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Investment objective
The fund's objective is to provide investors
with capital growth by investing mainly in units
of UCITS and/or UCIs offering different
alternative strategies.

Fund features

Multi-strategy fund investing in alternative
UCITS strategies
Aims to generate a return of Libor + 400bps
with a volatility below 6%
Fund targeting low correlation to fixed
income and equities
Bottom-up managers’ security selection
combined with a top-down thematic
approach

Fund facts

Manager Syz Asset Management S.A.,
Alexandre Rampa, Michael Malquarti

Dividend policy Accumulation
Last NAV EUR 1036.16
Fund size EUR 34.1 mn
Investment zone World
Recommended invest.
horizon

At least 3 years

Share class currency EUR
Inception date 16.04.2010
Index HFR Global Hedge Fund EUR TR
Legal structure Luxembourg SICAV - UCITS
Registration AT, BE, CH, DE, ES

FR, IT, LU, NL

Risk/Return profile
Lower risk Higher risk

Typically lower rewards Typically higher rewards

1 2 3 4 5 6 7

Dealing information

Liquidity Weekly
Cut-off time TD-3 12:00 Luxembourg
Minimum initial investment -
Settlement TD+3
ISIN code LU0501118490
CH Security Nr 11205200
Bloomberg OYS3ADEA LX

Sources: OYSTER Sicav, KIID
The sub-fund changed its name on 01.12.2011
(formerly OYSTER 3A Dynamic Ucits Funds)

Performance & risk measures
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Fund
Calendar year performance

2014 YTD -3.7%

2013 +8.8%

2012 +4.0%

2011 -5.3%

Annualised risk measures

Volatility +4.2%

Sharpe ratio 0.6

-

Maximum drawdown -5.1%

Recovery period -

Fund
Cumulative performance

1M -3.0%

3M -3.0%

6M -2.3%

1Y -1.7%

3Y +7.9%

5Y -

Since inception +2.5%

Annualised performance

3Y +2.6%

5Y -

Since inception +0.6%

Sources: OYSTER Sicav, Morningstar. Past
performance does not guarantee or predict future
performance. Annualised risk measures based on 3-
year monthly returns if more than 3-year history or 1-
year if less than 3-year history.

Monthly returns

Year Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2014 -3.7% 0.0% +1.4% -1.1% -1.8% +0.6% +0.4% -0.2% -0.3% +0.3% -3.0%
2013 +8.8% +1.5% -0.1% +1.0% +0.4% +1.3% -2.3% +2.9% -0.1% +1.5% +0.5% +1.0% +1.0%
2012 +4.0% +1.9% +1.7% +0.2% -1.1% -2.0% -0.2% +0.7% +1.0% +0.4% +0.1% +0.5% +0.8%
2011 -5.3% +0.4% +0.3% -0.4% +0.7% -1.1% -1.0% +0.4% -3.0% -1.2% +0.4% -0.6% -0.4%
2010 -2.6% -0.7% +0.6% -0.2% +1.5% +0.5% +0.2% +0.7%
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Fund manager
The fund is managed by Alexandre Rampa and
Michaël Malquarti at SYZ Asset Management
SA. Prior to joining in 2006, Alexandre worked
as portfolio manager at Edmond de Rothschild
and Union Bancaire Privée. He holds a MSc. in
Management from HEC Lausanne. Michaël
joined in 2005. He holds a Masters in
Mathematical Physics from the University of
Geneva and a PhD in Astronomy from the
University of Sussex.

Investment approach
The managers invest in Equity Long/Short,
Macro, Managed Futures, Fixed Income,
Credit, Convertible Bonds and Event-Driven
strategies. They aim to identify opportunities
with a 12 to 36 month time horizon. The level
of risk is driven by the market environment.
The portfolio is concentrated and combines
directional and non directional strategies.

Administrative information

Central
Administration

RBC Investor Services
Bank S.A.

Transfer agent RBC Investor Services Bank
S.A.

Custodian Bank RBC Investor Services Bank
S.A.

Auditor PwC Luxembourg
Management company Oyster Asset

  Management S.A.

Fees

Subscription fee Max 3.0%
Redemption fee Max 3.0%
Management fee Max 1.50%
Performance fee Max 7.50% (High Water

Mark)

Sources: OYSTER Sicav, KIID

Manager comment
Performance was negative for the month as strategies were down across the board.
From a sub strategy level, equity market neutral was the only positive contributor in
October. Amid a tumultuous environment, Macro and Event-Driven were the largest
detractors as managers in these strategies were not able to recover from their losses
earlier in the month. Event-Driven funds lost money across a series of idiosyncratic
situations such as Fannie Mae, the Shire/Abbvie breakup and energy stocks that were
pushed lower by weak oil prices. Equity Hedge funds suffered from the sharp intra
month broad based selloff in equities followed by a partial recovery. The fed’s exit from
QE and the stimulus provided by the BOJ at the end of the month are positive for our
manager’s positioning going forward. The recent dislocation creates an attractive
expected return profile for most of our managers going into November. Over the period,
we added one new manager trading European equities.

Portfolio
Allocation by style

Equity Hedge 40.8%

Event Driven / Credit 18.3%

Macro / CTA 13.4%

Relative Value 16.1%

Top 5 long

DB PLAT IVORY OPT-I1C-U/CAP 9.2%
ABD MAN TDM USD -A1- 7.6%
GAM STAR LUX-EUROP ALPH-IUSD 7.2%
MLIS CCI HLSU EUR-B-ACC/CAP 6.9%
MLIS CASTLG EQ EV ARB-DA USD 6.2%

Contribution by style MTD

Equity Hedge -0.6%

Event Driven / Credit -1.2%

Macro / CTA -0.8%

Relative Value -0.1%

Contribution by style YTD

Equity Hedge -0.7%

Event Driven / Credit -0.7%

Macro / CTA -1.5%

Relative Value 0.4%

Sources: OYSTER Sicav

This marketing document has been issued by the investment fund, OYSTER Sicav (hereinafter referred to as "OYSTER” or the “Fund”) is intended for Professional Clients acting for their own account
and is not to be distributed in anyway to non professional clients. It is not intended for distribution to or use by individuals or legal entities that are citizens of or reside in a state, country or
jurisdiction in which applicable laws and regulations prohibit its distribution, publication, issue or use. Users are solely responsible for verifying that they are legally authorised to consult the
information herein. Only the most recent version of the prospectus, the key investor information document, by-laws and the annual and half-yearly reports of the Fund (hereinafter referred to as
the Fund’s “legal documentation”) should be considered as a basis for investment decisions. These documents are available on the website, www.oysterfunds.com, or from the OYSTER offices at
11-13, Boulevard de la Foire, L-1528 Luxembourg. The information or data contained in the present document does not in any way constitute an offer or a recommendation to buy or sell shares
in the Fund’s units. Furthermore, any reference to a specific security in this document should not be construed as a recommendation or investment advice. They are intended solely to inform the
investor as to past performance, and do not reflect the opinion of OYSTER or any related companies as to future returns. The information, opinions and assessments contained in the present
document shall apply at the time of publication and may be revoked or changed without prior notice. OYSTER has not taken any measures to adapt to each individual investor who remains responsible
for his own independent decisions. Moreover, investors are advised to consult their legal, financial or tax advisors before taking any investment decisions. Tax treatment depends entirely on the
financial situation of each investor and may be subject to change. It is recommended that investors obtain the appropriate expert advice before taking any investment decisions. The value of the
units referred to may fluctuate and investors may not recoup all or part of their original investment. Investors should consult the Fund prospectus for further details on the risks involved. Past
performance is not indicative of future results. It is calculated in the unit currency and, where investments are made in a different currency, may also be affected by fluctuations in exchange rates.
The performance data given does not include commissions or any fees linked to the subscription to and/or repurchase of shares. It is possible that companies linked to the Fund and their executives,
directors or personnel hold or have held stakes or positions in the securities listed in this document, or that they have traded or acted as market maker for these securities. Moreover, these entities
or individuals may also have past or present ties with the executives of the companies issuing the abovementioned shares; furnish or have furnished financial or other services; or are or have been
a director of the companies in question. This marketing document is in no way intended to replace the legal documentation of the Fund and/or any information that investors obtain from their
financial advisors. Please note reference to an index is made for information purposes only. The index is not mentioned in the investment policy of the Sub-Fund. The performance of the Sub-Fund
may differ from the performance of the index. For further information on the index please refer to the website of its service provider. MSCI The MSCI indexes are the exclusive property of MSCI
Inc. (“MSCI”). MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates and have been licensed for use for certain purposes. The financial securities referred to herein are not
sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to any such financial securities. The Prospectus contains a more detailed description of the limited relationship
MSCI has with any related financial securities. No purchaser, seller or holder of this product, or any other person or entity, should use or refer to any MSCI trade name, trademark or service mark
to sponsor, endorse, market or promote this product without first contacting MSCI to determine whether MSCI’s permission is required. Under no circumstances may any person or entity claim
any affiliation with MSCI without the prior written permission of MSCI. STOXX The financial instrument described herein is neither sponsored nor promoted, distributed or in any other manner
supported by STOXX Limited and STOXX Limited does not assume any liability with respect thereto.


