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INVESTMENT MANAGEMENT

Eaton Vance Parametric Emerging Markets Fund

Aims to provide broad exposure to common stocks in emerging and frontier countries with an emphasis on small
and mid-sized countries.

Fund Approach
e Seeks to provide diversified exposure to over 50 different countries that are equally weighted
¥vithinttiers dgfinfs by s;]ze ar;d Liqﬁidityb e bt ot et oo of Fund Facts
¢ To capture gains through systematic rebalancing, benefiting from the mathematical principles o -
diversification, compounded growth and volatility capture Fund Inception Date 04/06/2008
e Aims to maintain a diversified exposure across key economic sectors. Individual stocks may be Fund AUM $1593 M
excluded based on ESG criteria Base Currency uUsD
Vehicle Type Irish-Domiciled UCITS
JOINED  INVESTMENT Distribution Frequency Annual
Management Team FIRM EXPERIENCE
Thomas C. Seto, Head of Investment Management 1998 32 Years Number of Holdings 1111
Paul Bouchey, CFA, Global Head of Research 2006 28 Years Countries Represented 49
Jennifer Sireklove, CFA, Managing Director, Investment Strategy 2013 21 Years Average Market Cap $12.38
Discrete Performance (as of 28/02/2023)
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1MO. 3 MO. YTD 1YR 3YR 5YR 10 YR
M Fund -4.26 0.35 0.70 -7.51 342 161 0.73
B Benchmark -6.48 -0.52 0.90 -15.28 0.97 -1.86 1.52
+- 2.22 0.87 -0.20 T 245 0.25 -0.79
Fund: Class | Acc USD. Benchmark: MSCI Emerging Markets Index.!
Calendar Year Performance (as of 31/12/2022)
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Class | Acc USD 170 -4.28 -1732 1176 2737 -1413 1261 427 467 -10.88
Benchmark 260 -219 1492 1119 3728 -14.57 1842 1831 -2.54 -20.09
+/- 430 -209 -240 057 -991 044 581 -1404 721 921

Past performance does not predict future returns.

The Fund is actively managed in reference to the Index (MSCI Emerging Markets Index). The Fund does not intend to track the Index. The Investment Adviser

has discretion in its choices of investments and is not constrained in its selection of its investments by the Index save that the Investment Adviser may place
parameters on country and country-sector weights relative the Index. These parameters may change from time to time. The Investment Adviser may also set
expected volatility and tracking error parameters relative to the Index which may be subject to change. The Fund may invest in instruments which are not included
in the Index, although it is generally expected that a significant portion of its investments will be constituents of the Index at any given time.

The investment objective of the Fund is to seek long-term capital appreciation. The Fund is actively managed and seeks to achieve its objective by investing in a
diversified portfolio of common stocks of companies which are domiciled in or which derive more than 50% of their revenues or profits from emerging market
countries. The Fund may also invest in other transferable securities listed, traded or dealt on Recognised Markets in accordance with the restrictions listed under
“Investment Objectives and Policies” in the Prospectus. The Fund will invest at least two-thirds of its total assets in equity securities of companies which are
domiciled in or which derive more than 50% of their revenues or profits from emerging market countries. Equity securities, for the purposes of this two-thirds
policy, will be limited to common and preferred stocks; equity interests in trusts, partnerships, joint ventures and other unincorporated entities or enterprises;
special classes of shares available only to foreign investors in markets that restrict ownership by foreign investors to certain classes of equity securities (F:e.g, India,
Kuwait, Thailand); and participation notes.

Please refer to the prospectus of the fund mentioned herein and to its corresponding KIID before making any final investment decisions.
This document does not constitute an offer or solicitation to invest in the Fund and is directed to Professional Investors.

TMSCI Emerging Markets Index is an unmanaged index of emerging markets common stocks. Unless otherwise stated, index returns do not reflect the effect of
any applicable sales charges, commissions, expenses, taxes or leverage, as applicable. It is not possible to invest directly in an index. Historical performance of the
index illustrates market trends and does not represent the past or future performance of the fund.

For professional clients only. Not to be used with the public.
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Fund Codes ISIN SEDOL cusip TER?
A Acc USD IEOOB2NF8N44 B2NF8N4 (29185520 1.90
A Acc GBP (U) IEOOB7LROX14 B7LROX1 G2919V316 1.90
| Acc USD IEOOB2RKZ566 B2RKZ56 (29185660 0.80
| Acc GBP (U) IEO0B6VC5C33 B6VC5C3 G2919V324 0.80
I Acc EUR (U) I[EOOBFN34F34 BFN34F3 29202796 0.80
IInc USD IEOOBF6NPT11 BFENPT1 (29217208 0.80
I Inc GBP (U) IEOOBMNROB22 BMNROB2 629217117 0.80
M Acc USD IEOOB2NF8V28 B2NF8V2 (29185587 115

TER expressed as a percentage. Source of all data: Eaton Vance, as of 28/02/2023 unless otherwise stated.

Country Exposures (%)?

Tier | Tier Il Tier 1l Tier IV Transition countries
63.80 ’ 90.1 14.50 5.47 8.67 3.95 9.94 0.47 3.08 0.00
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M Fund M Benchmark

GICS Sectors (%) Top 10 Holdings (%)?
FUND BENCHMARK Tencent Holdings Ltd 1.09
Comm. Services 930 10.24 Taiwan Semiconductor Manufac 094
Consumer Discretionary 10.03 1367 Samsung Electronics Co Ltd 0.79
Consumer Staples 10.29 641 Tupras-Turkiye Petrol Rafine 073
Energy 863 473 Delta Electronics Thai-Forgn 069
Financials 12.50 2165 America Movil Sab De C-Ser L 0.68
Health Care 872 381 Reliance Industries Ltd 0.65
Industrials 10.06 5.96 Naspers Ltd-N Shs 0.60
Information Technology 883 20.26 Pnote HSBC: Saudi Arabian Oil Co 0.55
Materials 10.13 878 Infosys Ltd-Sp Adr 0.49
Real Estate 5.66 1.92
Utilities 497 258  Risk Measures (3 Year)
Cash 0.88 0.00 Alpha 2.76
Beta 0.89
Information Ratio 0.29
Sharpe Ratio 013
Standard Deviation* 20.52
Tracking Error 859
R-Squared 8363
Upside Market Capture 85.34
Downside Market Capture 83.20

2 Source: Prospectus update effective 13/12/2021. The Total Operating Expense includes fees such as investment management, distribution, administration, custody
of assets, compliance, corporate secretarial functions, ordinary legal and auditing matters and other reasonable expenses related to the foregoing.

3 Percent of total net assets. Top 10 Holdings excludes cash and equivalents. Portfolio profile subject to change due to active management. Percentages may not
total 100% due to rounding.

* Standard deviation for 3 yr—Class | Acc USD.

The use of leverage increases risks, such that a relatively small movement in the value of an investment may result in a disproportionately large movement, unfavorable
as well as favorable, in the value of that investment and, in turn, the value of the Fund.



RISK CONSIDERATIONS

Fund share values are sensitive to stock market volatility, adverse market,
economic, political, regulatory, geopolitical and other conditions. In emerging
market countries, these risks may be more significant. No fund is a complete
investment program and you may lose money investing in a fund. The Fund
may engage in other investment practices that may involve additional risks

and you should review the Fund prospectus for a complete description. This
document does not constitute an offer or solicitation to invest in the Fund.
Past performance is not a reliable indicator of future results. Investment return
and principal value will fluctuate so that shares, when redeemed, may be
worth more or less than their original cost. Performance is for the stated time
period only; due to market volatility, the Fund's current performance may be
lower or higher than quoted. For the Fund’s performance as of the most recent
month-end, please refer to eatonvance.com. Returns are historical and are
calculated by determining the percentage change in net asset value (NAV) with
all distributions reinvested. Returns for other classes of shares offered by the
Fund are different. Performance less than or equal to one year is cumulative.

The Fund is a sub-fund of Eaton Vance International (Ireland) Funds plc (the
“Company”), a public limited company with variable capital incorporated

in Ireland authorised and regulated by the Central Bank of Ireland as an
Undertaking for Collective Investment in Transferable Securities (UCITS). The
Company offers several sub-funds (each a “Fund” and together the “Funds”). As
a UCITS, the Company may apply for recognition by other EU Member States
or elsewhere and is a recognised scheme in the UK. for the purposes of the
Financial Services and Markets Act 2000. However, the Company does not
have a place of business in the United Kingdom and is not authorised under
such Act and therefore investors will not be entitled to compensation under
the UK. Financial Services Compensation Scheme. The Funds are distributed
by Eaton Vance Management (International) Limited, and may employ Eaton
Vance Distributors, Inc,, Two International Place, Boston, MA 02110, as a
sub-distributor. In the EU this material is issued by MSIM Fund Management
(Ireland) Limited ("FMIL") registered in the Republic of Ireland with Registered
Office at 7-11 Sir John Rogerson's Quay, Dublin 2, DO2 VC&42, Ireland FMIL is
regulated by the Central Bank of Ireland with Company Number: 616661.
Copies of the latest prospectus or PRIIPS Information Document or UCITS
Key Investor Information Document issued by the Company may be obtained
free of charge from the offices of Citi Fund Services (Ireland) Limited, 1 North
Wall Quay, Dublin 1, Ireland, or by calling +353 1637 6372, or from EVMI,

125 Old Broad Street, London, EC2N 1AR, United Kingdom, or by calling

+44 (0)203.2071900 or via the website: https:/global.eatonvance.com
key-investor-information-documents.php?kiid_juris=United%20Kingdom%20
9%5BEnglish%5D. The Swiss representative and the Swiss paying agent of

the Company is BNP Paribas Securities Services, Paris, succursale de Zurich,
Selnaustrasse 16, 8002. Swiss investors may obtain free copies of the latest
prospectus and Key Investor Information Document (KIID), as well as the
annual and semi-annual reports and articles of association, from the offices of
the Swiss representative.

DEFINITIONS

Alpha measures risk-adjusted performance, showing excess return delivered

at the same risk level as the benchmark. Beta measures the volatility of a fund
relative to the overall market. Information Ratio uses excess standard deviation
and excess return to determine reward per unit of risk relative to the benchmark.
Sharpe Ratio uses standard deviation and excess return to determine reward per
unit of risk. Tracking error is the standard deviation of the difference between the
returns of an investment and its benchmark. Up Market Capture ratio evaluates
the performance of the portfolio relative to an index during periods when that
index has risen. Down Market Capture ratio evaluates the performance of

the portfolio relative to an index during periods when that index has dropped.
R-Squared represents the percentage of the portfolio’s movement that can be
explained by the general movement of the market. Standard deviation measures
the historic volatility of a fund.

The indexes are unmanaged and do not include any expenses, fees or sales
charges. It is not possible to invest directly in an index. Any index referred to
herein is the intellectual property (including registered trademarks) of the
applicable licensor. Any product based on an index is in no way sponsored,
endorsed, sold or promoted by the applicable licensor and it shall not have any
liability with respect thereto.

The Firm has not authorised financial intermediaries to use and to distribute
this material, unless such use and distribution is made in accordance with
applicable law and regulation. Additionally, financial intermediaries are required
to satisfy themselves that the information in this material is appropriate

for any person to whom they provide this material in view of that person’s
circumstances and purpose. The Firm shall not be liable for, and accepts no

liability for, the use or misuse of this material by any such financial intermediary.

This material may be translated into other languages. Where such a translation
is made this English version remains definitive. If there are any discrepancies
between the English version and any version of this material in another
language, the English version shall prevail.

The whole or any part of this material may not be directly or indirectly
reproduced, copied, modified, used to create a derivative work, performed,
displayed, published, posted, licensed, framed, distributed or transmitted
or any of its contents disclosed to third parties without the Firm's express
written consent. This material may not be linked to unless such hyperlink
is for personal and non-commercial use. All information contained herein is
proprietary and is protected under copyright and other applicable law.
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Parametric is part of Morgan Stanley Investment Management. Morgan Stanley
Investment Management is the asset management division of Morgan Stanley.

DISTRIBUTION

This material is only intended for and will be only distributed to persons
resident in jurisdictions where such distribution or availability would not be
contrary to local laws or regulations. It is the responsibility of any person in
possession of this material and any persons wishing to make an application
for Shares in pursuant to the Prospectus to inform themselves and observe
all applicable laws and regulations of any relevant jurisdictions.

MSIM, the asset management division of Morgan Stanley (NYSE: MS), and
its affiliates have arrangements in place to market each other’s products and
services. Each MSIM affiliate is regulated as appropriate in the jurisdiction

it operates. MSIM'’s affiliates are: Eaton Vance Management (International)
Limited, Eaton Vance Advisers International Ltd, Calvert Research and
Management, Eaton Vance Management, Parametric Portfolio Associates
LLC, and Atlanta Capital Management LLC.

This material has been issued by any one or more of the following entities:

EMEA
This material is for Professional Clients/Accredited Investors only.

In the EU, MSIM and Eaton Vance materials are issued by MSIM Fund
Management (Ireland) Limited (“FMIL"). FMIL is regulated by the Central Bank
of Ireland and is incorporated in Ireland as a private company limited by shares
with company registration number 616661 and has its registered address at The
Observatory, 7-11Sir John Rogerson's Quay, Dublin 2, DO2 VC42, Ireland.

Outside the EU, MSIM materials are issued by Morgan Stanley Investment
Management Limited (MSIM Ltd) is authorised and regulated by the Financial
Conduct Authority. Registered in England. Registered No. 1981121. Registered
Office: 25 Cabot Square, Canary Wharf, London E14 4QA.

In Switzerland, MSIM materials are issued by Morgan Stanley & Co.
International plc, London (Zurich Branch) Authorised and regulated by
the Fidgendssische Finanzmarktaufsicht (‘FINMA"). Registered Office:
Beethovenstrasse 33, 8002 Zurich, Switzerland.

Outside the US and EU, Eaton Vance materials are issued by Eaton Vance
Management (International) Limited (“EVMI") 125 Old Broad Street, London,
EC2N1AR, UK, which is authorised and regulated in the United Kingdom by the
Financial Conduct Authority.

Italy: MSIM FMIL (Milan Branch), (Sede Secondaria di Milano) Palazzo
Serbelloni Corso Venezia, 16 20121 Milano, Italy. The Netherlands: MSIM FMIL
(Amsterdam Branch), Rembrandt Tower, 11th Floor Amstelplein 11096HA,
Netherlands. France: MSIM FMIL (Paris Branch), 61 rue de Monceau 75008
Paris, France. Spain: MSIM FMIL (Madrid Branch), Calle Serrano 55, 28006,
Madrid, Spain. Germany: MSIM FMIL Frankfurt Branch, Grosse Gallusstrasse
18, 60312 Frankfurt am Main, Germany (Gattung: Zweigniederlassung (FDI)
gem. § 53b KWG). Denmark: MSIM FMIL (Copenhagen Branch), Gorrissen
Federspiel, Axel Towers, Axeltorv2, 1609 Copenhagen V, Denmark.

MIDDLE EAST

Dubai: MSIM Ltd (Representative Office, Unit Precinct 3-7th Floor-Unit 7071
and 702, Level 7, Gate Precinct Building 3, Dubai International Financial Centre,
Dubai, 506507, United Arab Emirates. Telephone: +97 (0)14 709 7158).

ASIA PACIFIC

Hong Kong: This material is disseminated by Morgan Stanley Asia Limited for
use in Hong Kong and shall only be made available to “professional investors”
as defined under the Securities and Futures Ordinance of Hong Kong (Cap 577).
The contents of this material have not been reviewed nor approved by any
regulatory authority including the Securities and Futures Commission in Hong
Kong. Accordingly, save where an exemption is available under the relevant law,
this material shall not be issued, circulated, distributed, directed at, or made
available to, the public in Hong Kong. Singapore: This material is disseminated
by Morgan Stanley Investment Management Company and should not be
considered to be the subject of an invitation for subscription or purchase,
whether directly or indirectly, to the public or any member of the public in
Singapore other than (i) to an institutional investor under section 304 of the
Securities and Futures Act, Chapter 289 of Singapore (“SFA"; (ii) to a “relevant
person” (which includes an accredited investor) pursuant to section 305 of

the SFA, and such distribution is in accordance with the conditions specified in
section 305 of the SFA; or (iii) otherwise pursuant to, and in accordance with
the conditions of, any other applicable provision of the SFA. In particular, for
investment funds that are not authorized or recognized by the MAS, units

in such funds are not allowed to be offered to the retail public; any written
material issued to persons as aforementioned in connection with an offer is
not a prospectus as defined in the SFA and, accordingly, statutory liability
under the SFA in relation to the content of prospectuses does not apply, and
investors should consider carefully whether the investment is suitable for
them. This publication has not been reviewed by the Monetary Authority of
Singapore. Australia: This material is provided by Morgan Stanley Investment
Management (Australia) Pty Ltd ABN 22122040037, AFSL No. 314182 and

its affiliates and does not constitute an offer of interests. Morgan Stanley
Investment Management (Australia) Pty Limited arranges for MSIM affiliates
to provide financial services to Australian wholesale clients. Interests will only
be offered in circumstances under which no disclosure is required under the
Corporations Act 2001 (Cth) (the “Corporations Act”). Any offer of interests
will not purport to be an offer of interests in circumstances under which
disclosure is required under the Corporations Act and will only be made to
persons who qualify as a “wholesale client” (as defined in the Corporations
Act). This material will not be lodged with the Australian Securities and
Investments Commission.

© 2023 Morgan Stanley. All rights reserved.
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