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Investment objective

The objective of the Sub-Fund is to achieve
income together with long-term capital growth
predominantly through investments in
securities in the Asia Pacific ex. Japan (including Standard & Poor's Fund Ratings represent an opinion only, not a recommendation to buy or sell.
Australia & New Zealand) region. The Sub-
Fund may also invest in collective investment

SEIEHES CUMULATIVE PERFORMANCE
Fund details
-_— 75% -
Total net assets (million) £1,399.35
Historic yield (%) 5.11
IMA sector Asia Pacific Ex Japan 50% A
Lipper sector Lipper Global - Equity Asia Pac Ex
Jap
Performance Reference FTSE AW Asia Pacific 25% A
Domicile
Fund type 0%
Fund manager Jason Pidcock
Alternate Caroline Keen
Base currency GBP
Currencies available GBP Jan-07 Dec-07 Nov-08 Oct-09 Jul-10 Apr-11 Jan-12
Historic yields are not indicative of future yields.
Key dates S Newton Asian Income GBP Inc
Fund launch 30 Nov 2005 y o - o
Close of financial year 30 Jun GG FTSE AW Asia Pacific ex Japan TR GBP
Distributions 28 Feb, 31 May, 31 Aug, 30 Nov S04 IMA Asia Pacific Excluding Japan
Dealing
09:00 to 17:00 each business day 0
Valuation point: 12:00 London time CALENDAR PERFORMANCE (%)
: 2007 2008 2009 2010 201
Share class details Newton Asian Income GBP Inc 19.79 -2523 49.81 3198 -1.45
Launch Date 30 Nov 2005 " .
T £1,000 FTSE AW Asia Pacific ex Japan TR GBP 37.15 -33.05 55.54 23.88 -14.84
Annual mgmt charge 1.50% IMA Asia Pacific Excluding Japan 36.44 -33.22 52.44 21.40 -16.38
Max. initial charge 4.00%
ISIN GBOOBOMY6Z69
B b NEWANII LN
oo e BOMY6Z6 ANNUAL PERFORMANCE TO LAST QUARTER END (%)
Valoren 2341851 From Dec2006  Dec2007  Dec2008  Dec2009  Dec 2010
WKN AONDX1
Registered for sale in: UK, DE, AT, CL, ES To Dec 2007 Dec 2008 Dec 2009 Dec 2010 Dec 201
Fund 19.79 -25.23 49.81 31.98 -1.45
Perf. Ref. 37.15 -33.05 55.54 23.88 -14.84
Sector 36.44 -33.22 52.44 21.40 -16.38
PERFORMANCE
Perf. Ref. Fundsin  Quartile
Fund (%) (%) Sector (%) Rank sector rank
1 month 578 8.67 7.36 56 68 4
3 months 4.86 4.02 2.69 6 68 1
6 months 1.66 -5.40 -8.17 1 68 1
YTD 578 8.67 7.36 56 68 4
1year 6.62 -3.98 -6.64 1 67 1
3years 116.80 93.09 74.90 3 59 1
5 years 83.28 64.55 50.73 6 53 1
3 years annualised 29.40 24.50 20.46 3 59 1
5 years annualised 12.87 10.47 8.55 6 53 1
Managed by Source for all performance: Lipper as at 31 January 2012. Total return including income net of UK tax and annual

charges, but excluding initial charge. For comparison, please note that the index quoted is gross of tax. All figures
are in sterling terms. The impact of the initial charge, which may be up to 4%, can be material on the performance
of your investment. Performance figures including the initial charge are available upon request. Past performance

N MON is not a guide to future performance.
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ASSET ALLOCATION (%) ASSET ALLOCATION - INDUSTRY (%)

Australia Financials

Hong Kong Industrials
Telecommunication

Oil & Gas

Singapore

Taiwan
Technology
China
Consumer Goods
Thailand .
Consumer Services

Philippines Basic Materials

Others Cash

TOP 10 HOLDINGS (%) ABSOLUTE CONTRIBUTION - TOP 5 (%) ACTIVE MONEY - GEOGRAPHICAL SPLIT
Taiwan Semiconductor Manufacturing 4.8 Stock level contributors TOP 5 (%)

Advanced Info Service PCL 44 Hutchison Port Holdings Trust 0.78 Perf.
Hutchison Port Holdings Trust 4.4 Keppel Corp Ltd 0.61 Fund Ref. Relative
HTC Corporation 3.7 PetroChina Co Ltd 0.49 Singapore 16.0 4.9 1.0
Keppel Corp Ltd 35 United Overseas Bank Ltd 0.46 Thailand 64 18 4.6
APA Group 35 Woodside Petroleum Ltd 0.45 Australia 277 235 42
PetroChina Co Ltd 33 Hong Kong 100 123 37
Link Real Estate Inv Trust 33 Philippines 42 0.6 36
Woodside Petroleum Ltd 33

China Mobile (Hong Kong) Ltd 3.2

Portfolio holdings are subject to change at any time without notice. The information provided is for illustrative purposes only and should not be construed as a recommendation
to purchase or sell any security.

ACTIVE MONEY - TOP OVERWEIGHT (%) ACTIVE MONEY - TOP UNDERWEIGHT (%) SUMMARY ATTRIBUTION - TOP 5 SECTORS
(%)
Perf. Perf. Oil & Gas 0.48
Fund Ref. Relative Fund Ref. Relative —
Utilities 0.14
Telecommunication 16.1 54 10.7 Basic Materials 2.8 12.2 9.4
Health Care 0.08
Oil & Gas 16.0 6.9 9.1 Financials 27.6 32.7 -5.2
Industrials 19.0 12.0 7.0 Consumer Goods 4.8 9.4 -4.6 Consumer Goocfis -0.08
Consumer Services 44 60 45 Utilities 00 31 37 Consumer Services -0.09
Health Care 0.0 1.6 -1.6 Technology 8.5 10.7 -2.2

SUMMARY ATTRIBUTION - BOTTOM 5

SECTORS (%)

Financials -1.08
Technology -0.58
Industrials -0.56
Basic Materials -0.55
Telecommunication -0.35

Source: BNY Mellon

HISTORICAL FUND STATISTICS - 3YRS

Jensen alpha 0.90
Beta 0.67
Correlation to benchmark 0.96
Annualised information ratio 0.49
Annualised Sharpe ratio 174
Annualised tracking error 7.86

R? 0.92
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If in the UK Outside the UK

Tel : 0500 660000 Tel: +44 20 7163 2367

Fax: 08000 155668 Fax: +44 20 7163 2039

Email: brokersupport@bnymellon.com Email: internationalsales@bnymellon.com
Web : www.bnymellonam.co.uk Web: www.bnymellonam.com
IMPORTANT INFORMATION

This is a financial promotion and is not intended as investment advice. The information provided within is for use by professional clients and/or distributors and should not
be relied upon by retail clients.

Any views and opinions contained in this document are those of Newton Investment Management Limited (Newton) at the time of going to print and are not intended to be
construed as investment advice. BNY Mellon Asset Management International Limited (BNYMAMI) and its affiliates are not responsible for any subsequent investment advice
given based on the information supplied. This document may not be used for the purpose of an offer or solicitation in any jurisdiction or in any circumstances in which such offer
or solicitation is unlawful or not authorised. Past performance is not a guide to future performance. The value of investments and the income from them is not guaranteed and can
fall as well as rise due to stock market and currency movements. When you sell your investment you may get back less than you originally invested. The Prospectus and/or
Simplified Prospectus should be read before an investment is made. This document can be obtained from www.bnymellonam.com or by calling 0500 66 00 00. To help us
continually improve our service and in the interest of security, we may monitor and/or record your telephone calls with us. Tax treatment will depend on the individual
circumstances of clients and may be subject to change in the future. The Newton Asian Income Fund (the Fund) is a sub-fund of BNY Mellon Investment Funds, an investment
company with variable capital (ICVC) incorporated in England and Wales under registered number IC27 and authorised by the Financial Services Authority. BNY Mellon Fund
Managers Limited (BNY MFM) is the Authorised Corporate Director. BNY MFM, 160 Queen Victoria Street, London EC4V 4LA. Registered in England No. 1998251. Authorised
and regulated by the Financial Services Authority. The investment adviser of the sub-fund is Newton. ICVC investments should not be regarded as short-term and should normally
be held for at least five years. Changes in the rates of exchange may affect the value of investments. The Fund can invest in overseas securities which may also generate profits
overseas and pay dividends in foreign currencies, which means the Fund is exposed to changes in currency rates. The Fund may invest in emerging markets. It should be noted
that these markets have additional risks associated with local custody and registration practices that may be less developed than more mature markets. The Fund takes its charges
from the capital of the fund. Investors should be aware that there is potential for future capital erosion if insufficient capital growth is achieved by the Fund to cover the charges.
Capital erosion may result in the amount of income that can be drawn declining over time. The Fund has a concentrated portfolio of stocks due to investment in a single geographic
area or investment in a limited number of securities, giving rise to concentration risk.The Fund may invest in smaller companies. Smaller companies may be riskier and less liquid
than larger companies. This means that their share prices may be more volatile. The Fund may invest in illiquid securities, which means that there is a possibility that they cannot
be readily converted into cash when required. The value of these securities is subject to greater fluctuation if they are not regularly traded. The Fund may use derivatives for
efficient portfolio management (EPM) purposes. EPM restricts the use of derivatives for the reduction of risk, the reduction of cost and the generation of additional capital or
income with no or an acceptable low level of risk. EPM transactions must be economically appropriate and the exposure fully covered. All of these factors may affect the
performance of the Fund. This document is issued in the UK and in mainland Europe (excluding Germany) by BNY Mellon Asset Management International Limited. BNY Mellon
Asset Management International Limited, 160 Queen Victoria Street, London EC4V 4LA. Registered in England No. 1118580. Authorised and regulated by the Financial Services
Authority. In Germany, this document is issued by WestLB Mellon Asset Management Kapitalanlagegesellschaft mbH, which is regulated by the Bundesanstalt fir
Finanzdienstleistungsaufsicht. WestLB Mellon Asset Management was formed as a 50:50 joint venture between The Bank of New York Mellon Corporation and WestLB AG. If
WestLB Mellon Asset Management Kapitalanlagegesellschaft (WMAM KAG) receives any rebates on the management fee of investment funds or other assets, WMAM KAG
undertakes to fully remit such payment to the investor, or the Fund, as the case may be. If WMAM KAG performs services for an investment product of a third party, WMAM
KAG will be compensated by the relevant company. Typical services are investment management or sales activities for funds established by a different investment management
company. Normally, such compensation is calculated as a percentage of the management fee of the respective fund, calculated on the basis of such product’s fund volume
managed or distributed by WMAM KAG. The amount of the management fee is published in the prospectus of the respective fund. Any compensation paid to the WMAM KAG
does not increase the management fee of the relevant fund. A direct charge to the investor is prohibited. The information given herein constitutes information within the meaning
of § 31sub-section 2 WpHG (German Securities Trading Act). In Germany, the prospectus is available from JPMorgan AG, Junghofstrasse 14, 60311 Frankfurt Am Main. In Austria,
the current Prospectus and the Simplified Prospectus are available free of charge from Raiffeisen Zentralbank Osterreich Aktiengesellschaft, Am Stadtpark 9, A-1030 Vienna. BNY
Mellon Investment Funds is a collective investment vehicle ("Institucién de Inversion Colectiva") that is duly registered by the Comisién Nacional del Mercado de Valores on the
Register of foreign Collective Investment Institutions commercialised in Spain (“Registro de Instituciones de Inversién Colectiva extranjeras comercializadas en Espafia”) under
the number 186. BNYMAMI, BNY MFM and Newton and any other BNY Mellon entity mentioned are all ultimately owned by The Bank of New York Mellon Corporation. BNY
MFM and Newton are members of the IMA. CP7333-12-09-2011 (6M)



