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General information

The fund described in this 
report is subject to the laws 
of Luxembourg. 

Performance
The investment return, or per-
formance, of a mutual fund 
investment is measured by the 
change in value of the fund’s 
units. The net asset values per 
unit (= redemption prices) with 
the addition of intervening dis-
tributions, which are, for exam-
ple, reinvested free of charge 
within the scope of investment 
accounts at DWS Investment 
S.A., are used as the basis for 
calculating the value. Past 
performanceisnota guideto
future results.

The corresponding bench-
mark –ifavailable –isalsopre-
sentedinthereport.Allfinan-
cial data in this publication is 
as ofJune 30,2019 (unless 
 otherwise stated).

Sales prospectuses
Fund units are purchased on 
the basis of the current sales 
prospectus and management 
regulations, as well as the key 
investor information document, 
in combination with the latest 
audited annual report and any 
semiannual report that is more 
recent than the latest annual 
report.

Issue and redemption prices
The current issue and redemp-
tion prices and all other infor-
mation for unitholders may be 
requested at any time at the 
registeredofficeoftheMan-
agement Company and from 
the paying agents. In addition, 
the issue and redemption prices 
are published in every country 
of distribution through 
 appropriate media (such as the 
Internet, electronic information 
 systems, newspapers, etc.).
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DWS Emerging Markets Bonds (Short)

DWS Emerging Markets Bonds (Short) 
Performance of unit classes (in euro)

Unit class ISIN 6 months

Class LC LU0599900635 2.9%

Class FC LU1572390158 3.0%

Class RC LU1623919500 3.1%

Class RD LU1623919765 3.1%

Class TFC LU1673815459 3.0%

Class TFD LU1673815889 3.0%

“BVI method” performance, i.e., excluding the initial sales charge. Past performance is no guide to future results. 
 As of: June 30, 2019



Semiannual
financial statements

The format used for complete dates

in securities descriptions in the invest-

ment portfolio is “day/month/year”.
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Securities traded on an exchange 73 813 334.81 92.74

Interest-bearing securities

3.8750 % Arcelik 14/16.09.21 (XS1109959467) . . . . . . .  EUR 1 000 500  % 102.4020 1 024 020.00 1.29
0.7500 % Bank of China (Luxembourg Branch)
   16/12.07.21 MTN (XS1437623355) . . . . . . . .  EUR 250   % 101.1530 252 882.50 0.32
5.6250 % Banque Centrale de Tunisie 17/17.02.24
   (XS1567439689) . . . . . . . . . . . . . . . . . . . . . . .  EUR 400 400  % 99.5160 398 064.00 0.50
5.7500 % Benin 19/26.03.26 Reg S (XS1963478018) . .  EUR 250 750 500 % 102.4610 256 152.50 0.32
3.3750 % Bharti Airtel Int. (Netherlands)
   14/20.05.21 Reg S (XS1028954953) . . . . . . .  EUR 500   % 105.0590 525 295.00 0.66
2.7500 % BRF 15/03.06.22 Reg S (XS1242327168) . . .  EUR 1 100   % 102.7770 1 130 547.00 1.42
4.8750 % Bulgarian Energy Holding EAD
   16/02.08.21 Reg S (XS1405778041) . . . . . . .  EUR 1 200 200 1 000 % 107.4830 1 289 796.00 1.62
0.3750 % China Development Bank 17/16.11.21
   MTN (XS1711173218) . . . . . . . . . . . . . . . . . .  EUR 500   % 101.1020 505 510.00 0.64
1.7500 % CNAC (HK) Finbridge 18/14.06.22
   (XS1791704189) . . . . . . . . . . . . . . . . . . . . . . .  EUR 2 000  1 250 % 102.6930 2 053 860.00 2.58
1.8710 % CNRC Capital 16/07.12.21 (XS1525358054) .  EUR 1 500   % 102.6190 1 539 285.00 1.93
1.7500 % CSSC Capital Two 18/27.09.23
   (XS1882616474) . . . . . . . . . . . . . . . . . . . . . . .  EUR 1 750  250 % 102.8330 1 799 577.50 2.26
1.7500 % Emirates NBD 15/23.03.22 MTN
   (XS1207079499) . . . . . . . . . . . . . . . . . . . . . . .  EUR 2 000 2 000  % 103.9480 2 078 960.00 2.61
1.6590 % EP Infrastructure 18/26.04.24
   (XS1811024543) . . . . . . . . . . . . . . . . . . . . . . .  EUR 750 750  % 99.4880 746 160.00 0.94
3.1250 % Gaz Capital/Gazprom 16/17.11.23
   LPN Reg S (XS1521039054) . . . . . . . . . . . . .  EUR 2 000   % 108.2850 2 165 700.00 2.72
0.2400 % ICBC (Luxembourg Branch) 17/12.10.22
   MTN (XS1691909334) . . . . . . . . . . . . . . . . . .  EUR 1 000  1 000 % 99.9070 999 070.00 1.26
2.8750 % Indonesia 14/08.07.21 MTN 
   Reg S (XS1084368593) . . . . . . . . . . . . . . . . .  EUR 1 500 1 000 1 000 % 105.6950 1 585 425.00 1.99
2.6250 % Indonesia 16/14.06.23 MTN 
   Reg S (XS1432493879) . . . . . . . . . . . . . . . . .  EUR 1 750 250 500 % 108.4020 1 897 035.00 2.38
2.1500 % Indonesia 17/18.07.24 MTN 
   Reg S (XS1647481206) . . . . . . . . . . . . . . . . .  EUR 200 200  % 106.6440 213 288.00 0.27
1.5500 % Kazakhstan 18/09.11.23 Reg S
   MTN (XS1907130246) . . . . . . . . . . . . . . . . . .  EUR 1 750 1 350  % 105.2360 1 841 630.00 2.31
1.6250 % Mexico 15/06.03.24 MTN (XS1198102052). .  EUR 1 200 1 200  % 104.5340 1 254 408.00 1.58
2.6250 % MOL Hungarian Oil & Gas 16/28.04.23
   (XS1401114811) . . . . . . . . . . . . . . . . . . . . . . .  EUR 1 000 1 000  % 108.3870 1 083 870.00 1.36
3.5000 % Morocco 14/19.06.24 Reg S 
   (XS1079233810) . . . . . . . . . . . . . . . . . . . . . . .  EUR 200 200  % 113.9090 227 818.00 0.29
2.7500 % ONGC Videsh 14/15.07.21 
   Reg S (XS1084958989) . . . . . . . . . . . . . . . . .  EUR 2 250   % 105.1000 2 364 750.00 2.97
3.1250 % Petróleos Mexicanos (PEMEX)
   13/27.11.20 MTN Reg S (XS0997484430) . . .  EUR 400  350 % 101.9780 407 912.00 0.51
2.5000 % Petróleos Mexicanos (PEMEX)
   17/21.08.21 MTN (XS1568875444) . . . . . . . .  EUR 1 500   % 100.3350 1 505 025.00 1.89
2.0890 % Petróleos Mexicanos (PEMEX)
   18/24.08.23 MTN (XS1824425265) . . . . . . . .  EUR 1 500  900 % 93.9820 1 409 730.00 1.77
0.7500 % PKO Bank Polski 17/25.07.21
   MTN (XS1650147660) . . . . . . . . . . . . . . . . . .  EUR 500 500  % 101.4800 507 400.00 0.64
3.6250 % Romania 14/24.04.24 MTN (XS1060842975)  EUR 1 500 1 500  % 115.5150 1 732 725.00 2.18
4.6000 % RZD Capital/Russian Railways
   14/06.03.23 LPN (XS1041815116) . . . . . . . . .  EUR 1 000 1 000  % 112.8700 1 128 700.00 1.42
1.2500 % State Grid Overseas Inv.(16)
   16/19.05.22 Reg S (XS1402176389) . . . . . . .  EUR 1 250 500  % 102.9070 1 286 337.50 1.62
1.2500 % Teva Pharma. Finance Neth. II
   15/31.03.23 (XS1211040917). . . . . . . . . . . . .  EUR 1 000   % 89.2940 892 940.00 1.12
3.2500 % Teva Pharma. Finance Neth. II
   18/15.04.22 (XS1812903828). . . . . . . . . . . . .  EUR 750 750  % 99.0000 742 500.00 0.93
1.7000 % Three Gorges Finance II (Cayman)
   15/10.06.22 Reg S (XS1117296035) . . . . . . .  EUR 2 000 250  % 103.9340 2 078 680.00 2.61
1.3000 % Three Gorges FNCE II 17/21.06.24
   (XS1577956789) . . . . . . . . . . . . . . . . . . . . . . .  EUR 250 250  % 103.5110 258 777.50 0.33
5.1250 % Turkey 10/18.05.20 (XS0503454166) . . . . . . .  EUR 2 500  500 % 103.0580 2 576 450.00 3.24
4.3500 % Turkey 13/12.11.21 (XS0993155398) . . . . . . .  EUR 2 000 1 000  % 103.8080 2 076 160.00 2.61
4.1250 % Turkey 14/11.04.23 (XS1057340009) . . . . . . .  EUR 1 500 500 500 % 101.2920 1 519 380.00 1.91
2.3750 % Türkiye Vakiflar Bankasi 16/04.05.21
   MTN PF (XS1403416222)  . . . . . . . . . . . . . . .  EUR 2 250  500 % 99.2140 2 232 315.00 2.80
3.7500 % Vale 12/10.01.23 (XS0802953165) . . . . . . . . .  EUR 500 500  % 108.2060 541 030.00 0.68
4.0320 % VEB Finance/VEB Bank 13/21.02.23
   LPN (XS0893212398) . . . . . . . . . . . . . . . . . . .  EUR 2 000  200 % 107.4000 2 148 000.00 2.70

5.3380 % Gaz Capital/Gazprom 13/25.09.20
   LPN (XS0974126186) . . . . . . . . . . . . . . . . . . .  GBP 1 000  1 000 % 104.6920 1 165 316.12 1.46

 Count/  Quantity/ Purchases/ Sales/  Total market % of
Security name currency  principal additions disposals Market price value in net assets
 (– / ’000) amount     in the reporting period  EUR

Investment portfolio – June 30, 2019

DWS Emerging Markets Bonds (Short)
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6.6250 % Agua Y Saneamientos 18/01.02.23
   (XS1763161012) . . . . . . . . . . . . . . . . . . . . . . .  USD 1 000   % 74.9800 658 354.55 0.83
5.5000 % Banque ouest Africane Developm.
   16/06.05.21 Reg S (XS1350670839) . . . . . . .  USD 2 500  1 250 % 104.3225 2 289 983.76 2.88
4.8750 % Black Sea Trade & Dev. Bank
   16/06.05.21 MTN Reg S (XS1405888576) . . .  USD 2 000  1 000 % 103.1730 1 811 800.86 2.28
4.8750 % Comision Federal de Electricidad
   11/26.05.21 Reg S (USP30179AJ79) . . . . . . .  USD 1 000  1 000 % 103.3060 907 068.22 1.14
4.1250 % Dev. Bank of Kazakhstan 12/10.12.22
   MTN Reg S (XS0860582435) . . . . . . . . . . . . .  USD 500  1 000 % 101.7120 446 536.13 0.56
4.8750 % East.& South.African Trade&Dev.Bk.
   19/23.05.24 MTN (XS1827041721) . . . . . . . .  USD 680 680  % 102.7640 613 570.29 0.77
5.3750 % Eastern & Southern Africa 17/14.03.22
   MTN (XS1520309839) . . . . . . . . . . . . . . . . . .  USD 2 000   % 103.8600 1 823 865.13 2.29
4.7670 % Eurasian Development Bank 12/20.09.22
   MTN Reg S (XS0831571434) . . . . . . . . . . . . .  USD 900   % 102.6705 811 339.45 1.02
3.5219 % Export-Import Bank of India
   17/21.08.22 MTN (XS1656195796) . . . . . . . .  USD 2 000  1 250 % 100.0100 1 756 256.04 2.21
3.4219 % Export-Import Bank Thailand
   18/20.11.23 MTN (XS1910821682) . . . . . . . .  USD 1 500 1 030  % 100.4730 1 323 290.02 1.66
5.5000 % Namibia 11/03.11.21 Reg S 
   (XS0686701953) . . . . . . . . . . . . . . . . . . . . . . .  USD 1 500 500  % 103.9940 1 369 663.71 1.72
3.8750 % Oman 17/08.03.22 Reg S (XS1575874471) . .  USD 1 500 1 500  % 98.4610 1 296 790.76 1.63
4.1250 % Oman 18/17.01.23 Reg S (XS1750113406) . .  USD 1 500 250 630 % 97.2970 1 281 460.18 1.61
4.1709 % QNB Finance 16/19.01.21 MTN
   (XS1442084122) . . . . . . . . . . . . . . . . . . . . . . .  USD 3 000  400 % 101.3555 2 669 826.15 3.35
3.8718 % QNB Finance 18/31.05.21 MTN
   (XS1824431313) . . . . . . . . . . . . . . . . . . . . . . .  USD 1 750   % 100.8990 1 550 384.14 1.95
3.5386 % State Bank of India (London
   Br.) 17/06.04.20 MTN (XS1589358644) . . . . .  USD 2 000   % 100.2610 1 760 663.80 2.21

Securities admitted to or included in organized markets 957 060.49 1.20

Interest-bearing securities

5.2980 % RAS Laffan L.N.G 05/30.09.20
   Reg S (USM8221WAA91) . . . . . . . . . . . . . . .  USD 2 000   % 102.0140 298 813.50 0.38
3.4913 % Tencent Holdings 19/11.04.24
   MTN Reg S (US88032XAP96) . . . . . . . . . . . .  USD 750 750  % 99.9570 658 246.99 0.83

Total securities portfolio 74 770 395.30 93.94

Derivatives 
Minus signs denote short positions

Currency derivatives  386 455.81 0.49

Currency futures (short)

Open positions

GBP/EUR 1.10 million . . . . . . . . . . . . . . . . . . . . . . . . . . . .  20 380.86 0.03
USD/EUR 28.50 million . . . . . . . . . . . . . . . . . . . . . . . . . . .  362 899.45 0.46

Closed positions

USD/EUR 3.00 million . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3 175.50 0.00

Cash at bank 3 701 951.76 4.65

Demand deposits at Depositary

EUR deposits . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  EUR 1 701 567.63   % 100 1 701 567.63 2.14
Deposits in other EU/EEA currencies . . . . . . . . . . . . . . . .  EUR 71 977.47   % 100 71 977.47 0.09

Deposits in non-EU/EEA currencies

Chinese yuan renminbi . . . . . . . . . . . . . . . . . . . . . . . . . . .  CNY 135 410.68   % 100 17 317.27 0.02
Mexican peso  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  MXN 22.13   % 100 1.01 0.00
U.S. dollar  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  USD 2 176 537.66   % 100 1 911 087.59 2.40
South African rand . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ZAR 12.72   % 100 0.79 0.00

 Count/  Quantity/ Purchases/ Sales/  Total market % of
Security name currency  principal additions disposals Market price value in net assets
 (– / ’000) amount     in the reporting period  EUR

DWS Emerging Markets Bonds (Short)
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Other assets 767 286.05 0.96

Interest receivable   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  EUR 767 286 .05   % 100 767 286 .05 0 .96

Total assets 1        79 626 088.92 100.04

Other liabilities -35 711.53 -0.04

Liabilities from cost items  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  EUR -35 711 .53   % 100 -35 711 .53 -0 .04

Net assets  79 590 377.39 100.00

Net asset value per unit Count/      Net asset value per unit
and number of units outstanding currency      in the respective currency

Net asset value per unit
Class LC   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  EUR      103 .57
Class FC   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  EUR      103 .93
Class RC   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  EUR      104 .47
Class RD  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  EUR      99 .16
Class TFC   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  EUR      101 .02
Class TFD   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  EUR      97 .83

Number of units outstanding
Class LC   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  Count       374 027 .952
Class FC   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  Count       218 153 .149
Class RC   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  Count       173 251 .000
Class RD  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  Count       98 .000
Class TFC   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  Count       700 .000
Class TFD   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  Count       20 .000

Negligible rounding errors may have arisen due to the rounding of calculated percentages .

Exchange rates (indirect quotes)

  As of June 28, 2019

Chinese yuan renminbi  .  .  .  .  .  .  .  .  .  .  .  . CNY 7 .819400 = EUR 1
British pound   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . GBP 0 .898400 = EUR 1
Mexican peso   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . MXN 21 .850950 = EUR 1
U .S . dollar   .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . USD 1 .138900 = EUR 1
South African rand  .  .  .  .  .  .  .  .  .  .  .  .  .  .  .  . ZAR 16 .116800 = EUR 1

Notes on valuation

The Management Company determines the net asset values per unit and performs the valuation of the assets of the fund . The basic provision of price data and price validation are 
performed in accordance with the method introduced by the Management Company on the basis of the legal and regulatory requirements or the principles for valuation methods defined 
in the fund prospectus .

If no trading prices are available, prices are determined with the aid of valuation models (derived market values) which are agreed between State Street Bank Luxembourg as external 
price service provider and the Management Company and which are based as far as possible on market parameters . This procedure is subject to an ongoing monitoring process . The 
plausibility of price information from third parties is checked through other pricing sources, model calculations or other suitable procedure .

Investments reported in this report are not valued at derived market values .

Footnotes
1 Does not include positions with a negative balance, if such exist .

 Count/  Quantity/ Purchases/ Sales/  Total market % of
Security name currency  principal additions disposals Market price value in net assets
 (– / ’000) amount     in the reporting period  EUR

DWS Emerging Markets Bonds (Short)
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Transactions completed during the reporting period that no longer appear in the investment portfolio

Purchases and sales of securities, investment fund units and promissory note  
loans (Schuldscheindarlehen); market classifications are as of the reporting date

DWS Emerging Markets Bonds (Short)

 Count  Purchases Sales 
Security name currency  
 (– / ’000) additions disposals

Securities traded on an exchange

Interest-bearing securities

3.6250 % Banco Nac. Dese. Eco. e Social 
   14/21.01.19 Reg S (XS1017435782) . . . . EUR  1 000
0.3590 % Bank China (Luxembourg Branch)
   17/20.04.20 MTN (XS1599275630)  . . . . EUR  980
3.6000 % Gaz Capital/Gazprom 14/26.02.21
   LPN (XS1038646078) . . . . . . . . . . . . . . . EUR  1 000
5.8750 % Petrobras Global Finance
   11/07.03.22 (XS0716979595) . . . . . . . . . EUR  750
4.2500 % Petrobras Global Finance
   12/02.10.23 (XS0835890350) . . . . . . . . . EUR  750
3.0800 % SB Capital/Sberbank 14/07.03.19
   LPN (XS1043520144) . . . . . . . . . . . . . . . EUR  1 500
5.8750 % Turkey 07/02.04.19 (XS0285127329) . . . EUR  500
3.3750 % Türkiye Garanti Bankasi
   14/08.07.19 MTN (XS1084838496)  . . . . EUR  500

3.6250 % Abu Dhabi National Energy
   16/22.06.21 MTN Reg S 
   (XS1435072548) . . . . . . . . . . . . . . . . . . . USD  2 600
2.5000 % Doosan Infracore 17/26.07.20
   (XS1650145706) . . . . . . . . . . . . . . . . . . . USD  841
5.0000 % Eurasian Development Bank
   13/26.09.20 MTN Reg S 
   (XS0972645112) . . . . . . . . . . . . . . . . . . . USD  500
6.9500 % Instituto Costarricense
   Elec. 11/10.11.21 Reg S
   (USP56226AC09)  . . . . . . . . . . . . . . . . . . USD  300
3.2500 % ONGC Videsh 14/15.07.19
   Reg S (XS1084957155) . . . . . . . . . . . . . . USD  1 000
4.5000 % Qatar 11/20.01.22 Reg S
   (XS0615236006) . . . . . . . . . . . . . . . . . . . USD  1 750
2.3750 % Qatar 16/02.06.21 Reg S
   (XS1405781698) . . . . . . . . . . . . . . . . . . . USD  750
5.0000 % Qatari Diar Finance 10/21.07.20
   Reg S (XS0527351653) . . . . . . . . . . . . . . USD  3 000
6.7500 % Republik of Belarus 19/02.05.24
   144a (XS1904731129) . . . . . . . . . . . . . . . USD 250 250
4.0000 % Transnet SOC 12/26.07.22
   MTN Reg S (XS0809571739) . . . . . . . . . USD 500 1 500
5.3750 % Turkiye Ihracat Kredi Bankasi
   16/08.02.21 Reg S (XS1345632811) . . . . USD  1 000
5.7500 % Turkiye Vakiflar Bankasi
   18/30.01.23 MTN Reg S 
   (XS1760780731) . . . . . . . . . . . . . . . . . . . USD  1 500

Securities admitted to or included in organized markets

Interest-bearing securities

5.8750 % Banco Nacional de Costa
   Rica 16/25.04.21 Reg S 
   (USP14623AC98)  . . . . . . . . . . . . . . . . . . USD  1 000
5.2300 % Indonesia Asahan Aluminium
   18/15.11.21 Reg S (USY7140WAA63) . . USD 700 1 500

Derivatives (option premiums realized in opening transactions, or total options 
transactions; in the case of warrants, purchases and sales are shown)

Value (’000) 

Futures contracts

Currency futures

Futures contracts to sell currencies

GBP/EUR EUR 3 899
USD/EUR EUR 113 922
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Information pursuant to Regulation (EU) 2015/2365 on transparency of securities financing  
transactions (SFTs) and of reuse and amending Regulation (EU) No. 648/2012 –  
Statement in accordance with Section A

In the reporting period, there were no securities financing transactions according to the above-mentioned regulation.      



Management Company,  
Central Administration Agent, Transfer Agent, 
Registrar and Main Distributor

DWS Investment S.A.
2, Boulevard Konrad Adenauer
1115 Luxembourg, Luxembourg
Equity capital as of December 31, 2018:
EUR 288.6 million before profit appropriation

Deutsche Asset Management S.A. was 
renamed DWS Investment S.A. effective 
January 1, 2019

Supervisory Board

Holger Naumann
Chairman
DWS Investment GmbH, 
Frankfurt/Main

Stefan Kreuzkamp
DWS Investment GmbH, 
Frankfurt/Main

Frank Krings
Deutsche Bank Luxembourg S.A., 
Luxembourg

Dr. Matthias Liermann
DWS Investment GmbH, 
Frankfurt/Main

Claire Peel
DWS Management GmbH,
Frankfurt/Main

Nikolaus von Tippelskirch
DWS Management GmbH,
Frankfurt/Main

Management Board

Manfred Bauer
Chairman
DWS Investment S.A.,
Luxembourg

Nathalie Bausch
DWS Investment S.A., 
Luxembourg

Barbara Schots
DWS Investment S.A., 
Luxembourg

Auditor

KPMG Luxembourg
Société coopérative
39, Avenue John F. Kennedy
1855 Luxembourg, Luxembourg

Depositary

State Street Bank Luxembourg S.C.A.
49, Avenue John F. Kennedy
1855 Luxembourg, Luxembourg

Fund Manager

DWS Investment GmbH
Mainzer Landstraße 11-17
60329 Frankfurt/Main, Germany

Sales, Information and Paying Agent

LUXEMBOURG
Deutsche Bank Luxembourg S.A.
2, Boulevard Konrad Adenauer
1115 Luxembourg, Luxembourg

As of: June 30, 2019



DWS Investment S.A.
2, Boulevard Konrad Adenauer
1115 Luxembourg, Luxembourg
Tel.: +352 4 21 01-1 
Fax: +352 4 21 01-9 00




