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Marshall Wace TOPS UCITS Fund (Market Neutral)

UCITS Luxembourg Fund

EUR C (acc) Strategy: Equity Market Neutral Net Asset Value per Share: €115.22* Monthly performance: (0.09)%* Year to Date: 6.49%*

INVESTMENT OBJECTIVE PREVIOUS 3 YEAR PERFORMANCE

The Marshall Wace TOPS UCITS Fund (Market Neutral) aims to provide  This chart shows how a €100 investment in the Marshall Wace TOPS UCITS
consistent absolute returns by capturing the value residing in the stock  Fund (Market Neutral) EUR A (acc) 3 years ago has performed relative to
ideas of contributors from investment banks, research boutiques and local benchmarks over this period. *

brokers worldwide. The Fund aims to generate an annualised return (after
payment of fees and expenses) of 8% while targeting a low volatility level 120

of 3% to 5%.
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The Marshall Wace TOPS UCITS Fund (Market Neutral) offers investors
access to the unique Market Neutral TOPS strategy with the benefits of e S
limited exposure to systematic risk. MW TOPS is a unique investment 102 el W TN
process which captures the idea flow of approximately 1,200 individuals

worldwide in real time. Through proprietary optimisation techniques and 9
robust risk management processes, the MW TOPS European portfolios®
have delivered consistently strong performance since July 2002 with 90 ! ! !
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high success ratios and minimal sectoral, country or market cap risk. MW

T K — Marshall Wace TOPS UCITS Fund (Market Neutral) EUR C (acc) !

TOPS has a proven track record of alpha generation in a variety of market ~ —pgyja =2
conditions. Marshall Wace has been operating a successful market neutral HFRX Equity Market Neutral Index
strategy within the European TOPS applications since October 2006. Fund performance is based on official daily valuations, shown since inception of share class.

Source: Bank of America Merrill Lynch, Bloomberg

HISTORICAL MONTHLY RETURNS* (%)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
2013 1.83 0.81 1.23 0.14 (0.28) 1.30 0.93 (0.65) (0.64) 1.76 (0.09) - 6.49
2012 1.63 (0.22) 0.69 (1.51) (1.03) 0.54 2.03 1.26 1.58 1.18 0.78 (1.11) 5.91
2011 1.21 0.23 0.45 0.28 0.21 (0.17) 0.51 (2.53) 0.69 0.58 0.55 0.77 2.76
2010 0.45 0.15 0.33 0.16 (1.74) (1.04) 0.20 (0.28) 0.18 0.49 (0.14) 0.63 (0.63)
2009 1.63 0.24 0.66 0.13 0.97 0.45 (0.18) 0.58 1.41 (0.50) (0.39) 0.23 5.34
2008 0.69 2.36 (1.77) 0.35 2.03 2.77 (3.58) (1.04) (7.14) (0.75) 0.40 1.02 (4.98)
2007 - - - - - - - - - - (0.08) 0.04 (0.04)

Based on unaudited month-end valuations. Source: Bank of America Merrill Lynch

AVAILABLE SHARE CLASSES MARKET INDICATORS PAST PERFORMANCE (%)
Share Class ISIN BBG SEDOL NAV Eonia HFRX Equity Market
Neutra
EUR C (acc) LU0333227550 | MLISMWC LX Equity B57H9Q7 115.22 2004 20 0.33
2005 214 0.21
GBP C (acc) LU0333227634  MLISMAC LX Equity B57H9S9 109.66 2006 pe— e
GBP C (inc) LU0333227808 = MLISCGB LX Equity BAN3S87 115.12 2007 3.99 311
2008 4.00 (1.16)
USD C (acc) LU0440029659 = MLISMW3 LX Equity = B3LRNM3 110.94 2009 e -
EUR C (inc) LU0333227717 n/a BAN3S10 100.84 2010 0.44 2.64
2011 0.88 (2.92)
USD G (acc) LUO734574329 ~ MWTMNGU LX Equity n/a 112.90 012 008 T
GBP G (acc) LUO734574246 ~ MWTMNGG LX Equity n/a 113.24 2013(YTD) 0.08 17

Source: Bloomberg
EUR G (acc) LUO734574162 = MWTMNGE LX Equity n/a 112.58

Source: Bank of America Merrill Lynch

! The performance figures contained herein are net of fees. The returns shown are based on share class EUR C (acc) and therefore such historical information does not represent actual returns that an investor in share
classes other than EUR C (acc) may receive but is for information purposes to illustrate the performance of the Marshall Wace TOPS UCITS Fund (Market Neutral) (the "Fund") and should be interpreted accordingly. Past
performance is not an indication of future performance or actual realised returns on an investment in the Funds (which may be affected by a number of factors including, but not limited to, applicable fees and the timing
of subscriptions and redemption in the Fund).

2 The Euro OverNight Index Average, overnight rate computed as a weighted average of all overnight unsecured lending transactions in the interbank market, initiated within the euro area by the contributing panel banks.
3 Inception of European TOPS: July 2002; inception of Americas TOPS: February 2005; inception of Asian TOPS: June 2006; inception of Global TOPS: May 2007; inception of Market Neutral TOPS: November 2007

Past performance is not indicative of future results.
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GEOGRAPHIC ANALYSIS (%) SECTOR ANALYSIS (%)
Capital Goods
West Europe Materials
North America Pharmaceuticals Biotechnology & Life Sciences
. Banks
Developed Asia Software & Services
Other Asia Technology Hardware & Equipment
Africa/Middle East Energy
Latin America Insurance
Retailing
East Europe Automobiles & Components
Other? Real Estate
-80 -60 -40 -20 0 20 40 60 Food Beverage & Tobacco

Diversified Financials
B ong M Short

Source: Bank of America Merrill Lynch

Telecommunication Services
Utilities

Consumer Durables & Apparel
Consumer Services

Health Care Equipment & Services
Media

Transportation

MARKET CAPITALISATION ANALYSIS (%) Commercial & Professional Services

Semiconductors & Semiconductor Equipment

Food & Staples Retailing
Household & Personal Products

Large Cap Othert
Mid Cap 16 -12 -8 -4 0 4 8 12 16
u u
Small Cap Long Short
Source: Bank of America Merrill Lynch
Other®
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FUND CHARACTERISTICS

H ong M Short

Source: Bank of America Merrill Lynch Base Currency EUR
Inception Date 23 November 2007
Redemption/Subscription Frequency Daily

0,

ACCOUNT EXPOSURE (A)) Redemption/Subscription Notice Period 2 banking days
Management Fee Class C Shares 2.25% p.a.

Long 137.57 Short (136.64)
Performance Fee Class C Shares 20% above High Water Mark

Gross 274.21 Net 0.93 Fund's Assets Under Management EUR 791,673,784

. . Mini | tment €/$/£ 1,000

Source: Bank of America Merrill Lynch inimum fnvestmen &
FUND MANAGEMENT
Investment Manager Marshall Wace LLP

FUND CONTACTS - ;
Sponsor Merrill Lynch International

Birgit Sammer Bank of America Merrill Lynch +44 (0) 20 7995 5419  birgit.sammer@baml.com Auditor Price Waterhouse Coopers S.3 1.l

Anthony Marber ~ Marshall Wace LLP +44 (0) 20 7316 2256 a.marber@mwam.com Custodian State Street Bank Luxemboure SA

Federica Cuce Marshall Wace LLP +44 (0) 20 7316 2112 f.cuce@mwam.com £5A

Greg Saffer Marshall Wace LLP +44 (0)20 7316 2271 g.saffer@mwam.com Administrator State Street Bank Luxembourg S.A.

! The performance figures contained herein are net of fees. The returns shown are based on share class EUR C (acc) and therefore such historical information does not represent actual returns that an investor in share
classes other than EUR C (acc) may receive but is for information purposes to illustrate the performance of the Marshall Wace TOPS UCITS Fund (Market Neutral) (the "Fund") and should be interpreted accordingly. Past
performance is not an indication of future performance or actual realised returns on an investment in the Funds (which may be affected by a number of factors including, but not limited to, applicable fees and the timing
of subscriptions and redemption in the Fund).

2 The Euro OverNight Index Average, overnight rate computed as a weighted average of all overnight unsecured lending transactions in the interbank market, initiated within the euro area by the contributing panel banks.

Past performance is not indicative of future results.
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Bank of America Merrill Lynch DISCLAIMER -
IMPORTANT INFORMATION

"Bank of America Merrill Lynch" is the marketing name for the global banking and global markets
businesses of Bank of America Corporation. Lending, derivatives, and other commercial banking
activities are performed globally by banking affiliates of Bank of America Corporation, including
Bank of America, N.A., member FDIC. Securities, strategic advisory, and other investment banking
activities are performed globally by investment banking affiliates of Bank of America Corporation
("Investment Banking Affiliates"), including, in the United States, Banc of America Securities LLC
and Merrill Lynch, Pierce, Fenner & Smith Incorporated, which are both registered broker dealers
and members of FINRA and SIPC, and, in other jurisdictions, locally registered entities.
Investment products offered by Investment Banking Affiliates: Are Not FDIC Insured * May Lose
Value * Are Not Bank Guaranteed.

This factsheet is a financial promotion and is issued and approved for distribution in the United
Kingdom by Merrill Lynch International ("MLI") which is authorised and regulated by the Financial
Services Authority of the United Kingdom. The Fund is a recognised collective investment scheme
for the purposes of section 264 of the Financial Services and Markets Act 2000.

Risk factors: Investing in financial markets involves a substantial degree of risk. Investment in
the Fund places an investor’s capital at risk. There can be no assurance that the investment
objectives of the Fund will be achieved. The price and value of investments can go down as well
as up and an investor may not get back the original amount invested and may lose all of their
investment in the Fund. No guarantee or representation is made that the Fund’s investment
approach (including, without limitation, its investment objectives and policies, diversification
guidelines and risk management processes) will be successful and investment results may
vary substantially over time. A description of many of the risks, conflicts of interest and other
considerations involved in investing in the Fund is contained in the Prospectus.

Restrictions on distribution: This factsheet is supplied for information and discussion purposes
only and neither the information nor any opinions expressed in this factsheet constitutes a
solicitation by MLI or its affiliates for the purchase or sale of any securities or other financial
instruments including, but not imited to, shares in the Fund ("Shares") in any jurisdiction. The
Fund may only be offered and distributed to investors in accordance with relevant local laws and
regulations. This factsheet is not intended for distribution to, or use by, any person or entity in any
jurisdiction where such distribution or use would be contrary to local law or regulation.

It is the responsibility of any person in possession of this factsheet and any person wishing to
apply for Shares to inform themselves of, and to observe, all applicable laws and regulations of
any relevant jurisdiction. Prospective applicants for Shares should inform themselves as to the
legal requirements of so applying and any applicable exchange control regulations and/or taxes
in the countries of their respective citizenship, residence or domicile.

Investment only on the basis of Fund documentation: The terms of investment in the Fund are
governed by the Prospectus (and the relevant Supplement). In the event of any inconsistency
between the information in this factsheet and the terms of the Prospectus, the terms of the
Prospectus shall prevail. Applications to invest in the Fund must only be made on the basis of
the Prospectus, the Supplement, the simplified prospectus/Key Investor Information Document
(KIID), the latest periodic reports, the constitutional documents and subscription documentation,
copies of which are available at http:// www.invest.oaml.com/funds. The Prospectus contains
further information regarding the risks associated with an investment in the Fund.

No advice: The information in this factsheet does not constitute, and should not be construed as,
investment advice or a recommendation to buy, sell or otherwise transact in any security or other
financial instrument including, but not limited to, Shares. This factsheet is not intended to be, nor
should it be construed or used as, financial, legal or tax advice.

Not suitable for all: Investment in the Fund is not suitable for all investors. This factsheet does not
take into account the particular investment objectives or financial circumstances of any particular
person who may receive it.

Seek professional investment advice: Before making any investment, or taking any decision to
invest, in the Fund, you should thoroughly review the Prospectus, the simplified prospectus/KIID
and/or other offering documents, and discuss whether an investment in the Fund is suitable for
you, with your professional tax, accounting, financial or other adviser.

Information in this factsheet: The information in this factsheet has been obtained from various
sources which are believed to be reliable. However, the information and opinions in this factsheet

are for background purposes only, do not purport to be full or complete and no reliance may
be placed for any purpose on them. Neither ML, its affiliates, the Investment Manager nor the
Fund gives any representation, warranty or undertaking, or accepts any liability, as to the accuracy
or completeness of the information or opinions contained in this factsheet. To the extent that
any yield figures are quoted in this factsheet, these figures may not display all of the short and
long term prospects for the investment. In addition, foreign currency denominated investments
are subject to fluctuations in exchange rates that could have a positive or adverse effect on an
investor’s return.

Any projections or analysis provided to assist the recipient of this factsheet in evaluating the
matters described herein may be based on subjective assessments and assumptions and may
use one among alternative methodologies that produce different results. A variety of market
factors and assumptions may affect such an analysis, and such an analysis does not reflect all
possible loss scenarios. There is no certainty that the parameters and assumptions used in any
such analysis can be duplicated with actual trades. Accordingly, any projections or analyses should
not be viewed as factual and should not be relied upon as an accurate prediction of future results.
Price Information: Unless otherwise stated, any pricing information in this factsheet is indicative
only, is subject to change and is not an offer to deal. Some investments or services may have
complex charging structures and MLI may receive more than one element of remuneration.
Where relevant, the price quoted is exclusive of tax and delivery costs. Any historical exchange
rates, interest rates or other reference rates or prices which appear in this factsheet are not
necessarily indicative of future exchange rates, interest rates or other reference rates or prices.
Past and Future Performance:

To the extent that this factsheet contains information on past or simulated past performance,
such information is not a reliable indicator of future results and returns may increase or decrease
as a result of currency fluctuations. To the extent that this factsheet contains an indication of
future performance, such forecasts are not a reliable indicator of future performance.

Tax: The tax implications of investing in the Fund will depend upon individual financial
circumstances and an investor’s country of residence. To the extent that any of the information
in this factsheet refers to a particular tax treatment, such tax treatment will depend upon an
investor’s individual circumstances and may be subject to change in the future.

Not Investment Research: This factsheet does not constitute investment research and is not
a publication of Bank of America Merrill Lynch Global Research ("Global Research"), although a
Global Research report may be referenced. Any summary of a Global Research report is qualified
in its entirety by the views of Global Research and the specific disclaimers associated with that
report.

Conflicts of Interest: MLI and any of its affiliates may trade for their own account in any of the
securities of issuers mentioned in this factsheet (including Shares) or in related investments, or
other products, and may also from time to time perform or solicit investment banking or other
services for, or from, any entity mentioned in this factsheet.

Shares are not Suitable for U.S. Persons: Shares may not be offered, sold or delivered directly or
indirectly in the United States or to or for the account or benefit of (i) any U.S. Person, as defined in
Regulation S of the U.S. Securities Act of 1933 or (i) any person who is not a Non- United States
Person, as defined in the U.S. Commodity Exchange Act.

The scheme is not authorised or recoghised by the Monetary Authority of Singapore and units in
the scheme are not allowed to be offered to the retail public and any written material issued in
connection with the offer is not a prospectus as defined in the Securities and Futures Act, Chapter
289 of Singapore (the "SFA") and, accordingly, statutory liability under the SFA in relation to the
content of prospectuses would not apply.

Warning: The contents of this document have not been reviewed by any regulatory authority in
Hong Kong. You are advised to exercise caution in relation to the offer. If you are in any doubt
about any of the contents of this document, you should obtain independent professional advice.
Société Générale, Paris, Zweigniederlassung Zirich, is the representative and the paying agent for
Switzerland. The prospectus and KlIDs, the articles of association, together with the annual and
semi-annual reports may be obtained free of charge at the representative’s offices, 50, Talacker,
8011 Zirich, Switzerland.

© 2013 Bank of America Corporation. All rights reserved.

Definitions: Small Cap- Companies with a Market Capitalisation of between €0-1 billion. Medium Cap - Companies with Market Capitalisation of between €1-5 billion. Large Cap - Companies with Market Capitalisation of above €5 billion.
Annualised Return - The rate of return that would occur on average per year given a cumulative multi-year return or a fractional year return and taking into account compounding and discounting. Standard deviation - The square root of the
mean of the squared deviations of members of a population from their mean. The most widely used measurement of variation about a mean, and, for many purposes, a proxy for risk. Downside Deviation - A measure of the risk of not achieving a
Minimum Acceptable Return (MAR). Downside Deviation is similar to standard deviation in concept and calculation. Standard Deviation measures positive and negative variations about the mean value; however, Downside Deviation measures
only variations that fall below the MAR threshold value. In effect Downside Deviation distinguishes downside (bad) variation from upside variation and tracks only the downside component. Calculation of the Downside Deviation involves taking the
root mean square of the negative difference between the MAR and the data points over a specified period. Maximum Drawdown - The largest overall drop in the Fund's value which occurred in a given period before it returned to its previous high.
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Past performance is not indicative of future results.
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