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Dexia Equities L Sustainable Emerging Markets

Overview

Strategies

Dexia Equities L Sustainable Emerging Markets is a subfund of the sicav Dexia Equities L and invests in equities of emerging
markets companies while taking into account sustainability challenges and principles. The goal of the fund is to benefit from the
growth of emerging market economies in the short and medium term while securing long-term returns on emerging market
companies. This diversified and fully invested portfolio with limited and supemvised risk levels is driven by a rigorous investment
process integrating both sustainability analysis and sound quantitative and qualitative financial analysis.
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General information

Commercialized in

Austria, Finland, France, Germany, Ireland, tahky, Luxembourg, Netherlands, Norway, Portugal, Spain,

Sweden, Switzerland

Type of fund zicav under the right of Luxembourg
Net azzet value calculation quotidien

Cut off time 0, 12:00

Risk scale 012345][g

The rizk degree gives an indication of the rigk connected to the investment. It iz represented on a scale
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Share class

Share type

ISIN code

Currency

Date first net asset value
Humber of shares

Date of last dividend issued

Last dividend issued

NAV and fees
Share class
Share type
ISIN code
Currency
Latest net asset value
Date latest net asset value
Previous net azset value
Date previous net as=et value

% difference

Highest net az=et value (last 52 weeks)

Date highe=st net az=et value

Lowest net azzet value (last 52 weeks)

Date lowest net azset value
Front end load (max.) *
Back end load

Management fees

Performance

1 %ear
2Years

Since inception

ranging mrom v (o eEST NEK) 10D LNIgNeEsT rNEK). 1Ne varnous CEsses Wers wed dnad announcea oy ne

CBF& according to the volatility of the financial marketz. The claz=ification iz bazed on the =tandard

deviation on an annual bazsiz according to the returns obtained over the past 5 vears.
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Cap.
LUD344045742
EUR

4132008

256,577.58

DURATION

The percentages are updated on a monthly basis.

C
Dis.
LUD344046525
EUR

4118/2008
4,530.00
5/7/2010

1.20

=

Cap.
LUD344045742
EUR
101.66
Fi2812010
101.96
Ti2rzmo
-0.30 W
105.83
81212010
77.69

BM 2009
3.50 %
0.00 %

1.60 %

LUO34404704T

M

Cap.

EUR

422008

=

Diz.
LUD344046825
EUR
98.87
Ti2a12010
99.16
TIET2010
-0.30 ¥
102.93
8212010
75.47

BM 92009
3.50 %
0.00 %

1.60 %

35.1%

4.1%

0.2%

M

Cap.
LUD344047047
EUR
122.50
Ti28120M0
122.86
Ti2rzmo
-0.30 W
127.50
61212010
0.00
S/24/2009
0.00 %
0.00 %

2.00 %

ANNUALISED
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Composition

Currency allocation (6/30/2010)

0.23 "
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Sector breakdown (6/30/2010)
30,00 -

25,00 4

20,00 4

15,00 4

10,00 -

5,00 1

Q.00

Country allocation (6/30/2010)

A4 0% Bl
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Manager's comment 6/30/2010

After a difficult start to the year for the
emerging markets, things did not get
any better during the second quarter,
following the sovereign crisis that
reigns in a number of European
countries and which led to a lowering
of the rating allocated to the Spanish
debt. What is more, the monetary
tightening measures taken in China
and the disappointing figures from the
economic recovery in America did
nothing to encourage investors to
return to the markets. In Asia, China
outperformed to a certain extent while
the political tensions between the two
Koreas weighed on the Won and had a
negative impact on the Seoul stock
exchange. In Latin America, Brazil
suffered from the rise in risk aversion
on the markets and saw its currency
lose value against the dollar. Fears of
maonetary tightening in China did not
help the Brazilian market, given the
importance of trade relations between
these two countries. Central Europe
underperformed compared with the
emerging markets given the exposure
of countries such as Hungary to the
crisis in western Europe. The Russian
market recorded a mixed performance
due mainly to the fall in oil prices. As
most strategists continue to favour the
emerging markets, we feel it is wise to
be prudent in the short term,
particularly since the risks of an
increase in the value of the dollar are
increasingly coming to the fore.




1873 %

1510 %

1373 %

Il Feopla's Republic of Chine [T South Africa
I Brazil B Russian Federation
[JRepublic of Korea [ Mexico
[ Taiwan I Malaysia
B India I Other
Holdings report (6/30/2010)
Download the holding report
Fund's principal holdings (6/30/2010)
PETROLEOQ BRASILEIRO-SPON 4.07 %
CHINA MOBILE LTD 213%
TANAN SEMICONDUCTOR MANUFAC 1.87 %
CHINA CONSTRUCTION BANK-H 1.85 %
AMERICA MOVIL-ADR SERIES L 1.80 %
IND & COMPM BK OF CHINA - H 1.67 %
NOVATEK GDR (USD) 1.64 %
CHINA LIFE INSURANCE CO-H 1.31 %
HYUHNDAI MOBIS 1.28 %
RELIANCE INDS-SPONS GDR 1444 1.23 %

Documents

Commercial sheets

Transparency guidelines

*L English (15/07/2010) 378.0 Ko

Legal documents

Complete prospectus

*E Francais (01/02/2010) 571.3 Ko
5 English (10/09/2008) 304.1 Ko

Annual report

) Portugués (31/12/2009) 2.2 Mo
) Nederlands (31/12/2009) 2.3 Mo

Simplified prospectus

*E Francais (01/01/2010) 695.6 Ko
5 English (10/08/2008) 776.7 Ko

Semi-annual report

) Portugués (30/08/2009) 1.6 Mo
) Nederlands (30/06/2009) 1.6 Mo
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Z ftaliano (31/12/2008) 2.2 Mo Z ftaliano (30/06/2008) 1.6 Mo

5 Francais (31/12/2009) 2.3 Mo X Francais (30/06/2008) 1.6 Mo
*% Espaiiol (31/12/2008) 2.2 Mo * Espaiiol (30/06/2008) 1.6 Mo
) English (31/12/2009) 2.3 Mo ) English (30/06/2009) 1.6 Mo

5 Deutsch (31/12/2009) 2.3 Mo L Deutsch (30/06/2009) 1.6 Mo

Z Polski (3141272007} 1.6 Mo

The information contained in this document was obtained from a number of different sources. Although Dexia Asset
Management exercises the greatest care when choosing its sources of information and passing on this information, certain
BITors or omissions may have escaped our notice. Before subscribing to our funds, may we ask you to consult the issue
prospectus and the most recent annual or semi-annual report available from the intermediary in charge of the financial
senvice. This document is for information purposes only and is not intended as an offer or solicitation with respect to the
purchase or sale of any financial instrument, nor as an official confirmation of any transaction. Past performance is no
guarantee for future performance.
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