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Risk & Reward Profile (SRRI)

Net Asset Value (NAV) : 1,093.77 (USD)
NAV and AUM as at: 31/05/2017

Assets Under Management (AUM) :
163.13 ( million USD)

ISIN code : (A) LU0347595455
(D) LU0347595539

Bloomberg code : CAMGLIA LX

Benchmark :
S&P Global Agribusiness Equity net total return

Comparative benchmark : MSCI WORLD

Returns

By using an active and fundamental management, the
objective is to seek a long term capital growth by
investing in a selection of equities issued by companies
worldwide active in the farm value, from cultivation,
breeding, to activities supporting the entire industry
(transport, equipment, infrastructure, biotechnology,
irrigation, etc.).

The comparative index MSCI World was the official
benchmark from 04/03/2008 to 30/09/2009.
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l Lower risk, potentially lower rewards

’ Higher risk, potentially higher rewards

The SRRI represents the risk and return profile as
presented in the Key Investor Information
Document (KIID). The lowest category does not
imply that there is no risk. The SRRl is not
guaranteed and may change over time.

Performance evolution (rebased to 100) * from 31/05/2012 to 31/05/2017

MAIN POSITIONS IN PORFOLIO
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Cumulative returns *
YTD 1 month 3 months 1 year 3years 5 years Since
Since 30/12/2016 28/04/2017 28/02/2017 - - - 25/11/2016
Portfolio 6.09% 1.22% 3.15% - - - 8.68%
Benchmark 4.41% 0.18% 1.64% - - - 6.88%
Spread 1.68% 1.04% 1.51% - - - 1.80%
Comparative Index 10.23% 212% 4.73% - - - 12.33%
Calendar year performance *
2016 2015 2014 2013 2012 2011 2010 2009 2008 2007
Portfolio 7.38% -12.05% 7.39% 12.32% 9.53% -13.11% 20.64% 62.56% - -
Benchmark 12.46% -11.07% 6.85% 14.39% 14.80% - - - - -
Spread -5.08% -097% 0.54% -207% -527% - - - - -
Comparative Index 751% -0.87% 4.94% 26.68% 1583% -554% 11.76% 29.99% - -

* Source :

Amundi. The above results pertain to full

12-month period per calendar year. All

performances are calculated net income reinvested and net of all charges taken by the Sub-Fund and

expressed with the round-off superior.

Past performance is not a

reliable indicator of future

performance. The value of investments may vary upwards or downwards according to market

conditions.

Weight Spread / Index
BUNGE LIMITED 7.50% 2.20%
AGRIUMINC 7.05% 2.90%
DEERE & CO 6.64% -1.82%
WH GROUP LTD 521% 2.16%
NH FOODS LTD 511% 2.11%
MONSANTO CO. 4.99% -2.93%
ARCHER DANIELS 3.90% -3.93%
KUBOTA 3.66% -2.41%
TYSON FOODS INC-CL A 2.79% -5.02%
POTASH CORP - NYSE 2.71% -1.80%
Excluding mutual funds
Risk analysis (rolling)
1 year 3 years 5 years

Portfolio volatility = = =
Benchmark volatility - - -
Ex-post Tracking Error - - -

Performance analytics

Inception to date

Maximum drawdown -2.53%
Recovery period (days) 5

Worst month 03/2017
Lowest return 0.03%
Best month 12/2016
Highest return 2.55%

Amundi

ASSET MANAGEMENT

www.amundi.com

This material is solely for the attention of “professional” investors.
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Management commentary

Agriculture equities were up (in US dollar) in May. Grain prices were relatively stable but the sugar price posted another decline.

Farm Machinery was the best performer as Deere revised significantly upward its 2017 profit guidance. The farm machinery market recovery has been stronger than expected.

Agricultural Products also performed well thanks to Agrana (good annual results) and AB Foods.

Livestock is up over the month but with very contrasted performances. US companies Tyson Foods, Hormel and Pilgrim’s Pride declined significantly while Hormel and Pilgrim’s Pride

reported quarterly results below expectations. Conversely, Salmar (salmon farming) rebounded, Zoetis (animal health) performed very well thanks to strong quarterly results and WH Group
(pork in China and in the USA) was also up significantly. In Brazil, BRF managed to post a positive performance, despite the political crisis, probably thanks to the depreciation of the
Brazilian Real which supports exports.

In Agricultural Services, Bunge was up, despite disappointing quarterly results, thanks to a takeover offer from Glencore (a mining and commodity trader company). Bunge rejected the
offer but the consolidation in agricultural services could become a key theme in the coming months. Ingredient companies like Croda and Kerry reported strong quarterly results. Revenue
growth improved materially. It was the main weakness for ingredient companies in 2016. In transport, Canadian National Railway and Canadian Pacific Railway benefited from a strong

increase in volumes.

In Agrichemicals, the takeover of Syngenta by Chemchina has been completed. We have tendered or sold our shares on the market (at the tender price).

Fertilizers (Mosaic, Phosagro) were down over the month as selling prices remain under pressure (overcapacity issues).

We will have to wait for the Summer to have meaningful information on the harvests in North America and their potential impact on grain prices. Our biggest exposure remain on
Agricultural Services and Livestock. Concentration in agricultural services could become a key theme in the coming months. Discussions between Bunge and Glencore could restart or
other companies (Archer Daniels, Cargill, Louis Dreyfus) could participate in the consolidation of the sector. The farm machinery market recovery has been stronger than expected. We
have added to our position on Kubota. In Agricultural Products, we have reduced our position on Sao Martinho due to the decline of the sugar price. We will watch carefully the political
crisis in Brazil as it is a significant producer and exporter of agricultural products. The fund owns two Brazilian companies (BRF and Sao Martinho) representing 2% of its assets. However,
these two companies benefit from the depreciation of the Brazilian currency for their exports.

Portfolio breakdown

TOP OVERWEIGHTED HOLDINGS TOP UNDERWEIGHTED HOLDINGS
Weight Benchmark Spread / Index Weight Benchmark Spread / Index

AGRIUM INC 7.05% 4.15% 2.90% SYNGENTA CHF 0.56% 7.39% -6.83%
CANADIAN NATL RLWY 2.58% - 2.58% TYSON FOODS INC-CL A 2.79% 7.80% -5.02%
DOW CHEMICAL 2.47% - 2.47% WILMAR INTL LTD - 4.56% -4.56%
BUNGE LIMITED 7.50% 5.30% 2.20% ASSOCIAT BRIT FOODS 2.46% 6.42% -3.95%

WH GROUP LTD 521% 3.05% 2.16% ARCHER DANIELS 3.90% 7.83% -3.93%
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Amundi Amundi Asset Management, Public Limited Company with a capital of 746,262,615 € - AMF approved Portfolio
Management Company- GP number 04000036 - Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437
ASSET MANAGEMENT 574 452 RCS Paris

This material is solely for the attention of “professional” investors.
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Information

Fund structure UCITS

Applicablelaw under Luxembourglaw
FundManager Amundi Luxembourg SA
Delegated Management Company CPRASSET MANAGEMENT
custodan . CACESBank LuxembourgBranch
Share-dlassinceptiondate 04/03/2008
Share-class reference currency . wuys
Typeofshares ) Accumulaton

(D) Distribution
ISINcode (A)LU0347595455
(D) LU0347595539

Minimum first subsription / subsequent 500000 USD/1 thousandth(s) of (a) share(s)
Frequency of NAV caleulation Daly
Dealingtimes " Ordersreceived each day Dday before 1400
Entry charge (maximum) . ase%
Maximum direct annual management fees including taxes 090%IAT
Maximum indirect annual management fees including taxes -
Performancefees Yes
Maximum performance fees rate (% peryear) 20%
Performancefeesdetals ~~ S&pGlobal Agribusiness Equity Index net total return
Exitcharge maximum) %
Ongoingcharge . 427%(realized) - 25/10/2016
Minimum recommended investment period Syears
Benchmark index performancerecord 20/05/2011:100.00% S&P GLOBAL AGRBIZEQUITY

30/09/2009: None
04/03/2008: 100.00% MSCI WORLD

Legal information

This document is provided for information purposes only and does not constitute a recommendation, a solicitation, an offer, advice or an invitation to purchase or sell any units or shares
of the fund (FCP), collective employee fund (FCPE), SICAV, SICAV sub-fund or SICAV investing primarily in real estate (SPPICAV) (collectively, “the Funds”) described herein and should in
no case be interpreted as such. This document is not a contract or commitment of any form. Information contained in this document may be altered without notice. The management
company accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this document. The management company can in no way be
held responsible for any decision or investment made on the basis of information contained in this document. The information contained in this document is disclosed to you on a
confidential basis and shall not be copied, reproduced, modified, translated or distributed without the prior written approval of the management company, to any third person or entity in
any country or jurisdiction which would subject the management company or any of the funds, to any registration requirements within these jurisdictions or where it might be considered
as unlawful. Not all of the funds are systematically registered in all jurisdictions of all investors. Investment involves risk. The past performances shown in this document, and simulations
based on these, do not guarantee future results, nor are they reliable indicators of future performance. The value of an investment in units or shares of the funds may fluctuate according to
market conditions and cause the value of an investment to go up or down. As a result, fund investors may lose all or part of the capital originally invested. All potential investors in the
funds are advised to ascertain whether such an investment is compatible with the laws to which they are subject and the tax implications of such an investment prior to investing, and to
familiarise themselves with the legal documents in force for each fund. Unless stated otherwise, the management company is the source of the data in this document. Unless stated
otherwise, the data in this document are correct as at the date specified under MONTHLY REPORT at the beginning of this document.

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional" investors in Directive 2004/39/EC of 21
April 2004 "MIFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law
on Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments
of 20 November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional” investors as defined by the MFI or under each local
legislation, or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

Amundi Amundi Asset Management, Public Limited Company with a capital of 746,262,615 € - AMF approved Portfolio
Management Company- GP number 04000036 - Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437
574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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