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GAM STAR FUND PLC 
(THE “COMPANY") 

 
This second addendum dated 21 November, 2022 (the “Addendum”) forms part of the prospectus of 
the Company, an open-ended UCITS investment company with variable capital and an umbrella fund 
with segregated liability between sub-funds, dated 1 July, 2022 (incorporating supplements in respect 
of each of the existing sub-funds of the Company) as amended by a first addendum dated 18 
November, 2022 (collectively the "Prospectus"). The information contained in this Addendum should 
be read in the context of, and together with, the full information in the Prospectus.    
 
Terms and expressions defined in the Prospectus shall, unless the context otherwise requires, have the same 
meaning when used in this Addendum. 
          
The Directors of the Company, whose names appear under the heading "Management of the Company" in 
the Prospectus, accept responsibility for the information contained in this Addendum.  To the best of the 
knowledge and belief of the Directors (who have taken all reasonable care to ensure that such is the case) 
such information is in accordance with the facts and does not omit anything likely to affect the import of such 
information.  The Directors accept responsibility accordingly. 
 
The Directors of the Company have resolved that the Prospectus is amended effective as and from the date 
of this Addendum to include the following amendments: 
 

A. AMENDMENTS TO APPENDIX II TO THE MAIN BODY OF THE PROSPECTUS 

1. Update to the list of Funds in respect of which GAM Hong Kong Limited and GAM International 
Management Limited are together appointed as Co-Investment Managers to remove “GAM Star 
Asian Equity” and “GAM Star China Equity”. 
 
The sub-section entitled “GAM Hong Kong Limited“, under the section entitled “A. Co-Investment 
Managers” on page 174 of the Prospectus, shall be deleted in its entirety and replaced with the following: 
 
“GAM Hong Kong Limited  
GAM Hong Kong Limited, a wholly-owned subsidiary of GAM Group AG, was specifically established in 
Hong Kong to manage investments in and advise on all the stock markets of the Pacific region. It is 
authorised and regulated by the Securities and Futures Commission in Hong Kong to conduct this 
business.  
 
Under a Co-Investment Management Agreement dated 12 July, 2019, between the Company, the 
Manager, GAM International Management Limited and GAM Hong Kong Limited, as amended or 
supplemented from time to time, GAM International Management Limited and GAM Hong Kong Limited 
act as Co-Investment Managers of the following Funds, subject to the overall supervision of the Manager:    
  
• GAM Star China A Equity  
• GAM Sustainable Emerging Equity  
 
Any party may terminate the Agreement on not less than 90 days’ notice in writing to the other parties 
although in certain circumstances the Agreement may be terminated forthwith without prior notice, by any 
party. The Agreement also contains certain indemnities in favour of GAM International Management 
Limited and GAM Hong Kong Limited which are restricted to exclude matters arising by reason of the 
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negligence, fraud, bad faith, wilful default or recklessness of GAM International Management Limited or 
GAM Hong Kong Limited, their employees or delegates in the performance of their obligations thereunder.” 

 
2. Update to the list of Funds in respect of which GAM Hong Kong Limited and GAM Investment 

Management (Switzerland) AG are together appointed as Co-Investment Managers to include 
“GAM Star Asian Equity” and “GAM Star China Equity”. 

 
The sub-section entitled “GAM Investment Management (Switzerland) AG”, under the section “A. Co-
Investment Managers” on page 175 of the Prospectus, shall be deleted in its entirety and replaced with 
the following”: 
 
“GAM Investment Management (Switzerland) AG   
 
GAM Investment Management (Switzerland) AG is a company incorporated in and under the laws of 
Switzerland and is regulated by the Swiss FINMA.  

 
Under a Co-Investment Management Agreement dated 11 March, 2020, between the Company, the 
Manager and GAM Investment Management (Switzerland) AG, as amended or supplemented from time 
to time, GAM Investment Management (Switzerland) AG acts as Co-Investment Manager of the following 
Funds, subject to the overall supervision of the Manager:  

 
• GAM Star Japan Leaders 

 
Under a Co-Investment Management Agreement dated 11 March, 2020, between the Company, the 
Manager, GAM International Management Limited and GAM Investment Management (Switzerland) AG, 
as amended or supplemented from time to time, GAM International Management Limited and GAM 
Investment Management (Switzerland) AG act as Co-Investment Managers of the following Funds, subject 
to the overall supervision of the Manager:  
  

• GAM Systematic Alternative Risk Premia. 
 
Under a Co-Investment Management Agreement dated 21 November, 2022, between the Company, the 
Manager, GAM Hong Kong Limited and GAM Investment Management (Switzerland) AG, as amended or 
supplemented from time to time, GAM Hong Kong Limited and GAM Investment Management 
(Switzerland) AG act as Co-Investment Managers of the following Funds, subject to the overall supervision 
of the Manager:    
 

• GAM Star Asian Equity 
• GAM Star China Equity 

 
Any party may terminate the Agreements on 90 days’ notice although in certain circumstances the 
Agreements may be terminated forthwith by notice in writing by either party to the other. The Agreements 
also contain certain indemnities in favour of the Co-Investment Manager(s) which are restricted to exclude 
matters arising by reason of wilful default, fraud, bad faith, negligence or recklessness in the performance 
of their obligations under the Agreements.” 
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B. AMENDMENT TO SUPPLEMENT 4 IN RESPECT OF GAM STAR ASIAN EQUITY (THE 
SUPPLEMENT) 

The word “Co-Investment Managers” in the eight paragraph of the section entitled “Investment Objectives 
and Policies” in the Supplement shall be deleted and replaced with “Co-Investment Manager”. 
 
Dated 21 November, 2022 
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GAM STAR FUND PLC 
(THE “COMPANY") 

 
This first addendum dated 18 November, 2022 (the “Addendum”) forms part of the prospectus 
of the Company, an open-ended UCITS investment company with variable capital and an 
umbrella fund with segregated liability between sub-funds, dated 1 July, 2022 (incorporating 
supplements in respect of each of the existing sub-funds of the Company) (the "Prospectus"). 
The information contained in this Addendum should be read in the context of, and together with, 
the full information in the Prospectus.    
 
Terms and expressions defined in the Prospectus shall, unless the context otherwise requires, have 
the same meaning when used in this Addendum. 
          
The Directors of the Company, whose names appear under the heading "Management of the 
Company" in the Prospectus, accept responsibility for the information contained in this Addendum.  To 
the best of the knowledge and belief of the Directors (who have taken all reasonable care to ensure 
that such is the case) such information is in accordance with the facts and does not omit anything likely 
to affect the import of such information.  The Directors accept responsibility accordingly. 
 
The Directors of the Company have resolved that the Prospectus is amended effective as and from the 
date of this Addendum to include the following amendments: 
 

A. AMENDMENTS TO THE MAIN BODY OF THE PROSPECTUS 

1. Change of address of GAM Star Fund p.l.c. 
 
The address of GAM Star Fund p.l.c., as detailed under the sub-section entitled “Company Registered 
Office” under the section entitled “Directory” on page 17 of the Prospectus, shall be deleted in its 
entirety and replaced with the following:   
 
“GAM Star Fund p.l.c. 
33 Sir John Rogerson’s Quay 
Dublin 2 
Ireland” 
 
2. Update to the list of directors of GAM Star Fund p.l.c  
 
The list of directors of GAM Star Fund p.l.c., as detailed under the sub-section entitled “Directors of the 
Company” under the section entitled “Directory” on page 17 of the Prospectus, shall be deleted in its 
entirety and replaced with the following: 
 
“Andrew Bates 
David Dillon 
Kishen Pattani 
Daniel O’Donovan 
Deborah Reidy” 
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3. Change of address of GAM Fund Management Limited 
 
The address of GAM Fund Management Limited, as detailed under the sub-section entitled “Manager, 
Registrar, Transfer Agent and Global Distributor” under the section entitled “Directory” on page 17 of 
the Prospectus, shall be deleted in its entirety and replaced with the following:   
 
“GAM Fund Management Limited 
Dockline 
Mayor Street 
IFSC 
Dublin  
D01 K8N7” 
 
4. Management of the Company 
 
The paragraph under the sub-section entitled “Company” under the section entitled “Management of 
the Company” in relation to Kaspar Boehni on page 67 of the Prospectus, shall be deleted in its entirety 
and replaced with the following: 

 
“Kishen Pattani 

 
Kishen Pattani, Head of Product, is responsible for the design and development of new products. He 
works closely with GAM’s client facing teams to identify and develop innovative product opportunities 
in order to meet the diverse and evolving needs of our clients. Prior to joining GAM in September 2017, 
he worked at Hermes Investment Management within the Product Strategy & Development team. Prior 
to that he was a Senior Management Consultant working at Santander Global Tech where he began 
his career. Kishen holds a BSc with Hons in Mathematics with Management from Queen Mary, 
University of London.” 
 
5. Documents for Inspection 
 
The first paragraph under the section titled “Documents for Inspection” is deleted and replaced with the 
following paragraph in lieu thereof: 
 
“Copies of the following documents may be inspected at the office of the Manager during usual business 
hours on weekdays, except Saturdays and public holidays: 
 
(a) the Memorandum and Articles of Association of the Company; 

(b) the material contracts referred to above; 

(c) the Risk Management Process of the Company; 

(d) the 2011 Regulations and the CBI UCITS Regulations; and 

(e) list of current and prior directorships and partnerships for each Director in the past five 
years.” 
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B. AMENDMENTS TO APPENDIX III  

The sub-paragraph denoted “(d)” under the sub-section entitled “Director’s Interests” under the section 
entitled “General Information” on page 183 of the Prospectus, shall be deleted in its entirety and 
replaced with the following: 
 
“(d) Kishen Pattani, Director of the Company, is Head of Product at GAM Investments. His biographical 
details are disclosed under the heading “Management of the Company”.”  
 

C. AMENDMENTS TO SUPPLEMENT 5 IN RESPECT OF GAM STAR GLOBAL BALANCED 
(THE SUPPLEMENT) 

The first sentence in the fourth paragraph of the section entitled “Investment Objectives and Policies” 
in the Supplement shall be deleted in its entirety and replaced with the following: 
 
“It is intended to manage the assets of the Fund through active allocation and portfolio diversification 
and to this end, the Co-Investment Manager will maintain the volatility of the Net Asset Value of the 
Fund between 8% and 12% per annum over a rolling 5 year period.” 
 

D. AMENDMENTS TO SUPPLEMENT 8 IN RESPECT OF GAM STAR GLOBAL CAUTIOUS 
(THE SUPPLEMENT) 

The first sentence in the fourth paragraph of the section entitled “Investment Objectives and Policies” 
in the Supplement shall be deleted in its entirety and replaced with the following: 
 
“It is intended to manage the assets of the Fund on a cautious basis through active allocation and 
portfolio diversification and to this end, the Co-Investment Manager will maintain the volatility of the Net 
Asset Value of the Fund between 6% and 10% per annum over a rolling 5 year period.” 
 

E. AMENDMENTS TO SUPPLEMENT 12 IN RESPECT OF GAM STAR CONTINENTAL 
EUROPEAN EQUITY (THE SUPPLEMENT) 

The words “on a short term basis” in the third paragraph of the section entitled “Investment Objectives 
and Policies” in the Supplement shall be deleted in their entirety such that the paragraph shall read as 
follows:  
 
“However up to 15% of the Net Asset Value of the Fund may be invested in Fixed Income Securities 
and preferred stock, if the fund manager considers this course of action appropriate to the goal of 
maximising capital growth. Such Fixed Income Securities will include government and/or corporate 
bonds, which may have fixed or floating rates of interest and which need not be of investment grade as 
defined by Standard and Poor’s. Any investment into convertible bonds will be limited to investment 
grade as defined by Standard and Poor’s, or above.” 
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F. AMENDMENTS TO SUPPLEMENT 16 IN RESPECT OF GAM STAR GLOBAL DEFENSIVE 
(THE SUPPLEMENT) 

The first sentence in the fifth paragraph of the section entitled “Investment Objectives and Policies” in 
the Supplement shall be deleted in its entirety and replaced with the following: 
 
“It is intended to manage the assets of the Fund on a defensive basis through active allocation and 
portfolio diversification and to this end, the Co-Investment Manager will maintain the volatility of the Net 
Asset Value of the Fund between 4% and 9% per annum over a rolling 5 year period.” 
 

G. AMENDMENTS TO SUPPLEMENT 17 IN RESPECT OF GAM STAR GLOBAL DYNAMIC 
GROWTH (THE SUPPLEMENT) 

The first sentence in the fourth paragraph of the section entitled “Investment Objectives and Policies” 
in the Supplement shall be deleted in its entirety and replaced with the following: 
 
“The Fund will be managed through active allocation and portfolio diversification and to this end, the 
Co-Investment Manager will maintain the volatility of the Net Asset Value of the Fund between 11% and 
16% per annum over a rolling 5 year period.” 
 

H. AMENDMENTS TO SUPPLEMENT 20 IN RESPECT OF GAM STAR EUROPEAN EQUITY 
(THE SUPPLEMENT) 

The words “on a short term basis” in the third paragraph of the section entitled “Investment Objectives 
and Policies” in the Supplement shall be deleted in their entirety such that the paragraph shall read as 
follows: 

 
“However up to 15% of the Net Asset Value of the Fund may be invested in Fixed Income Securities 
and preferred stock, if the fund manager considers this course of action appropriate to the goal of 
maximising capital growth. Such Fixed Income Securities will include government and /or corporate 
bonds or other debt securities (such as certificates of deposit, treasury bills and commercial paper) 
which may have fixed or floating rates of interest, need not be of investment grade, as defined by 
Standard and Poor’s.” 
 

I. AMENDMENTS TO SUPPLEMENT 25 IN RESPECT OF GAM STAR GLOBAL GROWTH 
(THE SUPPLEMENT) 

The third sentence in the third paragraph of the section entitled “Investment Objectives and Policies” in 
the Supplement shall be deleted in its entirety and replaced with the following: 
 
“The Fund will be managed through active allocation and portfolio diversification and to this end, the 
Co-Investment Manager will maintain the volatility of the Net Asset Value of the Fund between 10% and 
14% per annum over a rolling 5 year period.” 
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J. AMENDMENTS TO THE APPENDIX TO SUPPLEMENT 53 IN RESPECT OF GAM 
SUSTAINABLE CLIMATE BOND (THE SUPPLEMENT) 

The sub-section entitled “Sustainability Exclusion Criteria” section appearing under the section entitled 
“What are the binding elements of the investment strategy used to select the investments to attain the 
sustainable investment objective?” in the Appendix to the Supplement shall be deleted in its entirety 
and replaced with the following: 

 
“Sustainability Exclusion Criteria: Involvement by the issuer in the activities specified below would 
result in the investment being ineligible. The exclusions are applied on a best efforts basis drawing on 
information from independent ESG rating providers and recognised third party sources. 
 

• Involvement in controversial weapons, including anti-personnel mines, 
biological and chemical weapons, cluster munitions, depleted uranium, nuclear 
weapons, and white phosphorus. Involvement means direct exposure to the 
core weapon system, or components/services of the core weapon system that 
are considered tailormade and essential for the lethal use of the weapon. 

• Derive over 5% of their annual revenue from the manufacture of military 
weapons systems, and/or tailor-made components of these weapons systems, 
and/or tailor-made products or services that support military weapons systems. 

• Derive over 5% of their annual revenue from the manufacture and sale of 
assault weapons to civilian customers. 

• Derive over 5% of their annual revenue from the manufacture of tobacco 
products. 

• Derive over 5% of their annual revenue from the distribution and/or retail sale 
of tobacco products. 

• Derive over 5% of their annual revenue from unconventional oil and gas. 
Unconventional oil and gas is defined as the extraction of tar/oil sands, shale 
oil, shale gas and arctic drilling. 

• Derive over 5% of their annual revenue from the mining of thermal coal or from 
generating electricity from thermal coal, unless the issuer has published a coal 
phase-out plan. 

• Derive over 5% of their annual revenue from owning and/or operating gambling 
establishments, manufacturing specialized equipment, and/or supporting 
products and services supplied to gambling operations. 

• Derive over 5% of annual revenue from the production of nuclear power, the 
manufacture and supply of essential components for nuclear power plants, and 
uranium mining.    

• Derive over 5% of their annual revenue from the production of alcoholic 
beverages as well as the supply of alcohol-related products and or services.  

• Derive over 10% of their annual revenue from retail sales of alcoholic 
beverages or alcohol-related products. 

• Derive over 5% of their revenue from the production operation, and/or 
distribution of adult entertainment. 
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• Are assessed as having seriously breached the United Nations Global 
Compact (the “UN Global Compact”), unless the issuer is considered to have 
taken substantial and adequate steps to have addressed the allegations. The 
UN Global Compact is a special initiative of the United Nations Secretary-
General which calls companies worldwide to align their operations and 
strategies with ten principles in the areas of human rights, labour rights, the 
environment and anti-corruption. Further information is available at 
www.unglobalcompact.org. 

 
Should an investment breach the sustainability exclusion criteria once in the Fund, the Delegate 
Investment Manager will determine how best to liquidate the position, if appropriate, or where applicable 
take action to remediate the situation through active engagement with the issuer. The Delegate 
Investment Manager will abstain from similar investments going forward until the identified ESG issue(s) 
is resolved.” 
 
Dated 18 November, 2022 
 









































New Issues 



Investment in AIF Collective Investment Schemes 



Eligible securities 

Trading quota 



Settlement and Custody 

Corporate actions and shareholders’ meetings 

Currency 

Investor Compensation 

Fees and Levies 



Taxonomy Regulation  

Sustainability risks as part of the investment process 

Instrument specific considerations 



Sustainability related data 

Exclusion Policy 























Bundesanstalt für Finanzdienstleistungsaufsicht











Risks of leverage 

Inadvertent concentration:

Future returns:

Risks of special techniques used by collective investment schemes: 

Risks of Borrowing:

Currency risk:



Volatility/Concentration:

China market / Single country investment.



Concentration risk.

Risks relating to dependence upon trading on China A Share market.

Risks relating to suspension of the China A-Share market. 



Renminbi currency risk. 

Offshore RMB Market risk.



Offshore RMB (“CNH”) Remittance Risk.

RQFII risk.



Risk relating to RQFII Quota.

Application of RQFII rules.

Custodial risk. 

PRC brokerage risk. 



Risks relating to premium arising from insufficient RQFII quota. 

Quota limitation 

Taxation risk 

Legal / Beneficial Ownership 



Suspension risk 

Differences in trading 

Operational risk 

Clearing and settlement risk 



Restrictions on selling imposed on front-end monitoring 

Regulatory risk 

Recalling of eligible stocks 

No Protection by Investor Compensation Fund 







Currency depreciation

Country risk

Stock market practices



Liquidity risk

Information quality

Emerging Market 
Risks







GAM’s’ Financial and Other Interests May Incentivise GAM to Promote the Sale of Shares 



Conflicts Arising from GAM’s Financial and Other Relationships with Intermediaries 

Allocation of Investment Opportunities Among the Company and Other Accounts 

GAM and the Co-Investment Manager’s Activities on Behalf of Other Accounts 



Principal and Cross Transactions 







Management Risk

Exposure Risk.

Credit Risk

Liquidity Risk



Forward Trading

Lack of Availability.

Market and Other Risks.

Margin. 

Legal Risks.

Absence of Regulation; Counterparty Default

Counterparty Valuation Risk.



Insolvency of a Fund 



Impact of loss of monies held in Umbrella Cash Accounts on existing Shareholders in a Fund 



 

General 

Securities Lending 



Repurchase Agreements 

GDPR 

Benchmark Regulation 







Depositary Liability 



Delegation 

Conflicts of Interests relating to the Depositary  



pari passu
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Glossary: 

NAV per Share before PF – Net Assets Value per share before application of Performance Fees at Valuation Day. 

HWM – High Water Mark (adjusted for any dividend). 

Daily P&L – daily monetary profit and losses recorded at given Valuation Day. 

HWM outperformance – cumulative monetary gains over HWM in Calculation Period. 

Performance Fee – 15% of HWM outperformance. 

NAV per Share – Net Assets Value per share includes Performance Fee applied at Valuation Day. 

 

Valuation 
Day Details of Valuation Day

A Formula: (NAV per Share before PF – NAV per Share prior Valuation Day) * Outstanding Shares 
Result: (102 – 100) * 1,000 = 2,000 

B 
Formula: (NAV per Share before PF – NAV per Share prior Valuation Day) * Outstanding Shares 
Result: (101.7 – 101.7) * 1,200 = 0 

Formula: Daily P&L + HWM outperformance prior Valuation Day 



Result: 0 + 2,000 = 2,000 

C 
period end

Formula: (NAV per Share before PF – NAV per Share prior Valuation Day) * Outstanding Shares 
Result: (101.2 – 101.7) * 1,200 = -600 

Formula: Daily P&L + HWM outperformance prior Valuation Day 
Result: -600 + 2,000 = 1,400 

D Formula: (NAV per Share before PF – NAV per Share prior Valuation Day) * Outstanding Shares 
Result: (101.5 – 101.275) * 1,200 = 270 

Glossary: 

NAV per Share before PF – Net Assets Value per share before application of Performance Fees at Valuation Day. 

HWM – High Water Mark (adjusted for any dividend). 

HWM outperformance – cumulative monetary gains over HWM in Calculation Period. 

Period Benchmark return – overall Benchmark return in Calculation Period. 



Benchmark outperformance – cumulative monetary NAV return less Benchmark return applied to invested Capital in Cal-
culation Period. 

Performance Fee – 15% applied to the lower of HWM outperformance and Benchmark outperformance. 

Capstock Adjusted Capital – Capital being invested in Calculation Period adjusted with subscriptions and redemptions. 

 

Valuation 
Day Details of Valuation Day

A 

Formula: (NAV per Share before PF – NAV per Share prior Valuation Day) * Outstanding Shares 
Result: (102 – 100) * 1,000 = 2,000 

Formula: Daily P&L + prior Valuation Point P&L above HWM 
Result: 2,000 + 0 = 2,000 

Formula: Daily variation Period Benchmark return * Capstock Adjusted Capital 
Result: -1% * 100,000 = -1,000 

Formula: Daily P&L –  
Result: 2,000 – (-1,000) = 3,000 

B 

Formula: (NAV per Share before PF – NAV per Share prior Valuation Day) * Outstanding Shares 
Result: (101 – 101.7) * 1,000 = -700 

Formula: Daily P&L + prior Valuation Point P&L above HWM 
Result: -700 + 2,000 = 1,300 

Formula: Daily variation Period Benchmark return * Capstock Adjusted Capital 
Result: 3% * 100,000 = 3,000 

Formula: Daily P&L – Daily Benchmark P&L + Benchmark outperformance prior Valuation Day 
Result: (-700) – 3,000 + 3,000 = -700 



C 
new HWM

Formula: (NAV per Share before PF – NAV per Share prior Valuation Point) * Outstanding Shares 
Result: (102 – 101.3) * 1,000 = 700 

Formula: Daily P&L      * first Valuation Point in new Calculation Period formula 
Result: 700 = 700 

Formula: Daily variation Period Benchmark return * Capstock Adjusted Capital 
Result: 0% * 101,300 = 0 

Formula: Daily P&L –  
Result: 700 – 0 = 700 



Holding period since Purchase   CDSC 
(Settlement Day for Subscriptions) 













Beneficial Ownership Regulations 







 



 



























































































































 





































Variation of rights:

Voting Rights: 

Change in Share Capital



Directors’ Interests

Borrowing Powers:

Retirement of Directors: 

Directors Remuneration:



Transfer of Shares:

Dividends:

Funds:



Winding up: 

Share Qualification: 





Inducements  

Soft Commissions 

MiFID Authorised Investment Managers  

























Basiszins

Kapitalanlagen
Handelsbestand

Umlaufvermögen





CRS/DAC2 Data Protection Information Notice 









a
b

a

Costs Associated with Use of Repo Contracts and Stocklending Agreements for Efficient Portfolio Management 

Impact on Use of Repo Contracts and Stocklending Agreements for Efficient Portfolio Management 

Type of Assets that can be subject to Repo Contracts and Stocklending Agreements 































Investment Strategy 





Currency Forwards and Currency Swaps: 

Convertible Securities

Futures Contracts and Options on Futures Contracts: 

Options: 

Over the Counter Non standard Options:



Swaps (Inflation Swaps, Interest Rate Swaps and Cross-Currency Swaps): 

Volatility Swaps: 

Total Return Swaps:



Swaptions: 

Credit Default Swaps: 

Contracts for Difference: 

Credit Linked Notes: 

Proportion of Assets that can be subject to Total Return Swaps (including Contracts for Difference where they constitute 
Total Return Swaps as defined in Regulation (EU) 2015/2365 on the Transparency of Securities Financing Transactions 
and of Reuse) 









High Water Mark:

Monthly distributions 

Quarterly distributions 



Semi Annual distributions 

Annual distributions 



(i) Equity Long Only: 

(ii) Equity Hedge: 

(iii) Fixed Income: 



(iv) Trading:



Currency Forwards



Futures Contracts and Options on Futures Contracts

Options on Securities and Securities Indices

Swaptions

Total Return Swaps







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 









 

Currency Forwards: 

Convertible Securities

Options on Securities and Securities Indices:



Futures Contracts and Options on Futures Contracts: 

. 

Contracts for Difference: 

Credit Default Swaps: 

When Issued and Forward Commitment Securities: 



Stocklending Agreements:

Sub underwriting Agreements: 









Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 





Investment Strategy  

Covered Warrants

Index Futures

Index Options



Currency Options:

Currency Forwards:

Sub underwriting Agreements:

Participation Notes:







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 





(i) Equity: 

(ii) Fixed Income: 

(iii) Alternative: 



Currency Forwards: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 







Covered Warrants: 

Currency Forwards:

Futures Contracts and Options on Futures Contracts:

Options



Credit Linked Notes: 

Zero Strike Options:

Sub underwriting Agreements: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 



 





Currency Forwards and Currency Swaps

When Issued and Forward Commitment Securities













High Water Mark: 



Monthly distribution 

Quarterly distributions 



Semi Annual distributions 

Annual distributions 













Currency Forwards: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 







Covered Warrants:

Index Futures: 

Currency Options:

Currency Forwards:



Sub-underwriting Agreements: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 





Investment Strategy 

Covered Warrants

Index Futures

Index Options

Currency Options: 



Currency Forwards:

Sub underwriting Agreements

Participation Notes: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 



(i) Equity Long Only:

(ii) Equity Hedge:





Currency Forwards: 

Futures Contracts and Options on Futures Contracts:

Options on Securities Indices:







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 



Annual distributions 





Options (Put/Call):

Index Futures:

Currency Forwards: 



Sub underwriting Agreements:

Participation Notes:





Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 













Convertible Bonds: 

Currency Forwards and Currency Swaps:

Credit Default Swaps: 

Futures Contracts and Options on Futures Contracts: 



Options on Securities: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 











Investment Strategy 



Convertible Bonds: 

Currency Forwards and Currency Swaps: 

Credit Default Swaps: 

Futures Contracts and Options on Futures Contracts: 

Options on Securities: 









Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 











Investment Strategy 



Convertible Bonds: 

Currency Forwards and Currency Swaps: 

Credit Default Swaps: 

Futures Contracts and Options on Futures Contracts: 

Options on Securities: 







Monthly distributions 



Quarterly distributions 

Semi Annual distributions 

Annual distributions 













Currency Forwards: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 









Currency Forwards: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 









Convertible Bonds: 

Futures Contracts and Options on Futures Contracts:

Options:

Total Return Swaps: 

Covered Warrants: 

Currency Forwards: 

Contracts for Difference: 



Proportion of Assets that can be subject to Total Return Swaps (including Contracts for Difference where they constitute 
Total Return Swaps as defined in Regulation (EU) 2015/2365 on the Transparency of Securities Financing Transactions 
and of Reuse) 

Stocklending Agreements: 

Sub underwriting Agreements: 









Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 















Covered Warrants:

Forward Foreign Currency Contracts, Currency Forwards, Currency and Interest Rate Swaps: 

Credit Default Swaps: 

Credit Linked Notes: 

Futures Contracts and Options on Futures Contracts: 

Options on Securities and Securities Indices: 

Over the Counter Non standard Options: 



Total Return Swaps: 

Swaptions: 

When Issued and Forward Commitment Securities: 

Sub underwriting Agreements: 

Participation Notes:











Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 



Investment Strategy 



Options (Put/Call): 

Index Futures: 

Currency Forwards: 



Sub underwriting Agreements: 

Participation Notes: 





Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 











-
-
-
-
-
-





Currency Forwards: 

Futures Contracts and Options on Futures Contracts: 

Options on Securities and Securities Indices: 



Total Return Swaps:

Repurchase Agreements and Reverse Repurchase Agreements (“Repo Contracts”): 

Stocklending Agreements:

Proportion of Assets that can be subject to Repo Contracts and Stocklending Agreements 



Sub-underwriting Agreements: 

Participation Notes:





Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 







Sub underwriting Agreements: 





Monthly distributions 

Quarterly distributions 

Semi Annual distributions 







Forward Foreign Exchange Contracts: 

Futures Contracts and Options on Futures Contracts:

Options on Securities and Securities Indices:

Over the Counter Non standard Options:

Interest Rate and Currency Swaps: 



Swaptions:











Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 



o

o

o

o

o

o



o

o

o







Currency Forwards and Currency Swaps: 

Futures Contracts and Options on Futures Contracts: 

Options on Securities and Securities Indices: 

Convertible Bonds: 

Total Return Swaps: 



Contracts for Difference:

Proportion of Assets that can be subject to Total Return Swaps (including Contracts for Difference where they constitute 
Total Return Swaps as defined in Regulation (EU) 2015/2365 on the Transparency of Securities Financing Transactions 
and of Reuse) 

Sub underwriting Agreements:

Participation Notes: 











Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 







Currency Forwards:







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 







Investment Strategy 



Convertible Securities: 

Currency Forwards and Currency Swaps: 

Credit Default Swaps: 

Futures Contracts and Options on Futures Contracts: 









Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 



Investment Strategy 



Covered Warrants: 

Currency Options: 

Index Futures:

Index Options:

Currency Forwards:



Sub underwriting Agreements: 

Participation Notes: 







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 













Currency Forwards, Interest Rate and Currency Swaps:

Credit Default Swaps:



Futures Contracts and Options on Futures Contracts: 

Options on Securities and Securities Indices:

Total Return Swaps: 

Swaptions:

To Be Allocated or Forward Pass-Through Mortgage Backed Securities:



Repurchase Agreements and Reverse Repurchase Agreements (“Repo Contracts”): 











Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 





Value

Momentum

Carry

Directional/Global Tactical Asset Allocation





Contracts for Difference:









Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 







Investment Strategy 



Forward Foreign Exchange Contracts: 

Futures Contracts and Options on Futures Contracts

Options:

Interest Rate and Currency Swaps: 

Credit Default Swaps:





















Currency Forwards and Currency Swaps: 

Convertible Securities



Futures Contracts and Options on Futures Contracts:

Options: 

Over the Counter Non standard Options: 

 



Swaps (Inflation Swaps, Interest Rate Swaps and Cross-Currency Swaps): 

Total Return Swaps:

Volatility Swaps:

Swaptions: 

Credit Default Swaps: 

Contracts for Difference: 

Credit Linked Notes: 

Proportion of Assets that can be subject to Total Return Swaps (including Contracts for Difference where they constitute 
Total Return Swaps as defined in Regulation (EU) 2015/2365 on the Transparency of Securities Financing Transactions 



and of Reuse) 

Repurchase Agreements and Reverse Repurchase Agreements (“Repo Contracts”):

Stocklending Agreements:

Proportion of Assets that can be subject to Repo Contracts and Stocklending Agreements 









Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 







Currency Forwards: 

Convertible Bonds: 

Futures Contracts and Options on Futures Contracts

Options: 

Covered Warrants: 

Credit Default Swaps: 



Stocklending Agreements: 

Sub underwriting Agreements: 











Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 











Currency Forwards:







Monthly distributions  

Quarterly distributions 

Semi Annual distributions 





Sub underwriting Agreements: 

Participation Notes: 





Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 





Currency Forwards: 

Options/Futures:



Sub underwriting Agreements:

Participation Notes: 





Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 





Investment Strategy 



Forward Foreign Exchange Contracts: 

Futures Contracts and Options on Futures Contracts

Options:



Interest Rate and Currency Swaps: 

Credit Default Swaps:



















Currency Forwards: 

Futures Contracts and Options on Futures Contracts: 

Interest rate swaps: 

Credit Default Swaps: 

Total Return Swaps:







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 









Convertible Securities: 

Currency Forwards and Currency Swaps:







Monthly distributions 

Quarterly distributions 

Semi Annual distributions 

Annual distributions 












