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Net Asset Value (NAV) : (A)  164.08 ( EUR )
(D)  128.29 ( EUR )

NAV and AUM as at : 31/05/2017
Assets Under Management (AUM) :
8 ,517.13 ( m i l l ion  EUR )     

ISIN code : (A)  LU0565135745
(D)  LU0565419693

Reuters code : (A)  LP68087433
(D)  LP68087435

Bloomberg code : (A)  AMINAEC LX
(D)  AMINAED LX

Benchmark : None
Comparative benchmark : MSCI WORLD
Morningstar Overall Rating © : 3  sta rs
Morningstar Category © :
USD AGGRESSIVE ALLOCATION

Number of funds in the category : 136
Rating date : 30/04/2017

Key information (source : Amundi) Investment Objective

The Sub-Fund seeks to offer investors capital growth
through diversification of its investments over all
categories of assets and a policy of following a ‘value’
approach.
To pursue its goal, it invests at least two-thirds of its Net
Assets in equities, Equity-linked Instruments and bonds
without any restriction in terms of market capitalisation,
geographical diversification or in terms of what part of
the assets of the Sub-Fund may be invested in a
particular class of assets or a particular market. The
investment process is based on fundamental analysis of
the financial and business situation of the issuers,
market outlook and other elements.

UK retail investors will not have any protection under the
UK Financial Services Compensation Scheme (FSCS).

Fund structure : UCITS
Share-class inception date : 02/12/2010
Eligibility : -
Type of shares : (A)  Accum ula t ion   

(D)  Distr ibut ion  
Minimum first subscription / subsequent :
1  thousandth (s)  of  (a )  sha re(s)      

Dealing times :
Orders received each day D day before 14:00

Entry charge (maximum) : 5 .00%
Ongoing charge : 2 .20% ( rea l ized )  
Exit charge (maximum) : 0%
Minimum recommended investment period : > 5  yea rs 
Performance fees : Yes

Information

Returns

Performance evolution (rebased to 100)  *       from 03 /12/2010 to 3 1/05/2017  
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Portfolio	(163.30)

Risk & Reward Profi le (SRRI)

 Lower risk, potentially lower rewards

 Higher risk, potentially higher rewards

The SRRI represents the r isk and return  profile as         
presented in  the Key Investor In form a t ion         
Docum ent (KIID) . The lowest  ca tegory does not         
im ply tha t  there is no risk. The SRRI is not           
gua ranteed and m ay change over t im e.   

Cumulative returns  * 

  YTD 1 m onth  3 m onths  1 yea r   3  yea rs  5 yea rs  Since
Since 30/12/2016 28/04/2017 28/02/2017 31/05/2016 30/05/2014 31/05/2012 03/12/2010
Port fol io   -0.91% -1.90% -3.71% 8.25% 33.42% 53.79% 63.30%

Volati l i ty  

  1  yea r   3  yea rs  5 yea rs
Port fol io vola t i l i ty        8.45% 12.88% 11.18%

Volatility is a statistical indicator that measures an asset’s
variations around its average value. For example, market
variations of +/- 1.5% per day correspond to a volatility of
25% per year.

Calendar year performance *

  2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
Port fol io   12.05% 8.33% 15.38% 7.19% 7.68% 0.51% - - - -
Benchm ark  - - - - - - - - - -
Spread - - - - - - - - - -
Com para t ive Index    10.73% 10.42% 19.50% 21.20% 14.39% -2.85% - - - -

Main equity  issuers  in portfol io    

  Exposure
Oracle Corporation 2.38%
Microsoft Corporation 2.24%
KDDI Corporation 1.80%
Fanuc Corporation 1.72%
American Express Company 1.66%

* Source : Am undi . The above resu l ts perta in  to fu l l  12-m onth period per ca lenda r yea r. A l l                             
perform ances a re ca lcu la ted net  incom e reinvested and net  of  a l l  cha rges taken by the Sub-Fund and                           
expressed wi th  the round-off superior. Past  perform ance is not  a  rel iable indica tor of  fu ture                      
perform ance. The va lue of  investm ents m ay va ry upwards or downwards according to m arket                  
condi t ions. 

Daily and weekly information at

■ amundi.com
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Matthew McLennan

Head of Global Value Team

Kim ba l l      Brooker

Portfolio manager

Management commentary

First Eagle Amundi International Fund Class AUC shares registered a monthly net return of 1.41% compared to the MSCI World Index (Net) return of  2.12% during the month of May
2017.
The top 5 performing securities of the month were:
SMC Corpora t ion –     The Japanese company which manufactures directional control devices such as power, hand, and air valves was the best contributor last month. SMC posted
higher net income in the first fiscal quarter 2017, supported by growth across its various businesses. Its stock price was pushed up by 12.71%, adding 0.14% to the fund’s monthly return.
Keyence Corpora t ion   –  The Japanese company which develops, manufactures, and sells sensors and measuring instruments used for factory automation and high technology hobby
products was the second best contributor during  May. The company’s share price rose by 13.20%  , increasing the fund’s value by 0.12% .
Nest le S.A. –     The Swiss transnational food and drink company was the third best contributor to the fund’s performance in May. Nestle’s stock price increased by 10.94%, bringing
0.11% to the fund’s return.
Deere &  Com pany     – The American company which manufactures and distributes a range of agricultural, construction, forestry, and commercial equipment registered the fourth best
contribution to the fund’s return in May. Its stock price grew by 9.72%  thanks to significant earnings growth from a year ago, which helped contributing 0.10% to the fund’s return.
Com cast Corpora t ion C lass A –         The American global telecommunications conglomerate that is the largest broadcasting and cable television monopoly in the world by revenue
registered the fifth best contribution to the fund’s performance in May. Its share price increased by 6.38%  due to the announcement that  Capri EGM has acquired  a build-to-suit office
facility from Comcast Corporation, contributing  0.10% to the fund’s monthly return.
The worst 5 performing securities for the month were:
L iberty Globa l  P lc C lass C      – The UK based international telecommunications and television company was the worst contributor in May. Its share price shrunk  by -14.13% during the
month, contributing -0.08% to the fund’s return.
Na t iona l  Oi lwel l  Va rco, Inc. –           The US worldwide provider of equipment and components used in oil and gas drilling and production operations was the second worst contributor in
May. Its stock price decreased by -6.58%, reducing the fund’s value by -0.08%.
Fanuc Corpora t ion –    The Japanese manufacture of factory automation systems, equipments, and robots was the third worst contributor in May. Its share price decreased by -3.13%
during the month, diminishing the fund’s value by -0.06%.
Am erican Express Com pany     – The American multinational financial services corporation was the fourth worst contributor in May. Its stock price decreased by -2.91% as the
company’s first-quarter adjusted earnings per share (EPS) dropped by 8% year over year, contributing -0.05% to the fund’s monthly return.
Sch lum berger NV –   The world's largest oilfield services company was the fifth worst contributor in May. Its stock price declined by  -3.44%, contributing -0.04% to the fund’s return.
Consumer Staples was the top contributing sector adding 0.44% to overall return. Conversely, Energy was the worst performing sector, contributing -0.28% to overall return.
 

Portfol io breakdown
Asset breakdown

32.51	%

14.94	%13.08	%

6.53	%
0.00	%

10.62	%

10.30	%

12.01	%

Equities	United	States Equities	Europe Equities	Japan
Other	equities Corporate	bonds Gold-related	securities
Cash	Equivalents Cash

Sector breakdown

7.66	%

5.48	%

5.72	%

12.26	%

4.12	%

13.02	%
9.65	%

7.00	%
3.33	%

2.34	%

0.40	%

6.69	%

10.30	%

12.01	%

Consumer	discretionary Consumer	staples Energy Financials
Health	care Industrials Information	Technology Materials
Real	estate Telecommunication Utilities Gold-related	ETC's
Cash	Equivalents Cash

Geographical breakdown

32.69	%

13.08	%

5.70	%4.06	%3.34	%1.73	%1.68	%1.45	%1.36	%
5.90	%6.69	%

10.30	%12.01	%

U
ni
te
d	
St
at
es

Ja
pa
n

Fr
an
ce

U
ni
te
d	
Ki
ng
do
m

C
an
ad
a

M
ex
ic
o

H
on
g	
Ko
ng

G
er
m
an
y

So
ut
h	
Ko
re
a

O
th
er
	c
ou
nt
rie
s

G
ol
d-
re
la
te
d	
ET
C
's

C
as
h	
Eq
ui
va
le
nt
s

C
as
h

0	%

20	%

40	%

Breakdown by  market capital isation 
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Amundi Asset Management, Public Limited Company with a capital of 746,262,615 € - AMF approved Portfolio
Management Company- GP number 04000036 - Corporate address: 90, Boulevard Pasteur - 75015 Paris- France
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Legal information

First Eagle Amundi is a UCITS organised as an open-ended investment company (société d’investissement à capital variable, “SICAV”) under the laws of the Grand Duchy of Luxembourg,
and is regulated by the Commission de Surveillance du Secteur Financier (“CSSF”). Number of registration RCS B55.838. FIRST EAGLE AMUNDI INTERNATIONAL FUND, which is a sub-
fund of First Eagle Amundi, has been authorised for public marketing in Spain by the Comisión Nacional del Mercado de Valores (CNMV). The issuer of this document is Amundi, 90
Boulevard Pasteur, 75730 Cedex 15 - France, registered in France under number GP 04000036, authorised and regulated by the Autorité des Marchés Financiers. This document is not a
Prospectus. The offering of shares in First Eagle Amundi can only be made using the official Prospectus. The latest prospectus, the key investor information document (“KIID”), the articles
of incorporation as well as the annual and semi-annual reports are available free of charge on our website www.amundi.com. The latest available prospectus, more specifically on risk
factors, as well as the KIID should be consulted before considering any investment. The data source of this document is Amundi except otherwise mentioned. The date of these data is
indicated under the mention MONTHLY REPORT at the top of the document except otherwise mentioned. Warnings: Please read the Prospectus carefully before you invest. Remember that
the capital value and the income from investments may go down as well as up and that changes in rates of exchange between currencies may have a separate effect also causing the
value of the investments to decrease or to increase. Past performance is not necessarily a guide to future performance. Investors may not get back the amount they originally invested.
Investors should note that the securities and financial instruments contained herein may not be suitable for their investment objectives.

The Overall Morningstar Rating is a weighted average of the performance figures for its 3-, 5- and 10-yr (if applicable) Morningstar Rating metrics. Morningstar, Inc.® 2016. All Rights
Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar; (2) may not be copied or redistributed; (3)
do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data
published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. For more information about
Morningstar ratings, see http://corporate.morningstar.com/fr/documents/ MethodologyDocuments/FactSheets/ MorningstarRatingForFunds_FactSheet.pdf
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