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INVESTMENT APPROACH PERFORMANCE EVOLUTION
Create a high-quality, diversified portfolio of defensive
o : X 124
equities: average yield 5%, average rating A 122
Exclude any company that has cut its dividend by 50% in 120
any year of the last ten. 118
Equity portfolio targets a 5% payout and lower volatility than 116
the broad market. 114
Option overlay: sell calls to generate additional income and 112
further reduce portfolio volatility. 110
108
106
ABOUT THE FUND 104
Stock selection expertise : UBP's European Equity team 183
consists of four experienced fund managers with an 08
excellent long-term track record. 96
Option overlay expertise: carried out by UBP’s senior 94
research analyst responsible for option-trading strategies WV @ @ e T @it @D it gan® iV e\ VA gE A (gA®
and UBP’s currency manager.
Diversified portfolio of 20-25 stocks, maximum sector UBAM - EUROPE EQUITY DIVIDEND+ -A- CAP
exposure 30%, maximum country exposure 50%, maximum First value of the chart rebased to 100.
non-EU exposure 25%.
Average credit rating: A PERFORMANCE HISTORY

Equally-weighted portfolio

All stocks individually covered by a systematic call strategy YTD 2014 2013 2012 2011

UBAM - Europe Eq. Dividend+ 7.81% -0.25%  4.45% 6.77% 0.56%
FUND CHARACTERISTICS MSCI Europe High Div 1416%  9.80%  21.72% 6.44% 3.61%
Currency EUR ML EMU A-rated Corporate Large Cap Rated -0.44% 853%  1.32% 12.21% 0.86%
NAV 120.61 July Three 1 3 5 Since
Bid / Offer price NAV 2015 months  year years years  inception
Fund's AUM EUR 49.25 milions ~ UBAM - Europe Eq. Dividend+ 3.28% 1.23%  4.23% 14.18% 14.18%  20.61%
Track record since 15/12/2011  MSCI Europe High Div 3.89% -0.97%  15.49% 56.58% 56.58% 68.27%
Investment horizon 3to 5 years ML EMU A-rated Corporate Large Cap Rated 1.12% -1.09% 2.82% 13.57% 13.57% 23.91%
Minimum investment Volatility ~ Sharpe Information ratio Tracking error
Subscription Daly ~ UBAM - Europe Eq. Dividend+ 8.07% 0.75 NA NA
Redemption* Daily MSCI Europe High Div 13.70% 112
Price publication www.ubp.com ML EMU A-rated Corporate Large Cap Rated 2.40% 2.38
Index* MSCI Eur. High Div.
Management fees 150%  CALENDAR YEAR PERFORMANCE
Fund domicile LU - Luxembourg 10% -
Number of holdings 23 7.81%

*The index is mentioned for information only. The investment
goal is neither to follow nor to outperform a reference index.
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FUND REFERENCES COUNTRY ALLOCATION
ISIN code C LUO717718067
ISIN code D LU0717718224 France
Security number C 1443646700
Security number D 1443647000 Switzerland
Swiss Valor C 144364670 7
Swiss Valor D 144364700 Netherlands
Bloomberg code UEEQDPA 7
UK

ADMINISTRATION

Management Company Germany

UBP Asset Management (Europe) S.A.

287-289 route d’Arlon, L-1150 Luxembourg

General distributor, Swiss representative and Swiss
paying agent

Union Bancaire Privée, UBP SA, 96-98 rue du Rhone, HOLDINGS & EXPOSURES
case postale 1320, 1211 Geneve 1

Administrative agent, registrar and transfer agent

0.00% 5.00% 10.00% 15.00% 20.00% 25.00% 30.00% 35.00%

CACEIS Bank Luxembourg S.A. Stocks Country Sector Exposure Return EUR
5, allée Scheffer, L-2520 Luxembourg ALLIANZ SE Germany Financials 4.61% 6.73%
Sustogian b,anl; SR, ASTRAZENECA PLC UK Health Care 471% 7.56%
nion Bancaire Privee (Europe) S.A. ; 1) -0.349
287-289 route d'Arlon L-1150 Luxembourg BASFN Germany Industrlals 442% 0.34%
Auditor BHP BILLITON PLC UK Materials 4.45% -5.26%
Deloitte Audit S.a.r.l. BRITISH AMERICAN TOBACCO PLC UK Consumer Staples 4.91% 11.37%
iﬁo ”IJ]? de Neudorf, L-2220 Luxembourg DEUTSCHE BOERSE AG -NAMEN-AKT.- Germany Financials 4.50% 11.29%
egal form .
Luxembourg SICAV  (UCITS, Luxembourg law of DEUTSCHE POST AG NAMEN-AKT - Germany Industrials 4.57% 5.02%
17/12/2010). DEUTSCHE TELEKOM AG NAMEN-AKT. Germany Telecom Services 4.61% 6.47%
DIAGEO PLC UK Consumer Staples 4.32% -2.74%
DISCLAIMER HSBC HOLDINGS PLC UK Financials 4.66% 1.75%
This document is a marketing document and reflects the opinion of ~ NESTLE SA -NOMINATIVE(S)- Switzerland Consumer Staples 4.68% 6.34%
Union Bancaire Privée, UBP SA or any entity of the UBP Group .
(hereinafter "UBP") as of the date of issue. It is not intended for NOVARTIS SA -NOMINATIVE(S)- Switzerland Health Care 4.52% 6.84%
distribution, publication, or use in any jurisdiction where such ~ PEARSON PLC UK Consumer Discretionary 4.42% -0.10%
distribution, publication, or use would be unlawful, nor is it directed . .
to any person or entity to which it would be unlawful to direct such a RELXNV NV Netherlands Consumer Discretionary 471% 8.60%
document. This document has been made on a best efforts basis ~ ROCHE HOLDING AG BON DE JOUISSANC Switzerland Health Care 2.30% 4.46%
and is furnished for information purposes only and does not AL
constitute an offer or a recommendation to purchase or sell any ROYAL DUTCH SHELL PLC -A UK Energy 4.75% 3.19%
security, unless otherwise provided for in the present disclaimer. The  ROYAL PHILIPS N.V. Germany Industrials 4.94% 10.93%
opinions herein do not take into account individual clients' SANOFI France Health Care 4.70% 11.03%
circumstances, objectives, or needs. Each client must make his own i . :
independent decisions regarding any securies or financial ~ SIEMENS AG Germany Industrials 4.85% 7.85%
instruments mentioned herein. Before entering into any transaction, SOUTH32 LTD -GBP Australia Materials 0.00% 2920
each client is urged to consider the suitability of the transaction in
relation to his particular circumstances and to independently review, ~ TOTAL SA France Energy 4.69% 3.45%
with professional advisors as necessary, the specific risks incurred, UNILEVER NV CERT. Netherlands Consumer Staples 4.70% 9.25%
in particular at the financial, regulatory and tax levels. The : . p ! ’
information and analysis contained herein have been based on ~ WOLTERS KLUWER NV Netherlands Consumer Discretionary 4.92% 13.27%

sources believed to be reliable. However, UBP does not guarantee
their timeliness, accuracy, or completeness, nor does it accept any

liability for any loss or damage resulting from their use. All
information and opinions are subject to change without notice. Past REGISTRATION AND DOCUMENTATION
performance is no guarantee for current or future returns. This Countries where distribution is authorised:

document has not been produced by UBP's financial analysts and is : . . .
not to be considered as financial research. The investments  Luxembourg, the Netherlands, Belgium (classes A and R), France, Germany, Austria, Spain (classes AC, IC and RC), the United

mentioned herein may be subject to risks that are difficult to quantify  Kingdom, Sweden, Finland and Singapore. Singapore: only for (i) institutional investors pursuant to Section 304 of the Securities and

and to integrate into the valuation of investments. Upon request, . “ ” . . . .
UBP is available 1o provide more information to clients on risks T UtUres Act, Chapter 289 of Singapore (“SFA") and for (ii) relevant persons pursuant to Section 305(2), and in accordance with the

associated with specific investments. The present document  conditions specified in Section 305 of the SFA.

constitutes neither an offer nor a solicitation to subscribe for shares

in the sub-funds in any jurisdiction where such an offer or solicitation X .

would not be authorised, o to any person to whom it would be  Registered office Union Bancaire Privée (Europe) S.A., 287-289 route d'Arlon, L-1150 Luxembourg
unlawful to make such an offer or invitation. It is not a replacement

for the prospectus or any other legal documents such as the articles .

of incorporation, the KIIDs and the latest annual and semi-annual ~ Representatives :

reports, which can be obtained free of charge from the funds'

headquarters and from the representative in Switzerland (UBP) at  Belgium Fund Administration Service & Technology Network Belgium, Avenue du Port 86 C,
the address stated above. Any subscriptions not based on the latest

prospectus and the latest annual or semi-annual reports of the fund b320, B-1000 Bruxelles

shall not be acceptable. This document is confidential and is . .

intended only for the use of the person to whom it was delivered.  FTance Caceis Bank, 1-3, Place Valhubert, F-75206 Paris Cedex 13

This document may not be reproduced (in whole or in part) or

delivered to any other person without the prior written approval of Germany Sal. Oppenheim Jr. & Cie. KGaA, Unter Sachsenhausen 4, D-50667 KéIn
oo o i;”fﬁgessvﬁg’se%ﬁ:;sl’*h'j;;‘gﬂﬁ;‘irﬁ[‘s‘lrryegA”:ﬁfod”{; Austria Erste Bank der Osterreichischen Sparkassen AG, 21 Graben, A-1010 Wien
EE'FE'AN)”;);] ., eﬁulilljézot;tiﬁe by the Prudentel Azfﬁé’r‘ﬁ;i‘zgci‘)"i':f&z Spain Allfunds Banks S.a, 57 Nuria, E-28034 Madrid. UBP Gestion Institutional S.A.,
Sllecinoce Avenida Diagonal 520 2°, 2a-B, E-08006 Barcelona
United Kingdom Union Bancaire Privée, 26 St James's Square, London SW1Y 4JH
Sweden Carnegie Investment Bank AB, Gustav Adolfs Torg 18, SE-Stockholm 103 38
Singapore Union Bancaire Privée (Singapore) Ltd, 6 Battery Rd # 15-01, SG-Singapore 049909
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