
■■ �Quick Facts

■■ �What is this Product?

■■ �Investment Objective and Investment Policy 

The Fund is constituted in the form of a mutual fund, domiciled in Luxembourg and its home regulator is the Commission 
de Surveillance du Secteur Financier (‘CSSF’). 

Investment Objective
To achieve long term capital growth through investment 
primarily in India and selected opportunities in Pakistan, 
Bangladesh, Sri Lanka, Bhutan, Nepal and the Maldives.

Investment Policy
The Fund’s investment policy is to achieve the objective by 
investing primarily in equity and equity related securities 
(including listed preference shares, listed convertible unsecured 
loan stock, listed warrants and other similar securities) 
of companies operating or residing in India and selected 
opportunities in Pakistan, Bangladesh, Sri Lanka, Bhutan, Nepal 
and the Maldives. The Fund may also invest in securities of 
Indian companies listed on international stock exchanges 
and depositary receipts representing securities of Indian 
companies. Subject to the limits set out in the Investment 
Restrictions the Fund may also invest in UCITS or other UCIs 
which are dedicated to investments in the markets of the 
countries listed above. 

The Fund will invest primarily in companies which have their 
registered office or exercise the predominant part of their 
economic activities in (or, in the case of UCITS or other UCIs, 
are dedicated to investments in) India. The Fund is entitled to 
invest up to 10% of its net assets in companies which operate 
or reside outside the investment scope defined above. 
The use of financial derivative instruments, including options, 
futures, portfolio swaps, and forward currency contracts, is 
restricted to hedging and efficient portfolio management 
purposes only. Efficient Portfolio Management is used for 
either the reduction of risk or reduction of cost for the Fund. 
There may be significant periods of time where there is no use 
of derivatives for efficient portfolio management at all.  
Financial derivative instruments will not be used either 
extensively or primarily in order to achieve the Fund’s 
investment objectives or for investment purposes. Nor will 
financial derivative instruments be used with the objective of 
introducing gearing into the Fund’s investment portfolio.

Management Company
RBS (Luxembourg) S.A.
Investment Manager
(External delegation by Management Company)
Jupiter Asset Management Limited, United Kingdom
Custodian
J.P. Morgan Bank Luxembourg S.A.
Dealing frequency/Valuation Day
Daily
Base currency
US Dollar

Dividend policy
Class L:
Euro ACC:  No dividends will be paid
US Dollar INC:  Annual dividend, if declared, will be 
reinvested, unless investors elect to receive their dividends
Sterling INC:  Annual dividend, if declared, will be reinvested, 
unless investors elect to receive their dividends in cash 
Class D:
Euro ACC: No dividends will be paid 
US Dollar ACC: No dividends will be paid
Sterling ACC: No dividends will be paid

Financial year end of this fund
30 September
Minimum Investment

Class L Euro 
ACC

Class L US Dollar 
INC

Class L Sterling 
INC

€1,000 initial, 
€50 additional

US$1,000 initial
US$50 additional

£1,000 initial
£50 additional

Class D Euro 
ACC

Class D US Dollar 
ACC

Class D Sterling 
ACC

€1,000,000 
initial, 

€100,000 
additional

US$1,000,000 
initial, 

US$100,000 
additional

£1,000,000 
initial, 

£100,000 
additional 

Product Key Facts  

•	This statement provides you with key information about Jupiter India Select (the ‘Fund’).
•	This statement is a part of the offering documents.   
• You should not invest in this product based on this statement alone.
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■■ What are the Key Risks?

■■ �Is there any Guarantee?

This Fund does not have any guarantees. You may not get back the full amount of money you invest.

Investment involves risks. The key risks associated with 
the Fund are set out below. 

Please refer to the offering documents for details of all 
the risk factors.

1.	General investment risk
	 The Fund is an investment fund, instruments invested by 

the Fund may fall in value and therefore investment in 
the Fund may suffer losses.

2.	Risk related to investments in equities and  
equity-related securities

	 Equities and equity-related securities may be subject 
to strong price fluctuations, influenced by the profits 
or otherwise of individual enterprises and sectors as 
well as macro-economic developments and political 
perspectives which determine the expectations of the 
securities markets and thus the movement of prices of 
the securities.

3.	Risks related to investments in emerging and less 
developed markets 

	 The Fund may invest in emerging and less developed 
markets, where the legal, judicial and regulatory 
infrastructure is still developing but there is much legal 
uncertainty both for local market participants and their 
overseas counterparts. Therefore, investing in these 
markets involves certain risks and special considerations 
not typically associated with investment in major 
Western jurisdictions.
•	 The securities markets in the emerging and less developed 

markets are less developed than the major Western 
securities markets. There is less state regulation and 
supervision of these securities markets, and less reliable 
information available to brokers and investors than in the 
major Western markets and consequently less investor 
protection.
•	 Accounting, auditing and financial reporting standards and 

requirements in the emerging and less developed markets 
are in many respects less stringent and less consistent 
than those applicable in many major Western countries. 

•	 Corporate legislation in the emerging and less developed 
markets regarding the fiduciary responsibility of 
directors and officers and protection of shareholders is 
significantly less developed than in the major Western 
jurisdictions and may impose inconsistent or even 
contradictory requirements on companies. 
•	 Less information is available to investors investing 

in securities of companies in the emerging and less 
developed markets than to investors investing in 
securities of companies in many major Western countries 
and the historic information which is available is not 
necessarily comparable or relevant.
•	 The economies of emerging and less developed markets 

may differ, favourably and unfavourably, from economies 
in more industrialised countries.  The economies in South 
Asia Association for Regional Co-operation (‘SAARC’) 
region are heavily dependent upon international trade 
and accordingly have been and may continue to be 
adversely affected by trade barriers, exchange controls 
and other protectionist measures imposed or negotiated 
by the countries with which they trade. The Fund may be 
affected by economic developments in or affecting the 
SAARC region.

4.	Risks related to use of financial derivative instruments 
for hedging/efficient portfolio management

	 In adverse circumstances, the Fund’s use of financial 
derivative instruments may become ineffective in 
hedging/efficient portfolio management and the 
Fund may suffer significant losses in relation to those 
investments.

5.	Risks related to foreign currencies
	 Given that the Fund may invest in assets which are not 

in its base currency, the investment returns may be 
affected by the fluctuations in currency rates and subject 
to foreign exchange risks. The Investment Manager does 
not currently intend to hedge the foreign currency 
exposure of the Fund.

■■ �Investment Objective and Investment Policy 

Investment Style
The Investment Manager considers himself to be a  
bottom-up, pragmatic, GARP (i.e. ‘Growth at a Reasonable 
Price’) style investor. His aim is to identify stocks where 
there are strong growth prospects which have been 
overlooked by the market. He also invests in deep value 
stocks where he feels there is a catalyst for re-rating. 
When the Investment Manager does identify companies 
with significantly undervalued assets, he is a high conviction 

investor and is content to build up large positions and run 
with them for a long time. 
The Fund does not seek to replicate the performance  
of the Benchmark, MSCI Gross Emerging Markets India  
Index (Total Return). The Fund’s performance and 
constituents of its investment portfolio may vary from 
those of its Benchmark.
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■■ �Additional Information 

•	 Shares are generally bought and redeemed at the Fund’s 
next-determined net asset value (NAV) provided that 
the Administrator receives a valid dealing request in 
good order on or before 1.00 pm (Luxembourg time) on 
every business day in Luxembourg, being the dealing 
deadline. The Hong Kong Representative/local distributors 
may impose different dealing deadlines for receiving 
instructions for subscriptions or conversions. The 
Administrator in Luxembourg will accept dealing requests 
(for both subscriptions and redemptions) submitted 
directly from Hong Kong investors if a day is a business 
day in Luxembourg but a public holiday in Hong Kong. 
Dealing requests (for both subscriptions and redemptions) 
submitted directly from Hong Kong investors on a business 
day in Hong Kong but a public holiday in Luxembourg will 
be processed on the next business day in Luxembourg.

•	 The net asset value of this Fund is calculated and  
the price of shares published each business day  
in Luxembourg. They are available online at  
www.jupiteronline.com and at the registered  
office of the Company on every Valuation Day.   
Please note that the content of the above website has 
not been reviewed or approved by the SFC. It may contain 
information of funds that are not authorised by the SFC 
and that may not be offered to the retail public in Hong 
Kong, and investors should exercise caution accordingly.  

•	 Price information is available in two newspapers of Hong 
Kong, namely South China Morning Post and Hong Kong 
Economic Times.  Price information is also available on 
request from the Distributors and from the Administrator 
in Luxembourg.

■■ �Important

If you are in any doubt, you should seek professional advice.
The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or 
completeness.

■■ �What are the Fees and Charges? 

Charges which may be payable by you
You may have to pay the following fees when dealing in the 
shares of the Fund.

Fee What you pay

Initial charge (Subscription fee) Up to 5% of NAV  

Conversion fee (Switching fee) Up to 1% of NAV  

Redemption charge None

Ongoing fees payable by the Fund
The following expenses will be paid out of the Fund.  
They affect you because they reduce the return you get on 
your investments.

Annual rate (as a % of the  
net asset value (‘NAV’) of the Fund, 
accrued daily)

Management fee Up to 1.75%
Custodian fee Up to 0.15%  
Performance fee None

Administration fee 

0.08% of the first €100m of NAV for 
the Fund; plus 
0.065% of the next €400m of NAV 
(i.e. up to a total NAV of €500m in 
total); plus
0.05% of any excess above NAV 
of €500m.

Management  
Company fee

0.06%of the first €100m of NAV for 
the Fund; plus 
0.05% of the next €100m of NAV 
(i.e. up to a total NAV of €200m in 
total); plus
0.04% of any excess above NAV of 
€200m.
Overall minimum annual fee payable 
is €10,000.

One month’s prior notice will be given should there be any 
increase up to a specific permitted maximum % as set out 
in the offering documents in relation to the Administration 
fee and Management Company fee of the Fund.

Other fees
You may have to pay other fees when dealing in the shares 
of the Fund. For further details please refer to page 34 of 
the Summary Prospectus.


