
Aim

The investment objective of the Universal Sterling
Fund is to provide investors with as high a level of
current income in sterling terms as is consistent
with the preservation of capital in sterling terms 
and the maintenance of liquidity.

Management

Standish Mellon Asset Management Company LLC 
is the appointed investment manager as detailed 
in the Universal Liquidity Funds, plc Prospectus 
and Supplements to the Prospectus. BNY Mellon
Asset Management International Ltd. acts as sub-
investment adviser for the investment manager and 
is headquartered in London. Founded in 1933, Standish
Mellon Asset Management Company LLC specialises
in actively-managed fixed income with particularly
strong emphasis on credit research. Standish is
headquartered in Boston with offices in Pittsburgh and
San Francisco and is now one of the largest managers
in the world devoted exclusively to fixed income. 
Both companies are wholly owned subsidiaries 
of The Bank of New York Mellon Corporation.

General fund information

Asset manager Standish Mellon
Asset Management

Investment style Money Market
Active or passive Active
Base currency £
Fund domicile Dublin
Fund type UCITS
Launch date November 1998
Net Assets (millions) £2,161.79
Number of holdings 43

Net asset value per share
A, B, C, D and J Dist share class £1
C accumulation £1.270

Universal Sterling Fund

*As assessed by Standard and Poor’s

Average simple 7 day yield

Dec 07 Jan 08 Feb 08 Mar 08 Apr 08 May 08 Jun 08 Jul 08 Aug 08 Sep 08 Oct 08 Nov 08

A shares 5.70 5.17 5.04 5.03 5.07 5.00 5.05 4.99 4.94 4.65 4.56 2.95

B shares 5.85 5.32 5.19 5.18 5.22 5.15 5.20 5.14 5.09 4.80 4.71 3.10

C shares 6.15 5.62 5.49 5.47 5.52 5.44 5.49 5.43 5.39 5.10 5.00 3.40

Sector average 5.91 5.60 5.41 5.36 5.33 5.34 5.36 5.35 5.34 5.14 4.99 3.86

Source: Sector yield figures from iMoneyNet Offshore Money Fund Report – Stable Sterling Avg. Yields are annualised using 365 days.

Portfolio credit qualityPortfolio composition 

Source: BNY Mellon Fund Services (Ireland) Limited.
Portfolio Holdings are subject to change at any time without notice. 
The information provided is for illustrative purposes only and should 
not be construed as a recommendation to purchase or sell any security. 

7 Day
Yield 3.40%* 30 Day

Yield 4.00%* Weighted average
maturity (days) 26.75*

November 2008
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ZCD 1.23%

This is a financial promotion and is not intended as investment advice. The
information provided within is for use by professional investors and/or distributors
and should not be relied upon by retail investors. All information prepared within has
been prepared by BNY Mellon Asset Management International Limited
(BNYMAMI). Any views and opinions contained in this document are those of
BNYMAMI at the time of going to print and are not intended to be construed as
investment advice. BNYMAMI and its affiliates are not responsible for any
subsequent investment advice given based on the information supplied. This
document may not be used for the purpose of an offer or solicitation in any
jurisdiction or in any circumstances in which such offer or solicitation is unlawful or
not authorised. Past performance is not a guide to future performance. The value of
investments and the income from them is not guaranteed and can fall as well as rise
due to stock market and currency movements. When you sell your investment you
may get back less than you originally invested. This document should not be
published in hard copy, electronic form, via the web or in any other medium accessible
to the public, unless authorised by BNYMAMI to do so. No warranty is given as to the
accuracy or completeness of this information and no liability is accepted for errors or
omissions in such information. The Prospectus and/or Simplified Prospectus should
be read before an investment is made. The investment objectives and policies for each
sub-fund are outlined in the Supplements to the Prospectus. This document can be
obtained from BNY Mellon Global Management Limited, The Harcourt Building,
Harcourt Street, Dublin 2, Ireland. To help us continually improve our service and in
the interest of security, we may monitor and/or record your telephone calls with us.
Portfolio holdings are subject to change at any time without notice and are provided
for illustrative purposes only and should not be construed as a recommendation to
purchase or sell any security. Tax treatment will depend on the individual
circumstances of clients and may be subject to change in the future. Universal
Liquidity Funds, plc is an open-ended investment company with variable capital and
segregated liability between sub funds, incorporated with limited liability under the
laws of Ireland. It qualifies and is authorised in Ireland by the Financial Regulator in
Ireland as an undertaking for collective investments in transferable securities pursuant
to the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2003 (S.I. No. 211 of 2003), as amended. The Manager of
Universal Liquidity Funds, plc is BNY Mellon Global Management Limited.
BNY Mellon Global Management Limited The Harcourt Building, Harcourt Street,
Dublin 2, Ireland. The Manager is approved as a management company and regulated
by the Irish Financial Regulator under the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2003 (SI No 211 of
2003), as amended. Universal Liquidity Funds, plc take their charges from the capital
of the fund. Investors should be aware that there is potential for future capital erosion.
Universal Liquidity Funds, plc may hold fixed interest securities, which are particularly

affected by trends in interest rates and inflation. This may affect the capital value of
your investment. Certain funds have a concentrated portfolio of stocks due to
investment in a single country and/or geographic area/limited industry
diversification/investment in a limited number of securities, giving rise
to concentration risk. All of the sub-funds may use derivatives for efficient portfolio
management (EPM) purposes. EPM restricts the use of derivatives for the reduction
of risk, the reduction of cost and the generation of additional capital or income with
no or an acceptable low level of risk. EPM transactions must be economically
appropriate and the exposure fully covered. All of these factors may affect the
performance of the Funds. In Germany, the Prospectus is available from JP Morgan
AG, Junghofstrasse 14, 60311 Frankfurt Am Main Germany. In Germany, this
document is issued by WestLB Mellon Asset Management Kapitalanlagegesellschaft
mbH, which is regulated by the Bundesanstalt für Finanzdienstleistungsaufsicht.
WestLB Mellon Asset Management was formed as a 50:50 joint venture between
The Bank of New York Mellon Corporation and WestLB AG. If WestLB Mellon Asset
Management Kapitalanlagegesellschaft (WMAM KAG) receives any rebates on the
management fee of investment funds or other assets, WMAM KAG undertakes to
fully remit such payment to the investor, or the Fund, as the case may be. If WMAM
KAG performs services for an investment product of a third party, WMAM KAG will
be compensated by the relevant company. Typical services are investment
management or sales activities for funds established by a different investment
management company. Normally, such compensation is calculated as a percentage of
the management fee of the respective fund, calculated on the basis of such product’s
fund volume managed or distributed by WMAM KAG. The amount of the
management fee is published in the prospectus of the respective fund. Any
compensation paid to the WMAM KAG does not increase the management fee of the
relevant fund. A direct charge to the investor is prohibited. In Dubai, United Arab
Emirates, this document is issued by the Dubai branch of The Bank of New York
Mellon, which is regulated by the Dubai Financial Services Authority. If this document
is used or distributed in the United States of America, it is issued by Dreyfus
Investments, a division of MBSC Securities Corporation, located at 200 Park Avenue,
New York NY 10166, USA. MBSC Securities Corporation is a member of FINRA. This
document is issued in the UK, mainland Europe (excluding Germany) and Korea by
BNY Mellon Asset Management International Limited. BNY Mellon Asset
Management International Limited, 160 Queen Victoria Street, London EC4V 4LA.
Registered in England No. 1118580. Authorised and regulated by the Financial Services
Authority. BNY Mellon Asset Management International Limited, BNY Mellon Global
Management Limited (BNY MGM), The Dreyfus Corporation, MBSC Securities
Corporation and any other BNY Mellon entity mentioned are all ultimately owned by
The Bank of New York Mellon Corporation.

Important information
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Maturity distribution

Share Class AMC Min Invs.
A 0.60% GBP £1M
A (acc) 0.60% GBP £1M
B 0.45% GBP £2.5M
C 0.15% GBP £5M
C (acc) 0.15% GBP £5M
D 0.20% GBP £4.5M
J 0.25% GBP £4M

Share Class ISIN CUSIP
A IE0004514935 G9287V265
A (acc) IE0032713426 G9287V398
B IE0005064344 G9287V273
C IE0004515015 G9287V455
C (acc) IE0032713533 G9287V281
D IE00B28TV765 G9287V711
J IE00B28TV872 G9287V695

For further information 
please call +44 20 7163 4442
www.bnymellonam.com/liquidity
* Data is for C share class
Source: BNY Mellon Fund Services (Ireland) Limited
All figures as at 30/11/2008
†Money market Ratings definition by Standard & Poor’s
AAAm – Safety is excellent. Superior capacity to 
maintain principal value and limit exposure to loss




