and sell investments in these areas. There is also an
increased chance of political and economic instability and so these funds carry higher risks than those investing in larger, more established markets.

Exchange Rate
The value of investments and any income from them may decrease or increase as a result of changes in exchange rates between currencies.

Inflation
Inflation will reduce the real value of your investments in future.

Long Term Investments
Stock market investments should be regarded as long term investments.

Offshore
You are not normally entitled to compensation through the UK Financial Services Compensation Scheme for offshore funds.

Returns are not guaranteed
What you receive when you sell your investment is not guaranteed, it depends on how your investments perform.

Taxation and tax relief
Levels of taxation and tax relief are subject to change.

Value of Investments
The value of investments and the income you receive from them can fall as well as rise.

High Yield Bonds
These funds invest in high yield bonds, which carry a greater risk of default than investment grade corporate bonds. Economic conditions will also have a greater
effect on their price.

Value of Investments
The value of investments and the income you receive from them can fall as well as rise.

Yield-to-Maturity

Yield to Maturity ("YTM') is an estimate of the average annual percentage return that will be received should all the bonds in the fund be held until their maturity
dates and assuming they all make the promised payments. The main difference between this yield measure and the more familiar running yield is that it takes
account of the fact that, at maturity, any bond should pay out at its face value, even though it may currently be trading above or below that face value. The YTM
does not account for the risk that the issuers of the bonds may fail to meet their obligations, in which case the returns will be lower.

Yield-to-Worst

Yield-to-Worst (“YTW”) is an estimate of the lowest yield that will be received on the bond holdings without the issuers actually defaulting. The YTW is calculated
by making worst-case scenario assumptions and calculating the return that would be received if each issuer uses provisions, including prepayments, calls or
sinking funds. It is not the actual worst yield that will be received, as the true worst case will be in the event that one or more issuers fail to meet their obligations
to the investors in a bond.

Duration
Duration, also known as 'effective’ or 'Macaulay' duration, is the weighted average term to maturity of the cash flows from a bond, it is expressed as a number
of years. The bigger the duration number, the greater the likely changes in the price of the fund should market interest rates fluctuate.

Option Adjusted Duration

The Option Adjusted Duration (“OAD”) is similar to Duration, it is a measurement of sensitivity to changes in interest rates but also takes account of any special
features of the bonds held such as the right of the issuer to change the terms of the bond under certain circumstances. Together, the Duration and OAD are
guides to the sensitivity of the fund to changes in market interest rates which are typically, in particular, affected by changes in expectations about future inflation.
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Service for disabled customers

We are committed to providing equal access to our services for all customers with disabilities. If you would like this document in Braille, large print or audio tape,
please call 0345 7345 345.

Important information

Barclays Bank PLC is the sponsor of Barclays Multi-Manager Fund PLC.

This investment product has neither been approved as a foreign collective investment scheme nor is it supervised by the Swiss Financial Market Supervisory Authority (FINMA). The
investor is not eligible for the specific investor protection under Swiss Federal Act on Collective Investment Schemes (CISA). Accordingly, it may not be offered or distributed to the
public in Switzerland (as defined in the CISA and its impending ordinance).

The Fund is registered with the Register of Foreign Collective Investment Schemes of the “Comisién Nacional del Mercado de Valores” (CNMV) for its marketing in Spain (registration
num. CNMV 598), in accordance with section 15.1 of Law 35/2003 of 4 November 2003 on Collective Investment Schemes, as amended.

A licence has been granted to Barclays Bank PLC to act as distributor in Jersey in respect of the Company. Barclays Bank PLC is regulated by the Jersey Financial Services Commission
for the conduct of Fund Services Business under the Financial Services (Jersey) Law 1998.

Barclays Multi-Manager Fund public limited company, an open-ended investment company with variable capital organised under the laws of Ireland under registration number 390324.
Registered Office: 6th Floor, 2 Grand Canal Square, Dublin 2, Ireland.

Information required to be reported to investors under the UK Offshore Funds tax Regulations in respect of Share Classes that have "reporting fund" status will be available online at
the relevant time for investors to access by visiting the following web page: www.barclaysinvestments.com

This fund has a prospectus and Key Investor Information Document. These are in English and can be obtained from www.barclaysinvestments.com

This document does not constitute investment advice, or an offer or solicitation to sell, or a solicitation or invitation of an offer to buy, any shares of any fund (nor shall any such shares
be offered or sold to any person) in any jurisdiction in which an offer, solicitation, purchase or sale would be unlawful under the securities laws of that jurisdiction. Any funds referenced
in these materials may not be licensed in all jurisdictions, and unless otherwise indicated, no regulator or government authority has reviewed this document or the merits of the shares
referenced herein. This document is an indicative summary. It has been prepared by Barclays. It is subject to change. This document (and the information contained herein) is for
informational purposes only and is not binding, is not to be reproduced, distributed or transmitted without Barclays’ written permission. If you receive a copy of these materials, you
may not treat this as constituting a public offering and you should note that there may be restrictions or limitations to whom these materials may be made available. You should
conduct appropriate checks to ensure that these materials are made available only to eligible recipients, pursuant to private placement exemptions, or are otherwise used in accordance
with applicable law. If you wish to apply to purchase shares in any of the funds referenced in these materials, it is your duty to inform yourself of, and to observe, all applicable laws
and regulations of any relevant jurisdiction. In particular, you should inform yourself as to the legal requirements of so applying, and any applicable exchange control regulations and
taxes in the countries of your respective citizenship, residence or domicile as well as any other requisite governmental or other consents or formalities which you might encounter
which might be relevant to your purchase, holding or disposal of shares.

Obtain independent professional advice before investing. We are not recommending or making any representations as to the suitability of any investment approach or specific
investment. Counterparties (which may include, without limitation, Barclays), their affiliates and associated personnel may act in several capacities in financial instruments which may
adversely affect the investment’s performance. Barclays, its affiliates and the individuals associated therewith may (in various capacities) have positions or deal in securities (or related
derivatives) identical or similar to these described herein.

Any past performance or simulated past performance contained herein is no indication as to future performance. This document does not disclose all the risks. You should consult
the prospectus and key investor information document prior to investing. Any decision to invest must be based solely on the information contained in Barclays Multi-Manager Fund
PLC’s prospectus and the latest half-yearly and unaudited accounts and/or annual report and audited accounts. Any investment in shares is done at the investor’s own risk.

We are not responsible for information stated to be obtained or derived from third party sources or statistical services. No part of this document may be reproduced, distributed,
transmitted or modified without Barclays’ written permission. Barclays may disclose any information relating to your investment which is required by regulators. Barclays will be liable
to you for any loss you may suffer in connection with your use of the information in this document only in circumstances prescribed by any applicable regulations or to the extent that
loss results from our fraud. Barclays offers wealth and investment management products and services to its clients through Barclays Bank PLC and its subsidiary companies. Barclays
Bank PLC registered in England and is authorised by the Prudential Regulation Authority, and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.
Registered No. 1026167. Registered Office: 1 Churchill Place, London E14 5HP. Copyright Barclays Bank PLC, 2017 (All rights reserved).

For More Information and How to Contact Us

www.barclaysinvestments.com



