

GAM Fund Term Sheet - GAM Star plc


GAM Star Discretionary FX
GAM Star Discretionary FX Investments [SDFI]
(Virtual Investment Company)
	Ordinary Shares

USD Class (Income) - [SDFUI]

USD Class (Accumulation) - [SDFUA]

GBP Class (Income) - [SDFSI]

GBP Class (Accumulation) - [SDFSA]

EUR Class (Income) - [SDFEI]

EUR Class (Accumulation) - [SDFEA]

CHF Class (Income) - [SDFCI]

CHF Class (Accumulation) - [SDFCA]


	Selling Agents A Shares (Accumulation)

A USD Class - [ADFUA]

A GBP Class - [ADFSA]

A EUR Class - [ADFEA]

A CHF Class - [ADFCA]


	Selling Agents C Shares (Accumulation)

C USD Class - [CDFUA]

C GBP Class - [CDFSA]

C EUR Class - [CDFEA]

C CHF Class - [CDFCA]




	Fund Type:
	A sub-fund of an Irish UCITS III open-ended umbrella investment company.

	
	

	Structure:
	Two tier investing through virtual investment company

	
	

	Launch Date:
	From 13th November 2009

	
	

	Classes Launching:
	USD/EUR Ordinary

	
	

	Base Currency:
	US dollar

	
	

	Eligible Investors:
	No US Persons 

Irish Residents may only invest via a Recognised Clearing System.

	
	

	Dealing Day:
	Weekly, each Tuesday

	
	

	Dealing Cut-Off Time:
	17:00 (UK time)

	
	

	Subscription Notice:
	One Business Day prior

	
	

	Subscription Settlement:
	15:00 (UK time) on the Dealing Day (T)

	
	

	Valuation Day:
	Weekly and the last Business Day of each month

	
	

	Dealing Day for Redemptions:
	Weekly, each Tuesday

	
	

	Redemption Notice:
	One Business Day prior

	
	

	Redemption Settlement:
	Normally within 5 business days (T + 5)

	
	

	Manager:
	GAM Fund Management Limited, Dublin

	
	

	Co-Investment Manager:
	GAM International Management Limited, London

	
	

	Fund Manager:
	Adrian Owens

	
	

	Sponsor:
	GAM Limited, Bermuda

	
	

	Banker/Custodian:
	JP Morgan Bank (Ireland) plc, Dublin

	
	

	Auditors:
	PricewaterhouseCoopers, Dublin

	
	

	Investment Objective:
	The investment objective of the Fund is to achieve absolute returns over the medium term arising out of the Funds participation in the global currency and related markets.

	
	

	Benchmark for Comparison:
	Average 1 Month Deposit Rate

	
	

	Fund Classification:
	FX Strategy

	
	

	Shares:
	Ordinary Shares (Income and Accumulation)
USD Class 

EUR Class

GBP Class 

CHF Class
Selling Agent’s A Shares (Accumulation)
A USD Class

A EUR Class

A GBP Class

A CHF Class
Selling Agent’s C Shares (Accumulation)
C USD Class

C EUR Class

C GBP Class

C CHF Class

	
	

	Initial Offer Price Per Share:
	$10 for USD class

€10 for EUR class
£1.00 for GBP class

CHF10 for CHF class

	
	

	Initial Minimum Subscription:
	Ordinary, Selling Agents A & C Shares:

USD10,000

EUR10,000
GBP6,000

CHF13,000

	
	

	Minimum Additional Subscriptions:
	Ordinary, Selling Agents A & C Shares:

USD5,000

EUR5,000

GBP3,000
CHF6,500

	
	

	Minimum Holding:
	Ordinary, Selling Agents A & C Shares:

USD8,000

EUR8,000
GBP4,800

CHF10,500

	
	

	Minimum Redemption:
	N/A

	
	

	Distribution Policy:
	The Company is a distributing fund

	
	

	Distribution Date:
	Ex-dividend date 1 July; Distribution date 31 August

	
	

	Annual Accounting Date:
	30 June

	
	

	Borrowing Limit in Prospectus:
	Up to 10% of NAV on a temporary basis

	
	

	Credit Line with JP Morgan:
	10% of NAV

	
	

	Manager Fee:
	0.15% per annum of NAV paid monthly

	
	

	Co-Investment Manager Fee:
	Ordinary Shares, Selling Agent A & C Shares: 

0.5775% p.a of NAV


	
	

	Sponsor’s Fee:
	Ordinary Shares, Selling Agent A & C Shares: 

0.9225% p.a of NAV



	
	

	Performance Fee:

	The Performance Fee will be equivalent to 20% of the Share Class Return over the Benchmark Return, subject to the High Water Mark multiplied by the weighted average number of Shares of the relevant class in issue during the relevant Calculation Period. 

The “Benchmark” is the prorated 3 month LIBOR rate of return, set quarterly in advance.  

	
	

	Custodian Fee:
	Up to 0.0425% pa of NAV

	
	

	Subscription Fee:
(Ordinary and Selling Agents A Shares Only)
	Up to 5% of value of gross subscription

	
	

	Switching Fee:

(Selling Agents A Shares Only)
	0.5% of NAV

	
	

	Shareholder Services Fee:

(Selling Agents Shares Only)
	0.5% of NAV paid quarterly

	
	

	Sales Distribution Charge:
(Selling Agents C Shares Only)
	0.45% of NAV paid monthly

	
	

	Selling Agent Fee:
(Selling Agents Shares Only)
	Up to 0.25% per annum of NAV to be paid to Selling Agents out of the Sponsor fee.

	
	

	Out of Pocket Expenses:
	The Sub-Fund is responsible for its own expenses as appropriate.

	
	

	GIPS Composite Fee Information:
	Sub-Fund – net of fees

Virtual Investment Company – gross of fees

	
	

	Publication of Prices:
	FT
Mainstream

Alternative

GAM.COM

	
	

	Listing:
	Irish Stock Exchange

	
	

	ESD Affected:
	Out of scope




































































































































