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Fund overview
• Objective: to generate long-term capital growth through active management of a portfolio of 

Japanese equities
• Experienced Japan investors Scott McGlashan and Ruth Nash employ a stock-picking approach to 

identify undervalued companies with strong balance sheets
• They focus in particular on small and mid-cap areas of the market that are often under-researched 

by sell-side analysts and overlooked by investors

Return history
  1m 3m 1yr 3yr 5yr 10yr SL Annualised*

A GBP H Class 0.93 1.60 35.02 7.00 59.64 132.52 105.99 6.65
Benchmark -0.01 -0.33 27.34 20.48 74.71 184.80 148.69 8.46
Quartile** 2 1 1 4 3 3 2 -

Discrete 12 month performance to
  30.06.2021 30.06.2020 30.06.2019 30.06.2018 30.06.2017

A GBP H Class 35.02 -8.03 -13.84 8.37 37.68

 Past performance is no guarantee of future performance.
The value of an investment and the income from it can fall as well as rise as a result of market and currency 
fluctuations and you may not get back the amount originally invested. The Fund’s investment include 
shares in small-cap companies and these tend to be traded less frequently and in lower volumes than 
larger companies making them potentially less liquid and more volatile. Hedging transactions are designed 
to reduce, as much as possible, the currency risk for investors. However, there is no guarantee that the 
hedging will be totally successful and no hedging strategy can eliminate currency risk entirely. Information 
on how JOHCM handles personal data which it receives can be found in the JOHCM Privacy Statement on 
our website: www.johcm.com. 
NAV of Share Class A in GBP, net income reinvested, net of fees. The A GBP H Class was launched on 13 
April 2010.  Performance of other share classes may vary and is available on request.
*Annualised since launch. **Sector quartile ranking: IA Japan, and Lipper Global Equity Japan domiciled 
in the UK, offshore Ireland, or offshore Luxembourg. 

Performance highlights
Return since launch (%) 
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Fund details
Fund size GBP 44.87m

Launch date 28 May 2004

Benchmark Topix TR (adjusted)

No. of holdings 41

Domicile Ireland

Fund structure UCITS

Tax status UK reporting status

Denominations GBP, EUR, JPY

Valuation point 12pm Dublin time

 Fund managers

 

Scott McGlashan
Senior Fund Manager
Scott has managed the 
Fund since launch. He 
joined JOHCM in 2004 
and has 44 years of 
industry experience.

 

Ruth Nash
Senior Fund Manager
Ruth has managed the 
Fund since 2005. She 
joined JOHCM in 2005 
and has 35 years of 
industry experience.

Contact details
OEIC Dealing & Investing

0845 450 1970 / 1972
+44 (0) 20 7747 5646
(international calls)

Fax
+353 1613 1132
Email info@johcm.co.uk

www.johcm.com

https://www.linkedin.com/company/j-o-hambro-capital-management
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Share class details  (Further details on additional share classes are available on request)

 Initial Annual Ongoing Minimum
 ISIN SEDOL Bloomberg WKN charge charge charge investment*

A GBP Class IE0034388797 3438879 JOHJPIG ID A0DPQT Up to 5% 0.75% 0.99% £ 1,000
A GBP H Class IE00B5LD7P60 B5LD7P6 JOHJISH ID A1H70F Up to 5% 0.75% 1.00% £ 1,000
B GBP Class IE0034388466 3438846 JOHJPRG ID A0DPQV Up to 5% 1.25% 1.50% £ 1,000
B GBP H Class IE00B6386R19 B6386R1 JOHJRSH ID A1H70N Up to 5% 1.25% 1.43% £ 1,000

Performance fee: 15% on excess if Fund outperforms benchmark, calculated daily. Any underperformance carried forward. 
Ongoing Charge is as at 30 June 2021. 
*Other currency equivalents apply. 

The TOPIX Index Value and the TOPIX Marks are subject to the proprietary rights owned by Tokyo Stock Exchange, Inc. and Tokyo Stock Exchange, Inc. owns 
all rights and know-how relating to the TOPIX such as calculation, publication and use of the TOPIX Index Value and relating to the TOPIX Marks. No Product is 
in any way sponsored, endorsed or promoted by Tokyo Stock Exchange, Inc.
Issued and approved in the UK by J O Hambro Capital Management Limited (“JOHCML”) which is authorised and regulated by the Financial Conduct Authority. 
Registered office: Level 3, 1 St James’s Market, London SW1Y 4AH.
Issued in the European Union by JOHCM Funds (Ireland) Limited (“JOHCMI”) which is authorised by the Central Bank of Ireland. Registered office: Riverside One, 
Sir John Rogerson’s Quay, Dublin 2, Ireland.
The distribution of this document in jurisdictions other than those referred to above may be restricted by law (“Restricted Jurisdictions”). Therefore, this document 
is not intended for distribution in any Restricted Jurisdiction and should not be passed on or copied to any person in such a jurisdiction. No person in any Restricted 
Jurisdiction should rely on this document and persons into whose possession this document comes who are in a Restricted Jurisdiction should inform themselves 
about and observe any such restrictions.
Potential investors requiring information about the funds described herein should also refer to the prospectus and key investor information document relating to 
those funds, which are in the English language, and available from JOHCMI, or (for UK investors) JOHCML, at the addresses set out above.
Telephone calls to and from JOHCM may be recorded. Information on how JOHCM handles personal data which it receives can be found in the JOHCM Privacy 
Statement on its website: www.johcm.com. The registered mark J O Hambro® is owned by Barnham Broom Holdings Limited and is used under licence. 
JOHCM® is a registered trademark of JOHCML.
Sources for all data: JOHCM/Tokyo Stock Exchange/Bloomberg (unless otherwise stated).

JOHCM Japan Fund

Portfolio analysis (%) Data as at 30 June 2021

Sector breakdown
 Absolute Relative

Construction 8.8 6.5

Real Estate 7.9 5.9

Transport & Communications 16.0 2.9

Fishery, Agriculture & Forestry 0.0 -0.1

Mining 0.0 -0.2

Commerce 8.8 -0.6

Electric Power & Gas 0.0 -1.2

Services 2.9 -2.8

Finance & Insurance 5.0 -3.7

Manufacturing 41.3 -16.1

Cash 9.3 9.3

 

Top 10 holdings
 Absolute Relative

Toyota 5.9 2.2

Mitsui & Co. 4.9 4.2

Hitachi 4.9 3.7

Toyota Industries 3.9 3.6

Nippon Express 3.4 3.3

Nomura Real Estate 3.0 2.9

Mitsui O.S.K. Lines 2.7 2.6

Horiba 2.5 2.5

Keisei Electric Railway 2.4 2.3

Minebea 2.3 2.1

Total 35.9

Active bets
Top 5 Relative

Mitsui & Co. 4.2

Hitachi 3.7

Toyota Industries 3.6

Nippon Express 3.3

Nomura Real Estate 2.9

Bottom 5 Relative

Sony -2.5

SoftBank -2.3

Keyence -2.1

Mitsubishi UFJ Financial -1.5

Recruit -1.4

Market cap breakdown	

 Absolute

n	Large 33.6
n	Mid 47.3
n	Small 9.7
n	Cash 9.3

Large = Top 100 on TOPIX Index, Mid = Next 400 on TOPIX 
Index, Small = Remainder on TOPIX Index

Please note that due to rounding breakdowns may not add to 100.00%.  


