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Funds Introduction

Fidelity Funds (the "Company") is an open-ended investment company established in Luxembourg as a société d'investissement & capital variable
("SICAV"). It has an umbrella structure and its assets are held in a number of different funds ("sub-funds"). Each sub-fund is a separate portfolio of
securities and other assets managed in accordance with specific investment objectives. Separate classes of shares in the Company (the "Shares")
are issued in relation to the sub-funds. Each sub-fund provides an investment opportunity in professionally managed pools of securities in different
geographical areas and currencies, with the investment objective of capital growth, income or a balance between capital growth and income.

Shares are authorised for sale in a number of jurisdictions and may be listed on the Luxembourg Stock Exchange's Euro MTF market. However,
shares in the Reserved Funds and the Institutional Reserved Funds are not presently listed. Further information on the stock exchange listings can be
found on https://www.bourse.lu/official list or may be obtained from the Management Company upon request.

Swiss investors are advised that with the exception of the Asian Equity Fund, Asia Pacific Multi Asset Growth & Income Fund, Greater China Fund I,
Greater China Multi Asset growth & Income Fund, Institutional US High Yield Fund, the Institutional Target Funds, Institutional European Larger
Companies Fund, Multi Asset Target Income 2024 Fund, the present sub-funds of the Company have been authorised by the Swiss Financial Market
Supervisory Authority for distribution in Switzerland.

COVID-19 Pandemic

From January 2020, due to the COVID-19 pandemic situation, global financial markets have experienced significant volatility. This has resulted in
severe disruptions in the supply chain, travel and border restrictions, a fall in consumer demand and general market uncertainty. The FIL Limited
Group ("FIL", "FIL International" or "Fidelity") business contingency plans have been activated gradually across all FIL International locations since the
beginning of 2020. This has included the implementation of remote access to enable FIL Group employees to work from home.

Despite these exceptional circumstances, all Fund-related controls have remained unchanged and continue to run. No significant operational
problems or performance issues or system outage have been identified to date.

Fidelity International (including FIL Investment Management (Luxembourg) S.A. ("FIMLUX") has been in a heightened phase of liquidity and
counterparty monitoring across the Fund's portfolios. Market and transaction data relevant to any and each sub-fund of Fidelity Funds have been
considered and analysed on a more frequent basis during this period in order to ensure the calculation of accurate NAVs that are fully
representative of prevailing market conditions and to consider potential areas of concern and whether it could be in the best interests of
Shareholders of the Fund to invoke additional liquidity management measures.

In accordance with the update to the Swing Pricing FAQs of the CSSF, which were issued on 20 March 2020, certain changes to the swing pricing
policy were approved in response to the market situation, as notified to Shareholders via publication on Fidelity's website. A copy of this publication
can be found at www.fidelity.lu.

The Board of Directors of the Company ("the Board") has been kept duly and appropriately informed of matters relating to the impact of COVID-19
on the Company and the steps being taken to ensure that the interests of shareholders remain a priority.

Board of Directors

The Directors of the Company as at 31 October 2021 are listed on page 3. One out of the eight Directors, serving as at 31 October 2021, is
considered by the Board to be independent of the Investment Manager and free from any business or other relationship which could materially
interfere with the exercise of their independent judgment.

There have been no changes to the Board of the Management Company during the period to 31 October 2021.

Conducting Officers
As at 31 October 2021 the Conducting Officers (COs) appointed by FIMLUX were as listed on page 3.

This Semi-Annual Report of the Company does not constitute an offer of Shares. Shares are offered on the basis of the information contained in the
current Prospectus (and the documents referred to within it) supplemented by the last available Annual Report of the Company and any subsequently
published Semi-Annual Report. Copies of the current Prospectus, latest Annual and Semi-Annual Reports and Portfolio Changes for the Company are
available free of charge from the registered office of the Company or from any of the companies registered as distributors of the Company, or, for
investors in Switzerland, from the Representative of the Company in Switzerland.

This Semi-Annual Report has been approved for circulation in the United Kingdom by FIL Investments International, UK distributor of the Company,
authorised and regulated in the UK by the Financial Conduct Authority.
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Performance Overview - 6 months ending 31 October 2021

Equity Markets

Global equities, as measured by the MSCI World Index, gained in US dollar terms over the period, as the economic recovery and re-opening
continued. Upbeat corporate earnings and an accelerated roll-out of COVID-19 vaccines in developed markets also provided support. However, rising
inflation and prospects of policy tightening by major central banks held back gains. Concerns over new, more infectious COVID-19 strains, supply chain
disruptions, and fears of contagion from China Evergrande Group's debt situation further weighed on markets.
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Against this global backdrop, US and Europe ex UK equities were the leading performers. However, emerging markets fell and lagged developed
markets, amid economic and policy risks in China and virus-related challenges. From a sector perspective, energy companies led gains as crude oil
prices moved higher. Information technology, financials and health care stocks also rose strongly. Overall, returns in US dollar terms were weighed
down by its appreciation against the yen, euro and sterling.

European equities registered strong gains. At the start of the period, markets were supported by improving sentiment around an economic reopening,
strong economic data and upbeat corporate earnings, coupled with continued assurances of support from the European Central Bank (ECB). Some of
these gains were limited by concerns around increasing inflation, higher bond yields and the prospect of tighter monetary policy. ECB President
Christine Lagarde reiterated the theme of transitory inflation, but believes that inflation and supply chain impacts will last longer than initially
expected. On a positive note, the European economy has recovered steadily from the pandemic, with GDP rising by 2.2% in the third quarter, beating
expectations.

UK equities advanced, supported by a sharp pick-up in corporate earnings and continued strength in economic data, alongside a spate of merger
and acquisition activity. However, a combination of persistent supply chain bottlenecks and rising fuel costs led to concerns that longer lasting
inflationary risks could force the Bank of England (BoE) to raise rates soon. Meanwhile, worries about the spread of a more transmissible COVID-19
variant continued to cap gains. While the number of COVID-19 cases picked up in August, hospitalisations have remained relatively low, as vaccines
continue to prove effective in reducing the number of individuals needing treatment. Utilities stocks performed well on reports that UK Prime Minister
Boris Johnson was considering loans to industries struggling with rising fuel prices. Conversely, the telecommunications and basic materials sectors
lagged the market.

US markets rose, supported by positive corporate results across a broad range of sectors, while the economy returned to pre-pandemic spending
patterns. Many states continued to reopen and loosened social distancing regulations. The rise in the Delta variant of COVID-19 somewhat diminished
sentiment as consumers put discretionary expenditure on hold. A combination of supply shortages, price normalisation in certain sectors and pent-up
demand contributed to a 30-year high headline inflation reading later in September. Many companies reported shortages and import delays. To ease
stressed supply chains, the Joe Biden Administration allowed ports to remain operational for 24 hours a day in October. The deadlock in the US
Congress discouraged investors over a revised $1.8 trillion framework and a possible government shutdown. Meanwhile, the US Federal Reserve (Fed)
said it will begin tapering the pace of its asset purchases later in November.

Japanese equities advanced over the period. Share price gains were supported by strong earnings momentum and domestic political developments,
while rising vaccination rates also lifted investor sentiment. In September, Prime Minister Yoshihide Suga pulled out of the Liberal Democratic Party
leadership race, paving the way for a fresh government, with the ruling party electing former foreign minister Fumio Kishida as its new leader.
However, the Japanese government's decision to extend the state of emergency amid rising concerns over the spread of the Delta variant of COVID-19
weighed on sentiment earlier in the period. Earnings results were favourable, generally coming in ahead of expectations, and the market reacted
positively to companies that announced upward revisions and increased dividends.

Pacific ex Japan equities declined over the period. Gains were capped amid concerns over a resurgence in COVID-19 cases. Australian equities
advanced the most, driven by strong corporate earnings and a relatively resilient domestic economy through the pandemic. However, a regulatory
overhaul in China affecting companies that handle large amounts of data and after school tutoring businesses, as well as new regulations on how
Chinese entities list on stock markets outside of the country weighed on Hong Kong equities.

Emerging markets delivered negative returns over the review period. Markets started on a positive note and were supported by a weaker US dollar,
which was driven by a fall in US Treasury yields. However, weakness in Chinese stocks negatively impacted the region. As the period drew to a close,
markets were badly hurt by the sell-off in the property and banking sectors, after beleaguered property developer China Evergrande warned that its
cash position was worsening. The series of events in China hampered investor sentiment, which was reflected at both the country and regional level,
where emerging Asia disappointed. Bucking the trend in emerging markets, equities in Emerging Europe, Middle East and Africa (EMEA) ended in
positive territory. Markets were supported by rising crude oil and gas prices. Brent crude oil surpassed the US$85 per barrel mark for the first time
since October 2018. Rising crude oil prices and gas shortages bode well for the Russian market.

*The information stated in this report is historical and not necessarily indicative of future performance.
4
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Inflation pressures could derail the equity rally
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After a sustained period of record breaking monetary and fiscal intervention, inflation is now being seen as the major challenge for economies. In the
wake of the COVID-19 pandemic, policymakers committed to unprecedented levels of monetary and fiscal support for the global economy. But the
combination of vast amounts of liquidity being pumped through the system and supply issues caused by the closure and re-opening of economies is
resulting in inflationary pressures. The supply challenges in some sectors have been exacerbated by labour shortages, with the US and UK in particular
reporting record vacancies and accelerating wages. Initially, rising prices were considered transitionary, but with months of higher prices touching
everything from food to energy prices, some economists now expect inflation to stick around for longer. As we consider inflationary pressures, those
businesses with the power to pass on increasing costs are likely to be better positioned to thrive than peers. Businesses with established market
positions, true innovation, and the ability to pass on price increases are likely to be able to maintain their competitive advantage.

Bond markets

Monetary policy concerns increased amid persistent inflation dynamics over the review period. After rising sharply towards the end of the first quarter
of 2021 given the momentum in reflation trade, government bond yields declined for a brief period towards the end of June and early July following a
change in narrative by the US Fed with regards to inflation. However, yields have continued to rise from thereon as global central banks geared up to
tighten their monetary policies. The US Fed signalled that it could start winding down its asset purchases soon. The BoE also indicated that it is
considering raising interest rates before tapering its quantitative easing, and the ECB decided to lower its Pandemic Emergency Purchase Programme.
Interest rate volatility increased in October, with major markets seeing wild moves across the yield curve. On the credit front, corporate bonds
remained remarkably resilient amid growing optimism over the economic recovery. Credit spreads tightened for most of the period, driven by an
improvement in the growth outlook, rising COVID-19 vaccinations and strong corporate earnings. However, gains were offset towards the end of the
period amid rising volatility related to supply chain constraints, spiking input prices and a surge in COVID-19 cases.

Global central banks get ready to taper their monetary policies
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While central banks appear to be gearing up to taper monetary stimulus, the macroeconomic environment is opaque and there is no clarity on how
the economy will eventually shape up, both in terms of growth and inflation. As a result, the next two quarters will be difficult for central banks, as
supply chain issues are unlikely to be resolved and the growth momentum appears to be going in the wrong direction. While growth at an absolute
level could be above pre-COVID-19 levels, it is the rate of change rather than absolute levels that impacts risk assets. Therefore, we expect volatility to

pick up and are likely to see more frequent periods of drawdown in 2022. Going forward, we will need to be more circumspect about risk markets and
will adopt a more defensive approach.
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1. These sub-funds have not been authorised by the Swiss Financial Market Supervisory Authority (FINMA) and have therefore not been approved for
distribution in Switzerland.

2. EURO STOXX 50® is a registered trademark of STOXX Limited and has been licensed for certain purposes by Fidelity Funds.
3. These sub-funds have not been notified for marketing in Germany and the shares of these sub-funds may not be marketed to investors in Germany.

4. These sub-funds are not authorised by the Securities & Futures Commission in Hong Kong and may not be promoted or offered to the public in
Hong Kong.

5. These sub-funds have not been authorised by the "Finanzmarktaufsicht" (Austrian Financial Market Authority) and have therefore not been
approved for distribution in Austria.

6. These sub-funds are authorised by the Securities and Futures Commission in Hong Kong under the Securities and Futures Commission Code on Unit
Trusts and Mutual Funds and not under the Securities and Futures Commission Code on Real Estate Investment Trusts. Such authorisation does not
imply official recommendation.

7. This sub-fund invests partly in Indian equity securities through a wholly-owned Mauritian subsidiary, FIL Investments (Mauritius) Limited.

8. These sub-funds with substantial Japanese exposure were closed from 26 April to 6 May 2020 due to Japan national holidays (Golden Week).
During this period, these sub-funds were closed for dealing and any published non-official Net Asset Value were based on the final issued Net Asset
Value prior to the closure. The Net Asset Value as at 30 April 2020 disclosed in the financial statements have been fair valued.

9. These sub-funds are defined as Article 8 sub-funds as per Sustainable Finance Disclosure Regulation ("SFDR"). SFDR refers to the regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector.
Article 8 sub-funds seek to achieve their investment objectives while promoting, among other characteristics, environmental or social characteristics,
or a combination of those characteristics.

Please note that not all countries of distribution have been disclosed in the above footnotes. For a complete list please refer to the prospectus.
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America Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 2,261,162,527) 2,799,509,365 100.31
Energy
Marathon Petroleum us usD 1,167,759 76,978,673  2.76
Baker Hughes us usD 2,592,938 65,134,603 2.33 ) _
Cheniere Energy us usD 574,422 59,923,703  2.15 Underlying  Unrealised % Net
Denbury us usb 155,757 13,332,799 0.48 exposure USD  gain/(loss) Assets
215,369,778 7.72 usb
Utilities Forward Foreign Exchange Contracts
Exelon us usD 1,225,151 65,263,794 2.34
65,263,794 234 A Shares (SGD) (hedged)
———————————  Bought USD Sold EUR at 1.161343 16/11/2021 318,544 1,639 0.00
Materials Bought u:D gold (G:AD at 0.810064 16/11/2021 302,635 1,382 0.00
- Bought USD Sold GBP at 1.372311 16/11/2021 289,209 760 0.00
E’;‘:j‘l’r:’:e’t’;g::ﬁ 8;‘ S‘s‘g 1"2522';’2: ‘g'gzg'gég ;'Zj Bought SEK Sold USD at 8.618320 16/11/2021 25,759 76 000
200 £o948,90L % poyght GBP Sold USD at 0.728269 16/11/2021 7,689 (25) (0.00)
66,646,520 239 poyght GBP Sold USD at 0.728854 16/11/2021 26,617 (64) (0.00)
Bought GBP Sold USD at 0.725553 16/11/2021 26,738 (185) (0.00)
Industrials Bought GBP Sold USD at 0.725551 16/11/2021 35,008 (243) (0.00)
Norfolk Southern us usD 243,057 71,684,801 257 Bought USD Sold SEK at 0.115858 16/11/2021 324,486 (1,438) (0.00)
Air Lease (A) us usD 1,480,929 60,303,429 2.16 Bought SGD Sold USD at 1.343629 16/11/2021 523,284 (2,135) (0.00)
Union Pacific us usD 234,783 56,871,486  2.04 Bought SGD Sold USD at 1.348185 16/11/2021 19,345,861 (13,595) (0.00)
Carlisle us usD 193,976 43,309,022 1.55 (13,828) (0.00)
232,168,738  8.32
—  A-ACC Shares (AUD) (hedged)
Information Technology Bought AUD Sold USD at 1.347990 16/11/2021 6,037,654 75,251  0.00
Intel us usD 1,644,184 79,792,250  2.86 Bought AUD Sold USD at 1.339052 16/11/2021 197,602 1,136 0.00
Dell Technologies us usD 712,651 79,075,755  2.83 Bought USD Sold EUR at 1.161332 16/11/2021 99,133 509 0.00
Salesforce.com us usD 205,038 61,111,576 219  Bought USD Sold AUD at 0.753315 16/11/2021 152,697 452 0.00
Cisco Systems us usD 1,025,074 57,516,902  2.06 Bought USD Sold CAD at 0.810064 16/11/2021 94,185 430  0.00
Telefonaktiebolaget LM Ericsson SE SEK 3,735,660 40,860,615  1.46 Bought USD Sold GBP at 1.372311 16/11/2021 90,061 237 0.00
DXC Technology us usD 1,125,931 36,868,611 1.32 Bought SEK Sold USD at 8.618144 16/11/2021 7,113 21 0.00
Micron Technology us usD 525,461 36,346,137  1.30 Bought GBP Sold USD at 0.728854 16/11/2021 8,644 (21) (0.00)
Western Digital us usD 612,582 32,215,687  1.15 Bought GBP Sold USD at 0.725552 16/11/2021 7,305 (51) (0.00)
Global Payments us usD 170,319 24,408,416 0.87  Bought GBP Sold USD at 0.725550 16/11/2021 14,196 (98) (0.00)
T 448195949 1606  Bought USD Sold SEK at 0.115858 16/11/2021 100,978 (448) (0.00)
—_— 77,418 0.00
Consumer Discretionary
Advance Auto Parts Us  UsD 322172 72710999 261  A-ACC Shares (CZK) (hedged)
Activision Blizzard us usD 654,027 51,001,025 1.83 Bought USD Sold EUR at 1.161332 16/11/2021 635,239 3,262 0.00
Dollar Tree us usD 360,958 38,878,786  1.39 Bought USD Sold CAD at 0.810064 16/11/2021 603,334 2,756  0.00
Tapestry us usD 814,005 31,664,795  1.13 Bought USD Sold GBP at 1.372311 16/11/2021 576,502 1,516  0.00
Discovery us usD 1,080,719 25,748,130  0.92 Bought SEK Sold USD at 8.618141 16/11/2021 62,879 184  0.00
Pearson GB GBP 1,878,388 15,487,401 0.55 Bought GBP Sold USD at 0.728854 16/11/2021 55,978 (135) (0.00)
Vivendi FR EUR 1,098,885 14,133,045  0.51 Bought GBP Sold USD at 0.725552 16/11/2021 56,922 (394) (0.00)
249.624181 894  Bought GBP Sold USD at 0.725551 16/11/2021 84,901 (588) (0.00)
T ™ Bought USD Sold SEK at 0.115858 16/11/2021 646,947 (2,867) (0.00)
Consumer Staples Bought CZK Sold USD at 21.893140 16/11/2021 1,052,430 (15,918) (0.00)
P Bought CZK Sold USD at 21.921543 16/11/2021 38,457,557 (532,537) (0.02)
Kroger us usD 1,401,882 56,299,581  2.02 (544.721) (0.02)
Archer-Daniels-Midland us usD 737,222 47,572,936 1.70 4 -
Bunge us usD 506,250 46,757,250 1.68
BY's Wholesale Club Holdings Us  USD 592,708 34726762 124 A-ACC Shares (EUR) (hedged)
T 185356529 664  Bought USD Sold CAD at 0.810064 16/11/2021 900,485 4,114 0.00
T ™ Bought USD Sold GBP at 1.372311 16/11/2021 860,510 2,262 0.00
Health Bought SEK Sold USD at 8.618141 16/11/2021 82,907 243 0.00
ealthcare Bought GBP Sold USD at 0.728854 16/11/2021 89,044 (214) (0.00)
Anthem us usD 268,771 115,988,125 416 Bought GBP Sold USD at 0.725552 16/11/2021 72,083 (499) (0.00)
McKesson us usb 486,218 100,822,164  3.61  Boyght GBP Sold USD at 0.725551 16/11/2021 122,665 (850) (0.00)
AmerisourceBergen us usD 734,535 89,385564 320 Boyght USD Sold SEK at 0.115858 16/11/2021 965,532 (4,279) (0.00)
Centene us usb 916,505 65,346,807 2.34  Boyght EUR Sold USD at 0.857304 16/11/2021 1,268,278 (12,012) (0.00)
Johnson & Johnson us usD 252,947 40,959,708 147 Boyght EUR Sold USD at 0.861050 16/11/2021 56,626,902 (291,235) (0.01)
Becton Dickinson us usD 147,685 35,094,387  1.26 (302,470) (0.01)
CVS Health us usD 351,362 31,295,813 1.12 i -
Bristol-Myers Squibb us usD 410,344 5;;,222,;12 13§? A-ACC Shares (HUF) (hedged)
T Bought USD Sold EUR at 1.161343 16/11/2021 153,322 789  0.00
Financials Bought USD Sold CAD at 0.810064 16/11/2021 145,632 665  0.00
Bought USD Sold GBP at 1.372311 16/11/2021 139,198 366 0.00
Wells Fargo us usD 2,699,620 138,409,517 496 Boyght SEK Sold USD at 8.618142 16/11/2021 14,922 44 000
Berkshire Hathaway (B) us usD 395480 114,432,138 410 Boyght GBP Sold USD at 0.728854 16/11/2021 13,720 (33) (0.00)
Morgan Stanley us usD 1,075,470 110,789,542 3.97  Boyght GBP Sold USD at 0.725552 16/11/2021 13,231 (92) (0.00)
Arch Capital Group BM usb 1,417,813 59,789,174 214 Boyght GBP Sold USD at 0.725551 16/11/2021 18,607 (129) (0.00)
US Bancorp us usD 906,973 55035122 1.97  Bought USD Sold SEK at 0.115858 16/11/2021 156,127 (692) (0.00)
Citigroup us usb 779,550 54,342,431 1.95  Boyght HUF Sold USD at 309.531810 16/11/2021 108,653 (890) (0.00)
Aflac _ us usb 751,162 40,750,539 1.46  Boyght HUF Sold USD at 309.537906 16/11/2021 222,284 (1,817) (0.00)
RenaissanceRe Holdings BM usD 272,928 39,386,240 141 Boyght HUF Sold USD at 310.309640 16/11/2021 9,305,335 (53,060) (0.00)
Conduit Holdings BM GBP 1,777,765 10,706,199  0.38
e T o0 (54,849) (0.00)
623,640,902 22.35
A-ACC Shares (PLN) (hedged)
Real Estate Bough
ght USD Sold EUR at 1.161343 16/11/2021 304,794 1,568 0.00
Weyerhaeuser REIT us usb 1,672,428 60,173,959 216 Bought USD Sold CAD at 0.810064 16/11/2021 289,571 1,323 0.00
60,173,959  2.16  Bought USD Sold GBP at 1.372311 16/11/2021 276,754 728 0.00
T BoughtUSD Sold EUR at 1.164824 16/11/2021 20,219 165  0.00
Open Ended Fund Bought SEK Sold USD at 8.618140 16/11/2021 24,715 72 0.00
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 3,071 55,803,125 200  Bought USD Sold CAD at 0.809392 16/11/2021 17,257 64 0.00
5803125 200  BOVIt GBP Sold USD at 0.728854 16/11/2021 26,206 (63) (0.00)
>SS Bought GBP Sold USD at 0.725553 16/11/2021 25,084 (174) (0.00)
L i Bought GBP Sold USD at 0.725551 16/11/2021 34,594 (240) (0.00)
Communication Services Bought USD Sold SEK at 0.115858 16/11/2021 310,486 (1,376) (0.00)
T-Mobile US us usD 545,444 62,846,058  2.25  Bought PLN Sold USD at 3.978990 16/11/2021 629,180 (2,394) (0.00)
Universal Music Group NL EUR 1,098,885 31,877,092 1.14  Bought PLN Sold USD at 3.920093 16/11/2021 515,217 (9,557) (0.00)
94,723,150 3.39  Bought PLN Sold USD at 3.941670 16/11/2021 18,520,499 (243,503) (0.01)
- (253,387) (0.01)
Fractions (4) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity )
Funds America Fund .

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD

I-ACC Shares (EUR) (hedged)

Bought USD Sold CAD at 0.810064 16/11/2021 12,660 58 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 12,045 32 0.0
Bought GBP Sold USD at 0.728851 16/11/2021 1,235 (3) (0.00)
Bought GBP Sold USD at 0.725554 16/11/2021 965 (7) (0.00)
Bought GBP Sold USD at 0.725552 16/11/2021 1,792 (12) (0.00)
Bought EUR Sold USD at 0.857304 16/11/2021 21,463 (203) (0.00)
Bought EUR Sold USD at 0.861117 16/11/2021 780,498 (3,954) (0.00

(4,089) (0.00)

SR-ACC Shares (SGD) (hedged)

Bought USD Sold EUR at 1.161343 16/11/2021 118,313 609  0.00
Bought USD Sold CAD at 0.810064 16/11/2021 112,409 514 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 107,444 282 0.00
Bought SEK Sold USD at 8.618145 16/11/2021 10,095 30 000
Bought GBP Sold USD at 0.728854 16/11/2021 10,427 (25) (0.00)
Bought GBP Sold USD at 0.725552 16/11/2021 9,786 (68) (0.00)
Bought GBP Sold USD at 0.725551 16/11/2021 15,850 (110) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 120,540 (534) (0.00)
Bought SGD Sold USD at 1.343629 16/11/2021 192,315 (785) (0.00)
Bought SGD Sold USD at 1.348185 16/11/2021 7,186,773 (5,050) (0.00)

(5,137) (0.00)

W-ACC Shares (GBP) (hedged)

Bought USD Sold EUR at 1.161322 16/11/2021 9,128 47 000
Bought USD Sold CAD at 0.810064 16/11/2021 8,709 40 000
Bought GBP Sold USD at 0.723492 16/11/2021 15,619 (152) (0.00)
Bought GBP Sold USD at 0.728698 16/11/2021 537,809 (1,410) (0.00)

(1,475) (0.00)

Y Shares (EUR) (hedged)

Bought USD Sold CAD at 0.810064 16/11/2021 10,322 47 000
Bought USD Sold GBP at 1.372311 16/11/2021 9,855 26 0.00
Bought GBP Sold USD at 0.728855 16/11/2021 960 (2) (0.00)
Bought GBP Sold USD at 0.725554 16/11/2021 965 (7) (0.00)
Bought GBP Sold USD at 0.725553 16/11/2021 1,378 (10) (0.00)
Bought EUR Sold USD at 0.857304 16/11/2021 17,613 (167) (0.00)
Bought EUR Sold USD at 0.861087 16/11/2021 636,753 (3,248) (0.00)

(3,361) (0.00)

Y-ACC Shares (EUR) (hedged)

Bought USD Sold CAD at 0.810064 16/11/2021 303,360 1,386 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 289,893 762 0.00
Bought SEK Sold USD at 8.618140 16/11/2021 27,349 80 0.00
Bought GBP Sold USD at 0.728269 16/11/2021 7,964 (26) (0.00)
Bought GBP Sold USD at 0.728854 16/11/2021 28,675 (69) (0.00)
Bought GBP Sold USD at 0.725553 16/11/2021 25,084 (174) (0.00)
Bought GBP Sold USD at 0.725551 16/11/2021 33,905 (235) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 325,312 (1,442) (0.00)
Bought EUR Sold USD at 0.857304 16/11/2021 514,986 (4,877) (0.00)
Bought EUR Sold USD at 0.861087 16/11/2021 19,077,866 (97,308) (0.00)

(101,903) (0.00)

Other Assets and Liabilities (7,450,970) (0.27)

Net Assets 2,790,850,593 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 89.16
Bermuda BM 3.94
UK GB 2.10
Ireland IE 2.00
Sweden SE 1.46
Netherlands NL 1.14
France FR 0.51

Cash and other net liabilities (0.31)



Fidelity )
Funds American Growth Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Communication Services
Walt Disney us usb 52,931 8,955,965  0.85
Energy T-Mobile US us usD 42,116 4,852,582  0.46
Schlumberger us usb 626,205 20,420,556  1.94 13,808,547  1.31
Pioneer Natural Resources us usD 105,287 19,711,876  1.87 -
ChampionX us  usb 545865 14290738 136 gecyrities Admitted to or Dealt on Other Regulated Markets
Diamondback Energy us usD 91,786 9,799,125 093
Core Laboratories NL usD 340,251 8,778,480  0.83 Energy
73,000,775  6.93  Fjyence Energy us usD 36,864 1,327,460 0.13
Materials 1,327,460 0.13
Celanese us usD 120,649 19,653,779  1.87 :
FMC us usb 99,359 9,147,032 0.87 Unlisted
28,800,811 273 Materials
. Farmers Bus Perpetual (Pref'd) us usb 178,358 11,086,334  1.05
Industrials Farmers BU SR F 0% (Prefd) (Perpetual) us usD 120,383 7,482,714 0.71
XPO Logistics us usD 376,081 32,877,002 3.12 18,569,008  1.76
Oshkosh us usb 235,540 25,261,671 2.40 R —
GXO Logistics us usD 263,889 23,805,444 226 .
Fortive Us UsD 235306 17659700 1g \mdustrials
Univar us UsD 618242 15888810 151  Iradeshift Holdings us usb 330559 1983354 0.19
ManpowerGroup us usb 153,376 15,015,514  1.43 1,983,354  0.19
Aris Water Solution us usD 596,253 7,930,160 0.75
First Advantage us usp 274,830 5,271,246 050  Information Technology
143,709,547 13.64 Graphcore Service (Pref'd) (Perpetual)* GB usD 980,174 5,535,240 0.53
5,535,240  0.53
Information Technology -
Microsoft us usD 162,063 53,074,107  5.04 S
Salesforce.com us usb 165,735 49,397,426 4.69 Total Investments (Cost USD 846,798,573) 1,042,161,281 98.93
Alphabet (A) us usb 8,182 24,153,684  2.29 —
Concentrix us usD 131,638 23,317,775  2.21
SS&C Technologies Holdings us usb 288,704 22,735,419 2.16
ON Semiconductor us usD 478,840 22,644,358  2.15
Fiserv us usD 206,794 20,360,923  1.93 Underlying  Unrealised % Net
MKS Instruments us usD 95,825 14,186,870  1.35 exposure USD  gain/(loss) Assets
Advanced Energy Industries us usD 122,181 11,213,817  1.06 usD
CDW us usb 55,412 10,330,486  0.98
Fidelity National Information Services us usb 89,473 9,927,912 094 :
Akamai Technologies Us  USD 93,437 ggsssee pga Forward Foreign Exchange Contracts
Nutanix (A] us usb 273,000 9,355,701 0.89
Alphube(l ) Us UsD 2,564 7586234 072 AACC Shares (EUR) (hedged)
Workday (A) us usD 23,072 6,700,356  0.64 Bought USD Sold GBP at 1.372311 16/11/2021 86,366 227 0.00
Wise GB  GBP 574,506 6449449 061  Bought GBP Sold USD at 0.727194 16/11/2021 4,813 (23) (0.00)
New Relic us Usb 72,050 5771888 055  Bought GBP Sold USD at 0.725608 16/11/2021 6,064 (42) (0.00)
Littelfuse us usD 18,879 5,656,790  0.54 Bought EUR Sold USD at 0.859430 16/11/2021 405,501 (2,844) (0.00)
Lumentum Holdings us Usb 65,762 5447049 052  Bought EUR Sold USD at 0.861080 16/11/2021 12,611,717 (64,424) (0.01)
Ciena us usb 100,165 5,444,987  0.52 (67,106) (0.01)
Innoviz Technology Service IL usbD 558,775 2,883,278  0.27 -
326,497,068 3099 W-ACC Shares (GBP) (hedged)
Bought GBP Sold USD at 0.723492 16/11/2021 37,043 (361) (0.00)
Consumer Discretionary Bought GBP Sold USD at 0.728698 16/11/2021 932,760 (2,446) (0.00)
Amazon.com us usb 6,419 21,439,878  2.04 (2,807) (0.00)
Deckers Outdoor us usD 36,788 14,156,632 1.34 -
Petco Health & Wellness us usb 480,332 11,878,604  1.13
F45 Training Holdings us usb 744,358 10,316,795  0.98 Other Assets and Liabilities 11,372,363  1.08
Service Corp International us usD 102,342 7,075,949  0.67
Burlington Stores us usb 18,273 5,088,382 0.48 Net Assets 1,053,463,731 100.00
Churchill Downs us usD 21,089 4,973,232 0.47 —_—
Charter Communications (A) us usD 6,874 4,554,671 0.43
Neogames IL usD 87,296 3,252,644  0.31
Altice USA us usD 180,141 2,902,079 0.28
Cricut us usb 75,896 2,103,083  0.20

GEOGRAPHICAL SPLIT

87,741,949 833

Consumer Staples

Country Country Code % Net Assets
Tyson Foods (A) us usb 285,328 23,117,300  2.19

US Foods Holding us usD 506,642 17,618,484  1.67 USA us 93.66

Sprouts Farmers Market us usD 438562 9,793,097 093 Ireland IE 2.71

50,528,881 4.80 UK GB 1.14

Netherlands NL 0.83

Healthcare Israel L 0.58

Horizon Therapeutics us usD 402,272 47,920,667 455  Cashand other net assets 1.07
Boston Scientific us usb 710,504 30,395,356  2.89
UnitedHealth Group us usD 50,546 23,065,239  2.19
Humana us usb 44,240 20,484,169  1.94
Stryker us usb 39,219 10,376,913 0.99
Encompass Health us usD 153,275 9,774,330  0.93
TG Therapeutics us usb 144,723 4,583,382  0.44

146,600,056 13.92

Financials

Bank OZK us usb 644,569 28,747,792  2.73
American Express us usb 146,859 25,710,685  2.44
Tradeweb Markets (A) us usb 286,118 25,453,048  2.42
Signature Bank us usb 53,069 16,060,184  1.52
Texas Capital Bancshares us usb 210,885 12,897,708  1.22
Hamilton Lane (A) us usb 64,003 6,653,713 0.63

115,523,130  10.97

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,570 28,535,425  2.71
28,535,425  2.71

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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ASEAN Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Healthcare
Bangkok Dusit Medical Services TH THB 19,424,911 13,771,638 1.42
Energy Medikaloka Hermina ID IDR 95,702,892 7,933,639  0.82
PTT (F) TH THB 16,897,395 19,348,000 2.00 Chularat Hospital TH THB 65,247,877 7,485,078  0.77
PTT Exploration & Production ™ THB 3,240,937 11,468,514 1.19  Rajthanee Hospital H THB 6,037,009 6,056,481 0.63
United Tractors ID IDR 5,249,790 8,733,164  0.90 35,246,836 3.64
39,549,678  4.09
Financials
Utilities DBS Group Holdings SG SGD 3,088,778 72,211,740 7.46
Mega First MY MYR 5,553,646 4,829,266  0.50 Bank Central Asia ID IDR 96,846,586 51,148,413  5.29
First Gen PH PHP 8,024,025 4,791,175 050 Oversea-Chinese Banking (L) SG SGD 5,689,095 49,737,214  5.14
Cikarang Listrindo ID IDR 83,288,307 3,733,116  0.39 Bank Rakyat Indonesia Persero ID IDR 126,477,831 37,974,551 3.92
13,353,557  1.38 United Overseas Bank SG SGD 1,858,281 36,901,372  3.81
Bank Mandiri Persero ID IDR 40,441,948 20,426,970 2.1
M al CIMB Group Holdings MY MYR 12,927,789 16,308,152 1.69
aterials Bank Of The Philippine Islands PH PHP 6,647,092 11,465278 1.18
Siam Cement (F) TH THB 1,219,846 14,551,645 150 Bgnk Negara Indonesia Persero D IDR 18,528,217 9,161,914  0.95
Petronas Chemicals Group MY MYR 6,000,581 12,597,049 1.30 IMT Network Services (F) TH THB 5,626,221 8,280,466  0.86
Scientex MY MYR 4,504,554 5072301 052 Metropolitan Bank & Trust PH PHP 8,053,055 7,620,129 0.79
Nickel Mines AU AUD 6,118,818 4816414 050 Myangthai Capital TH THB 2,887,474 5,274,684 055
Indocement Tunggal Prakarsa (A) ID IDR 5,651,730 4,717,458  0.49 TQM (F) TH THB 1,539,704 4,872,570 0.50
TOA Paint Thailand T™H THB 2,679,068 2,666,037  0.28 Bangkok Bank TH THB 1,141,058 4,220,587  0.44
Blackstone Minerals AU AUD 1,868,091 975,106  0.10 Bank BTPN Syariah D IDR 14,826,132 3,986,948  0.41
Scientex WTS 14/01/2026 MY MR 256,282 84115 001 P Capital MY MR 1.152.166 3920566  0.41
45,480,125 4.70 Tisco Financial Group TH THB 1,076,108 2,994,021 0.31
Tisco Financial Group (F) TH THB 1,075,543 2,992,450 0.31
Industrials Asia Commercial Bank VN VND 1,913,358 2,775,237  0.29
Airports of Thailand TH  THB 7,684,117 14953325 1.55  NgermTid Lor TH  THB 2,501,160 2,657,050 0.27
Singapore Technologies Engineering SG SGD 4,160,128 11,808,261  1.22 354,930,312 36.68
International Container Terminal Services PH PHP 2,534,877 9,051,338  0.94
Arwana Citramulia ID IDR 123,312,698 7,532,932 078 Real Estate
Yangzijiang Shipbuilding Holdings CN SGD 5,545,362 5847512 060  cqpitaland Investment Singapore SG SGD 5,853,171 14,943,423 154
Ayala PH PHP 333,629 5711604 059 |qnd & Houses ™ THB 25,600,293 6,527,304 0.67
CTOS Digital MY MYR 12,043,532 5622337 058  Ascendas India Trust SG SGD 6,105,160 6,301,737 0.65
Gemadept VN VND 1,675,347 3,851,205 040  Keppel Pacific Oak US REIT SG usD 7,412,078 5,899,777  0.61
Frencken Group MY SGD 2,163,135 3,664,560 038  Central Pattana (F) TH THB 2,912,701 5,205,597  0.54
BOC Aviation SG HKD 363,441 5,187,261 035 Robinsons Land PH PHP 14,207,031 4,791,104  0.50
Business Online TH THB 7,218,167 2,830,349 029 pakuwon Jati D IDR 126,382,128 4,467,166 0.46
Surya Pertiwi ID IDR 64,465,741 2,821,130  0.29 Supalai TH THB 5,374,796 3,792,231 0.39
Jasa Marga 1D IDR 9,323,788 2,767,090 029 |qnd & Houses TH THB 4,696,864 1,197,559 0.12
Grand Venture Technology SG SGD 2,702,224 2,631,517 0.27 53,125,898  5.49
Cebu Air PH PHP 2,702,092 2,371,902 0.25 i -
Hong Leong Industries MY MYR 896,317 1,974,287 0.20
Cardig Aero Services D IDR 47,265,997 1916460 020 ©Open Ended Fund
Cebu Air PH PHP 1,799,366 1,579,487 0.16 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 724 13,148,714 1.36
1M MY MYR 3,213,544 1,437,679 0.15 13,148,714 136
Berjaya MY MYR 11,236,439 691,486  0.07
92,251,720 9.53  Equity Linked Notes
HSBC (Mobile World Investment (A)) ELN 25/06/2022 VN usb 634,256 3,583,673  0.37
Information Technology HSBC (FPT (A)) ELN 23/11/2021 VN usD 78,079 325,332 0.03
TDCX ADR SG usD 266,480 7,493,410  0.77 3,909,005 0.40
FPT VN VND 1,648,202 7,019,792 073
Metrodata Electronics ID IDR 25,563,488 6,657,144 0.69 Communication Services
'/;‘T"‘{' I’:A’;e"m" m ms 18'3;*2"‘1‘23 2’;2?';32 ggz Telkom Indonesia Persero D IDR 87,448811 23394050 2.42
AEM Holdings G SGD 1’184'735 5'683'588 0‘58 Singapore Telecommunications SG SGD 4,131,606 7,664,725 0.79
" 9 ' onn st . Sarana Menara Nusantara ID IDR 77,088,545 6,315,828  0.65
UMSVHoIdlngs SG SGD 2,922,091 2,866,439  0.30 Globe Telecom PH PHP 60,508 3596123 037
Fabrinet ™ usb 29,275 2834093 029 e gotcom MY MY 2,861,211 3121501 032
Aztech Global $¢ scb 2,954,507 2276666 024 ohierge ICT Solutions PH PHP 3,598,259 2,269,879 0.23
Netbay (F) TH THB 2,282,775 1,718,846  0.18
47,384,180 4.90 46,362,106  4.79
Consumer Discretionary Securities Admitted to or Dealt on Other Regulated Markets
Sea ADR SG usb 208,834 71,584,049  7.40
Genting (MYS) MY MYR 6,476,602 8,104,934  0.84 ?“s“:‘ef Ss taples WN VND 1503934 3430726 035
MR DIY Group (M) MY MYR 5,435,888 4,954,340 051 vang Ngal sugar =0 n49% -
Dream International HK HKD 12,624,874 4,633,828 0.48 3,430,726  0.35
Wilcon Depot PH PHP 7,400,405 4,580,295  0.47
Phu Nhuan Jewelry VN VND 972,093 4,443560 046  Unlisted
Selamat Sempurna ID IDR 36,707,867 4,121,890 0.43
Crystal International Group HK HKD 12,837,611 4,091,232 0.42 Consumer Discretionury
Map Aktif Adiperkasa D IDR 14,774,360 5392651 035 jquq Bersama Indo D DR 79,768,460 0 000
Xingda International Holdings CN HKD 13,252,291 3,011,894 0.31 0 0.00
Pacific Textiles Holdings HK HKD 5,928,382 2,959,628  0.31 .
Plan B Media TH THB 12,825,844 2,478,997  0.26
Sabina TH THB 2,180,549 1,276,015  0.13 Fractions (8) (0.00)
119,633,313 12.36
Consumer Staples Total Investments (Cost USD 846,565,906) 970,862,179 100.34
CP ALL (F) TH THB 13,654,670 26,356,281  2.72 —_—
Wilmar International SG SGD 4,088,494 13,069,737 1.35
Indofood Sukses Makmur ID IDR 25,845,505 11,594,230 1.20
Century Pacific Food PH PHP 11,569,381 6,495,011 0.67 .
Thai Beverage TH SGD 11,112,280 5,847,207  0.60 Other Assets and Liabilities (3,244,671) (0.34)
Osotspa TH THB 5,105,205 5,042,357 0.52 _
Heineken (Malaysia) MY MYR 883,798 4,907,958 051  Net Assets 967,617,508 100.00
First Resources SG SGD 3,592,799 4,737,492 0.49 -
Japfa SG SGD 8,825,175 4,491,401 0.46
Asian Sea Corp TH THB 8,415,893 4,008,991  0.41
Industri Jamu Dan Farmasi Sido Muncul ID IDR 57,571,291 3,433,144 035
Sheng Siong SG SGD 3,218,439 3,391,095 0.35
Saigon Beer Alcohol Beverage VN VND 406,863 2,870,208 0.30
Uni-Charm Indonesia ID IDR 24,921,984 2,822,993 029
RFM PH PHP 27,558,787 2,460,118  0.25
DOD Biotech TH THB 4,333,047 1,527,794  0.16
103,056,017 10.65

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity
Funds ASEAN Fund e

Schedule of Investments as at 31 October 2021

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Singapore SG 33.58
Indonesia ID 23.67
Thailand TH 19.87
Malaysia MY 9.31
Philippines PH 6.90
Vietnam VN 2.92
Ireland IE 1.36
Hong Kong SAR China HK 1.21
China CN 0.92
Australia AU 0.60
Cash and other net liabilities (0.34)



Fidelity
Funds Asia Pacific Opportunities Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange JPM (China Merchants Energy (A)) ELN 03/11/22 CN usD 2,378,978 1,702,607 0.06
228,236,272  8.20
Energy
China Merchants Energy Shipping (A) CN CNY 38,150,756 27,304,078  0.98 Unlisted
27,304,078 0.98 )
———— Industrials
Materials Full Truck Alliance* KY usb 13,465,797 8,574,346  0.31
Franco-Nevada CA uUsD 984,431 141,580,915  5.09 8,574,346 0.31
James Hardie Industries IE AUD 1,903,989 74,574,043  2.68
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 6,542,291 42,583,173  1.53 —
Skshu Paint (A) CN CNY 198,847 3,464,524 0.12  Total Investments (Cost USD 2,376,028,923) 2,669,965,109  95.95
Skshu Paint (A) CN CNY 18,976 330,618  0.01 -
262,533,273  9.43
Industrials Underlying ~ Unrealised % Net
Techtronic Industries HK HKD 6,148,189 126,316,437  4.54 exposure USD gain/(loss) Assets
BOC Aviation SG HKD 6,461,291 56,663,535  2.04 usD
Full Truck Alliance ADR CN usb 274,011 3,877,254 0.14
_ 186857.226 671 Forward Foreign Exchange Contracts
I'fnf'ormg"?n .I;iec!hnflllogfy turi ™ TWD 13,107,348 277,714,988  9.98 A-ACC Shares (SGD) (hedged)
awan semiconductor Manutacturing el i) : Bought USD Sold EUR at 1.161323 16/11/2021 1,867,588 9,575  0.00
ASML Holding NL EUR 157,055 127,073,348  4.57
K Bought USD Sold EUR at 1.165039 16/11/2021 183,824 1,534 0.00
SK Hynix KR KRW 1,308,175 115,112,483  4.14
A . Bought USD Sold CNY at 0.156424 16/11/2021 470,538 1,519 0.00
Hon Hai Precision Industry W TWD 22,093,931 85,062,101 3.06 B
. ought CNY Sold USD at 6.448380 16/11/2021 198,282 1,078  0.00
MediaTek ™ TWD 1,991,470 65,363,150  2.35
H . - Bought USD Sold KRW at 0.000856 16/11/2021 133,331 365 0.00
angzhou Hikvision Digital Technology CN CNY 6,871,112 56,147,461 2.02
. Bought USD Sold KRW at 0.000854 16/11/2021 177,907 155 0.00
Tencent Holdings CN HKD 679,337 41,493,565  1.49 B
. . ought USD Sold HKD at 0.128649 16/11/2021 125,984 92 0.00
Zhen Ding Technology Holding ™ TWD 9,119,414 31,530,608 1.13
H - L Bought USD Sold TWD at 0.035976 16/11/2021 217,166 48  0.00
angzhou Hikvision Digital Technology (A) CN CNY 2,876,113 23,502,230 0.84 Bought NZD Sold USD at 1.398793 16/11/2021 36531 36 0.00
Taiwan Union Technology W TWD 2551784 8710576 031  5oY9 ° at1. /11/ g -
e Bought HKD Sold USD at 7.779062 16/11/2021 242,806 9 0.00
831,710,510 29.89  Bought USD Sold HKD at 0.128554 16/11/2021 8,411,446 (61) (0.00)
. . Bought USD Sold INR at 0.013304 16/11/2021 88,811 (123) (0.00)
Consumer Discretionary Bought USD Sold TWD at 0.035918 16/11/2021 111,887 (156) (0.00)
Focus Media Information Technology (A) CN CNY 74,397,389 85,376,193 3.07 Bought CNY Sold USD at 6.400190 16/11/2021 154,808 (321) (0.00)
Alibaba Group Holding CN HKD 3,583,947 74,527,978  2.68 Bought AUD Sold USD at 1.327467 16/11/2021 181,699 (536) (0.00)
Nine Entertainment Holdings AU AUD 18,346,001 38,359,542 1.38 Bought USD Sold INR at 0.013312 16/11/2021 2,442,039 (1,996) (0.00)
Midea Group CN CNY 3,066,577 32,903,461 1.18 Bought USD Sold NZD at 0.705173 16/11/2021 368,397 (5,374) (0.00)
Yum China Holdings CN HKD 497,118 29,167,054 1.05  Bought SGD Sold USD at 1.344166 16/11/2021 1,880,869 (6,925) (0.00)
Yum China Holdings CN usD 397,389 22,380,956  0.80 Bought USD Sold KRW at 0.000846 16/11/2021 1,666,379 (14,949) (0.00)
Restaurant Brands (New Zealand) NZ NZD 1,827,202 20,375,829  0.73 Bought SGD Sold USD at 1.348185 16/11/2021 44,852,153 (31,518) (0.00)
Shangri-La Asia HK HKD 17,443,839 14,206,411 051  Bought USD Sold CNY at 0.155114 16/11/2021 6,709,931 (34,733) (0.00)
Bafang Electric Suzhou CN CNY 277,797 10,365,423  0.37  Bought USD Sold TWD at 0.035765 16/11/2021 7,530,908 (42,503) (0.00)
Midea Group (A) CN CNY 908,366 9,746,497  0.35 Bought USD Sold AUD at 0.741845 16/11/2021 5,056,946 62,252) (0.00
Focus Media Information Technology CN CNY 7,091,890 8,138,439  0.29 (187,036) (0.01)
345,547,783 12.42
Consumer Staples Other Assets and Liabilities 112,959,235  4.06
Kweichow Moutai (A) CN CNY 360,375 102,733,238  3.69 o 7an 929 2na Ann nn
Kweichow Moutai (A) CN  CNY 36,933 10528624 038 NetAssets _2,782,737,308 100.00

113,261,862  4.07

Healthcare
CsL AU AUD 464,841 105,568,781  3.79
e E RAPHICAL SPLIT
105,568,781  3.79 GEOG CALIS
Financials Country Country Code % Net Assets
HDFC Bank IN INR 7,063,740 149,510,475  5.37
AIA Group HK  HKD 8,258,308  92,805996 334  (ping cN 30.25
Macquarie Group AU AUD 526,951 78,294,428  2.81 Taiwan Area ™w 16.83
320,610,899 11.52 Hong Kong SAR China HK 10.89
Australia AU 7.99
Real Estate Irelgnd IE 7.75
Sun Hung Kai Properties HK HKD 5243339 69,632,177 2.50 'c"dlad éNA g»g;
anada .|
69632177 280 Notherlands NL 457
Korea KR 4.14
Open Ended Fund Singapore SG 2.04
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 7,772 141,225,558  5.08 New Zealand Nz 0.73
141,225,558  5.08 Cayman Islands KY 031
- Cash and other net assets 4.06
Equity Linked Notes
BNP (Beijing Oriental Yuhong (A)) ELN 23/06/2023  CN usD 3,743,411 24,365,505 0.88
MACQ (Beijing Oriental Yuhong (A)) ELN 08/03/2023 CN usb 380,012 2,473,463 0.09
BNP (Hangzhou Hikvision Dig. (A)) ELN 18/11/2022  CN usD 252,508 2,063,376 0.07

28,902,344  1.04
Securities Admitted to or Dealt on Other Regulated Markets

Equity Linked Notes

IPM (Beijing Oriental Yuhong (A)) ELN 13/07/2022  CN usb 6,849,022 44579626  1.60
HSBC (Skshu Paint (A)) ELN 29/07/2022 CN usD 2,064,957 35977781  1.29
CITI (Kweichow Moutai (A)) ELN 18/02/2022 cN usb 111,274 31,721,092 1.14
UBS (Beijing Oriental Yuhong (A)) ELN 16/06/2023  CN usb 4743572 30875453 1.1
GSI (Kweichow Mountai (A)) ELN 14/09/2022 CN UsD 88,059 257103267 0.90
UBS (China Merchants Energy (A)) ELN 25/01/2023  CN usb 29,593,651 21,179,839 0.76
UBS (Bafang Electric Suzhoc (A)) ELN 22/02/2023  CN usb 518,956 19,363,747 0.70
BNP (Bafang Electric Suzhou (A)) ELN 22/07/2024  CN usb 228,988 8,544,212 031
UBS (Skshu Paint (A)) ELN 03/03/2022 CN UsD 396,224 6,903,412 0.25
MACQ (Bafang Electric Suzhoc (A)) ELN 06/02/2023 CN usb 61,245 2,285,236  0.08

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . .
Funds Asian Equity Fund '*%%°

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 2,112 38,382,117  3.06
Energy 38,382,117  3.06
China Suntien Green Energy CN HKD 20,518,000 16,357,617  1.30 -
16,357,617 130  Equity Linked Notes
HSBC (Vietnam Dairy Products (A)) ELN 19/11/2021 VN usD 1,425,800 5,560,763  0.44
Utilities Macquarie (Viet. Tech&Com. (A)) ELN 08/10/2022 VN usD 1,941,600 4,308,022 034
AC Energy PH PHP 13,038,100 3,170,940 0.25 MACQ (Beijing Oriental Yuhong (A)) ELN 08/03/2023 CN usD 398,388 2,593,069 0.21
Power Grid Corporation of (India) IN INR 1,026,528 2,540,033 0.20 UBS (Estun Automation (A)) ELN 23/03/2023 CN usb 342,890 1,416,172 0.1
5,710,973 0.45 BNP (Beijing Oriental Yuhong (A)) ELN 23/06/2023 CN usb 115,400 751,128  0.06
e ' IPM (Beijing Oriental Yuhong (A)) ELN 24/06/2022  CN usD 28,200 183,551 0.01
Materials 14,812,705  1.18
Shandong Sinocera Functional Material CN CNY 839,838 5,597,735  0.45 . N
Skshu Paint (A) cN CNY 217.112 3778350 030 Securities Admitted to or Dealt on Other Regulated Markets
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 303,900 1,975,757 0.1 . .
T 11351882 o090 Consumer Discretionary
Trip.com Group CN HKD 380,600 10,891,057  0.87
Industrials 10,891,057  0.87
Estun Automation (A) CN CNY 2,305,675 9,511,617 0.76 . .
Havells India IN INR 399,114 6,739,857 054  Equity Linked Notes
16,251,474 129  HSBC (Titan Wind Energy Suzhou (A)) ELN 29/07/2022 CN usD 3,467,412 11,528,830  0.92
UBS (Opt Machine Vision Tech. (A)) ELN 03/03/2023 CN usb 138,487 5,892,993  0.47
Information Technology 17,421,825 139
Taiwan Semiconductor Manufacturing ™w TWD 4,880,000 103,396,137  8.24 .
Samsung Electronics KR KRW 1,389,510 83,030,411 661  Unlisted
Tencent Holdings CN HKD 652,700 39,866,594  3.18
SK Hynix KR KRW 320,872 28,235,039 2.25  Healthcare
Infosys IN INR 1,108,461 24,768,440  1.97 GRAIL us usD 489,125 5,820,588 0.46
NAVER KR KRW 61,390 21,338,553 1.70 5,820,588  0.46
MediaTek ™ TWD 490,000 16,082,564  1.28 R —
Samsung SDI KR KRW 25,484 16,050,554  1.28
Foxconn Industrial Internet CN CNY 5,747,908 10,183,567  0.81 Fractions 2 0.00
Cognizant Technology Solutions (A) us usD 121,975 9,534,786  0.76
Visera Technologies ™ TWD 529,657 7,634,014  0.61
Kakao Pay* KR KRW 15,454 1,190,244  0.09 Total | t (Cosi uUsD 1,052,672,437) 1,210,479,503 96.42

361,310,903 28.78

Consumer Discretionary
Meituan (B) CN HKD 1525000 52,166,014  4.16

ID.com (A) cN HKD 878,300 34601213 276 Other Assets and Liabilities 44955512 358
Alibaba Group Holding CN HKD 1,472,596 30,622,553  2.44 P p e ——
Galaxy Entertainment Group HK  HKD 5375000  18,214375 145  NetAssets _1.255/435,015 100.00
ANTA Sports Products CN HKD 962,600 14,952,107  1.19
Sea ADR SG usb 33,901 11,620,585  0.93
Maruti Suzuki India IN INR 105,686 10,564,954  0.84
Hyundai Mobis KR KRW 46,493 10,032,265 0.80
Zhejiang Supor CN CNY 991,190 8,193,430 0.65 GEOGRAPHICAL SPLIT
Eicher Motors IN INR 236,822 7,869,503  0.63
1D Health International CN HKD 545,000 4,803,790 0.38
203,640,789 16.22  Country Country Code % Net Assets
Consumer Staples China CN 29.74
China Mengniu Dairy HK HKD 4,110,000 26,149,207  2.08 Hong Kong SAR China HK 14.73
CP ALL (F) TH THB 6,561,800 12,665,605  1.01 Korea KR 14.00
Kweichow Moutai (A) CN CNY 37,550 10,692,044 085  India IN 13.49
Thai Beverage TH SGD 19,241,900 10,124,959  0.81 Taiwan Area ™ 10.13
Monde Nissin PH PHP 9,965,000 3,182,632  0.25 Ireland IE 3.06
62,814,447 500 Indonesia ID 2.94
_——— Singapore SG 237
Thailand TH 1.82
Healthcare USA Us 122
Wuxi Biologics Cayman CN  HKD 1,592,500 24,137,613 192 (¢ cB 110
Innovent Biologics CN HKD 1,769,000 15,861,374  1.26 Philippines PH 1.03
Zai Lab ADR CN  UsD ML617 11,695,229 093 yigiam VN 0.79
Hansoh Pharmaceutical Group CN HKD 4,306,000 9,573,826 0.76 Cash and other net assets 358
Ocumension Therapeutics CN HKD 2,770,500 6,024,302  0.48
Medlive Technology CN HKD 1,028,500 5,330,908  0.42
72,623,252 5.78
Financials
AIA Group HK HKD 8,601,200 96,659,376  7.70
Axis Bank IN INR 4,419,009 43,870,303  3.49
Housing Development Finance IN INR 701,777 26,690,080 2.13
Bank Rakyat Indonesia Persero ID IDR 87,906,065 26,393,506  2.10
HDFC Bank IN INR 1,222,855 25,882,837  2.06
China Merchants Bank (H) CN HKD 2,888,000 24,237,182 1.93
Hong Kong Exchanges and Clearing HK HKD 354,500 21,410,217  1.71
United Overseas Bank SG SGD 914,542 18,160,788  1.45
KakaoBank KR KRW 294,273 15,866,429  1.26
Prudential (HK) GB HKD 685,800 13,843,913  1.10
HDFC Standard Life Insurance IN INR 1,364,891 12,404,255  0.99
Bank Central Asia ID IDR 19,939,900 10,531,029 0.84
Kotak Mahindra Bank IN INR 296,248 8,042,439  0.64
Dah Sing Banking Group HK HKD 7,599,200 7,279,105  0.58
Metropolitan Bank & Trust PH PHP 6,912,200 6,540,606  0.52
Chailease Holding ™w TWD 10,550 100,952 0.01
357,913,017 28.51
Real Estate
China Resources Land HK HKD 3,908,000 15,176,897  1.21

15,176,897  1.21

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
13



Asian Smaller Companies Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Teejay Lanka LK LKR 44,188,190 9,297,020 0.82
Fast Food Indonesia ID IDR 118,894,885 8,606,512 0.76
Energy Neusoft Education Technology CN HKD 9,695,032 7,106,162  0.63
Sinopec Kantons Holdings HK  HKD 23,500,354 8,954,454  0.79 ﬁ:‘:‘:m‘ dpe°‘é"n":;$‘:i':e'"95 %’U ?vlf/g zz,igz,g? g'gz}?gi g'gg
Senex Energy AU AUD 2415215 8,049.090 071 Galaxy Entertainment Group HK HKD 1,101,732 5,945,884 052
Great Eastern Shipping IN INR 1,463,328 6,295,867  0.55 Selamat Sempurna D IDR 49662575 5576562  0.49
China Merchants Energy Shipping (A) CN  CNY 6,458,618 4616987 041 p g0 yuan International Group CN  HKD 4,605,553 3960911 035
27,916,398 246 Eyrocharm Holdings ™ TWD 668,280 3,737,883 033
Tianneng Power International CN HKD 2,704,429 3,094,119  0.27
Utilities Astra Otoparts D IDR 37,645,184 3,003,233 0.26
PTC India IN INR 15,245,412 25,737,097 226 China Xinhua Education Group CN HKD 14,052,464 2,999,387 026
Power Grid Corporation of (India) IN INR 4,476,898 11,077,601 0.97 Texhong Textile Group HK HKD 1,995,544 2,980,511 0.26
CESC IN INR 8,741,402 10,187,469  0.90 217,535,180 19.14
Cikarang Listrindo ID IDR 203,126,698 9,104,465  0.80 -
National Hydroelectric Power IN INR 15,476,196 6,349,239 056 Consumer Staples
First Gen PH PHP 1796038 1072421 009 406004 CBP Sukses Makmur D IDR 27,414,145 17,020,533  1.50
63,528,292 559  jgpia SG SGD 29,423,269 14,974,399 132
China Foods HK HKD 30,613,668 11,711,919 1.03
Materials First Resources SG SGD 6,866,941 9,054,799  0.80
Gold Road Resources AU AUD 17,395,939 18,015,969 1.59 Yixingtang Pharmaceutical CN CNY 1,557,425 7,712,554  0.68
Perseus Mining AU AUD 12,008,220 14,222,644  1.25 RFM PH PHP 76,608,630 6,838,699  0.60
Fufeng Group CN HKD 34,795,553 12,033,728  1.06  Wellhope Foods CN CNY 4,538,105 6,484,985 057
Wonik Materials KR KRW 259,964 7,257,942 0.64 Lotte Confectionery KR KRW 57,270 6,310,655  0.56
Adriatic Metals CDI GB AUD 2,695,426 5,766,902  0.51 WH Group HK HKD 8,553,589 5,991,590  0.53
POSCO KR KRW 21,715 5,522,001 0.49 Century Pacific Food PH PHP 9,779,584 5,490,225 0.48
Westgold Resources AU AUD 3,593,649 5,257,050  0.46 Bumitama Agri ID SGD 9,777,822 3,989,863  0.35
OZ Minerals AU AUD 230,428 4,371,698  0.38 Dashenlin Pharmaceutical Group CN CNY 537,292 2,965,192  0.26
Keshun Waterproof Technologies CN CNY 1,905,364 3,964,590 0.35 Convenience Retail Asia HK HKD 23,087,449 2,281,463 020
Greatview Aseptic Packaging CN HKD 8,749,278 3,593,097 0.32 Ceylon Cold Stores LK LKR 589,706 1,718,031  0.15
Phillips Carbon Black IN INR 1,132,926 3,330,344  0.29 102,544,907  9.02
Steppe Gold CA CAD 2,665,907 2,880,667 0.25 -
Musgrave Minerals AU AUD 8,235,613 2,385,097 0.21 Healthcare
Bardoc Gold AU AUD 44,847,902 2252425 020 oo e India IN INR 4,699,366 19,474,290 1.71
Blackstone Minerals AU AUD 3,394,330 1,771,771 0.16 Interojo KR KRW 437 426 11050366 097
Mangalore Chemical & Fertilizer IN INR 1,192,799 1,118,713  0.10 Tempo Scan Pacific D IDR 81 643’135 8’475’731 0'75
Asia Cuanon Technology Shanghai CN CNY 165,344 598,740  0.05 Vieworks KR KRW ’230’950 7'838'792 0:69
94,343,378 830 | geng KR KRW 261,304 7,493,647  0.66
Shanghai Pharmaceuticals Holding (H) CN HKD 3,155,591 5,781,305 0.51
Industrials Hutchison China MediTech HK GBP 666,336 3,990,059 0.35
Arwana Citramulia D IDR 324,168,884 19,802,845 1.74 Beijing Chunlizhengda Medical Instruments CN HKD 1,145,028 2,684,221 0.24
Sinotrans (H) CN HKD 59,644,208 19,587,137  1.72 China National Accord Medicines CN CNY 501,906 2,624,722 023
DL E&C KR KRW 126,775 14,654,610  1.29 69,413,133 6.11
Qingdao Port International CN HKD 27,198,886 13,675,768 1.20 -
KEI Industries IN INR 1018256 12,422,782 109  Financials
Yangzijiang Shipbuilding Holdings CN SGD 10,366,163 10,930,984  0.96 Federal Bank N INR 17.079.747 22263013 1.96
ggg '/L‘ffm.ec" N INR 2348100 10,181,729 0.90 " gpinhan Financial Group KR KRW 586,659 19,179,993 169
viation sG HKD L148,110 10,068,575 089 i Bank IN INR 1815431 18,022,936  1.59
Acter Group i w Twb 831,680 5548772 049 g i am City Union Finance IN INR 519,993 15046642 132
C.hn.'m Lessq Group Holdings CN HKD 3,268,993 5,069,828 0.45 Shriram Transport Finance IN INR 649,469 12,476,608 1.10
E'Ezg"ll:“::’r:;’;’i‘fml IUNS IT,\‘WRD 22;'?‘7“; 3’2??'3%2 g'g; Muthoot Finance IN INR 359,321 7,048,532 0.62
SIS N INR 677'522 4’21 1’341 0’57 Repco Home Finance IN INR 1,834,858 6,557,183 0.58
Cebu Air PH PHP 4 294’030 3'769'308 0'33 HDFC Bank IN INR 296,088 6,266,972 0.55
. . e i) . Hyundai Marine & Fire Insurance KR KRW 276,456 6,214,528  0.55
China Railway Group (H) CN HKD 7,305,090 3,571,561  0.31 Kiwoom Securities KR KRW 62961 5665931  0.50
Frencken Group MY SGD 2,019,320 3,420,924 030 DB Insurance KR KRW 90’970 4’618’886 0'41
Eeb“ Air ) ) PH PHp 5845,788 5375841 030y jilease Holding W TWD 404,208 3,867,820  0.34
ung Long Batteries Industrial ™ TWD 466,720 2,366,985  0.21 Home First Finance India IN INR 355,537 3354793 030
Pacific Basin Shipping HK HKD 3,522,411 1,627,798  0.14 R ——
Renrui Human Resources Technology Holdings CN HKD 784,421 883,570  0.08 130,583,837 11.49
Manpowergroup Greater China CN HKD 161,933 190,529  0.02
154,202,059 1357 Real Estate
- China Overseas Grand Oceans Group HK HKD 21,546,394 10,332,705  0.91
Information Technology China Overseas Land & Investment HK HKD 4,161,338 9,182,982  0.81
Sobha IN INR 605,224 6,226,718  0.55
Powertech Technology ™ TWD 5,416,686 18,975,438 1.67 Supalai TH THB 8,719,705 6152258 0.54
Elite Material w Twb 1748486 15,106,189 135 5 0 Grid Infrastructure Investment IN INR 3,257,448 5,262,478 0.46
Taiwan Union Technology w- Wb 4185799 14,401,199 127 ¢ o well European REIT G EWR 1,396,734 4260755 037
Redington India IN INR 7,495,078 14,395,267  1.27 e
SK Hynix KR KRW 149,227 13,131,183 1.16 41,417,894 3.64
China Railway Signal & Communication Corp (H) CN HKD 31,926,745 11,190,511 0.98
Taiwan Semiconductor Manufacturing ™w TWD 513,685 10,883,820  0.96 Open Ended Fund
Tech Mahindra IN INR 515,283 10,180,396  0.90 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 2,764 50,224,142 4.42
Hinduja Global Solutions IN INR 247,322 8,857,473 0.78 T so220142 442
Metrodata Electronics ID IDR 25,661,060 6,682,553 059 —_—
Innodisk ™ TWD 953,986 6,577,948  0.58 o B
Wah Lee Industrial ™W WD 1,965,877 6012955 053  EQuity Linked Notes
Cognizant Technology Solutions (A) us usD 75,382 5892576 052  JPM(Asia Cuanon Technology (A)) ELN 09/02/2022  CN usD 1,109,853 4,023,655 035
MediaTek ™ TWD 172,207 5,652,095 0.50 4,023,655 0.35
KoMiCo KR KRW 78,687 5,492,306  0.48 -
Tongdao Liepin Group CN HKD 2,466,666 3,543,050 0.31 Communication Services
Richwave Technology W WD 302,752 3138152 028 piglog Axiata LK LKR 54,050,421 2,970,097  0.26
Mitac Technology ™ WD 1,024,435 1,927,995 017 ghemaroo Entertainment IN INR 936,053 1,736,261 0.15
Chenbro Micom ™ TWD 368,875 997,831 0.09 T aanzzER N a1

4,706,358  0.41
163,038,935 14.35 _—

. . Securities Admitted to or Dealt on Other Regulated Markets
Consumer Discretionary

China Yongda Automobiles Services Holdings CN HKD 18,053,826 28,824,868  2.54 Consumer Discretionary

Chow Sang Sang Holdings International HK HKD 15,996,640 22,730,489  2.00 N

Focus Media Information Technology (A) CN  CONY 12805644 14678282 129  |PcomGroup CN HKD 184242 5272,167 046
Texwinca Holdings HK  HKD 69.025564 14,130,161  1.24 5272,167 0.46
Xingda International Holdings CN HKD 60,958,436 13,854,235 1.22

Shine Justice AU AUD 12,160,266 12,196,611 107 ~ Consumer Staples

Pacific Textiles Holdings HK HKD 22,376,118 11,170,838  0.98 Quang Ngai Sugar VN VND 1,262,882 2,880,847 0.25
Crystal International Group HK HKD 34,944,277 11,136,428  0.98 2,880,847 0.25
Alibaba Group Holding CN HKD 488,367 10,155,558  0.89 e
Dream International HK HKD 26,682,266 9,793,445 0.86

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Asian Smaller Companies Fund e

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Equity Linked Notes
UBS (Anhui Heli (A)) ELN 21/01/2022 CN usb 2,321,012 3,802,847 0.33
IPM (Shanghai Step Electric (A)) ELN 28/07/2022 CN usb 2,158,162 2,509,575 0.2
UBS (China Merchants Energy (A)) ELN 25/01/2023  CN usb 2,272,366 1,626,307 0.14
HSBC (Asia Cuanon Technology (A)) ELN 11/10/2022 CN usD 215,997 782,512 0.07
8,721,241  0.77
Unlisted
Materials
China Metal Recycling Holdings* HK HKD 62,816 0 0.0
0 0.0
Information Technology
DBA Telecommunication Asia KY HKD 250,483 0 0.00
0 0.00
Healthcare
JHL Biotech KY TWD 789,693 1,310,519  0.12
Chime Biologics VG usb 789,693 323,774  0.03
1,634,293 0.14
Fractions 2 0.0
Total Investments (Cost USD 1,060,012,474) 1,141,986,718 100.49

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Forward Foreign Exchange Contracts

Bought USD Sold EUR at 1.165375 24/11/2021 2,852,655 24,102  0.00
Bought USD Sold PHP at 0.019654 24/11/2021 9,615,055 63,897) (0.01

(39,795) (0.00)

Other Assets and Liabilities (5,517,968) (0.49)

Net Assets 1,136,428,955 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
India IN 22.20
China CN 20.33
Hong Kong SAR China HK 11.61
Korea KR 10.07
Taiwan Area ™ 9.25
Indonesia ID 7.24
Australia AU 6.03
Ireland IE 4.42
Singapore SG 3.38
Philippines PH 1.81
Sri Lanka LK 1.23
USA us 0.93
Thailand TH 0.54
UK GB 0.51
Malaysia MY 0.30
Vietnam VN 0.25
Canada CA 0.25
Cayman Islands KY 0.12
Virgin Islands (British) VG 0.03
Cash and other net liabilities (0.50)



Schedule of Investments as at 31 October 2021

Asian Special Situations Fund ’

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Samsung Fire & Marine Insurance KR KRW 132,451 26,224,412 0.73
Dah Sing Banking Group HK HKD 24,765,238 23,722,073  0.66
Energy Ping An Insurance Group (H) CN HKD 1,720,360 12,360,556  0.34
PTT (F T THB 17,088,971 19,567,360 054  KakaoBank KR KRW 79,036 4,261,430 0.12
19.567.360 0.5 945,742,001 26.33
Utilities Real Estate
Power Grid Corporation of (India) IN INR 11,337,190 28,052,656 078  Sun Hung Kai Properties HK HKD 1,582,909 21,021,230 059
26,052,656 0.78 21,021,230  0.59
Materials ngn Ended Fund
UltraTech Coment N INR 292,942 29897129 0gs  Fidelity ILF - The US Dollar Fund - AACCUSD IE usD 1,354 24,601,504 0.68
Korea Zinc KR KRW 47,765 21,982,840  0.61 24,601,504  0.68
Shandong Sinocera Functional Material CN CNY 1,708,198 11,398,835  0.32
Skshu Paint (A) CN CNY 616,204 10,736,146 030  Equity Linked Notes
Shandong Sinocera Functional Material (A) CN CNY 1,052,640 7,024,281 020 MACQ (Beijing Oriental Yuhong (A)) ELN 08/03/2023 CN usD 1,429,545 9,304,770  0.26
81,039,231  2.26 9,304,770  0.26
Industrials Communication Services
Techtronic Industries HK HKD 1,975,908 40,595,630 1.13 Bharti Airtel IN INR 4,714,238 43,184,234 1.20
NARI Technology (A) CN CNY 4,012,019 24,411,700  0.68 43,184,234 1.20
Weichai Power (H) CN HKD 8,306,553 14,905,533 0.41
;ﬁs:,li?}mlogy ) g: ﬁ?; 1;:;?;:?23 g::%:igi g:}z Securities Admitted to or Dealt on Other Regulated Markets
921345712 257 Cop Discretionary
. Trip.com Group CN HKD 1,407,102 40,264,925 1.12
Information Technology 10260925 112
Taiwan Semiconductor Manufacturing ™wW TWD 15,956,306 338,077,960  9.41 i .
Samsung Electronics KR KRW 4,444,240 265,566,329  71.39 . .
Tencent Holdings CN HKD 3466621  211,739511 589  EQuity Linked Notes
Infosys IN INR 4,010,674 89,618,066  2.49 HSBC (Midea Group (A)) ELN 19/11/2021 CN usD 35,099 376,601 0.01
NAVER KR KRW 251,886 87,553,082 2.44 376,601 0.01
MediaTek ™w TWD 2,465,171 80,910,741  2.25
SK Hynix KR KRW 694,227 61,088,334 170 yplisted
Samsung SDI KR KRW 62,157 39,148,405 1.09
Visera Technologies ™ Wb resess zssosi0 o Hedlthcare
isera Technologies ,644, . Al X
Lenovo Group CN  HKD 18556263  20127.091 056  CRAIL us  Usb 1,167,900 13,896,014 039
Advantech ™ TWD 1,095,631 14,312,869 0.40 13,898,014  0.39
Linklogis CN HKD 4,132,932 5025345 0.14
Kakao Pay* KR KRW 26,656 2,053,036 0.06 _
1263,073,047 3516 roctions 2 (0.00)
Consumer Discretionary Total Investments (Cost USD 2,923,335,037) 3,582,488,444 99.74
Alibaba Group Holding CN HKD 8,829,788 183,614,963 5.1
Meituan (B) CN HKD 2,031,285 69,484,604 1.93
ID.com (A) CN HKD 1,425,710 56,166,800  1.56
Hyundai Motor KR KRW 258,440 46,105,299  1.28
Sea ADR SG usD 131,376 45,032,903  1.25 Underlying  Unrealised % Net
Shenzhou International Group Holdings CN HKD 1,939,784 41,919,856  1.17 exposure USD gain/(loss) Assets
Li Ning CN HKD 3,040,278 33,626,620  0.94 usb
Maruti Suzuki India IN INR 275,740 27,564,472 0.77
Focus Media Information Technology CN CNY 23,387,773 26,839,101 0.75 Forward Foreign Exchange Contracts
Galaxy Entertainment Group HK HKD 4,820,182 26,013,811 0.72 w ign Ex g
Chow Tai Fook Jewellery Groy HK HKD 11,489,441 23,449,567  0.65
Eicher Motors y e IN INR 611812 20330269 057 A-ACC Shares (EUR) (hedged)
Midea Group (A) CN CNY 1,720,275 18,458,042  0.51 Bought USD Sold IDR at 0.000071 16/11/2021 1,785,482 15,730  0.00
Bafang Electric Suzhou CN CNY 453,027 16,903,754 0.47  Bought USD Sold SGD at 0.741738 16/11/2021 682,068 480 0.00
Coupang KR usD 566,978 16,856,265  0.47 Bought USD Sold KRW at 0.000854 16/11/2021 490,839 428 0.00
Bafang Electric Suzhou CN CNY 361,929 13,504,614 0.38 Bought USD Sold TWD at 0.035976 16/11/2021 392,717 88 0.00
Krafton KR KRW 27,664 11,098,014  0.31 Bought USD Sold HKD at 0.128586 16/11/2021 311,797 75 0.00
Midea Group CN CNY 207,118 2,222,314  0.06 Bought USD Sold HKD at 0.128554 16/11/2021 23,866,962 (173) (0.00)
679.191,268 1891  Bought USD Sold THB at 0.030044 16/11/2021 549,108 (1,618) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 9,512,827 (7,774) (0.00)
Consumer Staples Bought EUR Sold USD at 0.858499 16/11/2021 1,004,311 (8,126) (0.00)
Bought USD Sold CNY at 0.155114 16/11/2021 3,777,729 (19,555) (0.00)
China Mengniu Dairy HK HKD 13,110,856 83,415,695 232 Boyght USD Sold TWD at 0.035765 16/11/2021 8,467,841 (47,791) (0.00)
Kweichow Moutai (A) CN CNY 157,123 44,791,489 1.25  Boyght USD Sold KRW at 0.000846 16/11/2021 9,091,618 (81,559) (0.00)
Hindustan Unilever IN INR 1,000,170 31,972,910 0.89  Bought EUR Sold USD at 0.861087 16/11/2021 59,498,061 (303,474) (0.01)
Kweichow Moutai (A) CN CNY 51,209 14,598,263  0.41 (453,269) (0.01)
CP ALL (F) TH THB 6,105,465 11,784,786 0.33 . i
186,563,145 5.19  Asijskych akeii AACC Shares (CZK) (hedged)
Bought USD Sold IDR at 0.000071 16/11/2021 933,422 8,223 0.00
Healthcare Bought USD Sold SGD at 0.741738 16/11/2021 356,599 251 0.00
Wuxi Biologics Cayman CN HKD 5,161,575 78,234,283 2.18  Boyght USD Sold KRW at 0.000854 16/11/2021 172,502 151 0.00
Innovent Biologics CN HKD 2,906,301 26,058,749 0.73  Bought USD Sold HKD at 0.128554 16/11/2021 12,477,269 (90) (0.00)
Peijia Medical CN HKD 4,888,659 11,936,031 035 Boyght USD Sold THB at 0.030044 16/11/2021 287,065 (846) (0.00)
Hansoh Pharmaceutical Group CN HKD 4,848,963 10,781,032 030 Boyght CZK Sold USD at 22.072630 16/11/2021 504,770 (3,559) (0.00)
Medlive Technology CN HKD 1,440,001 7,465,795 021 Bought USD Sold INR at 0.013312 16/11/2021 4,973,158 (4,064) (0.00)
134,473,890 3.74  Bought USD Sold CNY at 0.155114 16/11/2021 1,974,941 (10,223) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 4,426,855 (24,984) (0.00)
Financials Bought USD Sold KRW at 0.000846 16/11/2021 4,752,956 (42,638) (0.00)
AIA Group HK HKD 17,897,892 201,134,619 560  Bought CZK Sold USD at 21.921543 16/11/2021 31,006,900 (429,365) (0.01)
HDFC Bank IN INR 5,838,773 123582941  3.44 (507,144) (0.01)
Bank Central Asia ID IDR 202,195587 106,787,278  2.97
Housing Development Finance IN INR 2,194,224 83,451,032  2.32 Y-ACC Shares (EUR) (hedged)
China Merchants Bank (H) CN HKD 9,785,258 82,121,565 2.29  Boyght USD Sold IDR at 0.000071 16/11/2021 428,478 3,775  0.00
Hong Kong Exchanges and Clearing HK HKD 1,281,313 77,385587 215 Bought USD Sold HKD at 0.128624 16/11/2021 221,912 119 0.00
Axis Bank IN INR 5,422,510 53,830,710 1.50  Bought USD Sold SGD at 0.741738 16/11/2021 163,661 115 0.00
ICICI Lombard General Insurance IN INR 2,152,297 42,619,480  1.19 Bought USD Sold KRW at 0.000854 16/11/2021 48,535 42 0.00
United Overseas Bank SG SGD 2,077,573 41,256,021 115 Boyght USD Sold CNY at 0.156179 16/11/2021 10,369 17 0.00
E.Sun Financial Holding ™ TWD 40,239,968 38,427,457 107 Bought USD Sold INR at 0.013315 16/11/2021 29,474 (17) (0.00)
Chailease Holding ™w ™WD 2,986,439 28,576,860  0.80  Bought USD Sold HKD at 0.128554 16/11/2021 5,727,564 (42) (0.00)

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Asian Special Situations Fund 7 e

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD
Bought USD Sold TWD at 0.035934 16/11/2021 80,573 (77) (0.00)
Bought USD Sold KRW at 0.000851 16/11/2021 94,870 (197) (0.00)
Bought USD Sold THB at 0.030044 16/11/2021 131,775 (388) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 2,282,879 (1,866) (0.00)
Bought EUR Sold USD at 0.859430 16/11/2021 452,160 (3,172) (0.00)
Bought USD Sold CNY at 0.155114 16/11/2021 906,571 (4,693) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 2,032,106 (11,469) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 2,181,797 (19,573) (0.00)
Bought EUR Sold USD at 0.861080 16/11/2021 14,278,345 (72,938) (0.00)

(110,364) (0.00)

Other Assets and Liabilities 10,541,860  0.29
Net Assets 3,591,959,527 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 31.14
Korea KR 16.20
India IN 15.98
Taiwan Area ™ 14.59
Hong Kong SAR China HK 14.50
Indonesia ID 2.97
Singapore SG 2.40
Thailand TH 0.87
Ireland IE 0.68
USA us 0.39
Cash and other net assets 0.27



Fidelity
Funds Australian Diversified Equity Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal AUD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost AUD 437,433,131) 614,262,527 96.07
Energy
Oil Search AU AUD 4,427,998 19,078,701 2.98
_ 07801 298 ey Assets and Liabilities 25,140,259  3.93
Materials Net Assets 639,402,786 100.00
BHP Group AU AUD 1,071,994 39,307,625  6.15 e —
Mineral Resources AU AUD 395,344 15,385,970  2.41
BlueScope Steel AU AUD 617,851 12,818,223  2.00
Evolution Mining AU AUD 3,005,514 10,869,911  1.70
IGO AU AUD 960,842 9,329,352 1.46

87,711,081 13.72 GEOGRAPHICAL SPLIT

Industrials

[}

Downer EDI AU AUD 1,512,885 9606993 150  country Country Code % Net Assets

Cleanaway Waste Management AU AUD 1,922,002 5,190,234  0.81 Australia AU 91.28

14797227 231 New Zealand NZ 3.68

USA us 1.1

Information Technology Cash and other net assets 3.93
SEEK AU AUD 378,720 12,495,309  1.95
Tyro Payments AU AUD 871,768 3,534,570  0.55
Nuix AU AUD 1,103,845 3,427,915  0.54

19,457,794  3.04

Consumer Discretionary

Lovisa Holdings AU AUD 775,007 16,947,402 2.65
Nine Entertainment Holdings AU AUD 4,343,710 12,092,720 1.89
PWR Holdings AU AUD 1,016,044 9,603,820  1.50
Star Entertainment Group AU AUD 2,391,886 8,827,343  1.38
Judo Capital Holdings* AU AUD 1,535,918 3,225,428  0.50
Experience AU AUD 1,014,096 366,490 0.06
oOhlmedia AU AUD 168,637 307,422 0.05

51,370,625 8.03

Consumer Staples

Woolworths Group AU AUD 514,469 19,700,383  3.08
Coles Group AU AUD 1,021,778 17,595,522  2.75
Blackmores AU AUD 157,497 14,929,929 2.33
Treasury Wine Estates AU AUD 1,138,796 13,210,602 2.07
Synlait Milk NZ AUD 1,708,064 5,749,921  0.90
Endeavour Group AU AUD 514,469 3,516,398  0.55
Bega Cheese AU AUD 555,142 3,022,343  0.47

77,725,098 12.16

Healthcare
CsL AU AUD 164,081 49,615,714  7.76
Fisher & Paykel Healthcare (AU) NZ AUD 600,677 17,776,469  2.78
Pro Medicus AU AUD 284,536 15,260,474  2.39
Ramsay Health Care AU AUD 177,641 12,609,013  1.97
Cochlear AU AUD 52,764 11,711,813 1.83
Immutep AU AUD 1,085,649 621,645 0.10
107,595,128 16.83
Financials
Commonwealth Bank of Australia AU AUD 531,442 56,016,833 8.76
Pinnacle Investment Management Group AU AUD 2,658,185 45,899,944 7.18
Macquarie Group AU AUD 192,621 38,106,247  5.96
Suncorp Group AU AUD 1,458,605 17,200,242 2.69
ANZ Banking Group (AU) AU AUD 329,562 9,330,485  1.46
Steadfast Group AU AUD 1,516,354 7,108,203  1.11
GQG Partners CDI us AUD 2,273,670 4,583,200 0.72
MA Financial Group AU AUD 279,657 2,289,885 0.36
180,535,039 28.23
Real Estate
Goodman Group REIT AU AUD 1,336,545 29,437,357  4.60
Lendlease Group AU AUD 708,009 7,456,391 1.17

36,893,748  5.77

Communication Services
Telstra AU AUD 4,266,062 16,393,992 2.56
16,393,992 2.56

Unlisted

Information Technology
Updater CDI us AUD 75,902 2,523,731 0.39
2,523,731  0.39

Consumer Discretionary
Surfstitch Group* AU AUD 6,062,747 61 0.00
61 0.00

Communication Services
IFLIX* AU usD 1,083,115 180,302 0.03
180,302  0.03

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds China Consumer Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Equity Linked Notes
MACQ (Bafang Electric Suzhoc (A)) ELN 06/02/2023 CN usb 860,363 32,102,643 0.59
Materials CITI (Foshan Haitian F&F (A)) ELN 18/02/2022 CN usb 1,247,467 22,814,180  0.42
Shandong Sinocera Functional Material CN CNY 5,431,430 36,244,019  0.66  UBS (Oppein Home Group (A)) ELN 08/06/2023 CN usb 1,060,529 21,106,408  0.39
Shandong Sinocera Functional Material (A) CN CNY 3,921,030 26,165,096  0.48  JPM (Shandong Himile Mech. (A)) ELN 12/08/2022  CN usD 4,213,981 16,444,568 030
T 62409115 1.14  UBS (Bafang Electric Suzhoc (A)) ELN 22/02/2023 CN usb 285,146 10,639,611 0.19
e . BNP (Focus Media Info (A)) ELN 10/07/2023 CN usb 7,625,585 8,750,885  0.16
Industrials 111,858,295  2.05
Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 6,315,484 24,645,454  0.45 )
Full Truck Alliance ADR CN  UsD 501,325 7,093,748 0.3  Unlisted
Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 640,689 2,500,216  0.05 )
34239418 043 Industrials
————————————  Full Truck Alliance* KY usb 25,659,541 16,338,713 0.30
Information Technology 16,338,713 0.30
Tencent Holdings CN HKD 8,645,116 528,039,438  9.66 X
Wuxi Lead Intelligent Equipment cN CNY 6,183,730 78,603,147 144 Information Technology
Ming Yuan Cloud Group Holdings CN HKD 18,393,412 60,008,084 1.10  Bytedance* CN usb 190,383 20,942,179 0.38
Autohome ADR (A) CN usb 1,472,268 56,505,629  1.03 20,942,179  0.38
Wuxi Lead Intelligent Equipment CN CNY 4,062,523 51,639,874  0.94 —
Kuaishou Technology CN HKD 2,361,573 31,134,570 057 : :
Autohome CN HKD 516,958 5,220,158  0.10 Consumer Discretionary

Tuhu Car KY usb 663,320 18,162,826  0.33

__einisos0 1ase 19162626 0.33

Consumer Discretionary

C ° Healthcare
Alibaba Group Holding N HKD 20775296 432,021,150 - 7.90 -y Therapeutics (Prefid) KY usD 1,624,321 21,439,417 0.39
Li Ning o HKD 22257665 246178189 450 i Animal Healthcare® BM HKD 5,626,595 7 0.00
Meituan (B) CN HKD 6,302,787 215,600,821  3.94 (A S AL
Trip.com Group ADR CN usD 6,822,178 191,976,080  3.51 21,439,424 039
Galaxy Entertainment Group HK HKD 28,301,348 152,738,181  2.79
NetEase CN HKD 6,650,215 128,747,972  2.36 .
Zhongsheng Group Holdings CN HKD 13,496,900 122,017,940 223  Fractions (1) (0.00)
Shenzhou International Group Holdings CN HKD 4,977,920 107,575,759 1.97
ﬁlé?é]ob;; ig:;p Holding ADR g: Egg Zg;gg; ;gggggg; 1:; Total Investments (Cost USD 4,749,877,039) 5,246,330,506 96.00
ID.com ADR CN usD 937,026 73,631,519 1.35 -
Jiumaojiu International Holdings CN HKD 27,719,253 69,419,527 1.27
Pop Mart International Group CN HKD 11,488,336 67,872,705 1.24
Bilibili CN HKD 903,603 67,178,784 1.23 Underlin Unrealised % Net
ID.com (A) CN HKD 1,083,706 42,693,334 078 Lsg i/l A
Bilibili ADR CN usD 521,696 38,798,558  0.71 exposure gain/(loss) Assets
Focus Media Information Technology CN CNY 27,773,586 31,872,127 0.58 usb
Oppein Home Group CN CNY 1,230,029 24,479,757  0.45
Bafang Electric Suzhou CN CNY 595,805 22,231,238  0.41 Forward Foreign Exchange Contracts
Focus Media Information Technology (A) CN CNY 9,370,236 10,753,000 0.20
Bafang Electric Suzhou CN CNY 93,152 3,475,756  0.06 A-ACC Shares (AUD) (hedged)
2,224,482,994 4070 poyght AUD Sold USD at 1.347990 16/11/2021 17,259,098 215,111 0.00
Bought AUD Sold USD at 1.339053 16/11/2021 326,126 1,875  0.00
Consumer Staples Bought USD Sold AUD at 0.753314 16/11/2021 514,497 1,523 0.00
China Mengniu Dairy HK HKD 43,227,987 275,031,048 5.03 Bought AUD Sold USD at 1.336198 16/11/2021 419,174 1512 0.00
Kweichow Moutai (A) CN CNY 789,374 225,029,312 4.12  Bought USD Sold HKD at 0.128608 16/11/2021 501,352 206  0.00
Budweiser Brewing Co APAC HK HKD 33,125,421 91,037,144 1.67  Bought USD Sold HKD at 0.128604 16/11/2021 383,287 147 0.00
Foshan Haitian Flavouring & Food (B) CN CNY 4,507,642 82,437,602  1.51 Bought USD Sold CNY at 0.156094 16/11/2021 48,567 54 0.00
Smoore International Holdings CN HKD 12,194,162 58,221,930  1.07 Bought HKD Sold USD at 7.776894 16/11/2021 314,084 (76) (0.00)
Nongfu Spring CN HKD 10,531,777 53,443,789  0.98 Bought USD Sold HKD at 0.128554 16/11/2021 12,275,347 (89) (0.00)
Yunnan Botanee Bio-Technology CN CNY 1,399,456 49,631,098  0.91 Bought CNY Sold USD at 6.396600 16/11/2021 54,998 (145) (0.00)
Kweichow Moutai (A) CN CNY 60,894 17,359,191  0.32  Bought USD Sold CNY at 0.155095 16/11/2021 72,784 (386) (0.00)
Foshan Haitian Flavouring & Food (A) CN CNY 579,640 10,600,698  0.19  Bought USD Sold CNY at 0.155114 16/11/2021 2,306,569 (11,940) (0.00)
862,791,812 15.79 207,792 0.00
Healthcare o
WuXi AppTec (H) CN  HKD 7,679,097  164,054/188  3.00 o Contracts Market VE';S A/"s S':f;
Wuxi Biologics Cayman CN HKD 10,631,166 161,137,184  2.95 Y
Innovent Biologics CN HKD 10,455,094 93,743,444 1.72
Hansoh Pharmaceutical Group CN HKD 15,609,759 34,706,250  0.64 Options
Peijia Medical CN HKD 13,628,713 33,275,533 0.61
Medlive Technology CN HKD 6,138,470 31,816,841 058  Written Put Alibaba Group Holdings ADR 30/12/2049 usb (606) (1,127,436) (0.02)
518,733,440  9.49 (1,127,436) (0.02)
I:Ir/:cg:gltzls HK HKD 15,755,620 177,059,986 324 Other Assets and Liabilities 219,780,808  4.02
Ping An Insurance Group (H) CN HKD 23,463,708 168,583,638  3.08 Ry ——
Hor?g Kong Exchanges and Clearing HK  HKD 1502,670 90754571 166  NetAssets _ 5:465,191,670 100.00

436,398,195  7.99

Equity Linked Notes
UBS (Focus Media Info. (A)) ELN 24/02/2023 CN usp 18,355,377 21,064,063 039

HSBC (Kweichow Moutai (A)) ELN 04/12/2024 CN usb 49,872 14,217,029  0.26 GEOGRAPHICAL SPLIT

HSBC (Focus Media Info. Tech (A)) ELN 23/11/2021  CN usb 8,306,781 9,532,605  0.17
44,813,697 0.82

——————  Country Country Code % Net Assets

Cqmmun!cahon Services China CN 79.45

China Mobile HK HKD 9,967,770 61,733,899  1.13 Hong Kong SAR China HK 15.52

61,733,899 1.13 Cayman Islands KY 1.02

Bermuda BM 0.00

Securities Admitted to or Dealt on Other Regulated Markets Cash and other net assets 4.00

Consumer Discretionary
Trip.com Group CN HKD 29,201 835,600 0.02
835,600 0.02

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds China Focus Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Real Estate
China Resources Land HK HKD 15,549,623 60,387,671 2.78
Energy China Overseas Land & Investment HK HKD 26,450,525 58,369,377  2.69
CNOOC CN HKD 87,993,878 96,370,675  4.44 Shimao Property Holdings HK HKD 5,782,140 9,080,880  0.42
China Shenhua Energy (H) CN HKD 18,976,657 40,754,407  1.88 China Merchants Commercial REIT HK HKD 17,741,974 6,315,231 0.29
China Petroleum & Chemical (H) CN HKD 83,303,603 40,649,121 1.87 134,153,159  6.18
PetroChina (H) CN HKD 70,323,218 33,625,920  1.55 -
China Merchants Energy Shipping (A)' CN CNY 14,897,325 10,661,852 0.49 Open Ended Fund
COSCO SHIPPING Energy Transportation CN HKD 21,669,950 9,574,259  0.44 Fidelity ILF - The US Dollar Fund - AACC-USD IE UsD 1 12,786 0.00
231,636,234 10.67 12,786  0.00
Utilities Equity Linked Notes
i’;}‘?mh;" G:SIC(‘A) EE ﬁ’:g 12"152;'322 1;321’3?2 g‘gg HSBC (China Ntl. Accord Med. (A) ELN 29/09/2022 CN  USD 1,227,082 6424497 0.30
Ch!”“ RC’S © '"F?S Holdi HK HKD Ter6806 10055005 0a4s  HSBC (China (S) Publish & Med (A) ELN 25/11/2022 CN usD 4,337,268 5,552,746 0.26
ina Resources Fower Holdings /070,000 10095005 046 Bs (Focus Media Info. (A)) ELN 24/02/2023 CN usD 62,985 72,279 0.00
__ 40990220 189 12,049,522 0.56
Materials Communication Services
Booshon Iron & Steel (A) CN CNY 22,099,685 24,605,011 1.13 China Mobile HK HKD 21,902,909 135,652,400  6.25
Anhui Conch Cement (H) CN HKD 4,543,653 22,516,764  1.04 China Unicom HK HKD 16,253,888 8407865 039
West China Cement CN HKD 103,432,566 18,090,285  0.83 B ———
Anhui Conch Cement (A) cN CNY 2,924,500 17,359,328  0.80 144,060,265  6.64
Jiangxi Copper (H) CN HKD 8,153,568 14,248,224  0.66 .
Angang Steel (H) CN HKD 25,702,899 13,833,162 0.4  Unlisted
Aluminum Corp of China CN HKD 22,360,269 13,443,664  0.62
124,096,438 572 Consumer Discretionary
Brilliance China Automotive Holdings* HK HKD 32,576,238 5,025,194 0.23
Industrials 5,025,194 0.23
Zhuzhou CRRC Times Electric (H) CN HKD 9,472,212 45,340,030  2.09
Beijing Capital International Airport (H) CN HKD 33,850,382 22,021,699  1.01 .
Dagjin Railway (A) CN CNY 19,200,814 19,063,763 088  Fractions (2) (0.00)
Sinotruk (Hong Kong) CN HKD 13,339,998 18,427,120 0.85
China Southern Airlines (H CN HKD 18,364,783 11,169,195  0.51 ——
Air China (H) ) CN HKD 15.837 415 11145810 051 Total Investments (Cost USD 2,392,884,168) 2,076,043,243  95.63
Guangshen Railway (H) CN HKD 59,297,121 10,444,185  0.48
Zhejiang Weixing New Building Materials CN CNY 1,990,007 5,591,855 0.26
143,193,657  6.60
) Other Assets and Liabilities 94,836,393  4.37
Information Technology
Tencent Holdings CN HKD 1,766,210 107,879,249  4.97 Net Assets 2,170,879,636 100.00
Lenovo Group CN HKD 78,211,498 84,832,268  3.91 _———
Baidu ADR CN usb 487,867 78,863,657  3.63
Foxconn Industrial Internet (A) CN CNY 7,062,749 12,527,639  0.58
China Railway Signal & Communication Corp (H) CN HKD 26,702,817 9,359,493  0.43
Zhejiang Dahua Technology (A) CN CNY 2,478,019 8,438,405  0.39

GEOGRAPHICAL SPLIT

301,900,711  13.91

Consumer Discretionary

0,
Alibaba Group Holding ADR CN usb 657,546 108,981,603  5.02 Country Country Code % Net Assets
Dongfeng Motor Group (H) CN HKD 86,151,124 80,299,656  3.70 China CN 80.00
Weifu High-Technology Group CN HKD 14,685,660 27,909,389  1.29 Hong Kong SAR China HK 15.63
Focus Media Information Technology CN CNY 15,093,989 17,321,405  0.80 Ireland IE 0.00
Trip.com Group ADR CN usb 354,650 9,979,858  0.46
Pacific Textiles Holdings HK HKD 16,140,737 8057946 (037  Coshandothernetassels 437
China South Publishing & Media Group CN CNY 5,082,635 6,506,999  0.30
China Literature CN HKD 852,143 5925216  0.27
China South Publishing & Media Group (A) CN CNY 3,019,236 3,865,351 0.18
Parkson Retail Group CN HKD 102,974,098 3,492,475 0.16
China Dongxiang Group CN HKD 23,996,688 2,524,953  0.12
Embry Holdings HK HKD 16,278,611 2,150,582  0.10

277,015,433  12.76

Consumer Staples

Uni-President China Holdings CN HKD 33,397,776 28,496,359  1.31
Yantai Changyu Pioneer Wine CN HKD 9,242,130 16,592,175  0.76
WH Group HK HKD 18,430,528 12,910,156  0.59
Tingyi Cayman Islands Holding CN HKD 5,923,817 11,071,071 0.51
Yonghui Superstores CN CNY 9,840,953 6,046,019  0.28
Sun Art Retail Group HK HKD 2,611,994 1,536,766 0.07
76,652,546  3.53
Healthcare
Shandong Weigao Group Medical Polymer (H) CN HKD 14,665,963 24,982,648  1.15
China National Accord Medicines (A) CN CNY 2,184,431 11,436,789  0.53
AK Medical Holdings CN HKD 8,820,116 9,155,958  0.42
China National Accord Medicines (B) CN HKD 3,193,689 7,994,042 0.37
Medlive Technology CN HKD 1,073,514 5,564,222 0.26
China National Accord Medicines CN CNY 331,534 1,735,777  0.08
60,869,436  2.80
Financials
China Life Insurance (H) CN HKD 76,372,547 132,819,139  6.12
China Construction Bank (H) CN HKD 167,608,726 114,415,438 5.27
Industrial & Commercial Bank of China (H) CN HKD 151,776,840 83,253,954  3.84
China Merchants Bank (H) CN HKD 7,938,767 66,625,114  3.07
Agricultural Bank of China (H) CN HKD 159,630,224 54,237,293 2.50
CITIC Securities (H) CN HKD 9,456,713 24,054,029 1.1
Huatai Securities (H) CN HKD 11,832,040 17,609,530  0.81
China Cinda Asset Management (H) CN HKD 82,777,496 13,831,440 0.64
China Minsheng Banking (H) CN HKD 22,782,543 9,039,575  0.42
China Taiping Insurance Holdings HK HKD 5,575,424 8,502,132 0.39

524,387,644 24.16

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . _ .
Funds China Innovation Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 173,844,575) 170,396,285 94.32
Materials
Shenzhen YUTO Packaging Technology (A) CN CNY 601,317 3,072,091  1.70
Shandong Sinocera Functional Material CN CNY 414,357 2,761,795 153

Underlying Unrealised % Net

__ 5833886 328 exposure USD gain/(loss) Assets

Industrials usD

Techtronic Industries HK HKD 217,500 4,468,604  2.47 .

CIMC Enric Holdings HK HKD 2,978,000 3840279 213 Forward Foreign Exchange Contracts

Harbin Boshi Automation CN CNY 1,635,860 3,111,618  1.72

Milkyway Chemical Supply Chain Service CN CNY 180,100 3083212 171 A-ACC Shares (SGD) (SGD/USD hedged)

Jiangsu Hengli Hydraulic CN CNY 76,500 979,422  0.54 Bought SGD Sold USD at 1.345333 16/11/2021 586,100 (1,651) (0.00)

Estun Automation (A) CN CNY 135,900 560,629  0.31 Bought SGD Sold USD at 1.348185 16/11/2021 7,314,204 (5,140) (0.00)
16,043,764  8.88 (6,791) (0.00)

Information Technology o

Tencent Holdings CN HKD 196,500 12,002,123 6.64 Other Assets and Liabilities 10,274,537 5.69

Global Unichip ™ TWD 372,000 7,998,514  4.43 e —

Taiwan Semiconductor Manufacturing ™W  TWD 372,000 7,881,837 436  NetAssets 180,664,031 100.00

LONGi Green Energy Technology CN CNY 343,680 5,226,416  2.89 -

MediaTek ™ TWD 157,000 5,152,985 2.85

GDS Holdings CN HKD 646,200 4,822,424  2.67

Samsung SDI KR KRW 6,386 4,022,086 2.23

Lenovo Group CN HKD 3,604,000 3,909,086 2.16

Silergy CN TWD 21,000 3,454,279 191 GEOGRAPHICAL SPLIT

Shanghai Weaver Network CN CNY 300,751 3,020,450  1.67

Universal Scientific Industrial Shanghai CN CNY 1,286,603 2,786,022 1.54

Weimob 9 CN HKD 1,465,000 2,254,582 1.25 Country Country Code % Net Assets

Foxconn Industrial Internet CN CNY 1,142,300 2,023,813 1.12 .

Sangfor Technologies cN CNY 49,800 1,572,221 0.87 ?:I':vz  Area %“, ﬁil
66,126,838 36.60 Hong Kong SAR China HK 6.94

. . Korea KR 2.23

Consumer Dlscre'wnafy Cash and other net assets 5.69

Alibaba Group Holding CN HKD 551,400 11,466,333 6.35

Meituan (B) CN HKD 228,200 7,806,088 432

JD.com (A) CN HKD 140,500 5,535,091 3.06

Bilibili CN HKD 48,940 3,638,465  2.01

Shenzhou International Group Holdings CN HKD 127,300 2,751,027  1.52

NetEase CN HKD 133,600 2,586,492  1.43

Yum China Holdings CN HKD 37,150 2,179,674 1.21

JS Global Lifestyle HK HKD 768,500 1,426,598  0.79

37,389,768 20.70

Healthcare
WuXi AppTec (H) CN HKD 240,448 5,136,867  2.84
Wauxi Biologics Cayman CN HKD 270,000 4,092,405 2.27
Medlive Technology CN HKD 755,802 3,917,463 217
InnoCare Pharma CN HKD 1,030,000 2,472,615 1.37
Hutchison China MediTech ADR HK usD 72,144 2,139,791 1.18
Innovent Biologics CN HKD 202,500 1,815,674 1.01
Zai Lab CN HKD 16,950 1,767,048  0.98
Zai Lab ADR CN usb 13,056 1,368,008 0.76
Peijia Medical CN HKD 458,000 1,118,242 0.62
Beijing Chunlizhengda Medical Instruments CN HKD 395,500 927,147  0.51
Venus MedTech Hangzhou (H) CN HKD 119,500 552,089  0.31
Angelalign Technology CN HKD 400 16,346 0.01
25,323,695 14.02
Financials
China Merchants Bank (H) CN HKD 436,500 3,663,272  2.03
Ping An Insurance Group (H) CN HKD 230,500 1,656,112 0.92
BC Technology Group HK HKD 376,500 659,876  0.37
5,979,260  3.31
Real Estate
Greentown Service Group CN HKD 1,600,000 1,585,028 0.88

1,585,028 0.88

Equity Linked Notes
HSBC (Estun Automation (A)) ELN 19/11/2021 CN usD 288,728 1,192,478 0.66
1,192,478  0.66

Securities Admitted to or Dealt on Other Regulated Markets

Consumer Discretionary
Trip.com Group CN HKD 113,700 3,253,582 1.80
3,253,582  1.80

Equity Linked Notes

UBS (Glodon (A)) ELN 24/02/2023 CN usD 387,000 4,494,099 2.49
BNP (Zhejiang Sanhua (A)) ELN 12/05/2022 CN usD 511,328 1,892,835  1.05
BNP (Shandong Sinocera Funct. (A)) ELN 20/09/2024 CN usD 133,225 889,012 0.49
7,275,946  4.03
Unlisted
Information Technology
Bytedance* CN usD 3,564 392,040 022
392,040 0.22

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Emerging Asia Fund ’

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Ngern Tid Lor ™ THB 1,705,818 1,812,137 031
181,750,075 31.15
Energy -
Reliance Industries IN INR 939,390 31,833,168 546 Real Estate
PTT (F) TH THB 5,646,626 6,465,548 1.1 China Overseas Land & Investment HK HKD 4,186,863 9,239,309  1.58
United Tractors ID IDR 2,341,124 3,894,522  0.67 Supalai TH THB 3,320,570 2,342,855  0.40
Reliance Industries IN INR 37,593 956,185 0.16 11,582,164 1.9
43,149,423  7.40 bttt A
. Open Ended Fund
Materials Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 315 5,728,362 098
Asian Paints IN INR 274,711 11,377,068  1.95 5,728,362 0.98
UltraTech Cement IN INR 71,414 7,288,365  1.25 -
Skshu Paint (A) CN CNY 174,975 3,048,595 0.52 o o
Beijing Oriental Yuhong Waterproof Technology (A) CN  CNY 343,204 2233883 o038  EQuity Linked Notes
Scientex MY MYR 169,309 190,648  0.03 HSBC (FPT (A)) ELN 23/11/2021 VN usb 725,997 3,025,014 0.52

HSBC (Mobile World Investment (A)) ELN 25/06/2022 VN usD 512,840 2,897,651  0.50

24,138,559  4.14
e 5,922,665 1.02

Industrials I .
Communication Services

Ayala PH PHP 281,377 4,817,061 083 'm
CTOS Digital MY MYR 6,501,501 3,035,176 052 Bharti Airtel IN INR 406,107 3,720,101 0.64
Full Truck Alliance ADR cN UsD 205,330 2905418 050  Converge ICT Solutions PH PHP 4,354,394 2,746,870  0.47
GT Capital Holdings PH PHP 113,980 1,277,497 022  Clobe Telecom PH PHP 28176 1,674,577 0.29
12,035,152 2.06 8,141,548 140
Information Technology Securities Admitted to or Dealt on Other Regulated Markets
Infosys IN INR 1,499,551 33507308 574 Di .
Tencent Holdings CN HKD 519,064 31,704,192  5.43 onsumer iscretionary
Tata Consultancy Services IN INR 226,911 10,301,401 1.77  Trip.com Group CN HKD 224,997 6,438,386 1.10
Kuaishou Technology CN HKD 382,794 5,046,685 0.87 6,438,386  1.10
TDCX ADR SG usD 166,329 4,677,170 0.80 -
Metrodata Electronics ID IDR 10,702,777 2,787,175 0.48 Unlisted
FPT VN VND 161,073 686,019 0.12
ATA IMS MY MYR 661,512 401859 007 |nformation Technology
89,111,809 15.28  pytedance* CN usD 55,067 6,057,376 1.04

. . 6,057,376 1.04
Consumer Discretionary —_—

Alibaba Group Holding CN HKD 1,222,506 25,421,945  4.36 Healthcare

?S?:oArETA) ?:(; kHJig 233:;2 ”';gg'gij fg?, Cutia Therapeutics (Pref'd) KY usD 100,438 1,325,680 0.23
Maruti Suzuki India IN INR 85,516 8,548,602  1.47 1325680 0.23
Eicher Motors IN INR 193,868 6,442,145  1.10

Shenzhou International Group Holdings CN HKD 257,380 5,562,122  0.95 .

Meituan (B) cN HKD 155,176 5308156 091  Fractions (3) (0.00)
Focus Media Information Technology CN CNY 3,970,851 4,556,829  0.78

Zheji S A CN CNY 442,131 3,659,025 0.63 R
R e oo gaani 369025 0% total Investments (Cost USD 378,846,277) 587,584,305 100.72
Midea Group (A) CN CNY 297,110 3,187,897 0.55

Neusoft Education Technology CN HKD 2,943,299 2,157,348  0.37

91,389,326 15.67
Underlying Unrealised % Net

Consumer Staples exposure gain/(loss) Assets
Kweichow Moutai (A) CN CNY 61,286 17,471,064  2.99 Cey usbD

CP ALL (F) TH THB 5,895,769 11,380,031 1.95

China Mengniu Dairy HK HKD 1,184,882 7,538,618  1.29 .

Hindustan Unilever IN INR 202,118 6461195 117  contracts For Difference

Indofood Sukses Makmur ID IDR 14,105,428 6,327,660 1.08 . N

Thai Beverage ™ SGD 6,978,729 5672160 0.63 Vietnam Tech. & Com. Joint Stock Bank (MS) usD 3,216,287 95236  0.02
Laobaixing Pharmacy Chain CN CNY 484,181 3,304,779 057 95,236 0.02
Dashenlin Pharmaceutical Group CN CNY 507,084 2,801,830 0.48

Vietnam Dairy Products VN VND 20 78  0.00

Underlying Unrealised % Net

58,957,413 10.11 exposure USD  gain/(loss) Assets

Healthcare usD
Wuxi Biologics Cayman CN  HKD 749,968 11,367,313 1.95 )
Bangkok Dusit Medical Services H THB 7,600,651 5388618 092 Forward Foreign Exchange Contracts
Medikaloka Hermina D IDR 61,635,471 5,109,497  0.88
Innovent Biologics CN  HKD 538,625 4,829,471 083 A-ACC Shares (PLN) (hedged)
Chularat Hospital TH THB 34,831,219 3995755 068  Bought USD Sold IDR at 0.000071 16/11/2021 535,489 4,667 0.00
Rajthanee Hospital TH THB 3,534,991 3,546,392 061  Bought USD Sold PLN at 0.252017 16/11/2021 104,327 689 0.00
Hansoh Pharmaceutical Group CN  HKD 1,287,834 2,863,329 049  Bought INR Sold USD at 75.163601 16/11/2021 143,099 198 0.00
Peijia Medical CN  HKD 977,106 2,385,679 0.41  Bought THB Sold USD at 33.275198 16/11/2021 37,550 100 0.00
Hangzhou Tigermed Consulting CN HKD 121,390 2,370,318 0.41 Bought PHP Sold USD at 50.711990 16/11/2021 12,662 55 0.00
41856370 7.47  Bought PHP Sold USD at 50831030 16/11/2021 6,964 47 000
Bought USD Sold SGD at 0.741738 16/11/2021 25,868 18 0.00
Financials Bought IDR Sold USD at 14230.996534 16/11/2021 12,877 18 0.00
! ) Bought USD Sold CNY at 0.156333 16/11/2021 6,471 17 000
Housing Development Finance IN INR 826,979 31,451,785  5.39 Bought USD Sold SGD at 0.744255 16/11/2021 1,482 6 000
HDFC Bank IN INR 1355744 28695561 492 poyqnt USD Sold MYR at 0.240344 16/11/2021 3,353 (12) (0.00)
Bank Central Asia 1D IDR 51,240,708 27,062,192 4.64 g, ght INR Sold USD at 74.995985 16/11/2021 19,488 (17) (0.00)
AlA Group ) HK HKD 1,493,365 16,782,254 288 g ght CNY Sold USD at 6.400190 16/11/2021 8,437 (18) (0.00)
i",’;kst‘;‘l‘j‘" Indonesia Persero :z :z’; 5?22;‘;?2 12{,32’25 g-g; Bought USD Sold THB at 0.030074 16/11/2021 11,619 (23) (0.00)
i /064, /250, - Bought USD Sold THB at 0.029980 16/11/2021 18,49! 9 .
ICICI Lombard General Insurance IN INR 357,180 7,072,828  1.21 Bgﬁgm BSD gg,g PHP at 3.31%33 12//11//2221 23:71? (1(42 Eg‘gg;
HDFC Standard Llfe Insurance IN INR 729,372 6,628,604  1.14 Bought USD Sold MYR at 0.240500 16/11/2021 60,282 (181) (0.00)
IMT Network Services (F) TH THB 3,676,409 5410805 095 poyght USD Sold INR at 0.013281 16/11/2021 99,725 (315) (0.00)
Bank Of The Philippine Islqnds PH PHP 2,630,428 4,537,110 0.78 Bought USD Sold PHP at 0.019643 16/11/2021 113,442 (927) (0.00)
SBI Cards & Payment Services IN INR 313,064 4,417,508 0.76  goyqnt PN Sold USD at 3.920093 16/11/2021 56,478 (1,048) (0.00)
Bank Negara Indonesia Persero b IDR 8,216,491 4062926 070 poyght USD Sold THB at 0.030044 16/11/2021 384,202 (1,132) (0.00)
Tisco Financial Group (F) ™o THB 1208319 3,347,958 057 poyght USD Sold INR at 0.013312 16/11/2021 1,722,852 (1,408) (0.00)
TaMm (F) ™ THB 1,050,951 3325855 057 poyght USD Sold CNY at 0.155114 16/11/2021 406,938 (2,106) (0.00)
China Merchants Bank (H) CN HKD 238,661 2,002,933 034 goyght PLN Sold USD at 3.941670 16/11/2021 4,777,924 (62,819) (0.01)
China Merchants Bank CN CNY 223,031 1,881,463  0.32 W

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Emerging Asia Fund 7 e

Schedule of Investments as at 31 October 2021

Market Value % Net

USD Assets
Other Assets and Liabilities (4,237,992) (0.73)
Net Assets 583,377,122 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
India IN 36.89
China CN 29.13
Indonesia ID 11.31
Thailand TH 8.69
Hong Kong SAR China HK 5.75
Singapore SG 2.82
Philippines PH 2.58
Malaysia MY 1.20
Vietnam VN 1.13
Ireland IE 0.98
Cayman Islands KY 0.23

Cash and other net liabilities (0.72)



Fidelity
Funds Emerging Europe, Middle East and Africa Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Consumer Discretionary
Fix Price Group GDR RU usD 864,895 7,533,239 1.03
Energy 7,533,239  1.03
Gazprom (USD) RU usD 8,012,394 39,520,365  5.40 -
Surgutneftegaz (Pref'd) RU usD 20,057,233 10,919,546  1.49 Financials
50,439,911  6.89  Kaspi KZ GDR Kz usD 458,324 66,457,046  9.07
TCS Group Holding GDR cy usD 632,445 64,762,367  8.84
Materials Nova Ljubljanska Banka GDR S| EUR 483,922 8,328,268 1.14
Sibanye Stillwater ZA ZAR 5,732,782 20,035,157  2.74 139,547,681 19.05
First Quantum Minerals CA CAD 682,494 16,075,850 2.19 -
Jubilee Metals Group GB GBP 48,332,289 10,359,466  1.41 Unlisted
Endeavour Mining GB CAD 402,361 10,226,938  1.40
PPC ZA ZAR 21,998,962 7696934 105 Epargy
Alphamin Resources MU CAD 8,934,261 6,628,111 0.90 "
Adriatic Metals GB  GBP 1,914,560 4114120 056  KolahariEnergy Bw  UsD 26472 2 000
Impala Platinum Holdings ZA ZAR 298,417 3,871,164 053 2 000
African Rainbow Minerals ZA ZAR 240,954 3,213,189  0.44
DRDGOLD ZA ZAR 2,994,185 2,691,578 037 )
Fertiglobe AE AED 2,737,076 2,205,667 030  Fractions 1 000
87,118,174 11.89
. Total Investments (Cost USD 509,470,941) 730,044,404 99.68
Indust"uls —
HeadHunter Group ADR RU usD 275,040 14,717,390 2.01
Wizz Air Holdings CH GBP 183,692 11,618,078 159
Mo-Bruk PL PLN 23,425 2,111,961 0.29
Trellidor Holdings ZA ZAR 3,369,644 717,533 0.10 Underlying Unrealised % Net
29,164,962  3.98 exposure USD gain/(loss) Assets
—_— usb
Information Technology
Yandex (A) RU usD 402,989 33,194,170 453 Forward Foreign Exchange Contracts
Baltic Classifieds Group GB GBP 2,152,616 6,393,440  0.87
Shoper PL PLN 122,462 2,281,819 031  A-ACC Shares (PLN) (hedged)
41,869,429 572  Bought USD Sold ZAR at 0.067890 16/11/2021 838,531 31,811 0.00
Bought USD Sold ZAR at 0.068748 16/11/2021 39,121 1,997 0.00
Consumer Discretionary Bought USD Sold EUR at 1.161343 16/11/2021 256,961 1,322 0.00
Prosus NL EUR 236,701 20,835,576 284  Bought USD Sold ZAR at 0.067800 16/11/2021 26,196 958 0.00
Pepkor Holdings 7 ZAR 10,286,011 16194781 221  Bought USD Sold CZK at 0.045617 16/11/2021 55,359 777 0.00
Foschini Group 7 ZAR 1546115 13138813 179  Bought USD Sold CAD at 0.810064 16/11/2021 151,196 691 0.00
OPAP (A) GR EUR 817.173 12694903 173  Bought USD Sold GBP at 1372311 16/11/2021 192,167 505  0.00
Naspers 7A ZAR 58,538 9934324 136  Bought USD Sold RUB at 0.014352 16/11/2021 12,446 261 0.00
Ozon Holdings ADR RU Usb 193,795 8821527 120  Bought USD Sold GBP at 1.578155 16/11/2021 32,302 223 0.00
Detsky Mir RU UsD 4,499.341 8687027 119  Bought USD Sold RUB at 0.014109 16/11/2021 31,201 115 0.00
Vivo Energy cB cBP 5,987,098 5762741 079  Bought USD Sold ZAR at 0.065586 16/11/2021 30,768 83 0.00
Famous Brands 7 ZAR 1154929 5575929 076  Bought USD Sold GBP at 1.579660 16/11/2021 9,855 79 0.00
Sun International (South Africa) zA ZAR 1,396,352 2,949,609  0.40 gougm ggg §°:g é‘é‘; O‘t 11«‘3‘;‘;226‘; 112// ‘111// 22%2211 Zligg ;2 g»gg
oug o at 1. 2 .
_ 104593230 14.28 B, ot USD Sold EUR at 1164814 16/11/2021 7,279 59 0.00
Bought USD Sold EUR at 1.161281 16/11/2021 8,319 42 000
Consumer Staples Bought USD Sold CAD at 0.810499 16/11/2021 8,064 41 000
Bid ZA ZAR 898,067 19,290,564 2.63  Bought USD Sold CAD at 0.811307 16/11/2021 5,564 34 0.00
19,290,564 2.63  Bought USD Sold CAD at 0.808227 16/11/2021 7,983 18 0.00
—————————  Bought USD Sold CZK at 0.045136 16/11/2021 1,795 6 000
Lo o e st s e
) . ought ol at 3.967 16/11 1 68,246 44, X
/L;;e :egxhcr?‘fcefmz?'d'"gs %ﬁ %ﬁ: 6’32%’?3?, 1;'3‘1‘2'3?2 ]g} Bought PLN Sold USD at 3.975362 16/11/2021 139,333 (657) (0.00)
pen Fharmacar ings e LASE2 S Bought ZAR Sold USD at 14.617407 16/11/2021 24,799 (1,089) (0.00)
18,459,575 252 Bought PLN Sold USD at 3.920093 16/11/2021 97,090 (1,801) (0.00)
Bought PLN Sold USD at 3.946987 16/11/2021 210,312 (2,485) (0.00)
Financials Bought USD Sold RUB at 0.013964 16/11/2021 875,096 (5,829) (0.00)
Sberbank of Russia Perpetual (Pref'd) RU usD 5,813,148 26,292,544 359 Bought PLN Sold USD at 3.941670 16/11/2021 3,290,559 (43,264) (0.01)
Sberbank of Russia (USD) RU usD 4,280,915 21,487,496  2.93 (16,480) (0.00)
Absa Group ZA ZAR 2,114,426 19,395,225  2.65 —_—
Moneta Money Bank cz CzK 2,843,009 11,109,130 1.52
flatexDEGIRO DE EUR 476,007 10,809,112 1.48  Other Assets and Liabilities 2,366,115  0.32
Ninety One GB GBP 1,965,053 7,014,395  0.96
Guaranty Trust Holding NG NGN 78,099,832 4,916,364 067  Net Assets 732,394,039 100.00
Zenith Bank NG NGN 84,741,874 4,701,417 0.64 _
Equity Group Holdings (Kenya) KE KES 7,663,779 3,422,190  0.47
109,147,873  14.90
Open Ended Fund GEOGRAPHICAL SPLIT
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,630 29,616,522 4.04
29,616,522  4.04
Country Country Code % Net Assets
Communication Services
MTN Group ZA ZAR 3,343,034 30,003,527 410  Russia RU 32.01
30,003,527 4.10 South Africa ZA 23.64
—_— Kazakhstan Kz 9.07
Securities Admitted to or Dealt on Other Regulated Markets Sﬁprus g; g‘gg
Ireland IE 4.04
Energy Netherlands NL 2.84
Gazprom ADR RU usD 2,651,818 26,003,723 355  Conada CA 2.19
NOVATEK GDR RU usD 32,397 8,212,757 112 Greece GR 173
34,216,480  4.67 Switzerland CH 1.59
Czech Republic cz 1.52
Materials Germany DE 1.48
Magnitogorsk Iron & Steel Works GDR RU  USD 1,013,680  12,366901 1.69  Nigeria NG 1.51
PhosAgro GDR RU UsD 469,168 11,222,492 153  Slovenia S 1.14
Novolipetsk Steel GDR RU usD 172,699 5,453,841 074  Mauritius MU 0.90
——————_—  Poland PL 0.60
29,043234 397 yong KE 0.47
United Arab Emirates AE 0.30
Botswana BW 0.00
Cash and other net assets 0.31

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity
Funds

Schedule of Investments as at 31 October 2021

Emerging Markets Focus Fund ’

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Other Assets and Liabilities (8,830,988) (0.72)
Materials Net Assets 1,222,791,544 100.00
First Quantum Minerals CA CAD 1,266,959 29,842,652  2.44
Severstal RU usD 1,105,892 25,113,183 2.05
Southern Copper PE usD 324,455 19,541,925 1.60
Skshu Paint (A) CN CNY 581,724 10,123,609  0.83
84,621,369  6.92 GEOGRAPHICAL SPLIT
Industrials
Techtronic Industries HK HKD 1,836,000 37,721,185 308  Country Country Code % Net Assets
Havells India IN INR 1,238,063 20,907,229 171
BOC Aviation SG HKD 1,819,300 15,954,701 1.30 China CN 21.46
Weichai Power (H) CN HKD 7,778,000 13,957,081 1.14 Taiwan Area ™ 16.69
Zhejiang Sanhua Intelligent Controls CN CNY 1,317,892 4,872,906  0.40 India IN 14.98
93,413,102  7.64 Hong Kong SAR China HK 11.92
South Africa ZA 5.93
Information Technology :<r°|'e‘: " ||<§ 2‘?2
Taiwan Semiconductor Manufacturing ™w TWD 4,462,000 94,539,665  7.73 Rﬁsgiq RU 3.84
Infosys ADR IN usD 1,746,284 38,854,819  3.18 Indonesia D 3‘62
Samsung Electronics KR KRW 614,611 36,726,187  3.00 Singapore SG 3.28
ASML Holding NL EUR 42,667 34,521,806  2.82 Netherlands NL 2‘82
MediaTek ™ TWD 1,026,000 33,674,920 2.75 Canada CA 2'44
Advantech ™ TWD 2,329,767 30,435,101 2.49 Peru PE 1.60
Tata Consultancy Services IN INR 621,150 28,199,177 2.31 Argentina AR 1’30
SK Hynix KR KRW 267,977 23,580,558  1.93 Brgzil BR 1-26
Tencent Holdings CN HKD 290,000 17,713,057  1.45 Mexico MX 0'50
Delta Electronics ™ TWD 1,401,000 12,330,497 1.01 Cash and other net liabilities (©.72)
350,575,787 28.67
Consumer Discretionary
Li Ning CN HKD 4,044,500 44,733,698  3.66
Zhongsheng Group Holdings CN HKD 4,101,000 37,074,853  3.03
Shenzhou International Group Holdings CN HKD 1,598,200 34,538,037  2.82
Naspers ZA ZAR 201,460 34,188,999  2.80
Midea Group CN CNY 2,295,684 24,603,364  2.01
Sea ADR SG usb 70,311 24,101,205  1.97
Alibaba Group Holding ADR CN usD 119,427 19,793,831 1.62
Alibaba Group Holding CN HKD 799,400 16,623,479  1.36
Mercadolibre AR usb 10,621 15,872,660  1.30
251,530,126 20.57
Consumer Staples
China Mengniu Dairy HK HKD 8,778,000 55,848,599  4.57
Bid ZA ZAR 931,821 20,015,607  1.64
Clicks Group ZA ZAR 1,005,383 18,367,960  1.50
94,232,166  7.71
Financials
HDFC Bank IN INR 2,810,496 59,486,702  4.86
AIA Group HK HKD 4,645,600 52,206,762  4.27
Bank Central Asia ID IDR 83,852,100 44,285,524  3.62
Chailease Holding ™ TWD 3,455,138 33,061,783  2.70
Housing Development Finance IN INR 646,441 24,585,533  2.01
Axis Bank IN INR 1,116,885 11,088,025 0.91
XP (A) BR usb 174,310 5,799,294  0.47
230,513,623 18.85
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 2,796 50,807,989  4.16
50,807,989 4.16
Securities Admitted to or Dealt on Other Regulated Markets
Industrials
Localiza Rent a Car BR BRL 1,184,000 9,547,794  0.78
9,547,794 0.78
Consumer Staples
X5 Retail Group GDR RU usb 641,610 21,840,404  1.79
21,840,404 1.79
Financials
Bolsa Mexicana de Valores MX MXN 3,170,200 6,159,815  0.50
6,159,815 0.50
Equity Linked Notes
IPM (Beijing Oriental Yuhong (A)) ELN 13/07/2022  CN usD 2,874,292 18,708,491 153
BNP (Zhejiang Sanhua (A)) ELN 12/05/2022 CN usb 2,082,159 7,707,741 0.63
HSBC (Midea Group (A)) ELN 19/11/2021 CN usD 434,070 4,657,439 0.38
UBS (Midea Group (A)) ELN 11/11/2022 CN usb 377,000 4,045,096 0.33
UBS (Skshu Paint (A)) ELN 03/03/2022 CN usD 187,200 3,261,589  0.27
38,380,356 3.14
Fractions 1 000

Total Investments (Cost USD 1,084,984,283) 1,231,622,532 100.72

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Emerging Markets Fund ’

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Materials Materials
First Quantum Minerals CA CAD 7,111,977 167,519,425  2.67 Grupo Mexico MX MXN 35,100,681 153,219,563  2.44
Sibanye Stillwater ZA ZAR 17,497,471 61,150,865  0.97 PhosAgro GDR RU usb 2,222,247 53,156,137  0.85
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 6,344,018 41,292,629  0.66 Novolipetsk Steel GDR RU usD 1,241,947 39,220,700  0.62
Tata Steel IN INR 1,172,098 20,632,673 0.33 245,596,400  3.91
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 3,099,060 20,171,499  0.32 —
310,767,091 495  |Industrials
R Localiza Rent a Car BR BRL 5,287,459 42,638,145  0.68
Industrials 42,638,145  0.68
Techtronic Industries HK HKD 5,676,162 116,618,496 1.86 e —
Zhejiang Sanhua Intelligent Controls CN CNY 18,131,065 67,117,659 1.07 Financials
Copa Holdings PA usb 429,566 32,071,409 051\ hikz GDR Kz usD 1,656,637 240,212,354  3.82
BOC Aviation SG HKD 3,242,293 28,433,913  0.45 .

- . TCS Group Holding GDR cYy usb 1,824,341 186,812,522  2.97
Zhejiang Sanhua Intelligent Controls (A) CN CNY 5,398,113 19,982,759  0.32 Sberbank of Russia ADR RU UsD 6693677 134007425 213
Wizz Air Holdings CH GBP 11,177 7,031,712 0.11 erbank of Russia /675,677 104007,425  2.15
Weichai Power (A) CN CNY 1,179,200 2,780,804  0.04 561,032,299 8.93

274,036,752  4.36 .
—————————  Equity Linked Notes

Information Technology HSBC (Skshu Paint (A)) ELN 29/07/2022 CN  USD 1955248 34066325 054
Taiwan Semiconductor Manufacturing W TWD 28,858,579 611,447,858 9.73  JPM (Beiling Oriental Yuhong (A)) ELN 13/07/2022  CN  USD 102,800 669,115 0.01
Samsung Electronics KR KRW 8,221,258 491,262,725 7.2  UBS (Midea Group (A)) ELN 11/11/2022 CN - USD 38,698 415218 001
infosys N INR o361s1e 186045675 297  UBS (Skshu Paint (A)) ELN 03/03/2022 CN  USD 2,557 44551 0.00
SK Hynix KR KRW 1,854,244 163,163,706  2.60 35,195,209  0.56
MediaTek ™W  TWD 3816924 125,277,393 199

Tencent Holdings CN  HKD 1109,625 67775328 1.08 I
Silergy CN TWD 313,507 51,568,526 0.82 Total Investments (Cost USD 3,909,049,907) 6,219,400,901  98.98
Infosys ADR IN usD 2,122,093  47.216579 0.75 —_—
ASML Holding NL EUR 24283 19,647,134 031

Kakao Pay* KR KRW 14,525 1,118,666 0.02

_ 1,765321,790 28.09 Underlying Unrealised % Net

. . exposure USD ain/(loss) Assets
Consumer Discretionary : J /(USD)

Alibaba Group Holding ADR CN usb 1,689,595 280,033,522  4.46
Zhongsheng Group Holdings CN HKD 23,596,828 213,325,756  3.39 .
Prosus NL EUR 1452,221 127,831,617 203 Forward Foreign Exchange Contracts
Midea Group (A) CN CNY 10,124,385 108,631,639  1.73
Li Ning CN  HKD 7,416503 82,029,325 131 A Shares (USD) (hedged)
ANTA Sports Products CN HKD 5,038,325 78,260,517  1.25  Bought USD Sold ZAR at 0.067890 16/11/2021 125,414 4,758  0.00
Naspers ZA ZAR 386,751 65,634,103 1.04  Bought USD Sold BRL at 0.181544 16/11/2021 179,305 4,472 0.00
MakeMyTrip IN usD 1,515,883 48,841,756 078  Bought USD Sold IDR at 0.000071 16/11/2021 55,678 491 0.00
Midea Group CN CNY 3,728,603 40,006,801 0.64  Bought USD Sold PLN at 0.253700 16/11/2021 30,720 409 0.0
Momo.com ™ TWD 461,503 29,729,901  0.47  Bought USD Sold HKD at 0.128560 16/11/2021 21,212 1 000
Mercadolibre AR usb 17,083 25,530,577  0.41  Bought USD Sold HKD at 0.128554 16/11/2021 891,259 (6) (0.00)
Alibaba Group Holding CN HKD 837,795 17,421,892 0.28  Bought USD Sold KRW at 0.000848 16/11/2021 8,185 (48) (0.00)
Shenzhou International Group Holdings CN HKD 373,900 8,080,198 0.13  Bought USD Sold CNY at 0.155095 16/11/2021 11,491 (61) (0.00)
Baozun ADR CN usb 39,188 672,074 0.01  Bought USD Sold INR at 0.013237 16/11/2021 11,198 (72) (0.00)
Baozun CN HKD 112,500 648,341 0.01  Bought USD Sold TWD at 0.035742 16/11/2021 11,769 (74) (0.00)
1,126,677,917 17.93  Bought USD Sold MXN at 0.048476 16/11/2021 78,628 (102) (0.00)
————————————  Bought USD Sold MYR at 0.240500 16/11/2021 54,613 (164) (0.00)
Bought USD Sold THB at 0.030044 16/11/2021 67,099 (198) (0.00)
C","sumer ,s"’P'es Bought USD Sold PHP at 0.019643 16/11/2021 26,427 (216) (0.00)
China Mengniu Dairy HK HKD 56,111,483 357,000,197  5.68 Bought USD Sold INR at 0.013312 16,

) : g o at 0. /11/2021 501,356 (410) (0.00)
Kweichow Moutai (A) CN  CNY 348604 99377575 158 g aht USD Sold CLP at 0.001197 16/11/2021 17,992 (460) (0.00)
Bid ZA ZAR 2,182,767 46,886,060 0.75 9 ' ' '
Kweichow Moutai (A) oN Oy 8100 2309091 004  Boudht USD Sold RUB at 0013964 16/11/2021 155,523 (1,036) (0.00)

AR ST PP% Bought USD Sold CNY at 0.155114 16/11/2021 462,165 (2,392) (0.00)
505,572,925 8.05  Boyght USD Sold TWD at 0.035765 16/11/2021 610,376 (3,445) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 526,695 (4,725) (0.00)
Healthcare (3,278) (0.00)
Apollo Hospitals Enterprise IN INR 493,954 28,142,732 0.45 —_—

Innovent Biologics CN HKD 2,746,573 24,626,585  0.39 A-ACC Shares (EUR) (hedged)
Remegen CN  HKkD 1871801 17,082,287 0.27  pgoqh ysD Sold ZAR at 0.067890 16/11/2021 2,832,334 107,449 0.00
69,851,604 111  Boyght USD Sold BRL at 0.181544 16/11/2021 4,049,456 101,008  0.00
Bought USD Sold IDR at 0.000071 16/11/2021 1,257,428 11,078  0.00
Financials Bought USD Sold PLN at 0.253700 16/11/2021 693,508 9,240 0.00
HDFC Bank IN INR 14,745,242 312,096,441 4.97 Bought USD Sold TRY at 0.106892 16/11/2021 225,602 7,935  0.00
AIA Group HK HKD 22,034,306 247,619,205  3.94 Bought USD Sold ZAR at 0.068412 16/11/2021 36,923 1,695  0.00
Sberbank of Russia Perpetual (Pref'd) RU usD 39,719,048 179,647,051 2.86 Bought USD Sold CZK at 0.045617 16/11/2021 113,454 1,593 0.00
Chailease Holding ™w TWD 15,779,133 150,988,550  2.40 Bought USD Sold HUF at 0.003223 16/11/2021 239,081 1,371 0.00
Bajaj Finance IN INR 919,358 90,961,055  1.45 Bought USD Sold CNY at 0.156333 16/11/2021 232,883 616 0.00
Bank Central Asia ID IDR 147,767,309 78,041,608  1.24 Bought USD Sold HKD at 0.128604 16/11/2021 459,134 176  0.00
HDFC Standard Life Insurance IN INR 6,276,998 57,045,940  0.91 Bought USD Sold GBP at 1.372311 16/11/2021 36,682 96 0.00
ICICI Lombard General Insurance IN INR 2,298,227 45,509,167 0.72  Bought USD Sold TWD at 0.035952 16/11/2021 249,455 (115) (0.00)
HDFC Bank ADR IN usD 555,341 40,273,326 0.64 Bought USD Sold HKD at 0.128554 16/11/2021 20,128,222 (146) (0.00)
Noah Holdings ADR CN usD 752,774 31,872,454 051 Bought USD Sold COP at 0.000264 16/11/2021 157,488 (585) (0.00)
East Money Information CN CNY 3,995,412 20,534,867 0.33  Bought USD Sold INR at 0.013281 16/11/2021 254,702 (805) (0.00)
Housing Development Finance IN INR 228,337 8,684,144 0.14  Bought USD Sold KRW at 0.000848 16/11/2021 204,358 (1,189) (0.00)
East Money Information CN CNY 1,460,434 7,506,053  0.12 Bought USD Sold MXN at 0.048476 16/11/2021 1,775,711 (2,309) (0.00)
Shriram Transport Finance IN INR 188,092 3,613,336 0.06  Bought USD Sold MYR at 0.240500 16/11/2021 1,233,114 (3,701) (0.00)
Axis Bank IN INR 291,873 2,897,608  0.05 Bought USD Sold THB at 0.030044 16/11/2021 1,515,380 (4,465) (0.00)
T1277.290,805 2033  Bought USD Sold PHP at 0.019643 16/11/2021 596,849 (4,879) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 11,322,680 (9,253) (0.00)
Bought USD Sold CLP at 0.001197 16/11/2021 406,330 10,390) (0.00
Open Ended Fund Bougm EUR Sold USD at 0.857304 16/11/2021 1,475,789 213,977; Eu.oog
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1. 5092 000  Bought USD Sold RUB at 0.013964 16/11/2021 3,512,366 (23,397) (0.00)
5092 0.0  Bought USD Sold CNY at 0.155114 16/11/2021 10,437,626 (54,029) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 13,784,799 (77,799) (0.00)
Equity Linked Notes Bought USD Sold KRW at 0.000846 16/11/2021 11,894,942 (106,707)  (0.00)
MACQ (Beijing Oriental Yuhong (A)) ELN 08/03/2025 CN  USD 458,963 2,987,346 005  Bought EUR Sold USD at 0.861088 16/11/2021 90,471,977____ (461,380) (0.01)
HSBC (Weichai Power (A)) ELN 10/05/2022 CN usD 1,029,394 2,427,528  0.04 (532,869) (0.01)

5,414,874  0.09
——— A-ACC Shares (SGD) (SGD/USD hedged)

Bought SGD Sold USD at 1.347392 16/11/2021 64,643 (83) (0.00)

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity ) .
Funds Emerging Markets Fund 7 i

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Bought SGD Sold USD at 1.345333 16/11/2021 85,332 (240) (0.00)
Bought SGD Sold USD at 1.348185 16/11/2021 1,689,457 (1,187) (0.00)

(1,510) (0.00)

Y-ACC Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.859430 16/11/2021 110,422 (775) (0.00)
Bought EUR Sold USD at 0.861050 16/11/2021 2,574,299 (13,240) (0.00)

(14,015) (0.00)

Other Assets and Liabilities 64,819,355  1.03
Net Assets 6,283,668,584 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 21.38
Taiwan Area ™ 14.60
India IN 14.21
Hong Kong SAR China HK 11.48
Korea KR 10.43
Russia RU 6.46
Kazakhstan Kz 3.82
Cyprus cy 297
South Africa ZA 276
Canada CA 2.67
Mexico MX 2.44
Netherlands NL 2.35
Indonesia ID 1.24
Brazil BR 0.68
Panama PA 0.51
Singapore SG 0.45
Argentina AR 0.41
Switzerland CH 0.1
Ireland IE 0.00
Cash and other net assets 1.02
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Fidelity
Funds Euro STOXX 50® Fund 2

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Materials
CRH IE EUR 53,262 2,209,308  1.02
Energy 2,209,308  1.02
Total FR EUR 176,873 7,670,982 354 -
Eni I EUR 168,272 2,087,246 096  Cor Discretionary
9,758,228 451  |ndustria de Diseno Textil ES EUR 74,449 2,325,787 1.07
2,325,787 1.07
Utilities o Sessier A
Enel I EUR 520,368 3765383 174  Financials
3,765385 174 Banco Santander ES EUR 1,161,590 3,805950 1.76
Banco Bilbao Vizcaya Argentaria ES EUR 446,655 2,707,623  1.25
Materials 6,513,573  3.01
Linde GB EUR 34,481 9,602,959  4.43 -
Air Liquide FR EUR 31,745 4,578,899 2.1
BASF DE EUR 61,526 3,831,839  1.77 Fractions (4) (0.00)
18,013,697  8.32
Industrials Total Investments (Cost EUR 148,060,681) 215,477,453 99.50
Siemens DE EUR 50,351 7,063,238  3.26
Schneider Electric FR EUR 38,118 5,675,770  2.62
Airbus FR EUR 39,000 4,313,400 1.99
Vinci FR EUR 40,034 3,697,941 1.71 Underlying Unrealised % Net
Deutsche Post DE EUR 65,992 3,531,892 1.63 exposure  gain/(loss) Assets
Safran FR EUR 25,405 2,947,996  1.36 Cey EUR
Kone FI EUR 27,060 1,595,458  0.74
28,825,695 13.31
—————— ——  Futures
Information Technology Euro Stoxx 50 Index Future 17/12/2021 EUR 4,067,520 98,290  0.05
ASML Holding NL EUR 27,830 19,494,915  9.00 m
SAP DE EUR 73,166 9,169,163  4.23 . .
Adyen NL EUR 1,879 4,905,130  2.27
Infineon Technologies DE EUR 87,479 3,533,714  1.63 Other Assets and Liabilities 981,960  0.45
37,102,922 17.13
. " NetAssets 216,557,703 100.00
Consumer Discretionary _—
LVMH Moet Hennessy Louis Vuitton FR EUR 17,653 11,954,612 552
Daimler DE EUR 56,235 4,821,589  2.23
Prosus NL EUR 59,840 4,560,406  2.11
EssilorLuxottica FR EUR 20,157 3,606,087  1.67
adidas DE EUR 12,507 3,543,233  1.64 GEOGRAPHICAL SPLIT
Kering FR EUR 4,891 3,170,346  1.46
Stellantis NL EUR 139,726 2,410,274 1.1 .
Volkswagen (Prefd) DE EUR 12,263 2376815 110  Country Country Code % Net Assets
Flutter Entertainment IE EUR 11,748 1,921,973  0.89
BMW DE EUR 21,465 1,872,607  0.86 France FR 34.07
T 40237 942 18 &8 Germany DE 26.80
40,237,942 18.
M Netherlands NL 18.75
Spain ES 5.92
Consumer Staples UK cB 443
L'Oreal FR EUR 16,216 6404509 296  jqly I 409
Anheuser-Busch InBev BE EUR 56,735 2,993,906 1.38 Ireland IE 332
Pernod Ricard FR EUR 13,744 2,730,933 1.26 Belgium BE 1.38
Danone FR EUR 43,598 2,456,747 113 Finland Fl 074
Koninklijke Ahold Delhaize NL EUR 70,047 1,970,422 091  Cgsh and other net assets 050

16,556,517  7.65

Healthcare
Sanofi FR EUR 76,706 6,629,700  3.06
Bayer DE EUR 65,809 3,202,924  1.48
Koninklijke Philips NL EUR 61,452 2,502,633  1.16
12,335,257  5.70
Financials
Allianz DE EUR 27,618 5,555,361  2.57
BNP Paribas FR EUR 77,249 4,472,717 2.07
AXA FR EUR 137,839 3,468,029  1.60
ING Groep NL EUR 261,513 3,431,051 1.58
Intesa Sanpaolo IT EUR 1,221,931 3,002,895 1.39
Muenchener Rueckversicherungs-Gesellschaft DE EUR 9,385 2,404,437 1.1
Deutsche Boerse DE EUR 12,727 1,827,597 0.84
24,162,087 11.16
Real Estate
Vonovia DE EUR 34,634 1,816,900 0.84

1,816,900 0.84

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 224 3,065,143 1.42
3,065,143 1.42

Communication Services

Deutsche Telekom DE EUR 217,203 3,492,190 1.61

Universal Music Group NL EUR 52,530 1,319,291 0.61
4,811,481 2.22

Securities Admitted to or Dealt on Other Regulated Markets

Utilities
Iberdrola ES EUR 389,382 3,977,537  1.84
3,977,537 1.84

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

European Dynamic Growth Fund °

Country Shares or Market Value % Net Shares or Market Value % Net
Code Ccy Nominal EUR Assets Cey Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Healthcare
Grifols EUR 3,647,066 72,193,674  1.45
Materials 72,193,674  1.45
Koninklijke DSM (NV) NL EUR 357,223 67,533,070 135 —_—
Sika CH CHF 166,643 48,797,724 098  plisted
116,330,794  2.33
Financials
Industrials Banco Espirito Santo* EUR 5,619,760 56 0.00
RELX GB GBP 6,098,342 163,607,495 3.28 56 0.00
Experian IE GBP 3,707,814 147,058,017  2.95
Rentokil Initial GB GBP 15,780,413 110,028,711  2.20
Elis FR EUR 5,841,726 95745897 192  Fractions 1 000
IMCD NL EUR 460,056 88,353,792 177
Assa Abloy (B) SE SEK 3,388,605 85856935 1.72
Bunzl GB GBP 2,471,118 79,121,383 1.58  Total Investments (Cost EUR 3,980,702,990) 5,062,885,803 101.40
Brenntag DE EUR 939,775 77,287,117 155 _—
DKSH Holding CH CHF 1,056,335 73,140,244  1.46
Sandvik SE SEK 3,324,325 72,841,544  1.46
HomeServe GB GBP 6,606,399 66,933,866  1.34
Ferguson GB GBP 477,776 62,249,306  1.25 Underlying Unrealised % Net
DCC IE GBP 667,089 48,267,570  0.97 exposure EUR gain/(loss) Assets
Airbus FR EUR 422,138 46,688,445  0.94 EUR
1,217,180,322 24.38
. Forward Foreign Exchange Contracts
Information Technology
SAP DE EUR 2,009,777 251,865,283 504  A-ACC Shares (HUF) (hedged)
Infineon Technologies DE EUR 5495376 221,904,925 444 Boyght HUF Sold EUR at 361.034206 16/11/2021 298,856 370 0.00
Worldline (France) FR EUR 2,362,474 119,021,457 2.38  Boyght EUR Sold DKK at 0.134429 16/11/2021 81,785 2 000
Edenred FR EUR 2,078,188 97,196,855 195  Boyght EUR Sold DKK at 0.134408 16/11/2021 1,330,696 (177) (0.00)
Sage Group GB GBP 10,892,595 91,747,404 184 Bought EUR Sold CHF at 0.942443 16/11/2021 79,634 (186) (0.00)
Nexi 1) EUR 5,826,799 87,547,659 1.75  Boyght EUR Sold SEK at 0.099747 16/11/2021 1,454,354 (14,073) (0.00)
Alten FR EUR 547,439 76,203,466 153 Boyght EUR Sold GBP at 1.181667 16/11/2021 6,549,187 (16,340) (0.00)
Aveva Group GB GBP 1,632,622 68834556 138 poyght EUR Sold CHF at 0.933655 16/11/2021 2,029,859 (23,621) (0.00)
SUSE DE EUR 1,681,859 62,783,797 1.26  Boyght HUF Sold EUR at 360.181700 16/11/2021 24,295,273 (27,358) (0.00)
Spectris GB GBP 1,286,012 57,360,062  1.15 (81.383) (0.00)
WAG Payment Solutions Ccz GBP 28,196,565 49,718,056  1.00 ! -
Scout24 DE EUR 761,218 45825303 092
Software DE EUR 1104397 39.272.359 0.9 A‘ACC Shares (PLN) (hedged)
1.269,281.170 25.42  Bought PLN Sold EUR at 4.622255 16/11/2021 1,176,633 1,880  0.00
Bought EUR Sold GBP at 1.185074 16/11/2021 133,270 51 0.00
. . Bought EUR Sold DKK at 0.134429 16/11/2021 197,835 5 000
Consumer Discretionary Bougm EUR Sold SEK at 0.100623 16//11//2021 90,106 (88) (0.00)
Prosus o NL EUR 2,710,999 206,605,196 414 Boyght EUR Sold DKK at 0.134408 16/11/2021 1,801,322 (240) (0.00)
LVMH Moet Hennessy Louis Vuitton FR EUR 101,729 68,890,593  1.38 Bought EUR Sold CHF at 0.942443 16/11/2021 142,453 (332) (0.00)
Burberry Group GB GBP 2925413 66,870,468 134 Boyght EUR Sold GBP at 1.183251 16/11/2021 419,120 (485) (0.00)
Kering FR EUR 99,590 64,553,917 129 Boyght EUR Sold CHF at 0.933390 16/11/2021 95,409 (1,137) (0.00)
Informa GB GBP 9,714,687 59,792,368 1.20  Boyght PLN Sold EUR at 4.573134 16/11/2021 758,954 (6,865) (0.00)
Entain GB GBP 2,289,175 55555111 111 Boyght EUR Sold SEK at 0.099747 16/11/2021 1,968,731 (19,050) (0.00)
Just Eat Takeaway.com NL EUR 822,538 51,096,085 102  goyght EUR Sold GBP at 1.181667 16/11/2021 8,865,479 (22,119) (0.00)
573,363,738 11.48  Bought EUR Sold CHF at 0.933655 16/11/2021 2,747,791 (31,976) (0.00)
Bought PLN Sold EUR at 4.576400 16/11/2021 32,906,280 (274,378) (0.01)
Consumer Staples (354,734) (0.01)
Swedish Match SE SEK 12,160,220 92,590,145  1.85 -
British American Tobacco (UK) GB GBP 2,285,242 68,958,983  1.38 A-ACC Shares (SGD) (hedged)
JDE Peet's NL EUR 1,921,670 48,406,862 0.97  Boyght SGD Sold EUR at 1.565483 16/11/2021 6,333,253 27,202 0.00
Beiersdorf DE EUR 520358 47820865 096 Bought SGD Sold EUR at 1564486 16/11/2021 221,478 810 0.00
AAK SE SEK 2,516,727 47,590,125 0.95  Boyght EUR Sold GBP at 1.186748 16/11/2021 42,054 75  0.00
305,366,976  6.12  Bought EUR Sold DKK at 0.134425 16/11/2021 22,678 0 000
Bought EUR Sold DKK at 0.134408 16/11/2021 346,913 (46) (0.00)
Healthcare Bought EUR Sold SEK at 0.099975 16/11/2021 12,580 (93) (0.00)
Novo Nordisk DK DKK 3112474 294684554 590  Bought EUR Sold CHF at 0.934893 16/11/2021 23,144 (239) (0.00)
Merck DE EUR 829.046 169291266 339  Bought EUR Sold SGD at 0.637644 16/11/2021 90,198 (546) (0.00)
Sonova Holding (B) cH CHF 381660 136383879 273  Bought EUR Sold SEK at 0.099747 16/11/2021 379,158 (3,669) (0.00)
Roche Holding cH CHE 298779 99922993 200  Bought EUR Sold GBP at 1.181667 16/11/2021 1,707,397 (4,260) (0.00)
AstraZeneca GB GBP 757614 79487497 159  Bought EUR Sold CHF at 0.933655 16/11/2021 529,192 (6,158) (0.00)
Qiagen (DE) NL EUR 1,642,568 78,169,812 157 13,076 0.00
Straumann Holdings CH CHF 37,956 68,193,279 1.37
Synlab DE EUR 2,733,411 57,401,621 115  A-ACC Shares (USD) (hedged)
Gerresheimer DE EUR 545210 45235141 087  Boyght USD Sold EUR at 1.161100 16/11/2021 300,978,210 1,484,973 0.03
1,026,770,042 20.56  Bought USD Sold EUR at 1.166596 16/11/2021 3,760,855 36,446 0.00
Bought EUR Sold DKK at 0.134429 16/11/2021 1,187,398 30 0.00
Financials Bought EUR Sold DKK at 0.134408 16/11/2021 16,545,769 (2,205) (0.00)
Deutsche Boerse DE EUR 654462 93980724 188  Bought EUR Sold GBP at 1.183251 16/11/2021 2,107,681 (2,441) (0.00)
Prudential o8 GBP 4957936 87803499 176  Bought EUR Sold CHF at 0.942443 16/11/2021 1,244,195 (2,904) (0.00)
Alliunds Group GB EUR 1412335 24696086 049  Bought EUR Sold SEK at 0.099747 16/11/2021 18,083,434 (174,981) (0.00)
206.480.309 444  Bovaht EUR Sold GBP at 1181667 16/11/2021 81,432,268 (203,169) (0.00)
i - Bought EUR Sold CHF at 0.933655 16/11/2021 25,239,378 (293,707) (0.01)
Open Ended Fund 842,042  0.02
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 1552156117658 317 | pcc hares (USD) (hedged)
158,117,655 3.17  poyght USD Sold EUR at 1161100 16/11/2021 48,607,269 239,820 0.00
Securities Admitted to or Dealt on Other Regulated Markets Egﬂgﬂ: ng gg:j EB: ZI Hgiggf 12;:1%3;1 2223;? iiigg g:gg
. Bought EUR Sold DKK at 0.134429 16/11/2021 191,678 5 000
Information Technology Bought EUR Sold DKK at 0.134408 16/11/2021 2,672,106 (356) (0.00)
Amadeus IT Group ES EUR 906,811 52,449,934 1.05  Bought EUR Sold GBP at 1.183251 16/11/2021 339,987 (394) (0.00)
52,449,934 105  Bought EUR Sold CHF at 0.942443 16/11/2021 200,738 (469) (0.00)
Bought EUR Sold SEK at 0.099747 16/11/2021 2,920,432 (28,259) (0.00)
" . Bought EUR Sold GBP at 1.181667 16/11/2021 13,151,089 32,811) (0.00
Consqmer l_)lscretlo_nury Bougm EUR Sold CHF at 0.933655 16/11/2021 4,076,154 547,434; (0,00;
Industria de Diseno Textil ES EUR 2,091,906 65,351,134  1.31 139.892  0.00
65,351,134 1.31 4 .
Y-ACC Shares (USD) (hedged)
Bought USD Sold EUR at 1.161100 16/11/2021 30,339,161 149,688 0.00

* Security with price determined by the Directors.

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR
Bought USD Sold EUR at 1.166596 16/11/2021 326,934 3168  0.00
Bought EUR Sold DKK at 0.134429 16/11/2021 117,461 3 000
Bought EUR Sold DKK at 0.134408 16/11/2021 1,667,850 (222) (0.00)
Bought EUR Sold GBP at 1.183251 16/11/2021 201,978 (234) (0.00)
Bought EUR Sold CHF at 0.942443 16/11/2021 122,048 (285) (0.00)
Bought EUR Sold SEK at 0.099747 16/11/2021 1,822,845 (17,638) (0.00)
Bought EUR Sold GBP at 1.181667 16/11/2021 8,208,488 (20,480) (0.00)
Bought EUR Sold CHF at 0.933655 16/11/2021 2,544,219 (29,607) (0.00)

84,393  0.00

Underlying Unrealised % Net
exposure gain/(loss) Assets
EUR

Cey

Futures
Euro Stoxx 50 Index Future 17/12/2021 EUR 14,273,807 186,492  0.00
FTSE 100 Index Future 17/12/2021 GBP 6,136,438 14,748 0.00

201,240 0.00
Other Assets and Liabilities (70,895,980) (1.42)
Net Assets 4,992,834,349 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 22.89
Germany DE 22.25
France FR 11.38
Netherlands NL 10.82
Switzerland CH 8.54
Ireland IE 7.08
Sweden SE 5.99
Denmark DK 5.90
Spain ES 3.81
Italy T 1.75
Czech Republic cz 1.00
Portugal PT 0.00
Cash and other net liabilities (1.41)
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions (1) (0.00)
Energy -
Royal Dutch Shell (B) NL GBP 11,176,288 223,158,021  3.10 Total Investments (Cost EUR 6,373,433,456) 7,208,741,138 100.21
John Wood Group GB GBP 22,623,373 57,236,127  0.80 -
Royal Dutch Shell (A) (NL) NL EUR 1,507,548 30,102,720 0.42
310,496,868  4.32
- Underlying Unrealised % Net
Utilities exposure EUR  gain/(loss) Assets
National Grid GB GBP 20,191,822 223,814,325 3.1 EUR
223,814,325 3.1
. Forward Foreign Exchange Contracts
Industrials
Wolters Kluwer NL EUR 1,928,009 174,754,705 243  A.ACC Shares (USD) (hedged)
RELX GB EUR 3,970,495 106528389 148  poyght USD Sold EUR at 1.161193 16/11/2021 129,220,982 647,954 0.01
SKF A SE SEK 4482136 89,857,555 1.25  gought USD Sold EUR at 1.164934 16/11/2021 2,390,523 19,726 0.00
Wizz Air Holdings CH cBpP 656,131 35,928,675 050 Boyght SEK Sold EUR at 10.002501 16/11/2021 409,498 3,059  0.00
RELX cB GBP 484,498 12,998,216  0.18  poght SEK Sold EUR at 9.938072 16/11/2021 152,021 149 0.00
Siemens DE EUR 74875 10,503,127 015 goyght EUR Sold GBP at 1.183251 16/11/2021 1,191,967 (1,381)  (0.00)
430,570,665 5.99  Bought EUR Sold SEK at 0.099747 16/11/2021 2,229,178 (21,570) (0.00)
Bought EUR Sold GBP at 1.181667 16/11/2021 45,157,344 (112,665) (0.00)
Information Technology Bought EUR Sold CHF at 0.933655 16/11/2021 9,700,303 (112,881) (0.00)
SAP DE EUR 2,511,106 314,691,780  4.37 422,391 0.01
Capgemini FR EUR 1,135,685 228,613,429  3.18 -
Sage Group GB GBP 22,606,629 190,413,713 2.65
Auto Trader Group GB GBP 10,121,442 72,634,553 1.01 Underlying  Unrealised % Net
806,353,475 11.21 exposure  gain/(loss) Assets
_ Cey EUR
Consumer Discretionary
Publicis Groupe FR EUR 5211985 301,982,397 4.20  Futures
Prosus NL EUR 3,012,287 229,566,362  3.19
Puma DE EUR 1,342,217 144,019,929  2.00 Euro Stoxx 50 Index Future 17/12/2021 EUR 635,550 20,675 0.00
Just Eat Takeaway.com NL EUR 1,488,202 92,447,122  1.29 FTSE 100 Index Future 17/12/2021 GBP 361,200 16,735  0.00
Kingfisher GB GBP 22,697,795 90,103,876  1.25 37,410 0.00
EssilorLuxottica FR EUR 260,505 46,604,361  0.65 -
Autoliv SE usb 508,150 42,577,890 059
947,301,937 13.17 Other Assets and Liabilities (15,568,567) (0.22)
Consumer Staples Net Assets _ 7,193,652,572 100.00
Reckitt Benckiser Group GB GBP 3,679,784 258,360,209  3.59
Tesco GB GBP 66,861,646 213,842,957  2.97
Associated British Foods GB GBP 9,389,837 198,948,464  2.77
Koninklijke Ahold Delhaize NL EUR 6,987,413 196,555,932  2.73
Unilever GB EUR 3,925,679 181,798,214  2.53 GEOGRAPHICAL SPLIT
Nestle CH CHF 1,043,219 119,059,730  1.66
Unilever GB GBP 2,335,356 108,259,750  1.50
JDE Peet's NL EUR 2,541,758 64,026,890  0.89 [
Beiersdorf DE EUR 555,952 51,091,959  0.71 Country Country Code % Net Assets
Coca-Cola HBC CH GBP 1,224,904 36766509 051 o8 35.05
Coca-Cola European Partners GB usD 704,401 32,285,725  0.45 France R 18.08
1,460,996,339  20.31  Netherlands NL 17.41
Germany DE 12.31
Healthcare Switzerland CH 8.35
Sanofi FR EUR 4,257,888 368,009,299 512  Spain ES 4.90
Roche Holding CH CHF 1,090,483 364,698,669 507  lIreland IE 2.15
Koninklijke Philips NL EUR 5,241,337 213,453,460 2.97  Sweden SE 1.84
Fresenius Medical Care DE EUR 3,209,957 184,444,158 2.56  USA us 0.11
Bayer DE EUR 3,000,297 146,024,436  2.03 Cash and other net liabilities (0.21)
Sonova Holding (B) CH CHF 103,454 36,968,637 051
Grifols ADR ES usb 2,682,721 30,333,702 0.42

1,343,932,361 18.68

Financials

AXA FR EUR 9,903,264 249,166,126  3.46
Legal & General Group GB GBP 69,031,678 236,325,712 3.29
Barclays GB GBP 89,749,731 215,098,156  2.99
St James's Place GB GBP 9,056,202 169,504,303  2.36
Prudential GB GBP 8,663,002 153,419,060  2.13
SCOR FR EUR 3,656,074 106,391,758  1.48
Deutsche Boerse DE EUR 244,459 35,104,381  0.49
ABN AMRO Group NL EUR 2,251,327 28,650,385  0.40
Jackson Financial us usD 322,768 7,628,875 0.1
UBS Group CH CHF 474,572 7,461,682  0.10

1,208,750,438 16.80

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 8,661 118,551,916  1.65
118,551,916  1.65

Securities Admitted to or Dealt on Other Regulated Markets

Industrials

Ferrovial ES EUR 3,932,121 107,189,617  1.49

Ryanair Holdings IE EUR 2,112,309 35,814,192 0.50
143,003,809  1.99

Consumer Discretionary
Industria de Diseno Textil ES EUR 6,881,210 214,969,006  2.99
214,969,006  2.99

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions 4 000
Energy -
Royal Dutch Shell (B) NL GBP 1,002,360 20014216 296  Total Investments (Cost EUR 615,061,590) 674,885,295 99.81
John Wood Group GB GBP 2,060,651 5,213,354  0.77 -
Royal Dutch Shell (A) (NL) NL EUR 186,662 3,727,275 055
28,954,845  4.28
- Underlying Unrealised % Net
Utilities exposure EUR  gain/(loss) Assets
National Grid GB GBP 1,581,513 17,530,131 259 EUR
17,530,131 2.59
. Forward Foreign Exchange Contracts
Industrials
Wolters Kluwer NL EUR 181,206 16,424,468 243  |-ACC Shares (SGD) (SGD/EUR hedged)
RELX GB EUR 374,447 10,046,410 149 poyght SGD Sold EUR at 1.565483 16/11/2021 185,889,275 798,419 0.12
SKF SE SEK 403,739 8,094,140 1.20 m
Wizz Air Holdings CH GBP 56,361 3,086,260 0.46 . -
RELX GB GBP 42,929 1,151,696  0.17
Siemens DE EUR 6,738 945254 0.4 Y-ACC Shares (USD) (hedged)
" 39748228 588  Bought USD Sold EUR at 1.161100 16/11/2021 1,999,483 9,865  0.00
Bought USD Sold EUR at 1.166596 16/11/2021 40,031 388 0.00
. Bought SEK Sold EUR at 9.998994 16/11/2021 6,161 44 0.00
Information Technology Bought EUR Sold GBP at 1.185075 16/11/2021 18,717 7 000
SAP DE EUR 229,033 28,702,443 424 poyght EUR Sold SEK at 0.099747 16/11/2021 79,026 (765) (0.00)
Capgemini FR EUR 106,696 21,477,985  3.18  Boyght EUR Sold CHF at 0.933655 16/11/2021 140,564 (1,636) (0.00)
Sage Group cB cBp 2,062,200 17,369,738 257 go ght EUR Sold GBP at 1.181667 16/11/2021 704,140 (1,757) (0.00)
Auto Trader Group GB GBP 953,799 6,844,752 1.01 6146 0.00
74,394,918 11.00 : :
Consumer Discretionary Other Assets and Liabilities 507,367 0.08
Publicis Groupe FR EUR 491,069 28,452,525  4.21
Prosus NL EUR 280,272 21,359,511 316  Net Assets 676,197,225 100.00
Puma DE EUR 125914 13510607  2.00 _
Just Eat Takeaway.com NL EUR 138,313 8,591,989  1.27
Kingfisher GB GBP 2,138,126 8,487,761  1.26
EssilorLuxottica FR EUR 23,710 4,241,702 0.63
Autoliv SDR SE SEK 48,149 4,026,103 0.60 GEOGRAPHICAL SPLIT

88,670,198 13.11

Consumer Staples

- ' Country Country Code % Net Assets
British American Tobacco (UK) GB GBP 645,542 19,479,755  2.88
Associated British Foods GB GBP 884,584 18,742,239 277 UK GB 35.65
Reckitt Benckiser Group GB GBP 246,943 17,338,019  2.56 France FR 17.77
Unilever GB  EWR 369,790 17,124,962 253 Netherlands NL 16,53
Tesco GB GBP 5,254,540 16,805,543 2.49 Germany DE 11.89
Koninklijke Ahold Delhaize NL EUR 530,856 14932986 221  gyiveriand cH 701
Nestle CH  CHF 94919 10852796 160  gpqin £s 486
Swedish Match SE SEK 1,408,987 10,728,283 159  gyeden SE 3.38
Unilever GB  GBP 217,680 10,090,962 149 | iang E 172
Beiersdorf DE EUR 52,233 4800252 071 ygp Us 010
JDE Peet's NL EUR 172,916 4,355,754 0.64  (qsh and other net assets 0.20
Coca-Cola HBC CH GBP 113,552 3,408,369  0.50
Coco-Cola European Partners GB usD 62,891 2,882,582  0.43

151,522,502 22.41

Healthcare
Sanofi FR EUR 377,425 32,620,841  4.82
Roche Holding CH CHF 96,223 32,180,727  4.76
Koninklijke Philips NL EUR 485,869 19,787,023  2.93
Fresenius Medical Care DE EUR 274,876 15,794,390  2.34
Bayer DE EUR 278,734 13,565,971 2.01
Sonova Holding (B) CH CHF 9,208 3,290,561  0.49
Grifols ADR ES usD 251,626 2,845,154  0.42
120,084,667 17.76
Financials
AXA FR EUR 927,709 23,341,157 3.45
Legal & General Group GB GBP 6,281,282 21,503,583  3.18
Barclays GB GBP 8,350,833 20,013,974 296
St James's Place GB GBP 853,443 15,973,838  2.36
Prudential GB GBP 815,598 14,443,987  2.14
SCOR FR EUR 344,401 10,022,082  1.48
Deutsche Boerse DE EUR 21,665 3,111,033  0.46
ABN AMRO Group NL EUR 203,027 2,583,715 0.38
Jackson Financial us usD 29,393 694,735  0.10
UBS Group CH CHF 42,797 672,895 0.10

112,360,999 16.62

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 610 8,345,686 1.23
8,345,686  1.23

Securities Admitted to or Dealt on Other Regulated Markets

Industrials

Ferrovial ES EUR 357,812 9,753,964  1.44

Ryanair Holdings IE EUR 192,727 3,267,682 0.48
13,021,646  1.93

Consumer Discretionary
Industria de Diseno Textil ES EUR 648,254 20,251,469  2.99
20,251,469  2.99

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

European Low Volatility Equity Fund *°

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Sonova Holding (B) CH CHF 72 25729 0.59
Oxford Biomedica GB GBP 815 14,699  0.34
Energy Virbac FR EUR 25 10,938  0.25
Koninklijke Vopak NL EUR 1,854 63,778 1.47 604,377 13.95
63,778  1.47 . .
Financials
Utilities Deutsche Boerse DE EUR 454 65,194  1.50
Severn Trent cB GBP 2,005 65052 150 Partners Group Holding CH CHF 38 57,342  1.32
National Grid GB  GBP 5,786 64134 148 M9 DK DKK 1,990 40,809 0.94
g g Admiral Grou GB GBP 1,172 39,859  0.92
Snam IT EUR 12,777 62,569  1.44 P ! .
Euronext NL EUR 343 33,408 0.77
ltalgas IT EUR 11,329 62,196  1.44 VZ Holdin CH CHF 361 31747 073
B - g ' .
United Utilities Group GB GBP 3,615 44,487  1.03 Swedbank SE SEK 1611 30226 070
EDP Renovaveis Es EUR 1,238 29,83 049  recPdn ' g g
Cerved Group IT EUR 1,077 11,179  0.26
ERG T EUR 940 29,847 068 yps pensions Group GB  GBP 6,160 10,073 023
Pennon Group GB GBP 1,873 25,879  0.60 e
383,500 8.85 . 319837 738
Materials Real -Estute
Koninklijke DSM (NV) NL EUR 371 70,138 1.62 Vonovia DE EUR 1234 64736 149
Symrise DE EUR 528 63,122 1.46 64,736 1.49
SIG Combibloc Group CH CHF 2,548 57,572  1.33
Navigator PT EUR 7,799 26361 061 Communication Services
Huhtamaki FI EUR 686 25,835  0.60 Infrastrutture Wireless ltaliane IT EUR 6,476 61,885  1.43
Arkema FR EUR 165 19,503 0.45 Elisa (A) FI EUR 1,155 60,268  1.39
Kenmare Resources (UK) IE GBP 2,614 13,320 0.31 Deutsche Telekom DE EUR 3,484 56,016 1.29
Stora Enso (Fl) FI EUR 745 10,713 0.25 Tele2 (B) SE SEK 4,275 52,177 1.20
286,564  6.61 Universal Music Group NL EUR 2,004 50,330 1.16
280,676 6.48
Industrials
IMCD NL EUR 358 68,754 159  Securities Admitted to or Dealt on Other Regulated Markets
Legrand FR EUR 674 63,518  1.47
Kone FI EUR 906 53,418 1.23 Utilities
Bureau Veritas FR EUR 1,871 51,378  1.19 Iberdrola ES EUR 3,876 39,593  0.91
Epiroc (B) SE SEK 2,417 44,438 105 Endesa ES EUR 1,830 36,499 084
Brenntag DE EUR 465 38,242 088  Acciona Energias Renovables ES EUR 600 18,138 0.42
Assa Abloy (B) SE SEK 1,327 33,622 078 m
Bunzl GB GBP 1,037 33,203 0.77 ’ .
Genuit Group GB GBP 3,627 28,538  0.66 .
Schindler Holding CH CHF 127 28168 065 Materials
Smart Metering Systems GB GBP 2,251 21,766 050  Vidrala ES EUR 298 27,327 0.63
Befesa LU EUR 165 10,610  0.24 27,327 0.63
475,655 10.98
Industrials
Information Technology Kingspan Group (IE) IE EUR 513 51,115  1.18
ASML Holding NL EUR 90 63,045  1.46 Zardoya Otis ES EUR 5,347 37,108  0.86
SAP DE EUR 454 56,895  1.31 88,223 2.04
Sage Group GB GBP 5,472 46,090 1.06
Logitech International CH CHF 610 43919 1.01 Consumer Staples
Auto Trader Group GB GBP 5,253 37,697 0.87
Telefonaktiebolaget LM Ericsson SE SEK 3,587 33,968 0.78 Kerry Group e EUR 525 60955 141
Software DE EUR 731 25,994 0.60 60955 1.41
Softcat GB GBP 1,077 24,797  0.57
332,405 7.7 Healthcare
Grifols ES EUR 2,395 47,409  1.09
: : Uniphar IE EUR 4,678 20,630 0.48
Copsumef Dlscrehonury Laboratorios Farmaceuticos Rovi ES EUR 234 14,180  0.33
EssilorLuxottica FR EUR 392 70,129  1.62 — .
LVMH Moet Hennessy Louis Vuitton FR EUR 101 68,397 158 82,219 1.90
Just Eat Takeaway.com NL EUR 601 37,334  0.86 L .
Forbo Holding CH CHF 18 30231 070 Communication Services
Prosus NL EUR 366 27,893  0.64 Cellnex Telecom ES EUR 1,149 61,104 1.41
RTL Group LU EUR 554 27,634 0.64 61,104  1.41
Technogym IT EUR 2,634 23,917 0.55
Vivendi FR EUR 2,004 22,315 0.52
Knaus Tabbert DE EUR 312 19,781  0.46 Fractions (3) (0.00)
Team17 Group GB GBP 1,269 10,677  0.25
Pearson GB GBP 1,474 10,522 0.24
Boozt SE SEK 704 10,263 024  Total Investments (Cost EUR 4,177,502) 4,261,908 98.37
359,093  8.29
Consumer Staples
Tesco GB GBP 22,021 70,430  1.63 il
Heineken NL EUR 729 69853 161 Other Assets and Liabilities 70,727 1.63
Pernod Ricard FR EUR 350 69,545  1.61 T 2 zz2 ZZE 10000
Davide Campari-Milano m EUR 5514 67712 156 NetAssets __ 4352635 100.00
Nestle CH CHF 586 66,879  1.54
Unilever GB GBP 1,431 66,337 153
Sainsbury GB GBP 18,619 66,058  1.52
British American Tobacco (UK) GB GBP 2,095 63,218 1.46
Swedish Match SE SEK 7,077 53,886 1.24
AAK SE SEK 2,222 42,017 097
Ocado Group GB GBP 1,933 41,299 095
677,234 15.63
Healthcare
AstraZeneca GB GBP 675 72,740  1.68
Qiagen (DE) NL EUR 1,392 66,245  1.53
Merck DE EUR 323 65,957  1.52
Roche Holding CH CHF 197 65,884  1.52
Sanofi FR EUR 761 65,773 1.52
Koninklijke Philips NL EUR 1,490 60,680  1.40
Genmab DK DKK 137 53,114  1.23
Fresenius Medical Care DE EUR 727 41,773 0.96
Synlab DE EUR 1,542 32,382 0.75
Alliance Pharmaceutical GB GBP 23,365 28,463  0.66

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds European Low Volatility Equity Fund *7 ...

Schedule of Investments as at 31 October 2021

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 20.45
Netherlands NL 14.11
Germany DE 12.23
France FR 10.19
Switzerland CH 9.40
Italy T 7.36
Spain ES 7.18
Sweden SE 6.94
Finland FI 3.47
Ireland IE 3.37
Denmark DK 217
Luxembourg LU 0.88
Portugal PT 0.61
Cash and other net assets 1.63

34



European Smaller Companies Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Vivo Energy GB GBP 7,506,876 9,393,752 0.69
Just Eat Takeaway.com NL EUR 132,014 8,200,679  0.60
Energy Nokian Renkaat FI EUR 245,851 7,965,580  0.58
Jadestone Energy GB GBP 7,967,032 7,977,527 058 ﬁ:z‘ dﬁ]’;"group gg ggf’, f’iii’iéﬁ Z'lig'ggg g'ig
Kosmos Energy us GBP 1,738,525 5,253,346  0.38 Dr. Martens GB GBP 1’405’247 6'141'277 0'45
Longboat Energy GB GBP 4,688,480 4,222,413  0.31 Co‘irn Homes E GBP 5’269'488 5’919'592 0’43
Reabold Resources GB GBP 359,049,715 787,121 0.06 Boozt SE SEK l394’677 5’753’423 0'42
18,240,407 134 vitesco Technologies Group DE EUR 110,262 5,468,995  0.40
Boohoo Group GB GBP 2,501,815 5,388,212  0.39
Utilities Knaus Tabbert DE EUR 77,885 4,937,909 036
ltalgas I EUR 1,915,066 10,513,711 077  Puma DE EUR 44,694 4,795,666 0.35
Centrica GB GBP 13,014,997 9,302,944 068  Forbo Holding CH CHF 2,756 4,628,727  0.34
19,816,655  1.45 Pierce Group SE SEK 797,484 4,499,108  0.33
JCDecaux FR EUR 197,841 4,463,293  0.33
. Fuller Smith & Turner GB GBP 542,543 4,371,778  0.32
Materials Sanoma Fl EUR 299,771 4034918 0.30
Endeavour Mining GB CAD 820,963 18,065,909  1.32 ScS Group GB GBP 1,287,028 3,904,299  0.29
Kenmare Resources (UK) IE GBP 2,719,757 13,858,413 1.02 Stillfront Group SE SEK 915,841 3,535,591 0.26
516 Combibioc & CH o CHF  wmoy  i0srsaes gy DRt Holdng PEER 1625052875104
ombibloc Group , ,575, X
Huhtamaki FI EUR 244,509 9,208,198  0.67 __ 770040408 19.79
Adriatic Metals GB GBP 4,674,321 8,696,274  0.64
Synthomer GB  GBP 1,427,502 8,567,837 043 Consumer Staples
Wienerberger AT EUR 273,443 8,372,837 0.61 Britvic GB GBP 1,445,367 15,209,189  1.11
RHI Magnesita AT GBP 189,383 7535931 055  AAK SE SEK 763,146 14,430,733 1.06
Essentra GB GBP 2,085,619 7,179,532 053 Premier Foods GB GBP 8,935,672 11,626,381 0.85
Navigator PT EUR 1,614,016 5455374 040  C&C Group IE GBP 3,192,885 9,806,934 072
Aluflexpack CH CHF 220,276 5,326,694 0.39 Cranswick GB GBP 223,241 9,153,037  0.67
Nabaltec DE EUR 142,024 4,629,983  0.34 Bakkafrost FO NOK 78,623 6,280,508  0.46
Elopak NO NOK 1,854,402 4,613,700 0.34 Shop Apotheke Europe NL EUR 39,531 5,178,554  0.38
Accsys Technologies GB GBP 2,497,007 4,541,958  0.33 Lotus Bakeries BE EUR 884 5,074,160 037
Elementis GB GBP 2,698,078 4,460,091 0.33 Atlantic Sapphire us NOK 958,101 4,154,358  0.30
Robertet FR EUR 4,685 4,450,750  0.33 Scandi Standard SE SEK 876,967 3,776,903  0.28
Orezone Gold CA CAD 3,605,359 2,957,579 0.22 84,690,757 621
Thor Explorations CA CAD 7,809,111 1,880,922 0.14 -
Shanta Gold GB  GBP 8,808,977 1330916 010 Healthcare
Hexpol S SKK 80405 812457 006 ponqiytix Al Us  GBP 1,442,973 15013,003 1.10
144,017,790 1055 Nexus DE EUR 171,907 12,961,788 0.95
Craneware GB GBP 403,636 10,905,356  0.80
Industrials Indivior GB GBP 2,616,344 7,540,036  0.55
Balfour Beatty GB GBP 6,002,701 18,067,391 1.32 Medios DE EUR 179,784 6,562,116 0.48
Rexel FR EUR 1,022,878 17,552,579  1.29 PureTech Health us GBP 1,388,238 5,823,475 0.43
Alpha Financial Markets Consulting GB GBP 3,362,125 13,864,624  1.02 ProQR Therapeutics NL usb 847,989 5,616,405  0.41
GlobalData GB GBP 771,257 12,566,572 0.92 Angle GB GBP 3,577,983 5,172,650  0.38
DCC IE GBP 158,681 11,481,461 0.84 Creo Medical Group GB GBP 2,404,529 4,430,731 0.32
Aalberts NL EUR 231,354 11,070,311 0.81 Convatec Group GB GBP 1,464,631 3,710,657 027
DKSH Holding CH CHF 142,428 9,861,688  0.72 Ultimovacs NO NOK 203,285 2,630,823  0.19
Smart Metering Systems GB GBP 896,251 8,666,324  0.64 Yourgene Health GB GBP 8,569,342 1,345,483 0.10
RWS Holdings GB  GBP 1,166,546 8,598,194 0.3  Verici DX GB  GBP 853,051 742,980  0.05
Clarkson GB GBP 169,190 8,019,545  0.59 82,455,503  6.04
Morgan Advanced Materials GB GBP 1,946,050 7,978,940 0.58 -
Inspired Energy GB GBP 39,792,650 7,662,513  0.56 Financials
S R hase T Imse 0% VZHolding CH  CHF 268519 23614331 173
N N N g P . Antin Infrastructure Partners FR EUR 539,378 17,745,534 1.30
Wizz Air Holdings CH GBP 112,237 6,145,936  0.45 ASR Nederland NL EUR 392828 15 893 841 116
Fintel GB GBP 2,061,228 5410218 040 (0o Y EOR 13306 12057206 109
\él?:c EE EE: 2‘;’3’;‘1‘9 i’;gg’;;? g;g Intermediate Capital Group GB GBP 535,167 13,894,627 1.02
U Fl EUR 208’423 4’385’220 0‘52 Vienna Ins. Group Wiener Versicherung Gruppe AT EUR 538,179 13,589,023  1.00
ponor ! g (e ' Euronext NL EUR 124,684 12,144,225 0.89
Rockwool International DK DKK 360125100 001 g DEGIRO DE EUR 605651  11.907.089 087
174,911,038 1282 prgper Esprit GB GBP 1,001,032 11,470,692 0.84
Jc GB GBP 1,181,631 10,879,721 0.80
Information Technology KBC Ancora BE EUR 223,327 10,063,113 0.74
AMS AT CHF 942,802 16,110,527 1.18  Banca Generali IT EUR 247,219 10,051,938  0.74
Software DE EUR 381,698 13,573,198  0.99 Sparebanken Vest NO NOK 820,361 8,281,732  0.61
Atea NO NOK 777,874 12,583,623  0.92 Van Lanschot Kempen NL EUR 325,977 7,823,460 0.57
Aptitude Software Group GB GBP 1,612,525 12,095,540 0.89 |G Group Holdings GB GBP 751,594 7,067,169  0.52
AIXTRON DE EUR 577,137 11,860,173  0.87 Alpha FX Group GB GBP 267,761 6,663,181 0.49
Trustpilot Group GB GBP 3,145,947 11,795,135  0.86 Provident Financial GB GBP 1,511,726 6,603,032 0.48
Bytes Technology Group GB GBP 1,213,758 7,680,480 0.56 Kistos GB GBP 1,581,642 6,409,870 0.47
Alten FR EUR 52,260 7,274,609 053 Polar Capital Holdings GB GBP 519,649 5,110,968 037
Karnov Group (B) SE SEK 1,231,828 6,825,417  0.50 Conduit Holdings BM GBP 589,689 3,074,616 0.23
Sopra Steria Group FR EUR 39,716 6,755,731  0.50 HeiQ GB GBP 1,751,137 1,836,447 013
LPKF Laser & Electronics DE EUR 314,291 6,024,958  0.44 Xtrackers Euro Stoxx 50 UCITS ETF LU EUR 20,711 1,361,541 0.10
accesso Technology Group GB GBP 573,263 6,018,696  0.44 220,423,356 16.15
Lectra FR EUR 165,260 5,982,412  0.44 -
Midwich Group GB GBP 736,952 5,781,123  0.42 Real Estate
Spectrs ob o e 775450 247 Urban Logistics REIT GB  GBP 5168672 10,963,443 0.80
Seco T EUR 595’236 4’7491983 0'35 Tritax EuroBox GB GBP 7,653,863 10,230,687 0.75
SES Imagot R EUR 701562 5’989'525 0’29 Shurgard Self Storage LU EUR 192,529 10,204,044 0.75
gotag 4 ! . CTP NL EUR 454,218 8,357,615  0.61
QT Group Fl EUR 26020 5632392 027 by DE  EUR 251,948 6,021,557 0.44
153,823,348 11.27 m
Consumer Discretionary Closed Ended Fund
?ir'::f”ff‘"emup ?;EB gé'; ;Zlg:z f;i’;:g?g ]jg Oakley Capital Investments Fund BM  GBP 3,277,961 14974185 110
Vistry Group GB GBP 1,216,506 17,586,893  1.29 14,974,183 1.10
Pebble Group GB GBP 8,604,144 15,548,644 1.14
Future GB GBP 362,806 15,167,622 1.11  Open Ended Fund
Team17 Group GB GBP 1,676,999 14,109,325 1.03 Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 248 3,388,860 0.25
Watches of Switzerland Group GB GBP 994,634 13,342,111 0.98 3,388,860 0.25
Coats Group GB GBP 14,084,649 10,748,476  0.79 —_—
Technogym IT EUR 1,181,001 10,723,493  0.79 . . .
Kendrion NL EUR 521150 10423006 076 Communication Services
Autoliv SE usD 122,080 10,229,082 0.75 Hellenic Telecommunications Organization GR EUR 989,502 15,139,382 1.11

Tele2 (B) SE SEK 761,121 9,289,531  0.68

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal EUR Assets exposure EUR gain/(loss) Assets
EUR
Infrastrutture Wireless Italiane IT EUR 927,326 8,861,527  0.65
CTS Eventim DE EUR 70,286 4,418,178  0.32 Bought EUR Sold SEK at 0.100623 16/11/2021 182,780 (179) (0.00)
37,708,618 276  Bought EUR Sold CAD at 0.695395 16/11/2021 51,856 (188) (0.00)
- Bought EUR Sold GBP at 1.183251 16/11/2021 346,147 (401) (0.00)
Securities Admitted to or Dealt on Other Regulated Markets Bought EUR Sold CAD at 0.697540 16/11/2021 739,590 (406)  (0.00)
Bought EUR Sold NOK at 0.102303 16/11/2021 2,833,910 (1,105) (0.00)
Materials Bought EUR Sold SEK at 0.099668 16/11/2021 166,604 (1,744) (0.00)
. Bought EUR Sold CHF at 0.933390 16/11/2021 292,463 (3,486) (0.00)
Vidrala ES EUR 86,673 7,947894 058  pognt EUR Sold GBP at 1.181667 16/11/2021 25,706,787 (64,137) (0.00)
7,947,894 058  Bought EUR Sold CHF at 0.933655 16/11/2021 5,587,779 (65,024) (0.00)
Bought EUR Sold SEK at 0.099747 16/11/2021 8,038,093 (77,779) (0.01)
Industrials 160,215 0.01
Applus Services ES EUR 1,643,128 12,865,689  0.94
Irish Continental Group IE EUR 2,751,318 11,693,102 0.86
24,558,791 1.80  Other Assets and Liabilities 1,032,999  0.08
Consumer Discretionary Net Assets _1,364,640.470 100.00
Dalata Hotel Group IE EUR 3,682,361 13,624,735  1.00
Glenveagh Properties IE EUR 7,041,652 7,675,401 0.56
Desenio Group SE SEK 2,704,042 5,121,389  0.38
26,421,525 1.94
—_— GEOGRAPHICAL SPLIT
Healthcare
Uniphar IE EUR 2,084,555 9,192,887  0.67 .
T 192887 067 Country Country Code % Net Assets
Fi ial UK GB 38.63
inancials France FR 7.80
Grupo Catalana Occidente ES EUR 353,801 10,879,378  0.80 Germany DE 7.44
Linea Directa Aseguradora ES EUR 5,998,568 10,437,509  0.76 Ireland IE 6.35
21,316,887 1.56 Netherlands NL 6.21
Sweden SE 4.7
Unlisted Switzerland CH 4.41
Austria AT 3.34
Eneray 5 ; .
Impact Oil & Gas GB GBP 11,100,000 2,367,612 017 seogi':m £s 209
Sphere Minerals AU AUD 80,819 1 0.00 Fi’;lund i 2.62
2,367,613 017  ygp us 2922
X Norway NO 2.06
Information Technology Bermuda BM 1.32
MathEngine GB GBP 180,400 2 0.00 Greece GR 1.1
2 0.00 Luxembourg LU 0.85
Faroe Islands FO 0.46
f . Portugal PT 0.40
Consumer Discretionary Canada cA 035
WG Limited cA CAD 324,702 2000  penmark DK 0.01
Koytas Tekstil Sanayi VE TIC* R TRY 87,231 0 000 Australia AU 0.00
2 0.00 Turkey TR 0.00
Cash and other net assets 0.19
Healthcare
TMO Renewables GB GBP 1,439,100 17 0.00
17 0.00
Communication Services
Cambridge Broadband Networks (Pref'd) GB GBP 226,727 3 000
Cambridge Broadband (Pref'd) GB GBP 273,474 3 000
Cambridge (BB) 8.00% 31/12/2199 (Perpetual) GB usb 236,420 2 0.0
8 0.00
Fractions (4) (0.00)
Total Investments (Cost EUR 1,125,856,667) 1,362,073,891 99.81

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR

Forward Foreign Exchange Contracts

Bought SEK Sold EUR at 10.023593 24/11/2021 100,826,175 955,114  0.07
Bought CHF Sold EUR at 1.072198 24/11/2021 42,235,392 543,772 0.04
Bought USD Sold EUR at 1.165356 24/11/2021 12,416,127 104,706  0.01
Bought SEK Sold EUR at 9.967676 24/11/2021 4,934,229 18,955  0.00
Bought USD Sold EUR at 1.161830 24/11/2021 582,874 3,137 0.00
Bought DKK Sold EUR at 7.440147 24/11/2021 11,527,957 1,558  0.00
Bought EUR Sold NOK at 0.102319 24/11/2021 4,245,152 26 0.00
Bought NOK Sold EUR at 9.773325 24/11/2021 24,998,093 (153) (0.00)
Bought PLN Sold EUR at 4.601267 24/11/2021 3,067,020 (10,146) (0.00)
Bought EUR Sold GBP at 1.182426 24/11/2021 61,879,391 (103,796) (0.01)
Bought EUR Sold GBP at 1.182650 24/11/2021 93,977,810 (139,808) (0.01)

1,373,365  0.10

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.161100 16/11/2021 67,678,753 333,915 0.02
Bought USD Sold EUR at 1.166596 16/11/2021 2,358,056 22,852 0.00
Bought USD Sold EUR at 1.164934 16/11/2021 1,861,394 15,360  0.00
Bought EUR Sold PLN at 0.218512 16/11/2021 170,839 1,436  0.00
Bought EUR Sold NOK at 0.102569 16/11/2021 213,928 473 0.00
Bought EUR Sold GBP at 1.185075 16/11/2021 943,552 360 0.00
Bought GBP Sold EUR at 0.844455 16/11/2021 700,689 253 0.00
Bought PLN Sold EUR at 4.622257 16/11/2021 9,671 15 0.00
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FIRST All Country World Fund

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange AXA FR EUR 310,405 9,020,541 1.90
Wells Fargo us usD 145,569 7,463,323 157
Energy C!!igroup ) . _ us usb 61,219 4,267,576  0.90
Marathon Petroleum us Usb 73,141 4,821,455 101 glscover Financial Services us usD 31,727 3,613,705 0.76
Cabot Oil & Gas us UsD 166,854 3564001 075  Swedbank SE SEK 138,793 5007809 063
' oxn XP (A) BR usb 60,432 2,010,573  0.42
Suncor Energy CA CAD 111,093 2,942,831 0.62 —_ =
ConocoPhillips us usD 38,503 2,873,864  0.60 52,253,331 10.98
14,202,151  2.98 Real Estate
Materials Simon Property GrOt_Jp REIT us usD 66,654 9,835,464  2.07
Arcelormittal L EUR 235,490 7976342 168  -ongfor Group Holdings CN HKD 1062500 5142339 1.08
Air Products and Chemicals Us UsD 25,823 7,738,657 1.63 14,977,805 3.15
LafargeHolcim CH CHF 128,588 6,412,915  1.35
Ivanhoe Mines CA CAD 632,655 4,928,189 104 Open Ended Fund
CCL Industries CA CAD 35,626 1,942,035  0.41 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 566 10,293,382 2.16
28,998,118  6.09 10,293,382  2.16
Industrials Communication Services
Sinotrans (H) CN HKD 19,329,000 6,347,637  1.33 T-Mobile US us usD 53,094 6,117,491 1.29
Allison Transmission Holdings us usD 145,350 4,995,680 1.05 6,117,491 1.29
Pacific Basin Shipping HK HKD 9,049,000 4,181,779  0.88 R —
Woodward us usb 32,829 3,706,066 0.78
Recruit Holdings P JPY 52,400 3,471,340 0.73 Fractions (2) (0.00)
Norfolk Southern us usD 9,823 2,897,097 0.61
Bunzl GB GBP 68,236 2523522 0.53
bce IE GBP 27,706 2,315,469 049 Total | (Cost USD 371,973,415) 475,591,564 99.91
30,438,590  6.39 _
Information Technology
Microsoft us usb 61,314 20,079,722 422 T
Alphabet (A) Us UsD 4746 14010999 2.94 Other Assets and Liabilities 410,815  0.09
Adobe us usb 15,541 10,061,865  2.11 57 nn 290 annnn
Xilinx Us  USD 53,538 0645406 203 NetAssets 476,002,379 100.00
VeriSign us usb 40,521 9,029,294  1.90
Elite Material ™ TWD 920,000 7,948,417 1.67
Salesforce.com us usD 26,502 7,898,921 1.66
Flex us usb 444,473 7,498,260 158
Samsung Electronics KR KRW 125,199 7,481,288 157 GEOGRAPHICAL SPLIT
Global Payments us usD 49,668 7,117,921 1.50
Infineon Technologies DE EUR 137,913 6,434,667  1.35
Murata Manufacturin P JpPY 83,000 6,180,050  1.30 [
Genpact ¢ Us  USD 122,272 cosss78 127 country Country Code % Net Assets
Intel us usb 120,757 5,860,337 1.23
Obic P IPY 29.900 5512526 116 ;’:Aan LJ"S 5;“1%
Hon Hai Precision Industry ™ TWD 1,326,000 5,105,128  1.07 IreTond E 4'58
Cisco Systems us usD 88,157 4,946,489  1.04 UK GB 4'57
Facebook (A) us usb 14,307 4,628,887 097 China cN 3‘26
SAP DE EUR 30,628 4,433,353 0.93 Taiwan Area ™w 2'74
Tencent Holdings CN HKD 65,800 4,019,031 0.84 Switzerland CH 2’72
Spectris GB GBP 57,065 2,939,867  0.62 Germany DE 2:70
Qualcomm us usD 17,648 2,347,802  0.49 Auvstralia AU 295
159,238,808 33.45 g, oqon SE 2.23
Canada CA 2.06
Consumer Discretionary France FR 1.90
Amazon.com us usD 2,445 8,166,593  1.72 Luxembourg LU 1.68
NVR us usD 1,618 7,927,796  1.67 Korea KR 1.57
Charter Communications (A) us usbD 11,042 7,316,540 154 Hong Kong SAR China HK 0.88
Lowe's Cos us usbD 25,400 5,952,998  1.25 South Africa ZA 0.84
Starbucks us usD 56,093 5,899,862 1.24 Netherlands NL 0.48
Oriental Land P IPY 31,400 4,949,160  1.04  Denmark DK 0.44
Naspers ZA ZAR 23,442 3,978,251  0.84 Brazil BR 0.42
Marks & Spencer Group GB GBP 1,581,564 3,974,365 0.83 Cash and other net assets 0.09
Nine Entertainment Holdings AU AUD 1,505,268 3,147,356  0.66
Activision Blizzard us usD 39,744 3,099,237  0.65
Burlington Stores us usD 9,006 2,507,901 0.53
adidas DE EUR 6,132 2,006,513 0.42
58,926,572 12.38
Consumer Staples
Kao P IPY 139,000 7,849,856  1.65
Swedish Match SE SEK 866,500 7,620,530  1.60
Procter & Gamble us usD 42,127 6,027,531 1.27
Ain Holdings P JPY 58,000 3,417,505 0.72
British American Tobacco (UK) GB GBP 83,730 2,918,321 0.61
Nestle CH CHF 21,971 2,896,226  0.61
Walmart us usb 17,702 2,642,732 0.56
33,372,701  7.01
Healthcare
Thermo Fisher Scientific us usD 16,523 10,319,605  2.17
Horizon Therapeutics us usD 82,192 9,791,122 2.06
AstraZeneca GB GBP 75,534 9,401,685  1.98
ICON IE usD 31,997 9,170,020 1.93
CsL AU AUD 33,237 7,548,358  1.59
UnitedHealth Group us usb 13,056 5,957,714  1.25
AmerisourceBergen us usD 30,804 3,748,539  0.79
Roche Holding CH CHF 9,471 3,658,510 0.77
Nippon Shinyaku P JPY 35,100 2,807,558  0.59
Koninklijke Philips NL EUR 48,442 2,278,644  0.48
GN Store Nord DK DKK 34,484 2,090,864  0.44
66,772,619 14.03
Financials
Morgan Stanley us usD 112,550 11,594,338  2.44
JPMorgan Chase us usb 66,093 11,275,466  2.37

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity
Funds FIRST European Value Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange ADLER Group L EUR 4,073 47,772 016
367,205 1.20
Energy
Royal Dutch Shell (B) NL GBP 50,990 1,018,118 332 Open Ended Fund
Total FR EUR 21,109 915,489  2.99 Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 82 1,123,230  3.67
Lundin Energy SE SEK 10,710 365,999 1.20 T 1123230  3.67
Harbour Energy GB GBP 83,488 347,650 1.14 _
2,647,256 8.64 (g ication Services
rere Deutsche Telekom DE EUR 21,045 338,368  1.10
Utilities Vodafone Group cB GBP 184,144 235,753 0.7
National Grid GB GBP 56,450 625,716  2.04 Tele2 (B) SE SEK 13,188 160,962  0.53
Enel IT EUR 79,920 578,299  1.89 Elisa (A) FI EUR 2,255 117,660  0.38
United Utilities Group GB  GBP 13,807 169,905  0.55 T g52743 278
Engie FR EUR 11,141 136,988  0.45 _—
1510908 495  gecurities Admitted to or Dealt on Other Regulated Markets
Materials Utilities
Arcelormittal LU EUR 23,264 682,207 2.23 Iberdrola ES EUR 43,750 446911 1.46
Anglo American GB GBP 16,244 535,606 1.75 Endesa ES EUR 15,314 305,446  1.00
Stora Enso (Fl) FI EUR 33,441 480,888  1.57 Enagas ES EUR 14,270 276,919  0.90
LafargeHolcim CH CHF 10,841 468,085  1.53 1029.276  3.36
BHP Group (UK) AU GBP 16,881 387,069  1.26 e
Glencore CH GBP 49,175 212,837  0.69 Ind ial
Navigator PT EUR 61,843 209,028 068  Industrials
2975720 9.72 Ferrovial ES EUR 23,017 627,437 2.05
e 627,437 2.05
Industrials
bcc E oBP 4,628 334868 109 Healthcare
Aalberts NL EUR 6,547 313262 102  Grifols ES EUR 5,020 99,373 032
Assa Abloy (B) SE SEK 10,525 266,664 087 99,373 0.32
Safran FR EUR 2,027 235,180 0.77
Inwido SE SEK 10,494 166,508  0.54 Cc i
1,316,482 430 Celinex Telecom ES EUR 6,079 323,271 1.06
. 323271 1.06
Information Technology -
Capgemini FR EUR 3,361 676,547  2.21
Infineon Technologies DE EUR 13,304 537,425 175 Fractions (4) (0.00)
SAP DE EUR 2,751 344,750 1.13
Software DE EUR 4,632 164,718  0.54 .
1,723,440 5.3 Total Investments (Cost EUR 25,114,279) 30,231,561 98.71
Consumer Discretionary
Porsche Automobil Holding Perpetual (Pref'd) DE EUR 6,219 558,551  1.82
Daimler DE EUR 5,850 501,557 164 Other Assets and Liabilities 395316 1.29
Publicis Groupe FR EUR 7,298 422,859  1.38
Technogym I EUR 40,551 368,201 120 Net Assets T 30,626,877 100.00
Stellantis NL EUR 19,329 333,426  1.09 ——
Volkswagen (Pref'd) DE EUR 1,561 302,640 0.99
Marks & Spencer Group GB GBP 128,997 280,651  0.92
Pearson GB GBP 29,451 210,236  0.69
Vistry Group GB GBP 13,130 189,820  0.62
167941 1034 GEOGRAPHICAL SPLIT

Consumer Staples

Unilever GB  GBP 14,359 665,654 217 country Country Code % Net Assets
British American Tobacco (UK) GB GBP 18,417 555,755  1.81

L'Oreal FR EUR 1,209 477555 156 YK GB 24.30

Swedish Match SE SEK 62,457 475560 155  France R 1657

Tesco GB  GBP 124,917 399,520 130 ~ Sermany DE 12.86

Nestle CH  CHF 2,923 333578 109  Switzerland CH 7.6

Associated British Foods GB  GBP 11,018 233,438 076  Netherlands NL 685

22 gnain ES 679

_ 3141060 1026 g ehen SE 5.75

Italy I 492

Healthcare Ireland IE 476

Sanofi FR EUR 7,990 690,564 225  Luxembourg ] 238

AstraZeneca GB GBP 4,992 537,953 1.76 Finland Fl 1.95

Roche Holding CH  CHF 840 280,890 092  Australia AU 1.26

Koninklijke Philips NL EUR 4,364 177,714 058  Georgia GE 1.07

1,687,121 5.51 Belgium BE 0.91

—————"——"— Portugal PT 0.68

Financials Cash and other net assets 1.29
Barclays GB  GBP 288,765 692,067  2.26
UBS Group CH  CHF 40,826 641,905 2.10
Credit Agricole FR EUR 48,364 630,664 2.06
Natwest Group GB GBP 236,140 618,690  2.02
AXA FR EUR 23,911 601,604  1.96
Intesa Sanpaolo IT EUR 227,795 559,807 1.83
Allianz DE EUR 2,604 523,805 1.71
Legal & General Group GB  GBP 123,743 423,628 138
Zurich Insurance Group CH CHF 1,044 400,435  1.31
Hannover Rueck DE EUR 2,201 347,805 1.14
TBC Bank Group GE GBP 17,664 328,635  1.07
Swedbank SE SEK 17,337 325287  1.06
SCOR FR EUR 9,902 288,156  0.94
Ageas BE EUR 6,652 280,036  0.91
St James's Place GB  GBP 14,722 275,549 0.90
HSBC Holdings (UK) GB  GBP 50,528 264350 086
NN Group NL EUR 5,539 256,586 0.84
Prudential GB  GBP 10,169 180,095  0.59

7,639,102 24.94

Real Estate
Vonovia DE EUR 6,089 319,433 1.04

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds France Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Energy

Total FR EUR 134,538 5834913 9.76

Vallourec FR EUR 277,530 1,914,957  3.20

CGG FR EUR 825,015 517,119  0.86
8,266,989 13.83

Utilities

Veolia Environnement (FR) FR EUR 89,354 2,522,463 422

Engie FR EUR 180,710 2,222,010  3.72
4,744,473  7.94

Materials

Arcelormittal LU EUR 89,562 2,626,406  4.39

Eramet FR EUR 27,223 1,968,223  3.29

Arkema FR EUR 7,084 837,329  1.40

5,431,958  9.09

Industrials

Cie de Saint-Gobain FR EUR 56,945 3,391,644 567
Jacquet Metal Service FR EUR 74,951 1,581,466  2.65
Rexel FR EUR 81,490 1,398,368  2.34
Derichebourg FR EUR 92,997 914,161 1.53

7,285,639 12.19

Information Technology

Groupe SFPI FR EUR 481,958 1,759,147  2.94
Quadient FR EUR 70,033 1,446,882  2.42
Solocal Group FR EUR 101,606 132,596 0.22

3,338,625 5.58

Consumer Discretionary

Publicis Groupe FR EUR 38,628 2,238,106  3.74
Renault FR EUR 58,372 1,813,034  3.03
Valeo FR EUR 61,366 1,554,401  2.60
Beneteau FR EUR 114,621 1,510,705  2.53
SRP Groupe FR EUR 710,803 1,499,794  2.51
Vivendi FR EUR 102,126 1,137,173 1.90
IPSOS FR EUR 15,901 643,195  1.08
Société des Bains de Mer Monaco MC EUR 8,803 607,407  1.02
Elior Group FR EUR 42,901 292,585  0.49

11,296,400 18.89

Consumer Staples

Danone FR EUR 43,721 2,463,678  4.12
Laurent-Perrier FR EUR 19,547 1,884,331 3.15
Vilmorin & Cie FR EUR 25,900 1,424,500 2.38
Marie Brizard Wine & Spirits FR EUR 919,324 1,333,020 2.23
Marie Brizard Wine & Spirits WTS 22/09/2022 FR EUR 927,208 8,345 0.01

7,113,874 11.90

Financials

AXA FR EUR 173,568 4,366,971 730
SCOR FR EUR 70,483 2,051,055  3.43
Coface FR EUR 75,022 926,522 1.55

7,304,548 12.28

Open Ended Fund
Fidelity ILF - The Euro Fund - AACCEUR IE EUR 1 5065  0.01
5065 0.01

Communication Services

Bollore FR EUR 419,560 2,101,996  3.52
Technicolor FR EUR 172,205 477,008 0.80
Universal Music Group NL EUR 18,072 453,878 0.76
Technicolor WTS 22/09/2024 FR EUR 172,205 62,510 0.10

3,095,392 5.18

Securities Admitted to or Dealt on Other Regulated Markets

Materials

LafargeHolcim CH EUR 44,526 1,927,531 3.22
1,927,531 3.22

Total Investments (Cost EUR 75,882,542) 59,850,494 100.11

Other Assets and Liabilities (64,929) (0.11)

Net Assets 59,785,565 100.00

Country

France

Luxembourg

Switzerland

Monaco

Netherlands

Ireland

Cash and other net liabilities

GEOGRAPHICAL SPLIT

Country Code

FR
LU
CH
MC
NL

IE

% Net Assets

90.71
439
322
1.02
076
0.01

(0.11)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity
Funds Germany Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal EUR Assets exposure EUR gain/(loss) Assets

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Energy
Friedrich Vorwerk Group SE DE EUR 190,421 7,327,400 070 A-ACC Shares (CHF) (hedged)
7,327,400 070  Bought CHF Sold EUR at 1.071060 16/11/2021 1,944,150 22,890 0.00
- 22,890  0.00
Materials
Linde GB EUR 182,650 50,868,025 489  A-ACC Shares (USD) (hedged)
50,868,025 4.89  Bought USD Sold EUR at 1.161100 16/11/2021 36,691,241 181,028  0.02
—————————— Bought USD Sold EUR at 1.164934 16/11/2021 1,194,575 9,857  0.00
Industrials 190,885  0.02
Airbus FR EUR 454,015 50,195,898  4.82
Brenntag DE EUR 374,871 30,829,391 296  Y-ACC Shares (CHF) (hedged)
Deutsche Post DE EUR 392,169 20,988,885 2.02  Bought CHF Sold EUR at 1.071060 16/11/2021 3,728,551 43,899 0.00
Siemens DE EUR 105,406 14,786,354 142 Bought CHF Sold EUR at 1.064686 16/11/2021 133,279 767 0.00
MTU Aero Engines DE EUR 66,982 12,883,988  1.24 44,666  0.00
MBB DE EUR 28,446 3,902,791 037 -
Varta DE EUR 25,280 3362240 032y pcC Shares (USD) (hedged)
136,949,547 1315 g, ght USD Sold EUR at 1.161100 16/11/2021 1,115,666 5505  0.00
X Bought USD Sold EUR at 1.160120 16/11/2021 39,565 162 0.00
Information Technology T 5667 000
SAP DE EUR 752,054 94,247,407  9.05 -
Infineon Technologies DE EUR 1,506,293 60,846,706  5.84
Scout24 DE EUR 230,260 13,861,652 133 Other Assets and Liabilities 1,853,220  0.18
Software DE EUR 180,216 6,408,481 0.62
Cancom DE EUR 106,598 6370296 061  Net Assets " 1,001,126,330 100.00
New Work DE EUR 10,560 2,228,160 0.21 —

183,962,702 17.67

Consumer Discretionary

Porsche Automobil Holding Perpetual (Pref'd) DE EUR 719,808 64,653,155  6.21
adidas DE EUR 212,496 60,200,117 5.78 BBl L Ay
Just Eat Takeaway.com NL EUR 378,633 23,520,682  2.26
Stroeer DE EUR 112,838 8,271,025 0.79
Knaus Tabbert DE  EWR 87516 5543514 053 country Country Code % Net Assets
EDAG Engineering Group CH EUR 324,830 3,784,270  0.36
About You Holding DE EUR 170,358 3,407,160 033  Germany DE 81.65
Zeal Network DE EUR 65,375 2,484,250  0.24 sz'he"“"ds g; igg
171,869,175 1651 [ FR 482
Spain ES 1.62
Consumer Staples Switzerland CH 0.36
Shop Apotheke Europe NL EUR 38,126 4,994,506  0.48 Ireland IE 0.00
4,994,506 0.48 Cash and other net assets 0.20
Healthcare
Merck DE EUR 208,851 42,647,374  4.10
Qiagen (DE) NL EUR 813,312 38,705,518  3.72
Bayer DE EUR 761,769 37,075,297  3.56
Fresenius SE & Co DE EUR 923,241 36,251,058  3.48
Siemens Healthineers DE EUR 558,377 32,084,342 3.08
Compugroup Medical DE EUR 189,616 13,709,237  1.32
Fresenius Medical Care DE EUR 178,047 10,230,581 0.98
Synlab DE EUR 395,570 8,306,970  0.80
MorphoSys DE EUR 180,819 7,368,374  0.71
Nexus DE EUR 59,885 4,515,329  0.43
Stratec DE EUR 25,012 3,451,656  0.33
234,345,736 22.51
Financials
Allianz DE EUR 431,852 86,867,030 8.34
Deutsche Boerse DE EUR 252,076 36,198,114  3.48
Hannover Rueck DE EUR 210,147 33,203,226  3.19
Deutsche Pfandbriefbank DE EUR 786,604 8,436,328  0.81
flatexDEGIRO DE EUR 204,647 4,023,360  0.39
Hypoport DE EUR 6,692 3,556,798  0.34
Talanx Aktiengesellschaft DE EUR 79,132 3,291,891 0.32
175,576,747 16.86
Real Estate
Vonovia DE EUR 893,272 46,861,049 450
Patrizia DE EUR 90,770 2,169,403  0.21

49,030,452 4.71

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 1 5065  0.00
5,065 0.00

Communication Services
CTS Eventim DE EUR 115,297 7,247,569  0.70
7,247,569  0.70

Securities Admitted to or Dealt on Other Regulated Markets

Healthcare

Grifols (Pref'd) ES EUR 1,480,394 16,832,080  1.62
16,832,080 1.62

Total Investments (Cost EUR 919,286,307) 1,039,009,002  99.80

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds

Global Demographics Fund ?

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Communication Services
Safaricom KE KES 63,332,703 24354355 145
Energy Netflix us UsD 31,630 21,526,226  1.28
Reliance Industries IN INR 328,986 11,148,366  0.66 45,880,581 2.73
11,148,366 0.6
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Brookfield Renewable us CAD 445,994 18,532,448 1.10  Utilities
18,532,448  1.10 Acciona Energias Renovables ES EUR 234,834 8,199,594  0.49
8,199,594  0.49
Materials X
Ecolab us usD 118,006 26256262 156 Materials
Linde GB  USD 78078 25,027,051 149  Grupo Mexico MX  MXN 1,908,258 8,329,824  0.50
51,283,293 3.05 8,329,824 0.50
Industrials Industrials
Recruit Holdings P JpY 441,671 29,259,345  1.74 Armac Locacao Logistica E Servicos BR BRL 2,388,331 8,539,526  0.51
AMETEK us UsD 175361 23335323  1.39 8,539,526 051
Daikin Industries P IPY 94,951 20,707,852 1.23
Ryanair Holdings (UK) IE EUR 1045389 20212805 120 |ntormation Technology
SMC P IPY 32,515 19,357,970 1.15
Airbus R EUR 150,432 19,217,087 114 Amadeus IT Group ES EUR 335,673 22,425,292 1.34
FANUC P IPY 76058 14,957,076  0.89 22,425,292 1.34
Autostore Holdings NO NOK 3,337,929 13,142,821 0.78
160,190,279 9.54  Unlisted
Information Technology Consumer Discretionary
Microsoft us UsD 272,019 89,083,448  5.30 Lyst Service (Pref'd) Perpetual GB usD 134,241 1,669,952  0.10
Alphabet (A) us UsD 20812 61,440,944  3.66 1,669,952 0.10
Apple us UsD 326365 48416301 2.88
Taiwan Semiconductor Manufacturing ™ TWD 2,152,811 45,613,187 2.72
Keyence P JPY 55,624 33,462,211 199  Fractions 5 0.0
Salesforce.com us usD 100,165 29,854,030 1.78
Trimble Us UsD 257,069 22,524,400 134 [
Dassault Systemes FR EUR 339,941 19,781,332 1.18  Total Investments (Cost USD 1,257,458,391) 1,679,995,254 100.03
Infineon Technologies DE EUR 407,777 19,025843 113 —
SolarEdge Technologies IL usD 48,666 17,209,163 1.02
Murata Manufacturing JP JPY 219,903 16,373,632 0.97
Texas Instruments us usD 33,165 6,191,507  0.37 . . o
Autodesk Us UsD 16,266 5,131,010 031 Underlying  Unrealised % Net
214.107.008  24.66 exposure USD gain/(loss) Assets
il usb
Consumer Discretionary .
Amazon.com us usb 18727 62,549,154 372 Forward Foreign Exchange Contracts
LVMH Moet Hennessy Louis Vuitton FR EUR 63,309 49,519,327 2.95
Nike us UsD 212,997 35299,985 210 A-ACC Shares (CZK) (CZK/USD hedged)
EssilorLuxottica FR EUR 156,431 32,324,124 192  Bought CZK Sold USD at 22.179240 16/11/2021 1,529,205 (3,448) (0.00)
Alibaba Group Holding ADR CN  USD 116,084 19,239,755 1.15  Bought CZK Sold USD at 21.893140 16/11/2021 1,430,841 (21,642) (0.00)
Booking Holdings Us UsD 7,131 17,170,226  1.02  Bought CZK Sold USD at 21.921543 16/11/2021 39,510,330 (547,115) (0.03)
Naspers ZA ZAR 100,486 17,053,161 1.02 (572,205) (0.03)
Airbnb Us UsD 90,303 15328922 0.91 —_
S M 0 aac Shores (BUR) (hedged)
Midea Group N oy 930,987 0977603 059  Bought USD Sold ZAR at 0.067890 16/11/2021 4,950,936 187,822 0.01
Moreadalibre R Usb 4360 6515770 039  Bought USD Sold BRL at 0.181544 16/11/2021 2,819,156 70,520 0.00
’ 222, : Bought USD Sold NOK at 0.119638 16/11/2021 4,315,594 50,773 0.00
288,922,818 17.20  poqpt USD Sold GBP at 1.372311 16/11/2021 14,487,412 38,086  0.00
Bought USD Sold CAD at 0.810064 16/11/2021 5,390,170 24,623 0.00
Consumer Staples Bought USD Sold MXN at 0.048979 16/11/2021 282,496 2,562 0.00
L'Oreal FR EUR 96,276 43919313 262  Bought USD Sold INR at 0.013329 16/11/2021 1,227,113 599 0.00
Estee Lauder (A) us UsD 49,545 16,052,236 096  Bought USD Sold HKD at 0.128554 16/11/2021 8,970,172 (65) (0.00)
Diageo GB  GBP 231,631 11,514,657 069  Bought BRL Sold USD at 5.635860 16/11/2021 271,440 (473) (0.00)
Oatly Group ADR SE usD 372,122 4,841,304 029  Bought USD Sold IPY at 0.008759 16/11/2021 2,308,515 (2,546) (0.00)
76327510 454  Bought USD Sold MXN at 0.048476 16/11/2021 2,346,979 (3,052) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 7,621,433 (6,228) (0.00)
Healthcare Bought USD gold cgw at 0.155114 16/11/220221 3,064,999 213,866; (u.oo;
: . Bought EUR Sold USD at 0.858499 16/11/2021 10,194,889 82,485) (0.00
Thermo Fisher Scientific us  Usb 85859 55623877 319 pognt USD Sold JPY at 0.008750 16/11/2021 39,281,028 (83,205) (0.00)
Danaher us usb 187,736 42318047 252 g qpt USD Sold AUD at 0.741845 16/11/2021 8,263,504 (101,725) (0.01)
IQVIA Holdings us  UsD 187,582 35395669 211 o ght USD Sold TWD at 0.035765 16/11/2021 18,832,313 (106,287) (0.01)
Stryker us  usD 181,939 34,909,617 208 gt EUR Sold USD at 0.857304 16/11/2021 12,612,908 (119,457) (0.01)
ICCS?N 'AEU E\a‘; 1;:’?,32 igf‘é%gz ]’38 Bought EUR Sold USD at 0.860905 14/11/2021 403,096,618 (2,140.952) (0.13)
Boston Scientific us UsD 655,011 28,021,363 1.67 (2,287,556) (0.14)
Zoetis us usp 122,966 26,470,991 158
Teleflex Us UsD 47,312 16714992 100  A-ACC Shares (PLN) (PLN/USD hedged)
298,905,049 17.80  Bought PLN Sold USD at 3.978990 16/11/2021 12,390 (47) (0.00)
Bought PLN Sold USD at 3.982301 16/11/2021 24,609 (73) (0.00)
Financials Bought PLN Sold USD at 3.953461 16/11/2021 27,798 (283) (0.00)
Morgan Starley Us UsD 93778 40565034 242 BOvON PLN Sold USD at 3941670 16/11/2021 317,911 (4,180) (0.00)
AIA Group HK HKD 2,659,431 29,886,407 1.78 (4,583) (0.00)
S&P Global us UsD 59,958 28,363,333  1.69
Charles Schwab us usD 341,669 28,105,656 167 A-ACC Shares (SGD) (SGD/USD hedged)
Chailease Holding ™ TWD 2,232,234 21,359,968  1.27 Bought SGD Sold USD at 1.344165 16/11/2021 5,431 (20) (0.00)
Prudential GB  GBP 1,034,197 21,154,722 126  Bought SGD Sold USD at 1.348185 16/11/2021 151,315 (106) (0.00)
HDFC Bank ADR IN UsD 273,439 19,829,770 1.18 (126) (0.00)
Axis Bank IN INR 1,740,166 17,275,734  1.03
Antin Infrastructure Partners FR EUR 233,756 8,882,825 0.53 E-ACC Shares (EUR) (hedged)
215,423,449 12.85 B, qpt USD Sold ZAR at 0.067890 16/11/2021 1,629,680 61,825  0.00
Bought USD Sold BRL at 0.181544 16/11/2021 927,964 23,147 0.00
Open Ended Fund Bought USD Sold NOK at 0.119638 16/11/2021 1,401,323 16,487  0.00
Fidelity ILF - The US Dollar Fund - AACC-USD IE UsD 2,758 50,110,260 298  Bought USD Sold GBP at 1.372311 16/11/2021 4,768,732 12,536 0.00
50,110,260 2.98  Bought USD Sold CAD at 0.810064 16/11/2021 1,774,279 8,105 0.0
Bought USD Sold MXN at 0.048979 16/11/2021 85,991 780  0.00
Bought USD Sold INR at 0.013329 16/11/2021 361,450 176 0.00

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD
Bought USD Sold HKD at 0.128554 16/11/2021 2,952,678 (21) (0.00)
Bought BRL Sold USD at 5.635860 16/11/2021 99,364 (173) (0.00)
Bought USD Sold JPY at 0.008759 16/11/2021 649,162 (716) (0.00)
Bought USD Sold MXN at 0.048476 16/11/2021 772,544 (1,005) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 2,508,719 (2,050) (0.00)
Bought USD Sold CNY at 0.155114 16/11/2021 1,008,886 (5,222) (0.00)
Bought EUR Sold USD at 0.858499 16/11/2021 2,479,794 (20,064) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 12,929,991 (27,050) (0.00)
Bought EUR Sold USD at 0.857304 16/11/2021 3,239,690 (30,683) (0.00)
Bought USD Sold AUD at 0.741845 16/11/2021 2,720,076 (33,485) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 6,198,963 (34,986) (0.00)
Bought EUR Sold USD at 0.861088 16/11/2021 132,657,580 (676,514) (0.04)

(708,913) (0.04)

Y-ACC Shares (EUR) (hedged)

Bought USD Sold ZAR at 0.067890 16/11/2021 1,110,663 42,135 0.00
Bought USD Sold BRL at 0.181544 16/11/2021 632,429 15,775 0.00
Bought USD Sold NOK at 0.119638 16/11/2021 957,210 11,262 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 3,250,008 8544  0.00
Bought USD Sold CAD at 0.810064 16/11/2021 1,209,168 5524  0.00
Bought USD Sold MXN at 0.048979 16/11/2021 59,130 536 0.00
Bought USD Sold INR at 0.013329 16/11/2021 255,076 124 000
Bought USD Sold HKD at 0.128554 16/11/2021 2,012,311 (15) (0.00)
Bought BRL Sold USD at 5.635860 16/11/2021 66,769 (116) (0.00)
Bought USD Sold JPY at 0.008759 16/11/2021 450,699 (497) (0.00)
Bought USD Sold MXN at 0.048476 16/11/2021 526,506 (685) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 1,709,748 (1,397) (0.00)
Bought USD Sold CNY at 0.155114 16/11/2021 687,580 (3,559) (0.00)
Bought EUR Sold USD at 0.858499 16/11/2021 2,032,734 (16,447) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 8,812,076 (18,435) (0.00)
Bought EUR Sold USD at 0.857304 16/11/2021 2,275,971 (21,556) (0.00)
Bought USD Sold AUD at 0.741845 16/11/2021 1,853,768 (22,820) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 4,224,731 (23,844) (0.00)
Bought EUR Sold USD at 0.861087 16/11/2021 90,409,228 (461,138) (0.03)

(486,609) (0.03)

Other Assets and Liabilities 3,526,489  0.21

Net Assets 1,679,461,751 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 50.20
France FR 10.34
Japan P 7.99
Ireland IE 6.15
UK GB 4.37
Taiwan Area ™ 3.99
India IN 2.87
Spain ES 1.82
Hong Kong SAR China HK 1.78
China CN 1.74
Australia AU 1.70
Kenya KE 1.45
Germany DE 1.13
Israel IL 1.02
South Africa ZA 1.02
Norway NO 0.78
Brazil BR 0.51
Mexico MX 0.50
Argentina AR 0.39
Sweden SE 0.29
Cash and other net liabilities (0.04)
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Industrials Financials
IHS Markit GB usb 163,355 18,386,477  0.90 TCS Group Holding GDR cy usD 327,947 29,074,390  1.42
18,386,477 090  Bankinter ES EUR 4,047,235 19,272,935 094
Grupo Financiero Banorte MX MXN 2,259,366 12,460,328  0.61
Information Technology 60,807,653 2.97
PayPal Holdings us usb 98,886 20,089,261 0.98
Fiserv us usD 198,761 16,943,329  0.83 .
Visa us  UsD 91021 16766298 0g2  ractions 4 (000)
Worldline (France) FR EUR 306,246 15,428,680 0.75
MasterCard us usD 49,833 14,507,242  0.71 T N9 759 AXE  OR O1
Z Holdings P Iy 2,132,222 11425854 0.56 Total Investments (Cost EUR 1,591,746,594) 2,022,752,635 98.91
Fidelity National Information Services us usD 115,052 11,052,668 0.54
Global Payments us usD 80,633 10,004,511 0.49
Envestnet us usb 87,827 6,333,995  0.31
Tencont Foldings 0" N D T2y $orwass 019 Underlying . Unrealised % Net
encent Holdings 3 ,979, . :
Kakao Pay* KR KRW 12,519 834778 0.04 Coy exposure  gain/! (ICE’BSR) Assets
131,723,677  6.44
Consumer Discretionary Contracts For Difference
Alibaba Group Holding ADR CN usD 162,812 28,362,625 114 Equiable Holdings (GS) UsD 13,493,642 110506 0.01
Mercadolibre AR usD 16412 21,285040 1.04  apolio Global Management (GS) usD 15,596,912 (54,252) (0.00)
44,597,665 2.18 56,254 0.00
Financials
JPMorgan Chase us usD 873,003 128,944,064  6.30 Underlying  Unrealised % Net
Bank of America us usD 2,519,991 104,549,643 5.11 exposure EUR gain/(loss) Assets
Wells Fargo us usD 1,833,543 81,388,151  3.98 EUR
Morgan Stanley us usD 856,473 76,387,256  3.74
Charles Schwab us usb 1,035,688 73,760,590  3.61 F d F . Exch c
Ally Financial Us  USD 1098707 45240808 221 orward Foreign Exchange Contracts
AIA Group HK HKD 4,476,524 43,554,461  2.13
Western Alliance Us  USD 412,649 41944392 205 A-ACC Shares (USD) (hedged)
Nordea Bank FI SEK 3,840,838 40,651,807 1.99 Bought USD Sold EUR at 1.161100 16/11/2021 30,914,650 152,527 0.01
Julius Baer Group CH CHF 637,637 39,861,274 1.95 Bought USD Sold EUR at 1.164523 16/11/2021 2,043,841 16,139  0.00
Natwest Group GB GBP 14,591,583 38,230,164  1.87 Bought USD Sold EUR at 1.166596 16/11/2021 1,154,984 11,193  0.00
Goldman Sachs Group us usD 106,518 38,194,130 1.87 Bought USD Sold EUR at 1.164934 16/11/2021 1,343,596 11,087 0.00
Berkshire Hathaway (B) us usD 147,322 36,905,962  1.80 Bought USD Sold EUR at 1.161514 16/11/2021 1,907,339 10,094  0.00
OneMain Holdings us usD 754,084 34,582,489 1.69 Bought USD Sold BRL at 0.181544 16/11/2021 165,935 4,139 0.00
Barclays GB GBP 13,640,696 32,691,894 1.60 Bought USD Sold IDR at 0.000071 16/11/2021 389,766 3,264  0.00
Athene Holding BM usD 425,437 32,096,620 157 Bought EUR Sold GBP at 1.186748 16/11/2021 526,565 945  0.00
SVB Financial Group us usD 50,951 31,699,213 155 Bought USD Sold KRW at 0.000857 16/11/2021 84,185 364 0.00
Arthur J Gallagher us usD 208,960 30,138,281 1.47 Bought USD Sold INR at 0.013350 16/11/2021 168,857 344 0.00
Blackstone Group us usD 248,351 29,612,164 1.45 Bought EUR Sold MXN at 0.042271 16/11/2021 51,572 320 0.00
Axis Bank IN INR 3,386,490 29,107,320 1.42 Bought USD Sold TWD at 0.036045 16/11/2021 58,476 125  0.00
St James's Place GB GBP 1,554,284 29,091,435 1.42 Bought EUR Sold GBP at 1.185074 16/11/2021 321,862 123 0.00
ING Groep NL EUR 2,214,225 29,050,632 1.42 Bought USD Sold TWD at 0.035991 16/11/2021 183,995 114 0.00
First Republic Bank us usD 152,997 28,937,580  1.41 Bought USD Sold TWD at 0.035931 16/11/2021 130,705 (135) (0.00)
Skandinaviska Enskilda Banken SE SEK 2,095,399 28,339,838 139  Bought EUR Sold JPY at 0.007540 16/11/2021 31,116 (203) (0.00)
Chailease Holding W TWD 3,394,715 28,123,601 1.38 Bought USD Sold BRL at 0.174663 16/11/2021 17,001 (236) (0.00)
KKR us usD 406,662 27,676,926 1.35 Bought USD Sold INR at 0.013301 16/11/2021 176,007 (294) (0.00)
Brown & Brown us usD 474,666 25,988,824  1.27 Bought EUR Sold GBP at 1.183459 16/11/2021 376,355 (370) (0.00)
KB Financial Group KR KRW 570,954 23,996,820  1.17 Bought BRL Sold USD at 5.634280 16/11/2021 183,138 (370) (0.00)
Arch Capital Group BM usD 634,728 23,173,834  1.13 Bought USD Sold KRW at 0.000851 16/11/2021 134,275 (398) (0.00)
Intesa Sanpaolo IT EUR 8,776,273 21,567,691 1.05 Bought EUR Sold HKD at 0.110755 16/11/2021 172,427 (790) (0.00)
UniCredit IT EUR 1,860,122 21,250,028  1.04 Bought EUR Sold GBP at 1.183251 16/11/2021 762,660 (883) (0.00)
AXA FR EUR 821,309 20,664,144  1.01 Bought EUR Sold CHF at 0.934893 16/11/2021 122,899 (1,269) (0.00)
Lincoln National us usD 316,237 20,164,714  0.99 Bought EUR Sold SEK at 0.099975 16/11/2021 217,519 (1,613) (0.00)
Equitable Holdings us usD 662,824 19,413,645 095 Bought USD Sold INR at 0.013312 16/11/2021 2,436,054 (1,990) (0.00)
Intermediate Capital Group GB GBP 745,868 19,365,075 095  Bought EUR Sold CHF at 0.937038 16/11/2021 266,107 (2,144) (0.00)
BNP Paribas FR EUR 328,746 19,034,416  0.93 Bought EUR Sold SEK at 0.100095 16/11/2021 363,173 (2,261) (0.00)
NN Group NL EUR 408,574 18,925,153  0.93 Bought EUR Sold HKD at 0.110415 16/11/2021 301,393 (2,302) (0.00)
S&P Global us usD 43,928 17,990,994  0.88 Bought EUR Sold HKD at 0.110394 16/11/2021 305,711 (2,393) (0.00)
Legal & General Group GB GBP 4,754,582 16,277,019 080  Bought EUR Sold JPY at 0.007537 16/11/2021 522,414 (3,588) (0.00)
Evercore us usD 121,627 16,053,311 0.78 Bought EUR Sold MXN at 0.041743 16/11/2021 605,887 (3,851) (0.00)
HDFC Bank IN INR 857,636 15,716,159 0.77 Bought USD Sold TWD at 0.035765 16/11/2021 1,146,534 (6,471) (0.00)
Partners Group Holding CH CHF 10,153 15,321,554  0.75 Bought USD Sold KRW at 0.000846 16/11/2021 1,056,029 (9,473) (0.00)
Ping An Insurance Group (H) CN HKD 2,083,181 12,958,431 0.63  Bought EUR Sold HKD at 0.110713 16/11/2021 3,125,878 (15,490) (0.00)
XP (A) BR usD 440,192 12,679,475  0.62 Bought EUR Sold GBP at 1.181667 16/11/2021 6,540,065 (16,317) (0.00)
3i Group GB GBP 724,317 11,707,338  0.57 Bought EUR Sold CHF at 0.933655 16/11/2021 2,389,675 (27,808) (0.00)
Patria Investments KY usD 778,409 11,591,589 057  Bought EUR Sold SEK at 0.099747 16/11/2021 3,089,544 (29,895) (0.00)
Bridgepoint Group GB GBP 1,896,893 11,149,093  0.55 80,234  0.00
KB Financial Group ADR KR usb 259,051 10,830,530  0.53 -
China Merchants Bank (H) CN HKD 1,474,271 10,711,960  0.52
Kinsale Capital Group us usbD 66,826 10,641,565  0.52 Other Assets and Liabilities 22,254,874  1.09
Allfunds Group GB EUR 583,892 10,209,930  0.50
Hannover Rueck DE EUR 58,742 9,281,314 0.45 Net Assets 2,045,143,997 100.00
Vinci Partners Investments BR usD 854,489 9,121,710  0.45 _
Antin Infrastructure Partners FR EUR 247,380 8,138,801 0.40
Axos Financial us usD 169,000 7,716,741 0.38
Bank Central Asia ID IDR 16,493,756 7,541,764 037
BAWAG Group AT EUR 112,545 6,128,049  0.30
ICICI Lombard General Insurance IN INR 342,154 5,865,888  0.29
HDFC Bank ADR IN usb 71,788 4,507,312 0.22

1,656,445,566 80.99

Open Ended Fund

Fidelity ILF - The Euro Fund - AAACC-EUR IE EUR 8,094 110,790,648  5.42

Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 1 953 0.00
110,791,601  5.42

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 50.26
UK GB 9.15
Ireland IE 5.42
France FR 3.09
Bermuda BM 2.70
India IN 2.70
Switzerland CH 2.70
China CN 2.49
Netherlands NL 2.35
Hong Kong SAR China HK 2.13
Italy T 2.09
Finland Fl 1.99
Korea KR 1.74
Cyprus Ccy 1.42
Sweden SE 1.39
Taiwan Area ™w 1.38
Brazil BR 1.07
Argentina AR 1.04
Spain ES 0.94
Mexico MX 0.61
Cayman Islands KY 0.57
Japan P 0.56
Germany DE 0.45
Indonesia ID 0.37
Austria AT 0.30
Cash and other net assets 1.1

44



Global Focus Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Bunge us usD 68,276 6,305,950 0.63
Ocado Group GB GBP 29,455 726,881  0.07
Energy 45,186,824  4.51
Hess us usb 100,618 8,323,120 0.83
NOV Inc us usb 541,838 7,672,429 077  Healthcare
15,995,549  1.60 UnitedHealth Group us usb 49,072 22,392,696 223
——————  Danaher us usb 53,123 16,321,453 1.63
Utilities IBosh:)n Sé:iemificI 32 ggg 258,034 13,:23,;42 183
ntuitive Surgica 30,724 10,952,83 1.
Er\}sé gE EE: 1’;?;’;2; Z’f;g’g;g gg; Regeneron Pharmaceuticals us usD 16,131 10,229,153 1.02
American Water Works us usD 44379 7755942 077  QVIA Holdings us usb 51,578 8135322 081
P07 LSTRE Sl Bristol-Myers Squibb us usb 127,776 7,364,392 0.73
25,225,795 252 Gyardant Health us usD 55,474 6,457,180  0.64
10X Genomics us usb 38,723 6,225,957 0.62
Materials Zai Lab ADR CN usb 49,898 5,228,364  0.52
LG Chem KR KRW 10,416 7,462,382 0.74 104,260,489 10.40
LafargeHolcim CH CHF 148,902 7,425,999 0.74 -
Shin-Etsu Chemical P IPY 36,186 6422530 064  Financials
Glencore CH  cBP 1,194,826 5975146 060 p 3 Gallagher Us  USD 94364 15720088 1.57
Vulean Materials us - Usb 50,733 5857,665 058 ooy of America Us  USD 324310 15540929 155
AptarGroup us usb 50875 5785252 0.38 g\ shire Hathaway (B) us usD 51,207 14,816,694  1.48
Southern Copper PE usD 35,378 2,130,813  0.21 Wells Fargo us Usb 247500 12,689,307 127
39,035,765 3.89  Charles Schwab us usD 149,353 12,285,797  1.23
Intercontinental Exchange us usD 85,345 11,793,785 1.18
Industrials Axis Bank IN INR 1,024,136 10,167,252 1.01
Canadian Pacific Railway CA usbD 226,565 17,590,475  1.76 Fairfax India Holdings CA usb 584,357 7,649,232 0.76
Recruit Holdings P IPY 204,657 13,557,874 1.35  AIA Group HK HKD 657,154 7,385,030  0.74
Norfolk Southern us usb 40,716 12,008,444 120  Nordea Bank FI SEK 571,810 6,990,343 0.70
Honeywell International us usD 51,207 11,148,750 1.1 Kotak Mahindra Bank IN INR 238,965 6,487,345  0.65
General Electric us usD 95,586 10,013,597 1.00 Apollo Global Management us usD 75,682 5,839,621 0.58
Schneider Electric FR EUR 50,240 8,640,452  0.86 SBI Cards & Payment Services IN INR 375,517 5,298,746 0.53
FANUC P IPY 34,138 6,713,346  0.67 132,664,169 13.24
Uber Technologies us usb 143,456 6,323,537  0.63 —
Epiroc (A) SE SEK 238,136 5921594 059  Real Estate
ﬁ}‘;‘;ﬁ”“ Hamilton Holding (A) gf‘ ‘E"Sg zggﬁz‘z‘ i;gg;;gg g:il SBA Communications REIT us usD 35,431 12,340,567 1.23
Autostore Holdings NO NOK 849,832 3,346,143 0.33 12,340,567 1.23
104455226 1042 Open Ended Fund
Information Technology Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 574 10,428,489  1.04
Microsoft us Usb 138,258 45,278,251 452 Fidelity ILF - The Sterling Fund - A-ACC-GBP IE GBP 1 490  0.00
Alphabet (A) us usD 12,151 35,870,418  3.58 10,428,979  1.04
Apple us usb 148,289 21,998,671 2.19
MasterCard us usb 35,375 11,894,685 1.19  Communication Services
Visa us usb 54,621 11,621,081 116 Netflix us usb 11,837 8,056,119  0.80
NXP Semiconductors NL usD 58,034 11,574,381 1.15 8,056,119 0.80
Intuit us usb 18,370 11,454,709 1.14 _
::r‘:;cnzzzgew IULS ggg Sggjgg 181%33;3?; 18? Securities Admitted to or Dealt on Other Regulated Markets
Taiwan Semiconductor Manufacturing ™w TWD 459,155 9,728,443  0.97 .
TDK P IPY 255,778 9,261,052 092 Industrials
NAVER KR KRW 26,103 9,073,031 0.91 Ryanair Holdings IE EUR 288,547 5,650,771 0.56
Fujitsu P IPY 52,572 9,061,237  0.90 5,650,771  0.56
Flex us usb 534,427 9,015,781  0.90 -
Keyence P IPY 14,935 8,984,704 090  Communication Services
Amphenol (A) us usb 110,949 8,526,428  0.85
Cisco Systems Us  USD 150,878 8465784 oga  ColnexTelecom £ EUR ZOU’“U%
Samsung Electronics Perpetual (Pref'd) KR KRW 149,353 8,189,249  0.82 il -
Telefonaktiebolaget LM Ericsson SE SEK 726,295 7,944,203  0.79 .
Cognex us usD 84,595 7,446,010 074  Unlisted
Square (A) us usD 26,804 6,886,806  0.69
SolarEdge Technologies IL usb 19,128 6,764,153 067  Materials
Intel us usb 132,573 6,433,756  0.64  Farmers BU SR F 0% (Pref'd) (Perpetual) us usb 85,174 5,294,229  0.53
Elastic us usD 34,138 5,859,597  0.58 5294229 053
Amdocs us usb 67,827 5,251,155  0.52 _
Hamamatsu Photonics KK JP JPY 81,334 4,813,446  0.48 "
Kakao Pay* KR KRW 3,592 276665 003  Information Technology

Graphcore Service (Pref'd) (Perpetual)*® GB usb 359,683 2,031,200 0.20

303,064,133  30.24
_——— 2,031,200 0.20

Consumer Discretionary

Amazon.com us usD 13,181 44,024,907  4.39 Fractions (5) (0.00)
Dollar General Us UsD 55568  12,340528 1.23
Charter Communications (A) us usb 18,264 12,101,755 1.21
Prosus NL EUR 112,725 9,922,599 099  Total Investments (Cost USD 782,935,618) 1,002,535,771 100.03
LVMH Moet Hennessy Louis Vuitton FR EUR 12,500 9,777,672  0.98 e —
Booking Holdings us usD 3,717 8,948,773  0.89
Sony P IPY 76,810 8,819,025 088
Daimler DE EUR 88,623 8,776,517 088
Wyndham Hotels & Resorts us usD 102,036 8,722,073  0.87 Underlying Unrealised % Net
PVH us UsD 68,276 7,516,479  0.75 exposure USD  gain/(loss) Assets
Sea ADR SG  USD 21,681 7,431,803 0.74 USD
Petco Health & Wellness Us UsD 268,341 6,636,069 066
Autoliv SE UsD 57,949 5608310 056 )
Nintendo P IPY 11,607 5103814 051 Forward Foreign Exchange Contracts
eBay Us UsD 66,196 5,008,383 050
Naspers ZA ZAR 25,894 4,394,445 044 A-ACC Shares (EUR) (hedged)
ASOS GB  GBP 119,483 4,058,959 040  Bought USD Sold EUR at 1.164824 16/11/2021 1,355,053 11,055 0.00
Altice USA Us UsD 251,494 4,051,565 040  Bought USD Sold ZAR at 0.067890 16/11/2021 239,480 9,085 0.00
Airbnb Us UsD 19,352 3,284,987 033  Bought USD Sold ZAR at 0.068218 16/11/2021 168,885 7,255 0.00
176,528,663 17.61  Bought USD Sold GBP at 1.372311 16/11/2021 989,579 2,602 0.00
—————""———"" Bought USD Sold NOK at 0.118843 16/11/2021 325,286 1,639 0.00
Bought USD Sold DKK at 0.156077 16/11/2021 18,094 89 0.00
Consumer Staples Bought USD Sold HKD at 0.128554 16/11/2021 698,722 (5) (0.00)
Nestle CH  CHF 105827 13950216 139 g, i DKK Sold USD at 6.377551 16/11/2021 18,267 (173) (0.00)
gglllgt\;z-Pulmolive Sg EL;S 163%‘7‘ 3’?2?’233 8';? Bought USD Sold INR at 0.013312 16/11/2021 2,057,162 (1,681) (0.00)
Morstor Boverage o e 81077 “asnoes 04y  Bovaht USD Sold TWD at 0035765 16/11/2021 895,814 (5,056) (0.00)

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds GIObClI FOCUS Fund - continued

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD
Bought USD Sold SEK at 0.115858 16/11/2021 2,009,594 (8,906) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 1,899,006 (12,906) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 6,557,321 (13,718) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 2,243,081 (20,122) (0.00)
Bought EUR Sold USD at 0.857304 16/11/2021 2,145,446 (20,319) (0.00)
Bought EUR Sold USD at 0.861080 16/11/2021 82,373,976 (420,789) (0.04)
(471,954) (0.05)
E-ACC Shares (EUR) (hedged)
Bought USD Sold ZAR at 0.067890 16/11/2021 31,972 1,213 0.00
Bought USD Sold ZAR at 0.068201 16/11/2021 24,397 1,042 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 132,081 347  0.00
Bought USD Sold NOK at 0.118843 16/11/2021 45,123 227 0.00
Bought USD Sold DKK at 0.156078 16/11/2021 2,423 12 0.00
Bought USD Sold HKD at 0.128554 16/11/2021 93,292 (1) (0.00)
Bought DKK Sold USD at 6.377551 16/11/2021 2,446 (23) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 274,660 (224) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 119,602 (675) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 268,312 (1,189) (0.00)
Bought EUR Sold USD at 0.858499 16/11/2021 182,295 (1,475) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 253,543 (1,723) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 875,495 (1,832) (0.00)
Bought EUR Sold USD at 0.857304 16/11/2021 255,219 (2,417) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 299,483 (2,687) (0.00)
Bought EUR Sold USD at 0.861080 16/11/2021 10,998,046 (56,181) (0.01)
(65,586) (0.01)
Y-ACC Shares (EUR) (hedged)
Bought USD Sold ZAR at 0.067890 16/11/2021 40,501 1,536  0.00
Bought USD Sold ZAR at 0.068218 16/11/2021 31,448 1,351 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 167,394 440 0.00
Bought USD Sold NOK at 0.118843 16/11/2021 57,291 289  0.00
Bought USD Sold DKK at 0.156078 16/11/2021 3,060 15 0.00
Bought USD Sold HKD at 0.128554 16/11/2021 118,181 (1) (0.00)
Bought DKK Sold USD at 6.377551 16/11/2021 3,089 (29) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 347,930 (284) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 151,510 (855) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 339,882 (1,506) (0.00)
Bought EUR Sold USD at 0.858499 16/11/2021 250,321 (2,025) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 321,212 (2,183) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 1,109,047 (2,320) (0.00)
Bought EUR Sold USD at 0.857304 16/11/2021 330,571 (3,131) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 379,375 (3,403) (0.00)
Bought EUR Sold USD at 0.861072 16/11/2021 13,932,165 71,298) (0.01

(83,404) (0.01)

Other Assets and Liabilities 364,642 0.04

Net Assets 1,002,279,469 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 63.08
Japan P 7.26
Switzerland CH 2.73
Canada CA 2.52
Korea KR 2.49
India IN 2.19
Netherlands NL 2.14
Sweden SE 1.94
France FR 1.84
Germany DE 1.69
Israel IL 1.68
UK GB 1.64
Ireland IE 1.60
Spain ES 1.23
Taiwan Area ™ 0.97
Italy T 0.93
Singapore SG 0.74
Hong Kong SAR China HK 0.74
Finland FI 0.70
China CN 0.52
South Africa ZA 0.44
Poland PL 0.41
Norway NO 0.33
Pery PE 0.21

Cash and other net liabilities (0.02)



Fidelity
Funds Global Health Care Fund ’

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets
Materials

AptarGroup us usD 78,278 8,304,701  0.49 g\f/ﬁzerlq nd gfl 62(2];

8,304,701 049  jreland IE 6.97

UK GB 6.45

Consumer Discretionary France FR 3.10

EssilorLuxottica FR EUR 118,635 21,223,875 1.24  Australia AU 2.65

D Health International CN HKD 916,842 6,996,626  0.41 g:!’lmark CDE ;?;

ina .

_ 28220501 165 Netherlands NL 1.45

Japan P 1.23

Healthcare Brosi BR 0.48

Thermo Fisher Scientific us usb 216,691 117,171,659  6.85 Cash and other net liabilities (0.05)
UnitedHealth Group us usD 284,187 112,274,406  6.57
Roche Holding CH CHF 216,484 72,400,472 423
Danaher us usD 270,845 72,045,205 4.21
IQVIA Holdings us usD 294,162 65,612,881  3.84
ICON IE usb 252,295 62,600,386  3.66
AstraZeneca GB GBP 570,047 61,429,965 359
Stryker us usD 250,478 57,378,596  3.36
Bristol-Myers Squibb us usD 1,019,544 50,874,349  2.98
Anthem us usb 135,579 50,655,744  2.96
Intuitive Surgical us usD 153,964 47,519,567 2.78
CsL AU AUD 230,680 45,357,309  2.65
Sonova Holding (B) CH CHF 125,936 45,002,652  2.63
Boston Scientific us usb 1,183,630 43,839,273 2.56
Eli Lilly us usD 196,233 43,346,910  2.54
Zoetis us usb 228,939 42,668,832  2.50
Novo Nordisk DK DKK 417,546 39,532,643  2.31
Humana us usD 95,442 38,260,059  2.24
AbbVie us usb 361,924 35,827,969  2.10
Mettler-Toledo International us usD 26,954 34,637,862 2.03
Charles River Laboratories International us usD 87,591 33,598,614 197
Sanofi FR EUR 368,393 31,840,238  1.86
Koninklijke Philips NL EUR 608,573 24,784,138  1.45
Amgen us usb 138,584 24,771,722 145
CVS Group GB GBP 819,777 24,237,138 1.42
Bruker us usb 346,446 24,220,578  1.42
HCA Healthcare us usD 109,576 23,927,656  1.40
Kyowa Kirin P JPY 741,140 21,052,405 1.23
Insulet us usb 79,247 20,860,014  1.22
Zimmer Biomet Holdings us usD 165,517 20,297,173 1.19
Abbott Laboratories us usb 179,230 19,887,034  1.16
Tecan Group CH CHF 37,320 19,741,446  1.15
Avantor us usD 525,890 18,649,269  1.09
Align Technology us usb 33,527 18,006,927  1.05
Teleflex us usb 55,578 16,999,761 0.99
Convatec Group GB GBP 6,309,967 15,986,367  0.94
Gilead Sciences us usb 267,387 15,153,875  0.89
Centene us usb 223,538 13,798,989  0.81
Biogen us usb 55,802 12,756,794  0.75
Wuxi Biologics Cayman CN HKD 955,633 12,540,441 0.73
WuXi AppTec (H) CN HKD 539,426 9,977,365  0.58
Amedisys us usb 62,153 9,008,404 053
Outset Medical us usD 187,543 8,586,171  0.50
Genus GB GBP 130,391 8,544,550  0.50
Health Catalyst us usb 91,363 4,083,143 0.24
1Life Healthcare us usD 213,107 4,059,077 0.24
Medlive Technology CN HKD 886,265 3,977,108 0.23
Renalytix Al ADR us usD 136,631 2,873,314 0.17
Zai Lab CN HKD 29,618 2,673,281 0.16

1,605,329,731 93.89

Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 3,590 56,484,466  3.30
56,484,466  3.30

Securities Admitted to or Dealt on Other Regulated Markets

Consumer Discretionary
Pet Center Comercio e Participacoes BR BRL 2,830,390 8,126,299  0.48
8,126,299 0.48

Unlisted

Healthcare

GRAIL us usD 394,667 4,066,164  0.24
4,066,164  0.24

Fractions 4 0.00

Total Investments (Cost EUR 1,293,234,956) 1,710,531,866 100.05

Other Assets and Liabilities (795,876) (0.05)

Net Assets 1,709,735,990 100.00

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity .
Funds Global Industrials Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Vivo Energy GB GBP 257,716 322,493 0.20
8,616,492 5.43
Energy
Chevron us usD 38,804 3,831,921 241 Open Ended Fund
Royal Dutch Shell (A) (UK) NL GBP 172,296 3,432,084  2.16 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 24 372,428 0.23
ConocoPhillips Us  USD 33,617 2,172,388 1.37 T 372428 023
Total FR EUR 48,015 2,082,411 1.31 _
Marathon Petroleum us usD 31,691 1,808,672  1.14 e .
Schiumberger Us UsD 56,097 1583788 1.00 Securities Admitted to or Dealt on Other Regulated Markets
Exxon Mobil us usD 28,233 1,576,363  0.99
Pioneer Natural Resources Us UsD 9,049 1466762 092 Emergy
Cheniere Energy us usD 15,178 1,370,847 086  Lukoil ADR RU usb 5,101 450,466  0.28
Baker Hughes us usD 59,283 1,289,308  0.81 Reliance Industries GDR IN usb 5,770 339,697  0.21
Cenovus Energy CA CAD 124,921 1,279,427 081 790,163  0.50
Devon Energy us usD 23,266 805,124  0.51 -
OMV AG AT EUR 14,583 764,149  0.48
Denbury us usb 9,590 710,721 045  Fractions (1) (0.00)
Parkland Fuel CA CAD 23,043 588,321  0.37
PTT (F) TH THB 555,900 551,086 0.35 -
Aker Solutions NO NOK 218,445 535,210 0.34 Total Investments (Cost EUR 134,056,038) 158,074,185 99.56
Royal Dutch Shell (B) NL GBP 22,559 450,438  0.28 -
SBM Offshore NL EUR 31,986 436,929 0.28
EQT us usD 24,130 422,003  0.27
Energean GB GBP 28,972 308,126  0.19
Santos AU AUD 59,483 270,136  0.17 Other Assets and Liabilities 694,925  0.44
Kosmos Energy us usD 74,019 227,498 0.14 -
Harbour Energy GB GBP 51,196 213,183  0.13 Net Assets 158,769,110 100.00
TGS Nopec Geophysical NO NOK 17,593 139,995  0.09 -
CGG FR EUR 174,689 109,495  0.07
28,426,385 17.90
Materials GEOGRAPHICAL SPLIT
Linde GB EUR 12,502 3,481,793  2.19
Ashland Global Holdings us usb 39,420 3,284,548  2.07
Arkema FR EUR 24,506 2,896,584  1.82 Coumry Country Code % Net Assets
Anglo American GB GBP 84,406 2,783,066  1.75
RPM International us usD 34,442 2,617,548 165  Usa us 53.75
Celanese us usD 17,426 2,457,663 155  Canada CA 758
Diversey Holdings us usb 157,129 2,377,961 1.50 France FR 7.31
DuPont de Nemours us usb 39,421 2,367,585  1.49 UK GB 6.95
Akzo Nobel NL EUR 22,905 2,277,167 143 Jgpan P 636
Franco-Nevada CA CAD 17,274 2,149,794 135 Netherlands NL 6.09
BHP Group AU AUD 85,708 2,043531 129 switzerland CH 438
Barrick Gold CA CAD 123,560 1,980,614 125  Australia AU 224
Lundin Gold cA CAD 242,558 1,945,744 123 |ndia N 11
GCP Applied Technologies us usb 98,698 1,930,329  1.22 Germany DE 1.03
SIG Combibloc Group CH CHF 85,394 1,929,478 122 Austria AT 048
Corteva us usb 49,705 1,844,857 116 Norway NO 0.43
NOF P IPY 42,453 1,841,936 116 pery PE 041
Worthington Industries us usb 36,974 1,755,179  1.11 Korea KR 0.35
Covestro DE EUR 29,478 1,633,089 1.03 Thailand TH 0.35
BHP Group (UK) AU GBP 38,925 892,534 056  Russia RU 028
Lundin Mining CA  CAD 107,755 789,908 050 sl I 024
Southern Copper PE usD 12,574 655682 041  |reland E 023
LG Chem KR KRW 895 555,128  0.35 Cash and other net assets 0.44
South32 AU AUD 150,638 352,547  0.22

46,844,265 29.50

Industrials

Union Pacific us usD 29,193 6,122,331 3.86
CsX us usD 159,357 5,004,796  3.15
WW Grainger us usb 11,508 4,549,022  2.87
L3Harris Technologies us usb 21,687 4,281,878  2.70
Safran FR EUR 36,528 4,238,692  2.67
Rolls-Royce Holdings GB GBP 2,511,308 3,923,396  2.47
Carlisle us usb 18,130 3,504,504  2.21
Canadian Pacific Railway CA CAD 49,115 3,300,368  2.08
Komatsu P JpY 136,164 3,078,251 1.94
TKH Group NL EUR 62,420 3,074,831 1.94
Raytheon Technologies us usD 39,299 3,019,986 1.90
General Electric us usb 32,835 2,978,078  1.88
Northrop Grumman us usD 9,522 2,941,127 185
ABB CH CHF 102,032 2,919,349 1.84
Honeywell International us usD 13,326 2,512,005 1.58
Airbus FR EUR 20,547 2,272,459  1.43
Kyushu Railway Co P pY 112,831 2,182,668  1.37
Otis Worldwide us usb 28,723 2,011,786  1.27
FedEx us usb 8,793 1,807,454  1.14
Alaska Air Group us usb 36,100 1,646,501  1.04
KAR Auction Services us usD 111,650 1,457,699  0.92
Marubeni P JpY 181,070 1,326,105  0.84
Keisei Electric Railway P JPY 31,132 865,701 0.55
FANUC P pY 4,717 803,111  0.51
Sunrun us usb 7,297 360,039 0.23
Array Technologies us usD 9,161 159,024  0.10

70,341,161 44.30

Information Technology

ON Semiconductor us usb 56,310 2,305,495  1.45

SolarEdge Technologies IL usD 1,234 377,797  0.24
2,683,292  1.69

Consumer Discretionary

Genvine Parts Co us usD 21,632 2,462,937 155
NVR us usb 544 2,307,819  1.45
Forbo Holding CH CHF 1,250 2,099,925 1.32
Eicher Motors IN INR 49,473 1,423,318  0.90

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Global Low Volatility Equity Fund *

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Diageo GB GBP 5,543 275549 0.75
Kimberly-Clark us usD 2,096 272,564 074
Utilities Nestle CH CHF 2,052 270,495 073
NexiEra Energy Us  USD 3,886 333,691 0.90 8'9’?‘ ;JPS ;Jpsf ligg 5?3’223 g';g
Dominion Energy us usD 3,687 280,949  0.76 ch arm g g g
Southern Us UsD 4,400 274978 074 1 9© ) » »y 4352 245,774 0.67
N Tsuruha Holdings P JpY 1,456 179,465  0.49
NiSource us - usb 10,900 268,140 075 i5mos Pharmaceutical ¥ Y 555 84720 023
American Electric Power us usD 3,091 261,715  0.71 . -
American Water Works us usD 1,464 255790 0.69 4,788,632 12.97
Entergy us usb 2,453 253,076  0.69
Public Service Enterprise Group us usD 3,773 242,113 0.66 Healthcare
Evergy us usb 3,625 231,565  0.63 Danaher us usb 1,186 364,387  0.99
Orsted DK DKK 1,627 229,383 0.62 Eli Lilly us usb 1,401 357,451 0.97
PPL us usb 6,996 202,184  0.55 Roche Holding CH CHF 897 346,498 0.94
2,833,584 7.68 Thermo Fisher Scientific us usD 553 345,382 0.94
Bio-Rad Laboratories (A) us usb 432 341,427 0.92
Materials AstraZeneca GB GBP 2,739 340,922 0.92
Wheaton Precious Metals CA CAD 5,851 237324 0.64 U:K: AHealth Group fJPS fJPSYD 2,13; gf;;?g g:gz
Franco-Nevada CA CAD 1,583 227,551 0.62 .
Newmont Us Usb 3978 216,801 059 Regeqeron Pharmaceuticals us usD 489 310,090 0.84
X ! ! Sanofi FR EUR 2,985 297,990 0.81
Barrick Gold CA CAD 11,624 215,214  0.58 .
P Masimo us usb 964 279,656  0.76
Koninklijke DSM (NV) NL EUR 950 207,441 0.56
Agnico Eagle Mines CA CAD 3,658 196838 053  Lonza Group CH CHF 341 279259 0.76
9 9 ' . : Vertex Pharmaceuticals us usb 1,504 276,315 0.75
1,301,169 3.52  west Pharmaceutical Services us usD 646 274,033 0.74
ucB BE EUR 2,267 269,963 073
Industrials AbbVie us usb 2,361 269,957 073
Old Dominion Freight Lines us usD 1,010 346,147  0.94 Amgen us usb 1,307 269,843 0.73
Knight-Swift Transportation Holdings us usb 5,579 312,145 0.85 Becton Dickinson us usb 1,031 244,997 0.66
Waste Connections (US) us usD 2,281 308,482 0.84 Bristol-Myers Squibb us usD 3,990 229,964  0.62
United Parcel Service us usb 1,423 306,500 0.83 Eurofins Scientific LU EUR 1,947 229,247  0.62
Roper Technologies us usD 598 291,226  0.79 Humana us usb 484 224,102 0.61
ITOCHU P JPY 10,144 288,829 0.78 Recordati IT EUR 3,410 213,160  0.58
Wolters Kluwer NL EUR 2,600 272,199 0.74 Boston Scientific us usD 3,642 155,805  0.42
Northrop Grumman us usD 744 265,429 0.72 Jazz Pharmaceuticals IE usD 1,117 145,389  0.39
Booz Allen Hamilton Holding (A) us usD 3,084 263,127 0.71 6,702,744 18.16
Kone FI EUR 3,060 208,388  0.56
SG Holdings P IPY 8,300 208069 056  Financials
Elbit Systems L LS 1,081 170147046\ oh & McLennan us usD 2,706 453,742 1.23
Otis Worldwide us usD 1,454 117,629 0.32 h
Schindler Holding CH CHF 299 77706 0.21 Berkshlrg Hathaway (B) us usb 1,213 350,982  0.95
L Intercontinental Exchange us usD 2,469 341,191 0.92
3436025 931 Assurant us UsD 1,768 287,883 0.78
Willis Towers Watson GB usD 1,169 284,780 0.77
Information Technology United Overseas Bank SG SGD 14,303 284,026 0.77
Alphabet (A) us UsD 159 469395 127 AIAGroup HK HKD 24,925 280,105  0.76
Accenture IE usD 1,230 441,570 1.20 Hang Seng Bank HK HKD 13,494 256,451 0.69
Adobe us usD 578 374,220 1.01 BOC Hong Kong Holdings HK HKD 80,779 255,965  0.69
Nice IL ILS 1,313 369,422 1.00 Singapore Exchange SG SGD 33,813 242,515  0.66
Microsoft us usD 1,091 357,292 0.97 Tokio Marine Holdings P JPY 4,457 234,661 0.64
Visa us usD 1,589 338,076 0.92 Travelers us usb 1,417 228,505 0.62
Keyence P JPY 554 333,272 0.90 iShares Edge MSCI World Min Volatility UCITS ETF IE usb 2,961 175,883  0.48
Facebook (A) us usD 1,017 329,040 0.89 Hong Kong Exchanges and Clearing HK HKD 2,900 175,147 0.47
FUJIFILM Holdings P JPY 4,259 328,185 0.89 3,851,836 10.43
Cisco Systems us usD 5,550 311,411 0.84
Apple Us  USD 1,900 281,865 076  Real Estate
F5 Networks us Uusb 1,330 280298 076\ otican Tower REIT Us UsD 1,297 364,198 0.99
VeriSign us usb 1,197 266,728 0.72 Equinix REIT us Usb 373 313,861 0.85
Black Knight us usD 3,637 260,482 071 RKS ™ KD 29339 259937 070
Citrix Systems us usD 2,740 259,725  0.70 S'.” g g g
. . ino Land HK HKD 68,891 90,578 0.25
Keysight Technologies us usD 1,393 249,862  0.68 CK Asset Holdinas HK HKD 12,666 78146 0.21
Check Point Software Technologies (H) IL usb 1,927 234516  0.64 9 ! - -
Akamai Technologies us usD 2,179 229,906  0.62 1,106,720  3.00
Telefonaktiebolaget LM Ericsson SE SEK 19,694 215,413 0.58
Obic P JPY 1,046 192,846 052 Communication Services
Zoom Video Communications us usb 690 189,571 0.51 Liberty Global GB usb 11,857 341,067 0.92
6,313,095 17.10 Netflix us usD 451 306,937 0.83
Verizon Communications (US) us usD 5,225 276,455 0.75
Consumer Discretionury Universal Music Group NL EUR 9,400 272,681 0.74
Target us usD 1,430 370,885  1.00 $I;3|u (A) fl EUR 4,481 270067 0.73
-Mobile US us usb 2,035 234,473 0.64
Dollar General us usb 1,439 819,575 087 Lt Trust and HKT HK HKD 75,957 103,119 0.28
Amazon.com us usD 88 293,931 0.80 ' . -
Electronic Arts us UsD 2,010 279,571 0.76 1,804,799  4.89
Activision Blizzard us usb 3,574 278,701 0.75
Domino's Pizza us usb 573 277,825 075 Securities Admitted to or Dealt on Other Regulated Markets
Nitori Holdings P JPY 1,411 258,763  0.70
Charter Communications (A) us usD 388 257,093 070  Consumer Staples
Sony P JPY 2,236 256,728  0.70  Kerry Group IE EUR 1,895 254,118 0.69
Liberty Broadband us usD 1,591 255,101 0.69 254,118 0.69
Comcast us usb 4,944 254,641 0.69 : .
Pan Pacific International Holdings P JPY 11,735 246,116  0.67 . .
Dollar Tree us usD 1,916 206372 056 Financials
Bandai Namco Holdings P PY 2,574 196,182 053  Cboe Global Markets us usb 2,744 364,952 0.99
TIX us usb 1,387 91,403  0.25 364,952 0.99
3,842,885 10.41
Communication Services
Consumer Staples Cellnex Telecom ES EUR 4,371 268,486 0.73
Costco Wholesale us usb 740 364,376  0.99 268,486 0.73
Swedish Match SE SEK 33,747 296,792 0.80
Mondelez International us usD 4,795 292,111 0.79
Keurig Dr Pepper us usD 8,045 287,971 0.78 Fractions (5) (0.00)
Procter & Gamble us usD 2,011 287,734  0.78
Coca-Cola us usb 5,105 287,309 0.78
Reckitt Benckiser Group GB GBP 3,496 283510 0.77  Total Investments (Cost USD 31,786,206) 36,869,038 99.88
Walmart us usD 1,874 279,769  0.76
Welcia Holdings P JPY 7,464 278,447 0.75
Monster Beverage us usb 3,262 277,205 0.75

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Global Low Volatility Equity Fund * ...

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD
Forward Foreign Exchange Contracts
A-MINCOME (G) Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.347087 16/11/2021 3,860 (6) (0.00)
Bought SGD Sold USD at 1.348185 16/11/2021 111,780 (79) (0.00)

(85) (0.00)
Other Assets and Liabilities 45,587  0.12
Net Assets 36,914,540 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 60.98
Japan P 10.60
UK GB 4.13
Hong Kong SAR China HK 4.06
Ireland IE 2.75
Switzerland CH 2.64
Canada CA 2.38
Israel IL 2.10
Netherlands NL 2.04
Singapore sG 1.43
Sweden SE 1.39
Finland FI 1.30
France FR 0.81
Belgium BE 0.73
Spain ES 0.73
Denmark DK 0.62
Luxembourg LU 0.62
Italy T 0.58
Cash and other net assets 0.12
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Fidelity
Funds Global Property Fund ¢

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Real Estate

Prologis REIT us usbD 196,242 28,580,696  9.69
Digital Realty Trust REIT us usb 115,179 18,316,847  6.21
Vonovia DE EUR 264,755 16,042,270  5.44
Healthpeak Properties us usb 446,156 15,959,006  5.41
Equity LifeStyle Properties REIT us usb 184,840 15,716,922  5.33
Camden Property Trust REIT us usb 94,455 15,312,074  5.19
American Homes 4 Rent REIT us usD 356,518 14,551,288  4.93
Invitation Homes REIT us usb 348,665 14,487,031  4.91
Public Storage REIT us usb 38,848 12,903,258  4.37
Healthcare Realty Trust REIT us usD 383,473 12,800,331 4.34
Equity Residential REIT us usb 129,667 11,353,657  3.85
Mitsui Fudosan P pY 495,286 11,297,437  3.83
Great Portland Estates REIT GB GBP 1,096,655 10,987,261  3.72
Lendlease Group AU AUD 1,175,586 9,298,502  3.15
Mitsubishi Estate P pY 589,254 8,921,217  3.02
Embassy Office Parks REIT IN INR 1,874,845 8,759,773 2.97
Welltower REIT us usb 102,977 8,340,068  2.83
NS| REIT NL EUR 193,213 7,743,873  2.63
Sun Hung Kai Properties HK HKD 472,051 6,268,895  2.13
American Tower REIT us usb 20,216 5,676,572  1.92
AvalonBay Communities REIT us usD 22,444 5,358,167  1.82
GLP J-REIT P JpY 2,948 4,805,447  1.63
Corporate Office Properties Trust REIT us usD 163,644 4,487,124 1.52
CS| Properties HK HKD 151,747,541 4,304,873 1.46
Land Securities Group REIT GB GBP 436,603 4,105,363  1.39
VEREIT REIT us usb 61,744 3,152,669  1.07
CcTP NL EUR 140,378 2,983,401  1.01
British Land REIT GB GBP 434,504 2,939,631 1.00
iCade REIT FR EUR 13,257 1,038,188  0.35
ADLER Group LU EUR 53,480 724,576  0.25

287,216,417  97.37

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 408 7,408,233 251
7,408,233  2.51

Total Investments (Cost USD 240,690,619) 294,624,650 99.88
Other Assets and Liabilities 346,106  0.12

Net Assets 294,970,756 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 63.39
Japan ip 8.48
UK GB 6.1
Germany DE 5.44
Netherlands NL 3.64
Hong Kong SAR China HK 3.58
Australia AU 3.15
India IN 2.97
Ireland IE 2.51
France FR 0.35
Luxembourg LU 0.25
Cash and other net assets 0.12

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Global Technology Fund ’

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets

Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 13,986 220,037,129  1.58
Energy 220,037,129  1.58
TGS Nopec Geophysical NO NOK 809,141 6,438,672 0.05 -

6,438,672 0.05  Cc i on Services

Netflix us usD 314,751 185,458,521  1.33
Industrials Deutsche Telekom DE EUR 6,221,825 100,034,509  0.72
Rolls-Royce Holdings GB GBP 119,242,218 186,291,158  1.34 285,493,030  2.05
Acuity Brands us usD 607,440 108,489,562  0.78 -
Samsung C&T KR KRW 1,270,007 107,470,022 077  Securities Admitted to or Dealt on Other Regulated Markets
Ushio P IPY 3,285,698 50,781,706  0.37
Full Truck Alliance ADR CN usD 1,736,094 21268475 015 ptormation Technology
474300923 341 jngr Sistemas £s EUR 3,493,338 36505381 0.26
Mail.Ru Group GDR RU usD 1,084,781 19,215,629  0.14
Information Technology 55,721,010  0.40
Microsoft us usD 4,109,530 1,165,190,592  8.38 B
Apple us usD 6,023,413 773636492 557 () riciaq
Alphabet (A) us usD 199,963 511,090,608  3.68
Visa us usb 2,712,059 499,569,344  3.59 .
Salesforce.com us  UsD 1815926 468074872 337 Information Technology X
Texas Instruments us UsD 2,744,228 443555457 3.19  Craphcore Service (Prefd) (Perpetual) GB usb 4,683,952 22,900,890 0.16
KLA-Tencor us usD 1,179,477 371,642,912 2.67 22,900,890  0.16
SAP DE EUR 2,745,844 344,109,210  2.48 -
NXP Semiconductors NL usD 1,977,785 341,505,758  2.46
Fidelity National Information Services us usD 3,482,857 334,586,826  2.41 Fractions 4 000
Analog Devices us usD 1,972,662 295,105,972 2.12
Fiserv us usD 3,307,450 281,942,043  2.03 e
Hon Hai Precision Industry ™w TWD 81,820,754 272,730,259  1.96 Total Investments (Cost EUR 10,672,420,829) 13,916,458,366 100.14
Workday (A) us usD 1,081,773 271,995507  1.96 -
Samsung Electronics Perpetual (Pref'd) KR KRW 5,368,399 254,847,949 1.83
Applied Materials us usD 2,001,222 235549,003  1.69
Juniper Networks us usD 9,083,268 231,912,211  1.67 ) , .
Western Digital us UsD 4206077 191,508,105  1.38 Underlying  Unrealised % Net
Infineon Technologies DE EUR 4,566,700 184,471,848  1.33 exposure EUR  gain/(loss) Assets
Telefonaktiebolaget LM Ericsson SE SEK 18,995,949 179,889,283  1.29 EUR
Check Point Software Technologies (H) IL usD 1,611,385 169,783,960  1.22
Samsung Electronics KR KRW 3,051,498 157,868,510 1.14 Forward Foreign Exchcmge Contracts
PTC us usD 1,386,800 153,996,877 1.1
Cisco Systems us usD 3,146,621 152,859,145  1.10 ~
Cogizant Tectnalogy Sobos (4 U Uz ass L0 ool CnSi o e wer s om
nte ), A A ), R p ’ -
International Business Machines Us  USD 1,348,605 146,637,984  1.06 ggﬁg:} LE’SE’ ggl'g L‘:(Vg ;‘ 3’10135;?3 1166// 11 11//22[‘)’2211 gggr‘;?‘; 2;33; Eggg;
iﬁ;‘:sas Electronics ?; JCPJF 12’132’?;2 ]:2@?2‘?2 1:83 Bought EUR Sold JPY at 0.007508 16/11/2021 528,369 (5,672) (0.00)
ASM Pacific Technology HK HKD 14052717 131645617 095  Bought EUR Sold CHF at 0.933389 16/11/2021 624,790 (7,446) (0.00)
Notanix (A) Us USD 5045918 117076271 084  Bought EUR Sold HKD at 0.110713 16/11/2021 1,860,021 (9,217) (0.00)
Z Holdings p Ipy 217255304  113.899.965 (082  Bought EUR Sold GBP at 1.181667 16/11/2021 7,132,613 (17,795) (0.00)
Sage Group GB o8P 15385280 112745153 081  Bought EUR Sold CHF at 0.933655 16/11/2021 2,117,144 (24,637) (0.00)
Box Us USD 4787455 107103560 077  Bought USD Sold TWD at 0.035765 16/11/2021 4,863,590 (27,449) (0.00)
TripAdvisor Us USD 3652695 105024123 076  Bought EUR Sold SEK at 0.099747 16/11/2021 3,150,945 (30,490) (0.00)
Akamai Technologies us USD 1107805 101196062 073  Bought EUR Sold USD at 0.857194 16/11/2021 5,814,785 (55,810) (0.00)
Trimble us USD 1313491 09640743 072  Bought EUR Sold JPY at 0.007537 16/11/2021 8,509,306 (58,440) (0.00)
Cree Us USD 909,606 96864666 070  Bought USD Sold KRW ot 0.000846 16/11/2021 8,187,152 (73,444) (0.00)
Corning us USD 3,123,651 96790091 070  Bought EUR Sold USD at 0.861252 1¢/11/2021 178,658,210 (877,140) (0.01)
VeriSign us usD 381,863 73,669,559  0.53 (1,188,310) (0.01)
Delta Electronics ™ TWD 8,503,283 64,794,149  0.47
Ulvac P IPY 1,305,243 63,169,397 045  A-ACC Shares (USD) (hedged)
Ping Identity Holding us usb 2,574,656 58,552,757  0.42 Bought USD Sold EUR at 1.161100 16/11/2021 32,924,124 162,442 0.00
F5 Networks us usD 293,482 53,549,505 039 Bought USD Sold EUR at 1.166596 16/11/2021 1,380,169 13,375  0.00
SsumMco P JpY 2,857,583 47,145,098 034 Boyght SEK Sold EUR at 10.002501 16/11/2021 350,532 2,619  0.00
VMware us usb 349,856 46,222,140 033 Boyght EUR Sold JPY at 0.007508 16/11/2021 457,652 (4,913) (0.00)
Autohome ADR (A) CN usb 1,362,422 45,271,356 033 Bought EUR Sold CHF at 0.933390 16/11/2021 608,259 (7,249) (0.00)
Temenos CH CHF 315,077 41,622,671 030 Boyght EUR Sold HKD at 0.110713 16/11/2021 1,879,559 (9,314) (0.00)
Yokogawa Electric P JPY 2,307,564 39,816,040 029 Bought EUR Sold GBP at 1.181667 16/11/2021 7,207,600 (17,983) (0.00)
Ciena us usb 701,308 35,006,179 024 Boyght EUR Sold CHF at 0.933655 16/11/2021 2,139,343 (24,895) (0.00)
Hollysys Automation Technologies CN usb 1,780,401 30,628,268  0.22 Bought USD Sold TWD at 0.035765 16/11/2021 4,914,688 (27,737) (0.00)
Micro Focus International GB GBP 6,807,026 28,772,363 0.21  Bought EUR Sold SEK at 0.099747 16/11/2021 3,184,052 (30,810) (0.00)
Zendesk us usD 338,266 28,155,884  0.20  Bought EUR Sold JPY at 0.007537 16/11/2021 8,598,707 (59,054) (0.00)
ESI Group FR EUR 243,637 16,908,380 0.12  Bought USD Sold KRW at 0.000846 16/11/2021 8,273,167 (74,216) (0.00)
Aspen Technologies us usD 75,869 10,120,168  0.07 (77,735) (0.00)
Kakao Pay* KR KRW 77,364 5,158,741  0.04 ! .
Trustpilot Group GB GBP 1,192,774 4,472,080  0.03 I-ACC Shares (EUR) (hedged)
_10.798,7224¢6 77.71 Bought SEK Sold EUR at 9.938072 16/11/2021 181,011 178 0.00
. . Bought USD Sold TWD at 0.035952 16/11/2021 160,700 (74) (0.00)
Consumer Discretionary Bought EUR Sold HKD at 0.110840 16/11/2021 138,357 (528) (0.00)
Amazon.com us usb 175972 508,877,017 366 Bought EUR Sold JPY at 0.007508 16/11/2021 304,179 (3,265) (0.00)
Alibaba Group Holding ADR CN usb 1,859,074 266,766,104 1.92  Boyght EUR Sold CHF at 0.933389 16/11/2021 377,387 (4,498) (0.00)
Activision Blizzard us usD 3,064,138 206,870,394  1.49  Bought EUR Sold HKD at 0.110713 16/11/2021 1,141,708 (5,658) (0.00)
Electronic Arts us usb 1,574,298 165494548  1.19  Boyght EUR Sold GBP at 1.181667 16/11/2021 4,378,129 (10,923) (0.00)
Rakuten P JpY 13,828,259 130,918,732 094  Boyght EUR Sold CHF at 0.933655 16/11/2021 1,299,552 (15,123) (0.00)
Booking Holdings us usD 61566 128,336,058  0.92  Bought USD Sold TWD at 0.035765 16/11/2021 2,985,330 (16,848) (0.00)
Trip.com Group ADR CN usb 5144112 125,326,031  0.90  Bought EUR Sold SEK at 0.099747 16/11/2021 1,934,083 (18,715) (0.00)
Marriott International (A) us Usb 786,787 109,323,127  0.79  Bought EUR Sold USD at 0.857194 16/11/2021 3,158,129 (30,312) (0.00)
Trainline GB GBP 9,797,835 36,781,571 0.26  Bought EUR Sold JPY at 0.007537 16/11/2021 5,223,113 (35,871) (0.00)
1,678,693,582 12.08  Bought USD Sold KRW at 0.000846 16/11/2021 5,025,370 (45,081) (0.00)
——  Bought EUR Sold USD at 0.861252 16/11/2021 109,662,505 (538,399) (0.00)
Consumer Staples (725,117) (0.01)
Ocado Group GB GBP 3,351,348 71,602,839  0.52
71,602,839  0.52 Y-ACC Shares (EUR) (hedged)
———  BoughtSEK Sold EUR at 9.938072 16/11/2021 245,561 241 0.00
Financials Bought EUR Sold HKD ot 0.110040 16/11/2021 15072 e (o0
oug Ol at 0. , .
CME Group us - usb 1594796 502547821 218 g0 Lt EUR Sold JPY at 0.007508 16/11/2021 381,651 (4,097) (0.00)
302,547,821 218 pogpt EUR Sold CHF at 0.933390 16/11/2021 485,927 (5,791) (0.00)
Bought EUR Sold HKD at 0.110713 16/11/2021 1,482,233 (7,345) (0.00)

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity .
Funds GIObal Technology Fund - continued

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR
Bought EUR Sold GBP at 1.181667 16/11/2021 5,683,938 (14,181) (0.00)
Bought EUR Sold CHF at 0.933655 16/11/2021 1,687,141 (19,633) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 3,875,758 (21,874) (0.00)
Bought EUR Sold SEK at 0.099747 16/11/2021 2,510,967 (24,297) (0.00)
Bought EUR Sold USD at 0.857194 16/11/2021 3,829,498 (36,755) (0.00)
Bought EUR Sold JPY at 0.007537 16/11/2021 6,781,002 (46,570) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 6,524,279 (58,527) (0.00)
Bought EUR Sold USD at 0.861252 16/11/2021 142,371,366 (698,986) (0.01)

(938,569) (0.01)

Other Assets and Liabilities (16,646,201) (0.12)
Net Assets 13,896,882,434 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 68.88
Germany DE 4.52
Japan P 4.26
Korea KR 3.78
China CN 3.52
UK GB 3.34
Netherlands NL 2.46
Taiwan Area ™ 2.43
Ireland IE 1.58
Sweden SE 1.29
Israel IL 1.22
Austria AT 1.04
Hong Kong SAR China HK 0.95
Switzerland CH 0.30
Spain ES 0.26
Russia RU 0.14
France FR 0.12
Norway NO 0.05
Cash and other net liabilities (0.14)
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Schedule of Investments as at 31 October 2021

Global Thematic Opportunities Fund ’

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Clean Harbors us usb 6,397 720,907 0.03
Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 177,175 691,404  0.03
Energy Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 17,974 70,141 0.00
Cheniere Energy us usD 106,825 11,143,984  0.49 289,925,239 12.71
Devon Energy us usb 206,443 8,251,527  0.36
Denbury us usD 56,414 4,829,038  0.21 Information Technology
Reliance Industries IN INR 76,364 2,587,756  0.11 Microsoft us usD 217,076 71,090,373 3.12
TGS Nopec Geophysical NO  NOK 21,973 201,959 0.01  Alphabet (A) us usb 14375 42,438,055 1.86
27,014,264 1.18 Apple us usb 239,331 35,504,718 156
Taiwan Semiconductor Manufacturing ™ TWD 1,093,710 23,173,237 1.02
Utilities Salesforce.com us usD 72,510 21,611,623  0.95
American Water Works us UsD 62,097 10,849,627 0.48 {;‘ifs'ge"" Technologies Bg LEJL;E 4;‘3"223 12'222’%2 g‘ig
Svez R EUR 289,752 6,588,016 029 1o a6 Instruments us usD 82,222 15,349,992 0.67
Veolia Environnement (FR) FR EUR 199,830 6,515,767  0.29 Tencent Holdings CN HKD 242530 14813628 0.65
Fortum ) fl EUR 210115 6287111 027 \Xp Semiconductors NL USD 75,255 14609925 0.64
EDP Renovaveis ES EUR 220,588 6140337 027 0 e Us UsD 81816 14136921 062
gss GB  GBP 261,091 5875184 0.26  \y i lead Intelligent Equipment CN  CNY 1075238 13,654332  0.60
evern Trent GB GBP 148,901 5,580,054 0.24 KLA-Tencor us UsD 32030 11657170 051
Enel T EUR 665,172 5559375 024 \yestem Digital Us  USD 218687 11500770  0.50
Pennon Group GB GBP 297,827 4,753,033 021 ;
Brookfield Renewable us CAD 103,524 4301748 019  mble ) ) us usb 128,004 11,215,681 0.49
g () Hollysys Automation Technologies CN usD 561,260 11,152,246  0.49
Verbund AG AT EUR 39,083 4,067,298 018 O PV Us USD 30524 10890449  0.48
Essential Utilities us usb 44,224 2,087,804 009  gup oF EUR J4n6s 10793537 047
Public Service Enterprise Group us usb 28,249 1,812,738  0.08 Arista Networks us usD 26:491 10:706:073 0:47
70,366,040  3.08  Figelity National Information Services us usD 94,582 10,494,847  0.46
ASML Holding NL EUR 12,071 9,766,628  0.43
Materials cow us usb 52,341 9,757,933 0.43
James Hardie Industries IE AUD 214,484 8,400,751 0.37 Sinbon Electronics ™ TWD 1,154,000 9,539,732 0.42
Lynas MY AUD 1,161,843 6,446,231 0.28 SolarEdge Technologies IL usb 26,890 9,508,938  0.42
Ecolab us Usb 27,391 6094598 027  Speciris GB GBP 173,138 8,919,688  0.39
Linde cB Usb 18,123 5809,269 025  Fiserv us usb 89,819 8,843,560 039
Diversey Holdings us usD 300,368 5,250,435  0.23 Flex us usb 521,205 8,792,728 039
Ball us usD 48,701 4,481,003 0.20 Hon Hai Precision Industry ™ TWD 2,221,966 8,554,617  0.37
Covestro DE EUR 65,576 4196120 018  F5 Networks us usb 40,484 8,531,991 037
Avery Dennison us usD 17,305 3,752,416 0.16  Workday (A) us usD 29,377 8531571 037
FMC Us Usb 29,685 2,732,801 012  ANSYS us usb 21,855 8,274,959  0.36
Schnitzer Steel Industries (A) us usD 47,272 2,573,954  0.11 Samsung Electronics Perpetual (Pref'd) KR KRW 145,787 7,993,710 0.35
Vale Indonesia D IDR 5,997,500 2,053,089 0.09  Lumentum Holdings us usb 95,328 7,896,018  0.35
Shandong Sinocera Functional Material CN CNY 152,373 1,016,790  0.04 Keyence ip JpY 12,912 7,767,242 0.34
Shandong Sinocera Functional Material (A) CN CNY 110,001 734,036  0.03 Applied Materials us Usb 54,346 7,388,368  0.32
AptarGroup us usD 4,652 570,086  0.02 Nice IL ILS 25,933 7,296,435  0.32
54111579 237  Juniper Networks us usp 246,670 7,274,295 032
Horiba P PY 104,157 6,810,448 0.30
. Entegris us usb 47,995 6,710,144 029
Industrials VI Us  UsD 101,532 6,194,467  0.27
Siemens DE EUR 112,976 18305253  0.80  Cqgence Design Systems us usD 34,084 5,859,551 0.26
AZEK us usb 380,295 14,095,748 062 Tglefonaktiebolaget LM Ericsson SE SEK 515,864 5,642,513  0.25
AMETEK ) us usb 94,856 12,622,464 055 pipterest (A) us usD 122,887 5424232 024
Evoqua Water Technologies us usD 257,512 9,920,890 043 Check Point Software Technologies (H) IL usD 43,760 5,325,543  0.23
Ebara P IPY 176,133 9,592,083 042  Amdocs Us UsD 64,609 5002029  0.22
Owens Corning us usD 98,660 9,353,955  0.41 Obic Ip IpPY 27,000 4,977,867 0.22
Array Technologies us usb 444,145 8,905,107 039 gamsung Electronics KR KRW 82,868 4,951,796 0.22
Energy Recovery us usb 395,977 8,026,449  0.35 PTC us usD 37,661 4,830,356  0.21
Techtronic Industries HK HKD 389,000 7,992,125 0.35 Cisco Systems us usD 85,451 4,794,670 0.21
ROCKWOOL International DK DKK 16,513 7,538,075 0335 Cognizant Technology Solutions (A) us usD 61,244 4,787,436 0.21
Central Japan Railway P JpY 50,500 7,468,588  0.33 Intel us usD 95,729 4,645,718  0.20
Advanced Drainage Systems us usb 65,196 7,363,206 032 |ptemnational Business Machines us UsD 36,623 4,599,533 0.20
Biffa cGB  GBP 1,289,478 7,024338 031 pogsault Systemes FR EUR 78,907 4,591,639 0.20
Leidos us usb 70,322 6,967,504 031 penesas Electronics P IPY 372,769 4,569,726 0.20
Interpump Group IT EUR 92,872 6,838,458  0.30 AMS AT CHF 230,781 4,554,935  0.20
Recruit Holdings P JPY 102,521 6,791,673 030 Clearwater Analytics Holding us usD 181,423 4,174,543 0.18
Befesa Ly EUR 90,663 6,785,424 030 AgM Pqcific Technology HK HKD 381,623 4,129,274 0.8
Aalberts NL EUR 120,727 6672363 029 O Us USD 16,240 4016964 018
Arcadis NL EUR 136,517 6,654,135 029 | gm Research us usb 6,878 3,872,933  0.17
IDEX us usb 29,563 6,591,662 029 Myrata Manufacturing P IPY 51,044 3,800,644 017
Pentair cB usb 80,974 6,032,580 026 Nyianix (A) us usb 107,157 3,672,283 0.16
Rolls-Royce Holdings GB GBP 3,238,203 5,843,318 0.26 Z Holdings Ip IpPY 577,220 3,572,653  0.16
AO Smith us usb 78,800 5694115 025 gage Group GB GBP 363,498 3,536,368  0.15
Tetra Tech us usb 32,078 5599,285 025  poy Us USD 130,011 3359475 0.15
China Lesso Group Holdings CN HKD 3,247,186 5,036,007 0.22 TripAdvisor us Usb 99,194 3,294,248  0.14
Zhejiang Hangke Techno CN CNY 305,282 4,924,635 022 pggmai Technologies us usD 30,084 3,174,175  0.14
Daikin Industries P IPY 22,040 4806702 021  Cree Us UsD 24702 3038314 0413
Ryanair Holdings (UK) IE EUR 242,655 4691792 021 Coming Us UsD 84827 3035975 0413
Autostore Holdings NO  NOK 1,156,270 4552720 020 Agiohome ADR (A) cN UsD 78,302 3005218 013
MISUMI Group P PY 108,400 4522947 020 vyerisign Us UsD 10,370 2310763 0.10
SMC P JPY 7,547 4493568 0.20  peliq Electronics ™  TWD 230,920 2,032,371 0.09
Epiroc (A) SE SEK 179,529 4,464,253 020 (oc P IpY 35,446 1981408 009
Airbus ) FR EUR 34,918 4,460,666 020 ping |dentity Holding us UsD 64,487 1,836,600  0.08
Kurita Water Industries bl JPY 89,465 4,409,272 019 Ming Yuan Cloud Group Holdings CN HKD 516,009 1,683,468  0.07
Ceres Power Holdings GB GBP 249,743 4,255,699  0.19 SUMCO Ip IPY 77,602 1,478,781  0.06
WW Grainger us usb 8,787 4012056 018 yMware us Usb 9501 11449831 006
Mueller Water Products (A) us usD 226,395 3,726,462 0.16  \yyyi Lead Intelligent Equipment CN CNY 113,970 1,448,706  0.06
FANUC P Py 17,655 3,471,834 015 Temenos CH  CHF 8,556 1,305,561  0.06
TransUnion us usb 30,145 3434721 015 yopogawa Electric P PY 62,665 1,248,893  0.05
Acuity Brands us usb 16,496 3,402,947 015 Ciong Us USD 19,045 1035291 005
Samsung C&T kR KRW 34,489 3,570,968 0.15  Micro Focus International GB GBP 184,855 902,491  0.04
Rexnord us usp 79,999 2910351 013 zendesk Us USD 9186 883154 004
Booz Allen Hamilton Holding (A) us usD 27,954 2,385,035 0.10 Kuaishou Technology CN HKD 66,252 873,450  0.04
Core &Main us usD 75,893 2085532 009 Egi Group R EUR 6616 530358 0.02
Waste Management us usD 12,058 1,923,776  0.08 Aspen Technologies us usD 2,060 317,435 0.01
Sulzer CH CHF 18,578 1825267 008 gkao Pay” KR KRW 2101 161812 0.01
Copart us usb 10,555 1,633,725 007  Aytohome cN HKD 14,503 146,446 0.01
Ushio P IPY 89,228 1,592,849 0.07  Trystpilot Group GB  GBP 32,392 140,274 0.01
Regal Rexnord us usb 9,614 1,453,701  0.06 T 700234625 30.69
Titan Wind Energy Suzhou CN CNY 332,600 1,104,580  0.05 o T
Full Truck Alliance ADR cN usb 61,210 866,128  0.04

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Global Thematic Opportunities Fund ? e

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Consumer Discreﬁonqry Humana us usD 5,672 2,626,409 0.12
Amazon.com Us  UsD 9126 30480632 134  AbbVie us  UsD 21,510 2,459,455 0.1
Alibaba Group Holding ADR CN usD 93:828 15,551,021  0.68 Mettler-Toledo International us usD 1,602 2,377,759  0.10
Li Ning CN HKD 1,207,917 13,360,018 0.59 Chqugs River Laboratories International us usD 5,206 2,306,418  0.10
Alibaba Group Holding CN  HKD 582,831 12,119,929 053  Samofi FR EUR 21,895 2,185,712 0.10
LVMH Moet Hennessy Louis Vuitton FR EUR 14,695 11,494,416 050  Outset Medical us usb 37,745 1,995,975 0.09
Installed Building Products us UsD 77,477 9,746,607 0.43  Koninklijke Philips NL EUR 36,169 1,701,338 0.07
Moncler m EUR 134,303 9,636,302 042  Amgen us usD 8,236 1,700,485 0.07
Trip.com Group ADR CN  USD 331,086 9,516,750 041  CVSGroup GB  GBP 48721 1,663,788 0.07
EssilorLuxottica FR EUR 43,362 8,960,008 039  Bruker us  Usb 20,590 1,662,651 0.07
Service Corp International us usD 128,095 8,856,522 039  HCA Healthcare us usp 6,512 1,642,543 0.07
Scientific Games us usD 102,210 8,245,281 036  KyowaKirin P JPY 44,048 1,445,168 0.06
Nike Us  UsD 49,441 8,195,825 (036  Imovlet ) us  usb 4710 1,431,961 0.06
Booking Holdings us USD 3,327 8,011,014 035 Zimmer Biomet H_oldlngs us usb 9,837 1,393,324 0.06
Coway KR KRW 112,791 7,648,273  0.34 Abbott Laboratories us usb 10,652 1,365,170 0.06
Volkswagen (Pref'd) DE  EUR 32,854 7,354956 032  lecan Group CH  CHF 2218 1,855,176 0.0
Rinnai P PY 66,294 6,786,804  0.30 2}’_"”‘?’ ool 3: 323 3]/522 :gggfgé ggg
ID Sports Fashion GB GBP 448,120 6,673,159 0.29 'gn fechnology , 220, -
Activision Blizzard Us  UsD 83,211 6,488,818 028  Medlive Technology CN  HKD 224,882 1,165,604 0.05
Meituan (B) CN  HKD 176,818 6,048,469 0.27 g‘_’l""‘z"esc Group Sg Sng 5;2&;: 1’335’322 ggg
i ilead Sciences X ,040, .
EZ:;‘;I:CET::Ommem 32 3:3 g;:;g? g:zgg:;;g gg; Hansoh Pharmaceutical Group CN HKD 437,916 973,650  0.04
Aptiv E USD 26867 4637244 020 Centene us UsD 13,285 947,249 0.04
Entain GB GBP 153,750 4,309,763 0.19 ’F\’Ae'l('f Medical gu E‘EE 3%2‘7‘2 Zg?;g; gg:
Galaxy Entertainment Group HK HKD 793,967 4,284,920 0.19 fedmix g g -
Rakuten P IPY 375,527 4,106,474 018  Biogen us usb 3316 875,706 0.04
Naspers A AR 23325 3958376 (047  Amedisys us UsD 3,694 618,393 0.03
Pool Us UsD 7250 3740164 016  Genus GB  GBP 7,749 586,551  0.03
NetEase N HKD 186,565 3611898 016  Health Catalyst us UsD 5,430 280,292 0.01
Airbnb us usD 20,961 3,558,146  0.16 ;L'fe I;?“'XI‘%*; Eg 323 1??23 f;?gig gg}
Marriott International (A) us usb 21,366 3,429,093 0.15 enalytix g . 8
Zhongsheng Group Holdings cN HKD 378,642 3,423,094 0.5  Zailab CN HKD 1760 183511 0.01
Pearson GB  GBP 392,832 3238922 0.14 228,668,817 10.02
Lka us UsD 56,695 3,147,720 0.14 -
Puma DE EUR 25,263 3,130,963  0.14 Financials
Shenzhou International Group Holdings CN HKD 139,651 3,017,952 013 ishares Healthcare Innovation UCITS ETF IE UsD 8,340,776 83,386,908  3.65
Etsy us usD 9,278 2,319,139 010 ishares Nasdaq US Biotechnology UCITS EFT IE usD 8,180,387 58,336,385 2.56
Midea Group CN CNY 216,101 2,515,999 0.10  AIA Group HK HKD 1,059,315 11,904,471 052
NetEase ADR CN  UsD 22,649 2,198,091 010 Arthyr J Gallagher Us  UsD 60,655  10,104516 0.44
ID.com ADR CN  USD 26,287 2,065,660 009  CME Group Us UsD 43,309 0489893 042
Mercari »P JpY 38,296 2,063,195 0.09  Morgan Stanley us usD 91,404 9,415,948  0.41
Jiumaojiu International Holdings CN HKD 777,636 1,947,497  0.09 S&P Global us usD 13,918 6,583,691 0.29
Pop Mart Intemational Group CN  HKD 322,294 1,904,102 0.08  piscover Financial Services Us UsD 57,552 6,555,173 0.29
Bilibili CN  HKD 25,350 1884635 008 Charles Schwab Us  USD 79,308 6523879 0.29
ThredUp us  Usb 70,651 1584351 007 Apolio Global Management us  USD 72,699 5,609,455  0.25
Mercadolibre AR USD 1,012 1,612,439 007 Antin Infrastructure Partners FR EUR 136,671 5193576  0.23
JD.com (A) CN HKD 30,402 1,197,720 0.05  Chailease Holding W TWD 518,146 4,958,071  0.22
Trainline GB  GBP 266,075 1,155,712 005 prydential GB  GBP 240,058 4910430 0.22
Bilibili ADR CN  UsD 14,636 1,088,455 0.05  Brown & Brown Us  UsD 77,571 4,905,590 0.21
RealReal us usD 84,115 1,083,822 0.05  ping An Insurance Group (H) CN HKD 658,251 4,729,449 0.21
Focus Media Information Technology CN CNY 779,161 894,141  0.04 Legal & General Group GB GBP 1,194,041 4,721,446 0.21
Oppein Home Group CN  CNY 34,507 686,756 0.05  HDFC Bank ADR IN UsD 63,471 4,602,882 0.20
Bafang Electric Suzhou CN CNY 16,715 623,676  0.03 Axis Bank IN INR 403,927 4,010,040 0.18
1D Health International CN  HKD 54,490 480292 002 Nasdaq Us USD 18287 3811194 017
Focus Media Information Technology (A) CN CNY 262,873 301,665 0.01 Invesco us UsD 126,043 3,251,909  0.14
Bafang Electric Suzhou CN CNY 2,613 97,509 0.00 Hong Kong Exchanges and Clearing HK HKD 42,156 2,546,030  0.11
284,945,140 1249  BC Technology Group HK HKD 1,253,500 2,196,958 0.10

257,747,894 11.30
Consumer Staples -

L'Oreal FR EUR 22,348 10,194542 045  Open Ended Fund
China Mengniu Dairy HK HKD 1,212,719 7,715,726 034 Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 2,382 43,290,494 1.90
Kweichow Moutai (A) CN CNY 22,145 6,312,977 0.28 T 43290494 1.90
Estee Lauder (A) us usD 11,500 3,726,042 0.16 A RN o
Diageo GB GBP 53,766 2,672,780  0.12 -
Budweiser Brewing Co APAC HK  HKD 929,301 2553958 011  Equity Linked Notes
Foshan Haitian Flavouring & Food (B) CN CNY 126,457 2,312,706 0.10  MACQ (Beijing Oriental Yuhong (A)) ELN 08/03/2023 CN usb 532,473 3,465,817  0.15
Ocado Group GB GBP 91,011 2,245,937  0.10 JPM (Zhejiang Weixing (A)) ELN 22/07/2022 CN usD 938,701 2,637,719  0.12
Smoore International Holdings CN HKD 342,095 1,633,359  0.07  UBS (Focus Media Info. (A)) ELN 24/02/2023 CN usb 514,942 590,932 0.03
Nongfu Spring CN HKD 295,459 1,499,313 0.07 HSBC (Kweichow Moutai (A)) ELN 04/12/2024 CN usD 1,399 398,845  0.02
Yunnan Botanee Bio-Technology CN CNY 39,260 1,392,352 0.06 HSBC (Focus Media Info. Tech (A)) ELN 23/11/2021 CN usD 233,039 267,428 0.01
Oatly Group ADR SE usb 86,377 1,123,762 0.05 7,360,741  0.32
Kweichow Moutai (A) CN CNY 1,708 486,995  0.02 -
Foshan Haitian Flavouring & Food (A) CN CNY 16,261 297,392 0.01 Communication Services

44,167,841 194 petflix us usD 15,889 10,813,864  0.47

Safaricom KE KES 14,700,774 5,653,128  0.25
Healthcare Deutsche Telekom DE EUR 168,963 3,137,741  0.14
ICON IE usD 77,378 22,175,664  0.97 China Mobile HK HKD 279,636 1,731,884  0.08
Thermo Fisher Scientific us usD 32,808 20,490,556  0.90 21,336,617  0.94
Danaher us usD 48,068 14,768,488  0.65 -
IQVIA Holdings us Usb 49572 12719648 056  gecurities Admitted to or Dealt on Other Regulated Markets
Stryker us usD 45,512 12,042,038 053
Sonova Holding (B) CH CHF 28,570 11,791,958 052 Uiilities
gSL - AU AUD 42,805 9721570 043 b iesa ES EUR 203,200 4,681,133 0.21
oston Scientific us usD 222,387 9,513,714  0.42 N N

Teleflex us usD 26,882 0497244  0.42 Cia vde Scneomemo Basico do Estado de Sao Paulo BR BRL 606,774 3,873,471 017
Zoetis us UsD 42149 0,073,495  0.40 Acciona Energias Renovables ES EUR 54510 1,903,288 0.08
UnitedHealth Group us usD 16,890 7,707,215  0.34 10,457,892 0.46
Wauxi Biologics Cayman CN HKD 355,043 5,381,400 0.24
AmerisourceBergen us usD 43,660 5312,985 023  Materials
WuXi AppTec (H) CN HKD 247,489 5,287,288  0.23 Grupo Mexico MX MXN 1,527,145 6,666,207  0.29
Roche Holding CH CHF 12,866 4,970,019 0.22 Re:NewCell SE SEK 118,051 2,980,840  0.13
AstraZeneca GB GBP 33,879 4,216,936  0.18 m
Qiagen (DE) NL EUR 64,636 3,552,904  0.16 _—
Bristol-Myers Squibb us usD 60,594 5492352 015 |4 trials
Anthem us usD 8,058 3,477,326  0.15 h
Intuitive Surgical us usD 9,150 3,262,039 014  Kingspan Group (IE) IE EUR 86,138 9,915,380  0.43
Eli Lilly us usD 11,663 2,975,602 0.13 Smart Wires Technology SDR us SEK 902,459 3,538,890 0.16
Novo Nordisk DK DKK 24,816 2,713,767  0.12
Innovent Biologics CN HKD 293,307 2,629,880 0.12
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal USD Assets exposure gain/(loss) Assets
Cey usb
Armac Locacao Logistica E Servicos BR BRL 554,379 1,982,193  0.09
15,434,463 0.68  Futures
Information Technology S&P500 Emini Index Future 17/12/2021 usb 78,645,613 2,346,978 0.10
Amadeus IT Group ES EUR 77,916 5,205,354  0.23 2,346,978  0.10
Indra Sistemas ES EUR 94,867 1,145,049  0.05
Mail.Ru Group GDR RU usD 29,459 602,729  0.03 Contracts Market Val % Net
ontracts Market Value e
653132 030 Cey USD Assets
Consumer Discretionary .
Pet Center Comercio e Participacoes BR BRL 168,217 557,840  0.02 Options
Trip.com Group CN HKD 819 23,442  0.00 . : .
7581 282 0.03 Written Put Alibaba Group Holdings ADR 30/12/2049 usb 17) (31,629) (0.00)
- > (31,629) (0.00)
Financials
Cboe Global Markets us usb 55213 7,343329 032 Other Assets and Liabilities 189,294,445  8.30
7,343,329 0.32
Net Assets _2,281,684,421 100.00
Equity Linked Notes -
MACQ (Bafang Electric Suzhoc (A)) ELN 06/02/2023 CN usD 24,137 900,608  0.04
CITI (Foshan Haitian F&F (A)) ELN 18/02/2022 CN usD 34,996 640,029  0.03
UBS (Oppein Home Group (A)) ELN 08/06/2023 CN usD 29,752 592,120 0.03
JPM (Shandong Himile Mech. (A)) ELN 12/08/2022 CN  USD 118,219 461,336 0.02 GEOGRAPHICAL SPLIT
UBS (Bafang Electric Suzhoc (A)) ELN 22/02/2023 ~ CN usD 7,999 298,484  0.01
BNP (Focus Media Info (A)) ELN 10/07/2023 CN usb 213,928 245,498  0.01
8138075 014 Coyntry Country Code % Net Assets
Unlisted USA us 43.18
R Ireland IE 10.29
Industrials China CN 8.40
Full Truck Alliance* KY usD 719,853 458,367  0.02 Japan P 4.28
458,367 002 UK GB 4.26
Germany DE 291
. France FR 2.66
Information Techncltlogy . Taiwan Area W 512
Graphcore Service (Pref'd) (Perpetual) GB usb 127,200 718,323  0.03 Hong Kong SAR China HK 197
Bytedance” CN  UsD 5,341 587,512 0.03  Netherlands NL 188
1,305,835  0.06  Korea KR 1.06
Switzerland CH 0.97
Consumer Discretionary Israel I 0.97
Tuhu Car Ky usb 18,609 509,540 002 ltaly IT 0.97
Lyst Service (Pref'd) Perpetual GB usD 31,160 387,629 002  Spain ES 0.84
897.169  0.04 Sweden SE 0.62
! - India IN 0.49
Denmark DK 0.45
Healthcare Australia AU 0.43
Cutia Therapeutics (Pref'd) KY usb 45,569 601,462  0.03 Austria AT 0.38
GRAIL us usb 23,456 279,127  0.01 Luxembourg LU 0.30
China Animal Healthcare* BM HKD 157,849 0 0.00 Mexico MX 0.29
880,589 0.04 Malaysia MY 0.28
Brazil BR 0.28
Finland FI 0.27
Fractions 10 000  Kenya KE 0.25
Norway NO 0.21
South Africa ZA 0.17
Total Investments (Cost USD 1,730,503,147) 2,086,266,479 91.44  |ndonesia D 0.09
- Cayman Islands KY 0.07
Argentina AR 0.07
Russia RU 0.03
. . Bermuda BM 0.00
Underlying Unrealised % Net Cash and other net assets 8.57
exposure gain/(loss) Assets
Cey usb
Contracts For Difference
S&P North American Expand (JPLS) usb 84,267,941 3,815,050 0.17

Forward Foreign Exchange Contracts

AEON E-ACC Shares (GBP) (hedged)
Bought USD Sold EUR at 1.163177 24/11/2021
Bought USD Sold CNY at 0.156082 24/11/2021
Bought USD Sold HKD at 0.128606 24/11/2021
Bought USD Sold KRW at 0.000850 24/11/2021
Bought USD Sold SEK at 0.116032 24/11/2021
Bought USD Sold TWD at 0.035920 24/11/2021
Bought USD Sold AUD at 0.748543 24/11/2021
Bought USD Sold CHF at 1.082908 24/11/2021
Bought USD Sold JPY at 0.008743 24/11/2021
Bought GBP Sold USD at 0.725995 24/11/2021

3,815,050 0.17

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD
121,917 798 0.00
21,613 35 0.00
81,326 30 000
13,591 (24) (0.00)
9,578 (29) (0.00)
26,408 (39) (0.00)
13,145 (45) (0.00)
14,192 (114) (0.00)
54,364 (165) (0.00)

1,163,507 (7,349) (0.00)
(6,902) (0.00)
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Link REIT HK HKD 78,078 691,758 0.06
3,152,902 0.26
Energy
China Merchants Energy Shipping (A) CN CNY 16,598,549 11,879,399 097 Open Ended Fund
11,879,399 0.97  Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 179 3,260,452 0.27
3,260,452 0.27
Utilities
ENN Energy Holdings CN HKD 683,386 11,786,076 096  Securities Admitted to or Dealt on Other Regulated Markets
11,786,076  0.96
— Equity Linked Notes
Materials UBS (Bafang Electric Suzhoc (A)) ELN 22/02/2023 CN usD 290,896 10,854,181  0.89
) JPM (Centre Testing Intl (A)) ELN 08/08/2022 CN usb 1,288,892 5,557,180  0.45
éﬂ.hnué %O;;E;:;T;?EA(;" ) g: 253 1;221;;; Eﬁgfégg 1:(2)5 UBS (China Merchants Energy (A)) ELN 25/01/2023  CN usD 1,607,580 1,150,527  0.09
Shandong Sinocera Functional Material CN  CNY 1,800,497 12,014,743 098  BNP (Bafang Electric Suzhou (A)) ELN 22/07/2024  CN  USD 25364 946,388 0.08
T 39408267 322 18,508,276  1.51
Industrials Unlisted
Techtronic Industries HK HKD 1,179,144 24,225,885 1.98 "
Estun Automation (A) CN  CNY 2921534 12066258 099 Information Technology
Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 2,397,473 9,355,866 076  Bytedance” CN usD 47,935 5,272,807  0.43
Zhejiang Weixing New Building Materials CN CNY 2,694,385 7,571,134 062  Sensetime Group CN usD 6792031 2,780,658 0.23
TuSimple Holdings us usb 114,421 4,448,682 036 8,053,465  0.66
Centre Testing International Group CN CNY 893,371 3,851,856  0.31 -
Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 5,477 21,375 0.00 Healthcare
61,541,056  5.03  Cutia Therapeutics (Pref'd) KY usb 915,056 12,077,823 0.99
- China Animal Healthcare* BM HKD 1,757,762 2 0.00
Information Technology 12,077,825 0.99
Taiwan Semiconductor Manufacturing W TWD 5,617,907 119,030,714  9.73 -
Tencent Holdings CN HKD 1,882,249 114,966,844  9.40
MediaTek ™ TWD 758,875 24,907,462 2.04  Fractions (4) (0.00)
Global Unichip ™ TWD 1,111,423 23,897,136 1.95
Unimicron Technology ™ TWD 3,060,398 20,892,157  1.71 -
Vanguard International Semiconductor ™W TWD 3,383,069 17,593,196 1.44  Total Investments (Cost USD 928,928,166) 1,211,024,358 98.98
Wouxi Lead Intelligent Equipment CN CNY 1,027,625 13,062,436 1.07 -
Wiwynn ™w WD 393,380 12,580,673 1.03
Sunny Optical Technology (H) CN HKD 398,360 10,731,725  0.88
Accton Technology ™ TWD 1,132,337 9,890,743  0.81 o
LONGi Green Energy Technology CN CNY 631,161 9,609,375 079  Other Assets and Liabilities 12,511,254 1.02
United Microelectronics ™ TWD 4,443,701 9,175,163  0.75 -
Wuxi Lead Intelligent Equipment CN CNY 575,523 7315636 060  Net Assets 1,223,535,612 100.00
Sinbon Electronics ™ TWD 777,197 6,429,789 053 -
LONGi Green Energy Technology CN CNY 293,234 4,464,472 0.36

404,547,521 33.06

Consumer Discretionary GEOGRAPHICAL SPLIT

Alibaba Group Holding CN HKD 2,806,344 58,357,765  4.77

ID.com (A) CN HKD 1,126,212 44,367,886  3.63

Li Ning CN HKD 3,156,004 34,906,596  2.85 Country Country Code % Net Assets
Meituan (B) CN HKD 776,204 26,551,771 2.17

NetEase CN HKD 1,035,635 20,049,870  1.64 China CN 60.25
Shenzhou International Group Holdings CN HKD 803,790 17,370,374  1.42 Taiwan Area ™w 24.74
ANTA Sports Products CN HKD 907,264 14,092,570  1.15 Hong Kong SAR China HK 12.37
Great Wall Motor (H) CN HKD 3,008,113 13,545,136 111 Cayman Islands KY 0.99
Momo.com ™ TWD 201,570 12,985,093  1.06 USA us 0.36
Yum China Holdings CN usb 152,105 8,566,534  0.70 Ireland IE 0.27
Bilibili CN HKD 112,815 8,387,312 069  Bermuda BM 0.00
Jiumaojiu International Holdings CN HKD 3,335,266 8,352,771  0.68 Cash and other net assets 1.02
Pop Mart International Group CN HKD 1,293,474 7,641,799  0.62

Yum China Holdings CN HKD 70,310 4,125,273  0.34

279,300,750 22.83

Consumer Staples

China Mengniu Dairy HK HKD 5,157,761 32,815,416  2.68
Kweichow Moutai (A) CN CNY 81,567 23,252,584  1.90
China Resources Beer Holdings HK HKD 1,762,741 14,568,965  1.19
Proya Cosmetics CN CNY 171,494 5,388,262  0.44
Proya Cosmetics (A) CN CNY 88,336 2,775,487  0.23
Kweichow Moutai (A) CN CNY 398 113,562 0.01

78,914,276  6.45

Healthcare
Wauxi Biologics Cayman CN HKD 2,244,756 34,023,899 2.78
WuXi AppTec (H) CN HKD 1,578,952 33,732,312 2.76
Medlive Technology CN HKD 2,873,169 14,892,171 1.22
Hangzhou Tigermed Consulting CN HKD 613,275 11,975,132 0.98
Peijia Medical CN HKD 4,025,424 9,828,376 0.80
Innovent Biologics CN HKD 1,040,216 9,326,887 0.76
Hansoh Pharmaceutical Group CN HKD 2,676,976 5,951,906  0.49
InnoCare Pharma CN HKD 1,998,769 4,798,239  0.39
124,528,922 10.18
Financials
AIA Group HK HKD 4,738,288 53,248,382 435
China Merchants Bank (H) CN HKD 3,535,939 29,674,933 2.43
Hong Kong Exchanges and Clearing HK HKD 427,504 25,819,307 2.1
Chailease Holding ™w TWD 2,481,282 23,743,080 1.94
E.Sun Financial Holding ™w TWD 22,597,325 21,579,473 1.76
154,065,175 12.59
Real Estate
Country Garden Services Holdings CN HKD 318,688 2,461,144  0.20

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 408 7,422,196  0.86
Energy 7,422,196 0.86
China Merchants Energy Shipping (A) CN CNY 8,751,462 6,256,042 0.72 -
6,256,042 0.72  Securities Admitted to or Dealt on Other Regulated Markets
Utilities Equity Linked Notes
ENN Energy Holdings CN HKD 475,900 8,207,652  0.95 UBS (Bafang Electric Suzhoc (A)) ELN 22/02/2023 CN usb 213,458 7,964,739  0.92
8,207,652 095  JPM (Centre Testing Intl (A)) ELN 08/08/2022 CN  USD 1,504,000 6,484,637 0.75
UBS (China Merchants Energy (A)) ELN 25/01/2023  CN usD 4,055,600 2,902,547  0.34
Materials BNP (Bafang Electric Suzhou (A)) ELN 22/07/2024 CN usb 14,214 530,366  0.06
Anhui Conch Cement (H) cN HKD 2,105,500 10,434,126  1.21 17,882,289  2.07
China Molybdenum (A) CN CNY 9,600,327 8,969,228  1.04 .
Shandong Sinocera Functional Material cN CNY 1,309,963 8,731,239 101  Unlisted

28,134,593  3.25 .
——————————— Information Technology

Industrials Bytedance* CN  USD 42,588 4,684,680  0.54

Techtronic Industries HK  HKD 830,000 17,052,605 197  Sensetime Group CN UsD 5798000 2575701 0.27

Estun Automation (A) CN CNY 1,810,209 7,467,668  0.86 7,058,381  0.82

Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 1,688,662 6,582,148  0.76

Zhejiang Weixing New Building Materials CN CNY 1,819,191 5105923 0.59 Healthcare

TuSimple Holdings us usbD 83,754 3,256,356  0.38 Cutia Therapeutics (Pref'd) KY usb 635,473 8,387,608 0.97
39,464,700 4.56 China Animal Healthcare* BM HKD 1,835,000 2 0.00

Information Technology e

Taiwan Semiconductor Manufacturing ™ TWD 3,901,000 82,653,347 9.56 R

Tencent Holdings cN HKD 1310000 80,014,153 9.25  rractions (7) (0.00)
MediaTek ™ TWD 521,000 17,100,033  1.98

Global Unichip ™ TWD 769,000 16,534,563  1.91 _—
Wuxi Lead Intelligent Equipment CN  CNY 1166988 14816665 171  Total Investments (Cost USD 612,510,127) 860,665,695 99.54
Unimicron Technology ™ TWD 2,158,000 14,731,836 1.70

Vanguard International Semiconductor ™w TWD 2,350,000 12,220,860 1.41

LONGi Green Energy Technology CN CNY 638,384 9,708,044  1.12

Wiwynn ™ TWD 248,000 7,931,278  0.92 T

Sunny Optical Technology (H) CN  HKD 289,800 7807152 g9  Other Assets and Liabilities 5,936,756 046
United Microelectronics ™ TWD 3,345,000 6,906,612 0.80 R —————
Accton Technology W TWD 786,000 6865556 079 NetAssets 864,602,451 100.00
Sinbon Electronics ™ TWD 539,000 4,455,733  0.52

281,745,832  32.59

Consumer Discretionary

Alibaba Group Holding CN HKD 1,974,800 41,065,858  4.75 GEOGRAPHICAL SPLIT

JD.com (A) CN HKD 785,250 30,935,447  3.58

Li Ning CN HKD 2,296,000 25,394,628  2.94

Meituan (B) CN HKD 526,500 18,010,102 2.08  Country Country Code % Net Assets
NetEase CN HKD 720,700 13,952,731 1.61

Shenzhou International Group Holdings CN HKD 584,800 12,637,870 1.46 China CN 60.19
Momo.com ™ TWD 170,300 10,970,689  1.27 Taiwan Area ™w 24.61
ANTA Sports Products CN HKD 670,000 10,407,139 1.20 Hong Kong SAR China HK 12.53
Great Wall Motor (H) CN HKD 2,188,000 9,852,276  1.14 Cayman Islands KY 0.97
Bilibili CN HKD 84,300 6,267,320 0.72 Ireland IE 0.86
Jiumaojiu International Holdings CN HKD 2,334,000 5,845,222  0.68 USA us 0.38
Yum China Holdings CN usb 103,456 5,826,642 0.67 Bermuda BM 0.00
Pop Mart International Group CN HKD 926,200 5,471,959  0.63 Cash and other net assets 0.46
Yum China Holdings CN HKD 57,850 3,394,189  0.39

200,032,072 23.14

Consumer Staples

China Mengniu Dairy HK HKD 3,755,000 23,890,578  2.76
Kweichow Moutai (A) CN CNY 60,758 17,300,326  2.00
China Resources Beer Holdings HK HKD 1,246,000 10,298,125  1.19
Proya Cosmetics (A) CN CNY 189,200 5,937,671 0.69

57,426,700  6.64

Healthcare
Wauxi Biologics Cayman CN HKD 1,558,500 23,622,273  2.73
WuXi AppTec (H) CN HKD 1,096,339 23,421,895  2.71
Medlive Technology CN HKD 2,028,500 10,514,095  1.22
Hangzhou Tigermed Consulting CN HKD 425,600 8,310,496  0.96
Innovent Biologics CN HKD 756,500 6,783,001 0.78
Peijia Medical CN HKD 2,637,000 6,438,435 0.74
Hansoh Pharmaceutical Group CN HKD 1,862,000 4,139,913 0.48
InnoCare Pharma CN HKD 1,387,000 3,329,628  0.39
86,559,736 10.01
Financials
AIA Group HK HKD 3,269,800 36,745,667  4.25
China Merchants Bank (H) CN HKD 2,448,500 20,548,733  2.38
Hong Kong Exchanges and Clearing HK HKD 303,285 18,317,060  2.12
Chailease Holding ™w TWD 1,828,150 17,493,338 2.02
E.Sun Financial Holding ™w TWD 15,631,271 14,927,191 1.73
108,031,989 12.49
Real Estate
Link REIT HK HKD 232,900 2,063,442 0.24
Country Garden Services Holdings CN HKD 258,000 1,992,468  0.23

4,055,910  0.47

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity )
Funds Iberia Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Unlisted
Materials Financials
Corticeira Amorim PT EUR 285,913 3,448,111 1.65 Banco Espirito Santo* PT EUR 90,289,702 903  0.00
3,448,111 1.65 903  0.00
Industrials Fracti 1 000
Experian IE GBP 105,940 4,201,755 2.01 ractions -
HomeServe GB GBP 319,840 3,240,514 155
7,442,269 356 Total | (Cost EUR 256,224,754) 205,818,829 98.40
Information Technology
SAP DE EUR 44,757 5,608,947  2.68
Infineon Technologies DE EUR 88,682 3,582,309 1.71 o
Worldline (France) FR EUR 66,414 3345937 160  Other Assets and Liabilities 3,351,159 1.60
12,537,193  5.99 Net Assets 209,169,988 100.00
Consumer Discretionary
Prosus NL EUR 41,875 3,191,294 153
Just Eat Takeaway.com NL EUR 44,625 2,772,105 1.33
5,963,399 2.85
_ GEOGRAPHICAL SPLIT
Consumer Staples
Jeronimo Martins PT EUR 356,405 6,985,538  3.34 o
Imperial Brands GB GBP 123,976 2265359 108  country Country Code % Net Assets
9,250,897 442 o £s 77.18
Germany DE 6.01
Healthcare Portugal PT 4.99
Qiagen (DE) NL EUR 49,533 2,357,275 113 Netherlands NL 3.98
2,357,275 113 UK GB 2.63
——— lreland IE 2.01
Financials France FR 1.60
Deutsche Boerse DE EUR 23,535 3379626 162  COShand othernetassets 1.60

3,379,626 1.62

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 1 2,464 0.00
2,464 0.00

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Iberdrola ES EUR 1,993,141 20,359,935  9.73

Acciona Energias Renovables ES EUR 163,313 4,936,952 2.36
25,296,887 12.09

Materials

Vidrala ES EUR 83,305 7,639,069  3.65

7,639,069  3.65

Industrials

Ferrovial ES EUR 354,665 9,668,168  4.62
Cia de Distribucion Integral Logista Holdings ES EUR 512,629 9,452,879 452
Applus Services ES EUR 1,190,047 9,318,068  4.45
Fluidra ES EUR 161,787 5,347,060  2.56
Prosegur Cia De Seguridad ES EUR 1,991,598 4,879,415 233
Aena ES EUR 20,990 2,973,234  1.42

41,638,824 19.91

Information Technology

Amadeus IT Group ES EUR 308,482 17,842,599  8.53

Indra Sistemas ES EUR 660,140 6,898,463 3.30
24,741,062 11.83

Consumer Discretionary

Industria de Diseno Textil ES EUR 626,570 19,574,047 9.36

CIE Automotive ES EUR 214,862 5,053,554  2.42
24,627,601 11.77

Healthcare

Grifols ES EUR 575,105 11,384,203  5.44

Laboratorios Farmaceuticos Rovi ES EUR 49,447 2,996,488 1.43
14,380,691  6.88

Financials

Grupo Catalana Occidente ES EUR 273,752 8,417,874  4.02

Linea Directa Aseguradora ES EUR 2,739,722 4,767,116  2.28

Bankinter ES EUR 889,927 4,237,832 2.03
17,422,822 8.33

Real Estate

Inmobiliaria Colonial REIT ES EUR 676,544 5,689,735  2.72

5,689,735 2.72

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity ) L
Funds India Focus Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Energy Information Technology
Reliance Industries IN INR 3,256,403 110,349,892  4.74 PB Fintech IN INR 275,400 3,604,267 0.15
110,349,892 4.74 3,604,267 0.15
Utilities Unlisted
Gujarat Gas IN INR 6,099,417 50,685,286  2.18
Power Grid Corporation of (India) IN INR 9,972,697 24,676,365 106 Healthcare
75,361,651 3.24 Avestha Gengraine Technologies IN INR 895,108 0 0.00
0 0.00
Materials
UltraTech Cement IN INR 696,783 71,112,301 306  Financials
Tata Steel IN INR 3,079,570 54,210,302 2.33 Fino Payments Bank IN INR 846,600 6,523,505  0.28
Ambuja Cements IN INR 5,432,135 29,395,909 126 T 6523505 028
APL Apollo Tubes IN INR 2,349,909 25,134,379 1.08 _—
SRF IN INR 762,175 21,561,856 0.93
Pl Industries IN INR 532,731 21,385267 092  Frgctions @) (©.00)
Anupam Rasayan India IN INR 1,335,248 14,330,922 0.62
Indigo Paints IN INR 209,847 6,705,052  0.29
243,805,988 10.48 Total Investments (Cost USD 1,439,408,921) 2,390,312,471 102.72
Industrials
Teamlease Services IN INR 565,872 33,865,771 1.46
Astral Poly Technik IN INR 1,153,334 33,658,295  1.45 P
Havells India IN INR 1972275 33305869 143  Other Assets and Liabilities (65,312,045) (2.72)
Larsen & Toubro IN INR 1,266,991 29,937,892  1.29 o Ze9 nnn Az annnn
KEC International N INR 4417755 29506323 127 ~ NetAssets __2:327,000,426 100.00

160,274,150  6.89

Information Technology

Infosys ADR IN usD 5,854,596 130,264,761  5.60
HCL Technologies IN INR 6,866,863 104,992,136 4.51 GEOGRAPHICAL SPLIT
Infosys IN INR 4,412,980 98,607,558  4.24
Tata Consultancy Services IN INR 1,092,923 49,616,887  2.13
Computer Age Management Services IN INR 293,266 11,809,567  0.51 Country Country Code % Net Assets
395,290,909 16.99
_— India IN 102.72
Consumer Discretionury Cash and other net liabilities (2.72)
Eicher Motors IN INR 1,443,793 47,976,679  2.06
Crompton Greaves Consumer Electricals IN INR 7,637,417 47,495,298  2.04
Tata Motors IN INR 6,548,224 42,203,497  1.81
Sona Blw Precision Forging IN INR 4,281,450 36,999,979 159
MakeMyTrip IN usD 847,196 27,296,655  1.17
Zomato IN INR 14,401,949 25,330,602  1.09
V-Mart Retail IN INR 272,179 14,771,093  0.63
Amber Enterprises India IN INR 321,880 14,213,310  0.61
Devyani International IN INR 8,226,794 13,484,775  0.58
Burger King India IN INR 4,370,090 8,920,596 0.38
FSN E-Commerce Ventures IN INR 269,700 4,051,916  0.17

282,744,400 12.15

Consumer Staples

Hindustan Unilever IN INR 2,290,243 73,213,252 3.15
Marico IN INR 7,058,376 53,627,429 230
Godrej Consumer Products IN INR 3,924,180 50,197,979  2.16

177,038,660  7.61

Healthcare
Apollo Hospitals Enterprise IN INR 969,546 55,239,344  2.37
Alkem Laboratories IN INR 703,824 33,953,376  1.46
Gland Pharma IN INR 528,349 26,130,017  1.12
Cipla (India) IN INR 1,691,982 20,461,448  0.88
Vijaya Diagnostic Centre IN INR 1,754,329 13,229,502 0.57
Fortis Healthcare IN INR 3,564,888 11,639,755  0.50
160,653,442  6.90
Financials
HDFC Bank IN INR 7,459,393 157,884,832  6.78
Axis Bank IN INR 14,428,214 143,238,024  6.16
ICICI Bank IN INR 12,669,012 136,276,302  5.86
Housing Development Finance IN INR 1,773,361 67,444,710  2.90
Bajaj Finance IN INR 622,439 61,583,974  2.65
Shriram Transport Finance IN INR 2,782,386 53,450,951 2.30
HDFC Standard Life Insurance IN INR 4,344,713 39,485,153 1.70
ICICI Lombard General Insurance IN INR 1,869,653 37,022,598  1.59
ICICI Securities IN INR 2,007,329 19,815,391 0.85
716,201,935 30.78
Real Estate
Embassy Office Parks REIT IN INR 5,605,163 26,188,806  1.13

26,188,806 1.13

Communication Services
Bharti Airtel IN INR 3,523,309 32,274,869 1.39
32,274,869  1.39

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity )
Funds Indonesia Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 293,816,664) 343,912,803  99.62
Energy
United Tractors ID IDR 8,194,476 13,631,727  3.95
Indo Tambangraya Megah ID IDR 3,332,166 5,083,004 1.47 o
Bukit Asam D IDR 22,314,404 4,219,188 122  Other Assets and Liabilities 1,301,282 0.38
AKR Corporindo ID IDR 11,161,126 3,365,709  0.97 -
Adaro Energy D IDR 21,530,038 2,548,707 074  Net Assets 345,214,085 100.00
28,848,335 8.36
Utilities
Cikarang Listrindo ID IDR 70,287,298 3,150,390  0.91
T s1s039%0 091 GEOGRAPHICAL SPLIT
Materials 9
Indocement Tunggal Prakarsa (A) D IDR 11,440,462 9549271 277  country Country Code % Net Assets
Pabrik Kertas Tjiwi Kimia ID IDR 11,098,047 6,541,295  1.89 Ind . D 88.10
Nickel Mines AU AUD 5,479,649 4,313,294  1.25 S’T onesia o 757
Aneka Tambang ID IDR 17,901,947 2,958,745  0.86 ingapore X
— Ireland IE 2.70
23,362,605 677 pustralia AU 1.25
R Cash and other net assets 0.38
Industrials
Arwana Citramulia ID IDR 83,409,637 5095332 1.48
Surya Pertiwi D IDR 42,643,753 1,866,163 0.54
Total Bangun Persada ID IDR 39,579,599 899,947  0.26

7,861,442 228

Information Technology

Metrodata Electronics ID IDR 16,880,761 4,396,022  1.27

Erajaya Swasembada ID IDR 84,680,954 3,889,176  1.13
8,285,198  2.40

Consumer Discretionary

Astra International ID IDR 37,101,743 15,790,174 457
Sea ADR SG usb 32,900 11,277,622 3.27
Jardine Cycle & Carriage SG SGD 622,347 10,397,616 3.01
Ace Hardware Indonesia ID IDR 54,714,609 5,450,610 1.58
Bukalapak.com ID IDR 79,121,351 3,883,458  1.12
Selamat Sempurna ID IDR 28,846,915 3,239,192 0.94
Astra Otoparts ID IDR 20,470,806 1,633,107 0.47

51,671,779 14.97

Consumer Staples

Indofood Sukses Makmur ID IDR 30,551,938 13,705,524  3.97
Indofood CBP Sukses Makmur ID IDR 13,964,122 8,669,860  2.51
Japfa Comfeed Indonesia ID IDR 60,698,679 7,404,624 214
First Resources SG SGD 3,388,589 4,468,219 1.29
Industri Jamu Dan Farmasi Sido Muncul ID IDR 74,042,862 4,415,391 1.28
Astra Agro Lestari ID IDR 5,136,029 3,891,882 1.13
Sumber Alfaria Trijaya ID IDR 22,503,840 1,900,146  0.55
Uni-Charm Indonesia ID IDR 8,894,748 1,007,537  0.29
Ultrajaya Milk Industry & Trading ID IDR 7,799,358 897,712 0.26

46,360,895 13.43

Healthcare
Medikaloka Hermina ID IDR 62,964,361 5,219,660  1.51
Tempo Scan Pacific ID IDR 16,601,127 1,723,436 0.50
6,943,096  2.01
Financials
Bank Mandiri Persero ID IDR 67,646,356 34,167,742 9.90
Bank Rakyat Indonesia Persero ID IDR 110,870,403 33,288,472 9.64
Bank Central Asia ID IDR 48,179,316 25,445,353 7.37
Bank Negara Indonesia Persero ID IDR 16,876,927 8,345,376  2.42
Bank BTPN Syariah ID IDR 25,980,442 6,986,494 2.02
Bank Pembangun Daerah Jawa Timur ID IDR 70,131,736 3,862,041 1.12
Saratoga Investama Sedaya ID IDR 9,440,407 1,392,952 0.40
113,488,430 32.87
Real Estate
Pakuwon Jati ID IDR 169,825,018 6,002,721 1.74
Ciputra Development ID IDR 66,465,698 5,044,827  1.46

11,047,548  3.20

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 512 9,310,117 2.70
9,310,117  2.70

Communication Services

Telkom Indonesia Persero ID IDR 78,925,458 21,113,908  6.12

Sarana Menara Nusantara ID IDR 152,192,573 12,469,065  3.61
33,582,973  9.73

Unlisted

Consumer Discretionary

Jaya Bersama Indo ID IDR 41,813,096 0 0.00
0 0.00

Fractions (5) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds ltaly Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Net Assets 326,779,996 100.00
Energy
Tenaris (IT) LU EUR 641,504 6,177,684 1.89
6,177,684  1.89
GEOGRAPHICAL SPLIT
Utilities
Enel I EUR 3,889,758 28,146,289  8.61
ERG I EUR 270,437 8,443,043 258  Country Country Code % Net Assets
Acea IT EUR 323,563 6,070,042 1.86
Iniziative Bresciane - Inbre IT EUR 259,159 4,872,189  1.49 Italy IT 76.46
47,531,563 14.55 Netherlands NL 10.27
Ireland IE 3.84
Materials EK ERB g?;
Industrie Chimiche Forestali I EUR 64,727 407,780 012 oo o Tou
407,780 0.12 Luxembourg LU 1.89
Cash and other net assets 0.1
Industrials
Atlantia IT EUR 709,344 11,849,592  3.63
CNH Industrial GB EUR 724,447 10,815,994  3.31
Piovan IT EUR 740,883 6,653,129  2.04
Tinexta IT EUR 166,510 6,377,333  1.95
ENAV IT EUR 963,281 3,650,835  1.12
Italmobiliare IT EUR 118,732 3,603516 1.10
Alkemy IT EUR 114,551 2,216,562 0.68

45,166,961 13.82

Information Technology

Nexi IT EUR 580,645 8,724,191  2.67
Reply IT EUR 50,662 8,496,017 2.60
Be Shaping the Future IT EUR 2,990,018 6,936,842 2.12
STMicroelectronics CH EUR 154,681 6,325,680  1.94
Almawave IT EUR 869,496 4,382,260  1.34
Datalogic IT EUR 223,308 3,508,169  1.07
Cellularline IT EUR 249,732 1,036,388  0.32
Expert System IT EUR 283,045 670,817 0.21
Defence Technology Holding IT EUR 100,000 463,000 0.14

40,543,364 12.41

Consumer Discretionary

Stellantis NL EUR 804,151 13,871,605  4.24
Moncler IT EUR 209,011 12,983,763  3.97
Pirelli & C IT EUR 2,374,074 12,611,081  3.86
Ferrari (IT) IT EUR 53,106 10,886,730  3.33
EssilorLuxottica FR EUR 39,688 7,100,183  2.17
De' Longhi IT EUR 167,092 5,647,710 1.73
Technogym IT EUR 559,341 5,078,816 155
Autogrill IT EUR 522,679 3,541,673  1.08

71,721,561 21.95

Consumer Staples
Labomar I EUR 115,000 1,431,750 0.4
1,431,750  0.44

Healthcare
Recordati IT EUR 119,145 6,448,127  1.97
DiaSorin IT EUR 17,079 3,336,383  1.02
9,784,510  2.99
Financials
UniCredit IT EUR 2,285,441 26,108,878  7.99
Intesa Sanpaolo IT EUR 9,867,588 24,249,598 7.42
EXOR NL EUR 241,646 19,694,149  6.03
Banca Generali IT EUR 198,885 8,086,664  2.47
Banca Mediolanum IT EUR 317,676 2,765,687  0.85
Digital Magics IT EUR 113,400 437,724 013
81,342,700 24.89
Real Estate
Immobiliare Grande Distribuzione IT EUR 736,077 2,789,732 0.85

2,789,732  0.85

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 918 12,562,801  3.84
12,562,801  3.84

Communication Services
Infrastrutture Wireless Italiane IT EUR 727,071 6,947,890  2.13
6,947,890  2.13

Fractions (2) (0.00)
Total Investments (Cost EUR 260,078,432) 326,408,294 99.89
Other Assets and Liabilities 371,702 0.11

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Japan Advantage Fund ®

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal JPY Assets Code Ccy Nominal JPY Assets
Securities Admitted to or Dealt on an Official Stock Exchange Eisai P PY 26,656 214314092 024
5,642,586,884  6.26
Energy
Iwatani P JPY 210,056 1,411,493,804 157  Financials
Inpex P JPY 1,356,181 1,290,840,938  1.43 Sumitomo Mitsui Financial Group P JPY 813,968 3,014,648,149  3.34
Japan Petroleum Exploration JP JPY 112,216 232,868,523  0.26 Sompo Holdings P JPY 563,877 2,791,462,793  3.10
2,935,203,265 3.26 Tokio Marine Holdings JP JPY 278,844 1,674,380,869 1.86
————————  T&D Holdings P IPY 1,082,529 1,585,715,357  1.76
Utilities ORIX P PY 695,662 1,574,801,665 1.75
Kansai Electric Power Co P IPY 552,696 580,243,398  0.64 ;g’;gn Post Holdings gg ;g S?Z:;;g g?g:g;g:gg: g:;}
_ 580,243,398 044 11,203,176551 12.43
Materials Real Estate
Denke » W Is7eeves o HewoRealEsate L 2730155460246 _0.17
Yamato Kogyo P PY 158,840 606,174,784  0.67 153,460,246  0.17
Sumitomo Bakelite P IPY 118,406 605,262,261  0.67
DIC P pPY 176,711 532,949,107 059 Communication Services
Kaneka P IPY 93,148 406,830,380 0.45  Softbank P IPY 1,113,278 1,730,443,017  1.92
NOF P IPY 65,293 373,183,120 0.41  SoftBank Group P IPY 96,143 592,315,079  0.66
Taiheiyo Cement P IPY 124,896 302,111,352 0.34 T 2322,758,096  2.58
4,552,680,114  5.05 -
Industrials Total Investments (Cost JPY 73,826,503,845) 86,507,817,612 95.97
Hitachi P IPY 716,128  4,698,614,429  5.21 -
Mitsubishi Electric P IPY 2,074,206 3,169,285,734  3.52
Central Japan Railway P JpPY 154,248 2,601,721,840  2.89
THK P IPY 716,028 1,751,438,410  1.94 ) ) .
Mitsubishi P IPY 480,314 1,739,186,319  1.93 Underlying  Unrealised % Net
Kyushu Railway Co P IPY 676,493 1,723,900,027  1.91 exposure JPY  gain/(loss) Assets
Penta-Ocean Construction P PY 1,863,950 1,462,277,072  1.62 JPY
Recruit Holdings P IPY 193,284 1,460,348,143  1.62
AGC P Py 160,637 910,414,233 1.01  Forward Foreign Exchange Contracts
East Japan Railway JP JPY 119,604 848,586,937 0.94
Hazama Ando P PY 907,116 699,052,659  0.78
CKD P IPY 303,803 684,118,364 0.76 ‘: Shares (EUR) (hedged)
ToC » Py 583146 623331464  0.69 ought EUR Sold JPY at 0.007540 16/11/2021 2,773,778,710_ (18,025,501) (0.02)
Sumitomo Densetsu P JPY 260,574 569,362,525 0.63 (18,025,501) (0.02)
Nabtesco P IPY 139,372 514,449,048 057
Nippon Express P JpY 66,192 471,612,325  0.52 A-ACC Shares (USD) (hedged)
Mirait Holdings > JpPY 202,269 442,603,734 049 Bought JPY Sold USD at 114.227000 16/11/2021 485,830,107 799,758 0.00
Japan Airlines P IPY 160,937 394,487,223  0.44  Bought USD Sold JPY at 0.008821 16/11/2021 37,309,935 220,389  0.00
Takuma P JPY 224,433 333,935478 037 Bought USD Sold JPY at 0.008758 16/11/2021 33,398,609 (42,122) (0.00)
Ushio P JPY 150,054 305,504,161 034 Bought USD Sold JPY at 0.008742 16/11/2021 41,510,766 (125,914) (0.00)
Daiho > JpY 63,097 242,144587  0.27  Bought USD Sold JPY at 0.008747 16/11/2021 958,789,382 (2,433,238) (0.00)
NSK P IPY 315,584 241,489,925  0.27 (1,581,127) (0.00)
Central Glass P IPY 99,437 210,732,171 0.23 s
26,098596808 2895  y Shares (EUR) (hedged)

. Bought EUR Sold IPY at 0.007516 16/11/2021 5,668,164 (55,149) (0.00)
Information Technology Bought EUR Sold JPY at 0.007540 16/11/2021 11,087,264 (72,051) (0.00)
Rohm P JPY 222,636 2,313,506,141 257 Bought EUR Sold JPY at 0.007544 16/11/2021 15,788,277 (95,552) (0.00)
Fujitsu P pY 53,812 1,057,801528 1.17  Bought EUR Sold JPY at 0.007570 16/11/2021 258,953,216 (649,116) (0.00)
Mitsui High-Tec P IPY 109,820 964,104,544  1.07 (871,868) (0.00)
NEC P IPY 152,650 888,878,331  0.99 -
TDK P IPY 199,573 824,128,662 091
Ulvac P IPY 123,997 790,524,825 0.88 iabiliti
Murata Manufacturing P pPY 79,170 672,314,290  0.75 Other Assets and Liabilities 5650859,402  4.05
Dip P IPY 154,747 631,504,851 0.70 90 138 198 518 100 00
Shinko Electric Industries P IPY 85865 383779544 043 NetAssets _90.138,198,518 100.00
Argo Graphics P JpPY 102,033 323,241,048  0.36
Z Holdings P IPY 455,455 321,506,699  0.36
Nippon Systemware P JPY 55,609 138,799,035  0.15
Renesas Electronics P JPY 66,292 92,683,869  0.10
Shibaura Electronics P IPY 1,997 13,111,394 0.01 GEOGRAPHICAL SPLIT

9,415,884,761 10.45
Consumer Discretionary Country Country Code % Net Assets
Denso P IPY 540,116  4,450,696,619  4.94
Sony P IPY 303,603 3,975,604,067 4.41  Japan P 95.97
Toyota Motor P pPY 1,685,742 3,382,540,289 3.75  Cash and other net assets 4.03
Sumitomo Electric Industries P JpY 1,551,661 2,342,946,465  2.60
ABC-Mart P IPY 135,378 741,112,203  0.82
Toyo Tire & Rubber P IPY 373,289 706,068,794 0.78
Subary P IPY 287,929  643,095529  0.71
Bridgestone P JPY 123,198 620,045,717 0.69
DeNA P IPY 238,110 500,871,034  0.56
Sanoh Industrial P IPY 101,534 102,258,769 0.1

17,465,239,486 19.38

Consumer Staples

Seven & i Holdings P JpY 775,431 3,712,582,626  4.12
Nippon Suisan Kaisha P JpPY 1,617,953  1,046,851,289 1.16
Asahi Group Holdings P pY 178,208 920,626,496  1.02
Matsumotokiyoshi Holdings JP JPY 90,652 457,927,592 0.51

6,137,988,003  6.81

Healthcare

Astellas Pharma P JPY 1,415,983 2,717,869,927  3.02
Nippon Shinyaku P JPY 95,843 874,335,503  0.97
Tsumura P JPY 179,007 634,681,560  0.70
Otsuka Holdings bl JPY 134,081 602,928,074  0.67
Takeda Pharmaceutical P JPY 186,695 598,457,728  0.66

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.

63



Fidelity
Funds Japan Aggressive Fund ®

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net

Code Ccy Nominal JPY Assets Code Ccy Nominal JPY Assets

Securities Admitted to or Dealt on an Official Stock Exchange Ajinomoto »P pY 115121 392,509,267  1.18

Kao P JPY 12,870 82,890,677  0.25

Utilities 1,701,311,761  5.13
West Holdings P JPY 22,072 140,325,016  0.42

140,325,016 042 Healthcare

Olympus P JPY 328,438 808,655,191 2.44

Materials Eisai P PY 73515 591,052,750 178

NOF P PY 252,367 1,442,402,001 435  2¢° » Y 28207 243,001,642 073

Kansai Paint PPy 363168 957,033,846 289  MDC »ow 15867 135661681 0.41

B HEALIOS KK P JPY 36,934 63,575,038  0.19

_ 2399435847 724 1,841,946,302  5.56

Industrials

Financials

gusuw Group » Y 541,508 1,624,177,598 490 \jiniabu The Infonoid P IPY 69,460 236,985,710 0.71

ecruit Holdings P IPY 144474 1,0915678%0 329 (i - » Ty 20010 52320141 019
Raksul P IPY 150,997 945,265,571  2.85 SN _oLes Al BT
AGC P PY 98,020  555531,266  1.68 299,309,851 0.90
UT Group P IPY 147,050 534,927,044  1.61
Daikin Industries P JPY 20,627  513,048663 155 Real Estate
Makita P PY 58,618 309,438,787 093  Daibiru P PY 66,199 104,722,895 032
Visional P IPY 34554 305,321,204 092  Cosmos Initia P IPY 30,675 12,618,653  0.04
Miura P IPY 66,728 292,120,022  0.88 T 17341506 035
Hirano Tecseed/Kinzoku JP JPY 76,248 201,416,170  0.61 _—
Techno Smart P PY 113,799 188,805,370  0.57 —_— .
Management Solutions P IPY 47425 161344587 049 COMmMunication Services
Nihon Flush P IPY 146,766 158544309 0.48  NexTone P PY 52,448 193116376 058
Toyota Tsusho » Y 31645 156254634 047  Daiichikosho P IPY 35347 146,097,269  0.44
Circulation P IPY 35876 155,616,895  0.47 339,213,645 1.02
Midac P IPY 26,444 142,943595  0.43 I
SWCC Showa Holdings »P JpY 54,740  121,313989 037  Securities Admitted to or Dealt on Other Regulated Markets
JTOWER P IPY 6,435 69,449,028 021
MonotaRO P IPY 26004 67,266,266 0.20  Industrials
Hitachi Zosen P IPY 51,831  46,230301 0.14 )
Central Japan Railway P IPY 2116 35683245 011  Hokkaido ChuoBus » Y 881 2851586 001
Sumitomo Densetsu > IPY 11,018 24075711 007 2,831,586  0.01
Noritsu Koki P IPY 8110 19,184,416 0.06
Hitachi P IPY 529 3,470,092 0.01 )

7.722.996,591 23.30 Fractions (1) (0.00)

Information Technology Total Investments (Cost JPY 25,615,255,326) 33,052,692,020 99.70
Keyence P IPY 18,070 1,239,792,294 374 —_—
Mitsui High-Tec P PY 115,209 1,011,411,196  3.05
Sansan P IPY 74,837 986,735,864 2.98
Justsystems P IPY 114,504 672,421,683  2.03 ) A
giftee P IPY 163,338 627,896,225  1.89 Underlying  Unrealised % Net
Dip P IPY 119,881 489,220,477  1.48 exposure JPY  gain/(loss) Assets
Shimadzu P IPY 96,698 446,446,886  1.35 IPY
Kamakura Shinsho P IPY 451,668 415135550  1.25
Simplex Holdings P JPY 166,687 411,435,630  1.24 f
WingArclst > IPY 126492 277582987 0ga orward Foreign Exchange Contracts
Plaid P IPY 86,737  251,295317  0.76
Shibaura Electronics P PY 36052 236735228 071 |“ACC Shares (EUR) (hedged)
m-up Holdings » Iy 60,205 234285358 (071  Bought EUR Sold JPY at 0.007544 16/11/2021 184,779,844 (1,118,303) (0.00)
RS Technologies P IPY 37,286 230,426,566 0.70  Bought EUR Sold JPY at 0.007540 16/11/2021 1,985,110,884_ (12,900,315) (0.04)
SEMITEC P IPY 18,158 213,224,172 0.64 (14,018,618) (0.04)
Azbil P IPY 43280 209,938,161  0.63 I ——
Digital Garage P IPY 37,110 197,233,410 0.59
Horiba P IPY 21684 161706761 049  Other Assets and Liabilities 113,877,752 0.34
Information Services International-Dentsu P JpY 36,405 144,714,934  0.44
Yappli P IPY 32,879 140,906,814 043  Net Assets 33,152,551,154 100.00
SHIFT P IPY 4936 129,149,848 039 _—
Freee KK P IPY 15,338 124,839,607 0.38
Bengo4.com P IPY 17,982 122,992,050 037
Safie P IPY 29,618 107,797,012  0.33
Optorun P IPY 17,894 41,250,369 0.12
GL Sciences P IPY 14,985 40,879,121  0.12 GEOGRAPHICAL SPLIT

9,165,453,520  27.65

0,
Consumer Discretionary Country Country Code % Net Assets
Oriental Land P PY 71135 1278737177 386 3q0qq P 99.70
Yamaha P PY 139,714 1,005,866,283  3.03  Cash and other net assets 030
Ryohin Keikaku ip JpY 434,392 973,247,088  2.94
Sony ip JpY 73,868 967,278,310  2.92
Koito Manufacturing P JPY 127,990 826,193,557  2.49
Rinnai ip JpY 49,892 582,525,483  1.76
Central Automotive Products JP JPY 178,499 529,720,029 1.60
Shimano P Py 16,219 515,076,055  1.55
Tokyo Base P JpY 569,434 401,998,631 1.21
Round One ip Py 290,446 398,067,448  1.20
Nojima ip JpY 154,523 385,585,033  1.16
Koshidaka Holdings P JpY 528,269 368,330,181  1.11
Pan Pacific International Holdings JP JPY 147,030 351,689,082 1.06
Rakuten ip JpY 157,961 197,002,389  0.59
Proto P Jpy 119,704 168,282,586  0.51
Open House ip Jpy 18,247 132,209,701 0.40
Airtrip ip JpY 34,025 131,182,379  0.40
Creema ip Jpy 42,223 72,361,597  0.22
Square Enix Holdings P JPY 3,085 19,223,419  0.06
KIYO Learning ip Py 12,870 16,514,405  0.05
Nitori Holdings ip JpY 88 1,843,662  0.01
Toyota Motor P JpY 793 1,591,861  0.00

9,322,526,356 28.12

Consumer Staples
Kotobuki Spirits ip JpY 84,269 641,236,404 193
Morinaga Milk Industry P JpY 87,531 584,675,413 1.76

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . .
Funds Japan Smaller Companies Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal JPY Assets Code Ccy Nominal JPY Assets
Securities Admitted to or Dealt on an Official Stock Exchange Koito Manufacturing P JPY 10,871 70,175,760 0.81
Fujibo Holdings P JpPY 11,505 47,494,256  0.55
Energy Unied Arrons » 1os i35t 050
nited Arrows , ,565, .
Inpex wow 89,145 84849946 098 o ndustries PPy 62782 35450402 041
84,849,946 098  AgCMart P IPY 6070 33,228,481 0.38
Kadokawa P IPY 5,164 31,026,070  0.36
Utilities Oriental Land P IPY 1,631 29,313,721  0.34
West Holdings P IPY 12,683 80,634,241 093  JINS P IPY 997 7,173,506  0.08
Renova P JPY 5,617 28,092,978  0.32 1,934,470,920 22.37
Nippon Gas P IPY 19,115 26,992,418 0.31 —_—
135,719,637 157  Consumer Staples
Asahi Group Holdings P PY 35060 181,120,509  2.09
Materials Sakata Seed P IPY 10,871 37,334,247 0.43
Kansai Paint P IPY 40,949 107,909,382 1.5  Shiseido P IPY 3,624 27,515,613 0.32
Sumitomo Bakelite P IPY 20,927 106,975,001  1.24 245,970,369  2.84
Air Water P JPY 45,931 80,048,067 0.93 -
Fuso Chemical P IPY 13,770 72,059,220 083  Heglthcare
L‘”"“' » Y 9,331 66,707,085 077 \io0n Shinyaku P IPY 23,464 214,051,394  2.48
OF P IPY 4,349 24,854,035 0.29
g Olympus P IPY 77,096 189,819,480  2.20
Daiken P IPY 8,335 20746073 024
UACJ Corporation P PY 6160 16,249,680  0.19 oya » Py 7429 124407,930  1.44
P ' oI Eisai P IPY 2,084 16,752,465 0.19
Denka P IPY 3,986 14,864,551  0.17 SR Br9sReS LT
ADEKA P PY 3,896 9,863,778  0.11 545,031,269  6.30
Osaka Organic Chemical Industry P JPY 2,808 9,563,230  0.11
Shin-Etsu Chemical P IPY 362 7,335342 008  Financials
Zeon P IPY 4,983 6,722,108 0.08  T&D Holdings P IPY 114,240 167,340,967  1.94
543,897,552 629  Zenkoku Hosho P IPY 26,182 143,986,046  1.67
———————— ORI P IPY 50,008 113,205,679  1.31
Industrials SBI Holdings P IPY 26,363 77,734,174 0.90
p s smsmen e DUetons T
Minebea Mitsumi P Py 58,705 168,953,689  1.95 e
Makita P IPY 28,447 150,166,633  1.74 562,307,215 6.50
Japan Airlines P IPY 54,085 132,572,562  1.53
UT Group P IPY 35966 130,851,801 151  Real Estate
Marubeni P JPY 115,508 111,437,496 1.29 Daibiru ip IPY 22,467 35,542,181  0.41
Tokyu P JPY 69,214 111,102,851  1.28 Nomura Real Estate Holdings P JPY 5,526 15,330,627  0.18
SHO-BOND Holdings P IPY 22,558 107,534,143 1.24 50,872,808  0.59
Penta-Ocean Construction P JpPY 130,547 102,414,334  1.18 _—
Raito Kogyo P IPY 47,200 95,522,846  1.10 I .
Trusco Nakayama P IPY 34607 95274513 110 Communication Services
Ushio PPy 42,670 86874130 1.00 oMo oY 11,868 63519390 075
Hitachi Construction Machinery P JPY 22,649 82,312,528 0.95 63,519,390  0.73
Outsourcing P IPY 35,785 78,023,496  0.90
ANA Holdings P IPY 29,262 77,651,261 0.90
Kito P IPY 47,018 74,141,034 086  Fractions 3000
COMSYS Holdings P IPY 24,008 67,685,556  0.78
Fuji Electric P IPY 11,777 65,466,226  0.76 I ——
Keisei Electric Railway P PY 15673 57,410,779 066  Total Investments (Cost JPY 6,618,121,235) 8,434,743,069 97.55
Daifuku P IPY 4,077 42,651,184  0.49 -
Takuma P IPY 27,631 41,112,843 0.48
Kyushu Railway Co P JPY 11,415 29,088,454  0.34
Nomura P IPY 21,018 23,596,705  0.27 ) )
Hitachi Transport System P IPY 5164 23,157,121 027 Underlying  Unrealised % Net
CKD P IPY 9,150 20,604,500  0.24 exposure JPY  gain/(loss) Assets
AGC P IPY 3,171 17,970,595  0.21 JPY
TOKAI Holdings P IPY 17,757 15,349,292 0.18
2,579,286,100 29.83 Forward Foreign Exchange Contracts
Information Technology A-ACC Shares (USD) (hedged)
Hamamatsu Photonics KK P IPY 34,607  233,585909 270  Bought USD Sold JPY at 0.008767 16/11/2021 32,381,662 (5913) (0.00)
Shimadzu P IPY 49,736 229,628,720  2.66  Bought USD Sold JPY at 0.008753 16/11/2021 22,701,336 (41,733) (0.00)
Iriso Electronics P IPY 29,896 156,123,618  1.81  Bought USD Sold JPY at 0.008747 16/11/2021 617,790,454 (1,567,843) (0.02)
Dip P JPY 31,074 126,809,131 1.47 (1,615,489) (0.02)
Yokogawa Electric P IPY 51,548 117,167,316  1.36 —
Rohm P IPY 10,781 112,027,378 130
Amano P JpY 35604 100,277,898  1.16  Other Assets and Liabilities 213,874,877  2.47
Mitsui High-Tec P IPY 10,600 93,052,644  1.08
Azbil ip Jpy 18,300 88,767,084  1.03 Net Assets 8,647,002,457 100.00
Digital Garage JP JPY 14,223 75,594,245  0.87 P ——
Renesas Electronics P JpY 53,179 74,350,790 0.86
TDK P IPY 12,683 52,374,715  0.61
Nomura Research Institute JP JPY 10,328 47,008,062 0.54
Horiba P IPY 5,073 37,833,087  0.44
Siix P IPY 27,631 34,828,936  0.40 GEOGRAPHICAL SPLIT
Obic P IPY 1,268 26,668,842 0.31
Nippon Ceramic P JpPY 8,878 26,248,757 0.30
Z Holdings P JPY 36,510 25,772,183 0.30 Country Country Code % Net Assets
Konica Minolta P IPY 36,510 20,559,043 0.24
NEC Networks & System Integration ip JpY 4,892 8,949,739  0.10 Japan P 97.55
Shibaura Electronics P JpY 181 1,189,763  0.01 Cash and other net assets 2.45

1,688,817,860 19.53

Consumer Discretionary

Pan Pacific International Holdings P JpY 89,960 215,180,433  2.49
Yamaha P Py 26,907 193,327,547  2.24
Shimano P pY 5,979 189,883,909  2.20
Stanley Electric P JpY 52,454 150,305,804  1.74
Sumitomo Electric Industries P JPY 98,204 148,284,636  1.71
Toyo Tire & Rubber P pY 71,660 135,543,735  1.57
Saizeriya P JpY 36,328 111,636,932 1.29
Open House P JpY 13,680 99,119,845  1.15
Nifco P JpY 26,907 97,625,392  1.13
Round One P pY 66,134 90,638,935  1.05
Musashi Seimitsu Industry JP JPY 40,133 85,852,765  0.99
Ryohin Keikaku P Jpy 32,976 73,882,994 0.85

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity ) .
Funds Latin America Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 495,601,817) 512,772,657 99.91
Materials
Vale ADR BR usb 1,959,245 25,088,128  4.89
First Quantum Minerals CA CAD 877,343 20,665,418  4.03 o
Ternium ADR W usb 306012 14,119,405 275  Other Assets and Liabilities 469,311 0.09
Lundin Gold CA CAD 1,121,468 10,390,828  2.02

513,241,968 100.00

70,263,779 13.49  NetAssets

Industrials

Controladora Vuela Cia de Aviacion ADR MX usD 786,668 13,939,756  2.72
Grupo Aeroportuario del Sureste ADR MX usD 34,184 6,819,729  1.33
0759485 404 GEOGRAPHICAL SPLIT

Information Technology

0,

Globant Uy UsD 35244 125769 247 country Country Code % Net Assets

Pagseguro Digital (A) BR usD 197,865 7,202,287 140 BR 284

18,328056 357 pMeyico MX 29.71

Canada CA 6.05

Consumer Discretionary Argentina AR 4.45

Mercadolibre AR usD 15,278 22,832,473  4.45 Luxembourg LU 2.75

Afya BR usD 375,584 6,535,162 1.27 Uruguay uy 2.17

29,367,635 5.72  Cayman Islands KY 1.92

Ireland IE 0.01

Financials Cash and other net assets 0.09
XP (A) BR usD 416,053 13,842,069  2.70
Vinci Partners Investments BR usD 977,918 12,057,725  2.35
Patria Investments KY usD 574,289 9,877,773 1.92

35,777,567  6.97

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 3 52,282 0.01
52,282 0.01

Securities Admitted to or Dealt on Other Regulated Markets

Energy
Cosan BR BRL 4,874,867 17,412,869  3.39
17,412,869  3.39
Materials
Grupo Mexico MX MXN 6,875,022 30,010,467 5.85
Bradespar (Pref'd) BR BRL 1,457,283 12,735,166  2.48
Suzano BR BRL 1,112,170 9,987,891 195
52,733,524 10.27
Industrials
Armac Locacao Logistica E Servicos BR BRL 4,675,140 16,716,058  3.26
Grupo Aeroportuario del Pacifico MX MXN 1,154,271 14,571,685 2.84
Localiza Rent a Car BR BRL 1,700,239 13,710,749  2.67
Rumo BR BRL 4,628,199 13,046,212 2.54
Vamos Loca. de Caminhoes Maquinas e Eq. BR BRL 5,930,264 11,881,700  2.32
Grupo Aeroportuario del Sureste (B) MX MXN 339,880 6,839,222  1.33
Alfa MX MXN 8,688,584 6,279,601 1.22
Promotora y Operadora de Infraestructura MX MXN 479,863 3,477,502 0.68

86,522,729 16.86

Information Technology

TOTVS BR BRL 2,864,483 16,754,578 3.26

Clear Sale BR BRL 1,537,225 4,554,377 0.89
21,308,955  4.15

Consumer Discretionary

Pet Center Comercio e Participacoes BR BRL 2,941,772 9,755,484 1.90
Grupo SBF BR BRL 1,816,956 6,925,796  1.35
Vivara Participacoes BR BRL 1,110,460 5,181,537  1.01
GetNinjas BR BRL 935,424 1,362,441 0.27

23,225,258  4.53

Consumer Staples
Walmart De Mexico MX MXN 8,595,368 30,438,253 593
1BS BR BRL 2,283,751 16,047,242 3.13

46,485,495  9.06

Healthcare

Notre Dame Intermedica Participacoes BR BRL 1,481,388 16,924,288  3.30

Hapvida Participacoes e Investimentos BR BRL 5,984,065 12,148,929  2.37
29,073,217  5.66

Financials

Grupo Financiero Banorte MX MXN 4,068,365 25,915,284  5.05

B3 SA - Brasil Bolsa Balcao BR BRL 10,036,555 21,339,011 4.16

Bolsa Mexicana de Valores MX MXN 7,312,015 14,207,514  2.77
61,461,809 11.98

Fractions (3) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity )
Funds Malaysia Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange TIME dotCom MY MYR 845,976 922,935 1.61
4,251,065 7.41
Energy
Dialog Group MY MYR 2,054,355 1,404,568  2.45 .
Yinson Holdings MY MYR 242,276 342,663 060  Fractions (1) (0.00)
1,747,231  3.04
. Total Investments (Cost USD 53,431,241) 57,137,011 99.56
Utilities -
Tenaga Nasional MY MYR 787,854 1,837,851 3.20
Mega First MY MYR 1,037,680 902,332 1.57
Petronas Gas MY MYR 159,982 647,060 1.13
3,387,243 590 Other Assets and Liabilities 250,140  0.44
Materials Not Assets 57,387,151 100.00
Petronas Chemicals Group MY MYR 1,132,807 2,378,107  4.14
Scientex MY MYR 1,167,292 1,314,416 2.29
Press Metal MY MYR 515,607 692,666  1.21
Scientex WTS 14/01/2026 MY MYR 92,208 30,264  0.05
4,415,453 7.69 GEOGRAPHICAL SPLIT
Industrials .
Westports Holdings MY MW 783,354 845,046 147  Country Country Code % Net Assets
Malaysia Airports Holdings MY MYR 518,644 811,742  1.41 .
CTOS Digital MY MYR 1,568,472 732,229 1.28  Malaysia MY 96.45
Gamuda MY MYR 918,331 718,057 1.25  Singapore SG 2.68
1M MY MYR 1,538,141 688,135 120  Ireland IE 043
Frontken MY MR 730,745 672,936  1.17 ~ Cashand other net assets 044
Sime Darby MY MYR 1,053,531 577,951  1.01
MISC (L) MY MYR 239,532 409,213  0.71
Hong Leong Industries MY MYR 119,325 262,834  0.46
Berjaya MY MYR 2,139,039 131,636  0.23

5,849,779 10.19

Information Technology

Inari Amertron MY MYR 1,718,706 1,607,920  2.80
ATA IMS My MYR 1,591,592 966,870 1.68
VS Industry My MYR 2,154,224 822,331  1.43
D&O Green Technologies MY MYR 391,775 533,913 0.93
My EG Services MY MYR 1,978,232 497,145 087
Uchi Technologies My MYR 231,695 176,349 0.31
VS Industry WTS 14/06/2024 My MYR 471,031 57,406  0.10

4,661,934 8.12

Consumer Discretionary

Genting (MYS) My MYR 1,332,662 1,667,717 291
Sea ADR SG usb 4,493 1,540,050  2.68
Genting Malaysia MY MYR 1,722,184 1,319,168  2.30
MR DIY Group (M) My MYR 646,199 588,954  1.03
Padini Holdings My MYR 460,157 348,857  0.61
Magnum My MYR 657,485 342,815  0.60
Mynews Holdings MY MYR 915,122 205,701 0.36

6,013,262 10.48

Consumer Staples

Kuala Lumpur Kepong (ML) MY MYR 456,042 2,382,132 4.15
Sime Darby Plantation My MYR 1,075,168 1,041,887  1.82
Carlsberg Brewery (Malaysia) MY MYR 169,289 906,857  1.58
PPB Group MY MYR 156,220 685,403  1.19
Heineken (Malaysia) My MYR 113,643 631,090  1.10
QL Resources My MYR 437,051 532,646  0.93

6,180,015 10.77

Healthcare
IHH Healthcare (MY) MY MYR 888,278 1,402,809  2.44
Top Glove MY MYR 1,714,151 1,125,208 1.96
Hartalega Holdings MY MYR 493,270 698,546  1.22
KPJ Healthcare MY MYR 1,915,769 526,993 0.92
3,753,556  6.54
Financials
Public Bank (L) MY MYR 5,075,784 5,112,356  8.91
CIMB Group Holdings MY MYR 2,875,006 3,626,764 632
Malayan Banking (MY) MY MYR 1,287,161 2,503,172 436
Hong Leong Bank MY MYR 494,038 2,245,379  3.91
RHB Bank MY MYR 969,451 1,307,297  2.28
LPI Capital MY MYR 250,309 851,746  1.48
15,646,714 27.27
Real Estate
SP Setia Bhd Group MY MYR 1,630,647 614,127 1.07
UOA Development MY MYR 869,566 367,393 0.64
981,520 1.71
Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 14 249,240 0.43
249,240  0.43
Communication Services
Axiata Group MY MYR 1,373,763 1,312,003 2.29
Telekom Malaysia MY MYR 743,677 1,039,419 1.81
DiGi.Com MY MYR 954,995 976,708  1.70

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal SEK Assets exposure SEK gain/(loss) Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Bought SEK Sold EUR at 10.027395 16/11/2021 502,373 5013  0.00
Energy Bought SEK Sold DKK at 1.347793 16/11/2021 499,283 4,926  0.00
! Bought SEK Sold NOK at 1.023599 16/11/2021 574,500 4,243 0.00
E‘\‘,\;"E:;rgy ’s\‘g :8? . 3(7];'2‘2‘2 ﬂg'glg'?gg g';? Bought SEK Sold DKK at 1.348618 16/11/2021 386,641 4,054 0.00
Subseq 7 o8 NOK 1423543 109605743 247  Bought USD Sold SEK at 0.116270 16/11/2021 990,799 (888) (0.00)
TORM pet DKK 1549892 108266869 264  Bought DKK Sold SEK at 0.746408 16/11/2021 301,444 (1,153) (0.00)
BW Offshore NO NOK 2196746 61261370 149  Bought EUR Sold SEK at 0.100338 16/11/2021 358,787 (1,368) (0.00)
Okeanis Eco Tankers oR NOK " 490052 45321713 111  Bought NOK Sold SEK at 0.981059 16/11/2021 559,600 (1,763) (0.00)
163 Nopee Geophysical NO NOK 365,049 28834120 070  Bought SEK Sold USD at 8585557 16/11/2021 3,060,819 (2,644) (0.00)
P PRy P ZSE9% LS PR Bought NOK Sold SEK at 0.980092 16/11/2021 1,093,468 (4,519) (0.00)
680,666,880 16.61  poqnt USD Sold SEK at 0.115583 16/11/2021 4,142,461 (28,142) (0.00)
. Bought USD Sold SEK at 0.115896 16/11/2021 89,420,558 (367,217) (0.01)
Materials 105,346 0.00
Stora Enso (Fl) Fl EUR 911,218 130,066,285  3.17 —_—
Norsk Hydro NO NOK 1887921 118729018 290  y ACC Shares (EUR) (hedged)
Yara International NO NOK 228,815 102,505,892  2.50
Outokumpu i EUR 1657905 87794941 214  Bought SEK Sold NOK at 1.025481 16/11/2021 4,633,088 42,796 0.00
Londin Minin CA SEK 008 137 65612898 160  Bought SEK Sold DKK at 1.346687 16/11/2021 1,240,801 11,214 0.00
9 V22 AE= = Boyght SEK Sold DKK at 1.348617 16/11/2021 111,708 1,171 0.00
504,708,334 12.31  po gt SEK Sold EUR at 9.938289 16/11/2021 219,416 220 0.00
. Bought NOK Sold SEK at 0.981059 16/11/2021 140,155 (442) (0.00)
Industrials Bought EUR Sold SEK at 0.099660 16/11/2021 424,441 (4,473) (0.00)
Wartsila FI EUR 1,257,256 149,695,081 3.65  Bought EUR Sold SEK at 0.099816 16/11/2021 11,749,672 (105,733) (0.00)
Eltel SE SEK 7,055,682 123,474,435  3.01 (55,247) (0.00)
Stolt-Nielsen GB NOK 812,242 107,312,805  2.62 _—
Intrum SE SEK 410,910 99,933,312 2.44
NKT DK DKK 238,671 98,791,346 241 Other Assets and Liabilities 27,066,629 0.6
Solar (B) DK DKK 84,755 84,821,128  2.07
Beijer Alma SE SEK 355,839 76,683,305  1.87 Net Assets 4,098,868,325 100.00
FLSmidth (B) DK DKK 223,501 72,947,998 178 e —
Konecranes Fl EUR 178,182 63,636,831 1.55
Inwido SE SEK 373,692 58,856,490  1.44
936,152,731 22.84
Information Technology L U
Telefonaktiebolaget LM Ericsson SE SEK 2,487,574 233,831,956  5.70
Tieto Fl EUR 314,530 82,735,426 2.02 Country Country Code % Net Assets
316,567,382  7.72
Sweden SE 36.11
Consumer Discretionary Finland FI 21.04
Byggmax Group SE SEK 2,314,070 170,084,145  4.15 Norway NO 20.28
Autoliv SDR SE SEK 134611 111,727,130 273 UK GB 7.93
Clas Ohlson (B) SE SEK 687,423 63,517,885 155  Denmark DK 6.26
Stockmann (B) FI EUR 3,376,462 61,266,295  1.49 Singapore SG 2.81
Academedia SE SEK 846,518 52,060,857 1.27  Luxembourg LU 2.19
458,656,312 11.19 ~ Canada CA 1.60
—————————————  Greece GR 1.1
Consumer Siaples Cash and other net assets 0.66
Altia FI EUR 540,408 57,504,273 1.40
Austevoll Seafood NO NOK 362,310 42,013,486 1.03
Scandi Standard SE SEK 915,621 39,142,798  0.95

138,660,557  3.38

Financials

Sampo (A) Fl EUR 503,470 229,887,305  5.61
Skandinaviska Enskilda Banken SE SEK 1,098,634 147,491,615 3.60
Swedbank SE SEK 752,219 140,093,267  3.42
Storebrand (A) NO NOK 1,278,514 117,643,715 2.87

635,115,902  15.49

Communication Services
Telenor NO NOK 1,092,045 147,998,157  3.61
Millicom International Cellular SDR LU SEK 299,310 89,912,724  2.19

237,910,881  5.80

Securities Admitted to or Dealt on Other Regulated Markets

Financials

VEF SE SEK 26,256,047 163,312,612 3.98
163,312,612 3.98

Unlisted

Energy

OW Bunker* DK DKK 461,775 6 0.00

6 0.00
Total Investments (Cost SEK 3,735,558,693) 4,071,751,597  99.34

Underlying Unrealised % Net
exposure SEK gain/(loss) Assets

SEK
Forward Foreign Exchange Contracts
A-ACC Shares (USD) (hedged)
Bought SEK Sold NOK at 1.025481 16/11/2021 28,020,241 258,824  0.01
Bought SEK Sold EUR at 10.018479 16/11/2021 18,518,311 168,156  0.00
Bought SEK Sold DKK at 1.346687 16/11/2021 7,504,462 67,824  0.00

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Autohome CN HKD 591,600 5973885 029
Nippon Ceramic P JpPY 221,300 5,736,770  0.28
Energy Zopp teath” N D dosers  sosisen o028
A epp Hea , ,051, .
Iwatani » Y 104600 6,162,825 030 i CN HKD 4,097,000 4,981,654  0.24
6,162,823 030  Tongdao Liepin Group CN HKD 3,307,600 4,750,943 0.23
Iriso Electronics P JpY 98,700 4,519,342  0.22
Utilities Oro P IPY 133,800 4,414,612 0.22
PTC India IN INR 6,864,512 11,588,576  0.57 ALBERT ip JpY 102,900 4,190,715 0.20
T 11588576 057  Spigen Korea KR KRW 93,557 3,660,692 0.18
Livetiles AU AUD 38,397,355 3,639,598 0.18
Materials Q.uroro Mobile ADR CN usb 1,797,143 2,668,757  0.13
X . X inosoft Technology Group CN HKD 20,161,573 2,644,273 0.13
Austfo\lun Str.cxteglc Materials AU AUD 2,383,739 19,081,177 0.93 Photosynth Ip IPY 196,000 2,577,817 0.3
IWO"'k Materials i‘; f\ﬁ\g 2 gzgqii 12’?22’%3‘ g»zz Kakao Pay* KR KRW 24,649 1,898,430  0.09
oneer ,262, ,558, X R ———
Hansol Chemical KR KRW 37032 10.430,504 051 _ 660,169,313 3229
NOF P IPY 189,600 9,501,613 0.46 . .
Arafura Resources AU AUD 56,657,716 9,409,942 046 Consumer Discretionary
W Scope P IPY 1,178,000 9,399,118  0.46 Rakuten P JPY 5,439,800 59,485,411 291
Lake Resources AU AUD 12,315,083 8,740,635  0.43 Alibaba Group Holding ADR CN usD 158,938 26,342,384 1.29
Deepak Fertiliz & Petrochemicals IN INR 1,417,225 7,644,225 037 Krafton KR KRW 50,681 20,332,004 0.99
ADEKA P IPY 337,000 7,481,834 037  Fujibo Holdings P IPY 559,900 20,265,214  0.99
Sumitomo Bakelite P IPY 160,200 7,180,194 035  Sea ADR SG usD 46,185 15,831,294 0.77
Greatview Aseptic Packaging CN HKD 17,069,000 7,009,787  0.34 Fast Food Indonesia ID IDR 193,681,000 14,020,097  0.69
Red 5 AU AUD 35,658,170 6,958,582 0.34 Nine Entertainment Holdings AU AUD 5,908,501 12,354,048  0.60
Blackstone Minerals AU AUD 11,043,022 5,764,234  0.28 Trip.com Group ADR CN usD 413,039 11,622,917 057
APL Apollo Tubes IN INR 438,338 4,688,417 023  Saizeriya P PY 398,100 10,726,525  0.52
China Silver Group CN HKD 42,500,000 3,255,752 0.16 Universal Entertainment JP JPY 429,600 10,187,744  0.50
144,962,739 7.09  Phu Nhuan Jewelry VN VND 2,080,700 9,511,144 0.47
Open House P PY 133,300 8,468,708 0.41
. MakeMyTrip IN usD 261,266 8,417,991  0.41
Industrials Luk Fook Holdings International HK  HKD 3,061,000 8,349,398  0.41
Ushio pP JPY 921,300 16,446,519 080 geiko Holdings P IPY 370,500 7,796,803  0.38
Hitachi _ P JpY 260,800 15,003,457 0.73  yipshop Holdings ADR CN usD 684,861 7,629,352 0.37
Management Solutions JP JPY 460,300 13,731,158  0.67 FreakOut Holdings Ip IPY 450,000 7,256,200  0.35
John Keells Holdings LK LKR 17,880,904 13,189,380 0.65  ju4q Capital Holdings® AU AUD 4,434,985 6994881 034
Visional P JPY 168,700 13,070,134~ 0.64 |chikoh Industries P IPY 1,304,900 6,460,536 0.32
BOC Aviation SG HKD 1,221,900 10715687 052 perfect World cN CNY 2318924 6292145  0.31
Central Japan Railway P JPY 66,400 9,820,085 048  Ace Hardware Indonesia D IDR 62,767,500 6,252,831 0.31
KEC International IN INR 1,369,560 8,751,153  0.43 HIS Ip IpPY 276,100 6,196,046 030
ANA Holdings P IPY 358,700 8346045 041 g s Ipy 1,765,800 6124074 030
Dynasty Ceramic ™ THB 87,969,800 7,852,935 038  |jisense Home Appliances Group (H) CN HKD 5,628,000 6,048,145  0.30
UT Group P JPY 244,700 7,805,964 038 parfect World cN CNY 2,151,400 5,837,587 029
Sinotrans (H) CN HKD 22,722,000 7,461,897 036  CROOZ P IpY 539500 5774136 028
Muhibbah Engineering MY MYR 32,318,100 7,461,268 036 iCjick Interactive Asia Group ADR HK usD 816,049 5,606,257 027
TK Group Holdings CN HKD 14,636,000 5547,787 027 ggnden Holdings P IpY 2,150,000 5288292 0.26
FBR AU AUD 170,654,572 5293881 026 Goodbaby International Holdings CN HKD 34,924,000 5073332  0.25
Cebu Air PH PHP 4,754,405 4155870 0.20  pegt pacific International Holdings CN HKD 16,242,000 4,883,416 0.24
Pacific Basin Shipping HK HKD 8,463,000 3,910,973  0.19 Honma Golf Ip HKD 10,645,000 4,668,279 0.23
Slnopec. Engineering Group (H) CN HKD 6,572,500 3,461,544  0.17 Fila Holdings KR KRW 146,082 4,645,967  0.23
Cebu Air _ PH PHP 3,862,150 3,390,203 0.7 Bgozun cN HKD 800,900 4615612 023
Renrui Human Resources Technology Holdings CN HKD 2,756,800 3,105,251 0.15 Alibaba Group Holding CN HKD 221,400 4,604,001 0.23
168,521,191 824  ASKUL P IPY 263,400 3,567,848 0.17
- Paradise Entertainment HK HKD 31,012,000 3,502,347 0.17
Information Technology Buddy Technologies AU AUD 254,651,379 3,276,990 0.16
FPT VN VND 14,688,752 62,560,274  3.06 Galaxy Enlgrtcinment Group HK HKD 590,000 3,184,143  0.16
Visera Technologies ™w  TWD 1,833,862 26,431,688 1.29 ~ Secoo Holding ADR CN  USD 1,404,220 1,614,853 0.08
Digital Garage Ip IPY 551,900 25,718,926 1.26 Summit Ascent qudlngs HK HKD 18,246,000 1,159,375  0.06
Coconala s Ipy 1,480,600 24240907 119  Buddy Technologies WTS 30/07/2024 AU AUD 10,153,775 23,058 0.00
KoMiCo KR KRW 291,961 20,378,768  1.00 370,291,385 18.11
Z Holdings P IPY 3,115,800 19,284,975  0.94 -
Silergy CN TWD 112,000 18,422,820 0.90 Consumer Stqp[es
MediaTek w Wb 557,000 18,281,609 089  (j Cheiledang KR KRW 48,169 15650016 0.77
RS Technologies P IPY 316,600 17,155,255 084 gingit Milk NZ AUD 5,341.079 13503790 0.66
Samsung SDI KR KRW 26,992 17,000,335 083 |qtte Confectionery KR KRW 75,596 8,329,949  0.41
Tencent Holdings CN HKD 267,200 16320444 080 Tfhgi Beverage ™ SGD 13,471.200 7088455  0.35
Mitsui High-Tec P JPY 197,700 15,217,836 0.74  Ceylon Cold Stores LK LKR 1,768,673 5,152,792 0.25
Megaport AU AUD 1,100,925 14,861,629 073 yqntai Changyu Pioneer Wine CN HKD 1,340,388 2,406,367 0.12
21Vianet Group ADR CN usD 915,660 14,742,126 0.72 T 2131369 255
Sansan P PY 120,800 13,965,427 0.68 o 24DLSeT 295
Konica Minolta P IPY 2,743,500 13,545,847  0.66
VSTECS Holdings HK HKD 14349200 13538718 066 Healthcare
Powertech Technology ™W TWD 3,766,000 13,192,846  0.65 Telix Pharmaceuticals AU AUD 14,056,819 64,008,693  3.13
Zhejiang Dahua Technology (A) CN CNY 3,860,200 13,145,150  0.64  WuXi AppTec (H) CN HKD 1,198,768 25610,161  1.25
giftee P IPY 377,600 12,727,365 062  Cogstate AU AUD 8,863,730 15,922,561  0.78
Nitro Software us AUD 4,457,827 12,540,600  0.61 PolyNovo AU AUD 10,165,031 14,007,490  0.69
Dip P IPY 332,000 11,879,491 0.58 Hutchison China MediTech HK GBP 2,235,902 13,388,721 0.65
WingArc1st P JPY 602,200 11,587,126  0.57 Immutep AU AUD 25,287,383 10,874,920 0.53
Zhen Ding Technology Holding ™ TWD 3,318,000 11,472,070 056  Starpharma Holdings AU AUD 12,425,762 9,857,518  0.48
Richwave Technology W TWD 1,082,600 11,222,358  0.55 Dentium KR KRW 161,282 9,556,785  0.47
Global Unichip W TWD 521,000 11,202,220  0.55 Genetic Signatures AU AUD 9,125,649 9,528,643  0.47
Elite Material ™w TWD 1,268,000 10,954,991 054  SomnoMed AU AUD 4,838,381 9,414,598  0.46
Taiwan Union Technology ™w TWD 3,171,000 10,909,794  0.53 Value Added Technology KR KRW 258,408 8,969,765  0.44
Simplex Holdings P IPY 457,600 9,903,539  0.48 Oneview Healthcare IE AUD 29,675,574 8,311,532  0.41
Vobile Group us HKD 11,092,000 9,761,765  0.48 Peijia Medical CN HKD 3,114,000 7,603,066 037
Optorun P PY 450,000 9,095,747 044  Caregen KR KRW 124,938 7,199,511 035
Towa P JPY 400,700 8,695,405  0.43 Innovent Biologics CN HKD 734,500 6,585,743 0.32
GMO GlobalSign Holdings P PY 199,900 8,201,949 040  HEALIOS KK bl PY 392,200 5,919,353 0.29
m-up Holdings P JPY 232,100 7,919,425  0.39 Granules India IN INR 1,344,916 5,573,365 0.27
TDK P JPY 212,300 7,686,825  0.38 Cynata Therapeutics AU AUD 11,757,941 5,452,340 0.27
Zuken P JPY 194,000 7,463,167 0.37 Modalis Therapeutics JP JPY 521,100 4,854,059 0.24
GA Technologies P IPY 716,600 7,426,139  0.36 Recce Pharmaceuticals AU AUD 5,437,899 3,919,278  0.19
Redington India IN INR 3,575,038 6,866,323 034  Resapp Health AU AUD 77,965,345 3,696,088  0.18
GMO internet P IPY 241,000 6635410 032  Medlive Technology CN HKD 674,500 3,496,060 0.7
Hennge KK P IPY 133,700 6,567,623  0.32 Adherium Nz AUD 192,315,918 2,038,090 0.10
Unimicron Technology W TWD 943,000 6,437,498  0.31 Medibio AU AUD 146,801,138 870,683  0.04
Kuaishou Technology CN HKD 485,000 6,394,157 0.31 Medibio WTS 01/12/2021 AU AUD 49,411,915 37,404  0.00
LiveHire AU AUD 23,356,484 6,361,149 0.31

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Medibio WTS 28/02/2024 AU AUD 7,340,057 16,669 0.00  Cor Staples
256,693,096 12.56  Innophys P IPY 600 4,005,500 0.20
. . 4,005,500 0.20
Financials
Noah Holdings ADR CN usD 493,485 20,894,155 102  Healthcare
Shriram City Union Finance IN INR 556,656 16,107,531 0.79 Spiber* Ip IPY 210,154 6,849583  0.34
Axis Bank IN INR 1532182 15210942 0.74 31 piotech Ky WD 4,041,238 6706550 0.3
gc Tkeéh""’b?}; Group E)K :*D';D 22’?23’233 1;’;33’;% ng Chime Biologistics 2.00% 03/2024 VG USD 5,000,000 5,057,500  0.25
an entra sia X : N B
) > O Gl Chime Biologics VG usD 4,041,238 1,656,908  0.08
Chailease Holding w TwWD 1,332,642 12,751,884 062 Cping Animal Healthcare* BM  HKD 16,849,000 22 0.00
SBI Holdings P IPY 492,200 12,725,181  0.62 20270565 0.99
China Life Insurance (H) CN HKD 7,024,000 12,215,406 0.60 it -
Zenkoku Hosho P JpPY 207,800 10,020,086  0.49 . .
Pinnacle Investment Management Group AU AUD 708,351 9,186,379 045 Financials
China International Capital (H) CN HKD 3,351,600 8316555 0.41  Moneytree (Prefd) P IPY 2,891,000 12,547,523 0.61
Monex Group P IPY 1,163,500 7,536,877 037  Fino Payments Bank IN INR 710,400 5,474,011 0.27
GQG Partners CDI us AUD 4,931,576 7,466,137  0.37 18,021,534  0.88
Pacific Current Group AU AUD 1,299,871 7,428,964  0.36
China Renaissance Holdings CN HKD 2,808,200 6,780,031 0.33 : : ;
Shriram Transport Finance IN INR 349,757 6,718,997  0.33 I(lizﬁxm’mumcahon Services AU UsD 7120413 915585  0.04
eGuarantee P IPY 299,600 6,652,005  0.33 e 3 :
Clipan Finance Indonesia D IDR 327,759,425 6,249,699 031 915,585  0.04
Uzabase P IPY 257,800 4,606,970 0.23
WealthNavi P PY 151,900 4,148,416  0.20 )
LexinFintech Holdings ADR CN usD 753,232 4,120,179 020  Fractions 1000
207,559,402 10.15
Total Investments (Cost USD 1,794,635,514) 2,033,715,496 99.47
Real Estate
Pakuwon Jati ID IDR 201,129,400 7,109,221 035
Ascendas India Trust SG SGD 6,318,200 6,521,636  0.32
Far East Consortium International HK HKD 16,401,312 5,409,517 0.26
Vincom Retail VN VND 2,903,700 3,981,955  0.19 Underlying Unrealised % Net
23,022,329 1.13 exposure gain/(loss) Assets
Cey usb
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A ACC-USD IE usD 361 6,569,018 0.32 Contracts For Difference
6,569,018  0.32
Galaxy Entertainment (GS) HKD 35,223,444 (1,871) (0.00)
Communication Services Dongfeng Motor Group (H) (UBS) HKD 42,300,794 (194,437) (0.01)
Dialog Axiata K LKR 147,511,909 8,094,862  0.40 _ (196,308) (0.01)
8,094,862 0.40
Underlying Unrealised % Net
Securities Admitted to or Dealt on Other Regulated Markets exposure USD  gain/(loss) Assets
usb
Energy
Ezion Holdings WTS 31/12/2023 SG SGD 23,665,320 175 0.00 Forward Foreign Exchange Contracts
175  0.00
. A Shares (USD) (hedged)
Information Technology Bought USD Sold IDR at 0.000071 16/11/2021 788,848 6950  0.00
GetSwift Technologies CA CAD 2,699,802 1,959,376 010 Bought USD Sold AUD at 0.753314 16/11/2021 231,111 684 0.00
1,959,376 0.10 Bought USD Sold GBP at 1.372311 16/11/2021 238,430 627 0.00
Bought USD Sold CAD at 0.810064 16/11/2021 45,399 207 0.00
Consumer Staples Bought PHP Sald USD ot 50695990 16/11/2071 e e 000
. oug ol at 50. ) .
Quang Ngai Sugar N VND 2,550,500 5772040 028 g0 i USD Sold TWD at 0.035952 16/11/2021 49,370 (23) (0.00)
5772,040 028 pgoygnt CAD Sold USD at 1.234173 16/11/2021 4,781 (23) (0.00)
o Bought USD Sold HKD at 0.128554 16/11/2021 4,259,530 (31) (0.00)
Equity Linked Notes Bought HKD Sold USD at 7.776893 16/11/2021 179,288 (43) (0.00)
CITI (Vincom Retail (A)) ELN 19/02/2022 VN usD 1,121,984 1,505,254 0.07  Bought INR Sold USD at 74.996005 16/11/2021 53,758 (46) (0.00)
1505254 007  Bought GBP Sold USD at 0.725551 16/11/2021 22,604 (157) (0.00)
= Bought USD Sold KRW at 0.000848 16/11/2021 49,744 (289) (0.00)
Unlisted Bought USD Sold THB at 0.030044 16/11/2021 125,965 (371) (0.00)
Bought USD Sold MYR at 0.240500 16/11/2021 127,535 (383) (0.00)
E Bought USD Sold JPY at 0.008759 16/11/2021 373,666 (412) (0.00)
nergy Bought USD Sold AUD at 0.746797 16/11/2021 142,707 (816) (0.00)
Ezion Holdings* SG SGD 57,353,600 425 000  Bought USD Sold INR at 0.013312 16/11/2021 1,373,635 (1,123) (0.00)
425 000  Bought USD Sold PHP at 0.019643 16/11/2021 148,167 (1,211) (0.00)
Bought USD Sold CNY at 0.155114 16/11/2021 539,174 (2,791) (0.00)
Materials Bought USD Sold TWD at 0.035765 16/11/2021 2,317,202 (13,078) (0.00)
Salt Lake Potash* AU AUD 31,389,226 236 000  Bought USD Sold KRW at 0.000846 16/11/2021 2,352,189 (21,101) (0.00)
China Metal Recycling Holdings* HK HKD 2653200 s oo  Bought USD Sold JPY at 0.008751 16/11/2021 10,091,380 (21,111) (0.00)
e 259 0'00 Bought USD Sold AUD at 0.741845 16/11/2021 5,369,926 (66,105) (0.00)
. (120,371) (0.01)
Information Technology
Updater CDI us AUD 786,425 19,638,929 096 Other Assets and Liabilities 11,073,239 054
Siteminder* AU AUD 86,172 13,099,223 0.64
Photosynth 0% (Pref'd) P Jpy 700,000 9,206,488  0.45 Net Assets 2,044,472,056 100.00
Sensetime C Prime Preference KY usb 13,060,000 5,346,764  0.26 —
Sensetime Group CN usD 12,021,000 4,921,397 0.24
Beisen Hids 0% (Pref'd) (Perpetual) CN usb 141,529 3,287,082 0.16
Siteminder* AU AUD 13,860 2,106,894  0.10
DBA Telecommunication Asia KY HKD 15,956,000 21 0.00
China High Precision Automation Group* HK HKD 5,018,000 6 0.00
57,606,804  2.82
Consumer Discretionary
Yoriso P IPY 8,538 7,891,717 0.39
Surfstitch Group* AU AUD 20,404,086 153 0.00
Ensogo* AU AUD 3,602,046 27 0.00
7,891,897  0.39
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Schedule of Investments as at 31 October 2021

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Japan P 31.77
China CN 15.71
Australia AU 14.51
Korea KR 6.99
Taiwan Area ™ 6.50
India IN 4.75
Vietnam VN 4.08
Hong Kong SAR China HK 3.55
USA us 2.42
Indonesia ID 2.32
Singapore SG 1.62
Sri Lanka LK 1.29
New Zealand NZ 0.76
Thailand TH 0.73
Ireland IE 0.73
Cayman Islands KY 0.59
Philippines PH 0.37
Malaysia MY 0.36
Virgin Islands (British) VG 0.33
Canada CA 0.10
Bermuda BM 0.00
Cash and other net assets 0.53
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets
Utilities .
Sembcorp Industries SG SGD 527,135 786,055 054 ﬁgﬁ;‘gﬁg SAR China ,sflz 82:32
786,053 054  Thailand ™ 2.87
China CN 1.82
Industrials Malaysia MY 0.80
Jardine Matheson Holdings (SG) HK usD 87,053 5,050,244 347  Cash and other net assets 1.12
Yangzijiang Shipbuilding Holdings CN SGD 2,508,856 2,645,556  1.82
Singapore Technologies Engineering SG SGD 874,076 2,481,011 1.71
ComfortDelGro SG SGD 1,999,866 2,315,790  1.59
Keppel SG SGD 456,938 1,821,966  1.25
SATS SG SGD 389,258 1,209,789  0.83
Frencken Group MY SGD 688,255 1,165,971 0.80
Grand Venture Technology SG SGD 963,477 938,267  0.65
BOC Aviation SG HKD 81,785 717,232 0.49
HRnetgroup SG SGD 1,043,409 631,260 0.43
Boustead Singapore SG SGD 485,017 367,162 0.25
Hock Lian Seng Holdings SG SGD 596,073 101,191 0.07

19,445,439 13.38

Information Technology

TDCX ADR SG usD 63,795 1,793,902 1.23
Venture SG SGD 119,003 1,660,546  1.14
AEM Holdings SG SGD 502,168 1,561,346  1.07
UMS Holdings SG SGD 1,343,001 1,317,423 091
Aztech Global SG SGD 628,125 484,049 033

6,817,266  4.69

Consumer Discretionary

Sea ADR SG usb 17,813 6,106,045  4.20
Genting (Singapore) SG SGD 4,713,881 2,724,888  1.87
Jardine Cycle & Carriage SG SGD 93,570 1,563,289  1.08
Koufu Group SG SGD 738,651 358,603  0.25
Straco SG SGD 782,159 284,441 0.20

11,037,266  7.59

Consumer Staples

Wilmar International SG SGD 1,544,319 4,936,742 3.40
Thai Beverage TH SGD 7,915,296 4,164,976 2.87
First Resources SG SGD 1,215,721 1,603,058 1.10
Japfa SG SGD 2,972,489 1,512,790  1.04
Golden Agri-Resources SG SGD 6,936,256 1,360,076  0.94
Sheng Siong SG SGD 912,552 961,507  0.66

14,539,149  10.00

Healthcare
Raffles Medical Group SG SGD 1,270,487 1,291,622 0.89
1,291,622 0.89
Financials
DBS Group Holdings SG SGD 622,841 14,561,243 10.02
United Overseas Bank SG SGD 724,974 14,396,377 9.90
Oversea-Chinese Banking (L) SG SGD 1,628,018 14,233,033  9.79
Singapore Exchange SG SGD 347,935 2,495,477  1.72
45,686,130 31.43
Real Estate
Ascendas Real Estate Investment Trust REIT SG SGD 2,282,840 5,225,613 359
Mapletree Industrial Trust REIT SG SGD 2,183,449 4,453,010  3.06
Capitaland Investment Singapore SG SGD 1,589,690 4,058,554  2.79
Hongkong Land Holdings HK usD 627,860 3,459,507  2.38
Ascendas India Trust SG SGD 3,347,106 3,454,877  2.38
Mapletree Commercial Trust REIT SG SGD 1,802,339 2,913,380 2.00
UOL Group SG SGD 539,528 2,891,881  1.99
Capitaland Mall Trust REIT SG SGD 1,278,099 2,035,542 1.40
Ascott Residence Trust SG SGD 2,491,770 1,904,341 1.31
Frasers Centrepoint Trust REIT SG SGD 1,032,455 1,844,979  1.27
Keppel Pacific Oak US REIT SG usb 2,188,204 1,741,741 1.20
City Developments SG SGD 313,632 1,701,193 1.17
Cromwell European REIT SG EUR 445,017 1,357,529  0.93
Capitaland China Trust REIT SG SGD 1,249,757 1,130,976  0.78
Far East Hospitality Trust SG SGD 1,910,134 913,624  0.63
Propnex SG SGD 419,456 593,909  0.41

39,680,656 27.30

Communication Services
Singapore Telecommunications SG SGD 2,399,257 4,450,968  3.06
4,450,968  3.06

Total Investments (Cost USD 133,909,048) 143,734,549 98.88
Other Assets and Liabilities 1,635,255  1.12
Net Assets 145,369,804 100.00

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Strategic European Fund *

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Cred CD -0.544% 08/03/2022 GB EUR 9,013 9,033 0.1
Goldman Sachs CD -0.573% 01/02/2022 GB EUR 9,013 9,027 021
Energy BNP Poribas CD.0.560% 07/01/2022 T Sors o024 021
aribas -0.. o A ,024 .
John Wood Group G cep 8418 71896 171 pjiong CP-0.55% 19/01/2022 DE  EUR 9,013 9024 021
71896 171 Mizuho London CD -0.580% 05/01/2022 GB EUR 9,013 9,023 021
MUFG Bank CD -0.570% 04/01/2022 P EUR 9,013 9,023 021
Industrials Kommunalbanken CP -0.595% 04/01/2022 NO EUR 9,013 9,023 0.1
SKF SE SEK 1,990 39,895 095  Bancosan CP-0.57% 05/01/2022 ES EUR 9,013 9,023 021
Wiz Air Holdings CH GBP 728 39,864 095  Allianz CP -0.55% 07/01/2022 DE EUR 9,013 9,023 021
T 79759 189  Svenska CP-0.545% 20/12/2021 SE EUR 9,013 9,022 021
P&G CP -0.55% 22/11/2021 us EUR 9,013 9,017 021
. ING Bank CP -0.56% 01/03/2022 NL EUR 6,760 6,773 0.16
Information Technology Goldman Sachs CD -0.561% 12/01/2022 GB EUR 6760 6768  0.16
Sage Group GB GBP 9957 835867 199  Cred CD-0.552% 01/02/2022 GB EUR 4,507 4514 0.1
83,867 1.99  Citibank CD -0.530% 04/01/2022 us EUR 4,507 4512 0.1
Zuercher Kan Bank CD -0.534% 08/12/2021 CH EUR 4,507 4510 0.1
Consumer Discretionary Nordea Bank CP -0.54% 02/12/2021 FI EUR 4,507 4,509 0.1
Prosus NL EUR 1,740 132,605 315  Citibank CD -0.531% 07/01/2022 us EUR 2,704 2,707 0.06
Just Eat Takeaway.com NL EUR 1,732 107,592 2.55 325,859 7.74
Publicis Groupe FR EUR 1,494 86,562  2.06
Autoliv SDR SE SEK 848 70,907 1.68
397,666 9.44  Fractions 5 0.00
Consumer Staples Total Investments (Cost EUR 4,068,077) 4,044,659 96.05
Procter & Gamble 2.0% 05/11/2021 us EUR 150,000 150,031 356 e ——
British American Tobacco (UK) GB GBP 4,857 146,564  3.48
Associated British Foods GB GBP 6,843 144,987 3.44
Reckitt Benckiser Group GB GBP 1,277 89,659 2.13
Unilever GB EUR 1,806 83,636 199  Bank Deposits
Koninklijke Ahold Delhaize NL EUR 2,252 63,349 150
JDE Peet's NL EUR 2,460 61,967 147 KBC Bank TD -0.57% 01/11/2021 BE EUR 43,264 43,264 1.03
740,193 17.58  DZ Bank TD -0.60% 01/11/2021 DE EUR 43,264 43,264 1.03
Bred Banque TD -0.60% 01/11/2021 FR EUR 43,264 43,264 1.03
Healthcare Cred TD -0.57% 01/11/2021 GB EUR 15,683 15,683 0.37
Fresenius Medical Care DE EUR 2,361 135,663 3.22 145,475 3.45
Bayer DE EUR 2,693 131,068 3.1
Sanofi FR EUR 1,491 128,867  3.06 —
Koninklijke Philips NL EUR 1,583 64468 153  Total Investments (including Bank Deposits) 4,190,134 99.50
460,066 10.92
Financials Other Assets and Liabilities 21,064 050
Cooperatieve Rabobank UA 4.75% 06/06/2022 EMTN NL EUR 150,000 154,703 3.67 T 2911198 1nnnn
AXA R EUR 5,809 146154 347  NetAssets 4211198 100.00
St James's Place GB GBP 7,266 135997  3.23
Legal & General Group GB GBP 34,716 118,848  2.82
Bank of Montreal 0.25% 17/11/2021 EMTN CA EUR 100,000 100,032 2.38
Prudential GB GBP 4,701 83,253  1.98
BNG Bank NV 0.375% 01/2022 EMTN NL EUR 50,000 50,099  1.19 GEOGRAPHICAL SPLIT
789,086 18.74
Real Estate Country Country Code % Net Assets
DNB Boligkreditt 0.05% 11/01/2022 EMTN NO EUR 150,000 150,180  3.57 Uk . 512
150,180 357 France FR 21.21
Government Netherlands NL 15.23
Germany DE 11.59
France -0.750% 25/02/2022 FR EUR 300,000 300,723 714 jreland 13 468
300,723 7.14  USA us 4.27
Norway NO 4.04
Open Ended Fund Spain ES 4.00
Fidelity ILF - The Euro Fund - AACCEUR IE EUR 14 197,106 4.68 ~ Sweden SE 285
m Conqdu CA 2.70
197106 468 poigiym BE 1.35
. R Switzerland CH 1.05
Securities Admitted to or Dealt on Other Regulated Markets Japan P 0.54
Korea KR 0.43
Consumer Discretionary Austria AT 0.34
Industria de Diseno Textil ES EUR 2,147 67,072 1.59 Finland FI 0.11
67,072 159  Cashand other net assets 0.50
Healthcare
Grifols (Pref'd) ES EUR 6,928 78,771 1.87
78,771  1.87
Financials
BNP Paribas 4.125% 14/01/2022 EMTN FR EUR 150,000 151,412 3.60
Kreditanstalt fuer Wiederaufbau 2.50% 17/01/2022  DE EUR 150,000 150,998  3.59
302,410 7.18
Money Market Instruments
Barclays CP -0.55% 04/10/2022 GB EUR 22,533 22,639 054
Expt Imperial Bank CP -0.59% 07/01/2022 KR EUR 18,027 18,048  0.43
Oesterreichisch CP -0.585% 17/11/2021 AT EUR 14,421 14,426 034
Royal Bank Of Canada CD -0.574% 16/03/2022 CA EUR 13,520 13554  0.32
Bancosan CP -0.57% 01/02/2022 ES EUR 13,520 13540  0.32
SMBC Brussel CD -0.558% 01/02/2022 BE EUR 13,520 13539 0.32
Mizuho London CD -0.597% 21/01/2022 GB EUR 13,520 13538 0.32
MUFG Bank CD -0.579% 04/01/2022 P EUR 13,520 13534 032
La Banque Postale CP -0.575% 05/01/2022 FR EUR 13,520 13534 032
La Banque Postale CP -0.57% 04/01/2022 FR EUR 13,520 13,534 0.32
Archer Dan CP -0.56% 09/11/2021 us EUR 13,520 13522 032
DNB Bank CD -0.600% 04/01/2022 NO EUR 10,816 10,829  0.26
Goldman Sachs CD -0.535% 24/05/2022 GB EUR 9,013 9,042 0.21

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Sustainable Asia Equity Fund ’

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Metropolitan Bank & Trust PH PHP 21,891,526 20,714,656 0.83
1,110,157,903 28.17
Energy
China Suntien Green Energy CN HKD 62,089,213 49,499,539 126  Real Estate
49,499,539 1.26 China Resources Land HK HKD 12,549,770 48,737,606 1.24
- 48,737,606  1.24
Utilities -
AC Energy PH PHP 97,196,224 23638677 040 Open Ended Fund
23,638,677 0.60  Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 6,629 120,457,445  3.06
- 120,457,445  3.06
Materials -
Skshu Paint (A) CN CNY 606,260 10,562,879 027  Equity Linked Notes
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 563,652 3,668,757 0.09 UBS (Estun Automation (A)) ELN 23/03/2023 CN usD 3,954,635 16,333,067  0.41
Skshu Paint (A) CN CNY 81,116 1,413,283  0.04 MACQ (Beijing Oriental Yuhong (A)) ELN 08/03/2023 CN usb 1,996,043 12,992,061  0.33
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 119,284 776,406 0.02 HSBC (Estun Automation (A)) ELN 19/11/2021 CN usb 729,640 3,013,492  0.08
16,421,325  0.42 32,338,610  0.82
Industrials Securities Admitted to or Dealt on Other Regulated Markets
Havells India IN INR 1,264,608 21,355,494  0.54
Estun Automation (A) CN CNY 3,137,148 12,956,767 033 Information Technology
Estun Automation (A) CN CNY 1,191,268 4,920,066  0.12 PB Fintech IN INR 299,954 3,925,609 0.10
39,252,327  1.00 3925609 0.10
Information Technology Consumer Discretionary
Taiwan Semiconductor Manufacturing ™ TWD 15,262,430 323,376,284  8.21 Trip.com Group CN HKD 9,605 274,864  0.01
Samsung Electronics KR KRW 4,600,290 274,891,156  6.98 m
Tencent Holdings CN HKD 2,077,024 126,863,610  3.22
SK Hynix KR KRW 1,016,231 89,422,991  2.27 o o
NAVER KR KRW 194809 67713537 172  EQuity Linked Notes
MediaTek W TWD 1,550,589 50,892,735  1.29 HSBC (Titan Wind Energy Suzhou (A)) ELN 29/07/2022 CN usb 9,782,208 32,524,953  0.83
Samsung SDI KR KRW 80,711 50,834,087  1.29 UBS (Opt Machine Vision Tech. (A)) ELN 03/03/2023 CN usb 347,981 14,807,511 0.38
Infosys IN INR 1,974,119 44111,470  1.12 47,332,464  1.20
Infosys ADR IN usb 1,607,153 35,759,148  0.91 -
Cognizant Technology Solutions (A) us usb 386,238 30,192,201 0.77 Unlisted
Foxconn Industrial Internet (A) CN CNY 14,061,528 24,941,810  0.63
Foxconn Ir?dustnric_xl Internet CN CNY 4,145,830 7,353,717 0.19 Information Technology
Sg;a”g";:y”,‘e Vision Technology El’z“ ESVTI Z;gi i;?f}:gzg 311132 Beisen Hids 0% (Prefd) (Perpetual) cN usD 402,389 9,345,697 0.24

1,133,975,865 28.78 9345697 024

Consumer Discretionary Fractions (4) (0.00)
Meituan (B) CN  HKD 4,782,223 163,586,562  4.15
ID.com (A) CN  HKD 2,780,376 109,534,758  2.78
Alibaba Group Holding CN HKD 4,651,142 96,720,251  2.45  Total Investments (Cost USD 2,823,094,965) 3,782,822,424 96.00
Galaxy Entertainment Group HK HKD 11,301,066 60,990,179 1.55 —_———
ANTA Sports Products CN  HKD 3,043,937 47,281599  1.20
Sea ADR SG UsD 131,943 45,227,466  1.15
Maruti Suzuki India IN INR 354909 35478691 090
Trip.com Group ADR CN usD 1,195,214 33,633,313 0.85 Underlying  Unrealised % Net
Hyundai Mobis KR KRW 147,249 31,773,422 0.81 exposure gain/(loss) Assets
Zhejiang Supor (A) CN CNY 3,021,682 25,007,070  0.63 Cey usbD
Eicher Motors IN INR 750,037 24,923,435 063
ID Health International CN  HKD 2276092 20062138 051 el
FSN E-Commerce Ventures IN INR 183,836 2,761,912 0.07
Zhejiang Supor CN - CONY M2185_ 928416 002 \;in0m Tech. & Com. Joint Stock Bank (MS) UsD 17,484,946 517,740 0.01
697,909,212 17.71 T s7a0 oot
Consumer Staples
China Mengniu Dairy HK HKD 13,018,279 82,826,686  2.10 Underlying Unrealised % Net
CP ALL (F) TH THB 20,781,709 40,112,913 1.02 exposure USD gain/(loss) Assets
Thai Beverage TH SGD 60,940,777 32,066,628 081 usD
Kweichow Moutai (A) CN  CNY 107,626 30,681,197 0.78
Vietnam Dairy Products VN VND 4,314,534 17,200,108  0.44 .
Monde Nissin PH  PHP 41424336 13230149 034 Forward Foreign Exchange Contracts
Kweichow Moutai (A) CN  CNY 11,728 3,343,453 0.08
219,461,134 557 A-ACC Shares (EUR) (hedged)
Bought USD Sold IDR at 0.000071 16/11/2021 34,170 301 0.00
Bought USD Sold SGD at 0.741738 16/11/2021 24,238 17 000
Healthcare Bought INR Sold USD at 75.148039 16/11/2021 9,546 1 000
Wuxi Biologics Cayman CN  HKD 5043713 76,447,841 1.94  gi,qpt USD Sold KRW at 0.000854 16/11/2021 5,929 5 000
Innovent Biologics CN  HKD 5615248 50,347,960 128 poaht USD Sold TWD at 0.035952 16/11/2021 3,352 () (0.00)
Zai Lab ADR ) CN  UsD 353,008 36988165 094 g, ght INR Sold USD at 75.022924 16/11/2021 3,959 ) (0.00)
Hansoh P.hurmaceutlca.l Group CN HKD 13,657,333 30,365,288  0.77 Bought USD Sold HKD at 0.128554 16/11/2021 412,726 (3) (0.00)
Ocunr]enswn Therapeutics CN HKD 8,773,763 19,078,074  0.48 Bought USD Sold KRW at 0.000848 16/11/2021 5,752 (33) (0.00)
Medlive Technology CN HKD 3,258,000 16,886,825 043  poqpt USD Sold INR at 0.013312 16/11/2021 147,657 (121) (0.00)
230,114,151 584  Bought EUR Sold USD at 0.858499 16/11/2021 15,842 (128) (0.00)
Bought USD Sold PHP at 0.019643 16/11/2021 15,956 (130) (0.00)
Financials Bought USD Sold CNY at 0155114 16/11/2021 37,3574 (193) (0.00)
AIA Group HK HKD 27,405,820 307,983,706 782  Bought USD Sold TWD at 0.035765 16/11/2021 98,927 (558) (0.00)
Axis Bank IN INR 13,995,401 138,941,213 353 Bought USD Sold KRW at 0.000846 16/11/2021 146,425 (1,314) (0.00)
Bank Rakyat Indonesia Persero D IDR 280,224,631 84,136,520 2.14  Bought EUR Sold USD at 0.861088 16/11/2021 1,051,113 (5,360) (0.00)
Housing Development Finance IN INR 2,194,740 83,470,636  2.12 (7,510) (0.00)
HDFC Bank IN INR 3,883,880 82,205,857  2.09
China Merchants Bank (H) CN  HKD 9,146218 76758502 195  Y.ACC Shares (EUR) (hedged)
Hopg Kong Exchanges and Clearing HK HKD 1,101,290 66,513,019  1.69 Bought USD Sold EUR at 1.159904 16/11/2021 390,987 1524 0.00
United Overseas Bank $¢ scD 2896297 57514065 1.46  poght KRW Sold USD at 1183.259890 16/11/2021 51,756 497 0.00
KakaoBank KR KRw 928030 50,036,957 127 goght USD Sold IDR at 0.000071 16/11/2021 47,291 417 0.00
Prudential (HK) cB HKD 2,143,527 45270342 110 go,qpt TWD Sold USD at 27.953998 16/11/2021 36,582 200 0.00
HDFC Standard Life Insurance IN INR 4,322,731 39,285,380  1.00 Bought INR Sold USD at 75.198702 16/11/2021 56,466 105 0.00
Bank Central Asia D IDR 63723701 33654941 085 g, yqnt CNY Sold USD at 6.450941 16/11/2021 14,013 82 000
Kotak Mahindra Bank IN INR 945,647 25,672,109 0.65  pougnt PHP Sold USD at 50.846970 16/11/2021 6,260 44 0.00
Bought USD Sold SGD at 0.741738 16/11/2021 33,503 24 0.00
Bought INR Sold USD at 75.148036 16/11/2021 9,226 11000

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb

Bought USD Sold KRW at 0.000854 16/11/2021 8,240 7 0.00
Bought USD Sold TWD at 0.035952 16/11/2021 2,460 (1) (0.00)
Bought SGD Sold USD at 1.348800 16/11/2021 9,193 (2) (0.00)
Bought INR Sold USD at 75.022933 16/11/2021 3,968 (2) (0.00)
Bought USD Sold HKD at 0.128554 16/11/2021 571,221 (4) (0.00)
Bought HKD Sold USD at 7.777985 16/11/2021 156,326 (16) (0.00)
Bought IDR Sold USD at 14071.103648 16/11/2021 12,851 (126) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 204,359 (167) (0.00)
Bought USD Sold PHP at 0.019643 16/11/2021 22,084 (181) (0.00)
Bought USD Sold CNY at 0.155114 16/11/2021 51,719 (268) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 136,917 (773) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 202,653 (1,818) (0.00)
Bought EUR Sold USD at 0.861088 16/11/2021 1,454,671 (7,417) (0.00)

(7,864) (0.00)
Other Assets and Liabilities 157,258,832  3.99
Net Assets 3,940,583,622 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 29.79
Korea KR 14.42
Hong Kong SAR China HK 14.39
India IN 13.65
Taiwan Area ™ 9.50
Ireland IE 3.06
Indonesia ID 2.99
Singapore SG 2.61
Thailand TH 1.83
Philippines PH 1.46
UK GB 1.10
USA us 0.77
Vietnam VN 0.44
Cash and other net assets 4.00
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 11,447,719) 12,017,772 101.60
Energy
Denbury us usb 2,029 173,682 147
173,682 1.47 Underlying Unrealised % Net
Utilities exposure USD gain/(lszs[z Assets
Fortum FI EUR 7,555 224,265 1.90
EDP Renovaveis ES EUR 7,932 220,797  1.87 .
SSE GB GBP 9,389 211,202 1.79 Forward Forelgn Exchunge Contracts
Enel IT EUR 23,919 199,910  1.69
Verbund AG AT EUR 1,405 146,216 124 A-ACC Shares (SGD) (SGD/USD hedged)
Public Service Enterprise Group us usb 1,016 65,197  0.55 Bought SGD Sold USD at 1.345330 16/11/2021 1,858 (5) (0.00)
1,067,587 9.05  Bought SGD Sold USD at 1.348185 16/11/2021 50,364 (35) (0.00)
(40) (0.00)
Materials
ty;fessno EAQ( QS,E 4;:;;3 f;‘,;;‘gg 1:32 Other Assets and Liabilities (189,360) (1.60)
Vale Indonesia ID IDR 215,700 73,839  0.62 _——
T 456520 386 Net Assets 11,828,372 100.00
Industrials
Siemens DE EUR 2,345 379,955  3.21
Owens Cornin us usD 3,548 336,386  2.84
Array Technolggies Us  USD 15,971 320,219 2.71 GEOGRAPHICAL SPLIT
ROCKWOOL International DK DKK 594 271,157 2.29
AZEK us usb 7,226 267,796  2.26
Central Japan Railway P IPY 1,800 266,207 2.25  Country Country Code % Net Assets
Energy Recovery us usb 11,333 229,720  1.94
Zhejiang Hangke Techno CN CNY 10,978 177,091 1.50 USA us 36.37
Biffa GB GBP 30,831 167,950  1.42 Ireland IE 9.98
MISUMI Group P JPY 3,900 162,726  1.38 Germany DE 9.52
Ceres Power Holdings GB GBP 8,980 153,022 1.29 China CN 8.41
Befesa LU EUR 1,995 148,166 1.25 Taiwan Area ™ 6.63
Autostore Holdings NO NOK 13,717 54,010 0.46 UK GB 6.31
Titan Wind Energy Suzhou CN CNY 12,000 39,853  0.34 Netherlands NL 4.15
2,974,258 25.15  Japan P 3.63
————————  Spain ES 3.29
Information Technology Ble’;m"_'k 3‘5 %gz
Microsoft Us  USD 1,522 498,440 421 OOV o 150
Taiwan Semiconductor Manufacturing ™w TWD 21,000 444,942 376 Italy I 1‘69
Alphabet (A) us usD 148 436921 369 ot MX o
Wuxi Lead Intelligent Equipment CN CNY 32,400 411,367  3.48 Luxembourg w 1'25
Hollysys Automation Technologies CN usb 18,444 366,482 3.10 Austria AT 1’24
ASML Holding NL EUR 434 351,149 2.97 Indonesia D 0-62
Sinbon Electronics W TWD 41,000 338,933  2.87 Sweden SE 0.46
Infineon Technologies DE EUR 7,096 331,081 2.80 Norway NO 0‘46
Lumentum Holdings us usb 3,428 283,941  2.40 Cash and other net liabilities a 60)
11-vI us usb 3,651 222,748 1.88 .
Spectris GB GBP 4,149 213,748  1.81
Analog Devices us usD 1,016 175,555 1.48
Flex us usb 10,323 174,149 147
Autodesk us usb 480 151,416 1.28
ANSYS us usb 373 141,229 119
NXP Semiconductors NL usD 703 140,206  1.19
Lam Research us usD 247 139,083  1.18
Trimble us usb 1,175 102,954  0.87

4,924,344 41.63

Consumer Discretionary

Installed Building Products us usD 2,786 350,479  2.96
Volkswagen (Pref'd) DE EUR 1,181 264,388  2.24
Aptiv IE usb 966 166,732 1.41
ThredUp us usb 3,000 67,275 057
RealReal us usD 2,927 37,714 032

886,588  7.50

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 37 675,092 5.71
675,092  5.71

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Endesa ES EUR 7,307 168,332 1.42
168,332  1.42

Materials

Grupo Mexico MX MXN 39,000 170,241 1.44

Re:NewCell SE SEK 2,167 54,718  0.46
224,959 1.90

Industrials

Kingspan Group (IE) IE EUR 2,947 339,162 2.87

Smart Wires Technology SDR us SEK 32,451 127,253 1.08
466,415  3.94

Fractions (5) (0.00)

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1 6,480  0.00
Materials Fidelity ILF - The Euro Fund - AACCEUR IE EUR 1 3,961 0.00
Kaneka P IPY 130,970 5015565 0.28 10,441  0.00
Danimer Scientific us usD 85,383 1,242,327  0.07 -
Carbios SACA FR EUR 20,819 972,942 005 (¢ i >n Services
7,230,834 040 Netflix us usD 45,497 30,963,603 1.73
30,963,603 1.73
Industrials _———
Autostore Holdings NO  NOK 2,756,077___ 10851827 061  gecurities Admitted to or Dealt on Other Regulated Markets
10,851,827  0.61
T Materials
Information Technology Re:NewCell SE SEK 155,270 3,920,637 0.22
Microsoft us usb 197,611 64,715,690  3.62 3,920,637 0.22
Alphabet (A) us usD 17,841 52,671,069  2.95 —_——
Salesforce.com us usb 111,004 33,084,732 1.85 f
Apple us usD 169,996 25,218,848  1.41 Unlisted
Infineon Technologies DE EUR 536,726 25,042,277 1.40 N N
PayPal Holdings Us UsD 99821 23422970 131  Consumer Discretionary
NXP Semiconductors NL UsD 52,050 10380,835 058  Vestiaire Collective FR EUR 1,091,365 3,441,326 0.19
Nvidia us usD 15,050 3,829,510  0.21 Lyst Service (Pref'd) Perpetual GB usb 162,993 2,027,635  0.11
238,365,921 13.34 _ 5468961 031
Consumer Discretionary Healthcare
Amazon.com us usb 42,763 142,835,036 799  Spiber’ P JPY 47,820 1,558,609  0.09
LVMH Moet Hennessy Louis Vuitton FR EUR 111,006 86,827,292  4.86 1,558,609  0.09
Tesla us usD 58,352 63,636,639 3.56 -
Nike us usD 342,695 56,794,913 318  Real Estate
EssilorLuxottica FR EUR 251,362 47,807,428  2.68  (itchen United Service (B) (Prefd) us usb 228,082 873,760 0.05
Alibaba Group Holding ADR CN usD 250,256 41,477,384 2.32 T e73760  0.05
Sony P IPY 348,291 39,989,275  2.24 . °eJeT TS
Compagnie Financiere Richemont CH CHF 292,140 36,049,384  2.02
Starbucks us usD 340,096 35,771,324 2.00 )
Booking Holdings Us UsD 13033 31380352 176  ractions 2 (©00)
eBay us usD 370,779 28,053,168  1.57
Kering FR EUR 33,071 24,760,125  1.39 1772993691 99.23
At Us Usb 142,461 24182750 135 Total Investments (Cost USD 1,257,648,384) _1.772,993,691 99.23
Marriott International (A) us usD 131,281 21,069,252 1.18
Lululemon Athletica CA usD 44,162 20,380,676  1.14
Petco Health & Wellness us usD 798,389 19,744,154 1.1
adidas DE EUR 57,541 18,828,641  1.05 Underlying Unrealised % Net
Chipotle Mexican Grill us usD 10,540 18,772,764  1.05 exposure USD  gain/(loss) Assets
Pearson GB GBP 2,205,268 18,182,541  1.02 USD
PVH us usD 162,314 17,869,120 1.00
Kingfisher GB GBP 3,801,039 17,428,316 0.98
Future GB GBP 335,646 16,207,574  0.91 Forward Foreign Exchange Contracts
Li Ning CN HKD 1,460,046 16,148,660  0.90
Volkswagen (Pref'd) DE EUR 69,436 15544390 087  D-ACC Shares (EUR) (hedged)
Naspers ZA ZAR 85,651 14,196,169 0.79  Bought USD Sold ZAR at 0.067890 16/11/2021 544,251 20,647  0.00
Rakuten bl pY 1,162,736 12,714778  0.71 Bought USD Sold GBP at 1.372311 16/11/2021 3,494,323 9,186  0.00
Puma DE EUR 92,073 11,410,982 0.64  Bought USD Sold NOK at 0.119922 16/11/2021 585,914 8,297 0.00
Jiumaojiu International Holdings CN HKD 4,544,935 11,382,242 0.64 Bought USD Sold ZAR at 0.068748 16/11/2021 32,914 1,680  0.00
Etsy us usb 40,316 10,077,685  0.56  Bought USD Sold DKK at 0.156528 16/11/2021 70,762 552 0.00
Trip.com Group ADR CN usb 354,938 9,425,166  0.55  Boyght USD Sold DKK at 0.156107 16/11/2021 71,678 365 0.00
Salvatore Ferragamo IT EUR 417,245 8,862,712 050  Bought USD Sold HKD at 0.128608 16/11/2021 121,343 50 0.00
$4 Capital GB GBP 800,337 7,952,763  0.45  Boyght USD Sold SEK at 0.116407 16/11/2021 160,131 45 0.00
Brunello Cucinelli T EUR 121,157 7,352,844 041 Bought USD Sold HKD at 0.128554 16/11/2021 2,593,765 (19) (0.00)
Frontdoor us usb 157,727 5,780,708  0.32  Boyght USD Sold JPY at 0.008767 16/11/2021 122,724 (22) (0.00)
Made.com Group GB GBP 1,998,019 4,293,462 0.24  Boyght HKD Sold USD at 7.775057 16/11/2021 171,716 (82) (0.00)
Mercadolibre AR usb 2,433 3,636,634 020 Boyght GBP Sold USD at 0.728854 16/11/2021 166,014 (400) (0.00)
Haidilao International Holding CN HKD 1,134,306 3,166,565 0.18 Bought USD Sold CHF at 1.088772 16/11/2021 169,392 (415) (0.00)
Poshmark us usD 113,271 2,830,634 016 Bought USD Sold SEK at 0.115588 16/11/2021 81,055 (547) (0.00)
1stdibs.com us usb 121,406 2,153,750  0.12  Bought NOK Sold USD at 8.369351 16/11/2021 5,752 (680) (0.00)
ThredUp us usb 72,612 1,628,324 0.09  Bought GBP Sold USD at 0.727194 16/11/2021 201,459 (943) (0.00)
976,586,576 54.66  Bought GBP Sold USD at 0.725427 16/11/2021 167,350 (1,188) (0.00)
—— BoughtUSD Sold SEK at 0.115858 16/11/2021 704,750 (3,123) (0.00)
Consumer Staples Bought USD Sold JPY at 0.008751 16/11/2021 2,639,587 (5522) (0.00)
Bought EUR Sold USD at 0.858506 16/11/2021 1,541,399 (12,459) (0.00)
['gsrgzl E; ES; ??;gjg Zg;%;g?g ;Eg Bought USD Sold CHF at 1.084028 16/11/2021 4,754,227 (32,310) (0.00)
Pernod Ricard FR EUR 204915 47028970 263  Bought EUR Sold USD at 0.861072 1¢/11/2021 54,180,474  (277,270) (0.02)
Walmart us usb 258,399 38,576,419  2.16 (294,158) (0.02)
Davide Campari-Milano IT EUR 1,812,223 25,704,144 1.44
Estee Lauder (A) us usb 68,601 22,226024 124  E-ACC Shares (EUR) (hedged)
China Mengniu Dairy HK HKD 3,342,204 21,264,231 119 Bought USD Sold ZAR at 0.067890 16/11/2021 385,165 14,612 0.00
Coty us usD 1,786,769 15124996 085  Bought USD Sold GBP at 1.372311 16/11/2021 2,472,853 6,501  0.00
Oatly Group ADR SE usb 886,127 11,528518  0.65  Bought USD Sold NOK at 0.119922 16/11/2021 415,225 5880 0.00
Shiseido g JPY 159,111 10,593,111 059 Bought USD Sold ZAR at 0.068748 16/11/2021 23,868 1,218 0.00
China Resources Beer Holdings HK HKD 1,133,343 9,367,018  0.52 Bought USD Sold DKK at 0.156528 16/11/2021 50,151 391 0.00
353,026,549 19.76  Bought USD Sold DKK at 0.156107 16/11/2021 51,006 260 0.00
—— Bought USD Sold HKD at 0.128608 16/11/2021 88,587 36 0.00
Healthcare Bought USD Sold SEK at 0.116407 16/11/2021 112,976 32 0.00
Bought USD Sold HKD at 0.128554 16/11/2021 1,835,586 (13) (0.00)
':“s“'et us usb 54404 16540811 0.95 o0 Jhi USD Sold JPY at 0.008767 16/11/2021 89,610 (16) (0.00)
ign Technology us usD 7,685 4,767,316  0.27
&N Store Nord DK DKK 54680 3315401 019  Bought HKD Sold USD at 7.775057 16/11/2021 117,530 (56) (0.00)
P27 Bought GBP Sold USD at 0.728854 16/11/2021 111,957 (270) (0.00)
24,623,528 138 poyght USD Sold CHF at 1.088772 16/11/2021 124,752 (306) (0.00)
. . Bought USD Sold SEK at 0.115588 16/11/2021 58,664 (396) (0.00)
Financials Bought NOK Sold USD at 8.369351 16/11/2021 46,276 (479) (0.00)
Morgan Stanley us usD 381,297 39,279,263 220 Bought GBP Sold USD at 0.727194 16/11/2021 144,941 (678) (0.00)
IPMorgan Chase us usD 217,928 37,178,599 2.08  Bought GBP Sold USD at 0.725427 16/11/2021 113,726 (807) (0.00)
BlackRock us usD 24,071 22,756,725 1.27  Bought USD Sold SEK at 0.115858 16/11/2021 498,744 (2,210) (0.00)
Skandinaviska Enskilda Banken SE SEK 1,299,350 20,297,860 1.14  Bought USD Sold JPY at 0.008751 16/11/2021 1,868,015 (3,908) (0.00)
119,512,447 6.69  Bought EUR Sold USD at 0.858506 16/11/2021 1,146,644 (9,268) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 3,364,490 (22,865) (0.00)

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Bought EUR Sold USD at 0.861072 16/11/2021 38,343,010 (196,221) (0.01)
(208,563) (0.01)

Other Assets and Liabilities 14,210,015  0.80
Net Assets 1,786,700,985 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 51.21
France FR 15.20
Switzerland CH 7.10
China CN 4.57
Germany DE 3.96
Japan P 391
UK GB 3.70
Italy T 2.35
Sweden SE 2.00
Hong Kong SAR China HK 1.71
Canada CA 1.14
South Africa ZA 0.79
Norway NO 0.61
Netherlands NL 0.58
Argentina AR 0.20
Denmark DK 0.19
Ireland IE 0.00
Cash and other net assets 0.77
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Communication Services
Celinex Telecom Es EUR 151,971 8,081,820  2.35
Energy 8,081,820 2.35
OMV AG AT EUR 95,971 5,028,874  1.46 —_—
Lundin Energy SE SEK 146,386 5,002,335 1.45
10,031,209 291  Fractions (4) (0.00)
Utilities e ————
348,470,208 101.17
EDP Renovaveis ES  EWR 08646 7438369 216 10wl Investments (Cost EUR 316,619,916) RARAE 2L
7438369 2.16
Materials . . o
Linde GB  EUR 29,462 8,205,268  2.38 Underlying  Unrealised % Net
Koninklijke DSM (NV) NL EUR 42,745 8,080,976 2.35 exposure EUR  gain/(loss) Assets
Stora Enso (Fl) FI EUR 495,758 7,128,994  2.07 EUR
Arkema FR EUR 57,979 6,853,160 1.99
30,268,398 879  Forward Foreign Exchange Contracts
Industrials A-ACC Shares (CZK) (hedged)
Assa Abloy (B) SE SEK 322,900 8,181,304 238  Bought USD Sold EUR at 1.164933 16/11/2021 29,787 246 0.00
Sandvik SE SEK 362,825 7,950,107 2.31  Bought EUR Sold NOK at 0.102569 16/11/2021 35,165 78 0.00
Experian IE GBP 197,290 7,824,841 2.27  Bought CZK Sold EUR at 25.714268 16/11/2021 63,502 75 000
RELX GB  GBP 291,497 7,820,345 2.27  Bought EUR Sold SEK at 0.100623 16/11/2021 229,727 (225) (0.00)
Wizz Air Holdings CH  GBP 142,480 7,801,960 2.27  Bought EUR Sold GBP at 1.183251 16/11/2021 390,689 (453) (0.00)
Cie de Saint-Gobain R EUR 100,205 5,968,188 175  Bought EUR Sold CHF at 0.933655 16/11/2021 49,972 (582) (0.00)
45546745 1322  Bought EUR Sold USD at 0.861252 16/11/2021 306,647 (1,506) (0.00)
Bought EUR Sold CHF at 0.942443 16/11/2021 670,039 (1,564) (0.00)
. Bought EUR Sold GBP at 1.181667 16/11/2021 686,252 (1,712) (0.00)
Tf;[':‘::","" Technology W R 1o 06415 Bought EUR Sold SEK at 0.099747 16/11/2021 284,247 (2,750) (0.00)
SML Holding u 1,694 15196419 441 g, qht CZK Sold EUR at 25.461480 16/11/2021 5,915,010 (51,200) (0.01)
SAP DE EUR 74,546 9,342,055 271 598 (0.02
Telefonaktiebolaget LM Ericsson SE SEK 574524 5440671 158 (59,593) (0.02)
Capgemini FR EUR 25,228 5078317  1.47
NXP Semiconductors NL uUsD 24,825 4,286,555 124  A-ACC Shares (USD) (hedged)
39,304,017 11.42  Bought USD Sold EUR at 1161100 16/11/2021 7,496,598 36,987 001
Bought USD Sold EUR at 1.164934 16/11/2021 128,849 1,065 0.00
— Bought EUR Sold NOK at 0.102569 16/11/2021 47,252 104 0.00
Consumer Discretionary Bought EUR Sold SEK at 0.100623 16/11/2021 310,647 (305) (0.00)
LVMH Moet Hennessy Louis Vuitton FR EUR 20,712 14,025,848  4.07 Bought EUR Sold GBP at 1.183251 16/11/2021 529,763 (614) (0.00)
Prosus NL EUR 122,924 9,368,053 272 poyght EUR Sold CHF at 0.933655 16/11/2021 66,787 (777) (0.00)
Schibsted NO  NOK 188,425 7,357,966 214 poygnt EUR Sold CHF at 0.942443 16/11/2021 900,721 (2,102) (0.00)
i‘:;‘;ﬁv 55 5‘;5 33’8?,3, 3’253’?33 ]ég Bought EUR Sold GBP at 1.181667 16/11/2021 917,372 (2,289) (0.00)
ont Eat Takeaway.com e o s So0rsse 09y  Bought EUR Sold SEK at 0099747 16/11/2021 379,994 (3,677) (0.00)
Team17 Group cB GBP 349,378 2,939,471 0.85 28,390 0.01

46,469,607 13.49
Underlying Unrealised % Net

Consumer Staples exposure  gain/(loss) Assets
Nestle CH CHF 168,652 19,247,745  5.59 Cey EUR
Coca-Cola European Partners GB usb 181,837 8,334,372  2.42
L'Oreal FR EUR 13,227 5,224,062  1.52 Futures

32,806,179  9.52

Euro Stoxx 50 Index Future 17/12/2021 EUR 4,885,794 51,791 0.02

Healthcare 51,791  0.02
Roche Holding CH CHF 46,085 15,412,648  4.47 -
AstraZeneca GB GBP 124,759 13,444,440  3.90
Sonova Holding (B) CH CHF 20,211 7,222,114  2.10 Other Assets and Liabilities (4,035,712) (1.17)
Qiagen (DE) NL EUR 123,806 5891925 1.71
Convatec Group GB GBP 1,739,877 4,407,996  1.28 Net Assets 344,455,084 100.00
Virbac FR EUR 8,160 3,570,154  1.04 e ——

49,949,277 14.50

Financials
AXA FR EUR 403,329 10,147,747  2.95 GEOGRAPHICAL SPLIT
Legal & General Group GB GBP 2,913,605 9,974,547 2.90
Natwest Group GB GBP 3,235,808 8,477,865  2.46
SCOR FR EUR 253,914 7,388,906  2.15 0
Antin Infrastructure Partners FR EUR 209,860 6904392 200  Country Country Code % Net Assets
Deutsche Boerse DE EUR 41,541 5,965,338  1.73 France FR 18.92
BAWAG Group AT EUR 102,814 5598,227  1.63 UK GB 18.47
Skandinaviska Enskilda Banken SE SEK 252,702 3,417,737 0.99 N :
—_— Switzerland CH 14.42
57,874.759 1680  Neiherlands NL 13.36
Sweden SE 9.75
Real Estate Germany DE 8.14
Vonovia DE EUR 128,583 6,745,488  1.96 Spain ES 5.96
6,745,488 1.96 Ireland IE 4.86
e — Austria AT 3.09
Open Ended Fund :‘;w'wn‘:‘y NF? g‘é‘;
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 396 5,422,731 157 Caeh and other net liabilities (1.15)

5,422,731 157

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Acciona Energias Renovables ES EUR 165,684 5,008,636  1.45
5,008,636  1.45

Industrials

Kingspan Group (IE) IE EUR 34,956 3,482,977 1.01

3,482,977 1.01

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Sustainable European Smaller Companies Fund *°

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Financials
VZ Holding CH CHF 33,140 2,914,424  1.67
Materials Euronext NL EUR 24,651 2,401,007 1.37
SIG Combibloc Group CH CHF 90,883 2,053,499 117 ASR Nederland NL EUR 56,772 2,296,995  1.31
Verallia FR EUR 59,054 1,888,547  1.08 c GB GBP 244,056 2,247,116 1.28
Huhtamaki FI EUR 45,431 1,710,931 0.98 Antin Infrastructure Partners FR EUR 67,244 2,212,328 1.26
Synthomer GB GBP 284,638 1,708,391 0.98 Vienna Ins. Group Wiener Versicherung Gruppe AT EUR 76,868 1,940,917 1.1
Wienerberger AT EUR 51,572 1,579,135 0.90 KBC Ancora BE EUR 40,935 1,844,531 1.05
RHI Magnesita AT GBP 32,750 1,303,188 0.74 SCOR FR EUR 61,010 1,775,391 1.01
Aluflexpack CH CHF 45,785 1,107,169  0.63 Intermediate Capital Group GB GBP 66,961 1,738,518  0.99
Accsys Technologies GB GBP 531,659 967,067 055  Sparebanken Vest NO NOK 166,426 1,680,108  0.96
Nabaltec DE EUR 25,917 844,894  0.48 Banca Generali IT EUR 39,592 1,609,811 0.92
Elopak NO NOK 274,903 683,951 0.39 flatexDEGIRO DE EUR 74,455 1,463,785  0.84
Hexpol SE SEK 20,322 205,345  0.12 Draper Esprit GB GBP 125,918 1,442,877 082
IG Group Holdings GB GBP 148,740 1,398,588  0.80
14,052,117 8.08 Alpha FX Group GB GBP 48,950 1,218,111 0.70
Ind ial Conduit Holdings BM GBP 104,841 546,637 0.31
: “IS‘"“ S e R 156991 ssiooes 134 HeQ GB  GBP 331,994 348,168 0.20
exe 3 ,349, .
Alpha Financial Markets Consulting GB GBP 543,632 2,241,812  1.28 M
Balfour Beatty GB GBP 742,030 2,233,419 1.28
Aalberts NL EUR 45,987 2200478 126 Real Estate
DKSH Holding CH CHF 25,605 1,772,880  1.01 Urban Logistics REIT GB GBP 977,802 2,074,049  1.19
Morgan Advanced Materials GB GBP 422,708 1,733,132 099  Shurgard Self Storage Ly EUR 38,311 2,030,483 1.16
Smart Metering Systems GB GBP 179,223 1,733,001  0.99 Tritax EuroBox GB GBP 1,511,435 2,020,289  1.15
Clarkson GB GBP 33,211 1,574,189  0.90 C1p NL EUR 93,927 1,728,257 0.99
Fintel GB GBP 599,108 1,572,512 0.90 Patrizia DE EUR 58,196 1,390,884 0.79
RWS Holdings GB GBP 205,162 1,512,176  0.86 9,243,962 528
Inspired Energy GB GBP 4,995,123 961,866  0.55 -
Varta DE EUR 2,091 278,103 0.16 Closed Ended Fund
20,163,132 1152 Qakley Capital Investments Fund BM GBP 565,996 2,585,549  1.48
2,585,549 1.4
Information Technology o 2eESSH 148
AMS AT CHF 124,948 2135101 122 Open Ended Fund
Spectris GB GBP 43,663 1,947,503  1.11 s
Loctra R EUR 52,503 1900609 109 Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 225 3073492 176
Atea NO NOK 113,212 1,831,423 1.05 3,073,492  1.76
Software DE EUR 46,270 1,645,361 0.94 . . .
AIXTRON DE EUR 75,960 1,560,978  0.89 Communication Services
Karnov Group (B) SE SEK 281,320 1,558,762  0.89 Hellenic Telecommunications Organization GR EUR 114,143 1,746,388  1.00
Alten FR EUR 11,112 1,546,790  0.88 Tele2 (B) SE SEK 138,986 1,696,332 0.97
Sopra Steria Group FR EUR 8,885 1,511,339 0.86 Infrastrutture Wireless Italiane IT EUR 166,687 1,592,861 0.91
Bytes Technology Group GB GBP 231,194 1,462,961  0.84 CTS Eventim DE EUR 16,046 1,008,652  0.58
Aptitude Software Group GB GBP 180,883 1,356,802 0.78 6,044,233  3.45
Trustpilot Group GB GBP 333,673 1,251,044  0.71 _—
accesso Technology Group GB GBP 93,479 981,438 056 gocyrities Admitted to or Dealt on Other Regulated Markets
20,690,111 11.82
. . Materials
Consumer Discretionary Vidrala ES EUR 14,749 1,352,483 0.77
Diieteren BE EUR 21,744 3,257,682 1.85 T 1352483 07
Vistry Group GB GBP 188,283 2,721,986  1.56 _
4imprint Group GB GBP 66,167 2,242,449 1.28 .
Autoliv SDR SE SEK 25,859 2162252 124  Industrials
Coats Group GB GBP 2,822,206 2,153,722 1.23  Applus Services ES EUR 192,854 1,509,890  0.86
Puma DE EUR 19,130 2,052,649 1.17 Irish Continental Group IE EUR 324,803 1,380,413  0.79
Future GB GBP 44,945 1,878,992  1.07 2,890,303 1.65
Watches of Switzerland Group GB GBP 129,020 1,730,687  0.99
Team17 Group GB GBP 203,660 1713480 098  Consumer Discretionary
Just lEut Takeaway.com NL EUR 26,946 1,673,886  0.96 Dalata Hotel Group IE EUR 381,165 1,410,311 0.81
Nokian Renkaat fl EUR 49,022 1588315 091 Glenveagh Properties IE EUR 1,171,392 1,276,817 073
Gym Group G cBp 481,653 1475400 084 pesenio Group SE SEK 219,130 415027 0.24
Pebble Group GB GBP 815,984 1,474,574  0.84 m
Vitesco Technologies Group DE EUR 28,434 1,410,326  0.81 I it A
Technogym IT EUR 144,956 1,316,200 0.75
Forbo Holding CH CHF 731 1,227,721 070 Healthcare
Dr. Martens GB GBP 270,875 1,183,790  0.68 Uniphar IE EUR 418,981 1,847,706 1.06
Boohoo Group GB GBP 541,554 1,166,356  0.67 1,847,706  1.06
Boozt SE SEK 76,761 1,118,988  0.64 I
Bike24 Holding DE EUR 52,028 1,041,601  0.60 Financials
Eiz‘::?rgbbe " gé EES ?gg;i 1'25'?:2 g'gg Linea Directa Aseguradora 2 EUR 1,269,351 2,208,671  1.26
Cairn Homes IE GBP 864,091 970,695 055 Grupo Catalana Occidente ES EUR 43100 1,325,325 0.76
Headlam Group GB GBP 161,538 870,966  0.50 3,533,996  2.02
Stillfront Group SE SEK 191,947 741,009 0.42
59.151.912 22.37 Fractions (2) (0.00)
Consumer Staples
Britvic GB GBP 238,013 2,504,544  1.43 Total Investments (Cost EUR 136,796,344) 175,405,964 100.24
Premier Foods GB GBP 1,593,400 2,073,205 1.18 _————
AAK SE SEK 102,124 1,931,117  1.10
Cranswick GB GBP 43,043 1,764,792  1.01
Scandi Standard SE SEK 270,533 1,165,126 0.67
Shop Apotheke Europe NL EUR 7,989 1,046,559  0.60 Other Assets and Liabilities (423,686) (0.24)
10,485,343  5.99 e
Net Assets 174,982,278 100.00
Healthcare
Craneware GB GBP 77,337 2,089,475 1.19
Nexus DE EUR 17,259 1,301,329 0.74
Renalytix Al us GBP 121,120 1,260,159  0.72
Ultimovacs NO NOK 90,656 1,173,229  0.67
Angle GB GBP 556,646 804,737  0.46
Convatec Group GB GBP 313,099 793,240  0.45
Creo Medical Group GB GBP 373,368 687,991 0.39
8,110,160  4.63

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Sustainable European Smaller Companies Fund *? e

Schedule of Investments as at 31 October 2021

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 37.18
Germany DE 8.56
France FR 7.53
Netherlands NL 7.06
Sweden SE 6.28
Ireland IE 5.69
Switzerland CH 5.19
Austria AT 3.98
Spain ES 3.66
Norway NO 3.07
Belgium BE 2.90
Italy T 2.58
Finland FI 1.89
Bermuda BM 179
Luxembourg LU 1.16
Greece GR 1.00
USA us 0.72
Cash and other net liabilities (0.24)
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Fidelity
Funds

Schedule of Investments as at 31 October 2021

Sustainable Eurozone Equity Fund ’

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost EUR 310,174,326) 398,152,399 99.79
Energy
Friedrich Vorwerk Group SE DE EUR 89,087 3,428,068  0.86
3428068 086 Gyner Assets and Liabilities 819,750  0.21
Utilities Net Assets 398,972,149 100.00
EDP Renovaveis ES EUR 240,274 5,790,603  1.45 e —
Neoen FR EUR 144,086 5,734,623  1.44
11,525,226  2.89
Materials GEOGRAPHICAL SPLIT
Umicore BE EUR 131,789 6,534,099 1.64
Symrise DE EUR 54,538 6,520,018  1.63
13,054,117 3.27  Country Country Code % Net Assets
Industrials France FR 37.34
Schneider Electric FR EUR 92,255 13,736,770  3.44 Germany DE 26.73
Bureau Veritas FR EUR 299,939 8,236,325  2.06 Netherlands NL 11.16
RELX GB EUR 305,134 8,186,745  2.05 Spain ES 7.25
Deutsche Post DE EUR 150,811 8,071,405  2.02 Italy T 5.65
Vestas Wind Systems A/S DK DKK 177,465 6,639,262 1.66 UK GB 3.93
Getlink FR EUR 398,686 5,296,544  1.33 Denmark DK 3.77
Autostore Holdings NO NOK 1,137,090 3,876,261 0.97 Belgium BE 1.64
54,043,312 13.55 Sweden SE 1.35
Norway NO 0.97
Information Technology Cash and other net assets 0.21
ASML Holding NL EUR 39,299 27,528,950  6.90
SAP DE EUR 141,166 17,690,923  4.43
Infineon Technologies DE EUR 264,253 10,674,500  2.68
Dassault Systemes FR EUR 158,631 7,991,830 2.00
Alten FR EUR 48,396 6,736,723 1.69
Edenred FR EUR 127,826 5,978,422  1.50
Worldline (France) FR EUR 65,119 3,280,695 0.82
79,882,043 20.02
Consumer Discretionary
LVMH Moet Hennessy Louis Vuitton FR EUR 32,714 22,153,921 555
Kering FR EUR 19,215 12,455,163 3.12
EssilorLuxottica FR EUR 68,193 12,199,728  3.06
BMW DE EUR 124,243 10,838,959  2.72
adidas DE EUR 38,093 10,791,747  2.70
Prada IT HKD 1,263,000 6,868,015  1.72
JCDecaux FR EUR 297,513 6,711,893  1.68
82,019,426 20.56
Consumer Staples
L'Oreal FR EUR 38,829 15,335,514  3.84
Danone FR EUR 161,307 9,089,649  2.28
AAK SE SEK 285,332 5,395,494  1.35
Beiersdorf DE EUR 53,946 4,957,637 1.24
34,778,294 8.72
Healthcare
Novo Nordisk DK DKK 88,829 8,410,201 2.1
Sartorius Stedim Biotech (H) FR EUR 14,954 7,121,095 178
Dermapharm Holding SE DE EUR 55,975 4,869,825  1.22
20,401,121 5.11
Financials
ABN AMRO Group NL EUR 1,334,974 16,988,879  4.26
Intesa Sanpaolo IT EUR 6,373,381 15,662,584  3.93
Allianz DE EUR 54,518 10,966,296  2.75
Deutsche Boerse DE EUR 65,042 9,340,031  2.34
Muenchener Rueckversicherungs-Gesellschaft DE EUR 33,188 8,502,766  2.13
Bridgepoint Group GB GBP 1,278,070 7,511,926 1.88
68,972,482 17.29
Real Estate
iCade REIT FR EUR 102,143 6,925,295  1.74
6,925,295 1.74
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Solaria Energia y Medio Ambiente ES EUR 311,905 5,386,599 1.35
Red Electrica ES EUR 143,996 2,593,368  0.65
7,979,967  2.00
Information Technology
Amadeus IT Group ES EUR 156,917 9,076,079  2.27
9,076,079  2.27
Healthcare
Grifols ES EUR 306,490 6,066,970 1.52
6,066,970  1.52
Fractions (1) (0.00)

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Sustainable Future Connectivity Fund *?

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Industrials
Daifuku P IPY 46,300 4247202 139 A-ACC Shares (CZK) (CZK/USD hedged)
4,247,202 139  Bought CZK Sold USD at 22.010917 16/11/2021 10,904 (107) (0.00)
———————————  Bought CZK Sold USD at 21.921543 16/11/2021 225,691 (3,125) (0.00)
Information Technology (3,232) (0.00)
Taiwan Semiconductor Manufacturing ™w TWD 622,000 13,178,770  4.32
Marvell Technology us usD 173,273 11,853,606 389  A-ACC Shares (EUR) (hedged)
Apple us usD 78,355 11,623,964  3.81  Bought USD Sold EUR at 1.164824 16/11/2021 21,837 178 0.00
ASM International NL EUR 22,206 10,038,861 329  Bought USD Sold GBP at 1.372311 16/11/2021 31,617 83 0.00
Keysight Technologies us usD 51,749 9,282,218  3.05  Bought USD Sold JPY at 0.008809 16/11/2021 4,341 20 0.0
Telefonaktiebolaget LM Ericsson SE SEK 834,931 9,132,468 3.00  Bought USD Sold GBP at 1.375244 16/11/2021 3,696 18 0.00
Alphabet us usD 3,056 9,041,512 2.97  Bought USD Sold JPY at 0.008778 16/11/2021 4,301 5 000
Salesforce.com us usb 28,282 8,429,450  2.77 Bought USD Sold GBP at 1.374667 16/11/2021 1,232 5 0.00
Cisco Systems us usD 143,984 8,078,942 2.65  Bought USD Sold TWD at 0.035991 16/11/2021 2,683 2 000
Autodesk us usD 24,567 7,749,660  2.54  Bought TWD Sold USD at 27.814990 16/11/2021 4,792 2 000
Cadence Design Systems us usb 44,677 7,680,646  2.52 Bought USD Sold INR at 0.013329 16/11/2021 1,422 1 000
Z Holdings P IPY 1,157,000 7,161,152 2.35  Bought SEK Sold USD at 8.585562 16/11/2021 4,449 (4) (0.00)
Murata Manufacturing P IPY 90,800 6,760,826 222 Bought USD Sold JPY at 0.008759 16/11/2021 5,966 (7) (0.00)
Nokia FI EUR 1,038,345 5,960,619 196  Bought USD Sold KRW at 0.000848 16/11/2021 1,523 (9) (0.00)
Azbil P IPY 140,100 5958570  1.95  Bought USD Sold INR at 0.013312 16/11/2021 24,394 (20) (0.00)
Samsung Electronics KR KRW 97,370 5818361 191  Bought USD Sold MYR at 0.240500 16/11/2021 30,274 (91) (0.00)
NAVER KR KRW 16,416 5,706,038 1.87  Bought EUR Sold USD at 0.857304 16/11/2021 15,397 (146) (0.00)
Trimble us usD 64,481 5,649,825 1.85  Bought USD Sold SEK at 0.115858 16/11/2021 45,165 (200) (0.00)
Juniper Networks us usD 186,466 5,498,882 1.80  Bought USD Sold KRW at 0.000846 16/11/2021 42,595 (382) (0.00)
Arista Networks us usD 11,992 4,846,447 159  Bought USD Sold JPY at 0.008751 16/11/2021 182,449 (382) (0.00)
Snap us usD 74,692 3,921,330 1.9 Bought USD Sold TWD at 0.035765 16/11/2021 72,814 (411) (0.00)
Aspen Technologies us usD 24,194 3,727,570 1.22  Bought EUR Sold USD at 0.861080 16/11/2021 1,180,262 (6,029) (0.00)
Nutanix (A) us usD 102,452 3,511,030  1.15 (7,367) (0.00)
MediaTek ™W TWD 103,000 3,380,621 1.1
g e grom 3264662 107 A.ACC Shares (PLN) (PLN/USD hedged)
AMS AT CHF 154 454 3048467 100  Bought PLN Sold USD at 3.982299 16/11/2021 1,174 (33) (0.00)
T essaress o7  Bought PLN Sold USD at 3.944236 16/11/2021 5,730 (72) (0.00)
199,987,699 OB.17 Bought PLN Sold USD at 3.941670 16/11/2021 164,955 (2,169) (0.00)
Consumer Discretionary (2.274) (0.00)
Us U msam  gewmon s; AACC Shares (SGD) (SGD/USD hedged) o 0
gf:ﬁig Holdings l,\J‘; EJL;E wgggg Zg?g?;? 212 Bought SGD Sold USD at 1.348185 16/11/2021 47,842 (34) (0.00)
Amazon.com us usD 2,537 8,473,884  2.78 (39) (0.00)
Rakuten P IPY 502,500 5,494,948  1.80
Electronic Arts us usD 26,918 3,744025 123 Y-ACC Shares (EUR) (hedged)
Zynga us usD 439,231 322395  1.06  Bought USD Sold GBP at 1.372311 16/11/2021 22,858 60 0.00
64,496,208 21.16  Bought USD Sold JPY at 0.008809 16/11/2021 3,175 14 0.00
T BoughtUSD Sold GBP at 1.375247 16/11/2021 2,601 12 0.00
Consumer Staples Bought USD Sold HKD at 0.128624 16/11/2021 14,000 8 000
Ocado Group oB GBP 336,926 8314546 273  Bought USD Sold GBP at 1.375150 16/11/2021 1,095 5 000
m Bought USD Sold KRW at 0.000854 16/11/2021 3,153 3 0.00
. Swl8e86 &75 Boyght USD Sold JPY at 0.008778 16/11/2021 3,105 3000
Bought TWD Sold USD at 27.815003 16/11/2021 3,455 2 000
Open Ended Fund Bought USD Sold TWD at 0.035991 16/11/2021 1,953 1 000
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 746 13,560,355  4.45  Bought SEK Sold USD at 8.585547 16/11/2021 3,191 (3) (0.00)
13,560,355 4.45  Bought USD Sold JPY at 0.008759 16/11/2021 4,325 (5) (0.00)
———————————  Bought USD Sold KRW at 0.000848 16/11/2021 1,104 (6) (0.00)
ot : Bought EUR Sold USD at 0.859431 16/11/2021 7,447 (52) (0.00)
(T:I;?::’C':;a""" Services My MYR 6 180,000 6742206 221  Bought USD Sold MYR at 0.240500 16/11/2021 21,855 (66) (0.00)
Bhartt Aol N INR 429702 S768513 189  Bought EUR Sold USD at 0.857304 1¢/11/2021 11,198 (106) (0.00)
MIN Groo A 7AR 46,480 Yon4e24 161  Bought USD Sold SEK at 0.115858 16/11/2021 32,596 (144) (0.00)
P A4S Z7%02% 81 Bought USD Sold JPY at 0.008751 16/11/2021 131,689 (275) (0.00)
17,415,143 5.71  Boyght USD Sold KRW at 0.000846 16/11/2021 30,744 (276) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 52,557 (297) (0.00)
Securities Admitted to or Dealt on Other Regulated Markets Bought EUR Sold USD at 0.861080 16/11/2021 834,301 (4,262) (0.00)
(5,384) (0.00)
Consumer Discretionary . besn B
Trip.com Group CN HKD 140,350 4,016,185  1.32
4,016,185 132  Other Assets and Liabilities (506,745) (0.17)
Financials Net Assets 304,796,411 100.00
Kaspi KZ GDR Kz usD 14,454 2,095,830 0.69

2,095,830  0.69

Communication Services
Cellnex Telecom ES EUR 70,629 4,338,351 1.42
4,338,351 1.42

Unlisted

Information Technology
Graphcore Service (Pref'd) (Perpetual)* GB usD 610,922 3,449,999  1.13
3,449,999 1.13

Total Investments (Cost USD 295,173,348) 305,321,452 100.17

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 46.59
Japan ip 14.53
Netherlands NL 6.43
Taiwan Area ™ 5.43
Ireland IE 4.45
UK GB 3.86
Korea KR 3.78
Sweden SE 3.00
Malaysia MY 221
Finland FI 1.96
India IN 1.89
South Africa ZA 1.61
Spain ES 1.42
China CN 1.32
Austria AT 1.00
Kazakhstan KZ 0.69
Cash and other net liabilities (0.17)
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Schedule of Investments as at 31 October 2021

Sustainable Global Equity Fund *?

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Materials
Linde GB usD 55,288 17,722,016 3.39
17,722,016  3.39
Industrials
Wolters Kluwer NL EUR 226,515 23,714,290 454
Schneider Electric FR EUR 121,944 20,972,413  4.01
Fastenal us usb 230,000 12,999,600  2.49
RELX GB EUR 407,868 12,639,607  2.42
WW Grainger us usD 27,280 12,455,775  2.38
Sandvik SE SEK 278,233 7,041,701 1.35
89,823,386 17.18
Information Technology
Microsoft us usD 58,439 19,138,188  3.66
Cisco Systems us usb 302,283 16,961,099 3.24
Taiwan Semiconductor Manufacturing ADR ™ usb 115,623 13,157,897  2.52
Amdocs us usD 169,146 13,095,283  2.50
Intel us usD 226,141 10,974,623  2.10
SAP DE EUR 38,205 5,530,111 1.06
Texas Instruments us usb 29,162 5,444,254  1.04
84,301,455 16.12
Consumer Discretionary
Lowe's Cos us usb 75,007 17,579,391 3.36
Bridgestone P Py 225,700 9,959,898  1.91
Informa GB GBP 1,239,470 8,811,427  1.69
36,350,716  6.95
Consumer Staples
Unilever GB EUR 350,230 18,733,606  3.58
Procter & Gamble us usb 120,164 17,193,065  3.29
PepsiCo us usD 84,705 13,667,152 2.61
49,593,823  9.49
Healthcare
Roche Holding CH CHF 49,151 18,986,320  3.63
Sanofi FR EUR 135,581 13,534,949  2.59
Astellas Pharma P JpPY 491,900 8,278,510  1.58
Hoya P JPY 30,100 4,419,815  0.85
45,219,594  8.65
Financials
Marsh & Mclennan us usD 167,533 28,091,933 537
Deutsche Boerse DE EUR 120,190 19,934,991 3.81
Progressive us usb 178,537 16,925,308  3.24
CME Group us usD 71,765 15,725,147  3.01
Admiral Group GB GBP 382,217 15,014,130  2.87
Muenchener Rueckversicherungs-Gesellschaft DE EUR 45,180 13,369,606  2.56
Zurich Insurance Group CH CHF 22,631 10,022,282  1.92
US Bancorp us usb 131,867 8,001,690 1.53
PNC Financial Services Group us usb 34,731 7,386,242  1.41
Hiscox BM GBP 524,224 5976,820 1.14
AIA Group HK HKD 521,000 5,854,943  1.12
146,303,092 27.98
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 567 10,306,284  1.97
10,306,284  1.97
Communication Services
Nippon Telegraph & Telephone P Py 385,100 10,751,363 2.06
Verizon Communications (US) us usD 85,936 4,546,874  0.87
15,298,237  2.93
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Iberdrola ES EUR 1,359,889 16,044,829  3.07
Endesa ES EUR 279,550 6,440,014  1.23
22,484,843  4.30
Industrials
Ferrovial ES EUR 289,664 9,120,395  1.74
9,120,395 1.74
Fractions (4) (0.00)

Total Investments (Cost USD 477,431,738)

A full list of footnotes is given on page 6.

526,523,837 100.71

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
Forward Foreign Exchange Contracts
A Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.861065 16/11/2021 168,078,294 (861,469) (0.1¢)

(861,469) (0.16)

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country Country Code
USA us
UK GB
Germany DE
France FR
Japan P
Spain ES
Switzerland CH
Netherlands NL
Taiwan Area ™
Ireland IE
Sweden SE
Bermuda BM
Hong Kong SAR China HK

Cash and other net liabilities

(2,839,507) (0.54)

522,822,861 100.00

% Net Assets

42.11
13.95
7.43
6.60
639
6.05
555
454
252
1.97
1.35
1.14
1.12
(0.70)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal JPY Assets exposure JPY gain/(loss) Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Bought USD Sold JPY at 0.008747 16/11/2021 7,122,723 (18,076) (0.00)
Utilities (18,559) (0.00)
West Holdings P JPY 140,895 895,750,063  1.63
Renova P IPY 63,108 315,639,974 057 o
Nippon Gas Ip IPY 203,723 287,672,728 052  Other Assets and Liabilities 1,920,824,031  3.50
1,499,062,7 2.7 e
% Net Assets 54,902,248,647 100.00
Materials
Shin-Etsu Chemical P JPY 90,970 1,841,430,413  3.35
Nissan Chemical P JPY 100,132 633,725,742 1.15
NOF P JPY 91,718 524,211,802 0.95

T 2999.367,951 546 GEOGRAPHICAL SPLIT

Industrials

ITOCHU P PY 809,190 2,627,707,381 479  Country Country Code % Net Assets
Recruit Holdings P IPY 326,481 2,466,714,168  4.49
MISUMI Group P IPY 503,091 2394054200 436 Japan » 96.58
Hitachi P PY 217,467 1,426,829,996 260 ~ COshand other net assets 3.42
Daikin Industries P IPY 43381 1,079,029,956  1.97
Hitachi Transport System JP JPY 127,806 573,139,520 1.04
UT Group P PY 88,445 321,782,531 0.59
Mivra > IPY 69,653 304,926,057 056

11,194,183,809  20.39

Information Technology

Z Holdings P IPY 2,601,095 1,836,119,847  3.34
Nomura Research Institute P JPY 309,652 1,409,418,437  2.57
Shimadzu P JPY 273,470 1,262,588,587  2.30
Fujitsu P IPY 62,734 1,233,194,242  2.25
Murata Manufacturing P JPY 118,176 1,003,551,749  1.83
Mitsui High-Tec P JPY 113,315 994,781,288  1.81
Hamamatsu Photonics KK P JpPY 138,184 932,695,411 1.70
Tokyo Electron P JPY 16,642 878,099,253  1.60
Azbil P Py 153,611 745,109,808  1.36
TDK P JPY 179,321 740,498,819  1.35
Sansan P JPY 48,897 644,714,935 1.17
Obic bl JPY 18,138 381,381,824  0.69

12,062,154,200 21.97

Consumer Discretionary

Sony P Jpy 267,954 3,508,782,397  6.39
Open House P JPY 225,414 1,633,288,883  2.97
Denso P JPY 135,660 1,117,870,981  2.04
Nifco P IPY 300,864 1,091,627,612  1.99
Pan Pacific International Holdings JP JPY 416,703 996,731,752 1.82
Yamaha P JPY 127,526 916,291,779  1.67
Fast Retailing P JPY 9,349 705,456,493  1.28
Kadokawa P JPY 76,011 456,693,234 0.83
Shimano bl JPY 12,061 383,015,250 0.70
ABC-Mart P JPY 51,328 280,989,546  0.51

11,090,747,927 20.20

Consumer Staples

Kao ip JpY 374,911 2,414,738,032  4.40
Shiseido P JpY 198,862 1,509,971,732  2.75
Ajinomoto P Jpy 390,150 1,330,233,684  2.42
Unicharm ip JpY 98,823 454,949,718 0.83
Ain Holdings ip JpY 43,475 292,154,745  0.53

6,002,047,911 10.93

Healthcare

Eisai P JPY 242,336 1,948,354,631 3.55

Nippon Shinyaku P JPY 173,057 1,578,726,296  2.88

Olympus P IPY 486,075 1,196,776,807  2.18

Hoya P Py 54,881 919,082,381  1.67
5,642,940,115 10.28

Financials

Tokio Marine Holdings P JPY 422,406 2,536,431,205  4.62
2,536,431,205  4.62

Fractions 1 000

Total Investments (Cost JPY 43,983,817,409) 53,026,935,890 96.58

Underlying Unrealised % Net
exposure JPY gain/(loss) Assets
JPY

Forward Foreign Exchange Contracts

A-ACC Shares (USD) (hedged)
Bought USD Sold JPY at 0.008747 16/11/2021 17,925,881,256 (45,492,715) (0.08)
(45,492,715) (0.08)

I-ACC Shares (USD) (hedged)
Bought USD Sold JPY at 0.008753 16/11/2021 262,773 (483) (0.00)
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Sustainable US Equity Fund ?

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Utilities

Brookfield Renewable us usD 37,462 1,558,794 169 A-ACC Shares (EUR) (hedged)

NextEra Energy us UsD 17,450 1,498,432 162  Bought EUR Sold USD at 0.857305 16/11/2021 1,750 (17) (0.00)

American Water Works Us UsD 8,408 1,469,046 159  Bought EUR Sold USD at 0.859556 16/11/2021 14,775 (102) (0.00)
4526272 489  Bought EUR Sold USD at 0.861088 16/11/2021 48,659 (248) (0.00)

(367) (0.00)

Materials

Ecolab us UsD 10,816 2,406,560  2.60 N

Air Products and Chemicals Us UsD 5,521 1654533 179  Other Assets and Liabilities (1,187,274) (1.28)

AptarGroup us usD 7,255 889,028 0.96

Net Assets 92,469,206 100.00

4,950,121  5.35

Industrials

Johnson Controls International us usb 34,635 2,549,482  2.76
Equifax us usD 8,556 2,371,381 2.56
Deere Us  USD 4983 1719982 186 GEOGRAPHICAL SPLIT
Advanced Drainage Systems us usD 15,144 1,710,363  1.85
Waste Connections (US) us usD 9,658 1,306,148  1.41
TPI Composites us usD 28,097 953,893 1.03  Country Country Code % Net Assets
AGCO us usb 7,036 863,176  0.93
Sunrun us usb 13,183 751,299 081 USA us 91.17
Trex us usp 4,875 521,284  0.56 Ireland IE 6.62
12,747,008 13.79  Sweden SE 177
- Israel IL 1.73
Information Technology Cash and other net liabilities (1.28)
Microsoft us usb 19,459 6,372,628  6.89
Alphabet (A) us usb 1,600 4,723,472 5.1
Salesforce.com us usD 9,745 2,904,497 3.14
Intuit us usb 3,484 2,172,413 2.35
Adobe us usb 3,225 2,087,994 2.26
Autodesk us usb 6,233 1,966,200 2.13
Nvidia us usb 7,024 1,787,327  1.93
ANSYS us usb 4,360 1,650,827 179
SolarEdge Technologies IL usD 4,513 1,595,887  1.73
Envestnet us usb 18,956 1,579,035 1.71
Genpact us usb 31,593 1,565,433 1.69
Texas Instruments us usD 7,356 1,373,292 1.49
Itron us usb 14,907 1,167,069  1.26
PayPal Holdings us usb 4,751 1,114,822  1.21
Marvell Technology us usD 15,839 1,083,546  1.17

33,144,442 35.84

Consumer Discretionary

Amazon.com us usD 1,247 4,165,130  4.50
Nike us usb 12,695 2,103,942 2.28
Autoliv SE usb 16,933 1,638,776  1.77
Etsy us usb 6,482 1,620,306  1.75
eBay us usb 17,097 1,293,559  1.40
Planet Fitness us usb 11,705 923,525  1.00
Installed Building Products us usD 5,853 736,307  0.80
RealReal us usb 55,476 714,808  0.77

13,196,353  14.27

Consumer Staples

Hain Celestial Group us usD 33,077 1,481,850  1.60

Vital Farms us usD 40,147 672,462 0.73
2,154,312 2.33

Healthcare
Thermo Fisher Scientific us usD 4,338 2,709,341 293
UnitedHealth Group us usb 5,930 2,705,978  2.93
Danaher us usb 8,591 2,639,499  2.85
IQVIA Holdings us usb 9,665 2,489,994  2.69
Stryker us usb 6,870 1,817,733 1.97
ICON IE usb 5,830 1,670,820 1.81
Zoetis us usb 6,614 1,423,796 154
Boston Scientific us usD 32,929 1,408,703  1.52
16,865,864 18.24
Real Estate
Hannon Armstrong Sustainable Infrast. Capital REIT ~ US usD 24,489 1,469,340 1.59

1,469,340  1.59
Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 245 4,451,246 4.81
4,451,246  4.81

Securities Admitted to or Dealt on Other Regulated Markets

Energy

Fluence Energy us usD 4,218 151,890 0.16
151,890 0.16

Fractions (1) (0.00)

Total Investments (Cost USD 91,808,857) 93,656,847 101.28

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity )
Funds Sustainable Water & Waste Fund ’°

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Utilities
American Water Works us usD 641,644  112,108000 4.61 A-ACC Shares (EUR) (EUR/USD hedged)
Suez FR EUR 2,993,972 68,073,246 2.80  Bought EUR Sold USD at 0.859430 16/11/2021 9,679,201 (67,894) (0.00)
Veolia Environnement (FR) FR EUR 2,064,825 67,326,699  2.77  Bought EUR Sold USD at 0.860979 16/11/2021 246,376,157 (1,287,363) (0.05)
Severn Trent GB GBP 1,538,574 57,658,081 2.37 (1,355,257) (0.06)
Pennon Group GB GBP 3,077,413 49,112,564  2.02 _—
Essential Utilities us usD 456,959 21573046 089 A A cC Shares (PLN) (PLN/USD hedged)
_ 875851,636 1545 B, ght PLN Sold USD at 3.967988 16/11/2021 527,169 (3,458) (0.00)
i Bought PLN Sold USD at 3.949598 16/11/2021 542,384 (6,055) (0.00)
Materials Bought PLN Sold USD at 3.946987 16/11/2021 621,081 (7,339) (0.00)
Diversey Holdings us usD 3,103,671 54,252,167 2.23  Bought PLN Sold USD at 3.941670 16/11/2021 11,179,246 (146,982) (0.01)
Ball us usD 503,225 46,301,708 1.90 (163,834) (0.01)
Schnitzer Steel Industries (A) us usD 488,455 26,596,381  1.09 —
127,150,286  5.25  A-ACC Shares (SGD) (SGD/USD hedged)

. Bought SGD Sold USD at 1.345331 16/11/2021 1,933 (5) (0.00)
Industrials Bought SGD Sold USD at 1.348185 16/11/2021 54,221 (38) (0.00)
Evoqua Water Technologies us usb 2,454,189 102,511,461 4.21 (43) (0.00)
Ebara P IPY 1,819,967 99,113,930 4.07 _—
ilj\;nuenr::id Drainage Systems Bg EJL;E 232'223 ;Zﬁ;g??;‘; gf; D-ACC Shares (EUR) (EUR/USD hedged)

Interpump Group T EUR 959,636 70661034 291  Bought EUR Sold USD at 0.859430 16/11/2021 923,635 (6,479) (0.00)
Adlberts NL EUR 1,247.459 68944794 283  Bought EUR Sold USD at 0.861072 16/11/2021 25,434,801 (130,163) (0.01)
Arcadis NL EUR 1,410,612 68,756,438  2.83 (136,642) (0.01)
AZEK us usb 1,853,074 68,674,907  2.82
Pentair GB usb 836,698 62,333,984 256 E-ACC Shares (EUR) (EUR/USD hedged)
AO Smith us usb 814,236 58,836,666 242 Boyght EUR Sold USD at 0.859430 16/11/2021 1,290,506 (9,052) (0.00)
Tetra Tech us usD 331,463 57,856,796  2.38  Boyght EUR Sold USD at 0.861072 16/11/2021 33,944,889 (173,714) (0.01)
China Lesso Group Holdings CN HKD 33,552,814 52,036,508  2.14 (182,766) (0.01)
Kurita Water Industries P JPY 924,435 45,560,519  1.87 R S it A
Mueller Water Products (A us usD 2,339,315 38,505,124  1.58
Rexnord ® Us UsD 826617 30072339 124 Y-ACC Shares (CHF) (CHF/USD hedged)
Befesa LU EUR 363,577 27,002,267 1.1 Bought CHF Sold USD at 0.922485 16/11/2021 4,176,651 28,579  0.00
Biffa GB GBP 4,464,577 24,320,451 1.00 Bought CHF Sold USD at 0.922924 16/11/2021 150,500 1,102 0.00
Core &Main us usD 784,191 21,549,576  0.89 Bought CHF Sold USD at 0.910962 16/11/2021 183,652 (1,053) (0.00)
Waste Management us usD 124,597 19,878,163  0.82 28,628  0.00
Energy Recovery us usD 834,895 16,923,326 0.70 -
A (U T udmOm 54 YACCShoros (EUR) (FUR/USD hodgod)

egal Rexnor { oand - Bought EUR Sold USD at 0.857304 16/11/2021 1,304,671 (12,357) (0.00)
Clean Harbors us  Usb 66096 7449054 031 B, o EUR Sold USD at 0.861072 16/11/2021 36,344,687 (185.995) (0.01)

_ 1128,916,454 46.41 (198,352) (0.01)

Information Technology

Horiba P JPY 1,076,243 70,371,604  2.89 Other Assets and Liabilities 22,576,758  0.93
Entegris us usD 495,924 69,335,172 2.85

Autodesk us usb 179,926 56,757,674  2.33 Net Assets 2,432,308,939 100.00
Spectris GB GBP 596,639 30,737,581 1.26 -

227,202,031 9.34

Consumer Discretionary

Service Corp International us usb 1,323,597 91,513,463  3.76 GEOGRAPHICAL SPLIT
Coway KR KRW 1,165,457 79,028,758  3.25
Rinnai P JPY 685,006 70,127,292  2.88
Pool us usb 74,911 38,646,696  1.59 0
Ka us  UsD sesea6 3250504 134 COUMY Country Code % Net Assets
Mercari P JPY 395,704 21,318,750  0.88
ThredUp us usD 253,560 5,686,081  0.23 USA us 45.23
—_— = Japan P 12.60
338,846,086 13.93 UK GB 9.22
Netherlands NL 5.66
Healthcare France FR 5.57
Outset Medical us usD 274,847 14,533,898 0.60  China CN 4.73
Ireland IE 3.33
14,533,898  0.60
_ Germany DE 3.29
K KR 3.25
Open Ended Fund “glr:c o 2ol
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 4,461 81,071,057 333 pqzil BR 1.65
81,071,057 3.33 Luxembourg LU 1.1
Sweden SE 0.62
Equily Linked Notes Cash and other net assets 0.84
MACQ (Beijing Oriental Yuhong (A)) ELN 08/03/2023 CN usD 5501,987 35811905 1.47
IPM (Zhejiang Weixing (A)) ELN 22/07/2022 CN usD 9,699,499 27,255260  1.12

63,067,165  2.59

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Cia de Saneamento Basico do Estado de Sao Paulo BR BRL 6,269,726 40,024,150 1.65
40,024,150  1.65

Materials

Re:NewCell SE SEK 597,126 15,077,714 0.62
15,077,714  0.62

Total Investments (Cost USD 1,913,006,225) 2,411,740,447 5

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity )
Funds Switzerland Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net
Code Ccy Nominal CHF Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Materials
Sika CH CHF 59,927 18,577,370 5.25
Givaudan CH CHF 3,842 16,555,178 4.68
SIG Combibloc Group CH CHF 417,926 9,996,790  2.82
45,129,338 12.75
Industrials
DKSH Holding CH CHF 163,793 12,006,027  3.39
ABB CH CHF 327,884 9,931,606  2.81
Daetwyler Holding CH CHF 22,899 8,140,595  2.30
Schindler Holding CH CHF 28,052 6,586,610  1.86
Bossard Holding CH CHF 17,822 5,988,192  1.69
OC Oerlikon CH CHF 602,778 5602,822  1.58
Adecco Group CH CHF 98,139 4,521,264  1.28
Georg Fischer CH CHF 2,820 3,905,700 1.10
VAT Group CH CHF 6,059 2,648,995  0.75

59,331,811 16.76

Information Technology

Logitech International CH CHF 138,217 10,534,900 2.98
Temenos CH CHF 57,910 8,098,714  2.29
AMS AT CHF 282,925 5,118,113  1.45
Comet Holding CH CHF 7,098 2,413,320 0.68
Inficon Holding CH CHF 1,554 1,821,288  0.51

27,986,335  7.91

Consumer Discretionary

Compagnie Financiere Richemont CH CHF 66,014 7,466,183 2.1

Forbo Holding CH CHF 3,104 5518912  1.56
12,985,095  3.67

Consumer Staples

Nestle CH CHF 296,068 35,770,936  10.11
Aryzta CH CHF 5,561,004 6,656,522  1.88
42,427,458 11.99
Healthcare
Roche Holding CH CHF 69,299 24,535,311 6.93
Novartis CH CHF 279,639 21,151,894 598
Sonova Holding (B) CH CHF 53,871 20,379,399 576
Lonza Group CH CHF 13,424 10,076,054  2.85
Straumann Holdings CH CHF 5,284 10,050,168  2.84
Tecan Group CH CHF 7,533 4,218,480 1.19
Cassiopea IT CHF 63,011 2,016,352 0.57
92,427,658 26.11
Financials
Partners Group Holding CH CHF 10,297 16,449,458  4.65
Zurich Insurance Group CH CHF 32,488 13,186,879  3.73
UBS Group CH CHF 599,522 9,979,044  2.82
Swiss Re CH CHF 106,815 9,468,082  2.68
VZ Holding CH CHF 100,335 9,341,189  2.64
Baloise Holding CH CHF 51,562 7,528,052 213
Credit Suisse Group CH CHF 628,208 5,988,079  1.69
71,940,783 20.33
Fractions (3) (0.00)
Total Investments (Cost CHF 253,347,098) 352,228,475 99.52
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey CHF
Futures
Swiss Market Index Future 17/12/2021 CHF 967,680 (1,280) (0.00)
(1,280) (0.00)
Other Assets and Liabilities 1,710,163 0.48

Net Assets 353,937,358 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Switzerland CH 97.50
Austria AT 1.45
Italy T 0.57
Cash and other net assets 0.48

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity )
Funds Taiwan Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Materials
Formosa Plastics ™ TWD 784,000 3,032,500 2.98
3,032,500 2.98

Industrials

Hiwin Technologies
C1CI

TWD 102,744 1,140,443 1.12
WD 578,000 757,090  0.74
1,897,533  1.87

22

Information Technology

Taiwan Semiconductor Manufacturing TWD 464,852 9,849,160  9.69
MediaTek TWD 289,091 9,488,417  9.33
Hon Hai Precision Industry TWD 2,062,800 7,941,824 7.81
Silergy TWD 36,000 5,921,621 5.82

Delta Electronics TWD 474,523 4,176,377 4.1

™w

™w

™w

CN

™w
Vanguard International Semiconductor ™w TWD 687,000 3,572,651 3.51
Unimicron Technology ™w TWD 424,000 2,894,485  2.85
Global Unichip ™w TWD 133,000 2,859,684  2.81
Chroma ATE ™w TWD 354,000 2,306,444  2.27
Advantech ™w TWD 175,483 2,292,436  2.25
Sinbon Electronics ™w TWD 270,000 2,232,000 2.20
Visera Technologies ™ TWD 131,919 1,901,365 1.87
Wiwynn ™w TWD 57,000 1,822,915 179
Powertech Technology ™ TWD 464,000 1,625,459  1.60
WPG Holdings ™w TWD 789,880 1,474,812 1.45
Quanta Computer ™w TWD 327,000 917,873  0.90
Taiwan Union Technology ™w TWD 251,000 863,563  0.85

62,141,086 61.12

Consumer Discretionary

Sea ADR SG usb 13,276 4,550,747  4.48
Momo.com ™w TWD 52,900 3,407,806 3.35
Feng TAY Enterprise ™wW TWD 176,000 1,367,518  1.34
Poya International ™ TWD 53,560 958,535 0.94
KMC Kuei Meng International ™w TWD 87,000 632,759  0.62

10,917,365 10.74

Consumer Staples

President Chain Store ™ TWD 303,000 3,061,480 3.01

Uni-President Enterprises ™ TWD 582,840 1,396,502 1.37
4,457,982 4.38

Financials

E.Sun Financial Holding ™w TWD 7,651,237 7,306,602 7.19

Chailease Holding W TWD 524,662 5,020,425 4.94

Mega Financial Holding ™ TWD 2,037,775 2,447,876  2.41

14,774,903 1453

Communication Services
Taiwan Mobile ™w TWD 760,000 2,680,017  2.64
2,680,017  2.64

Fractions 2 0.0
Total Investments (Cost USD 60,675,666) 99,901,388 98.26
Other Assets and Liabilities 1,773,600 1.74
Net Assets 101,674,988 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Taiwan Area ™ 87.96
China CN 5.82
Singapore SG 4.48
Cash and other net assets 1.74

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Thailand Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions (4) (0.00)
Energy -
PTT (F) TH THB 16,648,200 19,062,665 820  Total Investments (Cost USD 218,594,741) 232,223,917 99.93
PTT Exploration & Production TH THB 2,938,718 10,399,070  4.47
29,461,735 12.68
Utilities Other Assets and Liabilities 162,756  0.07
Electricity Generating TH THB 777,000 4,184,514  1.80
B Grimm Power TH THB 3,226,600 4,133,833  1.78 Net Assets 232,386,673 100.00
8,318,347  3.58 -
Materials
Siam Cement (F) TH THB 755,550 9,013,019  3.88
Indorama Ventures TH THB 6,794,800 8,614,779  3.71 GEOGRAPHICAL SPLIT
PTT Global Chemical TH THB 2,717,411 5,140,626  2.21
TOA Paint Thailand TH THB 2,951,300 2,936,946 1.26
25,705,370 11.06  Country Country Code % Net Assets
Industrials Thailand TH 94.44
Airports of Thailand ™ THB 3,119,700 6,070,950 2.61  Singapore SG 3.07
Dynasty Ceramic TH THB 29,341,300 2,619,255 1.13  Taiwan Area ™ 1.82
Business Online TH THB 5,053,600 1,981,590 0.85  China CN 0.45
Namyong Terminal TH THB 13,906,900 1,710,009 0.74 Ireland IE 0.15
12,381,804 533 Cash and other net assets 0.07
Information Technology
Delta Electronics ™ TWD 481,000 4,233,383 1.82
Fabrinet TH usb 19,912 1,927,681 083
Interlink Communication TH THB 4,604,800 1,279,407  0.55
Humanica TH THB 3,636,600 1,175,139 0.51

8,615,610 3.71

Consumer Discretionary

Sea ADR SG usb 20,812 7133937  3.07
Home Product Center TH THB 14,061,800 6,192,279  2.66
Minor International (F) TH THB 5,049,000 4,983,624 214
Somboon Advance Technology TH THB 4,207,800 2,604,911 1.12
PTG Energy TH THB 3,270,200 1,538,361  0.66
Thai Stanley Electric TH THB 260,800 1,386,425  0.60
Sabina TH THB 2,346,100 1,372,893 059
Thai Stanley Electric TH THB 227,000 1,206,742 052
Xingda International Holdings CN HKD 4,594,000 1,044,094 045
Minor International WTS 05/05/2023 TH THB 166,348 25,119  0.01
Minor International WTS 15/02/2024 TH THB 150,753 18,393 0.01

27,506,778 11.84

Consumer Staples

CP ALL (F) TH THB 6,933,200 13,382,482 5.76
Charoen Pokphand Foods TH THB 6,575,800 5,004,383  2.15
Thai Beverage TH SGD 9,386,900 4,939,324 213
Asian Sea Corp TH THB 7,912,500 3,769,195  1.62
Carabao Group TH THB 824,500 3,083,465 1.33
Osotspa TH THB 2,548,500 2,517,127  1.08
DOD Biotech TH THB 2,791,000 984,082  0.42

33,680,058 14.49

Healthcare
Bangkok Dusit Medical Services TH THB 10,312,100 7,310,947  3.15
Chularat Hospital TH THB 32,473,200 3,725,247  1.60
Rajthanee Hospital TH THB 3,690,100 3,702,002  1.59
Mega Lifesciences TH THB 1,773,600 2,490,009 1.07
17,228,205  7.41
Financials
Siam Commercial Bank TH THB 2,482,600 9,437,489  4.06
Kasikornbank (F) TH THB 1,723,800 7,345,320  3.16
Muangthai Capital TH THB 3,311,500 6,049,272 2.60
Tisco Financial Group (F) TH THB 1,599,300 4,449,683 1.91
Ngern Tid Lor TH THB 2,978,900 3,164,567  1.36
IMT Network Services (F) TH THB 1,998,200 2,940,878  1.27
TMB Bank TH THB 73,373,000 2,569,766 1.1
TQM (F) TH THB 765,600 2,422,829 1.04
Kiatnakin Bank TH THB 651,000 1,178,885  0.51
39,558,689 17.02
Real Estate
Supalai TH THB 9,338,825 6,589,083  2.84
Central Pattana (F) TH THB 3,474,200 6,209,111 2.67
Land & Houses TH THB 16,973,900 4,327,834  1.86
Dusit Thani Freehold & Leasehold REIT TH THB 11,591,600 1,925,378  0.83
Land & Houses TH THB 2,923,400 745,379  0.32

19,796,785  8.52

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 19 337,092 0.15
337,092 0.15

Communication Services
Advanced Info Service TH THB 1,690,100 9,633,448  4.15
9,633,448 4.15

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

UK Special Situations Fund

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal GBP Assets Code Ccy Nominal GBP Assets
Securities Admitted to or Dealt on an Official Stock Exchange Indivior cB GBP 222,974 542,274 1.0
2,612,308 5.04
Energy
Royal Dutch Shell (B) NL GBP 114,810 1,934,545 3.73  Financials
Kosmos Energy us GBP 171,104 436,315  0.84 Aviva GB GBP 494,654 1,952,401 3.77
SBM Offshore NL EUR 37,289 429,846 0.83 Phoenix Group Holdings GB GBP 248,877 1,634,129  3.15
BW Energy SG NOK 129,256 307,677 059  Natwest Group GB GBP 485,700 1,073,883 2.07
Energean GB GBP 24,728 221,934 043 Just Group GB GBP 893,444 821,075  1.59
Jadestone Energy GB GBP 166,431 140,634 0.27 Barclays GB GBP 348,210 704,254 1.36
John Wood Group GB GBP 51,329 109,587 0.21 Bank of Georgia Group GE GBP 23,453 356,013 0.69
3,580,538 6.91  Conduit Holdings BM GBP 67,011 294,850 057
Arch Capital Group BM usD 8,175 251,871 0.49
Utilities TBC Bank Group GE GBP 15,960 250,576  0.48
ContourGlobal cB cBp 582,204 1158587  2.24 XPS Pensions Group GB GBP 164,743 227,346 0.44
National Grid cB GBP 27841 260426 0.50 Standgrd Qhartered (UK) GB GBP 41,665 206,198  0.40
! . Premier Miton Group GB GBP 108,051 194,491 0.38
1.419,013 274 secure Trust Bank GB GBP 14,195 173,889 0.34
Brooks Macdonald Group GB GBP 5,244 146,298 0.28
Materials Close Brothers Group GB GBP 8,113 116,829  0.23
Essentra GB GBP 200,027 581,078  1.12 Trian Investors 1 GB GBP 83,861 108,181  0.21
RHI Magnesita AT GBP 15,187 509,992 0.98 Sherborne Investors Guernsey* GB GBP 226,462 11 0.00
Central Asia Metals GB GBP 146,506 359,673  0.69 8,512,295 16.43
West African Resources AU AUD 438,862 311,853 0.60
Forterra GB GBP 96,629 250,270 0.48 Real Estate
En_deuvu_o_ur Mining GB CAD 12,645 234,819  0.45 ADLER Group W EUR 29,047 287,527 0.56
Brickability Group GB GBP 191,135 201,648 0.39 LSL Property Servi GB GBP 44908 198495 038
Perseus Minin: AU AUD 231,604 200,419 0.39 perty Services d d -
9 g g U & | Group GB GBP 104,154 89,5673  0.17
Base Resources AU AUD 1,103,210 186,093 0.36 ’ -
Kenmare Resources (UK) IE GBP 39,692 170,674  0.33 575,595 1.1
Endeavour Mining GB GBP 8,969 166,381 0.32
Westgold Resources AU AUD 154,113 164,716 032 Closed Ended Fund
Tharisa cy GBP 105,156 147,219 028 Electra Private Equity GB GBP 29,390 162,823  0.31
Atalaya Mining cYy GBP 26,737 108,284  0.21 Gemfields Group GB ZAR 953,470 136,929  0.26
Shanta Gold GB  GBP 315,852 40,271 0.08 299.752  0.58
3,633,390 7.01
X Open Ended Fund
Industrials Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 197 2,620,926  5.06
Serco Group GB GBP 1,147,011 1,448,675  2.80 Fidelity ILF - The Sterling Fund - A-ACC-GBP IE GBP 65 1,372,389  2.65
DCC IE GBP 21,454 1,309,969 2.53 3,993,315 7.71
Meggitt GB GBP 136,630 1,024,724  1.98
Mitie Grou; GB GBP 1,511,496 988,518  1.91 . . .
Redde Nor‘:hgute GB  GBP 227,329 904768 175 ~Communication Services
Tyman GB GBP 202,949 758,015 1.46 Hellenic Telecommunications Organization GR EUR 81,811 1,056,302  2.04
Morgan Advanced Materials GB GBP 215,878 746,937 144  Yodafone Group cB cBpP 702,597 759,086 1.47
Ultra Electronics Holdings GB GBP 16,070 521,003 1.01  Zegona Communications GB GBP 5110 5468 001
Babcock International Group GB GBP 153,988 491,684  0.95 1,820,856  3.51
SThree GB GBP 72,568 427,423 083
Ryanair Holdings (UK) IE EUR 25,864 365368 0.71  Securities Admitted to or Dealt on Other Regulated Markets
Smart Metering Systems GB GBP 41,813 341,196  0.66
Keller Group GB GBP 28,323 259,721 050  Consumer Discretionary
Norcros GB GBP 52,107 173,517  0.33 :
RPS Group o8 GBP 108,326 136924 0.26 Glenveagh Properties IE EUR 831,990 765,296 148
Staffline Group GB  GBP 160,844 112,591 0.22 765,296 148
10,011,033  19.33 . .
Financials
Information Technology Kaspi KZ GDR Kz usb 4,799 508,359  0.98
Telefonaktiebolaget LM Ericsson SE SEK 94,330 753,836 1.46 508,359 0.98
Midwich Group GB GBP 78,462 519,421 1.00 .
Sage Group GB GBP 50,303 357,556 069  Unlisted
Kin & Carta GB GBP 55,302 147,655  0.29
1,778,468 3.43 Closed Ended Fund
Marwyn Value Investors* GB GBP 21,679 35,770 0.07
Consumer Discretionary 35770  0.07
Inchcape GB GBP 198,723 1,641,450  3.17
WPP GB GBP 102,832 1,085,908 2.10 .
Vistry Group GB GBP 85,735 1,045,962 202  Fractions 2 000
Kingfisher GB GBP 264,359 885,601 1.7
Ve & Spencer Group oo N ess 1% Total Investments (Cost GBP 46,106,103) 51,939,159 10026
Entain GB GBP 26,126 535,062 1.03
Cairn Homes IE GBP 536,778 508,866 0.98
Dixons Carphone GB GBP 375,780 456,197  0.88
Frasers Grouj GB GBP 70,125 451,257  0.87 " .
ID Wemerspzon GB  GBP 43,111 441,024 085 Underlying  Unrealised % Net
Vivo Energy GB GBP 321,930 339,958 0.66 exposure  gain/(loss) Assets
Coats Group GB  GBP 456,522 294000 057 Cey GBP
Studio Retail Group GB GBP 104,846 270,501 0.52
Photo-Me International GB GBP 352,095 233,087 0.45 Contracts For Difference
Boohoo Group GB GBP 82,105 149,225 0.29
Connect Group GB GBP 220,871 83,710  0.16 Legal & General Group (HSBC) GBP 2,833,243 123568  0.24
The Restaurant Group GB GBP 76,283 67,357  0.13 Sanofi (JPLS) EUR 1,570,715 44,475  0.09
Rank Group GB GBP 12,289 20,154 0.04  Ryanair Holdings (UK) (HSBC) EUR 517,888 1,697 0.00
9,926,905 19.16  AIB Group (IPLS) EUR 1,461,051 (11,572) (0.02)
Halfords Group (HSBC) GBP 363,698 (26,212) (0.05)
Consumer Staples Pearson (JPLS) GBP 540,640 (115,416) (0.22)
Imperial Brands GB GBP 62,735 967,374  1.87 16,540  0.03
C&C Group IE GBP 360,615 934,715  1.80
Origin Enterprises IE EUR 135,574 377,551 0.73
Bakkavor Group GB GBP 108,131 136,678  0.26
McColl's Retail Group GB GBP 249,742 49,948  0.10
2,466,266 4.76
Healthcare
Roche Holding CH CHF 4,265 1,203,642  2.32
Spire Healthcare Group GB GBP 368,677 866,392  1.67

* Security with price determined by the Directors.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity o
Funds UK Special Situations Fund crinwe

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey GBP

Futures
FTSE 250 Index Future 17/12/2021 GBP 702,648 (20,021) (0.04)

(20,021) (0.04)
Other Assets and Liabilities (132,859) (0.26)
Net Assets 51,802,819 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 65.27
Ireland IE 16.27
Netherlands NL 4.56
Switzerland CH 2.32
Greece GR 2.04
Australia AU 1.67
Sweden SE 1.46
Georgia GE 1.17
Bermuda BM 1.06
Austria AT 0.98
Kazakhstan Kz 0.98
USA us 0.84
Singapore SG 0.59
Luxembourg LU 0.56
Cyprus (4 0.49
Cash and other net liabilities (0.26)

93



Fidelity
Funds United Kingdom Fund

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal GBP Assets Code Ccy Nominal GBP Assets
Securities Admitted to or Dealt on an Official Stock Exchange Roche Holding CH CHF 6,692 1,888,582 2.13
Spire Healthcare Group GB GBP 633,004 1,487,559  1.68
Energy Indivior GB GBP 355,458 864,473 0.98
Royal Dutch Shell (B) NL GBP 199,775 3,366,210  3.80 6,328,255 7.15
Kosmos Energy us GBP 282,074 719,289  0.81
SBM Offshore NL EUR 50,218 578,887 065 Financials
BW Energy SG NOK 220,811 525614 059  Legal & General Group GB GBP 1,555,214 4,493,014 508
Energean GB GBP 44,052 395362 045  Aviva GB GBP 800,022 3,157,688 357
Jadestone Energy GB GBP 241,562 204,120 023 Phoenix Group Holdings GB GBP 404,728 2,657,445  3.00
John Wood Group GB GBP 81,423 173,838 020  AIB Group (GB) IE GBP 1,242,868 2,423,594  2.74
5,963,320 674  Natwest Group GB GBP 780,313 1,725,271 1.95
————————  JustGroup GB GBP 1,502,884 1,381,151 156
Utilities Barclays GB GBP 544,199 1,100,643  1.24
ContourGlobal GB GBP 908,237 1,807,392 204  BAnk of Georgia Group GE GBP 58,967 591,518 0.67
Notional Grid pees Cap 5115 450065 051  Conduit Holdings BM GBP 105,027 462,119 052
D RIS U9 1BC Bank Group GE GBP 27,484 431,500 0.49
2,257,457 255  Arch Capital Group BM usD 13,887 427,870  0.48
XPS Pensions Group GB GBP 308,733 426,051 0.48
Materials Standard Chartered (UK) GB GBP 73,898 365,721 041
Essentra GB GBP 343,499 997,865  1.13 Secure Trust Bank GB GBP 21,194 259,626  0.29
RHI Magnesita AT GBP 24,591 825,780 0.93 Premier Miton Group GB GBP 126,531 227,756  0.26
Central Asia Metals GB GBP 215,555 529,188 0.60  Close Brothers Group GB GBP 13,406 193,043 0.22
West African Resources AU AUD 714,830 507,954  0.57 Brooks Macdonald Group GB GBP 5,076 141,614 0.16
Forterra GB GBP 159,355 412,729 047 20,465,624 23.13
Endeavour Mining GB CAD 21,026 390,467  0.44 -
Perseus Mining AU AUD 418,747 362,364  0.41 Real Estate
Brickability Group GB GBP 330,019 348,170  0.39 ADLER Group w EUR 44,265 438,170 0.50
Base Resources AU AUD 1,864,084 314,440 0.36 LSL Property Servi cB GBP 85,222 376,681 043
Kenmare Resources (UK) IE GBP 66,449 285,731 0.32 perty services g g -
' ' U &1 Group GB GBP 167,901 144,395 0.16
Westgold Resources AU AUD 266,141 284,453  0.32 e
Endeavour Mining GB GBP 14,328 265,780  0.30 959,246  1.08
Atalaya Mining cY GBP 55,255 223,781 0.25
Tharisa cy GBP 121,231 169,723 019  Open Ended Fund
Shanta Gold GB GBP 437,458 55776 0.06  Fidelity ILF - The Sterling Fund - AACC-GBP IE GBP 16 331,022 037
5,974,201 6.75 331,022 0.37
Industrials Communication Services
Serco Group GB GBP 1,983,988 2,505,777  2.83 Hellenic Telecommunications Organization GR EUR 127,646 1,648,100  1.86
DCC IE GBP 33,602 2,051,720 232 Vodafone Group GB GBP 1,102,507 1,191,148 1.35
Meggitt GB GBP 213,231 1,599,229 1.81 Zegona Communications GB GBP 8,518 9114 0.01
Mitie Group GB GBP 2,397,876 1,568,211 1.77 T 2888362 322
Redde Northgate GB GBP 366,391 1,458,236  1.65 _—
Ryanair Holdings (UK) IE EUR 93,490 1,320,700 1.49 . .
Tyman o8 GBP 340,850 1273075 144 Securities Admitted to or Dealt on Other Regulated Markets
Morgan Advanced Materials GB GBP 346,154 1,197,693 1.35 . .
Ultra Electronics Holdings GB  GBP 26,739 866893 098 Consumer Discretionary
Babcock International Group GB GBP 238,292 760,865 0.86  Glenveagh Properties IE EUR 790,221 726,875  0.82
SThree GB GBP 115,378 679,574 077 726,875  0.82
Smart Metering Systems GB GBP 66,786 544,976  0.62 -
Norcros GB GBP 90,189 300328 034  Financials
Keller Group GB GBP 32,331 296,474 034 )
RPS Group GB  GBP 158,472 200309 023 KOSPIKZGDR Kz usD 7735 819,188 098
Staffline Group GB  GBP 227,394 159,176 0.18 819,188  0.93
16,783,236 18.97
Fractions 2 0.00
Information Technology
Telefonaktiebolaget LM Ericsson SE SEK 149,423 1,194,114  1.35 e
Midwich Group GB GBP 127,147 841,713 0.95 Total Investments (Cost GBP 80,551,028) 88,303,161 99.78
Sage Group GB GBP 85,162 605,329 0.68 e
Kin & Carta GB GBP 91,653 244,712 0.28
2,885,868 3.26
. . Other Assets and Liabilities 191,747 0.22
Consumer Discretionary
Inchcape GB GBP 318,294 2,629,106 297  Net Assets " 88,494,908 100.00
Vistry Group GB GBP 146,558 1,788,011  2.02 -
WPP GB GBP 164,471 1,736,811 1.96
Kingfisher GB GBP 424,393 1,421,716 1.61
Redrow GB GBP 219,059 1,413,367 1.60
Cairn Homes IE GBP 1,160,500 1,100,154  1.24
Marks & Spencer Group GB GBP 587,032 1,077,791 1.22 GEOGRAPHICAL SPLIT
Entain GB GBP 44,706 915,588 1.03
Pearson GB GBP 140,523 846,514  0.96
Frasers Group GB GBP 122,652 789,266  0.89 Country Country Code % Net Assets
J D Wetherspoon GB GBP 74,340 760,493 0.86
Dixons Carphone GB GBP 619,205 751,715  0.85 UK GB 67.86
Vivo Energy GB GBP 548,779 579,510 0.65 Ireland IE 11.73
Halfords Group GB GBP 187,886 500,528 057  Netherlands NL 446
Coats Group GB GBP 722,992 465,607 053 France R 236
Studio Retail Group GB GBP 122,675 316,503 036 Switzerland CH 2.13
The Restaurant Group GB GBP 317,835 280,648 032  Greece GR 1.86
Boohoo Group GB GBP 135,490 246,252 028 Australia AU 1.66
Photo-Me International GB GBP 272,695 180,524  0.20 Sweden SE 1.35
Connect Group GB GBP 300,993 114,077 013 Georgia GE 1.16
Rank Group GB GBP 18,023 29,557 0.03  Bermuda BM 101
17,943,738 20.28  Austria AT 0.93
T Kazakhstan Kz 0.93
Consumer Staples USA us 081
C&C Group IE GBP 609,229 1,579,122 178  Singapore G 0.59
Imperial Brands GB GBP 97,837 1,508,653 1.70  Luxembourg Lu 0.50
Origin Enterprises IE EUR 201,922 562,319 064  CYPrus cy 0.44
Bakkavor Group GB  GBP 159,147 201,162 023  Cashand other net assets 022
McColl's Retail Group GB GBP 827,556 165511 0.19

4,016,767 4.54

Healthcare
Sanofi FR EUR 28,622 2,087,641 236

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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World Fund ’

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange UnitedHealth Group us usb 189,595 86,515,841 1.56
AmerisourceBergen us usD 693,517 84,394,127 1.52
Energy ICON _ IE usD 244,477 70,064,761 1.26
Marathon Petroleum Us  UsD 698507 46045561 0.83 ﬁ;@:;"m’;’; sg”'bb 3: 3:3 1’%31’3‘;? Zg'ggj'zg; ﬁg
Baker Hughes us usb 868,144 21,807,778 039 oo eneron Pharmaceuticals us usD 97,791 62,012,167 1.12
67,853,339 122 Ceptene us usD 848,187 60,475,711 1.09
AstraZeneca GB GBP 468,997 58,375,902  1.05
Utilities Koninklijke Philips NL EUR 1,127,589 53,040,222 0.95
E.ON DE EUR 5,588,054 70,778,615  1.27 Cooper us usbD 115,753 48,421,601  0.87
Exelon us usD 1,117,611 59,535,122 1.07  Cigna us usD 199,573 42,882,324  0.77
Orsted DK DKK 399,147 56,273,707 1.01  GN Store Nord DK DKK 588,741 35,697,084  0.64
RWE DE EUR 818,251 31,443,613 057  Genmab DK DKK 77,834 34,853,753 0.63
218,031,057 3.92 Baxfer Internatlonql us usD 439,061 34,141,410  0.61
Horizon Therapeutics us usD 199,573 23,774,174  0.43
. Grifols ADR ES usD 1,506,779 19,678,530  0.35
Materials Santen Pharmaceutical P IPY 1,197,440 16845926  0.30
CRH IE GBpP 1,147,547 55066890  0.99  Medmix CH CHF 164,648 7,863,691 0.14
Koninklijke DSM (NV) NL EUR 139,701 30,504,964 0.55 971709.153 17.48
85,571,854  1.54 — .
. Financials
Industrials Intercontinental Exchange uUs UsD 648,613 89,631,879  1.61
Norfolk Southern us usD 239,488 70,652,198 127 JpMorgan Chase us Usb 449,040 76606226 138
Canadian Pacific Railway CA usD 788,315 61,204,753 1.10 Morgan Stanley us Usb 698,507 71,956,667 1.29
WW Grainger us  Usb 129,725 59,230,074 1.07  sgp Global Us  USsD 149,680 70,806,126  1.27
Kubota P Py 2245200 47,741,629 086 pyivq GB  GBP 10,776,960 58219,930  1.05
Siemens DE EUR 279,403 45270947 081 peytsche Boerse DE EUR 319317 52,962,711 095
Allegion IE usb 319,317 41,067,404 074 yoyq Financial Us  USsD 738,421 51,837,179 093
Toyota Industries P JpPY 459,019 38,905,253  0.70 NN Group NL EUR 967,960 51,786,798  0.93
Quanta Services us usb 304,349 37,063,663  0.67 Citigroup us usD 718,464 50,084,127 0.90
Uber Technologies us usb 838,208 36,948,210  0.66  gociete Generale FR EUR 1,397,013 46,527,936 084
Siemens Energy DE EUR 947,975 27,176,355 0.49  \iliis Towers Watson GB usb 174,627 42,540,804 0.7
Wizz Air Holdings CH GBP 374,200 23,667,265 043 ABN AMRO Group NL EUR 2,744,133 40335775 0.73
Autostore Holdings NO NOK 5,307,127 20896576 038 Equitable Holdings us USD 1187 461 40171818 072
THK i JPY 918,037 19,689,275 035 opix P PY 1,895,947 37,632,115  0.68
Meggitt GB GBP 1,912,762 19,634,978 035 A|A Group HK HKD 3,292,960 37,005,938  0.67
Sulzer CH  CHF 164,648 16,176,480  0.29  5ompo Holdings P PY 658,592 28,586,988  0.51
Array Technologies us usD 738,421 14,805,348  0.27 Prudential GB GBP 1,147,547 23,473,322 0.42
580,110,204 10.44  Jackson Financial us usD 199,573 5448352  0.10
MG GB GBP 371,273 1,015,307 0.02
Information Technology 876,629,998 15.77
Microsoft us usD 673560 220,584,171  3.97
Alphabet (A) us usD 64,861 191,481,689 345 Real Estate
225:5'_‘ i :E lEJSg ?S?’}?S 1;;:?‘;2:‘;2 ?é‘; Vonovia DE EUR 908,059 55,021,886  0.99
olding f ,196, .
TDK P IPY 1,962,704 71,064,353 1.28 55,021,886 0.99
Fujitsu P PY 349,253 60,196,435  1.08
Murata Manufacturing P IPY 778,336 57,953,685 104 Open Ended Fund
Telefonaktiebolaget LM Ericsson SE SEK 5,288,694 57,847,681 1.04 Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 3,207 58,274,421 1.05
NXP Semiconductors NL usD 249,467 49,753,634 0.90 58,274,421 1.05
Z Holdings P IPY 7,583,787 46,939,195  0.84
Teradyne us usD 339,275 46,249,924  0.83 Communication Services
Global Payments us usb 509339 44331326 080\ yi0ne Group GB GBP 30,933,868 45743255 0.82
Capgemini R EUR 189,595 44082191 079 pyiopie s Us  USD 239,488 27593808 050
MasterCard us usD 129,723 43,619,248 0.78 ' 275 :
Ciena us usb 778336 42,310,346 076 73,337,063 1.32
Renesas Electronics P JpY 3,342,853 40,979,644  0.74
PayPal Holdings us uUsD 174,627 40,976,149 0.74  Securities Admitted to or Dealt on Other Regulated Markets
Concentrix us usD 224,520 39,770,351 0.72
PTC us usD 304349 39,035,847 070  Financials
Dell Technologies us usD 349,253 38,753,151 070 CaqixaBank ES EUR 10,976,534 31,505,391 0.57
Western Digital us usD 698,507 36,734,467  0.66
Adobe us usD 50,891 32,949,000 059 51505591 057
Fidelity National Information Services us usD 294,371 32,663,370 059 . . N
Micron Technology us usD 459,019 31750322 057 Communication Services
Flex us usD 1,596,587 26,934,418  0.48 Cellnex Telecom ES EUR 987,888 60,680,524 1.09
Visa us usD 74,840 15,922,959  0.29 60,680,524  1.09
AtoS FR EUR 144,691 7,517,151 0.14
1,574,905,764 28.34
Fractions (2) (0.00)
Consumer Discretionary
Amazon.com us usb 47,898 159,983,737 2.88  Total Investments (Cost USD 4,024,056,472) 5,553,579,255  99.92
Sony P IPY 778336 89,365237  1.61
eBay us usD 947,973 71,723,665 129
Dollar Tree us usD 618,677 66,637,738 1.20
Charter Communications (A) us usD 95,795 63,474,860  1.14
TopBuild us usb 209,552 53,863,248 0.97 Underlying Unrealised % Net
Daimler DE EUR 538,848 53,363,343 0.96 exposure  gain/(loss) Assets
NVR us usD 10,777 52,804,411  0.95 Cey USD
PVH us usD 414,115 45,589,885  0.82
Porsche Automobil Holding Perpetual (Pref'd) DE EUR 299,360 31,057,043 0.56
Prosus NL EUR 349,253 30,742,968 055  Contracts For Difference
Autoliv SE usD 309,339 29,937,797 054
Booking Holdings us usD 11,974 28,830,524  0.52 Fidelity National Information Services Svcs (GS) usD 17,715,726 (518,891) (0.01)
Altice USA us usD 1,127,589 18,165,465  0.33 (518,891) (0.01)
Pearson GB GBP 698,507 5,759,222 0.10 -
801,299,143 14.42 ) A
Underlying Unrealised % Net
Consumer Staples exposure USD gqin/(la;s[z Assets
Tesco GB GBP 13,471,200 49,764,248  0.90
Darling Ingredients us usD 439,061 37,201,668  0.67
IDE Peet's NL EUR 401,563 11,683544 021  Forward Foreign Exchange Contracts
98,649,460  1.77
A-ACC Shares (CZK) (hedged)
Healthcare Bought USD Sold EUR at 1.161373 16/11/2021 22,868,824 118,224 0.00
HCA Healthcare us USD 399,147 100,672,775 181  Bought USD Sold GBP at 1372311 16/11/2021 10,434,928 27,432 0.00

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity ,
Funds World Fund - continued

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Bought USD Sold DKK at 0.156077 16/11/2021 3,451,349 16,926  0.00
Bought USD Sold EUR at 1.166447 16/11/2021 690,929 6,606  0.00
Bought USD Sold NOK at 0.118843 16/11/2021 620,549 3,127 0.00
Bought USD Sold JPY at 0.008809 16/11/2021 455,094 2,063  0.00
Bought USD Sold EUR at 1.160939 16/11/2021 277,527 1,331 0.00
Bought USD Sold DKK at 0.156031 16/11/2021 147,985 681 0.00
Bought USD Sold HKD at 0.128554 16/11/2021 1,013,926 (7) (0.00)
Bought USD Sold CHF at 1.089119 16/11/2021 37,327 (80) (0.00)
Bought USD Sold JPY at 0.008759 16/11/2021 710,785 (784) (0.00)
Bought GBP Sold USD at 0.725608 16/11/2021 519,289 (3,558) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 636,749 (4,327) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 1,762,706 (7,812) (0.00)
Bought CZK Sold USD at 22.189250 16/11/2021 4,450,763 (8,031) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 14,201,462 (29,710) (0.00)
Bought CZK Sold USD at 21.893140 16/11/2021 4,740,754 (71,704) (0.00)
Bought CZK Sold USD at 21.933900 16/11/2021 146,107,888 (1,941,995) (0.03)
(1,891,618) (0.03)

A-ACC Shares (JPY) (hedged)
Bought JPY Sold USD at 114.278330 16/11/2021 2,028,169 4,252 0.00
Bought USD Sold EUR at 1.161332 16/11/2021 355,979 1,828  0.00
Bought USD Sold GBP at 1.372311 16/11/2021 162,466 427  0.00
Bought USD Sold DKK at 0.156077 16/11/2021 53,739 264 0.00
Bought USD Sold EUR at 1.164824 16/11/2021 12,709 104  0.00
Bought JPY Sold USD at 114.165154 16/11/2021 46,227 51 0.00
Bought USD Sold HKD at 0.128554 16/11/2021 15,787 0 0.0
Bought SEK Sold USD at 8.585550 16/11/2021 2,539 (2) (0.00)
Bought JPY Sold USD at 113.916879 16/11/2021 25,521 (27) (0.00)
Bought GBP Sold USD at 0.727448 16/11/2021 15,121 (66) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 27,441 (122) (0.00)
6,709  0.00

Y-ACC Shares (EUR) (hedged)
Bought USD Sold GBP at 1.372311 16/11/2021 4,499,643 11,829 0.00
Bought USD Sold EUR at 1.163561 16/11/2021 1,598,033 11,288 0.00
Bought USD Sold EUR at 1.166447 16/11/2021 907,335 8,676  0.00
Bought USD Sold DKK at 0.156077 16/11/2021 1,488,266 7,299 0.00
Bought USD Sold JPY at 0.008809 16/11/2021 419,327 1,901 0.00
Bought USD Sold NOK at 0.118843 16/11/2021 260,167 1,311 0.00
Bought USD Sold DKK at 0.156031 16/11/2021 104,760 482  0.00
Bought USD Sold GBP at 1.374669 16/11/2021 99,369 432 0.00
Bought JPY Sold USD at 114.371143 16/11/2021 99,993 291 0.00
Bought SEK Sold USD at 8.613060 16/11/2021 72,971 171 0.00
Bought CHF Sold USD at 0.922924 16/11/2021 9,210 67  0.00
Bought USD Sold HKD at 0.128579 16/11/2021 18,101 3 000
Bought USD Sold HKD at 0.128554 16/11/2021 437,216 (3) (0.00)
Bought HKD Sold USD at 7.774600 16/11/2021 22,046 (12) (0.00)
Bought USD Sold CHF at 1.089119 16/11/2021 17,245 (37) (0.00)
Bought DKK Sold USD at 6.393662 16/11/2021 84,568 (589) (0.00)
Bought GBP Sold USD at 0.727194 16/11/2021 142,053 (665) (0.00)
Bought GBP Sold USD at 0.725608 16/11/2021 192,528 (1,319) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 274,608 (1,866) (0.00)
Bought GBP Sold USD at 0.723492 16/11/2021 249,623 (2,433) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 760,097 (3,369) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 6,123,831 (12,811) (0.00)
Bought EUR Sold USD at 0.861372 16/11/2021 3,485,835 (16,633) (0.00)
Bought EUR Sold USD at 0.861117 16/11/2021 53,323,891 (270,13¢6) (0.00)
(266,123) (0.00)

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT
Country Country Code
USA us
Japan P
Germany DE
Netherlands NL
UK GB
Ireland IE
Denmark DK
Spain ES
France FR
Sweden SE
Canada CA
Switzerland CH
Hong Kong SAR China HK
Norway NO

Cash and other net assets

6,866,490 0.12

5,557,775,822 100.00

% Net Assets

56.77
10.00
6.60
6.39
5.48
4.04
2.28
2.01
177
1.58
1.10
0.86
0.67
0.38
0.08
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Fidelity
Funds Asia Pacific Dividend Fund ’

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
China Petroleum & Chemical (H) CN HKD 19,487,288 9,509,086  3.00
PTT (F) TH THB 6,728,554 7,704,387  2.43
17,213,473 543
Utilities
Guangdong Investment HK HKD 8,297,697 10,439,979  3.29
Power Grid Corporation of (India) IN INR 3,611,702 8,936,768  2.82
CK Infrastructure Holdings HK HKD 1,303,952 7,855,330  2.48
China Yangtze Power CN CNY 1,856,415 6,159,467  1.94
33,391,544 10.54
Materials
Evolution Mining AU AUD 2,840,305 7,715,091 243
Amcor GB AUD 549,093 6,640,826  2.10
14,355,917  4.53
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 804,971 17,055,502 5.38
Hon Hai Precision Industry ™ TWD 3,323,879 12,797,002 4.04
Samsung Electronics KR KRW 155,707 9,304,317  2.94
Taiwan Union Technology ™w TWD 2,271,917 7,816,508  2.47
Chicony Electronics W TWD 2,084,924 5,955,066  1.88
Delta Electronics ™ TWD 668,976 5,887,795 1.86
Infosys IN INR 143,429 3,204,900 1.01
Samsung Electronics Perpetual (Pref'd) KR KRW 51,980 2,850,142  0.90
64,871,232 20.47
Consumer Discretionary
Nien Made Enterprise ™w TWD 460,983 6,328,707  2.00
Huayu Automotive Systems (A) CN CNY 1,217,700 5,087,621 1.61
Huayu Automotive Systems (A) CN CNY 928,400 3,878,907  1.22
15,295,235  4.83
Consumer Staples
Uni-President Enterprises ™ TWD 5,095,814 12,209,718  3.85
Thai Beverage TH SGD 16,946,181 8,916,966  2.81
Kao P JPY 126,095 7,121,084 225
Dairy Farm International Holdings HK usD 1,957,228 6,990,043  2.21
Coles Group AU AUD 303,219 3,921,667  1.24
39,159,478 12.36
Financials
Chailease Holding ™ TWD 1,364,950 13,061,037  4.12
AIA Group HK HKD 1,054,161 11,846,555  3.74
Singapore Exchange SG SGD 1,419,548 10,181,346  3.21
Samsung Fire & Marine Insurance KR KRW 41,189 8,155,225  2.57
Tisco Financial Group (F) TH THB 1,803,234 5017,082 1.58
Housing Development Finance IN INR 131,709 5,009,182  1.58
53,270,427 16.81
Real Estate
Swire Pacific HK HKD 1,608,441 10,119,565  3.19
Embassy Office Parks REIT IN INR 1,948,972 9,106,112 2.87
Power Grid Infrastructure Investment IN INR 5,425,502 8,765,016  2.77
China Overseas Land & Investment HK HKD 3,902,357 8,611,480 2.72
Sun Hung Kai Properties HK HKD 621,477 8,253,294  2.60
Lendlease Group AU AUD 687,216 5,435,654  1.72
50,291,121 15.87
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 43 777,372 0.25
777,372  0.25
Equity Linked Notes
BNP (China Yangtze Power (A)) ELN 23/10/2023 CN usb 1,475,273 4,900,558  1.55
4,900,558  1.55
Communication Services
Telstra AU AUD 2,782,573 8,031,063  2.53
HKBN HK HKD 6,640,757 7,963,446 2.51
15,994,509  5.05
Securities Admitted to or Dealt on Other Regulated Markets
Equity Linked Notes
JPM (Shenzhen Gas (A)) ELN 27/05/2022 CN usD 4,257,544 6,037,081 1.90
6,037,081 1.90
Fractions 2 0.00
Total Investments (Cost USD 276,000,410) 315,557,949 99.57

A full list of footnotes is given on page 6.

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb

Forward Foreign Exchange Contracts
A-HMDIST (G) Shares (AUD) (hedged)
Bought AUD Sold USD at 1.347990 16/11/2021 9,648,214 120,252  0.04
Bought USD Sold SGD at 0.741738 16/11/2021 649,751 457 0.00
Bought USD Sold CNY at 0.156245 16/11/2021 19,552 41 0.00
Bought USD Sold TWD at 0.035976 16/11/2021 174,457 39 0.00
Bought USD Sold HKD at 0.128554 16/11/2021 2,555,816 (19) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 244,093 (511) (0.00)
Bought USD Sold INR at 0.013312 16/11/2021 1,198,590 (979) (0.00)
Bought USD Sold THB at 0.030044 16/11/2021 453,902 (1,337) (0.00)
Bought USD Sold CNY at 0.155114 16/11/2021 521,602 (2,700) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 712,688 (6,393) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 2,673,706 (15,090) (0.00)

93,760  0.03
Other Assets and Liabilities 1,269,649 0.40

Net Assets 316,921,358 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
Taiwan Area ™ 25.59
Hong Kong SAR China HK 22.74
China CN 11.22
India IN 11.05
Australia AU 7.92
Thailand TH 6.83
Korea KR 6.41
Singapore SG 321
Japan P 2.25
UK GB 2.10
Ireland IE 0.25
Cash and other net assets 0.44

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Fidelity
Funds

European Dividend Fund ’

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Consumer Discretionary
Industria de Diseno Textil ES EUR 54,744 1,710,209 1.04
Energy 1,710,209  1.04
Total FR EUR 90,496 3,924,800  2.39 -
Lundin Energy SE SEK 76,959 2,629,856 1.60
6,554,656 3.99  Total Investments (Cost EUR 134,891,865) 163,592,752 99.61
Utilities
National Grid GB GBP 299,412 3,318,806 2.02
Enel T EUR 293,978 2,127,224 1.30 Underlying  Unrealised % Net
5446,030 3.32 exposure EUR gain/(loss) Assets
EUR
Materials
UPM-Kymmene FI EUR 101,844 3,108,284  1.89 :
BHP Group (UK) AU GBP 121,965 2796608 170 Forward Foreign Exchange Contracts
Victrex GB GBP 41,415 1,122,877 068 5 ianieT (G) Shares (AUD) (hedged)
7,027,769 428 Bought AUD Sold EUR at 1.565118 16/11/2021 4,612,560 80,429  0.05
. Bought AUD Sold EUR at 1.548114 16/11/2021 179,961 1,149 0.00
Industrials Bought AUD Sold EUR at 1.562199 16/11/2021 57,995 901  0.00
Siemens DE EUR 34,725 4,871,223 2.97  Bought CHF Sold EUR at 1.064987 16/11/2021 35,212 213 0.00
Epiroc (B) SE SEK 243,711 4,480,796  2.73  Bought SEK Sold EUR at 9.958139 16/11/2021 32,295 97 0.0
RELX GB EUR 148,379 3,981,015 242 Bought GBP Sold EUR at 0.844607 16/11/2021 83,352 45 0.00
Wolters Kluwer NL EUR 39,592 3,570,468 217 Bought EUR Sold GBP at 1.183897 16/11/2021 45,253 (28) (0.00)
Sandvik SE SEK 161,694 3,542,977 216 Bought EUR Sold CHF at 0.939244 16/11/2021 20,027 (115) (0.00)
Legrand FR EUR 36,144 3,406,247 2.07  Bought EUR Sold SEK at 0.100010 16/11/2021 39,302 (278) (0.00)
RELX GB GBP 33,964 911,194 055  Bought EUR Sold AUD at 0.647681 16/11/2021 398,883 (1,466) (0.00)
24,763,920 15.08 Bought EUR Sold GBP at 1.181667 16/11/2021 986,672 (2,462) (0.00)
Bought EUR Sold SEK at 0.099747 16/11/2021 361,269 (3,496) (0.00)
Consumer Discretionary Bought EUR Sold CHF at 0.933655 16/11/2021 418,101 (4,865) (0.00)
Persimmon GB GBP 101,127 3,260,693 1.99 70,124 0.04
260695 199 MINCOME (G) Shares (HKD) (hedged)

Consumer Staples Baight KD Sad EUR o1 9022059 16/11/2021 Mownme s om
} ought ol at 9.022039 16/11/2021 4,724 363 0.
ﬂnf'e"er cs  cep 74812 5468071 2.1 Bougm HKD Sold EUR at 9.071541 16/11/2021 29,256 273 0.00

nilever GB EUR 69,386 3,213,264  1.96
Tesco o8 cep 849,026 2715432 165  Bovdht CHF Sold EUR at 1.064987 16/11/2021 14,366 87 0.00
Nestle cH CHF 23,739 2709240 165  Bought SEK Sold EUR at 9958136 16/11/2021 13,195 40 0.0
Swedish Match SE SEK 307053 2337957 142  Bought GBP Sold EUR at 0.844607 16/11/2021 34,099 18 0.00
Pernod Ricard R EUR 8705 1729745 105  Bought EUR Sold GBP at 1183897 16/11/2021 14,689 (9) (0.00)
' 2% Bought EUR Sold CHF at 0.939244 16/11/2021 6,707 (38) (0.00)
16,173,709 9.85  Boyght EUR Sold SEK at 0.100010 16/11/2021 17,636 (125) (0.00)
Bought EUR Sold HKD at 0.110809 16/11/2021 162,569 (665) (0.00)
Healthcare Bought EUR Sold GBP at 1.181667 16/11/2021 542,439 (1,353) (0.00)
Sanofi FR EUR 78,327 6,769,767 412  Bought EUR Sold SEK at 0.099747 16/11/2021 198,634 (1,922) (0.00)
Roche Holding (B) CH CHF 16,441 6,103,267 3.72  Bought EUR Sold CHF at 0.933655 16/11/2021 229,833 (2,675) (0.00)
Novo Nordisk DK DKK 62,340 5,902,268  3.59 6,543 0.00
Novartis CH CHF 32,450 2,318,549  1.41
21,093,851 12.84  A-MINCOME (G) Shares (USD) (hedged)
Bought USD Sold EUR at 1.161193 16/11/2021 42,867,293 214,950  0.13
Financials Bought USD Sold EUR at 1.166596 16/11/2021 549,547 5326  0.00
Allianz DE EUR 29,957 6,025,830 3.67  Bought EUR Sold GBP at 1.181667 16/11/2021 9,230,343 (23,029) (0.01)
3i Group GB GBP 316,101 5,109,224 3.1 Bought EUR Sold SEK at 0.099747 16/11/2021 3,379,674 (32,703) (0.02)
St James's Place GB GBP 255,762 4,787,070 2.91 Bought EUR Sold CHF at 0.933655 16/11/2021 3,911,219 (45,514) (0.03)
AXA FR EUR 182,532 4,592,511 2.80 119,030  0.07
Tryg DK DKK 207,607 4,257,438 2.59
Hannover Rueck DE EUR 26,736 4,224,329 257
NN Group NL EUR 87,446 4,050,498 2.47  Other Assets and Liabilities 440,747 0.27
Deutsche Boerse DE EUR 27,968 4,016,185  2.45
Legal & General Group GB GBP 1,091,129 3,735,414 2.27 Net Assets 164,229,196 100.00
Sampo (A) FI EUR 78,375 3,605,246  2.20 e ———————
Zurich Insurance Group CH CHF 9,152 3,509,165 2.14
Admiral Group GB GBP 66,583 2,264,435  1.38
Conduit Holdings BM GBP 167,575 873,731  0.53
51,051,076 3109 GEOGRAPHICAL SPLIT
Real Estate
Vonovia DE EUR 71,904 3,772,072 2.30 Country Country Code % Net Assets
3,772,072 2.30
UK GB 23.07
Open Ended Fund Germany DE 13.95
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 241 3,294,358 2.01  France FR 12.44
3,294,358  2.01 Switzerland CH 8.91
R — Spain ES 8.57
PR . Sweden SE 7.91
Cgmmunlcctlon Services Donmark oK 619
Elisa (A) FI EUR 54,291 2,832,916 172 Fiignd Fl 581
Infrastrutture Wireless Italiane IT EUR 227,547 2,174,438 1.32 Netherlands NL 4.64
Hellenic Telecommunications Organization GR EUR 135,033 2,066,000 1.26 Italy T 2.62
7,073,354 431 Ireland IE 2.01
Australia AU 1.70
Securities Admitted to or Dealt on Other Regulated Markets Greece GR 1.26
Bermuda BM 0.53
Utilities Cash and other net assets 0.40
Iberdrola ES EUR 354,975 3,626,067 2.21
Endesa ES EUR 127,499 2,542,958 1.55
6,169,025 3.76
Industrials
Ferrovial ES EUR 227,514 6,202,030  3.78

6,202,030 3.78

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds European Dividend Plus Fund *°

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal EUR Assets exposure gain/(loss) Assets
Cey

Securities Admitted to or Dealt on an Official Stock Exchange
Contracts For Difference

Utilities
Enel IT EUR 12,848 92,968  2.00 St James Place (HSBC) GBP 117,341 4,446 0.10
T o29es 200 | 'MWit(Ms) EUR 68,698 (408) (0.01)
d 2 Admiral Group (JPLS) GBP 79,183 (4,479) (0.10)
Materials (441 (0.01)
UPM-Kymmene Fl EUR 3,357 102,456 2.21
Victrex GB GBP 1541 41,781 090 Contracts Market Value % Net
144,237  3.10 Cey EUR Assets
Industrials Options
RELX GB GBP 7,389 198,234 4.27
Siemens DE EUR 1212 170,019 3.66  Written Call Vonovia 30/12/2049 EUR (1 (4) (0.00)
Wolters Kluwer NL EUR 1,610 145,930 3.14  written Call Novartis Regd 89 19/11/2021 CHF (200) (8) (0.00)
Sandvik SE SEK 6,448 141,287 3.04  Written Call Wolters Kluwer 102 19/11/2021 EUR (2) (9) (0.00)
Epiroc (A) SE SEK 5,932 127,709 275 Written Call Sandvik 240 19/11/2021 SEK 7) (13) (0.00)
Legrand FR EUR 987 93,015  2.00 Written Call Zurich Insurance Group 430 19/11/2021 CHF 3) (14) (0.00)
876,194 18.86  Written Call Sandvik 245 19/11/2021 SEK (7) (14) (0.00)
Written Call Wolters Kluwer 100 19/11/2021 EUR (2) (15) (0.00)
Consumer Discretionary Written Call Vonovia 30/12/2049 EUR (1) (16) (0.00)
) Written Call Legrand 102 19/11/2021 EUR (3) (16) (0.00)
Persimmon c8 cBp 2692 86800 187 (GRon SO 30/12/2049 EUR ) (20) (0.00)
86,800 187  written Call Deutsche Boerse 162 19/11/2021 EUR 2 (21) (0.00)
Written Call Inditex 33.62 17/12/2021 EUR (1) (24) (0.00)
Consumer Staples Written Call Siemens 30/12/2049 EUR (1) (24) (0.00)
Unilever GB GBP 3,902 180,884 3.89  Written Call Epiroc 30/12/2049 SEK (1) (25) (0.00)
Nestle CH CHF 1,135 129,534 2.79  Written Call Sanofi 94 19/11/2021 EUR (2) (28) (0.00)
310,418 668  Written Call NN Group 30/12/2049 EUR (1) (28) (0.00)
Written Call Vonovia 30/12/2049 EUR (1) (29) (0.00)
Written Call Elisa 57 17/12/2021 EUR (5) (31) (0.00)
Healthcare Written Call Sandvik 245 17/12/2021 SEK @) (32) (0.00)
Novo Nordisk DK DKK 2,424 229,501 494 \yritten Call Unilever 4200 19/11/2021 GBP M (33) (0.00)
Roche Holding CH CHF 616 206,014 443 \yritten Call Siemens 30/12/2049 EUR ) (34) (0.00)
Sanofi FR EUR 1,975 170,699 3.7 \written Call Vonovia 30/12/2049 EUR @ (36) (0.00)
Novartis CH CHF 925 66091 142 \yritten Call Enel 8.4 19/11/2021 EUR (1,300) (36) (0.00)
672,305 14.47  Written Call Legrand 104 17/12/2021 EUR (2) (37) (0.00)
Written Call Inditex 34.61 17/12/2021 EUR (3) (38) (0.00)
Financials Written Call Zurich Insurance Group 420 19/11/2021 CHF 3) (39) (0.00)
Allianz DE EUR 917 184455 397  Written Call Sanofi 93 19/11/2021 EUR (2) (39) (0.00)
AXA FR EUR 6,168 155,187  3.34 Written Call Enel 8.4 17/12/2021 EUR (1,300) (41) (0.00)
3i Group GB GBP 9,139 147,716  3.18 Written Call Inditex 32.63 17/12/2021 EUR (1) (44) (0.00)
Muenchener Rueckversicherungs-Gesellschaft DE EUR 500 128,100 2.76  Written Call Deutsche Boerse 156 17/12/2021 EUR (1 (47) (0.00)
NN Group NL EUR 2,716 125,805  2.71 Written Call Roche Hidgs Genussc 380 19/11/2021 CHF [©) (49) (0.00)
Legal & General Group GB GBP 34,806 119,156 256  Written Call Novartis Regd 81 17/12/2021 CHF (200 (57) (0.00)
Tryg DK DKK 5,500 112,790 2.43 Written Call AXA 30/12/2049 EUR (2) (58) (0.00)
Deutsche Boerse DE EUR 722 103,679 2.23  Written Call Legrand 100 17/12/2021 EUR (O] (59) (0.00)
Sampo (A) Fl EUR 2,240 103,040  2.22 Written Call UPM-Kymmene 37.5 17/12/2021 EUR (4) (60) (0.00)
Zurich Insurance Group CH CHF 259 99,305 2.14  Written Call UPM-Kymmene 34.5 17/12/2021 EUR (4) (62) (0.00)
T 1279235 2753  Wiitten Call TRYG 165 19/11/2021 DKK (1,200) (65) (0.00)
AR F1% written Call Nestle Regd 30/12/2049 CHF (1) (65) (0.00)
Written Call Zurich Insurance Group 410 17/12/2021 CHF [©] (66) (0.00)
Real Estate Written Call Wolters Kluwer 102 17/12/2021 EUR (4) (73) (0.00)
Vonovia DE EUR 1,773 93,012 2.00  Written Call Siemens 30/12/2049 EUR (2) (73) (0.00)
93,012  2.00 Written Call Unilever 4300 17/12/2021 GBP (1 (74) (0.00)
Written Call Deutsche Boerse 160 17/12/2021 EUR (1) (77) (0.00)
Open Ended Fund Written Call Elisa 56 19/11/2021 EUR (5) (78) (0.00)
g ) CAACC Written Call Iberdrola 10.75 19/11/2021 EUR (1,100) (80) (0.00)
Fidelity ILF - The Euro Fund - AACCEUR IE EUR 19265272 571 e o 30/12/2049 EUR P ) (0.00)
265,272 571  \ritten Call Novartis Regd 82 21/01/2022 CHF (200) (81) (0.00)
L . Written Call Inditex 33.62 30/12/2049 EUR (2) (83) (0.00)
Communication Services Written Call Siemens 30/12/2049 EUR (1) (89) (0.00)
Elisa (A) FI EUR 2,269 118,396 255  Written Call Endesa Call 19/11/2021 EUR (600) (90) (0.00)
Hellenic Telecommunications Organization GR EUR 7,333 112,195 2.41 Written Call Sanofi 94 17/12/2021 EUR 2) (99) (0.00)
230,591 4.96 Written Call Nestle Regd 30/12/2049 CHF (1) (99) (0.00)
Written Call NN Group 30/12/2049 EUR (3) (107) (0.00)
- . Written Call AXA 30/12/2049 EUR (7) (112) (0.00)
Securities Admitted to or Dealt on Other Regulated Markets Witten Call Roche Hidgs Genussc 385 17/12/2021 CHF 0 (118) (0.00)
Utilities Written Call UPM-Kymmene 36.5 19/11/2021 EUR (8) (120) (0.00)
Written Call NN Group 30/12/2049 EUR (2) (123) (0.00)
Iberdrola ES EUR 11,593 118,425 255 \yritten Call Epiroc 30/12/2049 SEK (3) (124) (0.00)
Endesa ES EUR 5837 116419 251  witten Call Siemens 30/12/2049 EUR (1) (126) (0.00)
234,842 5.05  Written Call Sandvik 240 21/01/2022 SEK (6) (130) (0.00)
T Written Call Sampo 47.5 21/01/2022 EUR (2) (130) (0.00)
Industrials Written Call NN Group 30/12/2049 EUR (1) (131) (0.00)
Ferrovial ES EUR 5,993 163,369  3.52 Wr?tten Call Munich Reins (Reg) 265 19/11/2021 EUR Q] (136) (0.00)
T 1s3369 352  \ritten Call NN Group 30/12/2049 EUR (3) (144) (0.00)
i : Written Call Sampo 46 19/11/2021 EUR (2) (145) (0.00)
X X Written Call NN Group 30/12/2049 EUR (2) (164) (0.00)
Consumer Discretionary Written Call Zurich Insurance Group 420 17/12/2021 CHF (5) (165) (0.00)
Industria de Diseno Textil ES EUR 2,385 74,507 1.60  Written Call Inditex 31.64 19/11/2021 EUR (5) (165) (0.00)
74,507  1.60 Written Call Wolters Kluwer 98 21/01/2022 EUR (2) (166) (0.00)
Written Call NN Group 30/12/2049 EUR (4) (166) (0.00)
Written Call UPM-Kymmene 33 21/01/2022 EUR (4) (176) (0.00)
Fractions (1) (0.00)  Written Call Nestle Regd 30/12/2049 CHF (1) (179) (0.00)
Written Call Deutsche Boerse 158 21/01/2022 EUR (2) (180) (0.00)
Written Call Sandvik 235 21/01/2022 SEK (6) (183) (0.00)
Total Investments (Cost EUR 4,205,274) 4,523,747 97.36  Written Call Allianz 30/12/2049 EUR (1) (190) (0.00)
—_— Written Call Nestle Regd 30/12/2049 CHF Q) (201) (0.00)
Written Call Allianz 215 21/01/2022 EUR (1) (203) (0.00)
Written Call AXA 30/12/2049 EUR (5) (210) (0.00)
Written Call Nestle Regd 30/12/2049 CHF (1) (222) (0.00)
Written Call AXA 30/12/2049 EUR (5) (243) (0.01)
Written Call Roche Hidgs Genussc 385 21/01/2022 CHF (1) (245) (0.01)
Written Call Nestle Regd 30/12/2049 CHF (1) (246) (0.01)
Written Call AXA 30/12/2049 EUR (6) (258) (0.01)
Written Call Sampo 46 21/01/2022 EUR (2) (260) (0.01)

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Contracts Market Value % Net

Cey EUR Assets

Written Call NN Group 30/12/2049 EUR (4) (260) (0.01)
Written Call 3i Group 1400 21/01/2022 GBP (1) (299) (0.01)
Written Call AXA 30/12/2049 EUR (6) (318) (0.01)
Written Call Sanofi 88 17/12/2021 EUR (2) (320) (0.01)
Written Call Ferrovial 27 19/11/2021 EUR (6) (324) (0.01)
Written Call Legal & General Group 300 17/12/2021 GBP (8,000) (332) (0.01)
Written Call Legal & General Group 300 19/11/2021 GBP (8,000) (344) (0.01)
Written Call Epiroc 30/12/2049 SEK (6) (348) (0.01)
Written Call Allianz 30/12/2049 EUR (1) (350) (0.01)
Written Call 3i Group 1400 19/11/2021 GBP (2) (350) (0.01)
Written Call Legrand 100 21/01/2022 EUR (3) (354) (0.01)
Written Calll Ferrovial 28 21/01/2022 EUR 7) (371) (0.01)
Written Call Zurich Insurance Group 410 21/01/2022 CHF (4) (381) (0.01)
Written Call Roche Hidgs Genussc 375 21/01/2022 CHF (1) (400) (0.01)
Written Call Sampo 45 19/11/2021 EUR (3) (413) (0.01)
Written Call Epiroc 30/12/2049 SEK (6) (414) (0.01)
Written Call Roche Hidgs Genussc 365 17/12/2021 CHF (1) (419) (0.01)
Written Call 3i Group 1380 21/01/2022 GBP (1) (430) (0.01)
Written Call Epiroc 30/12/2049 SEK (6) (487) (0.01)
Written Call Sampo 46 17/12/2021 EUR (5) (500) (0.01)
Written Call Munich Reins (Reg) 260 17/12/2021 EUR (1) (510) (0.01)
Written Call Relx 2300 19/11/2021 GBP (2) (527) (0.01)
Written Call AXA 30/12/2049 EUR 0] (532) (0.01)
Written Call Legal & General Group 300 21/01/2022 GBP (8,000) (545) (0.01)
Written Call Ferrovial 27.5 21/01/2022 EUR %) (551) (0.01)
Written Call Ferrovial 26.5 19/11/2021 EUR (6) (587) (0.01)
Written Call Sanofi 90 21/01/2022 EUR (4) (675) (0.01)
Written Call Munich Reins (Reg) 260 21/01/2022 EUR (1) (740) (0.02)
Written Call Epiroc 30/12/2049 SEK %) (740) (0.02)
Written Call Novo-Nordisk B (DK) 730 21/01/2022 DKK (3) (842) (0.02)
Written Call 3i Group 1360 17/12/2021 GBP (2) (907) (0.02)
Written Call Relx 2300 17/12/2021 GBP 0] (1,043) (0.02)
Written Call Novo-Nordisk B (DK) 700 17/12/2021 DKK (3) (1,154) (0.02)
Written Call Novo-Nordisk B (DK) 690 17/12/2021 DKK 3) (1,391) (0.03)
Written Call Novo-Nordisk B (DK) 680 19/11/2021 DKK (3) (1,432) (0.03)
Written Call Relx 2300 21/01/2022 GBP (2) (1,458) (0.03)
Written Call Novo-Nordisk B (DK) 690 21/01/2022 DKK 3) (1,633) (0.04)
Written Call Ferrovial 26.5 17/12/2021 EUR (14) (1,693) (0.04)
Written Call Novo-Nordisk B (DK) 670 19/11/2021 DKK (3) (1,744) (0.04)
(33,998) (0.73)

Other Assets and Liabilities 156,901  3.38
Net Assets 4,646,209 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 16.67
Germany DE 14.62
Switzerland CH 10.78
Spain ES 10.17
France FR 9.02
Denmark DK 7.37
Finland FI 6.97
Netherlands NL 5.85
Sweden SE 5.79
Ireland IE 5.71
Greece GR 2.41
Italy T 2.00
Cash and other net assets 2.72
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Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 9,312,937,518) 10,946,235,083  99.74
Utilities
National Grid GB GBP 17,563,432 224,861,452 2.05
Enel I EUR 25,408,862 212,362,111 1.94 Underlying  Unrealised % Net
457,225,565 3.98 exposure USD gain/(loss) Assets
Materials usD
UPM-Kymmene FI EUR 6,328,001 223,071,632 203 .
Akzo Nobel NL EUR 1,309,878 150,417,305 1.37 ~ Forward Foreign Exchange Contracts
Packaging Corp of America us usD 919,682 127,100,026  1.16
Newmont us usD 1,097,714 59,825,440 055  A-ACC Shares (EUR) (hedged)
560,414,403  5.11 Bought USD Sold GBP at 1.372311 16/11/2021 116,295,814 305,729  0.00
Bought USD Sold SGD at 0.741738 16/11/2021 11,498,866 8,086 0.00
Industrials Bought USD Sold SEK at 0.115858 16/11/2021 25,816,169 (114,415) (0.00)
Bought USD Sold JPY at 0.008750 16/11/2021 67,092,416 (142,115) (0.00)
';E:X der Eloct FGRB EEE ‘figgl;‘gf 332’2?3’f§§ g;g Bought USD Sold TWD at 0.035765 16/11/2021 31,454,365 (177,524) (0.00)
sam ectric o e 10985508 260907253 237  Bought USD Sold KRW at 0.000846 16/11/2021 27,962,336 (250,845) (0.00)
V\j‘”h"r' Klower L FOR 2481388 259781295 o3  Bought USD Sold CHF at 1084059 16/11/2021 81,952,273 (554,582) (0.01)
Le‘;r:nsd uwel R EOR 2100417 278630417 203  Bovaht EUR Sold USD at 0.860979 16/11/2021 371,670,080  (1,942,208) (0.02)
Hobbel (8) Us 05o 049898 129394655 11  Bovaht EUR Sold USD at 0.860965 16/11/2021 378,298,639 (1,982,678) (0.02)
Cie de Saint-Gobain FR EUR 544,893 37,485,177 034 (4,850,552) (0.04)
1.601,632.545 1459 A ACC Shares (HUF) (hedged)
: Bought USD Sold EUR at 1.161332 16/11/2021 12,877,853 66,121 0.00
2!?:?:2:' Technology s USD 7344540 412102148 376  Bought HUF Sold USD at 315.406360 16/11/2021 1,457,996 15,497  0.00
>co system ) Gon el : Bought USD Sold GBP at 1.372311 16/11/2021 4,041,261 10,624  0.00
Taiwan Semiconductor Manufacturing ™w TWD 15,415,048 326,609,918  2.98 Bought USD Sold EUR at 1.164824 16,
h b g of at1. /11/2021 467,821 3,816 0.00
Samsung Electronics Perpetual (Pref'd) KR KRW 4,912,042 269,334,191 2.45 Bought USD Sold EUR at 1.159951 16/11/2021 480,069 1,891 0.00
. R A 71177 M o S o
! ’ - - oug Ol at 0. , .
1,417,773,403 12.92  Bought USD Sold TWD at 0.035965 16/11/2021 80,479 (8) (0.00)
Bought USD Sold CHF at 1.089485 16/11/2021 62,212 (112) (0.00)
Consumer Discretionary Bought USD Sold SEK at 0.116032 16/11/2021 54,044 (159) (0.00)
Bridgestone P IPY 4,952,630 218,554,204  1.99 Bought USD Sold SEK at 0.115858 16/11/2021 897,104 (3,976) (0.00)
218,554,204 199  Bought USD Sold JPY at 0.008751 16/11/2021 2,331,440 (4,877) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 1,093,029 (6,169) (0.00)
Consumer Staples Bought USD Sold KRW at 0.000846 16/11/2021 971,682 (8,717) (0.00)
P Bought USD Sold CHF at 1.084028 16/11/2021 2,847,799 (19,354) (0.00)
Procter & Gamble us usb 3,244,254 464,187,815 423 Boyght HUF Sold USD at 310.309640 16/11/2021 38,981,525 (222,278) (0.00)
Unilever GB GBP 8,619,365 461,511,341  4.21 (167.104) (0.00)
Tesco GB GBP 78,011,525 288,184,034  2.63 . venm &
Colgate-Palmolive us usb 3,422,286 262,592,032 2.39
Kimberly-Clark Us  USD 1780327 231513706 2.11  A‘HMDIST (G) Shares (AUD) (hedged)
Kao P IPY 2,133,164 120,467,822 1.10 Bought AUD Sold USD at 1.347754 16/11/2021 113,013,032 1,388,502  0.01
1.828,456,750 16.66  Bought USD Sold EUR at 1161343 16/11/2021 37,211,031 191,408 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 11,677,445 30,699  0.00
Health Bought USD Sold EUR at 1.164824 16/11/2021 1,909,760 15,578 0.00
ealthcare Bought USD Sold EUR at 1.166447 16/11/2021 936,798 8,957  0.00
Roche Holding CH CHF 932,596 360,248,374 328  Boyght USD Sold GBP at 1.378264 16/11/2021 509,709 3,557 0.00
Sanofi FR EUR 3,138,172 313,281,336 2.85  Boyght USD Sold CHF at 1.097741 16/11/2021 323,832 1,868  0.00
Novartis CH CHF 2,481,388 204,781,196 1.87  Boyght USD Sold SGD at 0.741738 16/11/2021 1,154,593 812  0.00
Amgen us usD 684,457 141,313,048 129 Boyght AUD Sold USD at 1.327467 16/11/2021 2,630,574 (7,764) (0.00)
Astellas Pharma P JPY 6,546,622 110,177,415 1.00  Boyght USD Sold SEK at 0.115858 16/11/2021 2,592,233 (11,489) (0.00)
Pfizer us Usb 1,240,694 53,895,752 0.49  Bought USD Sold JPY at 0.008751 16/11/2021 6,736,821 (14,093) (0.00)
1,183,697,121 10.79  Bought USD Sold TWD at 0.035765 16/11/2021 3,158,365 (17,825) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 2,807,728 (25,188) (0.00)
Financials Bought USD Sold CHF at 1.084028 16/11/2021 8,228,953 (55,924) (0.00)
Deutsche Boerse DE EUR 2,232,327 370,258,899  3.37 1,509,098  0.01
BlackRock us usD 321,012 303,485,033 277
Sampo (A) FI EUR 5055021 268,580,260 2.45  A-HMDIST (G) Shares (PLN) (hedged)
Mu?nchener Rueckversicherungs-Gesellschaft DE EUR 894,776 264,780,842 2.41 Bought USD Sold EUR at 1.161321 16/11/2021 14,687,786 75,273 0.00
iﬁf'ch Insurance Group g;‘ ESRF 3?,3'2;3 ggf:;‘gglg?g gég Bought USD Sold GBP at 1.372311 16/11/2021 4,609,277 12,117 0.00
janz ] /389, : Bought USD Sold EUR at 1.166447 16/11/2021 289,543 2,768  0.00
Progressive us usb 2,167,756 205503,222 187 Bouyght USD Sold EUR at 1.164824 16/11/2021 294,627 2,403 0.00
CME Group us usD 918,759 201,318,550  1.835  Boyght USD Sold EUR at 1.159951 16/11/2021 601,732 2,371 0.00
US Bancorp us usb 3,137,250 190,368,304  1.73  Boyght USD Sold GBP at 1.373119 16/11/2021 218,310 703 0.00
Admiral Group GB GBP 4,104,899 161,247,359 147 Boyght USD Sold SGD at 0.741738 16/11/2021 455,774 321 0.00
Singapore Exchange SG SGD 15,333,872 109,978,285 1.00  Boyght USD Sold JPY at 0.008799 16/11/2021 37,322 127 0.00
2,529,353,362 23.05  Bought USD Sold SGD at 0.740983 16/11/2021 9,339 (3) (0.00)
Bought USD Sold TWD at 0.035965 16/11/2021 121,980 (12) (0.00)
Open Ended Fund Bought USD Sold KRW at 0.000852 16/11/2021 43,346 (65) (0.00)
Fidelity ILF - The US Dollar Fund - AACC-USD IE UsD 19,837__ 360,476,835 3.28  Bought USD Sold SEK at 0.116032 16/11/2021 86,117 (25%) (0.00)
360476835 328  Bought USD Sold CHF at 1.089485 16/11/2021 145,817 (262) (0.00)
270 - Bought USD Sold SEK at 0.115858 16/11/2021 1,023,196 (4,535) (0.00)
o X Bought USD Sold JPY at 0.008751 16/11/2021 2,659,132 (5,563) (0.00)
Communication Services Bought USD Sold TWD at 0.035765 16/11/2021 1,246,657 (7,036) (0.00)
KDDI P PY 5,486,728 167,693,794 153  Bought PLN Sold USD at 3.978990 16/11/2021 1,896,587 (7,215) (0.00)
Verizon Communications (US) us usD 2,192,662 116,013,727 1.06  Bought PLN Sold USD at 3.920093 16/11/2021 466,979 (8,662) (0.00)
283,707,521 2.59  Bought USD Sold KRW at 0.000846 16/11/2021 1,108,256 (9,942) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 3,248,033 (22,074) (0.00)
Securities Admitted to or Dealt on Other Regulated Markets Bought PLN Sold USD at 3.941670 16/11/2021 44,497,254 (585 040) (0.01)
(554,579) (0.01)
Utilities
Iberdrola ES EUR 22,835,229 269,424,448 245  A-HMDIST (G) Shares (RMB) (hedged)
Endesa ES EUR 4,675,945 107,720,078 098  Bought CNY Sold USD at 6.446880 16/11/2021 69,123,514 359,671 0.00
377,144,526 3.44  Bought USD Sold EUR at 1161373 16/11/2021 22,972,926 118,762 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 7,209,283 18,952  0.00
Industrials Bought USD Sold EUR at 1.166447 16/11/2021 476,371 4,555 0.00
A Bought USD Sold EUR at 1.159951 16/11/2021 1,124,435 4,430 0.00
Ferrovial ES EUR 4,694,159 147,800,851 135 poyght USD Sold GBP at 1.373119 16/11/2021 405,550 1,306 0.00
147,800,851  1.35 Bought USD Sold SGD at 0.741738 16/11/2021 712,828 501  0.00
Bought USD Sold JPY at 0.008799 16/11/2021 94,169 320 0.00
Bought USD Sold SGD at 0.740982 16/11/2021 20,828 (7) (0.00)
Fractions 1000  Bought USD Sold TWD at 0.035965 16/11/2021 208,955 (21) (0.00)
Bought USD Sold KRW at 0.000852 16/11/2021 83,083 (125) (0.00)

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2021
Underlying Unrealised % Net Underlying Unrealised % Net
exposure USD gain/(loss) Assets exposure USD gain/(loss) Assets
usb usb
Bought USD Sold CHF at 1.088976 16/11/2021 97,684 (221) (0.00)  Bought USD Sold SEK at 0.116482 16/11/2021 298,965 277 0.00
Bought USD Sold CHF at 1.089485 16/11/2021 175,504 (315) (0.00)  Bought USD Sold SGD at 0.740845 16/11/2021 47,438 (24) (0.00)
Bought USD Sold SEK at 0.116032 16/11/2021 149,413 (439) (0.00)  Bought USD Sold CHF at 1.091346 16/11/2021 585,015 (54) (0.00)
Bought CNY Sold USD at 6.396600 16/11/2021 927,164 (2,444) (0.00)  Bought USD Sold TWD at 0.035887 16/11/2021 408,378 (926) (0.00)
Bought CNY Sold USD at 6.399730 16/11/2021 2,595,594 (5576) (0.00)  Bought USD Sold KRW at 0.000848 16/11/2021 173,063 (997) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 1,600,365 (7,093) (0.00)  Bought USD Sold SEK at 0.115858 16/11/2021 2,609,828 (11,567) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 4,159,106 (8,701) (0.00)  Bought USD Sold JPY at 0.008751 16/11/2021 6,782,548 (14,189) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 1,949,878 (11,005) (0.00)  Bought USD Sold TWD at 0.035765 16/11/2021 3,179,803 (17,946) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 1,733,405 (15,550) (0.00)  Bought USD Sold KRW at 0.000846 16/11/2021 2,826,786 (25,359) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 5,080,242 (34,525) (0.00)  Bought USD Sold CHF at 1.084028 16/11/2021 8,284,726 (56,303) (0.00)
422,475  0.00 129,810  0.00
A-MCDIST (G) Shares (SGD) (SGD/USD hedged) D-ACC Shares (EUR) (hedged)
Bought SGD Sold USD at 1.349810 16/11/2021 450,360 226 000  Bought USD Sold GBP at 1.372311 16/11/2021 8,770,437 23,057  0.00
Bought SGD Sold USD at 1.349258 16/11/2021 164,238 15 000  Bought USD Sold EUR at 1.164824 16/11/2021 635,816 5186  0.00
Bought SGD Sold USD at 1.348800 16/11/2021 136,640 (34) (0.00)  Bought USD Sold SGD at 0.741738 16/11/2021 867,224 610 0.00
Bought SGD Sold USD at 1.345097 16/11/2021 61,557 (184) (0.00)  Bought USD Sold SEK at 0.115858 16/11/2021 1,946,927 (8,629) (0.00)
Bought SGD Sold USD at 1.347223 16/11/2021 192,025 (272) (0.00)  Bought USD Sold JPY at 0.008751 16/11/2021 5,059,781 (10,585) (0.00)
Bought SGD Sold USD at 1.348185 16/11/2021 388,597 (273) (0.00)  Bought USD Sold TWD at 0.035765 16/11/2021 2,372,133 (13,388) (0.00)
Bought SGD Sold USD at 1.343636 16/11/2021 77,327 (315) (0.00)  Bought USD Sold KRW at 0.000846 16/11/2021 2,108,782 (18,918) (0.00)
Bought SGD Sold USD at 1.346293 16/11/2021 214,144 (451) (0.00)  Bought USD Sold CHF at 1.084028 16/11/2021 6,180,419 (42,002) (0.00)
Bought SGD Sold USD at 1.343982 16/11/2021 604,621 (2,308) (0.00)  Bought EUR Sold USD at 0.861117 16/11/2021 56,549,469 (286,477) (0.00)
(3,596) (0.00) (351,146) (0.00)
A-MINCOME (G) Shares (AUD) (hedged) D-MINCOME (G) Shares (EUR) (hedged)
Bought AUD Sold USD at 1.347990 16/11/2021 47,543,140 592,559 0.01  Bought USD Sold GBP at 1.372311 16/11/2021 9,271,522 24,374  0.00
Bought USD Sold EUR at 1.161283 16/11/2021 15,656,936 79,721 0.00  Bought USD Sold SGD at 0.741738 16/11/2021 916,737 645 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 4,913,405 12,917  0.00  Bought USD Sold SEK at 0.115858 16/11/2021 2,058,169 (9,122) (0.00)
Bought AUD Sold USD at 1.334641 16/11/2021 1,879,907 4581 000  Bought USD Sold JPY at 0.008751 16/11/2021 5,348,868 (11,190) (0.00)
Bought USD Sold EUR at 1.163561 16/11/2021 624,493 4,411 000  Bought USD Sold TWD at 0.035765 16/11/2021 2,507,665 (14,153) (0.00)
Bought USD Sold EUR at 1.159951 16/11/2021 441,940 1,741 000  Bought USD Sold KRW at 0.000846 16/11/2021 2,229,266 (19,998) (0.00)
Bought USD Sold GBP at 1.373119 16/11/2021 268,815 865 0.00  Bought USD Sold CHF at 1.084028 16/11/2021 6,533,502 (44,402) (0.00)
Bought USD Sold SGD at 0.741738 16/11/2021 485,793 342 000  Bought EUR Sold USD at 0.861050 16/11/2021 59,785,023 (307,477) (0.00)
Bought USD Sold JPY at 0.008799 16/11/2021 59,927 203 0.00 (381,523) (0.00)
Bought USD Sold SGD at 0.740982 16/11/2021 13,490 (4) (0.00)
St UsD el W o Dscs 141120 'WZZ (4 01 EMINCOME (G) Shares (EUR) (hedgec)
Bough : ’ ' Bought USD Sold GBP at 1.372311 16/11/2021 17,937,526 47,156 0.00
ght USD Sold SEK at 0.116032 16/11/2021 100,082 (294) (0.00)
Bought USD Sold CHE at 1.089485 16/11/2021 180,853 (325) (0.00)  Bought USD Sold SGD at 0.741738 16/11/2021 1,773,583 1,247 0.00
Bought USD Sold SEK at 0.115858 16/11/2021 1.090.704 (4834) (000)  Bought USD Sold SEK at 0.115858 1¢/11/2021 3,981,902 (17,647) (0.00)
Bought USD Sold IPY at 0.008751 16/11/2021 2834592 ps Bought USD Sold JPY at 0.008751 16/11/2021 10,348,368 (21,649) (0.00)
g o at 0. /11/20 ,834,5 (5,930) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 1,328,917 (7,500) (0.00) ~ Bought USD Sold TWD at 0.035765 16/11/2021 4,851,537 (27,381) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 1181383 (10598) (000)  Bought USD Sold KRW at 0.000846 16/11/2021 4,312,925 (38,690) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 3462392 23530) (0.00 Bought USD Sold CHF at 1.084028 16/11/2021 12,640,357 (85,904) (0.00)
e —(—)—(—)644 228 001  Bovght EUR Sold USD at 0.861072 16/11/2021 115,662,058 (591,883) (0.01)
" - (734,751) (0.01)
A-MINCOME (G) Shares (HKD) (hedged) I-ACC Shares (USD) (hedged)
Bought USD Sold EUR at 1.161343 16/11/2021 18,049,421 92,843 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 5,664,143 14,890 000  Bought USD Sold EUR at 1161332 16/11/2021 4,201,264 21571 0.00
Bought USD Sold EUR at 1.164824 16/11/2021 749277 6112 000  Bought USD Sold GBP at 1.372311 16/11/2021 1,318,481 3,466 0.00
Bought USD Sold EUR at 1166447 16/11/2021 541189 5175 o0o0p  Bought USD Sold EUR at 1.164824 16/11/2021 140,266 1,144 0.00
Bought USD Sold GBP at 1.382186 16/11/2021 115,246 1134 000  Bought USD Sold EUR at 1.166447 16/11/2021 51,646 494 = 0.00
g o al g ,
Bought USD Sold CHF at 1097741 16/11/2021 137850 705 o0op  Bought USD Sold SGD at 0.741738 16/11/2021 130,380 92 0.0
Bought HKD Sold USD at 7.778826 16/11/2021 54 458 925 305 gop  Bought USD Sold SEK at 0.115858 16/11/2021 292,669 (1,297) (0.00)
Bought USD Sold SGD at 0.741738 1¢, {od Bought USD Sold JPY at 0.008751 16/11/2021 760,611 (1,591) (0.00)
g o at 0. /11/2021 560,063 394 0.00
Bought USD Sold SEK at 0.116453 16/11/2021 143.431 97 oo0p  Bought USD Sold TWD at 0.035765 16/11/2021 356,591 (2,013) (0.00)
Bought HKD Sold USD at 7.776393 16/11/2021 1,244,301 (300) (0.00)  Bought USD Sold KRW at 0.000846 1¢/11/2021 317,002 (2,844) (0.00)
Bought HKD Sold USD at 7.775796 16/11/2021 1,131,961 (433) (0.00)  Bought USD Sold CHF at 1.084028 16/11/2021 929038 (6314) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 1,257,375 (5,573) (0.00) 12,708  0.00
Bought USD Sold JPY at 0.008751 16/11/2021 3,267,719 (6,836) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 1,531,976 (8,646) (0.00)  Svetovych dividend A-ACC Shares (CZK) (hedged)
Bought USD Sold KRW at 0.000846 16/11/2021 1,361,898 (12,217) (0.00) Bought USD Sold EUR at 1.161332 16/11/2021 69,471,752 356,703  0.00
Bought USD Sold CHF at 1.084028 16/11/2021 3,991,416 (27,126) (0.00)  Bought USD Sold GBP at 1.372311 16/11/2021 21,801,265 57,313 0.00
60,704 0.00  Bought USD Sold EUR at 1.164824 16/11/2021 3,505,367 28,593 0.00
Bought USD Sold GBP at 1.378264 16/11/2021 401,307 2,800  0.00
A-MINCOME (G) Shares (SGD) (hedged) Bought USD Sold SGD at 0.741738 16/11/2021 2,155,607 1516  0.00
Bought USD Sold EUR at 1161322 16/11/2021 10,304,200 52,818 000  Bought USD Sold CHF at 1.097741 16/11/2021 218,507 1260 0.00
Bought USD Sold GBP at 1.372311 16/11/2021 3,233,584 8501 000  bought USD Sold SEK at 0115858 16/11/2021 4,859,602 (21,449) (0.00)
Bought USD Sold EUR at 1.164815 16/11/2021 424032 3455 oo  Bought USD Sold JPY at 0.008751 16/11/2021 12,577,409 (26,312) (0.00)
Bought USD Sold EUR at 1.164824 16/11/2021 391 449 3193 Qoo  Bought USD Sold TWD at 0.035765 16/11/2021 5,896,559 (33,279) (0.00)
Bought USD Sold EUR at 1.166447 16, ' ' Bought CZK Sold USD at 22.072630 16/11/2021 6,278,083 (44,265) (0.00)
g o at 1. /11/2021 218,255 2,087 0.00
Bought USD Sold GBP at 1.379660 16/11/2021 92114 737 o0op  Bought USD Sold KRW at 0.000846 16/11/2021 5,241,930 (47,024) (0.00)
Bought USD Sold GEBP at 1378264 16/11/2021 86,229 602 00p  Bought USD Sold CHF at 1.084028 16/11/2021 15,363,077 (104,407) (0.00)
Bought USD Sold GBP at 1.382186 16/11/2021 37503 369 000  Bought CZK Sold USD at 21.933900 16/11/2021 209,621,955 (2,786,192) (0.03)
Bought USD Sold SEK at 0.116407 16/11/2021 51,426 14 0.00 (2,614,743) (0.02)
Bought USD Sold JPY at 0.008767 16/11/2021 48,442 (9) (0.00)
Bought USD Sold TWD at 0.035934 16/11/2021 101,812 (97) (0.00) W-QINCOME (G) Shares (GBP) (hedged)
Bought USD Sold KRW at 0.000849 16/11/2021 30,072 (137) (0.00)  Bought USD Sold EUR at 1.161323 16/11/2021 40,222,349 206,208  0.00
Bought USD Sold CHF at 1.088772 16/11/2021 92,445 (226) (0.00)  Bought USD Sold EUR at 1.164824 16/11/2021 2,265,739 18,481  0.00
Bought SGD Sold USD at 1.346245 16/11/2021 571,961 (1,224) (0.00)  Bought USD Sold SGD at 0.741738 16/11/2021 1,248,061 878  0.00
Bought SGD Sold USD at 1.343629 16/11/2021 344,961 (1,407) (0.00)  Bought USD Sold SEK at 0.115858 16/11/2021 2,801,997 (12,418) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 717,819 (3,181) (0.00)  Bought GBP Sold USD at 0.725551 16/11/2021 1,825,786 (12,652) (0.00)
Bought SGD Sold USD at 1.344817 16/11/2021 1,142,386 (3,655) (0.00)  Bought USD Sold IPY at 0.008751 16/11/2021 7,281,982 (15,234) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 1,865,512 (3,903) (0.00)  Bought USD Sold TWD at 0.035765 16/11/2021 3,413,949 (19,268) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 874,593 (4,936) (0.00)  Bought USD Sold KRW at 0.000846 16/11/2021 3,034,936 (27,226) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 777,496 (6,975) (0.00)  Bought USD Sold CHF at 1.084028 16/11/2021 8,894,844 60,449) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 2,278,720 (15,486) (0.00) Bought GBP Sold USD at 0.728698 16/11/2021 109,391,011 286,823) (0.00
Bought SGD Sold USD at 1.348185 16/11/2021 30,880,406 (21,700) (0.00) (208,503) (0.00)
8,840 0.00
Y-ACC Shares (CHF) (hedged)
A-MINCOME (G) Shares (USD) (hedged) Bought CHF Sold USD at 0.922485 16/11/2021 37,520,702 256,735 0.00
Bought USD Sold EUR at 1.161343 16/11/2021 37,463,717 192,708  0.00  Boyght USD Sold EUR at 1.161323 16/11/2021 13,357,575 68,480  0.00
Bought USD Sold GBP at 1.372311 16/11/2021 11,756,694 30,907 0.00 Bought USD Sold GBP at 1.372311 16/11/2021 4,191,819 11,020  0.00
Bought USD Sold EUR at 1.163391 16/11/2021 3,134,599 21,681 000  Bought USD Sold EUR at 1.164824 16/11/2021 810,051 6,607 0.00
Bought USD Sold EUR at 1.164824 16/11/2021 799,505 6,520 0.00  Bought USD Sold GBP at 1.378264 16/11/2021 118,531 827 0.00
Bought USD Sold GBP at 1.373894 16/11/2021 792,895 3002 0.00  Bought USD Sold SGD at 0.741738 16/11/2021 414,488 291 0.00
Bought USD Sold JPY at 0.008807 16/11/2021 292,644 1,263 0.00
Bought USD Sold SGD at 0.741738 16/11/2021 1,162,450 817  0.00



Fidelity o .
Funds GIObQI DIVIdend Fund - continued

Schedule of Investments as at 31 October 2021

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb

Bought CHF Sold USD at 0.910962 16/11/2021 698,602 (4,006) (0.00)
Bought USD Sold SEK at 0.115858 16/11/2021 930,527 (4,124) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 2,418,305 (5,059) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 1,133,752 (6,399) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 1,007,885 (9,042) (0.00)

315,330  0.00
Y-ACC Shares (EUR) (hedged)
Bought USD Sold GBP at 1.372311 16/11/2021 48,474,736 127,435 0.00
Bought USD Sold SGD at 0.741738 16/11/2021 4,793,004 3371 0.00
Bought USD Sold SEK at 0.115858 16/11/2021 10,760,773 (47,691) (0.00)
Bought USD Sold JPY at 0.008750 16/11/2021 27,965,661 (59,237) (0.00)
Bought USD Sold TWD at 0.035765 16/11/2021 13,110,902 (73,996) (0.00)
Bought USD Sold KRW at 0.000846 16/11/2021 11,655,344 (104,558) (0.00)
Bought USD Sold CHF at 1.084028 16/11/2021 34,159,623 (232,149) (0.00)
Bought EUR Sold USD at 0.860979 16/11/2021 312,601,697 (1,633,405) (0.01)

(2,020,230) (0.02)

Other Assets and Liabilities 37,209,167  0.34

Net Assets 10,974,660,916 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 30.15
UK GB 14.08
Germany DE 7.80
France FR 7.80
Switzerland CH 7.27
Japan P 5.62
Spain ES 4.78
Finland FI 4.48
Netherlands NL 3.74
Ireland IE 3.28
Taiwan Area ™ 2.98
Korea KR 2.45
Sweden SE 2.37
Italy T 1.94
Singapore SG 1.00
Cash and other net assets 0.25
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Schedule of Investments as at 31 October 2021

Global Dividend Plus Fund

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions 1 000
Utilities -
Enel I EUR 275,657 2,503,885 235  Total Investments (Cost USD 98,142,358) 95,343,163 97.41
2,303,885 2.35
Materials
UPM-Kymmene FI EUR 59,192 2,086,608 2.13 Underlying Unrealised % Net
Amcor GB AUD 129,515 1,566,377 1.60 exposure gain/(loss) Assets
3,652,985 3.73 Cey usb
Industrials Contracts For Difference
RELX GB GBP 86,100 2,668,012 273
Siemens DE EUR 12,181 1,973,658 202  Sampo (A) (MS) EUR 2,120,600 111,818 0.11
Legrand FR EUR 18,026 1,962,131  2.00  Cisco Systems (JPLS) usD 2,877,040 76,400 0.08
Sandvik SE SEK 74,802 1,893,138 1.93 188,218  0.19
Hubbel (B) us usD 8,289 1,650,340 1.69 —_—
Secom P IPY 13,600 925,037 0.95
11,072,316  11.31 Underlying Unrealised % Net
exposure USD gain/(loss) Assets
Information Technology usb
Taiwan Semiconductor Manufacturing ™ TWD 144,000 3,051,034 3.12
Samsung Electronics KR KRW 41,621 2,487,070  2.54 Forward Foreign Exchange Contracts
Intel us usD 24,380 1,183,161  1.21
Texas Instruments us usD 5,471 1,021,381 1.04 A-MINCOME (G) Shares (AUD) (hedged)
Infosys ADR IN usb 39.715 885,659 090 pought AUD Sold USD at 1.347990 16/11/2021 1,647,712 20,536  0.02
8,626,305 8.81  Boyght USD Sold EUR at 1.161373 16/11/2021 514,153 2,658 0.0
Bought USD Sold GBP at 1.372311 16/11/2021 213,656 562 0.00
Consumer Discretionary Bought USD Sold DKK at 0.156077 16/11/2021 65,714 322 0.00
Bridgestone P IPY 41,700 1,840,176  1.88 Bought USD Sold EUR at 1.164824 16/11/2021 22,530 184  0.00
1.840.176 188  Bought USD Sold DKK at 0.156587 16/11/2021 5,125 42 000
Bought USD Sold SGD at 0.741738 16/11/2021 48,994 34 000
Consumer Staples Bought USD Sold HKD at 0.128554 16/11/2021 22,561 0 000
P Bought USD Sold SEK at 0.115858 16/11/2021 31,549 (140) (0.00)
Procter & Gamble us usD 26,925 3,852,429 394 Boyght USD Sold JPY at 0.008751 16/11/2021 94,332 (197) (0.00)
Unilever GB GBP 71,762 3,842,392 393 Boyght USD Sold KRW at 0.000846 16/11/2021 43,045 (386) (0.00)
Uni-President Enterprises ™w TWD 1,057,000 2,532,605 259 Boyght USD Sold TWD at 0.035765 16/11/2021 98,499 (556) (0.00)
Colgate-Palmolive us usD 21,530 1,651,997 1.69  Bought USD Sold CHF at 1.084028 16/11/2021 118,094 (803) (0.00)
Kao P IPY 25,000 1,411,845 1.4 T 256 ooz
13,291,266 13.58 .
A-MINCOME (G) Shares (HKD) (hedged)
Healthcare Bought USD Sold EUR at 1.161283 16/11/2021 390,294 1,987 0.00
Roche Holding CH CHF 8,630 3,333,644 341 Boyght USD Sold GBP at 1.372311 16/11/2021 162,192 426 0.00
Sanofi FR EUR 31,658 3,160,394 323 Boyght USD Sold DKK at 0.156077 16/11/2021 49,887 245  0.00
Novo Nordisk DK DKK 27,467 3,003,697 3.07  Boyght USD Sold EUR at 1.164939 16/11/2021 4,159 34 000
Amgen us usb 7,918 1,634,750 1.67  Boyght USD Sold GBP at 1.378500 16/11/2021 4,106 29 0.0
Bristol-Myers Squibb us usD 28,128 1,621,157 166 Boyght USD Sold SGD at 0.741738 16/11/2021 37,209 26 0.00
Novartis CH CHF 17,204 1,419,792 145 Boyght USD Sold DKK at 0.156586 16/11/2021 3,200 26 0.00
Astellas Pharma P JPY 69,800 1174710 120 Boyght HKD Sold USD at 7.778826 16/11/2021 1,221,971 9 000
15,348,144 15.68  Bought HKD Sold USD at 7.775056 16/11/2021 49,003 (23) (0.00)
Bought USD Sold SEK at 0.116103 16/11/2021 25,148 (59) (0.00)
Financials Bought USD Sold JPY at 0.008751 16/11/2021 71,615 (150) (0.00)
3i Group o8 GBP 145,808 2722099 278  Bought USD Sold AUD at 0.741845 16/11/2021 20,129 (248) (0.00)
Deutsche Boerse DE EUR 16172 2682325 274  Bought USD Sold KRW at 0.000846 16/11/2021 32,679 (293) (0.00)
Progressive Us USD 24626 2334545 239  Bought USD Sold TWD at 0.035765 16/11/2021 74,778 (422) (0.00)
Allianz DE EUR 952 2213216 226  Bought USD Sold CHF at 1.084028 16/11/2021 89,608 (609) (0.00)
Zurich Insurance Group CH CHF 4,795 2,123,496 217 978  0.00
Legal & General Group GB GBP 480,145 1,898,577 1.94
Singapore Exchange SG SGD 260,100 1,865,501 191 A-MINCOME (G) Shares (USD) (hedged)
BlackRock us usD 1,741 1,645,941 1.68  Boyght USD Sold EUR at 1.161322 16/11/2021 1,134,487 5815 0.01
Admiral Group GB GBP 38,161 1,499,029 155 Boyght USD Sold GBP at 1.372311 16/11/2021 471,248 1,239 0.00
Tryg DK DKK 62,342 1,476,659 151 Boyght USD Sold DKK at 0.156077 16/11/2021 144,972 711 0.00
CME Group us usb 6311 1,382,866 141 Boyght CHF Sold USD at 0.922251 16/11/2021 33,180 219 0.00
DBS Group Holdings SG SGD 43,500 1,016,975 104 Boyght CHF Sold USD at 0.922597 16/11/2021 28,506 199 0.00
22,861,229 23.36  Bought TWD Sold USD at 27.965069 16/11/2021 20,479 120 0.00
Bought KRW Sold USD at 1185.479626 16/11/2021 9,633 111 0.00
Real Estate Bought AUD Sold USD at 1.348208 16/11/2021 6,379 81 0.00
Vonovia DE EUR 27,337 1656427 149  Bought USD Sold SGD at 0.741738 16/11/2021 108,144 76 0.00
Les6a27 19  Bovght SEK Sold USD ot 8.658069 16/11/2021 7,138 54 0.00
1630, - Bought JPY Sold USD at 114.251209 16/11/2021 28,418 53 0.00
Bought KRW Sold USD at 1176.130491 16/11/2021 11,900 42 000
Open Ended Fund Bought JPY Sold USD at 114.213436 16/11/2021 20,824 32 0.00
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 197 3,120,734 319 Bought SEK Sold USD at 8.622089 16/11/2021 8,687 29 0.00
3,120,734 3.19  Bought AUD Sold USD at 1.336486 16/11/2021 7,333 28 0.00
Bought SGD Sold USD at 1.349258 16/11/2021 13,415 1000
Communication Services Bought USD Sold HKD at 0.128554 16/11/2021 49,789 0 000
h o . Bought HKD Sold USD at 7.778451 16/11/2021 6,055 0 000
Hgllenlc Telecommunications Organization GR EUR 94,886 1,676,822 171 Bought HKD Sold USD at 7.775265 16/11/2021 6,045 @) (0.00)
Elisa (A) Fl EUR 24,087 1451711 148 g0 qht TWD Sold USD at 27.780998 16/11/2021 29,326 (22) (0.00)
HKT Trust and HKT HK HKD 968,000 1,314,153 1.34
Verizon Communications (US) s USD 23809 1259734 129  Bought SGD Sold USD at 1.345097 16/11/2021 13,902 (42) (0.00)
g £37, : Bought DKK Sold USD at 6.405437 16/11/2021 14,378 (74) (0.00)
5702420 5.83  Boyght DKK Sold USD at 6.393300 16/11/2021 18,785 (132) (0.00)
Bought GBP Sold USD at 0.728581 16/11/2021 55,039 (153) (0.00)
Securities Admitted to or Dealt on Other Regulated Markets Bought USD Sold SEK at 0.115858 16/11/2021 69,603 (308) (0.00)
Bought USD Sold JPY at 0.008751 16/11/2021 208,133 (435) (0.00)
Utilities Bought GBP Sold USD at 0.724385 16/11/2021 61,708 (526) (0.00)
Iberdrola ES EUR 220,042 2,596,194 265  Bought USD Sold AUD at 0.741845 16/11/2021 58,435 (719) (0.00)
Endesa ES EUR 64095 1476561 151  Bought EUR Sold USD at 0.860947 16/11/2021 152,855 (804) (0.00)
4072755 a1  Bought EUR Sold USD at 0.859235 16/11/2021 114,520 (829) (0.00)
] i Bought USD Sold KRW at 0.000846 16/11/2021 94,975 (852) (0.00)
. Bought USD Sold TWD at 0.035765 16/11/2021 217,328 (1,227) (0.00)
Industrials Bought USD Sold CHF at 1.084028 16/11/2021 260,419 (1,770) (0.00)
Ferrovial ES EUR 56,994 1,794,520 1.83 T o o000
1,794,520  1.83

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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- continued

Contracts Market Value % Net

Contracts Market Value % Net

Cey USD Assets Cey USD Assets
Options Written Call Roche Hidgs Genussc 380 19/11/2021 CHF (18) (1,011) (0.00)
Written Call Elisa 56 19/11/2021 EUR (57) (1,020) (0.00)
Written Call Samsung Electronics 80000 11/11/2021 KRW (8,491) (1) (0.00)  Written Call Enel 8.4 17/12/2021 EUR (28,200) (1,026) (0.00)
Written Call Samsung Electronics 79000 11/11/2021 KRW (4,245) (1) (0.00) Written Call Endesa Call 19/11/2021 EUR (6,400) (1,109) (0.00)
Written Call Kao 7300 12/11/2021 JPY (2,500) (1) (0.00)  Written Call Colgate-Palmolive 30/12/2049 usb (28) (1,120) (0.00)
Written Call Secom 9100 12/11/2021 JPY (1,400) (2) (0.00) Written Call Singapore Exchange 10.3 31/12/2021 SGD (20,808) (1,176) (0.00)
Written Call Bridgestone 5820 12/11/2021 IPY (4,170) (5) (0.00)  Written Call Roche Hidgs Genussc 385 17/12/2021 CHF ) (1,227) (0.00)
Written Call Verizon Comm. (US) 30/12/2049 usD (5) (10) (0.00)  Written Call Taiwan Semi. Manu. 650 15/12/2021 TWD (14,400) (1,228) (0.00)
Written Call Samsung Electronics 85000 09/12/2021 KRW (5,943) (12) (0.00)  Written Call UPM-Kymmene 37.5 17/12/2021 EUR (72) (1,247) (0.00)
Written Call Kao 7400 12/11/2021 JPY (2,500) (12) (0.00) Written Call Cisco Systems 30/12/2049 usb (55) (1,265) (0.00)
Written Call Amcor 17.5 18/11/2021 AUD (12,951) (15) (0.00)  Written Call UPM-Kymmene 34.5 17/12/2021 EUR (72) (1,289) (0.00)
Written Call Samsung Electronics 84500 09/12/2021 KRW (6,368) (18) (0.00) Written Call HKT Trust and HKT 11.1 30/12/2021 HKD (164,560) (1,293) (0.00)
Written Call Colgate-Palmolive 30/12/2049 usb 2) (25) (0.00)  Written Call Legrand 100 17/12/2021 EUR (19) (1,295) (0.00)
Written Call Verizon Comm. (US) 30/12/2049 usb (4) (36) (0.00)  Written Call Siemens 30/12/2049 EUR 9) (1,305) (0.00)
Written Call Bristol-Myers Squibb 30/12/2049 usD 2 (38) (0.00)  Written Call Astellas Pharma. 2020 10/12/2021 IPY (6,561) (1,361) (0.00)
Written Call Bristol-Myers Squibb 30/12/2049 usD (2) (40) (0.00)  Written Call Blackrock 30/12/2049 usb (1) (1,595) (0.00)
Written Call Amgen 30/12/2049 usD (1) (41) (0.00)  Written Call Zurich Insurance 425 17/12/2021 CHF (6) (1,399) (0.00)
Written Call Bridgestone 5800 12/11/2021 IPY (6,255) (45) (0.00)  Written Call Uni-President Ent.71.3 15/12/2021 TWD (107,600) (1,444) (0.00)
Written Call Samsung Electronics 83000 09/12/2021 KRW (6,792) (46) (0.00)  Written Call HKT Trust and HKT 10.85 30/12/2021 HKD (96,800) (1,502) (0.00)
Written Call Colgate-Palmolive 30/12/2049 usD (21) (53) (0.00)  Written Call Cisco Systems 30/12/2049 usD (66) (1,584) (0.00)
Written Call Progressive-Ohio 30/12/2049 usD (2 (55) (0.00)  Written Call Deutsche Boerse 160 17/12/2021 EUR (18) (1,590) (0.00)
Written Call Novartis Regd 89 19/11/2021 CHF (1,300) (57) (0.00)  Written Call Bridgestone 5500 14/01/2022 IPY (4,170) (1,727) (0.00)
Written Caill Bristol-Myers Squibb 30/12/2049 usD (11) (66) (0.00)  Written Call Infosys Technologies ADR 30/12/2049 usb (119) (1,785) (0.00)
Written Call Procter & Gamble 30/12/2049 usD (10) (70) (0.00)  Written Call DBS 31.4 30/11/2021 SGD (4,860) (1,817) (0.00)
Written Call Bristol-Myers Squibb 30/12/2049 usD (8) (72) (0.00)  Written Call Taiwan Semi. Manu. 640 15/12/2021 TWD (14,600) (1,851) (0.00)
Written Call Vonovia 30/12/2049 EUR (16) (74) (0.00)  Written Call Cisco Systems 30/12/2049 usb (62) (1,860) (0.00)
Written Call Unilever 4200 19/11/2021 GBP () (75) (0.00)  Written Call Iberdrola 10.75 19/11/2021 EUR (23,000) (1,924) (0.00)
Written Call Progressive-Ohio 30/12/2049 usD (11) (83) (0.00)  Written Call DBS 31.3 30/11/2021 SGD (4,860) (1,983) (0.00)
Written Call Samsung Electronics 81000 09/12/2021 KRW (4,245) (85) (0.00) Written Call Sandvik 240 21/01/2022 SEK (82) (2,051) (0.00)
Written Call Amgen 30/12/2049 usD (5) (88) (0.00)  Written Call DBS 31.75 31/12/2021 SGD (4,860) (2,127) (0.00)
Written Call Bristol-Myers Squibb 30/12/2049 usD (16) (96) (0.00)  Written Call DBS 31.7 31/12/2021 SGD (4,860) (2,198) (0.00)
Written Call Bristol-Myers Squibb 30/12/2049 usb (8) (96) (0.00)  Written Call Sanofi 94 17/12/2021 EUR (39) (2,224) (0.00)
Written Call Amcor 17.5 18/11/2021 AUD (25,903) (98) (0.00)  Written Call Cisco Systems 30/12/2049 usb (50) (2,250) (0.00)
Written Call Astellas Pharma. 2100 12/11/2021 IPY (6,980) (100) (0.00)  Written Call Allianz 210 17/12/2021 EUR (10) (2,264) (0.00)
Written Call Bristol-Myers Squibb 30/12/2049 usbD (22) (110) (0.00) Written Call Zurich Insurance 420 17/12/2021 CHF (6) (2,291) (0.00)
Written Call Novartis Regd 89 19/11/2021 CHF (2,600) (113) (0.00)  Written Call Blackrock 30/12/2049 usb (1) (2,500) (0.00)
Written Call Texas Instruments 30/12/2049 usD (13) (117) (0.00)  Written Call Allianz 215 21/01/2022 EUR (10) (2,345) (0.00)
Written Caill Bristol-Myers Squibb 30/12/2049 usD (8) (120) (0.00)  Written Call Blackrock 30/12/2049 usb (O] (2,430) (0.00)
Written Call Bristol-Myers Squibb 30/12/2049 usD (3) (123) (0.00)  Written Call UPM-Kymmene 36.5 19/11/2021 EUR (144) (2,495) (0.00)
Written Call Uni-President Ent. 73 17/11/2021 TWD (215,200) (126) (0.00)  Written Call Procter & Gamble 30/12/2049 usD (41) (2,624) (0.00)
Written Call Bridgestone 5850 10/12/2021 PY (3,753) (142) (0.00)  Written Call Blackrock 30/12/2049 usb (O] (2,710) (0.00)
Written Call Uni-President Ent.72 17/11/2021 TWD (107,600) (149) (0.00)  Written Call CME Group 30/12/2049 usb (4) (2,760) (0.00)
Written Call Infosys Technologies ADR 30/12/2049 usD (10) (150) (0.00)  Written Call Roche Hidgs Genussc 385 21/01/2022 CHF (10) (2,826) (0.00)
Written Call Sandvik 240 19/11/2021 SEK (75) (157) (0.00)  Written Call Sandvik 235 21/01/2022 SEK (82) (2,886) (0.00)
Written Call Secom 8500 10/12/2021 pPY (1,360) (165) (0.00)  Written Call Legrand 100 21/01/2022 EUR (22) (2,999) (0.00)
Written Call Secom 8550 10/12/2021 IPY (2,040) (166) (0.00)  Written Call UPM-Kymmene 33 21/01/2022 EUR (60) (3,049) (0.00)
Written Call Infosys Technologies ADR 30/12/2049 usD (17) (170) (0.00) Written Call Uni-President Ent.71.1 19/01/2022 TWD (106,900) (3,161) (0.00)
Written Call Bridgestone 5700 10/12/2021 IPY (4,170) (174) (0.00)  Written Call Uni-President Ent. 71 19/01/2022 TWD (107,600) (3,267) (0.00)
Written Call Taiwan Semi. Manu. 655 17/11/2021 TWD (28,000) (175) (0.00)  Written Call Roche Hidgs Genussc 365 17/12/2021 CHF (7) (3,391) (0.00)
Written Call Singapore Exchange 10.55 30/11/2021 SGD (26,010) (192) (0.00)  Written Call Procter & Gamble 30/12/2049 usb (25) (3,450) (0.00)
Written Call Amgen 30/12/2049 usD (3) (194) (0.00)  Written Call CME Group 30/12/2049 usb (10) (3,670) (0.00)
Written Call Astellas Pharma. 2050 12/11/2021 IPY (6,980) (198) (0.00)  Written Call Ferrovial 28 21/01/2022 EUR (60) (3,673) (0.00)
Written Call Deutsche Boerse 162 19/11/2021 EUR (17) (206) (0.00)  Written Call Roche Hidgs Genussc 375 21/01/2022 CHF (8) (3,692) (0.00)
Written Call Sandvik 245 19/11/2021 SEK (90) (215) (0.00)  Written Call Deutsche Boerse 158 21/01/2022 EUR (36) (3,742) (0.00)
Written Call Progressive-Ohio 30/12/2049 usD (29) (218) (0.00)  Written Call CME Group 30/12/2049 usb (4) (3,960) (0.00)
Written Call Siemens 30/12/2049 EUR (10) (231) (0.00)  Written Call Ferrovial 27 19/11/2021 EUR (65) (4,054) (0.00)
Written Call Siemens 30/12/2049 EUR 9) (244) (0.00)  Written Call Sampo 47.5 21/01/2022 EUR (56) (4,204) (0.00)
Written Call Deutsche Boerse 156 19/11/2021 EUR (17) (245) (0.00) Written Call Sampo 46 19/11/2021 EUR (60) (5,024) (0.01)
Written Call Progressive-Ohio 30/12/2049 usD (6) (255) (0.00)  Written Call 3i Group 1400 21/01/2022 GBP (16) (5,530) (0.01)
Written Call Astellas Pharma. 2175 10/12/2021 JPY (7,678) (264) (0.00) Written Call Progressive-Ohio 30/12/2049 usb (41) (5,535) (0.01)
Written Call Vonovia 30/12/2049 EUR (16) (296) (0.00)  Written Call Sanofi 88 17/12/2021 EUR (31) (5,729) (0.01)
Written Call Legrand 102 19/11/2021 EUR (50) (299) (0.00)  Written Call Legal & General Group 300 17/12/2021 GBP (120,000) (5,749) (0.01)
Written Call Secom 8700 14/01/2022 pPY (1,360) (304) (0.00)  Written Call Ferrovial 27.5 21/01/2022 EUR (65) (5,909) (0.01)
Written Call Verizon Comm. (US) 30/12/2049 usbD (19) (323) (0.00) Written Call Legal & General Group 300 19/11/2021 GBP (120,000) (5,954) (0.01)
Written Call Siemens 30/12/2049 EUR 9) (353) (0.00) Written Call Relx 2300 19/11/2021 GBP (22) (6,700) (0.01)
Written Call Unilever 4400 19/11/2021 GBP (6) (370) (0.00)  Written Call 3i Group 1400 19/11/2021 GBP (36) (7,268) (0.01)
Written Call HKT Trust and HKT 11.1 29/11/2021 HKD (145,200) (388) (0.00)  Written Call Ferrovial 26.5 19/11/2021 EUR (65) (7,348) (0.01)
Written Call Amcor 17.2 16/12/2021 AUD (16,836) (391) (0.00)  Written Call 3i Group 1380 21/01/2022 GBP (16) (7,938) (0.01)
Written Call Elisa 57 17/12/2021 EUR (57) (408) (0.00)  Written Call CME Group 30/12/2049 usb (6) (8,040) (0.01)
Written Call Infosys Technologies ADR 30/12/2049 usb (54) (432) (0.00) Written Call Blackrock 30/12/2049 usb (2) (8,236) (0.01)
Written Call Sandvik 245 17/12/2021 SEK (82) (439) (0.00)  Written Call Sampo 45 19/11/2021 EUR (52) (8,258) (0.01)
Written Call Texas Instruments 30/12/2049 usD (12) (444) (0.00)  Written Call Sampo 46 21/01/2022 EUR (56) (8,409) (0.01)
Written Call Infosys Technologies ADR 30/12/2049 usD (45) (450) (0.00)  Written Call Legal & General Group 300 21/01/2022 GBP (115,000) (9,051) (0.01)
Written Call Astellas Pharma. 2150 10/12/2021 IPY (10,470) (471) (0.00)  Written Call Novo-Nordisk B (DK) 730 21/01/2022 DKK (33) (10,696)  (0.01)
Written Call Amcor 17 16/12/2021 AUD (12,951) (477) (0.00)  Written Call CME Group 30/12/2049 usb (10) (12,000) (0.01)
Written Call HKT Trust and HKT 11 30/12/2021 HKD (50,400) (526) (0.00)  Written Call Sampo 46 17/12/2021 EUR (113) (13,052) (0.01)
Written Call Vonovia 30/12/2049 EUR (16) (527) (0.00) Written Call Zurich Insurance 410 21/01/2022 CHF (12) (13,191) (0.01)
Written Call Texas Instruments 30/12/2049 usD (11) (528) (0.00)  Written Call Relx 2300 17/12/2021 GBP (22) (13,249) (0.01)
Written Call Legrand 104 17/12/2021 EUR (25) (541) (0.00)  Written Call Sanofi 90 21/01/2022 EUR (72) (14,028) (0.01)
Written Call Kao 7000 10/12/2021 IPY (2,500) (555) (0.00)  Written Call Novo-Nordisk B (DK) 680 19/11/2021 DKK (30) (16,536) (0.02)
Written Call Novartis Regd 81 17/12/2021 CHF (1,700) (556) (0.00)  Written Call 3i Group 1360 17/12/2021 GBP (32) (16,753)  (0.02)
Written Call Procter & Gamble 30/12/2049 usD (10) (570) (0.00)  Written Call Novo-Nordisk B (DK) 700 17/12/2021 DKK (38) (16,889) (0.02)
Written Call Procter & Gamble 30/12/2049 usD (42) (588) (0.00)  Written Call Relx 2300 21/01/2022 GBP (21) (17,677) (0.02)
Written Call Astellas Pharma. 2200 14/01/2022 IPY (6,980) (601) (0.00)  Written Call Novo-Nordisk B (DK) 690 17/12/2021 DKK (35) (18,749) (0.02)
Written Call Sanofi 94 19/11/2021 EUR (39) (621) (0.00)  Written Call Ferrovial 26.5 17/12/2021 EUR (137) (19,140) (0.02)
Written Call CME Group 30/12/2049 usD (3) (627) (0.00)  Written Call Novo-Nordisk B (DK) 690 21/01/2022 DKK (33) (20,752) (0.02)
Written Call Zurich Insurance 430 19/11/2021 CHF (12) (628) (0.00)  Written Call Novo-Nordisk B (DK) 670 19/11/2021 DKK (45) (30,219) (0.03)
Written Call Cisco Systems 30/12/2049 usD (60) (630) (0.00) (499,574) (0.51)
Written Call Vonovia 30/12/2049 EUR (32) (665) (0.00)
Written Call Unilever 4300 17/12/2021 GBP (8) (684) (0.00)
Written Call Sanofi 93 19/11/2021 EUR (35) (782) (0.00)  Other Assets and Liabilities 2,822,891  2.88
Written Call Novartis Regd 82 21/01/2022 CHF (1,700) (798) (0.00)
Written Call Bristol-Myers Squibb 30/12/2049 usD (31) (806) (0.00) Net Assets 97,878,846 100.00
Written Call Secom 8200 10/12/2021 IPY (2,040) (829) (0.00) s
Written Call Siemens 30/12/2049 EUR (20) (843) (0.00)
Written Call Cisco Systems 30/12/2049 usb (10) (850) (0.00)
Written Call Deutsche Boerse 156 17/12/2021 EUR (16) (859) (0.00)
Written Call TRYG 165 19/11/2021 DKK (13,800) (868) (0.00)
Written Call Progressive-Ohio 30/12/2049 usD (5) (875) (0.00)
Written Call Cisco Systems 30/12/2049 usD (10) (880) (0.00)
Written Call Enel 8.4 19/11/2021 EUR (28,200) (897) (0.00)
Written Call Siemens 30/12/2049 EUR 9) (925) (0.00)



Fidelity
Funds Global Dividend Plus Fund i

Schedule of Investments as at 31 October 2021

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 19.66
UK GB 14.50
Germany DE 8.71
Switzerland CH 7.03
Spain ES 5.99
Taiwan Area ™ 5.70
Japan P 5.47
France FR 5.23
Denmark DK 4.58
Finland FI 3.61
Ireland IE 3.19
Singapore SG 2.94
Korea KR 2.54
Italy T 2.35
Sweden SE 1.93
Greece GR 171
Hong Kong SAR China HK 1.34
India IN 0.90
Cash and other net assets 2.71
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Fidelity
Funds Global Equity Income Fund *

Schedule of Investments as at 31 October 2021

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Net Assets 212,867,260 100.00
Materials
Linde GB usD 20,327 6,515,610  3.06
6,515,610  3.06
GEOGRAPHICAL SPLIT
Industrials
Wolters Kluwer NL EUR 87,646 9,175,837  4.31
Schneider Electric FR EUR 37,631 6,471,891 304  Country Country Code % Net Assets
RELX GB EUR 158,476 4,911,094  2.31
WW Grainger us usb 10,467 4,779,133 2.25 USA us 39.74
Fastenal us usD 81,563 4,609,936  2.17 UK GB 16.99
Sandvik SE SEK 110,945 2,807,878  1.32 Germany DE 7.23
32,755,769 1539  Japan P 6.29
————————————  Spain ES 5.86
: France FR 5.72
Informuilon Technology Switzerland cH 057
Microsoft us usD 23,696 7,760,263  3.65 Netherlands NL 431
Cisco Systems us usb 118,921 6,672,674  3.13 Ireland IE 3.38
Taiwan Semiconductor Manufacturing ADR ™w usD 48,758 5,548,628  2.61 Taiwan Area ™w 261
Amdocs us usD 68,516 5,304,493  2.49 Sweden SE 132
Intel us usD 96,488 4,682,566  2.20 Bermuda BM 0.98
SAP DE EUR 16,054 2,323,825 1.09 Hong Kong SAR China HK 0.96
Texas Instruments Us  UsD 9,843 1,837,634 0.86 9 fong e
O em e e Cash and other net liabilities (0.74)

34,130,083 16.03

Consumer Discretionary

Lowe's Cos us usb 27,409 6,423,784  3.02
Bridgestone P JPY 87,275 3,851,365  1.81
Informa GB GBP 462,266 3,286,262 1.54

13,561,411 6.37

Consumer Staples

Unilever GB EUR 147,399 7,884,284 370
Procter & Gamble us usD 50,072 7,164,330 337
Tesco GB GBP 1,545,439 5,709,038  2.68
PepsiCo us usb 22,518 3,633,317  1.71
Diageo GB GBP 48,132 2,392,695  1.12

26,783,664 12.58

Healthcare
Roche Holding CH CHF 19,312 7,459,818 3.50
Sanofi FR EUR 57,061 5,696,348  2.68
Astellas Pharma P JpY 190,346 3,203,456  1.50
Hoya P Py 12,181 1,788,639  0.84
18,148,261  8.53
Financials
Arthur J Gallagher us usb 64,011 10,663,673 5.01
Deutsche Boerse DE EUR 46,202 7,663,120  3.60
CME Group us usb 29,660 6,499,000 3.05
Progressive us usD 67,572 6,405,835  3.01
Admiral Group GB GBP 139,307 5,472,195  2.57
Muenchener Rueckversicherungs-Gesellschaft DE EUR 18,225 5,393,042 2.53
Zurich Insurance Group CH CHF 8,950 3,963,743 1.86
PNC Financial Services Group us usb 15,508 3,298,107  1.55
US Bancorp us usb 51,190 3,106,204  1.46
Hiscox BM GBP 183,069 2,087,215 098
AIA Group HK HKD 180,976 2,033,787 0.96

56,585,921 26.58

Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 396 7,198,051  3.38
7,198,051 3.38

Communication Services

Nippon Telegraph & Telephone P JPY 162,905 4,548,041  2.14

Verizon Communications (US) us usD 33,013 1,746,737  0.82
6,294,778  2.96

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Iberdrola ES EUR 539,466 6,364,958 2.9

Endesa ES EUR 111,421 2,566,804  1.21
8,931,762 4.20

Industrials

Ferrovial ES EUR 112,234 3,533,806  1.66
3,533,806 1.66

Fractions (2) (0.00)

Total Investments (Cost USD 161,578,827) 214,439,114 100.74

Other Assets and Liabilities (1,571,854) (0.74)

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2021

Asia Pacific Multi Asset Growth & Income Fund '*

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Vedanta Resources 6.375% 30/07/2022 Reg $ GB usD 156,072 154,840 0.10
Evolution Mining AU AUD 54,522 148,097 0.10
Energy LG Chem 2.375% 07/07/2031 Reg S KR usb 130,270 127,880  0.08
Thaioil Treasury Centre 3.75% 18/06/2050 Reg S ™ usD 513,826 474991 031 LG Chem 1.575% 07/07/2026 Reg § KR usb 130,270 127,689 0.08
N . # Greatview Aseptic Packaging CN HKD 304,077 124,876  0.08
Periama Holdings 5.95% 19/04/2026 us usD 363,573 394,105 0.26
LG Chem KR KRW 170 122,123 0.08
PTT (F) H THB 220,108 252030 017 Petronas Chemicals Group MY MYR 50,344 105,688  0.07
Thaioil Treasury Center 3.50% 17/10/2049 Reg S TH usD 211,852 187,953  0.12 ! s .
" Gold Road Resources AU AUD 93,965 97,314  0.06
HPCL-Mittal Energy 5.25% 28/04/2027 IN usD 145,729 150,584 0.10 G L
o anfeng Lithium CN HKD 4,837 90,810 0.06
Medco Bell Pte 6.375% 30/01/2027 Reg S SG usb 124,639 128,846  0.08 o
" . o JSW Steel 5.05% 05/04/2032 Reg S IN usb 86,204 87,707  0.06
Indika Energy Capital 8.25% 22/10/2025 Reg S SG usD 115,607 122,471 0.08 .
X L Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 13,076 85,012 0.06
Mongolian Mining 9.25% 15/04/2024 Reg S SU usD 134,947 119,642  0.08 -
N Perseus Mining AU AUD 64,863 76,824  0.05
COSCO SHIPPING Energy Transportation CN HKD 177,287 78,329  0.05 . .
o LG Chemical 3.625% 15/04/2029 Reg S KR usb 65,135 71,200 0.05
Thaioil Treasury 2.50% 18/06/2030 Reg S TH usD 81,582 76,968  0.05
. . UltraTech Cement IN INR 690 70,426 0.05
Sinopec Kantons Holdings HK HKD 126,938 48,368  0.03 y . .
e Shandong Sinocera Functional Material CN CNY 10,449 69,728  0.05
Thaioil Treasury Centre 4.875% 23/01/2043 Reg S TH usb 43,840 46,896  0.03 N
SDG Finance 2.80% 25/08/2026 VG usb 68,066 67,704  0.04
Senex Energy AU AUD 13,046 43,478 0.03
Denbury us usD 506 43308 003 Fufeng Group CN HKD 187,950 65,001  0.04
2 2 o
PTTEP Treasury Center 3.903% 06/12/2059 Reg S~ TH usD 40,690 42,705 003  OC Treasury Center 2.98% 18/03/2031 Reg S H usb 63,670 64522 0.04
N . Aluminum Corp of China CN HKD 104,173 62,632 0.04
PTT Exploration & Production TH THB 11,483 40,635 0.03 5
o JSW Steel 3.95% 05/04/2027 Reg S IN usD 59,504 60,070  0.04
Medco Oak Tree Pte 7.375% 14/05/2026 Reg S SG usb 36,509 39,202 0.03 ) o
P Indonesia 5.80% 15/05/2050 Reg S ID usb 47,223 55,320 0.04
Great Eastern Shipping IN INR 7,904 34,007 0.02 Korea Zinc KR KRW 113 51783 003
United Tractors ID IDR 18,601 30,943  0.02 . . . ! .
X Shandong Sinocera Functional Material (A) CN CNY 7,118 47,500 0.03
Pertamina Persero 4.15% 25/02/2060 Reg S ID usb 29,689 29,843 0.02 ) o
. I SDG Finance 2.4% 25/08/2024 VG usb 46,735 46,889  0.03
China Merchants Energy Shipping (A) CN CNY 34,887 24,939  0.02 . .
; Wonik Materials KR KRW 1,404 39,204 0.03
Petronas Capital 3.50% 21/04/2030 Reg S MY usb 16,284 17,561 0.01
o Chalco Hong Kong Invest. 4.25% VRN (Perpetual) VG usD 39,081 39,092 0.03
GS Caltex 1.625% 27/07/2025 KR usb 17,378 17,343 0.01 »
N 5 JSW Steel 5.25% 13/04/2022 IN usb 32,568 33,051 0.02
HPCL-Mittal Energy 5.45% 22/10/2026 IN usb 6,026 6,286 0.00
. Inalum 6.757% 15/11/2048 Reg S ID usb 25,077 32,419 0.02
PTTEP Canada Int'l Finance 6.35% 12/06/2042 Reg S CA usb 1,303 1,826  0.00 Adriatic Metals CDI cB AUD 14559 31150 0.02
Petroleos Mexicanos 7.47% 12/11/2026 MX  MXN 7,393 324 0.00 riatic Metals 4 1 '
N == China Minmetals 3.75% VRN (Perpetual) CN usD 29,962 30,541 0.02
2453583 161 posco KR KRW 117 29,827  0.02
Westgold Resources AU AUD 19,411 28,396  0.02
Utilities Skshu Paint (A) CN CNY 1,452 25,290  0.02
Renewables Infrastructure Group GB GBP 298,629 541,163  0.36 OZ Minerals AU AUD 1,245 23,614 0.02
China Oil & Gas Group 4.70% 30/06/2026 BM usb 531,557 535,629  0.35 Keshun Waterproof Technologies CN CNY 10,292 21,415 0.01
Power Assets Holdings HK HKD 61,811 377,352  0.25 Phillips Carbon Black IN INR 6,120 17,989  0.01
US Solar Fund GB usb 306,660 304,820 0.20 Scientex MY MYR 15,961 17,972 0.01
Guangdong Investment HK HKD 224,435 282,379 0.19 Nickel Mines AU AUD 21,680 17,066  0.01
China Yangtze Power CN CNY 81,568 270,637 0.18 Indocement Tunggal Prakarsa (A) ID IDR 20,025 16,715  0.01
Greencoat Renewables IE EUR 204,593 270,576  0.18 Steppe Gold CA CAD 14,400 15,560  0.01
Greenko Investment 4.875% 16/08/2023 Reg S MU usD 264,580 267,411 0.18 Blackstone Minerals AU AUD 24,954 13,025 0.01
ENN Energy Holdings CN HKD 13,849 238,848 0.16 Musgrave Minerals AU AUD 44,485 12,883  0.01
ReNew Power 5.875% 05/03/2027 Reg S IN usD 220,394 231,951  0.15 Bardoc Gold AU AUD 242,248 12,167 0.01
JSW Hydro Energy 4.125% 18/05/2031 Reg S IN usb 228,809 228,987  0.15 TOA Paint Thailand TH THB 9,493 9,446  0.01
Pakistan Wat. & Pow. Dev Auth 7.50% 04/06/2031 PK usD 210,442 207,022 0.14  West China Cement 4.95% 08/07/2026 GB usD 8,056 7,832 0.01
Shenzhen Gas (A) CN CNY 145,299 205,790 0.14 Zhaojin Mining Industry 4.16% VRN (Perpetual) CN CNY 43,036 6,691 0.00
HK Electric Investments & HK Electric Investments HK HKD 163,006 162,125 0.1 Mangalore Chemical & Fertilizer IN INR 6,443 6,043 0.00
Greenko Solar Mauritius 5.55% 29/01/2025 Reg S MU usD 153,153 156,578  0.10  Indonesia 5.71% 15/11/2023 Reg S D usD 5211 5667  0.00
Greenko Solar Mauritius 5.95% 29/07/2026 Reg S MU usb 147,699 156,212 0.10 Asia Cuanon Technology Shanghai CN CNY 893 3,234 0.00
GCL New Energy Holdings 10.00% 30/01/2024 BM usD 169,714 153,628 0.10  Mongolian Mining 0.468% (Perpetual) KY usD 6,472 2,815 0.00
PTC India IN INR 82,349 139,020 009  Sinochem Intl Dev. 3.125% 25/07/2022 SG usD 2,605 2,634 0.00
Power Grid Corporation of (India) IN INR 50,888 125,918 0.08 Voyage Bonds 3.375% 28/09/2022 VG usD 1,791 1,818 0.00
Origin Energy AU AUD 32,482 124,073  0.08 Minmetals Bounteous Finance 4.75% 30/07/2025 VG usb 1,303 1,420 0.00
SMC Global Power Holdings 5.95% VRN (Perpetual) PH usD 115,334 115,216  0.08  Minmetals Bounteous Finance 4.20% 27/07/2026 VG usD 1,303 1,409 0.00
Shenzhen Gas (A) CN CNY 80,441 113,931 0.07  Scientex WTS 14/01/2026 MY MYR 908 298  0.00
Star Energy Geothermal 6.75% 24/04/2033 Reg S VG usD 74,593 83,470 0.05 6,854,931 4.51
India Green Power Holdings 4.00% 22/02/2027 Reg S MU usD 71,791 72,239 0.05
Adont Eectichy Mumbal $949% 12/02/7030 Reg S N USD eorse  eses oo Industrials
Cik‘;’:;n ecLi'S'fr'ig’do umbai 3.949% 12/02/ €9 b DR 1392308 o405 00s  ©MiCar Services 5.875% 14/08/2022 KY usD 318,350 319,499 0.21
CESC 9 N INR ! 47’217 55’028 0'04 CAR 8.875% 10/05/2022 KY usb 250,921 252,211 0.17
) ) . A o
Perusahaan Listrik Negara 4.875% 17/07/2049 Reg S 1D usD 50,558 54051 004  Clifiton 6.25% 25/10/2025 Reg S MU USD 249,017 246956 0.16
L Yunda Holdings 2.25% 19/08/2025 VG usD 228,462 220,815 0.15
Contemporary Ruiding 2.625% 17/09/2030 VG usb 44,943 45,048  0.03 . X / .
A International Container Terminal Services PH PHP 55,128 196,846 0.13
Perusahaan Listrik Negara 4.00% 30/06/2050 Reg S ID usb 37,883 36,705 0.02 N X
X N CIMC Enric Holdings HK HKD 138,286 178,327  0.12
National Hydroelectric Power IN INR 83,595 54296 002y ngzijiang Shipbuilding Holdings CN  SGD 132,084 139,281  0.09
Spic 2018 USD Senior Bond 5.80% VRN (Perpetual) VG usb 32,568 33,338 0.02 B " ! . .
s Arwana Citramulia ID IDR 2,187,938 133,657  0.09
Perusahaan Listrik Negara 4.375% 05/02/2050 Reg S ID usb 32,854 33,210 0.02 N
Westports Holdings MY MYR 113,714 122,670  0.08
Star Energy Geothermal 4.85% 14/10/2038 Reg S BM usb 28,412 31,645  0.02 s
amsung C&T KR KRW 1,226 119,824  0.08
Korea Gas 1.125% 13/07/2026 Reg S KR usD 27,682 27,145 0.02 N
N X Sinotrans (H) CN HKD 361,411 118,687  0.08
Mong Duong Fin. Holdings 5.125% 07/05/2029 Reg S NL usb 24,751 24,600 0.02 Jardine Math Holdi SG HK usD 958 13617 007
First Gen PH  PHP 38,132 22769 001  Jordine Matheson Holdings (SG) L 13, -
Semb: Industri sG SGD 11’859 17’684 0.01 Anhui Transportation Hidg 1.618% 26/08/2026 HK usb 113,987 113,417 0.07
embcorp Industries : ’ : Guangzhou Metro 1.579% 23/09/2026 EMTN VG usD 113,987 111,686  0.07
Mega First MY MYR 19,678 17,111 0.01 . o
. HPHT Finance 21 1l 1.50% 17/09/2026 KY usD 113,987 111,126 0.07
ReNew Power Pvt 6.45% 27/09/2022 Reg S IN usb 16,284 16,662 0.01 . N
o eHi Car Services 7.75% 14/11/2024 KY usb 100,780 101,413 0.07
Perusahaan Listrik Negara 5.375% 25/01/2029 Reg S ID usD 6,514 7,536  0.00 Singapore Technologies Engineerin G SGD 34405 97655  0.06
CLP Power Hong Kong Fin. 2.125% 30/06/2030 EMIN VG usD 6,370 6252 0.00 Tec?ngnic Indusmesg 9 9 K HKD P ossrn 006
Korea South East Power 2.125% 03/02/2025 KR usb 4,071 4,166 0.00 ! ! .
BCEG 2.22% 02/07/2026 HK usb 91,515 90,862  0.06
CLP Power Hk 2.50% 30/06/2035 EMTN VG usD 3,674 3,618  0.00 . o
CSSC Capital 2015 3.00% 13/02/2030 VG usb 90,049 88,658  0.06
Perushan Gas 5.125% 16/05/2024 Reg S ID usD 2,605 2,848 0.00 -
. BOC Aviation SG HKD 9,329 81,815 0.05
Perusahaan Listrik Negara 6.25% 25/01/2049 Reg S ID usb 1,628 2,042 0.00 . . .\
Contemporary Ruiding 1.875% 17/09/2025 VG usD 1303 1304 0.00 Doric Nimrod Air Two Perpetual (Pref'd) GB GBP 85,251 81,678  0.05
9 1 e DL E&C KR KRW 685 79,158  0.05
6,032,531  3.96  Eostern Creation 1.00% 10/09/2023 EMTN VG usD 77,674 77,339 0.05
. Koentec KR KRW 9,935 76,977 0.05
Materials GMR Hyderabad Intl. Airport 4.75% 02/02/2026 Reg SIN usb 75,521 76,330  0.05
ABJA Investment 5.45% 24/01/2028 SG usb 622,974 691,828 0.45 Qingdao Port International CN HKD 146,916 75870  0.05
ENN Clean Energy 3.375% 12/05/2026 Reg S VG usb 676,432 669,997 0.44 KEI Industries IN INR 5,500 67,102 0.04
Indonesia 5.45% 15/05/2030 Reg S D usD 323,071 369,716  0.24  Doric Nimrod Air Three (Pref'd) GB GBP 121,178 62,196  0.04
CNAC HK Finbridge 4.625% 14/03/2023 HK usb 315,496 329,318 022  Frencken Group MY SGD 34,056 57,694  0.04
JSW Steel 5.375% 04/04/2025 IN usD 299,699 316,286  0.21 NARI Technology (A) CN CNY 9,451 57,505  0.04
Siam Cement (F) TH THB 25,243 301,129  0.20 CMB Int'l Leasing Mgt. 1.75% 16/09/2026 EMTN HK usb 56,993 55,427  0.04
CNAC HK Finbridge 5.125% 14/03/2028 HK usb 256,047 290,990 0.19 PNC Infratech IN INR 12,683 54,997 0.04
BHP Group AU AUD 9,144 251,814  0.17 Airports of Thailand TH THB 27,226 52,983 0.03
Vedanta Resources 6.125% 09/08/2024 Reg S GB usD 255,936 233,525 0.15 ComfortDelGro SG SGD 44,991 52,099  0.03
Formosa Plastics ™w TWD 59,927 231,798  0.15 China Singyes Energy Hidgs 6.00% 19/12/2022 Reg S BM usb 54,687 51,474 0.03
South32 AU AUD 81,949 221,525 0.15 Keppel SG SGD 10,280 40,989 0.03
ISW Steel 5.95% 18/04/2024 IN usD 179,747 190,769  0.13 Amedeo Air Four Plus GB GBP 119,182 40,781 0.03
Anhui Conch Cement (H) CN HKD 33,884 167,918 0.1 Blue Skyview 15.758% (Perpetual) (Defaulted) VG usD 187,972 40,414 0.03

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Weichai Power (H) CN HKD 19,567 35,112  0.02 Hinduja Global Solutions IN INR 1,336 47,844  0.03
Adani Intl. Cont. Term. 3.00% 16/02/2031 Reg S IN usD 32,874 31,836  0.02 Lenovo Group CN HKD 43,711 47,412 0.03
AVIX Intl. Finance 3.30% 23/09/2030 VG usb 32,568 31,111 0.02 UMS Holdings SG SGD 40,567 39,795 0.03
Grand Venture Technology SG SGD 31,250 30,432 0.02 Venture SG SGD 2,677 37,358 0.02
Acter Group ™w TWD 4,492 29,972 0.02 Kuaishou Technology CN HKD 2,794 36,832 0.02
Shandong Himile Mechanical Sci. & Tech. (A) CN CNY 7,471 29,156 0.02 Innodisk ™ TWD 5,153 35,531 0.02
China Lesso Group Holdings CN HKD 17,658 27,385 0.02 Advantech ™w TWD 2,581 33,716 0.02
SATS SG SGD 8,757 27,217 0.02 Wah Lee Industrial ™w TWD 10,619 32,479  0.02
Cebu Air PH PHP 30,347 26,639  0.02 Cognizant Technology Solutions (A) us usD 407 31,829 0.02
Cebu Air PH PHP 29,570 25,957 0.02 KoMiCo KR KRW 425 29,667  0.02
Bizlink Holding us TWD 2,711 25,005 0.02 Hangzhou First Applied Material (A) CN CNY 1,253 28,002 0.02
KEC International IN INR 3,561 22,751 0.01 FPT VN VND 5,840 24,873 0.02
SIS IN INR 3,660 22,748 0.01 SK Hynix 1.50% 19/01/2026 Reg S KR usD 24,426 23,953  0.02
Ayala PH PHP 1,182 20,237 0.01 Inari Amertron My MYR 24,514 22,933  0.02
Adani Ports& Special Econ. 4.00% 30/07/2027 Reg S IN usb 19,508 20,061  0.01 ATA IMS My MYR 37,105 22,541 0.01
CTOS Digital MY MYR 42,672 19,921 0.01 Tongdao Liepin Group CN HKD 13,324 19,138 0.01
China Railway Group (H) CN HKD 39,459 19,292 0.01 Aztech Global SG SGD 24,599 18,956  0.01
CMB International 2.75% 12/08/2030 EMTN HK usb 18,420 17,776 0.01 Richwave Technology ™w TWD 1,635 16,951  0.01
NARI Technology (A) CN CNY 2,614 15,904  0.01 Kakao Pay* KR KRW 21 16,244 0.01
HRnetgroup SG SGD 23,474 14,202 0.01 Linklogis CN HKD 9,736 11,838  0.01
Gemadept VN VND 5,936 13,646 0.01 Mitac Technology ™ TWD 5,534 10,414 0.01
Kung Long Batteries Industrial ™ TWD 2,521 12,785  0.01 Fabrinet TH usb 104 10,042  0.01
Dianjian Haiyu 3.50% VRN (Perpetual) EMTN VG usb 12,539 12,666 0.01 SK Hynix 1.00% 19/01/2024 Reg S KR usb 9,015 8,947  0.01
Nan Fung Treasury 3.625% 27/08/2030 EMTN VG usb 11,803 11,725 0.01 Autohome CN HKD 612 6,175  0.00
China St. Constr.. Fin. (KY) 6.00% VRN (Perpetual) KY usb 11,138 11,164 0.01 Netbay (F) TH THB 8,088 6,090  0.00
Nan Fung Treasury 5.00% 05/09/2028 EMTN VG usb 9,770 10,708  0.01 Chenbro Micom ™w TWD 1,992 5390 0.00
Business Online TH THB 25,575 10,029 0.01 Tencent Holdings 2.985% 19/01/2023 Reg S KY usb 4,885 4,995  0.00
Surya Pertiwi ID IDR 228,416 9,996  0.01 Tencent Holdings 3.595% 19/01/2028 Reg S KY usb 3,257 3,456  0.00
Jasa Marga ID IDR 33,036 9,804 0.01 Foxconn Far East 3.00% 23/09/2026 EMTN KY usD 1,303 1,371 0.00
Pacific Basin Shipping HK HKD 19,026 8,793  0.01 14,751,665 9.70
Full Truck Alliance ADR CN usb 593 8,392 0.01 —_—
Hong Loong idutres W '$76 e ooo Consumer Discretionary
Cordgig s it D DR 167473 ¢798 000  Albaba Group Holding CN  HKD 92,214 1,917,595 1.26
M MY MYR 11:386 5:094 0.00 Meituan (B) CN HKD 29,827 1,020,309  0.67
Renrui Human Resources Technology Holdings CN HKD 4237 4773 0.00 Melco Resorts Finance 5.375% 04/12/2029 Reg S KY usb 706,651 696,051 0.46
Goodman HK Finance 3.00% 22/07/2030 EMTN KY Usb 4208 4278 0.00 Shenzhou International Group Holdings CN HKD 29,424 635,875  0.42
o
Nan Fung Treasury 4.875% 29/05/2024 EMTN VG USD 3,257 3462 000  Wynn Macau 5.625% 26/08/2028 Reg S kY usp 560,324 524,087 0.34
Shandong Himile Mechanical Sci. & Tech. (A) CN  CNY 758 2958 000 SeGADR ; 8¢ USD 1,450 497,087 033
Berjaya MY MYR 39,813 2450 0.00 Studio City Finance 6.50% 15/01/2028 Reg S VG usb 463,751 446,613 0.29
Hock Lian Seng Holdi SG  sGD 13,410 2277 o000  LiNing CN HKD 53,495 370441 024
g Holdings X ’ . .
CMHI Finance BVI 5.00% 06/08/2028 VG USD 1,791 2042 o000  Galoxy Entertainment Group HK HKD 50,786 274,085  0.18
Chengdu Communications Group 4.75% 13/12/2027 CN  USD 1,303 1373 000  Irip.com Group ADR . CN  UsD 8,071 227,108 0.15
CMHI Finance BVI 4.375% 06/08/2023 VG usD 1,303 1369 0.00 Golden Eggle Retail Group 4.625% 21/05/2023 Reg S KY usb 210,712 210,260  0.14
China Railway Xunjie 3.25% 28/07/2026 VG UsD 1,303 1367 0.00 MGM China Holdings 5.25% 18/06/2025 Reg S KY usb 209,872 207,806 0.14
BOC Aviation 3.25% 29/04/2025 Reg S SG usb 1,303 1359 0.00 Meituan 3.05% 28/10/2030 Reg S KY usb 203,548 189,106  0.12
PSA Treasury 2.50% 12/04/2026 GMTN SG USD 1,303 1351 000 JPcom(A) CN  HkD 4,640 182,814 0.12
BOC Aviation 2.625% 17/01/2025 GMTN SG USD 1,303 1,335 000  Meituan -0.127% 27/04/2027 Ky usb 176,758 177,995 012
China Merchants Finance 5.00% 04/05/2022 VG USD 1,303 1327 000  JD-com 3.375% 14/01/2030 Ky usb 170,980 177,653 0.12
CMB International 1.875% 12/08/2025 EMTN HK  USD 1,303 1285 000  Sands China 5.40% 08/08/2028 Ky~ UsD 162,428 175666 0.12
Manpowergroup Greater China CN HKD '875 1029 0.00 Sands China 4.375% 18/06/2030 KY usb 166,746 170,784  0.11
—_— Haidilao International Holding 2.15% 14/01/2026 KY usb 168,121 159,930 0.1
4827259 317 \eityan -0.054% 27/04/2028 KY UsD 156,679 157,227 0.10
) China Yongda Automobiles Services Holdings CN HKD 97,519 155,699  0.10
Information Technology NetEase CN HKD 7,867 152,309  0.10
Taiwan Semiconductor Manufacturing ™ TWD 135,777 2,876,808 1.89 King Power Capital 5.625% 03/11/2024 VG usD 130,270 145,448  0.10
Tencent Holdings CN HKD 33,586 2,051,439 135 Zhongsheng Group Holdings CN HKD 15,967 144,347  0.09
Samsung Electronics KR KRW 23,659 1,413,755  0.93 LS Finance 4.80% 18/06/2026 VG usb 146,500 137,672 0.09
MediaTek ™w TWD 19,364 635,563 0.42 Studio City Finance 6.00% 15/07/2025 Reg S VG usb 140,210 136,308  0.09
Samsung Electronics Perpetual (Pref'd) KR KRW 11,111 609,240  0.40 Genm Capital Labuan 3.882% 19/04/2031 Reg S MY usb 137,924 135,072 0.09
Network i2i 5.650% VRN (Perpetual) Reg S MU usD 564,799 597,981 0.39 Ace Hardware Indonesia ID IDR 1,350,733 134,559  0.09
NAVER KR KRW 1,567 544,533 036 Las Vegas Sands 3.90% 08/08/2029 us usb 131,899 134,262 0.09
Lenovo Group 3.375% 24/01/2024 HK usD 293,347 409,512 0.27 Li & Fung 5.25% (Perpetual) EMTN BM usD 185,090 129,217 0.08
Network i2i 3.975% VRN (Perpetual) Reg S MU usb 400,422 404,460 0.27 Baoxin Auto Finance | 9.109% VRN (Perpetual) VG usb 188,252 127,070  0.08
Samsung SDI KR KRW 597 376,020 0.25 Chow Sang Sang Holdings International HK HKD 86,407 122,780  0.08
Lenovo Group 3.421% 02/11/2030 Reg S HK usb 334,632 347,010 0.23 Alibaba Group Holding ADR CN usb 691 114,596  0.08
Weimob Investment 1.757% 07/06/2026 VG usD 306,747 283,127  0.19 Hyundai Motor KR KRW 609 108,607  0.07
Xiaomi Best Time Intl. 3.375% 29/04/2030 Reg S HK usb 212,504 219,057 0.14 Focus Media Information Technology CN CNY 87,949 100,927  0.07
SK Hynix KR KRW 2,441 214,830 0.14 Midea Group CN CNY 9,413 100,891  0.07
Infosys IN INR 9,448 211,106  0.14 MGM China Holdings 5.875% 15/05/2026 Reg S KY usb 98,398 98,478  0.06
Xiaomi CN HKD 73,196 200,167 0.13 Wynn Macau 5.50% 01/10/2027 Reg S KY usb 104,688 97,621 0.06
TSMC Arizona 2.50% 25/10/2031 us usb 195,406 197,950 0.13 Luk Fook Holdings International HK HKD 35,539 96,938  0.06
TSMC Arizona 1.75% 25/10/2026 us usD 195,406 196,453  0.13 NetEase ADR CN usD 955 92,691 0.06
Wuxi Lead Intelligent Equipment CN CNY 15,119 192,034  0.13 Focus Media Information Technology (A) CN CNY 80,255 92,006  0.06
Sunny Optical Technology (H) CN HKD 6,548 176,394 0.12 JD.com ADR CN usb 1,109 87,106  0.06
Wuxi Lead Intelligent Equipment CN CNY 11,983 152,254  0.10 Xingda International Holdings CN HKD 376,226 85,506  0.06
Wiwynn ™w TWD 3,971 127,009 0.08 Jiumaojiu International Holdings CN HKD 32,792 82,123  0.05
Hangzhou First Applied Material CN CNY 5,187 116,120  0.08 Pop Mart International Group CN HKD 13,591 80,293  0.05
SUNeVision Holdings HK HKD 126,016 115,854  0.08 Bilibili CN HKD 1,069 79,473 0.05
Tencent Holdings 2.39% 03/06/2030 Reg S KY usb 112,358 109,674  0.07 Texwinca Holdings HK HKD 372,845 76,325 0.05
Powertech Technology ™w TWD 29,259 102,497  0.07 Future Retail 5.60% 22/01/2025 Reg S IN usb 126,511 76,288  0.05
Elite Material ™w TWD 9,445 81,597 0.05 Crystal International Group HK HKD 234,240 74,650 0.05
Taiwan Union Technology ™ TWD 22,610 77,789  0.05 Melco Resorts Finance 5.75% 21/07/2028 Reg S KY usb 72,879 72,752  0.05
Redington India IN INR 40,485 77,757  0.05 GOHL Capital 4.25% 24/01/2027 GB usb 69,043 71,705  0.05
Zhen Ding Technology Holding ™ TWD 21,843 75,522 0.05 Pacific Textiles Holdings HK HKD 141,871 70,826  0.05
AAC Technologies Holdings 3.75% 02/06/2031 KY usD 76,045 75,366 0.05 Dream International HK HKD 188,858 69,318 0.05
Ming Yuan Cloud Group Holdings CN HKD 21,759 70,990 0.05 Maoyan Entertainment CN HKD 57,005 68,910  0.05
TSMC Arizona 3.25% 25/10/2051 us usb 65,949 69,563 0.05 LS Finance 2017 4.875% 15/07/2024 EMTN VG usb 68,941 67,432 0.04
TSMC Arizona 3.125% 25/10/2041 us usb 66,438 68,846  0.05 Meituan 2.125% 28/10/2025 Reg S KY usb 69,043 66,661  0.04
TDCX ADR SG usD 2,379 66,909  0.04 Bafang Electric Suzhou CN CNY 1,772 66,118 0.04
Autohome ADR (A) CN usb 1,742 66,846  0.04 Shine Justice AU AUD 65,684 65,881  0.04
AAC Technologies Holdings 2.625% 02/06/2026 KY usb 66,275 64,964  0.04 Maruti Suzuki India IN INR 650 64,931 0.04
China Railway Signal & Communication Corp (H) CN HKD 172,454 60,446  0.04 Genting (Singapore) SG SGD 106,049 61,302 0.04
Metrodata Electronics ID IDR 229,186 59,684 0.04 Chow Tai Fook Jewellery Group HK HKD 27,065 55,238  0.04
ASM Pacific Technology HK HKD 5,257 56,882  0.04 Alibaba Group 2.125% 09/02/2031 KY usb 56,993 54,689 0.04
Visera Technologies ™w TWD 3,874 55,840 0.04 Teejay Lanka LK LKR 238,685 50,218 0.03
Tech Mahindra IN INR 2,783 54,990 0.04 Eicher Motors IN INR 1,441 47,890 0.03
Semiconductor Manu. Intl. 2.693% 27/02/2025 KY usb 54,688 54,071  0.04 Sands China 5.125% 08/08/2025 KY usb 44,292 47,133 0.03
NAVER 1.50% 29/03/2026 KR usb 50,317 49,806  0.03 Fast Food Indonesia ID IDR 642,217 46,489  0.03
AEM Holdings SG SGD 15,495 48,178  0.03 Bilibili ADR CN usb 617 45,899  0.03
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Selamat Sempurna ID IDR 398,319 44,727  0.03 Peijia Medical CN HKD 27,639 67,482  0.04
Midea Group (A) CN CNY 4,052 43,480  0.03 Interojo KR KRW 2,363 59,689  0.04
Zhejiang Semir Garment (A) CN CNY 36,603 42,894 0.03 Bangkok Dusit Medical Services TH THB 68,827 48,796  0.03
Sunny Express Enterprises 3.35% VRN (Perpetual) VG usb 40,058 40,681  0.03 Tempo Scan Pacific ID IDR 441,000 45,782  0.03
Prosus 4.027% 03/08/2050 Reg S NL usb 42,664 40,073 0.03 Vieworks KR KRW 1,247 42,342 0.03
Coupang KR usD 1,336 39,707  0.03 |-Sens KR KRW 1,411 40,477  0.03
Neusoft Education Technology CN HKD 52,368 38,384  0.03 Shanghai Pharmaceuticals Holding (H) CN HKD 17,045 31,228 0.02
Bafang Electric Suzhou CN CNY 963 35,924  0.02 Raffles Medical Group SG SGD 28,582 29,058  0.02
Chaowei Power Holdings CN HKD 120,602 35,607 0.02 Medikaloka Hermina ID IDR 339,096 28,111 0.02
Jardine Cycle & Carriage SG SGD 2,105 35,170 0.02 Chularat Hospital TH THB 231,187 26,521 0.02
Nien Made Enterprise ™w TWD 2,347 32,216  0.02 Hutchison China MediTech HK GBP 3,599 21,553 0.01
Minth Group CN HKD 7,637 30,379 0.02 Rajthanee Hospital TH THB 21,390 21,459  0.01
Oppein Home Group CN CNY 1,455 28,960  0.02 Beijing Chunlizhengda Medical Instruments CN HKD 6,185 14,499  0.01
Genting (MYS) My MYR 22,948 28,717  0.02 China National Accord Medicines CN CNY 2,711 14,178  0.01
Krafton KR KRW 65 26,143 0.02 2,904,343  1.91
Zhongsheng Group Holdings 3.00% 13/01/2026 KY usb 24,100 24,096 0.02
Eu Sh:u Yui‘n :zgernciionql Group ?v,\\j ?vlsl[)) 22,2:; g;,?gg 381 Financials
,\;’S’SIY"'GF': OU: (&’?S MY  MYR 19261 7584 001  Xtrackers Harvest CSI300 UCITS ETF W usD 257,111 3,861,807 254
Prosus 2.031% 03/08/2032 Reg S NL EUR 15,307 17478 001 AlAGroup HK HKD 140,930 1,583,758 1.04
Tianneng Power International CN  HKD 14,608 16713 001  United Overseas Bank SG  sGD 53,134 1,055,121 0.69
Wilcon Depot PH PHP 26’221 16’229 0.01 Commonwealth Bank of Australia AU AUD 12,163 962,854  0.63
pof 2 % N
Astra Otoparts D IDR 203,342 16222 001 Bank of China 5.00% 13/11/2024 Reg S CN usb 586,217 642,754  0.42
China Xinhua Education Group CN HKD 75,905 16201 0.01 Bank of Communications 3.80% VRN (Perpetual) CN usb 570,105 592,631  0.39
Texhong Textile Group HK  HKD 10,779 16,099 001  DBS Group Holdings SG SGD 24,956 583,449 038
Phu Nhuan Jewelry VN VND 3444 15744 0.01 Macquarie Group AU AUD 3,711 551,338  0.36
Map Aktif Adiperk D IDR 52349 12021 0.01 Hong Kong Exchanges and Clearing HK HKD 8,940 539,964  0.35
p Aktif Adiperkasa , | . ;
Plan B Media TH THB 45,445 8784 001 Vedanta Res. Fin. Il 8.95% 11/03/2025 Reg S GB usb 515,386 523,895 0.34
Koufu Group SG SGD 16’618 8'068 0.01 Fortune Star 6.85% 02/07/2024 VG usD 498,911 512,711 0.34
Straco sG SGD 17596 6399 000 Oversea-Chinese Banking (L) SG SGD 56,784 496,433 0.33
Sabina ™ THB 7:726 4521 000 BOC Hong Kong Holdings HK HKD 149,742 474,489  0.31
Kia Motors 3.25% 21/04/2026 Reg S KR UsD 1,954 2:065 0.00 Bank quyut Inc;onesic Persero ID IDR 1,518,382 455,889  0.30
Hyundai Capital Services 3.20% 11/08/2024 Reg S KR CNY 12,911 2012 000 CB China 3.20% VRN (Perpetual) CN  UsD 430,775 434,645 029
ID.com 3.875% 29/04/2026 KY  UsD 1,303 1,399 0.00 3?2?@22"32@7% 'T'\)N 'T'\DA'/{D Bzr‘z‘a‘j Zf’é'gig g-g‘;
é':gEglféf:fenf;d;"rgpse':‘?:jon/ 11/2021 :<|)Y :ﬁ? 25;‘393 1'222 g:gg NWD Finance BVI 4.125% VRN (Perpetual) VG USD 406,946 399,440 0.26
! Chong Hing Bank 5.70% VRN (Perpetual) EMTN HK usb