INVESTMENT PHILOSOPHY

BPI Universal is a global fund of funds that can invest in a wide and
diversified universe of asset classes and geographic areas.

BPI Universal focuses on a dynamic management, based on
quantitative models, aiming to benefit from those asset classes
showing the most positive trends (momentum philosophy). Due to its
investment strategy, the fund can be mainly invested either in equities
or in bonds.

FUND FACTS

AUM €14.5m
TOTAL STRATEGY AUM €40.6m
NAV (€) 7,983
FEES

Management fees:

Institutional Class 0.6%
Retail Class 1.6%
Performance fee: 15%*

* Over the positive difference between the fund’s net performance and Eonia Index+3% .

ISIN

Institutional Class LU0220378623
Retail Class LU0220379357
INCEPTION DATE 28/12/2005
LARGEST POSITIONS

Fund Manager %

Euro Government Bonds Index Amundi 11,2%
Emerging Markets Equities Index BlackRock 8,1%
Global Convertible Bonds JP Morgan 7,6%
Emerging Markets Equities JP Morgan 7,3%
Euro Government Bonds Index Lyxor 7,0%

STATISTICAL INDICATORS

Indicators 12 Months

Volatility 8,0%
Maximum Drawdown -15,6%
Sharpe Ratio 0,0
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MONTHLY RETURNS IN EUR (Net of Fees)

2016 2017 2018 2019 2020
Jan -4,30% 0,30% 2,72% 1,52% -1,37%
Feb 0,10% 1,30% -1,96% 1,00% -2,64%
Mar 1,50% 0,99% -2,28% 1,11% -6,62%
Apr 1,70% 0,90% -0,10% 1,84% -0,18%
May -0,20% 1,60% -0,35% -1,91% 1,78%
Jun 1,10% -0,01% -1,37% 2,13% 1,20%
Jul 0,80% 2,46% 0,33% 1,23% 3,55%
Aug 0,30% 0,60% 0,36% 0,31% 2,61%
Sep 0,40% 0,11% -0,03% -0,82% -1,62%
Oct -0,85% 1,83% -4,70% 0,53% 0,66%
Nov -1,50% 0,23% 0,66% 0,80%
Dec 1,07% 0,80% -1,20% 1,86%
YTD 0,00% 11,76% -7,80% 8,82% -3,00%
COMPOSITE 6,11% 8,87% -5,16% 14,81% 0,51%

* The performance presented above concerns the institutional class of the fund, net of fees.

** This Composite is indicative and does not represent an official benchmark for the fund.

Until 2009-Set-01: 50% EFFAS All and 50% MSCI World (Local Currency). Since 2009-Set-01: 50%
Barclays Multiverse (Euro Hedged) and 50% MSCI World (Local Currency).
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BPI Universal Composite

Indicators Exposure

Money Market 9,9%

Bonds 44,7%

Equity 39,1%

Commodities 6,3%

SECTOR ALLOCATION - BONDS
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This document is not intended as, and does not constitute or form part of any offer to issue or sell, or any solicitation of any offer to subscribe or purchase any shares in the Funds, nor shall it form the basis
of, or be relied on, in connection with any contract. Recipients of this document who intend to apply for shares in the Funds are reminded that any such application may be made solely on the basis of the
information and opinions contained in the prospectus of the Funds, in the KIID and in the other ancillary documents, which may be different from the information and opinions contained in this document.
The prospectus, statutes, KIID and annual and semi-annual reports may be obtained free of charge from BPI Gestdo de Activos as well as from the administrator/operator in Luxembourg — BPI Global
Investment Fund Management Company S.A., which registered office is at 60, avenue J.F. Kennedy, L-1855 Luxembourg. Each of the Funds may modify their investment approach and portfolio parameters in
the future in a manner that they believe is consistent with their overall investment objectives.

Each investment in the Funds is subject to risk of partial or complete loss. Past performance is not necessarily indicative of future results. People interested in acquiring any investments should inform
themselves as to: (a) the legal requirements within the countries of their nationality, residence, ordinary residence or domicile for such acquisition; (b) any foreign exchange control requirement which they
might encounter on the acquisition or sale of investments; and (c) the income tax and other tax consequences which might be relevant to the acquisition, holding or disposal of the investment.

The information, opinions and financial models contained in this document (together referred as “the Materials”) are for background purpose only, they do not purport to be full or complete and do not
constitute investment advice. The Materials contain (a) information derived from sources that are believed to be accurate but have not been independently verified and (b) projections, assumptions and
forecasts that are believed to be reasonable but which may differ from actual events or results. No reliance may be placed for any purpose on the Materials or on their accuracy or completeness. No
representation, warranty undertaking, expressed or implied, is given as to accuracy or completeness of the Materials by any of the Funds or any of their respective affiliates, directors, officers or employees,
and no liability is accepted by such persons for the accuracy or completeness of the Materials. Furthermore, the Funds or any of their affiliates undertake no obligation to provide the recipient with access to
any additional information, to update the Materials or to correct any inaccuracies. This document is confidential and intended solely for the use of the recipient. It must not be reproduced, distributed or
published in whole or in part by any recipient for any purpose without the prior consent of BPI Gestdo de Activos. It is distributed by BPI Gestdo de Activos and is only intended for professional investors as
defined by the MIFID Directive.

The performance detailed above is calculated for class | (EUR). The Funds may use derivatives to protect the value of the Funds’ assets or to reduce the costs of investing, although this may not be achieved.
It is not anticipated that the use of derivatives will have any significant effect on the risk profile of the Funds. If an investor’s reference currency is not Euro (i.e. Pounds Sterling) then the return may increase
or decrease as a result of currency fluctuations.

Spain: This marketing material is addressed only to professional investors for their own use and it may not be distributed to third parties. “[...] BPI Global Investment Fund Management Company S.A. is a
foreign undertaking for collective investment registered with the official registries of the CNMV for its marketing in Spain under number 600.” Any investment must be made on the basis of the information
contained in the most updated prospectus or KIID and the last published economic reports of the Fund.
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