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AXA World Funds 
(the "Company") 

Investment Objective 

INVESTMENT INFOk%IATION 

ï h e  objective of the Company is to achieve a certain level of current income though investing in a 
diversified range of securities throughout the markets of the world in accordance with the Sub-Funds' 
investment objectives as described in each Appendix. 

Investment Policy The Company is commonly described as an umbrella fund, presently suuctured to provide both 
inStiNtional and private investors with access to a range of separate pools o f  assets or Sub-Funds. The 
Sub-Funds invesiin a diversified range of worldwide aisets inaccordance with their specific investment 
objectives. 

Risk Profile As for any financial investment, potential investors should be aware that the value of the assets of the 
Sub-Funds may strongly fluctuate. 

There can be no assurance that the Sub-Funds investments will be successful or that the investment 
objectives of any Sub-Fund will be achieved. The Company does not parantee shareholders that they 
will not suffer losses korn their investments. 

Furthermore any Sub-Fund is exposed to market risk, liquidity risk, currency risk, interest rates risk and 
management risk. Risks generated by the use of hedging and income enhancement stratesies may also 
apply to any Sub-Fund. Certain SubFunds concentrating their investment in companies o f  certain sectors 
of the economy will also be subject to the risks associated aith concentrating invesmient in such secton. 

Insofar as any Sub-Fund may invest in equity linked insuuments such as wrrants. such investments 
entail some more risks due to the gearing effect of investment in warrants and the volatilip of warrant 
prices. 

For fwther details on the risks involved by investing in the Company, please refer to the section "General 
Risk Considerahons" set out in the full prospectus of the Company 

For specific risk considerations rolating to any SubFund, please refer to the relevant sections in 
the Appendices . 

Taxation 

Fees and Expenses 

FINASCIAL INFORMATIOS 

The Company is not liable to any Luxembourg tax on profits or income nor are dividends paid by the 
Company liable to any Luxembourg withholding tax without prejudice to the potential application of the 
Ian, dated June 21, 2005 implementing the EL' Savings Directive. as further described in the full 
prospectus. The Company is, however. liable in Luxembourg to a tax of 0.05%, respectively 0.01% for 
institutional sub-funds or classes, per annum of its net asset value, such tax being payable quarterly in 
arrears on the basis of the net asset value of the relevant sub-fund or class at the end of the quarter. 

No stamp duty or other tax is payable in Luxembourg on the issue of shares. No Luxembourg tax is 
payable on the realised or unrealised capital appreciation of the assets of the Company. No further capital 
tax is payable. 

Dividends and interest received by the Company on its investments may be subject to non-recoverable 
withholding taxes imposed by their counmes of onbin. 

Further taxation may apply to the income or capital gains received b investors. Investors are 
urged to seek tither pmftssional tax advice or information from local organisations. 

1. Pavable bv the Shareholders 

The information below is without prejudice to other arrangements in respect of any additional fees that 
may be agreed upon between shareholders and their professional advisers. 

To the Management Company 

On Application 

A subscription fee uill be charged on the subscription of Shares as specified for each Class of Shares or 
Sub-Fund in the Appendices below. 

The Management Company may pay pan of its initial fee to the investor's professional adviser or agent, 
in relation to cenain class of Shares. 
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On Conversion 

Unless otherwise specified in the Appendices. no conversion charges may be levied except in the 
following circumstances: 

a) the shareholder has already made 4 conversions in the last 12-month period: in such case the 
shareholder may be charged a total fee of a maximum of 1% of the net asset value of the 
shares converted for each additional conversion in that 12-month period; or 
the shareholder mn\'eits its shares to a sub-fund with a higher sales charge within the firs1 12 
month period following initial investment in the Sub-Fund; in such case the sharcholder will 
have to pay the difference between the two sales churge levels to the Company. 

b) 

9 On Redemption 

L'nless otherwise specified in the Appendices, no fee is levied on the redemption of Shares 

Regular Savings Plan 

Regular savings plans are available for the benefit of residents of Austria and Germany. At a future date, 
the regular savings plan may be extended to cemin other countries in which the Company i s  authonsed, 
the delails of which may be obtained at any time at the registered office of the Company upon request. 

Shareholders who have subscribed for regular savings plan may be charped additional costs for the 
processing and maintenance of the plan with the Regiswar and Transfer Agent. 

However, in the first year, only one third of the costs of processing and maintmance urill be charged to 
shareholders subscribing for Shares or additional Shares in the context of the regular saving plan. 

2. Fcen pavabie bv the Comsanv 

To the Management Company 

The Management Company is entitled to receive out of the net assets of each Sub-Fund an annual 
management fee specified in the relevant Appendices as a maximum rate. The annual management fees 
are cdculated as a percentage of the Net Asset Value of each Sub Fund. 

In addition for specific Classes of Shares, as detailed in the relevant Appendices, a distribution fee is 
calculated on top of the annual management fee, as a maximum percentage of the Net Asset Value of 
each Sub-Fund. 

These fees are calculated and accrued daily and are payable monthly in arrears 

The Management Company i s  responsible for the payment of the fees of the Investment Managers. Thc 
Management Company is dso entitled to any rounding adjusunents. 

To the Custodian, to the Registrar and Transfer Agent, Do 
Agent 

The maximum fees of the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative and 
Paying Agent are charged to the Company and specified in the Appendices. These fees are subject to 
annual review. 

The Company also pays the expenses and disbursements of the Custodian, Registrar and Transfer Agent, 
Domiciliary. Administrative and Paying Agent including the cost of electronic fund transfers. 

The Company also pays any fees and expenses agreed from time to time between the Company and any 
distributors and representatives. 

ary, Administrative ind Paying 

3, Emenses savable by each Sub-Fund 

Each Sub-Fund is charged with its own directly aîuibutable expenses. such as the cost of investment 
dealing (including usual banking and brokerage fees due on transactions involving portfolio securities of 
each Sub-Fund. the latter to be included in the acquisition price and to be deducted from the selling price) 
and interest on permitted borrowings. Other expenses not attributable to any particular Sub-Fund are 
allocated on an equitable basis as determined by the Directors (nomially pro rata to the respective Sel 
Asset Value of each Sub-Fund). The Directors will endeavour to ensure that such expenses are fair and 
reasonable. 

A pOrtlOn of commissions paid to selected brokers for ceiïain portfolio uansactions may be repaid to the 
Sub-Funds which penerated the commissions with these brokers and may be used to offset expenses. 

4. Emensen aavablt bv the Comuany 

All expenses incurred in the formation of the Company have been fully amortised. 

The costs. charges and expenses which are payable by the Company include: 
- 
- 

all taxes which may be due on the assets and the incom of the Company; 
remuneration of the Manapeinent Companv, the Custodian, the ReAstrar and Transfer Agent. 
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Subscription, redemption and 
Conversion of Shares 

.. 
Distribution policy 

the Domiciliary and Administrative Agent, any Paying Agent, and of any representatives in 
jurisdictions where the Shares are qualified for sale, and of all other agents employed on 
behalf of the Company; such remuneration may be based on the net assets of the Company or 
on a transaction basis M may be a fixed sum; 
the cost of preparing. printing and publishing in such languages as are necessary, and 
disuibuthg offering information or documents concerning the Company, annual and semi- 
annual reports and such other reports or documents as may be allowed or required under the 
applicable laws or regulations of the jurisdiciions or the authorities where the Shares are 
qualified for sale; 

the cost of printing cenjficates and proxies; 
the cost of preparing and filing the Articles and all other documents concerning the Company, 
including registration statements and offering circulars with all authorities (including local 
securities dealers’ associations) having jurisdiction over the Company or the offering of 
Shares; 
the cost of qualifying the Company or the sale of Shares in any jurisdiction or of a listing on 
any exchange; 

- the cost of accounting and bookkeeping: 
- legal and auditing fees; 
- directors’ fees and expenses and remuneration of officers and employees of the Company; 
- the cost of preparing, printing, publishing and distributing public notices and other 

cornniunications to the shareholders: 
- the cost of calculating the Net Aset Vdue of each Sub-Fund: 
- insurance, postage. telephone and telex: 
~ dimibution and sales suppon costs; 
- and all similar charges and expenses. 

- 

- registrars’ fees: - 
- 

- 

COMMERCIAL INFORMATIOS 

.4pplication for subscnption. redemption or conversion of Shares may be made on any Business Day IO 
the Registrar and Transfer Agent or any diçmhutor appointed by the Company in the relevant counm. as 
further described in the full prospectus, 

Unless otherwise specified in the Appendices , investors whose application for subscription. redemption 
or conversion are received by the Registrar and Transfer Agent prior to 3 pm on any Business Day will 
he processed at the Dealing Price calculated on the following Valuation Day plus respectively less an) 
subscription, redemption or conversion fees as mentioned in the relevant Appendix. 

Different subscription, redemption or conversion procedures and time limits may apply if applications 
are made through a distributor. In such instances, each investor should obtain from the distributor 
information about the subscription, redemption or convmion procedure relevant to their application 
together with any time limit by which the subscription, redemption or conversion must be received. 
lnvestors should note that they may be unable to subscribe for, redeem or convert Shares through a 
distributor on days that such distributor is not open for business. 

All applications received by the Repsaar and Transfer Agent after 3 pm shall he deemed to have been 
received on the following Business Day. 

(i) Subscription: Subsequent applications for Shares may be made in writing by post, facsimile or 
telephone. Where made by telephone, applications should be confirmed by facsimile on the same day. 

Subscription amounts to be paid will be rounded up IO the nearest whole currency unit or suh-unit of the 
relevant Reference Currency 

The allotment of Shares is conditional upon receipt by the Custodian of monies on the Settlement Day. 

(ii) Redemption and Conversion: Unless otherwise specified in the relevant Appendix. shareholders 
may give insnuctions to the Registrar and Transfer Agent for the conversion of Shares of one Class of 
Shares of any Sub-Fund into Shares of that same or a different Class in another Sub-Fund, where 
available. or for the conversion of distribution Shares into capitalisation Shares, or for the redemption of 
Shares. on any Business Day by telephone, facsimile or post, quoting their Personal Account Number. 

Distribulion Shares pay a dividend to their holders. Capitalization Shares capitalize income. Dividends 
are declared by the Directors and approved by the shareholders. The Directors may determine annually, 
after the end of the relevant accounting year, if and to what extent the Company will pay dividends out of 
the net investment income and net capital gains available for distribution. Interim dividends may be paid 
if and when decided by the Directors in compliance ~ i t h  applicable law. Any dividend payments will be 
confirmed in writing to the holders of Dismbution Shares. 

IJnless otherwise specifically requested un the applicntiuo form, dividends will he reinvested in 
further Shares of the same Class within the same Sub-Fund and shareholders will be advised of the 
details by a contract nute. 

Holders of Shares held in Euroclear or Clearstream are not able to have their dividends reinvested. 
Dividends will be paid to Euroclear or Clearstream which will account for these amounts to the relevant 
shareholders. 
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Net Asset Value lnformation and 
Valuation Day 

Contact person 

Availability of documents 

The Set Asset Value. the issue and repurchase price of the Shares of the Company and any suspension of 
such valuation will be made available to the public at the registered oilice of the Company. 

The Net Asset Value pa Share of each Class within the Sub-Fund is determined in the relevant currency 
in which the Class is denominated, on each Valuation Day as described for each Sub-Fund in the relevant 
section in !he Plppendices. 

For funher information please do not hesitate to contact State Sireet Bank Luxembourg S.A. or your 
personal distributor or one of the Company’s authorized disuibutors as funher described in the fill 
prospectus. 

Upon request copies of the full prospectus, the present simplified prospectus. anicles of incorporation of 
the Company, annual and semi-annual reports may be obtained, at any time, at the registered office of the 
Company, the ofices of the Registrar and Transfer Agent and nt die offices of the authorized distributors 
in the relevant c o u n - .  

ADDITIONAL JNFORmTION 
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APPENDIX 1 - AXA World Funds - Aedificandi 
(the "Su b-Fu n d " ) 

lnvestment Objrctivc 

lnvestment Manager 

Investment Policy 

Investment Restrictions 

Profile of the Typical  Investor 

Performance 

Classes of shares available in the 
Sub-Fund 

INVESTMEhT JSFORMATION 

The objective of the Sub-Fund is to achieve long-term capital growth 

AXA Investment Managers Paris 

The Sub-Fund will seek to achieve its objectives by investing mainly in listed securities of companies 
engaged in the real estate indusm. 

This stratew combines the "bottom-up" research process which aims for a strict selection of securities 
and to a lesser extent the "top-down'' mcthod in view of geographical asset allocation. 

The Sub-Funds portfolio is invested in listed securities of the real estate industry and which are mainly 
negotiated on Regulated Markets in the Member States. On an ancillary basis, investments may be made 
on markets outside the EU. 

The portfolio is permanently invested for a minimum of 75% in equities, equivalent securities, 
invesiment certificates and cooperative invesmient certificates issued by private companies having their 
registered ofice in or by the public sector of any member of EL (securities eligible to the French Plan 
d'Eparyie en Actions - PEA). 

Sotwithstanding the limits set forth in the section "Invesiment Resaictions" of the prospectus. the Sub- 
Fund may not invest more than 5% of its net asseis in UCITS and/or other UCI. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such companies 
through the use of derivative insmiments within the limits set îonh in the section "Investment 
Resmctions" of the full prospechis. 

Typical investors would seek long-term capital growth measured in euro fiom an actively managed 
portfolio of listed equity, equi-related securities and derivative instmnents on such securities. 

Annual net performance in the Reference Currency: classes A, F and I 
Past performance is not indicative of future results. 

i There are currentlv 7 Classes of Shares available in the Sub-Fund, denominated in the currencies 
mentioned hcreinafier: 

- Class A -Capitalisation: EUR; - Class A - Distribution: EUR: 
- Class E -Capitalisation: EUR; 
- Class F - Capitdisation: EUR: 
- Claîn F -Distribution: ECR; 
- Class I - Capitalisation: EL'R; 
- Class M - Capitalisation: EUR. 
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Subscriptions 

Minimum suhscription and 
holding amounts 

Class F 

> 

'z 

Shareholders cannot convert Clms "E-' Shares into another Class of Shares in the same or a differeni 
Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level oi 
holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in rcspect ol 
such subsequent subscnption and conven his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for his  subsequent subscription 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level oi 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversian 01 
the balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

> Class "I" Shares are only offered to Institutional Inveslors. 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investm. 

Class " M " Shares are only submibed and held by AXA Investment Managers or its subsidiaries for use 
in institutional mandates or investment management agreements for a dedicated fund contracted with the 
AXA Group. 

Class M - Capitalisation in €UR will be available for subscriptions on 11 May 2007 at an initial price of 
EUR 100. Payment shall be made to the order of the Custodian on 16 May 2007. 

Class "A" Shares are for dI investors. 

Class " E  Shares are for all investors 

Class " F  Shares have been more specifically designed for Institutional Investors. and benefit €rom 

Class I 

Minimum initial subscription' 

Minimum subsequeni invesdment', 
except in case of regular saving plans 

500.000,OO 5.000.000,00 

50.000,OO 1.000.000,00 

Company* 

each Sub-Fund' 

* in EI:R or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion, aaive or modi@ the foregoing requirements relating IO Classes I 
and Fin particular cases. 

As far as Classes "A". "E" and '' M I r  Shares are concerned. there is no initial minimum amount for 
bvhich a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no 
minimum holding requirement. 

Fees Maximum subscrintion fees pavahle bv the shareholders: 

Class A Shares- an initial fee of up to 5.5 % of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum reüemution fees: 
No redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Compan' the following maximum annual management fees 
which are calculated a~ a percentage of the Net Asset Value of the Sub-Fund: 
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Reference Currency 

Class A Shares: 1.50% 
Class E Shares: 1 S O %  
Class F Shares: 0.75% 
Class 1 Shares: 0.45% 
Class M Shares: no management fee 

In addition. the Company will pay a maximum distribution fee of 0.75% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value o f  the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer .4gent shall be entitled to 
receive out of the net assets of the Sub-Fund a m i m u m  fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.030% per year, calculated on the hasis 
of the Net Asset Value determined on the last Valulition Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per Wansaction. 

Any reasonable disbursements and out-of-pocket expenses (including bithout limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domicilias-, Administrative and Paying Agent 
and Registrar and Paying Agent. any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

This Sub-Fund is eligible to French savings plan called PEA for French investors. 

Every Business Day shall be a Valuation Day. 

EL'R 
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APPENDIX 2 - AXA World Funds - Aedificandi Global 
(the "Sub-Fund") 

Investment Objective 

Investment .Manager 

Investment Policy 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performanre 

Ilasses of Shares available in the 
hb-Fund 

IWESTMENT INFORMATIOS 

The objectire of the Sub-Fund is to achieve long-term capital growth. 

AXA Investment Managers Paris 

The SubFund will seek to achieve its objectives by investing u70rldu7ide and mainly in listed securities 
of companies engaged in the real estate indusny. 

This slratew combines a "bottom-up" research process which aims at selecting securities and to a lesser 
extent a "top-down" approach in view of geographical and thematic asset allocation. 

For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to 
equities, equity related securities, bonds, any fixed income instniinents, indexes and currencies. through 
the use of derivative instruments Hithin the limits set forth in the section "investment Restrictions" of the 
fui1 prospectus 

For this SubFund, some of the securities hcld in the portfolio may involve a greatcr degree of risk than 
generally associated with equity invesments in the major securities markets, due in particular to political 
and rekplatory factors and risks related to the specific investment sectors, as more fully described in the 
relevant appendix in the full prospectus. 

Typical investors would seek long-term capital gr0u7th measured in euro from an actively managed 
portfolio of listed equit). equity-related securities and derivatives insmunents 

The SubFund was launched on the 29Ih Aups t  2006 Its performance will be described in the annual and 
semi-annuai reports of the Company. 

Past performance is not indicative of future results 

k 
mentioned hereinafter: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- Class A - Capitalisation: EUR: 
- Class A -Capitalisation: USD; 
- Class E - Capitalisation: EUR; 
- Class F -Capitalisation: ELR; 
- Class F - Capitalisation: USD: 
- Class R -Distribution: GBP; 
- Class 1 - Capitalisation: EUR: 
- Class M - Capitalisation: EUR 

> 

i. 
Class of Shares in the same or a different Suh-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding ".4" Shares reaches the minimum level of 
holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing " A  Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption. a shareholder holding "F" Shares falls belo\*. the level of 
holding required for "F" Sharcs, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into ".A" Shares. So  charge will be levied to the shareholder for conversions 
between " A  Class Shares and "F" Class Shares. 

> 
will only be offered to Institutional Investors who are resident in Japan. 

i. 

The Company will nor issue. or effect any switching of "I" Shares to any inveslor who may not be 
considered as an Institutional Investor The Directors may, at their discretion. delay the accepiance of any 
subscription for "I" Shares restricted to Institutional Investors until such date as the ReKisuar and 
Transfer Agent has received sufficient evidence on the qualification of the relevant investor as an 

Class "A" Shares are for all investors. 

Class "E" Shares are for all investors. Shareholders cannot convm Clus " E  Shares into another 

Class "F" Shares have been more specifically designed for Institutional Investors. and benefit 6om 

The Directors reserve the right to issue Class "J" Shares at their sole discretion. Class "J" Shares 

Class "1" Shares are only offered to Institutional Investors. 
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Tax Consideration 

Class F 

Subscription 

Class I Class J Minimum subscription and 
holding amounts 

Minimum initial subscription' 500,000.00 

Fees 

5,000,000.00 1,000.000.00 

Institutional Investor. If it appears at any time that a holder of "1" Shares is not an lnstitutional Investor, 
the Directors will instruct the Registrar and Transfer Agent to propose ihat the said holder convert their 
Shares into Shares of a Class within the relevant Fund which is not restricted to lnstitutional Investors 
(provided that there exists such a Class with similar characteristics). In the event that the shareholder 
refuses such switching, the Directors will. at their discretion, insmct the Registrar and Transfer Aeent to 
redeem the relevant Shares in accordance with the provisions under "How to conven and redeem 
Shares", 

Class " M  Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for use 
in insntutional mandates or investment management agreements for a dedicated fund contracted with the 
AXA Group. 

k 
the UK, the Channel Islands or the Isle of Man. 

It is the intention of the Directors to manage the Company so 8$ to qualify for disuibutor status in the LK 
for each accounting period on the sterling Share Class R. 

So long as dismbutor status is obtained and continuously held, shareholders who are CK taxpayers will 
be liable to UK corporation tax and capital gains tax in respect of any chargeable gains arising on the sale 
or other disposal of their Shares. However the Directors cannot give an assurance that dismhutor status 
will be obtained. If distributor status is not obtained any gain accruinp to investors upon the sale or other 
disposal of their Shares will be an "Offshore income Gain" subject to tax and income. 

Class M and Class I - Capitalisation in ELR vrill be available for subscription on 25 April 2007 at an 
initial price of EUR 100. Payment shall be made to the order of the Custodian on 30 April 2007. 

Class " R  Shares are only offered to investors, other than h S t i t u t i O I I d  Investors, who are resident in 

_ _  - 
Minimum subsequent 10,000 00 1,000,000 00 100.000 00 
invesnnent', except in case of 
regular savlng plms 

Minimum holding requirement 500.000 00 I 1,000,000 00 
in ihe Company' 

Minimum holding reqlurernent 10,000 00 1,000,000 00 100,000 00 
in each Sub-Fund* 

in EUR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion. waive or modify the foregoing requirements relating to Classes 1 
and F and Class J in particular cases. 

As far as Classes " A .  "E'. "M" and "R" Shares arc cmcerned. [here is no initial minimum amount for 
which a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no 
minimum holding requirement. 

FINANCIAL ISFORMATIOS 

Maximum subscriotion fees oavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Rice. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 % ofthe Dealing Price. 
Class J Shares: an imtial fee of up to 2 % of the Dealing Rice. 
Class I Shares: no initial fee. 
Class L4 Shares: no initial fee. 
Class R Shares: an initial fee of up to 5.5 % of the Dealing Price. 

Maximum redemmion fees: 
No redemption fees will be charged on the redemption of Shares. 

Maximum conversion fees: 
So  conversion fees may be levied except in the circumstances above mentioned under the general D W ~  
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company u7ill pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 
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Valuation Day 

Reference Currency 

Class E Shares: 2.50% 
Class F Shares: 1.50% 
Class 1 Shaxs: 0.90% 
Class I Shares: 1 S O %  
Class M Shares: no management fee 
Class R Shares: 2.50% 

In addition, the Company will pay a maximum distrihution fee of 0.50% for the Class E Shares and 
0.45% for the Class J shares which is calculated on top of the annual management fee, as a percentage of 
the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliar!, Administrative 
and Paying Agent: 

The Domiciliary, Corporate and Paying Agent, Registrar and Transfer Agent shall be entitled to receive 
out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up to a maximum of 0.030% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian uill receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custudian, Domiciliary, Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the SubFund is entrusted, will be borne by the Sub-Fund. 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 3 - AXA World Funds - Clean Tech 
(the "Sub-Fund") 

Investment Objective 

lnvestment Manager 

[nvestment Policy 

Investment Restrictions 

Special Risk Consideration 

Profile uf the Typical Investor 

Perfurmanre 

:lasses of Shares available in the 
Sub-Fund 

INVESTMEbT INFORMATION 

The objective of the SubFund is to achieve long term capital growth. 

AXA Investment Managers Paris 

The Investment Manager mill seek to achieve the objectives of the Sub-Fund by investing permanently at 
least 70 % of the total assets of the Sub-Fund in international equities and equities related instruments 
issued by companies engaged in the global market of clean technologies in the sector of enerey, waste, 
water, industrial process and safcty or any other relevant sector. 

The Sub-Fund may also invest up to 10% directly or through the invesunent in other UCITS and/or UCI 
in Money Market Instrument. Investment in non-listed securities. together with transferable securities 
and money market instruments other than those referred to in article 41(1) of the Law of 2002 shall not 
exceed 10 % of the net assets of the Sub-Fund. 

This strateky combines a "bottom-up" research process which aims at selecting securities and to a lesser 
extent a "topdown" approach in vieu7 of thematic asset allocation. 

The SubFund mill look for technology-based systems, products or services in environmental markets, 
particularly those of alternative energy and energy efficiency, water ueaunent and pollution control, and 
waste technology and resource management. 

For efficient portfolio management purposes. this SubFund may use derivative instruments within the 
limits set forth in the section "Investment Restrictions" of the full prospectus. 

Risk linked to the target markets: 

For this Sub-Fund, some of the securities held in the portfolio may involve a greater degree of risk than 
generally associated with equity investments in the major securities markets, due in particular to political 
and regulator). factors as more fully described in the relevant appendix in the full prospectus, 

Risk linked to the investment in specific sectom: 

This SubFund will concenuateits investments in companies of the clean technologies in the sector 
including energy, m'aste, water indusmal process and safety, and therefore will he subject to the risks 
associated with concentrating investments in such sector. Such a concentration of investments in a 
specific sector may lead to adverse consequences when such sector becomes less valued. 

Tjpical investors would seek long-tam capital growth measured in EUR from an actively managed 
portfolio of listed equity, equityrelated securiues and derivatives instruments. 

The Sub-Fund will he launched on 24 April 2007. Its performance will be described in the annual and 
semi-annual report of the Company. 

Past performance is not indicative of future results. 

i 
mentioned hereinafter: 

There are currently 8 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR; 
Class A - Capitalisation: USD; 
Class E - Capitalisation: ELR; 
Class F - Capitalisation: EUR; 
Class F - Capitalisation: USD; 
Class I - Capitalisation: EUR: 
Class I - Capitalisation: LSD; 
Class M - Capitalisation: EUR. 

Class " A  Shares are for all investors. 

Class " E  Shares are for all investors. Shareholders cannot convm Class "E" Shares into another 

> 

r 
:lass of Shares in the same or a different Sub-Fund without the p r i ~  approval of the Company. 

k 
reduced fee levels. 

Class "F" Shares have been more specifically designed for Institutional Investors. and benefit from 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
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Subscriptions 

.Minimum subscription and 
holding amounts aass F 

Fees 

Class I 

holding required for " F  Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that en4 the 
investor will make the corresponding request in the application for this subsequent subscriptian. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls belo* the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. So charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

> 

The Company Hill not issue, or effect any switching of "1" Shares to any investor who may not be 
considered as an Institutional Investor. The Directors may. at their disaetion, delay the acceptance of any 
subscription for "1" Shares restricted to Institutional Investors until such date as the Regisaar and 
Transfer Agent has received sufficient evidence on the qualification of the relevant inrestor as an 
Institutional Investor. If it appears at any time that a bolder of "I" Shares i s  not an Institutional Investor, 
the Directors will instruct the Reasmar and Transfer Agent to propose that the said holder convert their 
Shares into Shares of a Class within the relevant Fund which is not restricted to Institutional Investors 
(provided that there exists such a Class with similar characteristics). In the event that the shareholder 
refuses such switching, the Directors will, at their discretion, instruct the Registrar and Transfer Agent to 
redeem the relevant Shares in accordance with the provisions under 'Wow to convLn and redeem 
Shares". 

b Class "M" Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund contracted with 
the AXA Group. 

The initial subscription period in the Sub-Fund will take place on 24 April 2007. Subscriptions will be 
accepted at the price of EUR 100 or USD 100 depending on the offering currency in which the relevant 
Class of Shares is denominated, Payment shall be made to the order of the Custodian on 27 April 2007. 

Class "I" Shares are only offered to Institutional Investors 

I I 

Minimum initial subscription' 1 500.000.00 I 5.000,000.00 
.Minimum subsequent investment', I 10,000.00 I 1,000.000.00 

I I I except in case o i r ep la r  savine 1 

Minimum holding reqmrement in 

* in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes I 
and F in particular cases. 

As far rn Classes "A", "E" and " M  Shares are concerned. there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FINANCIAL ISFORMATION 

Maximum subscription fees payable by the shareholders: 

Class A Shares: an initial fee of up to 5.5 %of  the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 % of the Dealing Price 
Class 1 Shares: no initial fee, 
Class M Shares: no initial fee. 

Maximum rtdemvtion fees: 
S o  redemption fees will be charged on the redemption of Shares 

Maximum conversion fees: 
No conversion fees mav be levied except in the circumstances above mentioned under the aeneral part 
relating to the Company. 

.Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 2.50% 
Class E Shares: 2.50% 
Class F Shares: 1.50% 
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Valuation Day 

Reference Currency 

Class 1 Shares: 1.50% 
Class !d Shares: no management fee 

In addition, the Company will pay a maximum disuibution fee of 0.50 % for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub- fund. 

Fees payable by the Company to the Custodian, Registrar and Transfer Agent, 
Domiciliary, Corporate and Paying Agent 

The Domiciliary, Corporate and Paying Agent, Reastrar and Tmsfer  Agent shall be entitled to receive 
out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.030 % per year, calculated on Ihe basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive c u s ~ p  banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including nithout limitation telephone, telex. 
cable and postage expenses) incurred by the Custodian, Domiciliary, Corporate and Paying Agent and 
Refismar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is enmsted, will be borne by the Sub-Fund. 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 4 - AXA World Funds - Emerging Europe Equities 
(the "Sub-Fund") 

INVESTMENT INFORMATION 

~ 

Performance 

Classes of Shares available in the 
Sub-Fund 

The objective of the Sub-Fund is to achieve long-term capital growth. 

AXA lnvesunent Managers Pans 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all time a 
least two thirds of its total assets in equities and equities related instruments issued by companies a h i d  
are domiciled or can): out a large portion of their economic activity in the Emerging European states 
with particular emphasis on Poland, Czech Republic, Hungary, Russia and Turkey. When invesiment! 
will be made in Russia, the Sub-Fund mill  invest in securities listed or dealt on the Russian Tradin) 
System Stock Exchange and/or the Moscow Interbank Currency Exchange. The Sub-Fund may invest no 
more than one third of its assets in convertible securities, not more than one third of its assets in bond! 
(with or without warrants) and not more than one third of its total assets in Money .Market Instruments. 

There is no predetemined geographical asset allocation within these regions. There is no forma 
restriction on the proponion of the Sub-Fund's assets that can be invested in andlor exposed to any ont 
particular market. 

This Sub-Fund will hold a diversified portfolio comprising primarily securities of listed companies sucf 
as common stocks, preferred stocks, convertible securities and to a lesser extent u'mants on Transferablt 
Securities and subscription notes. 

For efficient portfolio management purposes, this SubFund may use derivative instruments within thr 
limits set forth in the section "Investment Resmctions" of the full prospectus. 

For this Sub-Fund, some of the securities held in the portfolio may involve a greater deflee of risk than 
generally associated with equity invesunents in the major securities markets, due in particular to political 
and regulatory factors as described in the relevant appendix in the full prospectus. 

Typical investon would seek long-term capital growth measured in euro from an aaively managed 
portfolio of listed equity, eqmty-related securities and derivative instruments 

Annual net performance in thc Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of future results. 

There are currently 8 Classes of Shares available in the Sub-Fund, denominated in the currencies 
mentioned hereinafter: 

Elms A - Capilalisation: EUR, 
Elass A - Distribution: EUR; 
Zlass E - Capitalisation: ELK 
:lass F - Capitalisation: EUR; 
:lass F - Dismbubon: EUR; 
:lass I - Capitalisation: ELR; 
:lass M - Capitalisation: EUR; 
Slass R - Distribution: GBP; 
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rrrx consideration 

Minimum initial subscripdon* 

.Minimum subsequent 
invesunent', except in case of 
regular saving plans 

Minimum holding requirement 
in the Company. 

Minimum holding requirement 
in each Sub-Fund* 

Subscriptions 

Class F Class I 

500.000,- 5.000.000,- 

10.000,- 1.000.000,- 

500.000,- I 

10.000,- 1.000.000,- 

Minimum subscription and 
holding amounts 

Fees 

> 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

i. 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holding required for "F" Shares. such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor will makc the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. 

> 

Retail Investors =dl not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

Class " .M " Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for use 
in institutional mandates or investment management agreements for a dedicated fund contracted with the 
AXA Group. 

b 
in the UK. the Channel Islands or the Isle of Man. 

Class "A" Shares are for all investors 

Class " E  Shares are for all investors, Shareholders cannot convert Class "E" Shares into another 

Class " F  Shares have been more specifically designed for lnstitutional Investors, and benefit &om 

Class "I" Shares are only offered to Institutional Investors 

Class " R  Shares are only offered to investors, other than Institutional Investors, who are resident 

Maximum subscriation fees pavable bv the shareholders: 

It is the intention of the Directors to manage the Company so as to qualify for dismbutor status in the UK 
for each accounting period on the sterling Share Class R. 

So long as distributor status is obtained and continuously held, shareholders who are L K  taxpayers will 
be liable to UK corporation tax and capital gains tax in respect of any chargeable gains arising on the sale 
or other disposal of their Shares. However the Directors cannot give an assurance that distributor status 
will be obtained. If distributor StaNS is not obtained any gain accruing to investors upon the sale or other 
disposal of their Shares will be an "Of€shore income Gain" subject to tax and income. 

Class M - Capitalisation in EUR will be available for subscriptions on 11 May 2007 at an initial price of 
100 EUR Payment shall be made to the order of the Custodian on 16 May 2007. 

* in EUR or the equivalent in the relevan1 currency of the relevant Class. 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes 1 
and Fin particular cases. 

As far as Classes "A", "E", " M " and " R  Shares are concerned. there is no initial minimum amount for 
which a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no 
minimum holding requirement. 

FINANCIAL INFORUTION 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Dealinp Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 
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Valuation Day 

Reference Currency 

Class R Shares: an ininal fee of up to 5.5 % of the Dealing Rice. 

Maximum redemution fees: 
No redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company 

The Company will pap to the Management Company the followinp maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 0.75% 
Class I Shares: 0.75% 
Class LI Shares: no inanagement fee 
Class R Shares: 1.50% 

In addition, the Company will pay a maximum distribution fee of 0.75% for the Class E Shares which is 
calculated on top of the annual management fee. as a percentage of the Se t  .%$et Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliarv, Administrative 
and Paying Agent: 

The Domiciliary. Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.160% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian: Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Evny Business Day shall be a Valuation Day. 

EUR 

18 



APPENDIX 5 - AXA World Funds - Euro Value Equities 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Objective 

Investment Manager 

Investment Policy 
. .~ 

Investment Policy 

Investment Restrictions 

Profile of the Typical Investor 

Performance 

Classes of shares aviilahlc in the 
Sub-Fund 

Ih'\'EST.MENT INFORM4TTON 

The objective of the Sub-Fund is to achieve long-term capital growth. 

AXA lnvesunent Managers Paris 

The Investment Manager Hill seek to achieve the objectives of the Sub-Fund by investing mainly in 
companies based in the Euro zone and not more than 10% of the assets of the Sub-Fund in companies not 
based in the Euro zone. The portfolio will comprise a core selection (around 80%) of large cap and well 
known Euro zone blue chip. 

The Investment .Manager will invest at all time at least 66% of the total assets of the Sub-Fund in cquities 
denominated in Euro. 

The Sub-Fund may invest not more than one third of its assets in Money Market Insuuments and not 
more than one third of its assew in convertible and straight bonds. 

There is no formal resmction on the proportion of the Sub-Funds assets that can be invested in andior 
exposed to any one particular market. 

For efficient portfolio management purposes, this SubFund may use derivative instruments within the 
limits set forth in the section "Investment Restrictions" of the full prospems. 

Typic4 investors would seek long-term capital growth measured in euro fiom an actively managed 
portfolio of listed equity, equity-related securities and derivative insmunents. 

Annual net performance in the Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of future results 

> 
mentioned hereinafter: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 

- Class A -Distribution: EUR; 
- 
- 
- 
- 

Class A - Capitalisation: EUR 

Class E - Capitalisation: EUR; 
Class F - Capitalisation: EUR; 
Class F - Distribution: EUR; 
Class M - Capitalisation: ELR. 

Z 

3 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holdinp required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 

Class "A" Shares me for all investors 

Class "E" Shares are for all investors. Shareholders cannot convert Class "E" Shares into another 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefit h m  
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Minimum subscription and 
holding amounts 

Minimum initial subscription* 

Minimum subsequent invcstmmt., except in 
cafie of regular saving plans 

.Minimum holding requirement in h e  
Company* 

Minimum holding requirement in each Sub- 
Fund* 

Fees 

Class F 

500.000.00 

10.000~00 

500.000,00 

10.000,00 

such subsequent subscription and conven his existing "A" Shares into "F" Shares To that end. the 
investor Hill make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls bclow the level of 
holding required for " F  Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No chaqe will be levied to the shareholder for conversions 
between " A  Class Shares and "F" Class Shares. 

> Class "M" Shares are only subscribed and held by AXA Invesment Managers or its subsidiaries for 
use in institutional mandates or investment management aFeements for a dedicated fund contracted with 
the A X 4  Group 

in ELR or the equivalent in the relevant currency of the relevant Class, 

The Directors my, in their discretion, waive M modify the foregoing requirements relating to Class F in 
particular cases. 

As far as Classes "A", "E" and I' M " Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FlSANClAL INFORMATIOK 

Maximum subscriotion fees oavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Deding Price. 

Class M Shares: no initial fee 

Maximum redemntiop fees; 
No redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general part 
relanng to the Company 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Ket Asset Value of the Sub-Fund: 

Class .4 Shares: 1.50% 
Class E Shares: 1.50% 
CIms F Shares: 0.75% 
Class M Shares: no management fee 

In addition, the Company d l  pay a maximum distribution fee of 0.75% for the Class E Shares which is 
calculated on top of the annual management fee. as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent. Registrar and Transfer Agent shall be entitled to 
receive out of the net assetS ofrhe Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.020% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary bankinp fees per transaction. 
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.. 
I I 

Valuation Day 

Reference Currency 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex. 
cable and postage expenses) incurred by the Custodian, Domiciliary, .4dministrative and Paying Agent 
and Registrar and Paying Agent, my custody charges of banks and financial institutions to whom 
custody of assets of the SubFund is entrusted. a i l 1  be borne by the Sub-Fund. 

Eve? Business Day shall be a Valuation Day. 

EUR 
I I 
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APPENDIX 6 - AXA World Funds - European Opportunities 
(the "Sub-Fund") 

ISVESTMEKT ISFORMATION 

Investment  Objective 

Investment Policy 

Investment Restrictions 

Profile of the Typical Investor  7 
Performance 

I Classes of Shares  available in the 
Sub-Fund 

The objective of the Sub-Fund is to achieve long-term capital growth. 

AXA Investment Managcrs Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing primarily in 
companies domiciled or listed in the European geographical area. The emphasis is placed in securities ol 
listed European companies. The emphasis of the Sub-Fund will be to hold a relatively concentrated 
portfolio chosen on the basis of oritlook for those companies rather than on a counny or sector basis. 

.The Sub-fund may invest at all time at least 75% of its total assets in companies which are domiciled 01 
cany out a large portion of their economic activity in the Europcan geographical area. 

Attention to the investor who are tax resident in France is made on the eligibilip- of the Sub-Fund to the 
French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of 75% in 
securitics or right eligible to the PEA (for indicative purpose, at the date of the PrOSppeCNS, the Sub Fund 
shall invest a minimum of 75% in equities or rights issued by companies having their registered office in 
the European Economic Area, excluding Liechtenstein), 
There is no formal resmction on the proportion of the Sub-Fund's assets that can be invesred in andlor 
exposed to any one particular marka or SeCtM. 

FM efficient portfolio management purposes, this Sub-Fund may use derivative instruments within the 
limits sei forth in the section "lnvcstment Restrictions" of the full prospectus. 

Typical investors would seek long-term capital gowth measured in euro from an actively managed 
portfolio of listed equity, equity-related securities and derivative insmunents. 

1m I= I m s  

Annual net performance in the Reference Currency: Classes A and F capitalisation 

Past performance is not indicative of future results 

> 
mentioned hereinafter: 

There are currentlr 5 Classes of Shares availablc in ihc Sub-Fund. denominated in the currencies 

- 
- 
- 
- 
- 

Clnss A - Capitalisation: ELK 
Class A -. Distribution: EUR; 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: EUR; 
Class M - Capitalisation: ELR. 

r 

r 

?lass of Shares in the same or a different Sub-Fund without the prior approval of h e  Company 

Class "A" Shares are for all investors 

Class " E  Shares are for all investors Shareholders cannot convert C l s s  "E" Shares into another 
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Subscriptions 

Minimum initial subscription* 

'Minimum suhwription and 
hold in^ amounts 

500.000,OO 

Fees 

Minimum subsequent investment., except in 
case of regular saving plans 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding " A  Shares reaches the minimum level of 
holding required for "F" Shares, such shareholder may- apply for "r" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this suhsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares S o  charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefit from 

10.000,OO 

> 

Class " M " Shares will only he subscribed and held by AXA Investment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund contracted with 
the AXA Group. 

Class M - Capitalisation in EUR will he available for subscription on 1 1  May 2007 at an initial price of 
EUR 100. Payment shall be made to the order of the Custodian on 16 May 2007. 

The Directors reserve the right 10 issue Class " M  Shares at their sole discretion 

Class F 

Minimum holding requirement in the 
Company* 

500 000.00 

Ivlinimum holding requirement in each Sub- 1 Fund' 

* in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may. in their discretion, waive M modify the foregoing requirements relating to Class F in 
panicular cases. 

As far as Classes "A", "E" and " M  Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subsnibe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FINANCIAL INFORUTIOS 

Maximum subscrintion fees navable bv the shareholders: 

Class A Shares: an initial fee of up to 5 . 5  % ofthe Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of b e  Dealing Price. 

Class M Shares: no initial fee 

Maximum redemption fees: 
No redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may he levied except in the circumstances above mentioned under the general pan 
relating to the Company 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Assel Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 0.75% 

Class M Shares: no management fee 
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Tax consideration 

Valuatiun Day 

Reference Currency 

In addition, the Company will pay a maximum distribution fee of 0.75% for the Class E Shares which is 
calculated on top of the annual manaaement fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliv. Administrative and Paying Agent. Registrar and Transfer .4gent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.030% per year, calculated on the basis 
of the Nel Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian uill receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone. telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial lnStiNtiOnS to whom 
custody of assets of the SubFund is entrusted. will be borne by the Sub-Fund. 

This Sub-Fund is eligible to French savings plan called PEA for French investors. 

Every Business Day shall bc a Valuation Day. 

EUR 
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APPENDIX 7 - AXA World Funds - European Small Cap Equities 
(the “Sub-Fund”) 

Investment Objective 

Investment .Manager 

Investment Policy 

[nvestment Restrictions 

Profile of the Typical Investor 

Performance 

:lasses of shares availahle in the 
hh-Fund 

ThTTSTMENT INFORMATION 

The objective of the Sub-Fund is to achieve long-term capital growth. 

AXA Investment Managers Pans 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in small and 
medium sized companies domiciled or listed in European geographical area. 

Anention to the investor who are tax resident in France is made on the eligibility of the Sub-Fund to the 
French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of 75% in 
securities or right eligible to the PEA (for indicative purpose, at the date of the Prospectus, the Sub Fund 
shall invest a minimum of 75% in equities or rights issued by companies having their registered office in 
the European Economic Area, excluding Liechtenstein). 
The Sub-Fund may invest not more than one third of its total assets in Money Market Instruments and 
not more than one third of its assets in convenible and suai@t bonds 

The SubFund will invest at all time at least two thirds of its total assets in small cap equities and on an 
ancillary basis in medium sized companies. The portfolio will be diversified in term of sectorial 
exposure. Small cap entities are defined as the entities having a capitalization between 400 million Euros 
and 4 billion Euros. 

There is almost no formal resmction on the propomon of the Sub-Fund’s assets that can be invested in 
and/or exposed to any one particular market. 

For efficient portfolio management purposes, this Sub-Fund may use derivative insmunents uithin the 
limits set forth in the section “Investment Restrictions” of the full prospectus. 

Typical investors would seek long-term capital ~ o w t h  measured in euro from an actively managed 
portfolio of listed equity, equity-related securities and derivative insmunents. 

A M  WF . E Y m p n  * M I 1  Cmp E q Y l U l  

Annual net performance in the Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of future results. 

i 
nentioned hereinafter: 

:lass A - Capilalisation: EUR; 
:lass A - Distribution: ELR; 
:lass E - Capitalisation. E U S  
:lass F - Capitalisation: EL‘R; 
?lass F - Distribution: EUR; 
“ass I - Capitalisation: EUR; 
?lass M - Capitalisation: EUR 
:lass R - Distribution: GBP. 

There are currently 8 Classes of Shares available in the Sub-Fund, denominated in the currencies 
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Cax consideration 

Minimum initial subscription* 

hbscriptiom 

aass F Class I 

500.000.00 5.000.000,OO 

Minimum subscription and 
holding amounts 

Minimum subsequent 
investment', cxcept in case of 
regular saving plans 

Minimum holding requirement in 

Minimum holding requirement in 

the Company' 

each Sub-Fund' 

2 

> 
Class of Shares in the s m  or a different Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding " A  Shares reaches the minimum level of 
holding required for " F  Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption. a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into " A  Shares. No charge will be levied to the shareholder for conversions 
between " A  Class Shares and "F" Class Shares. 

+ 
Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

Class " M " Shares are only subscribed and held by AXA Investment Managers or its subsidiarics for use 
in institutional mandates or investment management agreements for a dedicated fund contracted with the 
AXA Group. 

> 

Class "A" Shares are for all investors 

Class "E" Shares are for all investors Shareholders cannot convert Clax "E" Shares into another 

Class "F" Shares have been more specifically designed for Institutional Investors. and benefit from 

Class "I" Shares are only offered to Institutional Investors 

Class " R  Shares are only offered to Investors, other than Institutional Investors, who are resident 
in the UK. the Channel Islands or the Isle of Man. 

10.000.00 I .000.000,00 

500.000,OO I 

10.000,00 1.000.000,00 

This Sub-Fund is elik<ble to French savings plan called PEA for French investors. 

Pees 

It is the intention of the Directors to manage the Company so as to qualify for disuibutor status in the UK 
for each accounting period on the sterling share claqs R. 

So long BS disuibutor status is obtained and continuously held, Shareholders who are I!K taxpayers will 
be liable to LK corporation tax and capital gains tax in respect of any chargeable pains arising on the sale 
or other disposal of their shares. However the Directors cannot give an assurance that distributor Status 
will be obtained. If distributor status is not obtained any gain accruing to Investors upon the sale or other 
disposal of their shares will be an "Offshore income Gain" subject to tax and income. 

Class .M - Capitalisation will be available for subscription on 15 May 2007 at an initial price of 100 
ELR. Payment shall be made to the order of the Custodian on 18 May 2007. 

Maximum subscriotion fees Davable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5  % of the Dealing Price. 
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Valuation Day 

Reference Currency 

Class E Shares: no initial fee. 
Class F Shares: an initial fee or up Io 2% of the Dealing Price 
Class 1 Shares: no initial fee. 
Class M Shares: no initial fee. 
Class R Shares: an initial fee up to 5.5% of the Dealing Price. 

Maximum redemution fees: 
No Redemption fees may be levied 

Maximum conversion fees: 
No Conversion fees m y  be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Cornpap will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.75% 
Class E Shares: 1.75% 
Class F Shares: 0.90% 
C l m  I Shares: 0.70% 
Class M Shares: no management fee 
Class R Shares: 1.50% 

In addition. the Company will pay a maximum distribution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domicilimy, Administrative and Paying Agent, Regiswar and Transfer Agent shall be entitled ta 
receive out of the net assets ofthe Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.030% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Sotwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone. lelex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Adminisuative and Paying Agenl 
and Regirmr and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the SubFund. 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 8 - AXA World Funds - Europe Dividend 
(the "Sub-Fund") 

TNVESTMEXT INFORMATJON 

Investment Objective 

Investment Manager 

Investment Policy 

lnvestment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

?lasses of Shares available in the 
hb-Fund 

The objective of the Sub-Fund is to achieve long-term capital growth. 

AXA Invesment Managers Paris 

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing permanently at 
least two thirds of the total assets of the Sub-Fund in a set of high dividend equities issued hy any 
companies which are domiciled in any countries of Europe. The Sub-Fund will seek to achieve capital 
growth and yield maximisation with a total return performance objective. It will invest 66% minimum of 
its total assets in equities with above average yield and: or seeking &TOH'~I in dividend. 

The Investment Manager could invest up to 10% of the assets of the Sub-Fund in sccurities issued by any 
companies based in non -European countries. 

This strategy combines a "bonom-up" research process which aims at selecting securities and to a lesser 
extent a "topdown" approach in view of geographical asset allocation. 

The Investment Manager will invest not more than one third of the assets of the Sub-Fund in bonds, not 
more than one third of the assets of the Sub-Fund in Money Market Insmments and not more than one 
third of the assets of the Sub-Fund in convertible securities. 

Attention to the investor who are tax resident in France is made on the eligibiliv of the Sub-Fund to the 
French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of 75% in 
securities or right eligible to the PEA (for indicative purpose. at the date of the Prospectus, the Sub Fund 
shall invest a minimum of 75% in equities or rights issued by companies having their registered office in 
the European Economic Area, excluding Liechtenstein). 

In accordance with article B(1) of the section "Invesiment Restrictions" of the Rospecrus, the Sub-Fund 
may invest up to 10% of its net assets in units or shares of regulated open-ended hedge funds which are 
submitted to an equivalent supervision. 

For hedping and efficient portfolio management purposes, this Sub-Fund may also expose itself to 
equities, q u i &  related securities. bonds, any fixed income instruments. indexes and currencies, through 
the use of derivative instruments within the limits set forth in the section "Investment Resmctions" of the 
1 1 1  prospectus. 

.4 limited part of the assets of the Sub-Fund (maximum 10%) is exposed to funds pursuing alternative 
stratepes. Invesments in aliemative funds lmply certain specific risks linked for example to the 
valuation of the assets of such funds and to their low liquidity. 

Typical investors would seek long-term capital growth measured in euro from an actively managed 
portfolio of listed equib, equity related securities and derivative instruments. 

The performance of the Sub-Fund will be described in the annual and semi-annual reports of the 
Company Once the Sub-Fund will be launched. 

Past performance is not indicative of future results. 

i 
mentioned hereinafter: 

There are currently h Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: E L 9  
Class F - Distribution: EUR; 
Class I - Capitalisation: EUR 
Class .M - Capitalisation: ELR. 

+ 
Z 
nf Shares in the same or a different Subfund without the prior approval of the Company. 

i 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 

Class " A  Shares are for all investors. 

Class "E" Shares are for all investors. Shareholders cannot convert Class "E" Shares another Class 

Class "F" Shares have been more specifically desiped for InStlNtiOiIal Investors. and benefit from 
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Subscriptions 

Minimum initial subscription' 

Minimum subsequent invesunent', 
except in case o f  regular saving 
plans 

Minimum holding requirement in 
the Company' 

Minimum holding requirement in 
each Sub-Fund' 

Tax Consideration 

Class F Class I 

500,000.00 5,000,000.00 

10,000.00 1,000.000.00 

500,000.00 I 

10,000.00 1,000,000.00 

Minimum subscription and 
holding amounts 

Fees 

holding required for "F" Shares. such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor uill make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the convcrsion of 
the balance of his holding into "A" Shares. No charpe will be levied to the shareholder for conversions 
between "A" Class Shares and " F  Class Shares. 

+ 
Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors 
I; 

Class "I" Shares are only offered to Institutional Investors. 

* in ECR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes I 
and F in particular cases. 

As far as Classes "A". " E  and "M" Shares are concerned. there is no initial minimum amount for which 
3 shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
nolding requirement. 

FINANCLAL ISFORMATIOS 

Maximum subscription fees payable by the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Rice 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 %of  the Dealing Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum redemDtion kea: 
No Redempnon fees nil1 be charged on the redempnon of Shares 

Maximum conversion fees: 
No Conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 2.50% 
Class E Shares: 2.50% 
Class F Shares: 1 .so% 
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Class .M Shares: no management fee 

In addition, the Company will pay a maximum dishbution fee of 0.75% for the Class E Shares which is 
calculated on top ofthe annual management fee. as a percentage of the Se t  .4sset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliar?., Corporate and 
Paying Agent: 

The Domiciliary, Corporate and Paying Agent, Registrar and Transfer .4gent shall be entitled to receive 
out of the net assets of the SubFund a maximum fee of 0.075% per year 

The fees due to the Custodian m y  amount up to a maximum of 0.025% per year, calculated on the basis 
of the S e t  Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian Hill receive customary bazking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex. 
cable and postage expenses) incurred by the Custodian. Domicil iq.  Corporate and Pahinp Agent and 
Regiswar and Transfer Agent. and my custody charges of banks and financial institutions to ahom 
custod? of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Every Business Day shall be a Valuation Day. 

EUR 

30 



APPENDIX 9 - AXA World Funds - Europe Microcap 
(the "Sub-Fund") 

Investment  Objective 

Investment  Manage r  

Investment  Policy 

Investment  Restrictions 

Profile of the Typical  Investor  

Pe r fo rmance  

Classes of shares  available in the  
Sub-Fund 

ISVESTMEKT J!WORMATION 

The objective of the SubFund is to achieve long-term capital growth. 

AX.4 Investment Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in micro cap 
(i.e. companies which have a market capitalisation of EUR 400 million maximum) and small sized 
companies domiciled or listed in European geographical area 

Anenlion to the investor who are tax resident in France is made on the eligjbility of the Sub-Fund to the 
French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of 75% in 
securities or right eligible to the PEA (for indicative purpose, at the date of the Prospectus, the Sub Fund 
shall invest a minimum of 75% in equities or rights issued by companies having their registered office in 
the European Economic Area, excluding Liechtenstein). 
At the time of the purchase, emphasis i s  placed in micro cap equities and on an ancillm basis in small 
sized companies. The portfolio will be diversified in term of sectorial exposure. 

There is almost no formal resmction on the proportion of the Sub-Fund's assets that can be invested in 
and/or exposed to any one p h c u l a r  market. 

For efficient portfolio management purposes, this Sub-Fund may use derivative instruments writhin the 
limits set forth in the section "Invesnnent Restrictions'. of the full prospectus. 

Typical investors would seek long-term capital growth measured in euro from an actively managed 
portfolio of listed equin.. equity-related securities and derivative instruments 

i 

Annual net performance in the Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of future results. 

> 
mentioned hereinafter: 

There are currently 3 Classes of Shares available in h e  Sub-Fund. denominated in the currencies 

~ 

- 
- 

Clms A - Capitalisation: EUR: 
Class F - Capitalisation: EUR; 
Class M - Capitalisation: EUR. 

+ 
Z 
reduced fee levels. 

[f as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holding required for "F" Shares, such shareholder may apply for "F" Shares to he allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 

Class "A" Shares are for all investors 

Class "F" Shares have been more specifically designed for InStitutlOIId Investors, and benefit from 
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Subscriptions 

Class F 

Minimum initial subscription' soo.ooo,oo 

Minimum subsequent investment*, io.onn,oo 
except in case ofregular saving 
plans 

Minimum holding requirement in 500.000,OO 

Minimum holding requirement in 10.000.00 

the Company* 

each Sub-Fund* 

.Minimum subscription and 
holding amounts 

Class I 

5.000.000.00 

1 .ooo.ooo:oo 

; 

1 .ooo.ooo,oo 

Fees 

between "A" Class Shares and "f" Class Shares. 

P 
will only be offered to Institutional Investors. 

Retail lnvestors will not be allowed to converi their Shares into Classes of Shares reserved for 
Institutional Investors. 

The Directors reserve the right to issue Class "I" Shares at their sole discretion Class "I" Sharcs 

* in EUR or the equivalent in the relevant currency ofthe relevant Class. 

The Directors may. in their discretion. waive or modify the foregoing requirements relanng to Classes I 
and F in particular cases. 

As far as Classes "A" and '' M Shares are concerned, there is no initial minimum amount for which B 

shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FLVANCIAL INFORMATIOS 

Maximum subscription fees pavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Rice. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class 1 Shares: no initial fee 
Class .M Shares: no initial fee. 

The Company reserves the right, in its sole discretion, to reject any subscription or conversion, in whole 
or in pan. if 
- the Sub-Fund has reached a maximum size of EUR 150 millions, 
- a subscnption (including subscription resulting from a conversion) above EUR 5 millions which would 
adversely affect the Sub-fund perromance according to the Company (such judgement shall not be 
called in to question subsequently). 

Maximum redemption fees payable by the shareholden 

No redemption fees will be charged on the redemption of Shares except in the following circumstance: 

If a redemption order relates to more than 5% of the Net Asset Value of the Sub-Fund, the Company will 
apply a redemption charge up to 5% maximum of the Dealing Price for the benefit of the Sub-Fund. 

Maximum conversion fees payable by the shsreholdea 

No conversion fees will be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

If a conversion order relates to more than 5% of the Net Asset Vdue  of the Sub-Fund, the Company will 
apply a conversion charge of up to 5% maximum of the Dealing Price for the benefit of the Sub-Fund. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Assct Value of the Sub-Fund: 
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Tax consideration 

Valuation Day 

Reference Currency 
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Class A Shares: 2.40% 
Class F Shares: 1.20% 
Class J Shares: 1.2% 
Class ?vl Shares: no management fee 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domicilimy. Administrative and Payinp Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the SubFund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
ofthe Ket Asset Value determined un the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customav banking fees per transactim. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted. will be borne by the Sub-Fund. 

Performance fees 

The Management Company is entitled to a performance fee which Hill be calculated in accordance with 
the methnd detailed in the full prospectus. 

This Sub-Fund is eligible to French savings plan called PEA for French investors. 

Every Business Day shall be a Valuation Day. 

ELR 



APPENDIX 10 - AXA World Funds - Framlington Global Technology 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

lnvcstmcnt Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

Classes of Shares available in the 
Sub-Fund 

Subscriptions 

INVESTMENT 1 Y F O W T I O N  

The objective of the Sub-Fund is to achieve long term capital growth. 

AXA Framlington Investment Management Limited 

The Investment Manager will seek to achieve the objectives ofthe Sub-Fund by investing permanently ai 
least two thirds of the total assets of the SubFund in equities and equities related instmnents issued by 
companies engaged in research, design and development of technologies in all sectors. including 
information technology and internet, and in companies manufachning and disuibuting products andlor 
providing services resulting from such research, design and development worldwide. 

For efficient portfolio management purposes. this Sub-Fund may also expose itself through the use of 
derivative instruments within the limits set forth in the section "lnveshnent Restrictions" of the full 
prospectus. 

For this Sub-Fund, some of the securities held in the portfolio may involve a greater degree o f  risk than 
generally associated with equiw investments in the major securities markets. due in panicular to political 
and regulatory factors and risks related to the specific invesrment sectors. ~ l i  more fillly described in the 
relevant appendix in the full prospectus. 

Typical investors would seek long-term capital growth measured in L'SD from an actively managed 
pOKfOh0 of listed equity, equity-related securities and derivatives insmunents. 

The Sub-Fund ws launched on the 12" January 2007. Its performance will be described in the annual 
and semi-annual reports of the Company. 

Past performance is not indicative of future results. 

> 
mentioned hereinafter: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR; 
Class A - Capitalisation: USD: 
Class E - Capitalisation: ELR, 
Class F - Capitalisation: EUR: 
Class F - Capitalisation: USD; 
Class I - Capitalisation: EUR. 

+ Class "A" Shares are for all investors 

+ 
C l ~ s  of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

Class "E" Shares are for all investors. Shareholders cannot convert Class "E" Shares into an0 Y 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holding required for "F" Shares, such shareholder may apply for "F" Shares to be alloaed in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below thc level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "4" Shares. No charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

> 

Retail lnvestors will not be alloaed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

> 

Class " M  Shares will only be subscribed and held by AXA lnvestment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund contracted with 
the AXA Group. 

Class " F  Shares have been more specifically designed for hStltutlond Investors, and benefit from 

Class "I" Shares are only offered to Institutional Investors. 

The Directors reserve the right to issue Class " M  Shares at their sole discretion, 

Class &'I" - Capitalisation in ECR will be available for subscnption on 4 May 2007 at an iniual price of 
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Minimum subscription and 
holding amounts 

Class F 

Fees 

Valuation Day 

Class I 

Xeference Currenrv 

Minimum subsequent investment'. 
except m case of replar  saving 
plans 

Minimum holding reqlurement in 
the Company' 

Vinimum holding requirement in 
each Sub-Fund* 

1,000,000 00 10,000 00 

500,000 00 

10,000 00 1,000,000 00 

I I I Minimum initial subscription* I 500,000.00 I 5,000.000.00 

* in ELR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes I 
and F in particular cases. 

As far as Classes "A". " E  and " M  Shares are concerned. there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FISANClAL ISFORMATION 

Maximum subscription fees payable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an ininal fee of up to 2 % of the Dealing Price 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

.Maximum redem- 
$0 redemption fees will be charged on the redemption of Shares 

Maximum conversion fees: 
No conversion fees m y  be levied except in the circumstances above mentioned under the general part 
relating io the Company. 

.Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the folloning maximum annual manugement fees 
which are calculated as a percentage of the Net Assel Value of the Sub-Fund: 

Class A Shares: 2.50% 
Class E Shares: 2.50% 
Class F Shares: 1.50% 
Class 1 Shares: 1.50% 
Class M Shares: no rnanagemcnt fee 

In addition, the Company m7ill pay a maximum dismbution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Corporate and 
Paying Agent: 

The Domiciliaty, Corporate and Paying Agent, Repistrar m d  Transfer Agent shall be entitled to receive 
out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up to a maximum of 0.035% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Cwtodian will receive cus tomq banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian. Domiciliary, Corporate and Paying Agent and 
Regism and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted. will be borne by the Sub-Fund. 

Ev- Business Day shall be a Valuation Day. 
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APPENDIX 11 - AXA World Funds - Framlington Health 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

Classes of Shares available in the 
Sub-Fund 

hbscriptions 

IAWSTMENT INFORMATIOS 

The objective of the Sub-Fund is to achieve long term capital growth. 

AXA Framlington Investment Management Limited 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing permanently at 
least two thirds of the total assets of the Sub-Fund in equities and equities related instruments issued by 
companies engaged in healthcare and medical services and product worldwide. Investments will be in 
producers of pharmaceuticals. hiotcchnalogy firms, medical device and instrument manufacturers, 
disuibutors of healthcare products, care providers and managers and other healthcare services companies. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself through the use of 
derivative instruments Pithin the limits set forth in the section "Invesment Resmctions" of the full 
prospectus. 

For this SubFund, some of the securities held in the portfolio may involve 0 greater degree of risk than 
generally associated with equity invesments in the major securities markets. due in particular to political 
and regulatoty factors and risks related to the specific investment sectors, as more fully described in the 
relevant appendix in the full prospectus. 

Typical investors would seek long-term capital growth measured in USD from an aaively managed 
portfolio of listed equity, eqmty-related securities and derivatives insrmments. 

The Sub-Fund was launched on the 12" January 2007. Its performance will be described in the annual 
and semi-annual reports of the Company. 

Past performance is not indicative of future results. 

2 
mentioned hereinafter: 

There are currently 6 Classes of Shares available in the Sub-Fund. denominaied in the currencies 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EC'K 
Class A - Capitalisation: USD; 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: EUR: 
Class F - Capitalisation: USD; 
Class I - Capitalisation: EUR 

> 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into " F  Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into ".4" Shares. S o  charge will be levied to the shareholder for conversions 
between "A" Class Shares and " F  Class Shares. 

> 

Retail Investors d l l  not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

'r 

Class "M" Shares will only be subscribed and held by .4XA Investment Managers or its s u b s i d i ~ e s  for 
use in institutional mandates or investment management agreements for a dedicated fund contracted with 
the AXA Group. 

Class "A" Shares are for all investors 

Class "E" Shares are for all investors. Sharehol r s  cannot convert Class "E" Shares into another 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefit fiom 

Class "1" Shares are only offered to Institutional Investors 

The Directors reserve the right to issue Class "M" Shares at their sole discretion. 

Class "I" - Caplullsation in ELIR nil1 he a\alable for subscription mi 4 Ma) 2007 at an initial pnce of 
EUR 100 Payment shall he made 10 the order of the Custodian on 9 Ma) 2007 
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- 

Minimum subscription and 
holding amounts 

a a m  F 

Fees 

Valuation Day 

Clnss I 

Reference Currency 

Minimum initial subscription' 

Minimum subsequent invesrment', 
except in case of reylar saving 
plans 

Minimum holding requirement in 

Minimum holding requirement in 

the Company' 

each Sub-Fund* 

500,000.00 5.000,000.00 

10.000.00 1,000,000.00 

500,000.00 I 

10.000.00 1,000,000.00 

FLYANCUL INFORMATION 

Maximum subscription fees pavable by the shareholdon: 

Class A Shares: an initial fee of up to 5.5  % of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initiaI fee of up to 2 % of the Dealinp Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum redemption fees: 
KO redemption fees will be charged on the redemption of Shares 

Maximum conversion fees: 
KO conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 2.50% 
Class E Shares: 2.50% 
Class F Shares: 1 SO% 
Class I Shares: 1.50% 
Class M Shares: no manapement fee 

In addition, the Company will pay a maximum distribution fee of 0.50% for the Class E Shares which is 
calculated on fop of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Corporate and 
Paying Agent: 

The Domiciliary, Corporate and Paying Agent, Registrar and Transfer Aeent shall be entitled to receive 
out ofthe net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up to a maximum o f  0.025% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees. 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (includmg without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is  entrusted, will be borne by the Sub-Fund. 

Ever). Business Day shall be a Valuation Day. 

LSD 
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APPENDIX 12 - AXA World Funds - Framlington Japan 
(the "Sub-Fund") 

ISVESTMEhT ISFORM4TIOS 

Investment Objective 

Investment Manager 

Investment Policy i 
Investment Restrictions I 

Performance I--- 
Classes of Shares available in thc 
Sub-Fund 

Subscription 

The objective of the SubFund is to achieve long term capital growth. 

AXA Framlington Investment Management Limited 

The Investment Manaper will seek to achieve the objectives of the Sub-Fund by investing solely in 
equities and equities related instruments issued by companies domiciled in Japan. Investment is made in 
companies nhich, in the Investment Manager's opinion, show above average profitability, managemcnt 
quality and growth. 

For efficient portfolio management purposes, this Suh-Fund may- also expose itself ihrough the use of 
derivative instruments within the limits set forth in the section "Investment Restrictions" of the full 
prospectus, 

For this Sub-fund, some of the securities held in the portfolio may involve a greater degree of risk than 
generally associated with equity investments in the major securities markets, due in particular to political 
and replatory facturs as described in the relevant appendix in the full prospectus. 

Tvpical investors would seek long-term capital growth measured in JPY from an actively managed 
portfolio or listed equity, equity-related securities and derivatives instruments. 

The Suh-Fund will be launched on the 25' September 2006. Its performance will be described in the 
annual and semi-annual reports of the Company. 

Past performance is not indicative of future results, 

* There are c m t l y  8 Classes of Shares available in the Sub-Fund, denominated in the currencies 
mentioned hereinafter: 

- 
- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR 
Class .4 - Capitalisation: USD; 
Class A - Capitalisation: JPY; 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: EUR; 
Class F - Capitalisation: USD; 
Class F - Capitalisation: JPY; 
Class I - Capitalisation: EUR. 

k 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result ofa  subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into " F  Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely. if as a result of a redemption. a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall he deemed to have requested the conversion of 
the balance of his holding into "A" Shares, No charge will be levied to the shareholder for conversions 
between " A  Cliss Shares and " F  Class Shares. 

* 
Retail Investon Hill not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

Z 

Class "M" Shares nil1 only be subscribed and held by AXA Investment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund contracted with 
the AXA Group. 

Class "A" Shares are for all investors. 

Class " E  Shares are for all investors. Shareholders cannot c( en Class " E  Shares into another 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefit from 

Class "I" Shares are only offered to Institutional Investors 

The Directors reserve the nght to issue Class " M  Shares at their sole discretion. 

Class "I" - Capitalisabon in EUR will he available for subscnption on 4 May 2007 at an inihal pnce of 
ELR 100. Pavment shall bc made to the order of the Custodian on 9 May 2007 
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Subscription, redemption and 
conversion of Shares 

Class F Minimum subscription and 
holding amounts 

Class I 

Fees 

.Minimurn initial subscription' 

Minimum subsequent investment*, 
except in case of replar  saving 
plans 

Minimum holding requirement in 
thc Company' 

Minimum holding requirement in 
each SubFund' 

Applications for subscription, redemption or conversion requests received by the Registrar and Transfer 
Agent prior to 3.00 p.m. on any Business Day (J) will be processed on the basis of the Dealing Price 
calculated on the second Valuation Day thereafter (J + 2). 

500,000.00 5,000.000.00 

1 .ooo,ooo.oo 10,000.00 

500,000.00 i 

10,000.00 1,000,000.00 

* in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes I 
and F in particular cases. 

As far as Classes "A". " E  and "M" Shares are conccrned. there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FISANCIAL INFORMATION 

Maximum subscriotion fees oavable by the shareholders: 

Class A Shares: an initial fee of up to 5.5  % of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 % of the Dealing Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum rcdemntion fees: 
No redemption fees will be charged on the redemption of Shares. 

Maximum conversion fees: 
No conversion fees may be levied exceut in the circumstances above mentioned under the general part 
relating to the cornpan;. 

.Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum m u a l  management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 2.50% 
Class E Shares: 2.50% 
Class F Shares: 1.50% 
Class I Shares: 1.50% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.75% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Corporate and Paying Agent, Registrar and Transfer Agent shall be entitled to receive 
out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
of the Ket Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without lirmtation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliaiy. Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted. will be borne by the Sub-Fund. 
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-- 

Sub-Fund Business Day For ihis Sub-Fund, a Business Day shall be understood as a day on nlich banks are open all day for 
business in Luxembourg and in Japan 

Valuation Day Every Business Day shall be a Yaluation Day. 
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APPENDIX 13 - AXA World Funds - Hybrid Resources 
(the "Sub-Fund") 

lnvestment Objective 

Investment .Manager 

Investment Policy 

Investment Restrictions 

IWESTMEST INFORMATION 

The objective of the Sub-Fund is to achieve long term capital growth 

AXA Investment M a n a p s  Paris 

The "hybrid resources" stratew refers to the process of gaining an exposure to the commodities universe 
through a hybrid combination of equities and financial derivatives insrmments the underlying of which 
consists of commodity indices and/or sub-indices. 

The lnvestment .Manager will scek to achieve the objectives of the Sub-Fund by investing between 15% 
and 70% of its assets in international equities and equities related instnunents issued by companies 
operating, directly or indirectly, in the cammodit.; sectors or generally linked to the commodity sectors 
and between 15% and 70% in Money Market Instruments and cash covering in full at all times the use of 
a range of financial derivatives instruments based on commodity indices andlor sub-indices. Asset 
allocation among the asset classes (equities and Money Market lnsrmments and cash) will be actively 
managed. 

- The equity portion of the Sub-Fund's assets shall be actively managed in accordance with a 
strategy combining a "bottom-up" research process which aims at selecting securities and to a lesser 
extent a "topdoan" approach in view of geographical asset allocation. 

- The commoditv portion (i.e. Money Market Instruments covering the use of a range of 
commodity index or sub-index related financial derivative instruments) of the Sub-Fund's assets shall be 
actively managed by means of actively varying the weighting of the commodie sub-sectors (Le. Energy. 
Metals and Apiculture) in relation to the commodity benchmark portion (i.e. the GSCI Light Energy 
Total Return USD, as the same may be re-named or replaced from time to time) of the henchmark index 
(active overlay) ahile taking into account the principles of risk diversification at all times. The 
weighting of the three commodie sub-sectors shall be determined on the basis of an analysis of the 
respective outlook of the three commodity sub-sectors and shall be made within predefined limits which 
may vary in accordance with the c o m o d q  benchmark construction. 

For that purpose, the Sub-Fund will enter into a range of derivative insmunents including, but not 
limited to, swaps (for example. index swaps), options, futures and forward contracts relating to 
commodiy indices .WI~/M sub-indices. 

Each such commodiy index or sub-index will comprise the prices for futures contracts on commodities 
(exchange traded financial instruments senled in cash). 

The Sub-Fund will cover the use of derivatives insnuments by holding mainly Money Market 
Instruments, money market funds, negotiable debt securities and debt or interest rate payments, synthetic 
money market instruments such as: 

- 
performance; 

- 

linked performance. 

All these instruments may be used as a supporl for the investment of the cash generated when the Sub- 
Fund uses for example, as mentioned above, swaps, the purpose of which will be to exchange the 
performance of a specific commodity index or sub-index against interest payments. 

The Fund will not trade any physical commodities or derivatives based directly on physical commodities 
and will not take physical delivery of any commodities. 

The Sub-Fund may enter into repurchase agreements up to 100% of its net asset.. 

In addition. the Sub-Fund may in accordance with the conditions and limits laid down in the Prospectus 
in section "Investment Restrictions" use both over-the-counter and exchange wded instruments 
(including derivative insrmments such as swaps, futures, options and forward agreements) and wade on 
margin for hedging and efficient portfolio management purposes. 

In order to achieve its mapement objectives, the Sub-Fund may in particular engage in the derivatives 
market and may use for example index swap, futures contract or option on any specific commodity index 
or sub index. 

The Sub-Fund will only enter into OTC derivatives transactions with highly rated financial institutions 
specialised in this type of transaction and only in accordance with the standard terms laid d0w.n bv the 

physical investment in equities wrhich performance is exchanged against money market linked 

physical investment in fixed income u7hich performance is exchanged against money market 
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Profile of the Typical Investor 

Class F 

Performance 

Class I 

Classes of shares available in the 
Sub-Fund 

~~ 

Minimum subscription and 
holding amounts 

Minimum initial subscription' 

ISDA Master Agreement. 

The maximum exposure of the Sub-Fund m y  not exceed 100% of its net assm. 

500.000,00 5.000.000.00 

The choice between the various types of instruments will he camed out by considering factors that 
include but are not limited to liquidity, cost, efficiency, capacih. to trade quickly, size, maturity of the 
investment. etc, 

Minimum subsequent 
invesiment', except in cage of 
regular saving plans 

Minimum holding requirement in 
the Company' 

Minimum holding reqmrement in 
each Sub-Fund* 

Typical investors would seek long term capital growth measured in LSD from an actively managed 
portfolio of equities linked to the commodities sector mid monq. market instruments and cash covering 
the use of a range of commodity index or sub-index relafed financial derivatives instruments. 

10 w0,oo 1 000 ooo,oo 

500 000.00 I 

10 000.00 1 000 000.00 

The Sub-Fund was launched on 31 May 2007. Its performance d l  be described in the annual and semi- 
annual report of the Company. 

Past performance is not indicative of future results. 

Z 
mentioned hereinafter: 

There are currently 8 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 
- 
- 

Class A .. Capitalisation: E1JR; 
Class A - Capitalisation: I!SD; 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: ELR; 
Class F - Capitalisation: USD; 
Class I - Capitalisation: ELR; 
Class 1 - Capitalisation: USD; 
Class M - Capitalisanon: USD. 

+ 
+ 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company 

i 
from reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level 
of holding required for " F  Shares, such shareholder ma!: apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing " A  Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed Io have requested the conversion of 
the balance of his holding into "4" Shares. No charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

i 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

> Class " M  Shares are only subscribed and held by AXA Investment Managers M its subsidiaries 
for use in institutional mandates or invesment manapement agreements for a dedicated fund contracted 
with the .4XA Group. 

Class "A" Shares are for all investors. 

Class " E  Shares are for all investors. Shareholders cannot convert Class "E" Shares into another 

Class "F" Shares have been more specifically designed for lnstitutional Investors. and benefit 

Class "I" Shares are on14 offered to Institutional Investors 
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I 

Fees 

Valuation Day 

Reference Currency 

FIKANCIAL INFORMATION 

Maximum subscription fees payablc by the shareholders: 

Class A Shares: an initial fee of up to 5.50% of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class 1 Shares: no initial fee 
Class M Shares: no initial fee 

Maximum redemption fees 
No redemption fees may be levied 

Maximum conversion fees 
KO conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the LManagement Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Set  Asset Value of the Sub-Fund: 

Class A Shares: 2.50% 
Class E Shares: 2.50% 
Class F Shares: 1.50% 
Class I Shares: 1.50% 
Class M Shares: no manapemem fee 

In addition, the Company will pay a maximum distribution fee of 0.75% for the Class E Shares which is  
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Adminiseative and Paying Agent, Regiswar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.040% per year, calculated on the basis 
of the Set Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliaty, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is enimsted, will be borne by the Sub-Fund. 

Performance fees 

The Management Company is entitled to a performance fee nhich will be calculated in accordance with 
the method detailed in the full prospectus. 

Eva? Business Day shall be a Valuation Day. 

USD 
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APPENDIX 14 - AXA World Funds - Italian Equities 
(the "Sub-Fund") 

lnvestment Objective 

Investment .Manager 

lnvestment Policy 

Investment Restrictions 

Profile of the Typical Investor 

Performance 

Classes of shares available in the 
Sub-Fund 

ISVESTMEST IIVFORMTION 

The objective of the Sub-Fund is to achieve long-tenn capital grou~th. 

AXA Invesunent Managers Paris 

The lnvesunent Manager will seek to achieve the objectives of the Sub-Fund by investing mainly in 
companies domiciled or listed in Italy. The portfolio d l l  comprise a selection of Italian large, mid and 
small cap companies. 

The Sub-Fund may invest at all time at least two thirds of its total assets in equities and equities related 
instruments issued by companies which are domiciled or carry out a large portion of their economic 
activity in Italy. 

For efficient portfolio managenlent purposes, this Sub-Fund may use derivative instruments within the 
limits set forth in the section "Investment Restrictions" of the full prospectus. 

Typical inventors would seek lonp tem capital growth measured in euro from an aciivcly managed 
portfolio of listed equity, equity-related securities and derivative insuuments. 

4nnual net performance in the Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of fume  results 

* 
nentioned hereinafter: 

There are currently 7 Classes of Shares available in the Sub-Fund. denominaicd in the currencies 

- Class A - Capitalisation: EUR; 
- Class A - Dismbution: ELR: 
- Class E - Capitalisation: EUR; 
- Class F - Capitalisation: EUR: 
- Class F -Distribution: EUR.: 
- Class I - Capitalisation: ELR 
- Class M - Capitalisation: EUR. 

* 

:lass of Shares in the same or a different Sub-fund without the prior approval of the Company. 

,educed fee levels. 

f as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
iolding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
,mh subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end. the 
nvestor will make the corresponding request in the application for this subsequent subscription. 
:onversely. if as a result of a redemption. a shareholder holding "F" Shares falls below the level of 
iolding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
he balance of his holding into "A" Shares. S o  charge will be levied to the shareholder for conversions 

Class " A  Shares are for all investors 

Class " E  Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 

Class " F  Shares have becn more specifically designed for Institutional Investors. and benefit kom 
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Subscriptions 

Minimum initial subscription' 

Minimum subsequent 
investment', except in case of 
regular saving plans 

Minimum holding requirement in 
the Company* 

Minimum holding requirement in 
each Sub-Fund* 

Minimum subscription and 
holding amounts 

Class F Class I 

500.000,OO 5.000.000,00 

1o.ooo:oo 1.000.000,00 

500.000,OO I 

10.000,OO 1.000.000.00 

Fees 

* in EUR or the equivalent in the relevant currency of the relevant Class 

The Directon may, in their discretion, naive or modify the foregoing requirements relating to Classes 
and F in particular cases. 

As far as Classes "A", " E  and " M " Shares are concerned, there is no initial minimum amount for whicl 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FXNASCIAL INFORMATION 

Maximum subscription fees aavable bv the shareholders: 

Class 4 Shares: an initial fee of up to 5.5 % of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class 1 Shares: no initial fee 
Class .M Shares: no initial fee 

Maximum redemption fees: 
No redemption fees may be levied 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the .Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 0.75% 
Class 1 Shares. 1.50% 
Class Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.75% for the Class E Shares which is 
calculated on top of the annual management fee, a? a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Dodciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a miximum fee of 0.075% per year 
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The fees due to the Custodian may amount up to a maximum of 0.030% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month Notwithstanding such fees, 
the Custodian nil1 receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone. telex, 
cable and postage expenses) incurred by the Custodia. Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charpes of banks and financial institutions to whom 
custody of assets of the SubFwd i s  entrusted, will be borne by the Sub-Fund. 

Valuation Day 

Reference Currency 

Every Business Day shall be a Valuation Dav. 

EUR 
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APPENDIX 15 - AXA World Funds - Junior Energy 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Invcstment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performancr 

Classes of Shares available in the 
Sub-Fund 

Ih'VESTMEhT INFORlMATION 

The objective of the Sub-Fund is to achieve long-term capital gowowth. 

AXA Investment Managers Paris 

The Investment Manager will seek to achieve the investment objectives of the Sub-Fund by investing 
permanently worldwide at least two thirds of the total assets of the Sub-Fund in listed small and mid size 
companies which operate in the energy sector. 

This stratem combines a "bottom-up" research process which a i m  at selecting securities and to a lesser 
extent a "top-down" approach in view of geographical and thematic asset allocation. 

For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to 
equities, equity related securities, bonds, any fixed income instnrments, indexes and currencies. through 
the use of derivative instruments within the limits set forth in the section "lnvestment Resmctions" of the 
full prOSpeCNS 

For this Sub-Fund, some of the securities held in the portfolio may involve a greater degree of nsk than 
penerally associated with equity invesunents in the major securities markets, due in particular to political 
and regulatory factors and risks related to the specific investment sectors, as more fully described in the 
relevant appendix in the full prospectus 

Typical investors would seek long-term capital growth measured in euro from an actively managed 
portfolio of listed equity. equity-related securities and derivatives insmunents. 

The SubFund was launched on the 291h August 2006. Its performance will be described in the annual and 
semi-annual reports of the Company. 

Past performance is not indicative of future results 

k 
mentioned hereinafter: 

There are currently 7 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 
~ 

Class A - Capitalisation: EUR; 
Class A - Capitalisation: LSD; 
Class E - Capitalisation: EUR: 
Class F - Capitalisation: EUR; 
Class F - Capitalisation: USD 
Class I - Capitalisation: EUR, 
Class M - Capitalisation: EUR. 

Class "A" Shares are for all investors, 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefit from 

> 

i 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor mill make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
lnstitutional Investors. 

Class " M  Shares are only subscribed and held by AXA Invesunent Managers or its subsidiaries for use 
in institutional mandates or investment management agreements for a dedicated fund conuacted with the 
.4XA Group. 

Class "E" Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 

Class "1" Shares are only offered to Institutional Investors 
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Subscriptions 

Minimum subscription and 
holding amounts 

Fees 

Classes "I", "E" and "M" - Capilnlisation in EUR will be available for subscription on 23 April 2007 at 
initial price of EUR 100. Payment shall he made to the order of the Custodian on 26 April 2007. 

except in case of regular saving 

the Company' 

each Sub-Fund' 
I I I I 

in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes 1 
and F in particular cases. 

As far 8s Classes "A". " E  and "M" Shares are concerned. there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FLTANCIAL ISFORMATION 

Maximum subscriotion fees pavahle by the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 %of the Dealing Rice. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum redemption fees: 
S o  redemption fees a i l 1  be charged on the redemption of Shares. 

.Maximum conversion fees: 
No conversion fees may be levied except in the circumsmces above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated us a percentage of the Set .4sset Value of the Sub-Fund: 

Class A Shares: 2.50% 
Class E Shares: 2.50% 
Class F Shares: 1.50% 
Class I Shares: 1 S O %  
Class M Shares: no management fee 

In addition, the Company will pa!: a maximum distribution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Corporate and 
Paying Agent: 

The Domiciliq-, Corporate and Paying Agent. Registrar and Transfer Agent shall be entitled to receive 
OUI of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.025% p a  year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive c u s t o m  banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone. telex, 
cable and postage expenses) incurred by the Custodian. Domiciliaiy, Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is cntnrsted, will be borne by the Sub-Fund. 

Performance fees 
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Valuation Day 

The Management Company is entitled to a performance fee which Will be calculated in accordance nilh 
the method detailed in the full prospectus. 

Every Business Day shall he a Valuation Day. 
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APPENDIX 16 - AXA World Funds - Swiss Equities 
(the "Sub-Fund") 

INVESTMEhT LYFORMATION 

Investment Manager 

Investment Restrictions 

Profile of the Typical Jnvestor 

Classes of shares available in the 
Su b-Fund 

The objective of the Sub-Fund is to achieve long-term capital growth. 

AXA Investment Managen Pans 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in companie! 
domiciled in Switzerland. The portfolio will comprise a selection of large and v,ell-known Swiss blur 
chips. The Sub-Fund may also invest in mid cap and small cap companies. 

Konvidistanding the limits set forth in the section "Investment Restrictions" of the full prospectus, tht 
Sub-Fund may not invest more than 5% of its net assets in 1JCITS andjor other LCI. 

For efficient portfolio inanagemen1 purposes, this Sub-Fund inay also expose itself to such companies 
through the use of derivative instruments within the limits set forth in the section "Investmeni 
Resmctions" of the full prospectus. 

Typical investors would seek long-term capital growth measured in CHF kom an actively managec 
pafo l io  of listed equity, equity-related securities and derivative insrmments on such securities. 

.Annual net performance in the Reference Currency: Classes A and F capitalisation 

Past performance is not indicative of future results. 

i 
mentioned hereinafter: 

There are currently 7 Classes of Shares available in the Sub-Fund, denuminated in the currencies 

- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: CHF; 
Class A - Capitalisation: EUR; 
Class A - Dismbution: EUR, 
Class A ,- Dismbution: CHF: 
Class F - Capitalisation: CHF: 
Class F - Distribution: CHF; 
Class M - Capitalisallon: CHF. 

Class "A" Shares are for all investors. 

.educed fee levels. 

'f as a result of a subsequent subscription a shareholder holding " A  Shares reaches the minimum level of 
iolding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
;uch subsequent subscription and convert his existinK " A  Shares into "F" Shares. To that end: the 
nvestor will make the corresponding request in the application for this subsequent subscription. 
Yonversely. if as a result of a redemption. a shareholder holding "F" Shares falls below the level of 
iolding required for "F" Shares, such shareholder shall be deemed to have requested h e  conversion of 
he balance of his holding into ".4" Shares. No charge nil1 be levied to the shareholder for conversions 
~etween "A" Class Shares and "F" Class Shares. 

Class "F" Shares have been more specifically designed for hStiNli0d Investors. and benefit from 
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Minimum subscription and 
holding amounts 

Class F 

> The Directors reserve the right to issue Class "I" Shares at their sole discretion. Class "I" Shares 
will only be offered to Institutional Investors. 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

> Class "M" Shares are onlv subscribed and held by AXA Investment Managers or its 
subsidiaries for use in institutional mandates or investment management agreements for a dedicated fund 
contracted with the AXA Group. 

Class 1 

Minimum initial subscription' 500 000,OO 5.000.000,00 

except in case of regular saving 

the Company* 

Minimum holding requirement in 
each Sub-Fund" 

50.000,OO 1 .ooo.ooo,oo 

Fees 

FlNASClAL INFORMATION 

Maximum subscription fees payable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price 

Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class I Shares: no initial fee 
Clnss M Shares: no initial fee 

Maximum redemrrtion fees: 
No redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the 
general part relating to the Company 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Na Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class F Shares: 0.75% 
Class I Shares: 0.75% 
Class M Shares: no management fee 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent. Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up to a maximum of 0.025% per year. calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month Sowithstanding such fees, 
the Custodian will receive customav banking fees per transaction. 

.4nv reasonable disbursements and out-of-pocket expenses (including withour limitation telephone. telex, 
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cable and postage expenses) incurred by the Custodian, Domiciliary. Administrative and Paying Agent 
and Regism and Paying Agent. any custody charges of banks and financial insututionn to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

\‘ahation Day Every Business Day shall be a Valuation Day. 

Reference Currency 
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APPENDIX 17 - AXA World Funds - Talents 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

Classes of shares available in the 
Sub-Fund 

IS\TSTMENT INFORMATIOS 

The objective of the Sub-Fund is to achleve long-term capital growth. 

AXA Investment Managers UK Limited 

The Invesunent .Manager will seek to achieve the objectives of the Sub-Fund through an exposure to 
international equities. This Sub-Fund will be selecting stocks using an entrepreneur investment 
philosophy, 

The portfolio manager developed this investment philosophy as he believes financial markets are not 
efficient and too many companies are badly managed or depend on economic cycles. Therefore, the 
portfolio manager prefers to bust men who have a strong track record in developing business and 
creating value. 

This Subfund is also focusing on men who hold a sipificant stake in their company. Those managers 
are willing to win in the long-term and ready to assume heavy short-term investments to generate long- 
term growth for the Company as the value of their personal wealth depend on long-term value creation. 
They also have a strong capacity for action and fast reactivity (they are less dependent on analysts, 
minority shareholders and bankers). 

For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to 
equities, equity related securities, bonds, any fixed income instruments, indexes and currencies, through 
the use of derivative instruments within the limits set forth in the section "Investment Restrictions'' of the 
f i r l l  prospectus. Under no circumstances shall these operations cause the Sub-Fund to diverge from its 
investment objective. 
For this Sub-fund, somc of the securities held in the portfolio may involve a greater degree of nsk than 
generally associated with equity invesunents in the major securities markets, due in particular to political 
and regulatory factors as described in the relevant appendix in the full prospectus. 

Typical investors would seek long-term capital growth measured in euro from an actively managed 
portfolio of listed equity, equity-related securities and derivative i n s m e n t s  

uAm.r.ha 

Annual net performance in the Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of future results. 

; 
mentioncd hereinafter: 

Class A - Capitalisation: EUR 
Class A - Capitalisation: USD: 
Class E - Capitalisation: EUR, 
Class F - Capitalisation: EUR; 
Class F - Capitalisation: LSD; 
Class R - Distribution: GBP; 
Class S - Capitalisation: USD. 

> 

> 

There are currently 7 Classes of Shares available in the Sub-Fund, denominated in the currencies 

Class "A" Shares are for all investors 

Class " E  Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 
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Subscriptions 

Uinimum lnitial subscnpnon' 

Minimum subsequent 
investment', except in case of 
re&wIar savmg plans 
Minimum holding reqmrement in 
the Company' 

hlinimum holding rcquirement in 
each Sub-Fund* 

Tax consideration 

Class F Class I Class S 

500 000,OO 5 000 000,OO 100 000.00 

1 000 000 00 10 ooo,oo 

500 000.00 ; 

10 000.00 I 000 000.00 

iMinimum subscription and 
holding amounts 

Fees 

Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

Maximum subscriotion fees Dayable bv the shareholders: 

Class A Shares an initial fee of up to 5 5 % of the Dealing Pnce 
Class E Shares no initial fee 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holdinp "A" Shares reaches the minimum level ol 
holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription 
Conversely, if BE, a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
hetwecn " A  Class Shares and "F" Class Shares. 

k 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefit From 

The Directors reserve the right to issue Class "I" Shares at their sole discretion. Class "I" Shares 
will only be offered to Institutional Investors. 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

> Class "S" Shares are only offered by the disttibutor "HSBC Private Bank (Suisse) S.A. Branch 
offices in Hang Kong and in Singapore to investors who are resident in Asia. 

The Directors reserve the ri@t to issue Class "M" Shares at their sole discretion i- 

Class " M " Shares will only be subscribed and held by AXA Invesnnent Managers or its subsidiaries for 
USE in institutional mandates or investment management ageements for a dedicated fund conwcted with 
the AXA Group. 

> Class "R" Shares are only offered to Investors, other than Institutional Investors, who are resident 
in the LX. the Channel Islands M the Isle of Man. 

:lass S - Capitalisation in USD will be available for subscription on 1" June 2007 at an initial price of 
USD 100. Payment shall be made to the order of the Custodian on 6 June 2007. 

It is the intention of the Directors to manage the Company so as to qualify for disuibutor status in the UK 
For each accounting period on the sterling Share Class R , 

5.0 long as distributor status is obtained and continuously held. shareholders who are UK taxpayers will  
?e liable to GK corporation tax and capital gains tax in respect of any chargeable gains arising on the sale 
ir other disposal of their Shares. However the Directors cannot give an assurance that distributor status 
rill be obtained. If distributor status is not obtained any gain accruing to Investors upon the sale or other 
iisposal of their shares will be an "Offshore income Gain" subject to tBx and income. 

in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion. waive or modify the foregoing requirements relating to Classes "I" 
md " F  in particular cases. 

4s far as Classes "A", "E", " M  and "R" Shares are concerned, there is no initial minimum amount for 
which a shareholder has to subscribe and no minimum for subsequent subscriptions There is no 
ninirnum holding requirement. 
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Valuation Day 

Reference Currency 

Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class I Shares: no initial fee 
Class M Shares: no initial fee 
Class R Shares: an initial fee of up to 5.5% of the Dealing Price 
Class S Shares: an initial fee of up to 5.5% of the Dealing Price. 

Maximum redemptipn fees: 
N o  redemption fees may be levied 

Maximum conversion fees: 
So conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees eayable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which arc calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 0.75% 
Class I Shares: 0.75% 
Class M Shares: no management fee 
Clax R Shares: 1.50% 
C I w  S Shares: 1.75% 

In addition. the Company will pay a maximum dismbution fee of 0.75% for the Class E Shares which is 
:alculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and  Paying Agent: 

Ihe Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

f i e  fees due to the Custodian may mount up to a maximum of 0.065% per year, calculated on the basis 
3f the Net Asset Value determlned on the last Valuation Day of each month Notwithstanding such fees, 
he Custodian will receive customary banking fees per wansaction. 

4ny reasonable disbursements and out-of-pocket expenses (including nithout limitation telephone. telex. 
:able and postage expenses) incurred by the Custodian. Domiciliary, Administrative and Paying Agent 
md Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
:ustody of assets of the SubFund is enmsted, will be borne by the Sub-Fund. 

Performance fees 

The Management Company is entitled to a performance fee except for Class S Shares. The performance 
Fee will be calculated in accordance with the method described in the full prospectus. 

:very Business Day shall be a Valuation Day 

3UR 
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APPENDIX 18 - AXA World Funds - Talents Absolute 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Pnliry 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

Classes of shares available in the 
Sub-Fund 

IhA'ESThlENT IKFORMATIOS 

f h e  objective of the Sub-Fund is to achieve long-term capital groowth ulth controlled volatility and 
low market correlation. 

AX4 lnvestment .Managers LK Limited 

The Investment Manager will seek to achieve the objectives of the Sub-Fund mainly through an 
exposure to international equities. This Sub-Fund will be selecting stocks using a proprietary 
investment philosophy and process. 

The investnlent policy of the Sub-Fund is to invest in stocks of companies around the world run by 
flexible and proactive entrepreneurs, as in the sub-fund AXA World Funds - Talents. In addition, the 
Investment .Manager will uy to reduce the equity market exposure of the Sub Fund by hedging part 
of the equity risk through various s t ra te~es,  including mainly the sale of equity futures. 

This Sub-Fund aims to pet all the potential excess return of entrepreneurial companies while limiting 
equity market risk. 

The investment philosophy is to believe that financial markets are not efficient and too many 
companies are badly managed or depend on economic cycles. Therefore, the investment process tend 
to prefer managers and their respective companies who have a strong track record in developing 
business and creating value. 

The portfolio manager will also hedge part of the equity risk through various suategies, ~ l i  the sale of 
equity futures, and hedging part of the currency risks back into the Euro. 

In an effort to enhance the ponfolio's riskheward profile, this Sub-Fund may attempt to hedge the 
risk exposures that are not expected to contribute to the Portfolio's performance. 

For hedgng and efficient portfolio management purposes, this Sub-Fund may also expose itself to 
equities, equity related securities. bonds. any fixed income instruments, indexes and currencies, 
through the use of derivative instruments within the limits set forth in the section "lnvestment 
Restrictions" of h e  full prospectus. Under no circumstances shall these operations cause the Sub- 
Fund to diverpe from its investment objective. 
For this SubFund, some of the securities held in the portfolio may involve a greater d e p e  of risk 
than generally associated with equity investments in the major securities markets. due in particular to 
political and regulator) factors as described in the relevant appendix in the 1 1 1  prospectus. 

Typical Investors would seek long-term capital growth measured in euro fiom an actively managed 
pOKfOh0 of international securities. 

:om 

Annual net performance in the Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of future results 

i. There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the 
currencies mentioned hereinafter: 

Class A - Capitalisation: EUR, 
Class A - Capitalisation: USD; 
Class E - Capiialisation: EUR, 
Class F - Capitalisation: EUR; 
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Tax consideration 

Minimum mitial subscnpnon* 

Minimum subsequent 
investment*, except in case of 
regular saving plans 

Minimum holding 

Minimum holding 

reqmrement m the Company* 

requirement in each Sub- 

Minimum subscription and 
holding amounts 

Cluss F Class 1 

500 000,OO 5 000 000.00 

I O  ooo,oo 1 000 ooo,oo 

500 000,OO I 

IO ooo,oo 1 000 000.00 

Class F - Capitalisation USD. 
Class R - Distribution: GBP. 

+ 
> 

Class "A" Shares are for all investors 

Class "E" Shares are for all investors. Shareholders cannot convert Class " E  Shares into 
another Class of Shares in the same or a different Sub-Fund without the prior approval of the 
Company. 

Class "F" Shares have been more specifically designed for Institutional Investors. and benefit 
from reduced fee levels. 

; 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum 
level of holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in 
respect of such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that 
end, the investor will make the corresponding request in the application for this subsequent 
subscription. Conversely. if as a result of B redemption, a shareholder holding "F" Shares falls below 
the level of holding required for "F" Shares, such shareholder shall be deemed to have requested the 
conversion of the balance of his holding into " A  Shares. S o  charge will be levied to the shareholder 
for conversions between "A" Class Shares and "F" Class Shares. 

> The Directors reserve the right to issue Class "I" Shares at lheir sole discretion. Class "I" Shares 
will only be offered to Institutional Investors. 

Retail Investors will not be allowed to conwt  their Shares into Classes of Shares reserved for 
Jnstitutional Investors. 

> 

Class " M " Shares will only be subscribed and held by AXA Investment Managers or its subsidiaries 
for use in institutional mandates or investment management agreements for a dedicated fund 
contracted with the .4XA Group. 

> 

The Directors reserve the right to issue Class "M" Shares at their sole discretion 

Class "R" Shares are only offered to investors, other than I n S t i t u t i ~ ~  Investors. who me 
resident in the UK. the Channel Islands or the Isle of Man. 

I t  is the intention of the Directors to manage the Company so as to q d i @  for distributor status in the 
UK for each accounting period on the sterling Share Class R. 

So long as distributor status is obtained and continuously held. shareholders who are L K  taxpayers 
will be liable to UK corporation tax and capital gains tax in respect of any chargeable gains arising 
on the sale or other disposal of their Shares. However the Directors cannot give an assurance that 
disuibutor status will be obtained If distributor status is not obtained any gain accruing to investors 
upon the sale or other disposal of their shares will be an "Offshore income Gain" subject to lax and 
income. 

* in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may. in their discretion, waive or modify the foregoing requirements relating to 
Classes "I" and " F  in particular cases. 

As far as Classes "A", " E .  "W and " R  Shares are concerned, there is no initial minimum amount 
for which a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no 
minimum holding requirement. 
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FINANCIAL ISFORMATIOX 

Maximum subscription fees pavable by the shareholders: 

Class A Shares: an initial fee of up to 5.5  % of the Dealing Price. 
Class E Shares: no initial fee 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class I Shares: no initial fee 
Class M Shares: no initial fee. 
Class R Shares: an initial fee of up to 5.5 %of the Dealing Rice. 

Maximum redemption fees: 
S o  redemption fees may be levied. 

Fees 

Valuation Day 

Reference Currency 

Maximum conversion fees: 
S o  conversion fees mav be levied except in the circumstances above mentioned under the general 
part relating to the company 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management 
fees which are calculated as a percentage of the Net .Asset Value of the Sub-Fund 

Class .4 Shares: 2% 
Class E Shares: 2% 
Class F Shares: 1.5% 
Class I Shares: 0.75% 
Class M Shares: no management fee 
Class R Shares: 1.50% 

In addition, the Company will pay a maximum distribution fee of 0.75% for the Class E Shares 
which is calculated on top of the annual management fee, as a percentage of the Set   AS$^ Value of 
the SubFund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, 
Administrative and Paying Agent: 

The Domiciliary. Administrative and Paying Agent, Registrar and Transfer .4gent shall be entitled to 
receive out of the net assets of the Sub-Fund a maxi mum fee of 0.075% per year. 

The fees due to the Custodian may mount up to a maximum of 0.070% per year, calculated on the 
basis of the Yet Asset Value determined on the last Valuation Day of each month. Notwithstanding 
such fees. the Custodian will receive customq' banking fees per transaction. 

Any reasonable dishursements and out-of-pocket expenses (including without limitation telephone, 
telex. cable and postage expenses) incurred by the Custodian, Domiciliaq. Administrative and 
Paying Agent and Regiswar and Paying Agent, anv custody charges of banks and financial 
institutions to whom custody of assets of the Sub-Fund is entrusted, will be bomc by the Sub-Fund. 

Performance fees: 

The Management Company is entitled to a performance fee which w,ill be calculated in accordance 
with the method described in the full prospectus. 

Evcry Business Day shall be a Valuation Day. 

I 
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APPENDIX 19 - AXA World Funds - Talents Asia 
(the "Sub-Fund") 

Investment Objective 

Investment .Manager 

Investment Policy 

Investment Restrictions 

Profile of the Typical Investor 

Performance 

Classes of shares available in the 
Sub-Fund 

INVESTMENT INFORMATION 

The objective of the SuWund is to achieve long term capital growth 

AXA Invesunent Managers UK Limited 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at least two 
thirds of its total assets in equities and equities related instruments issued by companies which are 
domiciled or carry out a predominant ponion of their economic acdviv in Asia. Invesunent in securities 
listed or dealt (i) on Japan market will not exceed 10% of the net assets of the Sub-Fund and (ii) on 
Australian markets will not exceed one third. This Sub-Fund will he selecting stocks using an 
enuepreneur investment philosophy as much as possible and depending on the sectors. 

The Sub-Fund may not invest more than one third of its assets in convertible securities, bonds (with or 
without warrants) and Money Market Instruments. 

This Sub-Fund will hold a diversified portfolio comprising primarily securities of listed companies such 
as common stocks, preferred stocks, convertible securities and to a lesser extent warrants on 
Transferable Securities and subscription notes. 

There is no formal reshiction on the proportion of the Sub-Funds assets that can be invested in andjor 
exposed to any one particular market in Asia. 

For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to 
equities, equity related securities, bonds, any fixed income insmunents, indexes and currencies, thmuph 
the use of derivative ins-nts within the limits set forth in the section "Investment Restrictions". 
Under no circumstances shall these operations cause the Sub-Fund 10 diverge from its investment 
objective. 

Typical investon would seek long-rem capital growth measured in USD &om an actively managed 
portfolio of listed equity, equity-related securities and derivatives i n s m e n t s .  

The SubFund will be launched on 24 April 2007. Its performance will be described in the annual and 
semi-annual report of the Company. 

Past performance is not indicative of fume results 

Z 
mentioned hereinafter: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR, 
Class A - Capitalisation: USD; 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: EUR: 
Class F - Capitalisation: USD: 
Class F - Capitalisation: JPY. 

Z 

P 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding ".4" Shares reaches the minimum level 
of holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end. the 
investor Hill make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding " F  Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
bct ween "A" Class Shares and " F  Class Shares. 

> 

Class " M  Shares will only be subscribed and held by AXA Investment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund contracted with 

Class "A" Shares are for all investors. 

Class "E" Shares are for all investors. Shareholders cannot convert Class "E" Shares into another 

Class "F" Shares have been more specifically designed for InSfiNtiOnal Investors. and benefit from 

The Directors reserve the right to issue Class " M  Shares at their sole discretion. 
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Subscriptions 

subscription" 
Minimum subsequent 
investment*, except in 
case of regular saving 
plans 
Minimum holding 
requirement in the 
Company* 
Minimum holding 
requirement in each 
Sub-Fund* 

Minimum subscription and 
holding amounts 

10.000,OO 

500.000,OO 

10.000,00 

Fees 

The initial subscription period in thc Sub-Fund will take place on 24 April 2007. Subscriptions will be 
accepted at the price of EUR 100 or JPY 10,000 or LSD 100 depending on the offcring currency in 
m7hich the relevant Class of Shares is dcnominated. Payment shall be made to the order of the Custodian 
on 27 April 2007. 

I class F 
I Minimum initid I SOO.OOO.OO 

Maximum redemption fees: 
No redemption fees will be charged on the redemption of Shares. 

Maximum conversion fees: 
So conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company vrill pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.75% 
Class E Shares: 1.75% 
Class F Shares: 0.90% 
Class hl Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.75% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees payable by the Company to the Custodian, Registrar and Transfer .4gent, 
Domiciliary, Administrative and Paying Agent 

The Domiciliq. Administrative and Paying Agent. Registrar and Transfer Agent shall bc cntitled to 
receive out of the net assets of the Sub-Fund n maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a mwimum of 0.40% per ye.&, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Kotwithstanding such fees, 
the Custodian will receive customary banking fees per msact ion.  

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone. telex. 
cable and postage expenses) incmed by the Custodian, Domiciliary, Administrative and Paying .4gent 
and Registrar and Transfer Agent. and any custody charges of banks and financial institutions to mrhom 
custody of assets of the Sub-Fund is entrusted. will be borne by the Sub-Fund. 
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Valuation Day 

Reference Currency 

61 

Every Business Day shall be a \'ahation Day. 
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APPENDIX 20 - AXA World Funds - Talents Brick 
(the "Sub-Fund") 

Investment Objective 

Investment .Manager 

Investment Policy 

Investment Restrictions 

Special Risk Conrideration 

Profile of the Typical Investor 

Performance 

:lasses of shares available in the 
iub-Fund 

ISVESTMENT 1KFORMATlOS 

The objective of the Sub-Fund i s  IO achieve long-term capital growth. 

AXA lnvesrment Managers LK Limited 

The Investment hianager a i l 1  seek to achieve the objectives of the Sub-Fund by investing at least two 
thirds of its total assets in equities and equities related instruments issued in the OECD or non-OECD 
counties, wth particular emphasis in companies which are domiciled or carry out a large portion of their 
economic activity in Brazil, Russia, India, China (including Taiwan and Hong Kong) and Korea. 
Investment in sccurities listed or dealt on the Russian market \*.ill, together with transferable securities 
and money market instruments other than these referred to in article 41 (1) of the Law of 2002 not exceed 
10 % of the net assets of the Sub-Fund. This Sub-Fund will be selecting stocks using an entrepreneur 
investment philosophy as much as possible and depending on the sectors. 

The Sub-Fund may not invest more than one third of its assets in convertible securitics, bonds (with or 
without warrants) and Money Market Instruments. 

There is no predetermined geographical asset allocation nithin these regions. There is no formal 
restriction on the proponion of the Sub-Fund's assets that can be invested in andlor exposed to any one 
particular market. 

This Sub-Fund will hold a diversified portfolio comprising primarily securities of listed companies such 
as common stocks, preferred stocks, convertible securities and to a lesser extent warrants on Transferable 
Secunues and subscription notes 

For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to 
equities, equip related secunties. bands, any fixed income instruments. indexes and currencies, through 
the use of derivative instruments within the limits set forh in the section "Investment Restrictions" of the 
full prospectus. Under no circumstances shall these operations cause the Sub-Fund to diverge from its 
invesrment objective. 
For this Sub-Fund, Some of the securities held in the portfolio may involve a greater deFee of risk than 
generally associated uith equity mvestments in the major securities markets, due in particular to political 
and rcgulatoq factors as described in the relevant appendix in the full prospectus. 

~~ 

Typical mvestors would seek long-term capital ~ o w h  measured in euro f7om an acnvely managed 
portfolio of listed eqmty. equip-relaled secunties and denvauve insmunenfs 

h u a l  net performance in the Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of future results. 

r 

mentioned hereinaftcr: 
There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- Class A - Capitalisation: ELR 

Class .4 - Capitalisation: USD; 
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I 

Tax Consideration 

Minimum subscription and 
holding amounts 

Subscription, redemption and 
conversion of Shares 

- 
- 
- 
- 

Class E - Capitalisation: EUR: 
Class F - Capitalisation: EUR. 
Class F - Capilalisation: LSD; 
Class R - Distribution: GBP. 

Class " A  Shares are for all investors. 

Class " E  Shares are for all investors. Shareholders -Mot convert Class "E" Shares into another 

L 

+ 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

Z 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding " A  Shares reaches the minimum level of 
holding required for "F" Shares. such shareholder may apply for "r" Shares to be allotted in respect of 
such subsequent subscription and COIIVert his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption. a shareholder holdine "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

+ 

Class "F" Shares have been more spedcal ly  designed for Institutional Investors, and benefit from 

Class " R  Shares are only offered to investors, other than Institutional Investors, who are resident in 
the UK, the Channel Islands or the Isle of Man. 

The Directors reserve the ripht to issue Class "I" Shares at their sole discretion. Class "I" Shares 
will only be offered to Institutional Investors. 

> 

Retail Investor will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

> 

Class " M " Shares will only be subscribed and held by AXA lnvertment Managers or its subsidiaries for 
use in institutional mandates or investment management neements  for a dedicated fund contracted with 
the AXA Group. 

It is the intention ofthe Directors to manap  the Company so as to qualify for distributor S t a N S  in the LK 
for each accounting period on the sterling Share Class R. 

So long as dismbutor status is obtained and continuously held, sharcholders who are UK taxpayers will 
be liable to UK corporation tax and capital gains tax in respect of any chargeable gains arising on the sale 
or other disposal of their Shares. However the Directors cannot gwe an assurance that dismbutor status 
ail1 be obtained. If Distributor Status is not obtained any Rain accruing to investors upon the sale or other 
disposal of their Shares will be an "Offshore income Gain" subject to tax and income. 

The Directors reserve the right to issue Class ".M" Shares at their sole discretion. 

invesunent', except in case of 
regular saving plans 

in the Company' 

in each Sub-Fund* 

* in EUR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes "I" 
and "F" in particular cases. 

As far w Classes "A" and "E", "W and "R" Shares are concerned. there is no initial minimum amount 
for which a shareholder has to subscribe and no minimum for subsequent subscriptions. Thcre is no 
minimum holding requirement. 

Applications for subscription, redemption or conversion requests received by the Registrar and Transfer 
Agent prior to 3.00 p.m on any Business Day (J) will be processed on the basis or the Dealing Price 
calculated on the second Valuation Day thereafter (J + 2). 

63 



Fees 

Valuation Day 

Reference Currency 

F JNASCJAL lNFORM AT1 ON 

.Maximum subscription fees Davable by the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an ininal fee of up to 2% of the Dealing Price. 
Class I Shares: no initial fee. 
Class .M Shares. no initial fee 
Class R Shares: an initial fee of up to 5.5 % of the Dealing Price. 

Maximum redemvtiun fees: 
No redemption fees may be levied 

Maximum conversion fees: 
No conversion fces may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable hy the Company to the .Management Company: 

Thc Company will pay to the Management Company the following maximum annual management fces 
which tne calculated as a percenrage of the Se t  Asset Value of the Sub-Fund. 

Class A Shares: 1.75% 
Class E Shares: 1.75% 
Class F Shares: 0.90% 
Class I Shares: 0.90% 
Class M Shares: no management fee 
Class R Shares: 1.50% 

In addition, the Company will pay a maximum dismbution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled 10 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due IO the Custodian may amount up to a maximum of 0.3 10% per ycar, calculated on the basis 
of the Net .4sset Value determined on the last \'ahation Day of each month. Piorwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone. telex, 
cable and postage expenses) incurred by the Custodian. Domiciliary, Administrative and Paying Agml 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to shorn 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Every Business Day shall be a Valuation Day. 
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APPENDIX 21 - AXA World Funds - Talents Europe 
(the "Sub-Fund") 

ISVESTMEKT INFORMATION 

Investment  Objective 

Investment  Manager 

Investment  Policy 

Investment  Restrictions 

Profi le  of the  Typical  Investor  

Investment  Restrictions 

Profi le  of the  Typical  Investor  

Pe r fo rmance  

Classes of shares  available in t h e  
Sub-Fund 

The objective of the Sub-Fund is to achieve lonpterm capital prowth. 

AXA Investment Managers UK Limited 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all nme at 
least 75% of its total assets in European equities issued in Euro zone. This Sub-Fund will be selecting 
stocks using "the Talents" approach: invest in people more than businesses. 

The portfolio manager developed this investment philosophy 85 he believes financial markcts and 
analysis are not efficient and t m  many companies depend on economic cycles. Therefore, the portfolio 
manager prefers to trust men or women who have a strong track record in devcloping business and 
creating value. 

This Sub-Fund is also focusing on people who hold a sibmificant stake in their company Those managers 
are willing to win in the long-term and ready to assume heavy short-term investments to generate long- 
term gowth for the Company as the value of their personal wealth depend on long-term value creation. 
They also have a strong capacity for action and fast reactivity (they are less dependent on analysts, 
minority shareholders and bankers). 

Attention to the investor who are tax resident in France is made on the eligibility of the Sub-Fund to the 
French PEA account, meaning that the Sub-Fund is permanently invested for a minimum of 75% in 
securities or right eligible to the PEA (for indicative purpose, at the date of the Prospectus, the Sub Fund 
shall invest a minimum of 75% in equities or rights issued by companies having their registered office in 
the European Economic Area, excluding Liechtenstein). 

For hedging and efficient portfolio management purposes, this Sub-Fund may also expose itself to 
equities, equity related securities, bonds, any fixcd income instruments, indexes and currencies, through 
the use of derivative instruments within the limits set forth in the section "Investment Restrictions" of the 
full prospectus. Under no circumstances shall these operations cause the SubFund to diverge from its 
invesment objective. 

Typical investors would seek long-term capital growth measured in euro fiom an actively managed 
portfolio of listed equity, equity-related securities and derivatives instruments 

The Sub-Fund changed its investment policy and consequently its name f?om "AXA World Funds - 
British Equities" to "AXA World Funds - Talents Europe" on April 18'. 2006. Its performance n i l 1  be 
described in the annual and semi-annual repon of the Company. 

Past performance is not indicative of future results 

> 
mentioned hereinafter: 

There are currently 8 Classes of Shares available in the Sub-Fund. denominated in the currencies 

- Class A - Capitalisation: GBP: 
- Class A - Capitalisation: EUR; 
- Class A- Disnibution: GBP; 
- Class R - Distribution: GBP; 
- Class E - Capitalisation: EUR; 
- Class F - Capitalisation: GBP; 
~ Class F - Capitalisation: EUR. 
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. .. 

subscription in EUR' 

invesnnent in EtiR*, 
except in case of regular 
saving plans 
Minimum holding 
requirement in the 
Company in EUR' 
M i n i m  holding 
requirement in each Sub- 
Fund in EUR' 

Minimum subsequent 

Minimum subscription and 
holding amounts 

10.000,00 5,000.0C 1,000,000.01 

500.000,OO 100,000.0L I 

10.000.00 5,000.00 1,000.000.00 

- Class SI - Distribution: GBP. 

Class ".4" Shares are for all investors. 

Class "E" Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 

+ 

- 
'lass of Shares in the s a w  or a different Sub-Fund without the prior approval of thc Company. 

* 
cduwd fee levels. 

f as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
olding required for "F" Shares. such shareholder may apply for "F" Shares to be allotted in respect of 
uch subsequent subscription aid convert his existing "A" Shares into "F" Shares. To that end, the 
nvestor will make the corresponding request in the application for this subsequent subscription. 
'onversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
olding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
le  balance of his holding into "A" Shares. So charge will be levied to the shareholder for conversions 
Netween " A  Class Shares and " F  Class Shares. 

+ 

le  UK, the Channel Islands or the Isle of Man. 

* 
:hamel Islands or the Isle of Man. 

Class "F" Shares have been more specifically designed for Instiltional Investors. and benefit from 

Class " R  Shares are only offered to investors, other than Institutional Investors, who are resident in 

Class "SI" Shares are only offered to Institutional Investors who are resident in the UK. the 

The Directors reserve the right to issue Class "1" Shares at their sole discretion. Class "I" Shares 
will only be offered to Institutional Investors. 

Letail Investor will not be allowed to convert their Shares into Classes of Shares reserved for 
nstitutional Investors. 

* 

'lass " M " Shares will only be subscribed and held by AXA lnvesnnent Managers or its subsidiaries for 
se in institutiond mandates or investment management agreements for a dedicated fund contracted with 
le  AXA Group. 

The Directors reserve the nght to issue Class " M  Shares at their sole discretion. 

Fees Maximum rubscrintion fees Dayable by the shareholders: 

FINASCUL INFORMATIOS 
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Tax consideration 

Valuation Day 

Reference Currency 

Maximum conversion fees: 
No conversion fees may he levied except in the circumstances above mentioned under the general part 
relatinp to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
whch are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 0.75% 
Class I Shares: 0.75% 
Class M Shares: no management fee 
Class R Shares: 1.50% 
Class SI Shares: 1% 

In addition. the Company will pay a maximum disuibution fee of 0.75% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliaiy, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net awls of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.030% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including Hithout limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the SubFund is enuusted, will be borne by the Sub-Fund. 

Performance fees 

The Management Company is entitled to a performance fee which will be calculated in accordance with 
the method detailed in the full prospectus. 

This Sub-Fund is eligible to French savings plan called PEA for French investors. 

It is the intention of the Directors to manage the Company so as to qualify for distributor status in the UK 
for each accounting period on the sterling Share Classes R and SI. 

So long as dismbutor status is obtained and continuously held, shareholders who are UK taxpayers d l  
be liable to UK corporation a x  and capital gains tax in respect of any chargeable gains arising on the sale 
or other disposal of their Shares. However the Directors cannot give an assurance that dismbutor status 
will be obtained. If disaibutor status is not obtained any gain accruing to investors upon the sale or other 
disposal of their Shares will be an "Offshore income Gain" subject to tax and income. 

Ever?. Business Day shall be a Valuation Day. 

EUR 
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APPENDlX 22 - AXA World Funds - Alpha Bonds Plus 
(the "Sub-Fund") 

This Sub-Fund is currently not open to subscriptions. The Prospectus shall be updated upon determination by the Director5 
of the initial offering pcriod for Shares of this Sub-Fund. 

INVESTMENT INFORUTIOS 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Profile of the Typical Investor 

Performance 

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing (i) in fixed 
and floating rate securities and (ii) establishing active exposures to global foreign exchange markets. 

AXA Investment Managers Paris (which has sub-delegated its investment management duties pertaining 
to the management of currencies to AXA Investment Managers UK Ltdj. 

She Investment Manager will seek to achieve the objectives of the Sub-Fund by using a dynamic and 
discretionary strategy based on the analysis of the interest rate curve, the credit risk wsociated with 
issuers of fixed and/or floating rate debt securities and on fundamental and technical approach to the 
currency markets. Within the context of this strategy the Investment Manager a i l 1  usc several techniques 
including macreeconomic forecasts and analysis to determine the active management of the investments 
of the Sub-Fund. 

The Investment Manager will attempt to generate performance through the use of directional, non 
directional andior Yield Enhancing strategies, and other strategies nhich may be appropriate in the 
judgment of the Investment Manager in view of any changes in the relevant debt markets. 

The SubFund will invest permanently at least two thirds of its total assets in a portfolio consisting of 
debt secutities issued or paranteed by states andlor issued by private issuers. These investments will be 
used for duration trades, interest rate curve position trades and investment in "Investment Grade" 
securities. "Investment Grade" securities are those M7hich have a rating at least equal to BBB- (S&P) m 
the equivalent rating w published by .Moody's. 

In addition h e  Sub-Fund may invest an aggregate of up to 10% of its assets in debt securities issued in 
the following categories: emerging markets, high yield debt insuuments (rated lower the BBB- and at 
least ((Bn, or equivalent, by one or more of these rating Agencies: Standard & Poor' s, Moody' 6, IBCA 
or if unrated then deemed to bc so by the Investment Manager in the best interest of the Sub-Fund 
shareholders) andlor securities issued and denominated outside of the Euro zone. 

The Sub-Fund may also invest in global currency markets, emerbing markets and high yield debt 
instruments through open-ended collective investment funds. 

The Sub-Fund may invest not more than one third of-its assets in M o n q  Market Instruments. The Sub- 
Fund will not invest in equity or in equity related instruments. The Sub-Fund may invest not more than a 
quarter (25 percent) of its assets in convenible securiues. 

The Sub-Fund may invest in asset back securities, mortgage-backed securities or residential mortgage- 
backed securities. 

Investment in financial instruments which are not listed on an official stock exchange or on a Regulated 
Market, together with transferable securities and money market instruments other than those referred to 
in article 4 l(1 j of the Law of 2002 shall not exceed IO % of the net assets of the Sub-Fund. 

.There is no formal resniction on the proportion of the Sub-Funds assets that can be invested in and'or 
exposed to anv one particular market 

For efficient portfolio management purposes or invesunent purposes, this Sub-Fund may also expose 
itself to such assets through the use of derivative instruments within the limits set forth in the section 
%vestment Restrictions". It may be exposed to interest rate, currencies, credit or inflation risks through 
derivatives (such as option, funues, forward contracts andlor snap transactions on Over-the-counter 
(OTCj markets and/or regulated markets). 

The Sub-Fund may also invest in spot contracts on currencies regardless of the market (OTC or regulated 
market). 

Typical investon would seek a medium term mix of income and capital growth measured in euro &5 well 
as gaining value through active exposures to global currency foreign exchange markets. 

The performance of the SubFwd will be described in the annual and semi-annual reports of the 
Company once the Sub-Fund will be launched 

Past performance is not indicative of fume  results. 
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Classes of shares available in the 
Sub-Fund 

.Mumum mmal subscnpnon' 

.Mmrum subsequent mvestnmt*, 

except III case of regular samg plws 

Mmrmum holdmg requuement III the 
Company* 

Muumum holdmg requuwmt m each 

SubFund' 

Subscriptions 

500.000 00 5.000.000 00 

10.000 00 1,000,m 00 

500,000 00 I 

in,ooo 00 1,m.m 00 

Minimum subscription and 
holding amounts 

i. 
mentioned hereinafter: 

There are currently 9 Classes of Shares available in the Sub-Fund, denominated in the currencies 

~ 

- 
- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: ELK 
Class A - Capitalisation: USD hedged (95%); 
Class E - Capitalisation: EUR: 
Class F - Capitalisation: EUR: 
Class F - Capitalisation: LSD hedped (95%): 
Class I - Capitalisation: ELK 
Class 1 - Capitalisation: USD hedged (95%): 
Class I - Dismbution: ELR; 
Class M - Capitalisation: EUR. 

Class " A  Shares are for all investors. 

Class " E  Shares are for all investors, Shareholders cannot convert Class "E" Shares into another 

> 

k 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding Class "A" Shares reaches the minimum 
level of holding required for Class "F" Shares, such shareholder may apply for Class "F" Shares to be 
allotted in respect of such subsequent subscription and convert his existing Class "A" Shares into Class 
"F" Shares, To that end, the investor will make the corresponding request in the application for this 
subsequent subscription. Conversely, if as a result of a redemption, a shareholder holding Class "F" 
Shares falls below the level of holding required for Class "F" Shares, such shareholder shall be deemed to 
have requested the conversion of the balance of his holding into Class " A  Shares. No charge will be 
levied to the shareholder for conversions between Class "A" Shares and Class "F" Shares. 

> 

The Company will not issue, or effect any switching of Class "I" Shares to any investor who m y  not be 
considered as an Institutional Investor. The Directors may, at their discretion, delay the acceptance of any 
subscription for Class "I" Shares restricted to Institutional Investors until such date as the R e g i s m  and 
Transfer Agent has received sufficient evidence on the qualification of the relevant investor as an 
Institutional Investor. If it appears at any time that B holder of Class "I" Shares is not an Institutional 
Investor, the Directors will instruct the Registrar and Transfer Agent to propose that the said holder 
convert their Shares into Shares of a Class within the relevant Fund ahich is not resmcted to Institutional 
Investors (provided that there exists such a Class with similar characteristics). In the event that the 
shareholder refuses such switching. the Directors will, at their discretion, instruct the Registrar and 
Transfer Agent to redeem the relevant Shares in accordance with the provisions under "How to convert 
and redeem Shares". 

L Class "M" Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund contracted with 
the AXA Group. 

Class "F" Shares have been more specifically designed for Institunonal Investors, and benefit from 

Class "I" Shares are only offered to InStlNtiOIId Investors. 

This Sub-Fund is currently not open to subscriptions. The prospecrus shall be updated upon 
determinabon by the Directors of the initial offering period for Shares of this Sub-Fund 

I CLassF I cLassl I 

* in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in them discretion, waive or modify the foregoing requirements relating to Classes "I" 
and "F" Shares in particular c&ses. 

As far as Classes " A ,  "E" and "M" Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscnptions. There is no minimum 
holding requirement. 
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Fees 

L'alurtion Day 

Reference Currency 

FlNiLYCIAL INFORMATION 

.Maximum subscription fees payable by the shareholders: 

Class A Shares: an initial fee of up to 5.50 % of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an iniual fee of up to 2 % of the Dealing Price. 
Class I Shares: no initial fee  
Class M Shares: no initial fee. 

Maximum redemotion fees: 
KO redemption fees will be chareed on the redemption of Shares 

Maximum conversion fees: 
.\o conversion fees may be levied except in the circumstances above mentioned under the general pan 
relaung io the Company. 

Management fees payahlc by the Company to the Management Company: 

The Company will pa). to rhc Management Company the following maximum annual mansgemenr fees 
whch are calculated as a percentage of the Net Asset Value of the Suh-Fund. 

Class "A" Shares. 1.50% 
Clasc "E" Shares. 1 50% 
Class " F  Shares Io+, 
Class "I" Shares: 1% 
Class ".V" Shares no management fee. 

In addition, the Company will pay a maximum dismbuiion fee of 0 25% for the Class "E" Shares which 
is calculated cm top of the annual managemen1 fee, as a percentage of the Nei Awe( Value of the Sub- 
Fund 

Fees payable by the Company tn the Custodian, Registrar and Transfer Agent, Domiciliary. 
Curporate and Pajing Agent 

The Domiciliar).. Corporate and Paying Agent. Regisuar and Transfer Agent shall be entitled io receive 
out of the net assets of the SubFund a maximum fee of 0 075% per year 

The fees due to the Cusiodian ma!, amount up to a maximum of 0 020% per year, calculated on the basis 
of the Ket Asset Value determined on the last Valuation Day of each month Notwithstanding such fees, 
the Custodian will receive customaq banking fees per transaction 

An) reasonable disbursements and out-of-pocket expenses (including uiihour limitation telephone, telex. 
cable and postage expenses) incurred by the Cusiodian. Domiciliar,, Corporate and Paying .4gent and 
Regisnar and Transfer Agent. and any custody charges of banks and financial instirutions to whoin 
custody of asets  of h e  Sub-Fund is enmsted, will be bonie b\ h e  Sub-Fund 

Performance fees 

The Management Company is entitled to a performance fee whch wll be calculated in accordance with 
the method descnbed in the full prospectus 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 23 - AXA World Funds - Alpha Credit Bonds 
(the "Sub-Fund") 

Investment Objective 

Investment Msnsger 

Investment Policy 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typicsl Investor 

Performance 

JNVESTMENT INFORMATIOh' 

The objective of the Sub-Fund is to achieve a mix of income and capital growth by dynamically investing 
in fixed and floating rate securities, mainly denominated in Euro, and seeking arbitrage opportunities on 
the credit markets. 

.4XA lnvesment Managers Paris 

The Investment Manager will seck to achieve the objectives of the Sub-Fund by the use of investment 
and arbitrage strategies on the main international credit markets, whilst seeking to avoid directional risk. 

The investment process wnsists of: 

- dynamic management of a pOKfOh0 of fixed, floating indexed and/or convertible debt 
securities, denoininated in Euro or other freely convertible currencies. ahich are "Investment 
Grade" or "High Yield''. Allocations between the aforementioned categories are made on a 
discretionary basis. "Investment Grade" issuers are currently defined by rating agencies as 
issuers who have a minimum rating of BBB- (S%P) and/or Baa3 (Moddys'). "High Yield 
issuers have a rating lower than the aforementioned minimum ratings or may not have any 
rating. 

implementing strategies on a discretionary basis (either by using securities or derivatives) 
including but not limited to the following suategies: 

Credit risk strategies: these include credit impairment or improvement trades, intra 
or inter sector arbitrage, seniority arbitrage. issuer or spread curve arbitrage and 
basis uades 
Interest rate strateeies: these include managing the interest rate nsk of the portfolio 
using an interest rate sensitivity comprised between -2 and 72:  
Currency strateries: these consist of oppormnistic credit swtegies on a same 
issuer but in different currencies 

- 
o 

o 

o 

The Sub-Fund will implement these strategies by investing in a diversified portfolio of transferable debt 
securities denominated in any freely convertible currencies issued by OECD governments and other 
investment grade corporations or institutions and mortgages and asset backed securities that are located 
anywhere in the world. The Sub-Fund may invest on an a n c i l l p  basis in bansferable debt securities 
issued by non-OECD govemmenq corporations or public institutions. 

The Sub-Fund may invest at least 66% of its total assets in bonds. The Sub-Fund may invest not more 
than 33% of its assets in Money Market Insuuments. not more than 25% of its assets in convenible 
secunties. and not more than 10% of its assets in equity and equity related instruments. 

For efficient portfolio management or investment purposes, this Sub-Fund may also be exposed to such 
assets through the use of derivative instruments within the limits set forth in the section "lnvestment 
Resmctions" of the full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering, I.u.. into credit default swaps in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this t y e  of transaction and only in accordance with the standard terms laid 
dou7n by the ISDA Master Agreement. 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets 

For this Sub-Fund, some of the high yield securities held in h e  portfolio ma! involve increased credit 
and market risk; such securities are subject to the risk of an issuer's inability to meet principal and 
interest payments on its obligations (credit risk) and may also be subject to price volatility due to such 
factors as interest rate sensitivity, market perception of the creditworthiness of the issuer and general 
market liquidity. In selecting securities, the Sub-Fund will consider among other things. the price o f  the 
secunty, and the issuer's financial history, condition, management and prospects. The Sub-Fund will 
endeavour to mitigate the risks associated with high yield securities. by diversifying its holdings by 
issuer, industp and credit quality 

Typical investors would seck a mix of income and capital growth measured in euro 

The Sub-Fund v'as launched on the 22 September 2006. Its performance will be described in the annual 
and semi-annual reports of the Company. 
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Class F 

Past performance is not indicative of future results 

Class I 

e 
menuoned heremfier 

There are cumentlq 6 Classes of Shares available in the Sub-Fund, denominated in the currencie 

Minimum initial subscription' 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR 
Class E - Capitalisation: EIJR; 
Class F - Capitalisation: EUR; 
Class I - Capitalisation: EUR ; 
Class I - Distribution. EUR; 
Class M - Capitahsation- EUR 

500,000.00 I 5,000,000 00 

> Class "A" Shares are for all investors. 

.Minimum subsequent investment*, 
except in case of regular saving 
plans 

> 
reduced fee levels. 

C l m  " F  Shares have been more specifically designed for Institutional Investors, and benefit fron 

10,000 00 1 .000.000.00 

Jf as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level o 
holding required for "F" Shares. such shareholder may apply for "F" Shares to be allotted in respect 0: 
such subsequent subscription and convert his existing "4" Shares into "F" Shares. Tu that end, thc 
investor hill make the corresponding request in the application for this subsequent subscription 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level o 
holding required for "F" Shares. such shareholder shall be deemed to have requested the conversion o 
the balance of his holding into " A  Shares. No charge will be levied to the shareholder for conversion! 
bmween " A  Class Shares and "F" Class Shares. 

Minimum holding requirement in 500,000.00 
the Company' 

> 
Class of Shares in the same or a different Sub-Fund without the pnor approval of thc Company 

Class " E  Shares are for all investors Shareholders cannot convert Class " E  Shares into andhei 

; 

i. "I" Shares are only offered to Institutional Investors. 

.Minimum holding requirement in 
each Sub-Fund* 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved foi 
Institutional Investors. 

10.000.00 1,000,000.00 

Class " M  Shares are only subscribed and held by AXA Invesunent Managers or its subsidiaries for use 
in institutional mandates or investment management agreements for a dedicated fund contracted with the 
AXA Group. 

Fees 

Class M - Capitalisation in ELR will he available for subscription on 15 May 2007 at an initial price 01 
EUR 100. Payment shall be made to the order of the Custodian on 18 May 2007. 

Maximum subscriotion fees payable bv the shareholders: 

Class A Shares an initial fee of up to 5 5 % of the Dealing Pnce 
Class E Shares no initial fee 
Class F Shares an mind fee of up to 2 % of the Dealmg Pnce 
Class I Shares no ininal fee 
Class M Shares nu iniual fee 

Maximum redemption fees: 

' in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes "I" 
and " F  in particular cases. 

.4s far as Classes "A", "E" and " M  Shares are concerned, there is no initial minimum mount  for nhich 
a shareholder has to subscnbe and no minimum for subsequent subscnptions There is no minimum 
holding requirement 

FINANCIAL I S F O R U T I O S  
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Valuation Day 

Reference Currency 

No redemption fees will be charged on the redemptlon of Shares. 

Maximum redemation f e a  
No conversion fees may be levied except in the circumstances above mentiored under the 
general part relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 1% 
Class I Shares: 1% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.25% for the Class E Shares which is 
calculated on top of the annual management fe, as a percentage of the Set Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Corporatc and 
Paying Agent: 

The Domiciliary, Corporate and Paying Agenl, Registrar and Transfer Agent shall be entitled to receive 
out of the net assets of the SubFund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees. 
the Custodian will receive customary banking fees per Innsaction. 

Any reasonable disbursements m d  out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Corporate and Paying Agent and 
Registrar and Transfer Agent. and my custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

The Administration Expenses amibutable 10 Class “I” Shares are fixed at a maximum rate of 0.02% of 
die net assets of the Sub-Fund. The ManaEement Company has agreed to bear the pomon of such 
Administrative Expenses which exceeds the rate specified above. 

Performance fees 

The Management Company is entitled to a performance fee which will be calculated in accordance with 
the method detailed in the full prospectus. 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 24 - AXA World Funds - Alpha Emerging Bonds 
(the "Sub-Fund") 

INVESTMEKT INFORMATIOR 

Investment Objective 

lnvestment Manager 

Investment Pulicy 

Investment Restrictions 

Profile of the Typical lnvestor 

Performance c Classes of shares available in the 
Sub-Fund 

The objective of the Sub-Fund is to achieve a mix of long-term income and capital growh bj  
dynamically investing in bondvdebt securities issued by emerging countries which are or not members ol 
the OECD. 

AXA Investment Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by the dynamic use 01 
investment and arbitrage strategies on the main government and credit markcts uf emerging countries oi 
Central and Latin America, Eastern Europe, Afica, the Middle East. and Southeast Asia (except for 
Japan), whilst seeking to avoid directional risk. 

The investment process consists of 

- determining a target geopraphical allocation by selecting various counmes within the 
investment scope, according to the macrc-economic and political analysis of the relevant 
countries or markets. 

The SI 

selecting (state or corporate) issuers according to the geomphical allocation, without rating 
or time limits. The issuers are selected on a discretionary basis following the micro and 
macrc-economic forecasting of the Investment Manager. as well as the recamcndations 
made by the fixed income suateg?; group and the credit research team (using the quantitative 
and qualitative data available on issuers). The allocation between issuers is also made on a 
d i m e t i o n q  basis following the forecasting of the Investment Manager. No fixed rate has 
been set for the allocation between public debt and private debt. 

dynamic management of the global bond risk of the portfolio based on the overforecasting or 
underforecasting of the Invesunent Manager on interest rates. The interest rate risk is 
managed using an interest rate sensitivit) range comprised between 0 and 8. 

Fund will implcmmt these strategies by investing in B diversified portfolio of bonds and debt 
iecurities denominated in USD, EUR or any fieely convertible currencies (i) issued or guaranteed by 
ilates or public international bodies which are or not OECD member, (ii) issued by corporauons or public 
nstitutiuns located in OECD or non OECD member states. The Sub-Fund may also invest in inflation- 
inked bonds 

h e  sub-fund may invest at least 66% of its t a d  assets in bonds issued by entities domiciled or 
xercisinp a predominant pan of their economic activities in an emerging counm as defined above. The 
sub-Fund m y  invest not more than 33% of its assets in Money Market Instruments. The Sub-Fund will 
lot invest in equity, equity related instruments or in convertible securities. 

'or efficient portfolio management or investment purposes, this Sub-Fund may also be exposed to such 
~ s e t s  through the use of derivative insuuments within the limits set fonh in the section "Investment 
ksmctions". 

n order to achieve its management ohjectives, the Sub-Fund m y  in particular enpage in the credit 
lerivatives market by entering I . Q .  into credit default swaps in order to sell or buy protection. The Sub- 
'und \*.ill only enter into OTC credit derivatives bansactions with highly rated financial institutions 
,pecialised in this type of transaction and only in accordance wth  standard terms laid down by the ISDA 
vlaster Apeement. The maximum exposure of the Sub-Fund may not exceed 100% of itr; net assefs. 

rypipical investors would seek a mix of income and capital growth measured in euro. 

b e  SubFund ai l1  be launched on 26 April 207. Its performance will be described in the annual arid 
emi-annual report of the Company. 

Past performance is not indicative of future results.] 

- 
mentioned hereinafter. 

There are currentl) 10 Classes of Shares available in the Sub-Fund. denominated in the currencies 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR 
Class A - Capitalisation: USD hedged; 
Class E - Capitalisation. EUR: 
Class F - Capitalisanon: EUR; 
Class F - Capitalisation: USD hedged; 
Class I - Capitalisation: ELR; 
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Subscriptions 

Minimum initial subscripdon* 

Minimum subsequent investment*, 
except in m e  of regular saving plans 

Minimum holdingrequiment in the 
company* 

Minimum holding quirunent in each 
SubFund' 

Minimum subscription and 
holding amounts 

500,000.00 5,oM1.000.00 

10,000.00 1,000,m.00 

500,000.00 I 

10,000.00 1,000.000.00 

Subscription, redemption and 
conversion of Shares 

- 
- 
- 
- 

Class 1 .- Capitalisation: JPY hedged; 
Class 1 - Capitalisation: USD hedged 
Class 1 - Distribution. EUR; 
Class M - Capitdisation: EUR. 

Class "A" Shares are for all investors. 

Class " E  Shares are for all investors. Shareholders cannot convert Class "E" Shares into another 

L 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If  as a result of a subsequent subscription a shareholder holding Class " A  Shares reaches the minimum 
level of holding required for Class "F" Shares, such shareholder may apply for Class "F" Shares to be 
allotted in respect of such subsequent subscription and convert his existing Class "A" Shares into Class 
"F" Shares. To that end, the investor will make the corresponding request in the application for this 
subsequent subscription. Conversely, if as a result of a redemption, a shareholder holding Class "F" 
Shares falls below the level of holding required for Class "F" Shares, such shareholder shall be deemed to 
have requested the conversion of the balance of his holding into Class "A" Shares. h'o charge will be 
levied to the shareholder for conversions between Class "A" Shares and Class "F" Shares. 

+ 
The Company will not issue, or effect any Switching of Class "1" Shares to any investor who may not be 
considered as an Institutional Investor. The Directors may. at their discretion. delay the acceptance of any 
subscription for Class "1" Shares resmcted to Institutional Investors until such date as the Registrar and 
Transfer Agent has received sufficient evidence on the qualification of the relevant investor as an 
Institutional Investor. If it appears at any time that a holder of Class "1" Shares is not an lnstitutional 
Investor, the Directors will instruct the Registrar and Transfer Agent to propose that the said holder 
convert their Shares into Shares of a Class within the relevant Fund which is not restricted to Institutional 
Investors (provided that there exists such a Class with similar characteristics). In the event that the 
shareholder refuses such switching, the Directors will, at their discretion, insmct the Registrar and 
Transfer Agent to redeem the relevant Shares in accordance with the provisions under "How to convert 
and redeem Shares". 

L Class "M" Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund contracted with 
the AXA Group. 

The initial subscnpdon period in the Sub-Fund will take place on 26 April 2007. Subscriptions will be 
accepted at the price of EUR 100 or JPY 10,000 or USD 100 depending on the offering currency in 
which the relevant Class of Shares is denominated. Payment shall be made to the order of the Custodian 
on 2 May 2007 

Class " F  Shares have been more specifically designed for Institutional Investors, and benefit fiom 

Class "1" Shares are only offered to lnstitutional Investors. 
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FINAKCIAL INFORMATlOB 

Fees 

Valuation Day 

Xeference Currency 

Maximum subscription fees payable by the shareholders: 

Class A Shares: an initial fee of up to 5.50 % of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 %of  the Dealing Price. 
Class I Shares: no initial fee. 
Class !VI Shares: no initial fee. 

.Maximum redemotion fees: 
10 redemption fees will be charged on the redemption of Shares 

.Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class " A  Shares: 1.50% 
Class " E  Shares: 1.50% 
Class "F" Shares: 1% 
Class "I" Shares: 1% 
Clms "M" Shares: no management fee. 

In addition, the Company will pay a maximum dishbution fee of 0.25% for the Class "E" Shares which 
is calculated on top of the annual management fee. as a percentage of the Net Asset Value of the Sub- 
Fund. 

Fees payable by the Company to the Custodian, Registrar and Transfer Agent, 
Domiciliary, Corporate and Paying Agent 

The Domiciliary, Corporate and Paying Agent. Regism and Transfer Agent shall be entitled to receive 
out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.300% per year, calculated on the basis 
of the Net .4sset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customav banking fees per transaction. 

Any reasonablc disbunements and out-of-pocket expenses (including without limitation telephone. telex, 
cable and postage expenses) incurred b? the Custodian, Domiciliq-, Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Performance fees 

The Management Company is entitled to a performance fee which will be calculated in accordance with 
the method described in the full prospectus. 

Every Business Day shall be a Valuation Day. 
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APPENDIX 25 - AXA World Funds - Alpha Euro Bonds 
(the "Sub-Fund") 

This Sub-Fund i s  currently not open to subscriptions. The Prospectus shall be updated upon determination by the Directors 
of the initial offering period for Shares of this Sub-Fund. 

Investment Objective 

Investmcnt Manager 

Investment Policy 

lnvestment Restrictions 

Profile of the Typical Investor 

Performance 

Classes of Shares availablc in the 
3ub-Fund 

INVESTMENT ISFORMATION 

The objective of the Sub-Fund IS to achieve a mix of income and capital gronth by mainly i n v e m ~ p  in 
fixed and floating rate securities issued in the Euro zone 

AXA Investment Managers Paris 

The lnvestment Managm will seek to achieve the objectives of the Sub-Fund by using a dynamic and 
discretionaty strategy based on the analysis of the interest rate curve and the credit risk associated with 
issuers. Within the context of this strategy the Investment .Manager will use several techniques including 
macro-cconomic forecasts and analysis to determine the active management of the investments of the 
Sub-Fund. 

The Sub-Fund will invest permanently at least two thirds of its total assets in 0 portfolio consisting of 
debt securities issued or guaranteed by Euro Zone states and/or issued by private issuers and 
denominated in Euro. These investments will be used for duration trades, interest rate curve position 
wades and investment in "Investment Grade'' securities. "lnvestmenr Grade" securities are those which 
have a rating at least equal to BBB- (S&P) or the equivalent rating as published by Moody's. In addition 
the Sub-Fund may invest an aggregate of up to 10% of its assets in debt securities issued in the following 
categories: Emerging Markets, High Yield debt instruments (rated lower the BBB- (SkP) or the 
equivalent rating as published by Moody's and/or securities issued and denominated outside of the Euro 
zone. 

The SubFund may invest not more than 10% of its assets in equity and equib related instruments 

There is no formal resuiction on the propomon of the Sub-Fund's assets that can be invested in andlor 
exposed to any one particular market. 

For efficient portfolio management purposes or investment purposes. this Sub-Fund may also expose 
itself to such assets through the use of derivative instruments within the limits set forth in the section 
"Investment Resmctions" of the full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering, 1.a.. into credit default swaps in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with hiphly rated financial 
institutions specialised in this type of transaction and only in accordance wirh the standard rems laid 
d o m  by the ISDA Master Agreement. 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets 

Typical mvestors would seek a mix of income and capital growth measured in euro. 

The performance of the SubFund will be described in the annual and semi-annual reports of the 
Company once the Sub-Fund will be launched. 

Past performance is not indicative of future results. 

> 
mentioned hereinafter: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: E U S  
Class E - Capitalisation: EUR, 
Class F - Capitalisation: ELT, 
Class 1 - Capitalisation: EUR ; 
Class I -Distribution : EUR; 
Class M - Capitalisation: EUR 

Class " A  Shares are for all investors 

Class "F" Shares have been more specificall! designed for lnstitutional Investors, and benefit from 

i' 

z 
reduced fee levels, 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
iolding required for "F" Shares. such shareholder mav apply for " F  Shares to be allotted in respect of 
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Minimum subscription and 
holding nmwnts 

Class F 

Fees 

Class I 1 

such subsequent subscription and conven his existing " A  Shares into "F" Shares. To that end, the 

Minimum initid subscription' 

Minimum subsequent invesunent., 
except in case of rebwlar saving plans 

Minimum holding requirement in the 
Company* 

Minimum holding requirement in 
each Sub-Fund' 

investor will make the ~ corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares. such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge Bill he levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

2 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

Class ".W Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for use 
in institutional mandates or investment management ageements for a dedicated fund contracted with the 
A X 4  Group. 

Class "E" Shares are for all investors. Shareholders cannot convert Class "E' Shares into another 

Class "I" Shares are only offered to lnstitutional Investors. 

500.000.00 5.000.000,00 

1 .ooo.ooo,oo 10.000.00 

500.000,00 I 

- 
1 .ooo.ooo,oo 10.oo0,oo 

* in EUR or the equivalent in the relevant currenq of the relevant Class 

The Directors may. in their discretion, waive or modi@ the foregoing requirements relating to Classes "I" 
and " F  in particular cases. 

A s  far as Classes " A .  " E  and " M  Shares are concerned, there is no initial minimum mount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FINANCIAL INFORMATION 

Maximum subscriotion fees payable by the shareholders: 

Class A Shares: an initial fee of up to 5.5 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 %of  the Dealing Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Muximum redemution fees: 
S o  redemption fees will be charged on the redemption of Shares. 

of the Dealing Price. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the folloning maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 1% 
Class 1 Shares: 1% 
Class M Shares: no management fee 

In addition. the Company will pay a maximum dishbution fee of 0.25% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value ofthe Sub-Fund. 
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Paying .4gent: 

Valuation Day 

The Domiciliary, Corporate and Paying Agent. Reastrar and Transfer Agent shall be entitled 10 receive 
out ofthe net assets of the Sub-Fund a maximum fee of 0.075% per year. 

Ever). Business Day shall be a Valuation Day. 

The fees due to the Custodian may amount up to a maximum of 0.020% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstandine such fees. 
the Custodian will receive customary banking fees per transaction. 

Reference Currency 

Any remonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliq. CoTorate and Plying Agent and 
Registrar and Transfer Agent. and any custody charges of banks and financial iiIStItutiOnS to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

EUR 

I Performance fees 

The Management Company is entitled to a performance fee which will be calculated in accordance with 
the method detailed in the full prospectus. 
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APPENDIX 26 - AXA World Funds - Development Debt 
(the “Sub-Fund”) 

lnvestment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

INVESTMENT ISFORMATION 

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and 
floating rate securities. 

AXA lnvesment Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in transferable 
debt securities issued to raise money for projects aimed at long-term sustainable and economical 
development. The Sub-Fund will primarily invest in transferable debt securities usually that zxe issued 
by governments and supra-national organisations and listed on the main financial markets of the world. 
The Sub-Fund will also invest in transferable debt securities issued by local development agencies 
located or acting in emerging counuics. Some local development agencics will be guaranteed by the 
relevant state and listed on the main financial markets of the world. 

The SubFund will also invest up to 10% of its net assets in senior rranches of FCC  f fond.^ cornrnuns de 
crioncc”) when the aim will be to suppon sustainable and economic development projects. 

Finally, the Sub-Fund may invest maximum 10% of its assets in shon-term Transferable Securities 
issued by micro-banks or any other debt-instruments where the aim is to finance projects that contribute 
to sustainable economic development. These investments ail1 together with any other non-listed 
Transferable Securities not exceed 10% of the net assets of the Sub-Fund. 

For efiicient portfolio management purposes, this Sub-Fund may also expose itself to such assets 
through the use of derivative insrmments within the limits set forth in the section “lnvcstment 
Restrictions” of the full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by catering. i.u., into credit default swaps (“CDS) in order to sell or buy protection. 

The Sub-Fund \vi11 only enter into OTC credit derivatives transactions v8ith highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Sv7ap Dealers Association Inc. (“ISDA”). 

The maximum exposure of the Sub-Fund may not excecd 100% of its net assets provided that the 
maximum limit in tcrms of inherent cammiment to CDS not used for hedging purpose does not exceed 
20% of its n a  assets. 

For this Sub-Fund, some of the securities held in the portfolio may involve a greater degree of risk than 
invesments in government debt or in debt securities traded on stock exchanges of fully devcloped 
markets. The value of the Sub-Fund’s assets may be affected by replatory, custody of assets, lack of 
liquidity and price volatility factors in addition to the risks described in the prospectus. This is 
particularly true for invesments in Governmental or other issuers of the former Soviet Union. 

Typical investors aould seek a mix of income and capital grou7th measured in euro 

am 

Annual net performance in the Reference Currency: Classes A and F capitalisation 

Past performance is not indicative of fume results. 
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Classes of shares available in the 
Sub-Fund 

Su brcriptions 

Minimum subscription and 
holding amounts 

Fees 

> There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 
mentioned hereinafter: 

- 
- Class A -Distribution: EUR; - 
- 
- Class F -Distribution: ELR; - 

Class A - Capitalisation: EUR; 

Class E - Capitalisation: EUR; 
Class F - Capitalisation: EUR: 

Class .M - Capitalisation: EUR 

> 

;. 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

k 
from reduced fee levels. 

If as a result of a subsequmt subscription a shareholder holding "A" Shares reaches the minimum level 
of holding required for "F" Shares. such shareholder may apply for " F  Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the halance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
between " A  Class Shares and "F" Class Shares. 

> 

Class "A" Shares are for all investors 

Class "E" Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 

Class "F" Shares have been more specifically designed for Institutional Investors. and benefit 

The Directors reserve the right to issue Class "I" Shares at their sole discretion. Class "1" Shares 
will be only offered to Institutional Investors. 

Retail Investors will not be allowed to convm their Shares into Classes of Shares reserved for 
Institutional Investors. 

Class " M " Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for use 
in institutional mandates or investment management agreements for a dedicated fund contracted with the 
.4XA Group. 

Class M- Capitalisation in EUR will be available for subscription on 22 May 2007 at an initial price of 
ELR 100. P a y m t  shall be made to the order of the Custtodian 25 May 2007. 

Minimum subsequent investment', 10.000.00 1 .ooo.ooo,oo 
except in case of regular saving plans 

Minimum holding requirement in the 500.000,OO 

Minimum holding requirement in each 

in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may. in their discretion, naive or modify the foregoing requirements relating to Classes 
"I" and " F  in particular cases. 

As far as Classes "A", " E  and I' M Shares are concerned, there is no initial minimum amount for 
which a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no 
minimum holding requirement. 

FISANCIAL IhTORMATJ03 

Maximum subscriotion fees oavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5  YO of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class 1 Shares: no initial fee 
Class M Shares: no initial fee 

Maximum redemption fees: 
No redemption fees may be levied. 
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Valuation Day 

Reference Currency 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Set Asset Value of the Sub-Fund: 

Class A Shares: 0.90% 
Class E Shares. 0.90% 
Class F Shares: 0.60% 
Class I Shares: 0.60% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.50% for the Class E Shares nrhich is  
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, .4dminist~ative and Paying Agent. Registrar and Transfer Agent shall he entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year. calculated on the basis 
of the Set Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone. telex. 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

The Sub-Fund's Valuation Day takes place twice a month on the first and the fifteenth day of each 
month which is B Business Day, ar if such day is not a Business Day, the next following Business Day. 

EUR 
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APPENDIX 27 - AXA World Funds - Euro 1-3 
(the “Sub- Fu nd ” ) 

Investment Objective 

lnvestment Manager 

Investment Policy 

Invevtment Restrictions 

Performance 

ISVESTMEhT ISFORMATION 

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to bonds 
denominated in Euro. 

AXA Investment .Managers Paris 

The Investment Manager Will seek to achieve the objectives of the Sub-Fund by investing in a diversified 
portfolio consisting mainly of Investment Grade transferable debt securities issued by governments. 
corporations or public institutions, mainly denominated in Euro. 

The Sub-Fund will be managed with an interest rate sensitivity ranging from 0 to 4. The scnsitivity is an 
indicator measuring the impact of a variation of 1 % of the market interest rates on the value of the Sub- 
Fund. 

The Sub-Fund will invent at all time at least two thirds of its total assets in transferable debt securities 
issued by governments, corporations or public institutions denominated in Euro. 
The SubFund will be managed with a positioning on the yield curve inside a 1 to 3 range. This 
positioning can be obtained either through the investment in bonds of a duration from 1 to 3, or via the 
replication of this duration through the investment in bonds from the entire yield curve. 

There is no formal restriction on the proponion of the Sub-Funds assets that can be invested in andlor 
exposed to any one particular market. 

Notwithstanding the limits set forth in the section “Special lnvestment and Hedging Techniques and 
Instruments” of the full prospectus, each time the Sub-Fund enters into transactions pursuant to which it 
will borrou, bonds via repurchase ageements in order to sell them, such sales may not engage more than 
10% of its net assets. 

For the avoidance of doubt, the transactions referred to above may not be considered as short selling 
within the meaning of Article 52 of the Lnw of 2002. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through 
the use of derivative instruments within the limits set fonh in the section “Investment Restrictions” of the 
full prOSpeCNS. 

In order to achieve its management objectives. the Sub-Fund may in p ~ i c u l a r  engage in the credit 
derivatives market by entering, i.o., into credit default swaps (“CDS”) in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Swap Dealers Association Inc. (“ISDA”). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets. 

4nnual net performance in the Reference Currenq: Class I capitalisation 
Past performance is not indicative of future results. 
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Classes of shares available in the 

Minimum initial subscription* 

Sub-Fund 

1 oo.ooo,oo 

Minimum subscription and 
iolding amounts 

.Minimum subsequent investment', 
except in case of replar  savinp 
plans 

Minimum holding requirement in 
the Company' 

Minimum holding requirement in 
each Sub-Fund* 

' ees 

10.000,00 

10.000.00 

;. 
currencies mentioned hereinafter: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in dit 

~ Class A - Capitalisation: EUR 
- Class A -Distribution: EUR; 
- Class E - Capitalisation: EUR; 
- Class I - Capitalisation: EUR, 
- Class I - Distribution: U I R ;  
- Class M - Capitalisation: ELR; 

Class "A" Shares are for all investors > 
* Class "E" Shares are for all investors. Shareholdem cannot convert Class "I?' Shares intc 

another Class of Shares in the same or a different Sub-Fund without the prior approval of the 
Company. 

Class "I" Shares are only offered to Institutional Investors. * 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved foi 
Institutional Investors. 

> Class " hi " Shares are only subscribed and held by AXA Invesunent Managers or its subsidiaries 
for use in institutional mandates or invesunent management agreements for a dcdicated fund contracted 
with the AX4 Group. 

I 1 clrss 1 

' in ELR or the equivalent in the relevant currency ofthe relevant Class. 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Class I in 
)articular cases. 

4s far as Classes "A". "E-  and "41" Shares are concerned, there is no initial minimum amount for which 
I shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
iolding requirement. 

FISANCTAL ISFORMATION 

Maximum subscriotion fees payable bv the shareholders: 

Clax A Shares an initial fee of up to 5 5 % of the Dealing Pnce 
Clas E Shares no imhal fee 
Class I Shares an initial fee 
Class M Shares no initial fee 

paximum redemution fees: 
No redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the .Management Company the following maximum annual management fees 
which are calculated as a percentage of the Set Asset Value of the Sub-Fund: 

Class A Shares- 0.50% 
Class E Shares: 0.50% 
Class I Shares: 0.25% 
Class M Shares: no management fee 
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Valuation Day 

Reference Currency 

85 

In addition, the Company will pay a dismbution fee of 0.25% for the Class E Shares nrhich is calculated 
on top of the annual management fee, as a percentage of die Ket Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent. Regisadr and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
of the Set  Asset Value determined on the last Valuntion Day of each month. Notwithstanding such fees, 
the Custodian will receive customay banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including nithout limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Regiswar and Pa).ing Agent, any custody charges of bank5 and financial institutions to ahom 
custody of assets of the Sub-Fund is enuusted, will be borne by the Sub-Fund. 

The Administration Expenses attributable to Class "I" Shares are fixed at a maximum rate of 0.07% of 
the net assets of the Sub-Fund. The Management Company has agreed 10 beet the portion of such 
Administrative Expenses which exceeds the rate specified above. 

Every Business Day shall be a Valuation Day. 
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APPENDIX 28 - AXA World Funds - Euro 3-5 
(the " Su b-Fund " ) 

Investment Objective 

Investment Manager 

lnvcstment Policy 

[nvestrnent Restrictions 

Performance 

ISVEST.ME?iT IYFORMATJOb 

The objective of the Sub-Fund is IO seek performance through dynamic exposure mainly to bonds 
denominated in Euro. 

AXA Investment Managers Paris 

The Investment .Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified 
portfolio consisting mainly of Investment Grade transferable debt securities issued by governments. 
corporations or public institutions. mainly denominated in Euro. 

The SubFund will be managed with an interest rate sensitivity ranging from 2 to 5.The sensitivity is an 
indicator measuring the impact of a variation of 1 % of the market interest rates on the value of the Sub- 
Fund. 

The Sub-Fund will invest at all time at least two thirds of its total assets in uansferablc debt securities 
issued b, governments, corporations or public institutions denominated in Euro. 

The Sub-Fund will be managed with a positioning on the yield curve inside a 3 to 5 range. This 
positioning can be obtained either through the invesment in bonds of a duration from 3 to 5 ,  or via the 
replication of this duration through the invesment in bonds from the entire yield curve. 

There is no formal resniction on the proportion of the Sub-Funds assets that can be invested in andlor 
exposed to any one particular market. 

Notwithstanding the limits set forth in the section "Special Investment and Hedging Techniques and 
Instruments" of the full pro$pectus, each time the Sub-Fund enters into transactions pursuant to which it 
a i l 1  borrow bonds via repurchase agreements in order to sell them, such sales may not engage more than 
10% of iE net Bssets. 

For the avoidance of doubt, the transactions referred to above may not be considered as shon selling 
within the meaning of Article 52 oflhe Law of 2002. 

FM efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through 
the use of derivative instruments within the limits set fonh in the section "Investment Restrictions" ofthe 
1 1 1  prospms .  

In order to achieve its management objectives, the Sub-Fund may in particular engage in the a e d n  
derivatives market by entering, 1.a.. into credit default swaps ("CDS") in order to sell or hu) protccdon. 

The Sub-Fund will only enter into OTC credit derivatives transactions with hiphly rated financial 
institutions speciaiised in this QFe of transaction md only in accordance with the standard terms Idd 
down by the Mawr Agreement of the International Swap Dealers Association Inc. ("ISDA). 

The maximum exposure of the Sub-Fund may not exceed 100% of its na assets 

A U  WF -Euro ad 
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Classes of shares available in the 
Sub-Fund 

Minimum initial subscription* 

Minimum subscription and 
holding amounts 

100.000,00 

Fees 

Minimum subsequent investment', 
except in case of regular saving 
plans 

Minimum holding requirement in 
the Company' 

Minimum holding requirement in 
each Sub-Fund* 

\nnual net performance in the Reference Currency: Class I capitalisation 

last performance is not indicative of future results 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the 
mencies mentioned hereinafter: 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR 
Class A - Distribution: EUR; 
Class E - Capitalisation: EUR; 
Class I - Capitalisation: EUR 
Class I - Distribution: EUR: 
Class M - Capitalisation: ECR; 

Class "A" Shares tue offered to all investors 

Class " E  Shares are for all investors. Shareholders cannot convert Class "E" Shares into 
another Class of Shares in the same or a different Sub-Fund without the prior approval of the 
company. 

Class "1" Shares are only offered to Institutional Investors 

ketail Investors will not be allowed to conven their Shares into Classes of Shares reserved for 
nstitutiunal Investors. 

Class " M " Shares are only subscribed and held by AXA Investment Managers or its subsidiaries 
nr use in institutional mandates or invesment management agreements for a dedicated fund contracted 
{ith the AXA Group. 

10.000.00 

I 

1 o.ooo,oo 

Class 1 

in ELR or the equivalml in the relevant currency of the relevant Class. 

he Directors may. in their discretion, waive or modify the foregoing requirements relating to Class I in 
articular cases. 

LS far as Classes "A". "E" and "M" Shares are concerned, there is no initial minimum amount for which 
shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 

olding requirement. 

FINANCIAL LKFORMATIOS 

.Maximum subscrintion fees pavable bv the shareholders: 

Class A Shares: m initial fee of up to 5.5 % of the Dealing Price. 
Clms E Shares: no initial fee. 
Class I Shares: an initial fee. 
Class M Shares: no initial fee. 

Maximum redemption feci: 
No redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company 

The Company will pay to the .Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 
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Class A Shares: 0.60% 
Class E Shares: 0.60% 
Class I Shares: 0.30% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum disuibution fee of 0.25% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage ofthe Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domicilisry, Administrative 
and Paying Agent: 

The Dondciliw, Administrative and Paying Agent. Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Kotwitlistanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex. 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is enhusted, will be borne by the Sub-Fund. 

The Administration Expenses attributable IO Class T' Shares are fixed at a maximum rate of 0.12% of 
the net assets of the Sub-Fund. The Management Company has agreed to bear the ponion of such 
Administrative Expenses which exceeds the rate specified above. 

Every Business Day shall be a Valuation Day. 
~ 

EUR 
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APPENDIX 29 - AXA World Funds - Euro 5-7 
(the ” S u b-Fu nd ” ) 

ISVESTMEM INFORMATION 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Performance 

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly Io  bonds 
denominated in Euro. 
AXA Investment Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified 
portfolio consisting mainly of Jnvesrment Grade transferable debt securities issued by governments, 
corporations or public institutions, mainly denominated in Euro. 

The Sub-Fund will be managed with an interest rate sensitivity ranging from 3 to 8 .  Thc sensitivity is an 
indicator measuring the impact of a variation of 1 % of the market interest rate on the value of the Sub- 
Fund. 

The Sub-Fund will invest at all time at least two thirds of its total assets in transferable debt securities 
issued by governments, corporations or public institutions denominated in Euro. 

The Sub-Fund will be managed with a positioning on the yield curve inside a 5 to 7 range. This 
positioning can be obtained either through the investment in bonds of a duration fiom 5 to 7, or via the 
replication of this duration through the investment in bonds from the entire yield curve. 

There is no formal restriction on the proportion of the Sub-Funds assets that can he invested in andlor 
exposed to any one particular market. 

Notwithstanding the limits set forth in the section “Special Investment and Hedging Techniques and 
Insmunents” of the full prospectus. each time the Sub-Fund enters into transactions pursuant to which it 
will borrow, bonds via repurchase agreements in order to sell them, such sales may not engage more than 
10% of its net assets. 

FM the avoidance of doubt, the transactions referred to above may not be considered as short selling 
within the meaning of Article 52 of the Law of 2002. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through 
the use of derivative instruments within the limits set forth in the section “Investment Restrictions” of the 
full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering, I .U. ,  into credit default swaps (“CDS”) in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this wpe of transaction and only in accordance aith the standard terms laid 
down by the Master Agreement of the International Swap Dealers .4ssociation Inc. (“ISDA”). 

The maximum exposure of the Sub-Fund m y  not exceed 100% of its na assets. 

Annual net performance in the Reference Currency: Class 1 capitalisation. 
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Classes of shares available in the 
Sub-Fund 

Minimum initial subscription' 

Minimum subscription and 
holding amounts 

Class 1 

100.000,00 

Fces 

Past performance is not indicative of future results 

+ 
mentioned hereinader: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR; 
Class A - Disuibutim: EUR, 
Class E - Capitalisation: EUR; 
Class I - Capilalisation: EUR; 
Class I - Distribution: ELR; 
Class ,M - Capitalisation: EUR; 

> 

> 
Class "A" Shares are offered to all investors 

Class " E  Shares are for all investors. Shareholders cannot convm Class "E" into another Class of 
Shares in the same or a different Sub-Fund without the prior approval of the company. 

Class "I" Shares are only offered to Institutional Investors i 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investon. 

3 Class " !vl " Shares are only subscribed and held by AXA Investment Managers or its subsidiaries 
for use in 1nStitutiOnal mandates or investment management afleements for a dedicatcd fund contracted 
with the AXA Group. 

subsequent investment', 
except in case of regular savinp 
plans 

1 o.oo0,oo 

Minimum holding requirement in 
the Company' 

each Sub-Fund' 

* in EUR or the equivalent in the relevant currency of the relevant Class. 

The Directors may. in their discretion, waive M modify the foregoing requirements relating to Class I in 
particular cases. 

As far as Classes " A .  "E" and "M" Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FINASCIAL TNFORMATlOS 

Maximum subscriotion fees pavablc bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Rice. 
Class E Shares: no initial fee. 
Class I Shares: an initial fee 
Class M Shares: no initial fee, 

Maximum redemption fees: 
No redemption fees may be levied. 

Maximum conversion fees: 
S o  conversion fees may be levied except in the circumstances above mentioned under the general pail 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the follov7ing maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 0.60% 
Class E Shares: 0.60% 

I 

I 
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Valuation Day Valuation Day 

Class I Shares- 0.30% 
Class M Shares. no management fee 

In addition, the Company will pay a maximum disuibution fee of 0.25% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net asseE of the Sub-Fund a m i m u m  fee of 0.075% per year. 

The fees due to the Custodian may amount up IO a maximum of 0.025% per year. calculated on the basis 
of the Net Asset \'slue determined on the last Valuation Day of each month. Sonvithsmding such fees, 
the Custodian ui11 receive customar) banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Adminismtive and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is enwusted, will be borne by the Sub-Fund. 

The Administration Expenses attributable to Class "I" Shares are fixed at a maximum rate of 0.12% of 
the net assers of the Sub-Fund. The Manapement Company has agreed to bear thc portion of such 
Administrative Expenses which exceeds the rate specified above. 

Evay Business Day shall be a Valuation Day. 

ELR 
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APPENDIX 30 - AXA World Funds - Euro 7-10 
(the " Su b-Fund 'I) 

Investment Objective 

Investment Manager 

lnvestment Policy 

Investment Restrictions 

Performance 

ISVESTMEKT 1NFOR.MATION 

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to bonds 
dcnominated in Euro. 

AXA Investment Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing In a diversified 
portfolio consisting mainly of Investment Grade transferable debt securities issued by governments, 
corporations or public institutions, mainly denominated in Euro. 

The SubFund will be inanaged with an interest rate sensitivity ranging from 4 to 9. The sensitivity is an 
indicator measuring the impact of a Lariation of 1 % of the market interest rates on the value of the Sub- 
Fund. 

The Sub-Fund ui11 invest at all time at least two thirds of its total assets in transferable debt securities 
issued by governments, corporations or public institutions denominated in Euro. 

The Sub-Fund will be managed with a positioning on the yield curve inside a 7 to 10 range. This 
positioning can be obtained either through the investment in bonds of a duration from 7 to IO, or via the 
replication of this duration through the investment in bonds from the entire yield curve. 

There is no formal renuiction on the proportion of the Sub-Funds assets that can be invested in andior 
exposed to any one particular market. 

Sotwithstanding the limits set forth in the section "Special Investment and Hedging Techniques and 
Instruments" of the full prospectus, each time the Sub-Fund enters into transactions pursuant to \*.hich it 
will borrow bonds via repurchase agreements in order to sell them, such sales may not engage more than 
10% of its net assets. 

For the avoidance of doubt, the transactions referred to above may not be considered as short selling 
within the meaning of Article 52 of the Law of 2002. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through 
the use of derivative instruments within the limits set forth in the section "Investment Restrictions" of the 
1 1 1  prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering, i a., into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Swap Dealers .4ssociation Inc. ("ISDA"). 

The maximum exposure of the Sub-Fund inay not exceed 100% of its net assets 

AXA W . Eum 1-10 
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Classes of shares available in the 
Sub-Fund 

.Minimum initial subscription' 

Minimum subscription and 
holding amounts 

100.000.00 

Fees 

h u a l  net performance in the Reference Currency Class I capitalisation 

last performance is not indicative of  future results. 

v 

nentioned hereinafter: 
There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
~ 

Class A - Capitalisation: EUR. 
Class A - Distribution: EUR; 
Class E - Capitalisation: EUR; 
Class 1 - Capitalisation: EUR; 
Class I - Distribution: ELR: 
Class M - Capitalisation. ELR; 

* 

* 

Class "A" Shares are offered to all investors 

Class " E  Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 
Class of Shares in the same or a different Sub-Fund without the prior approval of the company. 

Class "I" Shares are only offered to Institutional Investors. * 

letail Investors will not be allowed to convert their Shares into Classes of Shares rescrved for 
nstitutional Investors. 

* Class " M " Shares are only subscribed and held by AXA lnvestrnent Managers or its subsidiaries 
or use in institutional mandates or investment management agreements for a dedicated fund contracted 
vith the AXA Group. 

Class 1 

.Minimum subsequent invesunent', 1 o.oo0,oo 
except in case of regular saving plans 

Minimum holding requirement in the 

Minimum holding requirement in 10.000,00 
each Sub-Fund' 

in EUR or the equivalent in the relevant currenc) of the relevant Class. 

'he Directors may, in their discretion. uaive or modify the foregoing requirements relating to Class 1 in 
'articular cases. 

is far as Classes "A", "E" and " M 'L Shares are concerned, there is no initial minimum mount for which 
shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 

olding requirement. 

FINANCIAL 1NFORUTlON 

Maximum subscription fees pavable hv the shareholders: 

Clans A Shares: an initial fee of up to 5.5 % ofthe Dealing Price. 
Class E Shares: no initial fee. 
Class 1 Shares: an initial fee. 
Class M Shares: no initial fee. 

Maximum redemution fees: 
So  redemption fees m y  be levied 

Maximum conversion fees: 
No conversion fees mav be levied excevt in the circumstances above mentioned under the peneral pan 
relating to the cornpan;. 

Management fees payable by the Company to the Management Company: 

The Company will par to the Management Company the following maximum annual management fees 
which are calculated as a percentage of  the Net Asset Value of the Sub-Fund: 

Class A Shares: 0.60% 
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Class E Shares: 0.60% 
Class I Shares: 0.30% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.25% for the Class E Shares which is 
calculated on top of the annual manabment fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Rebistrar and Transfer Agent shall be entitled to 
receive out of thc net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian m y  amount up to a maximum of 0.025% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian Hill receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliq. Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted. will be borne by the Sub-Fund. 

The Administmion Expenses atuibutable to Class "1" Shares are fixed at a maximum rate of 0.17% of 
the net assets o f  the Sub-Fund. The Management Company has agreed to bear the portion of such 
.4dministrative Expenses which exceeds the rate specified above. 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 31 - AXA World Funds - Euro 10 -k LT 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Performance 

INVESTMENT INFORUTIOS 

The objective of the SubFund is to seek Performance through dynamic exposure mainly to bonds 
denominated in Euro. 

AXA Investment Managcrs Paris 

The Inves tmt  Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified 
portfolio consisting mainly of Invesunent Grade transferable debt securities issued by governments. 
corporations or public institutions, mainly denominated in Euro. 

The Sub-Fund will be managed wid1 an interest rate sensitivity ranging 60m 8 to 15. The sensitiviv is an 
indicator measuring the impact of a variation of 1 % of the market interest rates on the value of the Sub- 
Fund. 

The Sub-Fund mi11 invest at all time at least two thirds of its total assets in transferable debt securities 
issued by governments, corporations or public institutions denominated in Euro. 

The Sub-Fund will be managed with a positioning on the yield curve over 10. This positioning can be 
obtained either through the investment in bonds of a duration above I O ,  or via the replication of this 
duration through the investment in bonds from the entire yield curve. 

There IS no formal restriction on the proportion of the Sub-Fund's assets that can be invested in andior 
exposed to any one particular market. 

Notwithstanding the limits set forth in the section "Special Investment and Hedging Techniques and 
Instruments" of the full prospectus, each time the Sub-Fund enters into transactions pursuant to which it 
will borrow bonds via repurchase agreements in order to sell them, such sales may not engage more than 
10% of its net assets. 

For the avoidance of doubt, the transactions referred to above may not be considered as short selling 
within the meaning of Article 52 of the Law of 2002. 

For efficient portfolio management purposes, this Sub-Fund m y  also expose itself to such assets through 
the use of derivative instruments within the limits set forth in the section "Investment Reshictions" of the 
full prospems. 

In order to achieve its management objectives, the Sub-Fund may in paticular engage in the credit 
derivatives market hy entering, i.0.. into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
dom by the Master Agreement of the International Swap Dealers Association Inc. ("ISDA). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets 

AXb.WF.Eurn~OtL1 

..................................................................................................................................... 

.... ."1111 

0 m r  

.2 mx 

4 30% 

.......................... 

-19% 

.................................................... ............................................................... 

4nnual net performance in the Reference Currency: Class I capitalisation 
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Classes of shares available in the 
Sub-Fund 

Minimum subscription and 
holding amounts 

Fees 

Past performance is not indicative of future results 

> 
mentioned hereinaRcr: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominatcd in the currencies 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR 
Class A - Dismbution, EUR: 
Class E - Capitalisation: EUR; 
Class 1 - Capitalisanon: EUR 
Class I - Distribution: EUR; 
Class M - Capitalisation: ELR 

> 

k 

Class " A  Shares are offered to all investors. 

Class "E" Shares are for all investors. Shareholders c m o t  convert Class "E'. Shares into another 
Class of Shares in the same or a different Sub-Fund without the pnor approval of the company. 

> 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

> Class " M " Shares are only subscribed and held by AXA Investment Managers or i t s  subsidiaries 
for use in institutional mandates or investment inariagement agreements for a dedicated fund contracted 
m'ith the AXA Group. 

Class "I" Shares are only offered to Institutional Investors 

Class I 

1 Minimum initial subscription* 1oo.ooo,oo 

except in case of regular saving plans 

I Minimum holding requirement in each 10 000.00 

I Sub-Fund* 

* in EUR or the equivalent in the relevant currency of the relevant Class 

The Directon may, in their discretion, waive or modify the foregoing requirements relating to Class "I" 
in particular cases. 

As far as Classes "A", "E" and " M " Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FINASCIAL TR'FORMATIOS 

Maximum subscriotion fees oavable bv the shareholders; 

Class .4 Shares: an initial fee of up to 5.5  % of the Dealing Price 
Class E Shares: no initial fee  
Class I Shares: an initial fee. 
Class M Shares: no initial fee. 

Maximum redemdion fees: 
No redemption fees m y  be levied 

Maximum conversion kea: 
No conversion fees may be levied except in the circumstances above mentioned under the peneral part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares. 0.60% 
Class E Shares: 0.60% 
Class I Shares: 0.30% 
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Class M Shares: no management fee 

In addition, the Company wTill pay- a maximum distribution fee of 0.25% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agml shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year. calculated on the basis 
of the Set Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

.by reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is  entrusted. will be borne by the Sub-Fund. 

The Administration Expenses attributahle to Class “I” Shares are fixed at a m i m u m  rate of 0.20% of 
the net assets of the Sub-Fund. The Management Company has ageed to bear the p a i o n  of such 
Administrative Expenses which exceeds the rate specified above. 

Valuation Day Every Business Day shall be a Valuation Day. 

Reference Currency 
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APPENDIX 32 - AXA World Funds - Euro Bonds 
(the "Sub-Fund") 

Investmcnt Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Profile of the Typical Investor 

Performance 

Classes of shares available in the 
Sub-Fund 

IhTESTMENT ISFORMATION 

The objective of the Sub-Fund is to achieve B mix of income and capital gronth by investing in fixed and 
floating rate securities. 

A X Z  Invesment Managers Deutschland GmbH 

The Invesunent Managcr will seek to achieve the objectives of the Sub-Fund by investing in a 
diversified portfolio consisting of Euro zone governmenl bonds and of any other high quality bonds. 
including Inveshnent Grade transferable debt securities issued by corporations or public institutions, 
denominated in Euro. 

There is no formal restriction on the proponion of the Sub-Funds assets that can be invested in ank'or 
exposed to any oiie particular market. 

Notwithstanding the limils set forth in the section "Investment Resmctions" of lhe full prOSpeCtuS. the 
Sub-Fund may not mvest more than 5% of its net assets in UCITS and/or other UCI. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets 
through the use of derivative insmunents within the limits set forth in the section "Investment 
Restrictions" of the full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in pmticular engage in the credit 
derivatives market by entering. I.u., into credit default swaps ("CDS") in order to sell or buy protection. 

The SubFund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialiscd in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International k a p  Dealers Association Inc. ("ISDA") 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets provided that the 
maximum limit in terms of inherent commitment to CDS not used for hedging purpose does not exceed 
20% of its net assets. 

Typical investors would seek a mix ofincome and capital growth measured in euro. 

H A W - E u m  msa. 

: m ,  ............................................... ..........., ................ ...................................................... ....,....... . .... , 

Annual net performance in the Reference Currency: Classes A and F capitalisation. 

Past performance is not indicative of future results 

> 
mentioned hereinafter: 

There are cmentlv 7 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- Class A -Distribution: EUR; - 
~ 

- 
- 
- 

Class A - Capitalisation: EUR 

Class E - Capitalisauon: EUR; 
Class F - Capitalisation: E L R  
Class F - Distribution ELR; 
Class I - Capitalisation' EUR; 
Class .M - Capitalisation: EUR 

I 
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Minimum subscription and 
iolding amounts 

Minimum initial subscription' 

Minimum subsequent invesment*, 
except in case of regular saving 
plans 

Minimum holding reqlurement in 

Minimum holding requirement in 

the Company' 

each Sub-Fund' 

Fees 

sass F Class I 

500.000,OO 5.000.000,OO 

10.000.00 1 .ooo.ooo,oo 

500.000,00 I 

10.000,00 1.000.000,00 

> 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
kom reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level 
of holding required for " F  Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into " F  Shares. To that end. the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption. a shareholder holding "F" Shares falls below the level of 
holding required for " F  Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. So charge will be levied to the shareholder for conversions 
between " A  Class Shares and " F  Class Shares. 

> 

Clnss "A" Shares are for all investors. 

Class "E" Shares are for all investors, Shareholders cannot convert Class "E" Shares into another 

Class "F" Shares have been more specifically designed for lnstitutiond Investors, and benefit 

Class "1" Shares are only offered to Institutional Investors 

* in EUR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes 
"I" and " F  in particular cases. 

As far as Classes "A". "E" and I' M I' Shares are concerned, there is no initial minimum amount for 
which a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no 
minimum holding requirement. 

FLKANCIAL TNFORMATIOS 

Maximum subscription fees oavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5  % of the Dealing Price. 
Class E Shares: no ininal fee. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum redcmrrtion fees: 
S o  redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may be levied excwt in the circumstances above mentioned under the general p a  . .  
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Set Asset Value of the Sub-Fund: 

Class A Shares: 0.75% 
Class E Shares: 0.75% 
Class F Shares: 0.50% 
Class 1 Shares: 0.30% 
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Valuation Day 

Class M Shares: no management fee 

In addition. the Company will pay a maximum distribution fee of 0.50% for the Class E Shares urhich is 
calculated on top of the annual management fee. s a percentage of the Net Asset Value of the Suh-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Re@rar and Transfer Agent shall he entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.07Wi per year. 

She fees due to the Custodian may amount up to a niaximum of 0.025% per year, calculated on the basis 
of the Net Assel Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian udl receive customary banking fees per transaction. 

Any reasonable disbunements and out-of-pocket expenses (including without limitation telephone. telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the SubFund is entrusted, will be borne by the Sub-Fund. 

Every Business Day shall bc B Valuation Day. 

EUR 
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APPENDIX 33 - AXA World Funds - Euro Credit Plus 
(the "Sub-Fund") 

Investment Objective 

Investment Managers 

Investment Pnlicy 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

INVESTMEST INFORMATION 

The objective of the Sub-Fund ib to achieve a mix of income and capital growth by investing in fixed and 
floating rate securities. 

.4XA lnvesunent Managers Paris 

The aim of this Sub-Fund is to achieve a mixture of capital appreciation and high r e m  over the 
medium term managing at the same time risk exposure. The Investment Manager will seek to achieve 
the objective of the Sub-Fund by investing in a diversified range of corporate and sovereign bonds based 
principally in OECD countries, taking into account that the Sub-Fund may invest only up to 30% of its 
net assets in bonds of said issuers rated sub-investment grade (i.e. under CCBBB-))) by one or more of 
these rating Agencies: Standard & Poor' s, Moody' s, IECA or if unrated then deemed to be so by the 
Investment Manager in the best interest of the Sub-Fund shareholders. 

The SubFund will invest at least two thirds of its assets in bonds which are denominated in Euro. 
The SubFund may invest not more than one third of its assets in Money Market Instruments, not more 
than one quarter of its assets in convertible securities and not more than one tenth of its assets in equity 
and equity related insbuments. 

The Sub-Fund may hold up to 10% of its net assets in bonds of issuers holding an internal rating but not 
an official rating from either Moody's, or S&P, and Fitch lBC.4, either Investment Grade or Sub- 
Investment Grade rating5. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets 
through the use of derivative instruments nithin the limits set forth in the section "Investment 
Restrictions". 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering, La., into credit default swaps (TDS") in order to sell or buy protection. 

The SubFund will only enter into OTC credit derivatives transactions with highly rated financial 
inStlNtiOnS specialised in this type of transaction and only in accordance with the standard terms laid 
down by the .Master Agreement of the International Sv7ap Dealers Association lnc. r1SDA) .  

The maximum exposure of the Suh-Fund may not exceed 100% of its net assets. 

FM this Sub-Fund. some of the hi@ yield securities held in the portfolio may involve increased credit 
and market risk; such securities are subject to the risk of an issuer's inability to meet principal and 
interest payments on its obligations (credit risk) and may also be subject to price volatility due to such 
factors as interest rate sensitivity. market perception of the creditworthiness of the issuer and general 
market liquidity In selecting securities, the Sub-Fund will consider among other things, the price of the 
security, and the issuer's financial history, condition, management and prospects. The Sub-Fund will 
endeavour to mitigate the risks associated nith high yield securities, by diversifying its holdings by 
issuer, industq and credit quality. 

Typical investors would seek a mix of income and capital growth measured in e m .  
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Classes of shares available in the 
Sub-Fund 

M i n i m  initial subscription* 

Minimum subscription and 
holding amounts 

500.000,OO 5.000.000,00 1 .OOO.OOO.OO 

Past performance is not indicative of future results. 

F 
mentioned hereinafter: 

There are currently 9 Classes of Shares available in the Sub-Fund, denominated in the currencies 

~ 

- 
- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR, 
Class A - Dismbution: EUR; 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: ELIR; 
Class F - Dismhution: EUR; 
Class J - Capitalisation: JPY; 
Class J - Capitalisation: EUR: 
Class I - Capitalisation : EUR: 
Class M - Capitalisation: EUR. 

> 

> 
Class of Shares in the same or a different Sub-Fund u'ithout the prior approval of the Company. 

> 
from reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level 
of holding required for "F" Shares, such shareholder may apply for " F  Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
invcslor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls bclow the level of 
holding required for " F  Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

;i 

> 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

Z Class " M " Shares are only subscribed and held by AXA Investment Managers or its subsidiaries 
for use in institutional mandates or investment management agreements for a dedicated fund contracted 
with the AXA Group. 

Class "A" Shares are for all investors 

Class "E" Shares are for all investors. Shareholders cannot convert Class "E" Shares into anothcr 

Class "F" Shares have been more specifically designed for Jnstitutional Investors, and benefit 

Class "J" Shares are only offered to Institutional Investors who are resident in Japan 

Class "I" Shares are only offered to InStiNnOnd Investors 

I Class F I Class I I Class J 

Minimum subsequent 
investment', except in case of 
regular saving plans 

10.000,00 1.000.000,00 100.000,00 

Minimum holding requirement in 500.000.00 
the Company' 

1.000.000,00 

Minimum holding requirement in 
each Sub-Fund' 

in ELTR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion. waive or modify the foregoing requirements relating to Classes 
"I" and "F" and "J" in particular cases. 

As far as Classes "A", "E" and " M  Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

10.000.00 1 .OOO.OOO,OO 100.000.00 

Fees 
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Valuation Day 

Refercnce Currency 

Class I Shares: no initial fee 
Class M Shares: no initial fee 

Maximum redemution fees: 
S o  redemption fees may be levied. 

Maximum conversion fees: 
S o  conversion fees may be levied except in the circumstances above mentioned under the peneral part 
relating to the Company. 

Management fees payable hy the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 0.90% 
Class E Shares: 0.90% 
Class F Shares: 0.50% 
Class J Shares: 0.35% 
Class I Shares: 0.35% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.50% for the Class E Shares and 
0.15% for the Class J Shares which is calculated on top of the annual management fee, as a percentage of 
the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Rcgistrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registmr and Transfer Agent shall be entitled to 
receive out of the net assets of the SubFund a maximum fee of 0.075%peryear. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

An?: reasonable disbursements and out-of-pocket expenses (including without limitation telephone, 
telex, cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying 
Agent and Registrar and Paying Agent, any custody charpes of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Every Business Day shall he a Valuation Day. 
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APPENDIX 34 - AXA World Funds - Euro Inflation Bonds 
(the "Sub-Fund") 

lnvestment Objective 

Investment Manager 

Investment Policy 

[nvestment Restrictions 

'erformance 

llarses of shares available in the 

Th3'ESTMENT INFOILM4TION 

The objective of the Sub-Fund is to seek performance through dynamic exposure mainly to inflation- 
linked bonds denominated in Euro. 

AXA Investment Managers Pans 

The lniestment .Manager will seek to achieve the objectives of the Sub-Fund by invcsting at all time at 
least two thirds of its total asscts in a diversified portfolio consisting of inflation-linked bonds and of any 
other related debt secmties issued by corporations or public institutions of the Euro zone, and 
denominated in Euro, The Investment Manager may invest the remaining assets in other debt securities 
which are not inflation-linked. Furthermore, he will nat invest more than one tenth of the total assets of 
the Sub-Fund in equities, more than one quarter of the total assets of the Sub-Fund in convenible bonds 
and more than one third of the total assets of the Sub-Fund in Money Market Insbxments. 

The SubFund will he managed \*.ith an interest rate sensitivity ranging 6om 5 to 15. The sensitivity is an 
indicator measuring the impact of a variation of 1 % of the market interest rates on the value of the Sub 
Fund. 

There is no formal resmction on the proportion of the Sub-Funds assets that can be invested in and/or 
exposed to any one particular market. 

Notwithstanding the limits set fonh in the section "Special Investments and Hedging Techniques and 
Insmrments" of the full prospectus, each time the Sub-Fund enters into transactions pursuant to which it 
will borrow bonds via repurchase agreements in order to sell them, such sales may not engage more than 
10% of its net assets. 

For the avoidance of doubt, the transactions referred to above may not be considered as short selling 
within the meaning of .4nicle 52 of the Law of 2002. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets through 
the use of derivative instruments within the limits set forth in the section "Investment Resmctions" of the 
full PrOSpeCNS. 

In order to achieve its management objectives, the Sub-Fund may in particular enpape in the credit 
derivatives market by entering, I .Q. .  into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this tvpe of transaction and only in accordance with the standard terms laid 
down by the .Master Agreement of the International Swap Dealers Association Inc. ("ISDA"). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets. 

Annual net performance in the Reference Currency: Class I capitalisation 
Past performance is not indicative of future results. 

P There are currently 6 Classes of Shares available in the Sub-Fund. denominated in the currencies 
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Minimum subscription and 
holding amounts 

Minimum initial subscription* 

mentioned hereinafter: 

- 
- 
- 
- 
- Class I -Distribution: EUR; - 

Class A - Capitalisation: E U S  
Class A - Dismbution: EUR; 
Class E - Capitalisation: EUR: 
Class I - Capitalisation: EUR: 

Class M - Capitalisation: EUR: 

Class "A" Shares are for all investors. 

Class " E  Shares are for all investors. Shareholders cannot convm Class " E  into another Class of 
Shares in the same or a different Sub-Fund without the prior approval of the company. 

Class "I" Shares are only offered to Institutional Investors. 

> 

L 

'i. 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
InStltunOIId Investors. 

> Class " M " Shares are only subscribed and held by AXA Invesunent Managers or its subsidiaries 
for use in institutional mandates or investment management agreements for a dedicated fund contracted 
with the AXA Group. 

Class I 

100.000.00 

Fees 

Minimum subsequent investment'. 10.000,00 
except in case of reylar saving plans 

Minimum holding requirement in the 

Maximum subscriotion fees oavable bv tho shareholders: 

lo.ooo,oo I Minimum holding requirement in each 
Sub-Fund* I 

* in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion. uaive or modify the foregoing requirements relating to Class 
particular cases. 

n 

As far as Classes "A", " E  and " M  Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 
- 

FIXANCIAL INFOFMATION 

Class .4 Shares: an initial fee of up to 5 . 5  % of the Dealing Price. 
Class E Shares: no initial fee. 
Class I Shares an initial fee. 
Class M Shares: no initial fee. 

Maximum redemntion fees: 
KO redemption fees may be levied 

Maximum conversion fees: 
KO wnversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Na Asset Value of the Sub-Fund: 

Class A Shares: 0.50% 
Class E Shares: 0.50% 
Class 1 Shares: 0.25% 
Class M Shares: no management fee 

In addition. the Company will pay a maximum distribution fee of 0.25% for the Class E Shares which is 
calculated on top of the annual management fee. as a percentage of the Net Asset Value of the Sub-Fund. 
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Valuation Day 

Rrference Currency 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
of the Net Assel Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonahle disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian. Domiciliary, Administrative and Paying Agent 
and Registrar and Paying .4gent. any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted. will be borne by the Sub-Fund. 

The Administration Expenses atuibutable to Class "I" Shares are fixed at a maximum rate of 0.02% of 
the net assets of the Sub-Fund. The Management Company has agreed to bear the portion of such 
Administrative Expenses which exceeds the rate specified above. 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 35 - AXA World Funds - European Convergence Bonds 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

:lasses of shares available in the 
Gub-Fund 

IhA'ESTMENT INFORWTION 

The objective of the Sub-Fund is to achieve a mix of income and capital grow-th by investing in fixed and 
iloating rate securities. 

AXA Investment Managers Paris 

The Invesment Manager will seek to achieve the objectives of the Suh-Fund by investing in a 
diversified portfolio of transferable debt securities denominated in EUR or in any othcr European 
currency. The Sub-Fund may invest in transferable debt securities issued by governments, agencies or 
corporation that are part of the European Union or Central and Eastern European counmes that are 
expected to join the European Union, with a credit rating of B or better. There is no pre-detennined 
gcographical allocation within the European @on. 

Notwithstanding the limits set forth in the section "Investment Restrictions" of the full prospectus, the 
Sub-Fund may not invest more than 5% of its net assets in UCITS and;w other IICI. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such assets 
through the use of derivative instruments within the limits set forth in the section "Investment 
Restrictions" of the full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular enpage in the credit 
derivatives market by entering. i d . ,  into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Swap Dealers Association Inc. ("ISDA"). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets provided that the 
maximum limit in terms of inherent commitment to CDS not used for hedang purpose does not exceed 
20% of its net assets. 

For this Sub-Fund. some of the securities held in the portfolio may involve a greater degree ofrisk than 
invesrments in government debt or in debt securities wded on stock exchanges of fully developed 
markets. The vdue of the Sub-Fund's assets may be affeaed by regulatory, custody of assets, lack of 
liquidity and price volatility factors in addition to the risks described in the prospectus. This i s  
particularly true for investments in Governmental or other issuers of the former Soviet Union. 

Typical investors would seek a mix of income and capital growth measured in euro. 

Annual net performance in the Reference Currency: Classes A and F capitalisation 

Past performance i s  not indicative of future results 

> 
mentioned hereinafter: 

There are currently 6 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 

Class A - Capitalisation: EUR; 
Class A - Distribution: ECR; 
Class E - Capitalisation: EUR: 
Class F - Capitalisation: EUR; 
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Subscriptions 

Class F Minimum subscription and 
holding amounts 

Class I 

Fees 

Minimum holding requirement in 
each Sub-Fund* 

- 
- 

Class F - Disuibution: ELR: 
Class !VI - Capitalisation: EUR 

i. 

L. 
Class of Shares in the same or a different Sub-Fund w'ithout the prior approval of the Company. 

Z 
from reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum leve 
of holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted In respect o 
such subsequent subscription and convert his existine "A" Shares into "F" Shares. To that end, thi 
investor will make the corresponding request in the application for this subsequent subscription 
Conversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level o 
holding required for "F" Shares. such shareholder shall be deemed to have requested the conversion o 
the balance of his holding into "A" Shares. S o  charge will be levied to the shareholder for conversion! 
between "A" Class Shares and "F" Class Shares. 

> 

Class "A" Shares are for all investors. 

Class "E" Shares are for all investors. Shareholders cannot convert Class ' , E  Shares into anothe 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefi 

The Directors reserve the right to issue Class "I" Shares at their sole disaetion. Class "I" Share! 
will bc only offered to Institutional Investors. 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved fm 
Institutional Investors. 
Class " M " Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for ust 
in institutional mandates or invesnnent management agreements for a dedicated fund contracted with tht 
AXA Group. 

Class M - Capitalisation in EUR will be available for subscripnon on 22 may 2007 a1 an initial price 0: 
EUR 100. Payment shall he made to the order of the Custodian on 25 May 2007. 

50.000,OO 1.000.000.00 

I I I Minimum initial subsaipnon* I 500.000,OO 1 5.000.000.00 

except in case of regular saving 

the Company* 

* in ELiR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion, waive or modifj the foregoing requirements relatine to Classer 
"I" nnd "F" in particular cases. 

As far as Classes "A", "E" and "M" Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

~ ~ 

FINAXCIAL INFORMATIOS 

Maximum suhscriation fees aavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class I Shares: no initial De 
Class M Shares: no initial fee 

Maximum redemation f e E  
No redemption fees may be levied. 

Maximum conversion fees: 
KO conversion fees may be levied cxcept in the circumstances above mentioned under the gcncral pari 
relating to the Cornpan!. 

Management fees payable hy the Company to the Management Company: 

The Company- will pav to the Management Company the following maximum annual mnagement fees 
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Valuation Day 

vrhich are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 0.75% 
Class E Shares: 0.75% 
C l a s  F Shares: 0.60% 
Class I Shares: 0.35% 
Class M Shares: no management fee 

In addition, the Company nrill pay a maximum distribution fee of 0.50% for the Class E Sharcs which is  
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net =sets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.155% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and nut-of-pocket expenses (including without limitation telephone, telex, 
cable and pnstage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agenl 
and Kegisuar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets ofthe Sub-Fund is entrusted. will be borne by the Sub-Fund. 

Every Business Day shall bc a Valuation Day. 
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APPENDIX 36 - AXA World Funds - Global Aggregate Bonds 
(the "Sub-Fund") 

INVESTMEhT ISFORMATION 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Profile of the Typical Investor 

Performance 

Classm of shares available in the Sub 
Fund 

The objeoive of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed an1 
floating rate securities. 

AXA lnvcstment Managers Paris 

The lnvestmnt Manager will seek to achieve the objectives of the Suh-Fund by investing in a diversifier 
portfolio of transferable debt securities denominated in any freely convertible currencies issued b! 
OECD governments and other invesunent grade corporations or institutions and mortgages and asso 
backed securities, that are located anywhere in the world. The Sub-Fund may invest on an ancillar) basil 
in transferable debt securities issued hy non-OECU governments. corporations or public institutions. 

These securities will primarily be rated investment grade. taking into account that the Sub-Fund ma! 
invest only up to 10% in sub-in%cstment bmde securities (Le., rated lower than BBB- by Standard & 
Poor's or lower than Baa3 by Moody's or, if unrated, then deemed to be so by the Inresbnem Manager). 

The Sub-Fund will invest at all time at least two thirds of its total assets in bonds from issuers locater 
anywhere in the world. The Sub-Fund may invest not more than one third of its assets in mortgages an( 
asset backed securities, not more than one third of its assets in Money Market Instruments, not mare thar 
one quarter of its assets in convenible securities, and not more than one tenth of its assets in equity an[ 
equity related insrmmens. 

For eficient portfolio management purposes, this Sub-Fund may also expose itself to such assets througk 
the use of derivative instruments wthin the limits set forth in the section "Investment Restrictions" of tht 
full pr0SpeCtuS 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the crem 
derivatives market by entering, I u., into credit default swps  ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions aith highly rated financia; 
institutions specialised in this type of transaction and only in accordance with the standard terms laic 
down by the Master .4peement of the Intemntional Swap Dealers Association lnc. ("ISDA"). 

The maximum exposure ofthe Sub-Fund m y  not exceed 100% of its net assets 

In relation to "Class I Capitalisation EUR Hedged" Shares, forward contracts will be used to hedge thr 
portfolio against exchange risks. 

Typical investors would seek a mix of income and capital growth measured in Euro. 

Annual net performance in Classes A and F capitalisation 

Past performance is not indicative of future result< 

> 
mentioned hereinafter 

There are currently 17 Classes of Shares avalable in the Sub-Fund, denomnated in the currencies 

- Class A - Capitalisation: USD: 
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Class F Class I 

- Class A - Caoitalisation: ELR: 

Class J 

.~ - 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 

Class A - Dismbution: ELR: 
Class A - Dismhution: USD; 
Class E - Capitalisation: USD: 
Class E - Capitalisation: ELR; 
Class F - Capitalisatinn: USD; 
Class F - Capitalisation: EUR 
Class F - Dismbutinn: USD: 
Class J - Capitalisation: JPY; 
Class J - Capitalisation: ECR; 
Class I - Capitalisation: LSD; 
Clms I - Capitalisation: EL'R; 
Class 1 - Capitalisation: EUR Hedged 
Class I - Distribution: USD; 
Class I - Distribution: EUR; 
Class M - Capitalisation: USD. 

Minimum holding requirement in 
each Sub-Fund* 

+ Class "A" Shares are for all investors. 

10.000,OO 1.000.000,00 100.000,OO 

+ 

l a s s  of Shares in the same or a different Sub-Fund without the prior approval of the Company. 
Class " E  Shares are for all investors. Shareholders cannot conven Class "E" Shares into anotha 

Fees 

Class " F  Shares have hem more specifically designed for lnslilutional Investors. and henefit from 
educed fee level?. 

Maximum subscription fees payable bv the sbsreholders: 

Class A Shares. an imnal fee of up to 5.5 % of the Dealing Pnce 
Class E Shares no initial fee. 

f as a result of a subsequent subscription a shareholder holding " A  Shares reaches the minimum level 01 
holding required for "F" Shares, such shareholder may apply for "F" Shares to he allotted in respect 01 
uch subsequent subscription and conven his existing " A  Shares into "F" Shares. To that end, tht 
nvesfor will make the corresponding request in the application for this subsequent subscription 
'onversely, if as a result of a redemption, a shareholder holding " F  Shares falls below the level 01 
iolding required for "'7 Shares, such Shareholder shall be deemed 10 have requested the conversion ol 
he balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversion: 
between "A" Class Shares and "F" Class Shares. 

Class "J" Shares are only offered to Institutional Investors who are resident in Japan 

* Class "I" Shares are only offered to hStiNliOna~ Investors. 

Letail Investors uill not be allowed to conven their Shares into Classes of Shares reserved for 
nstinnional Investors. 

a Class "M" Shares are only subsm'bed and held by AXA Investment Managers or its subsidiaries 
or use in institutional mandates or investment management agreunents for a dedicated fund contracted 
ri th the AXA Group. 

I 1 I 
Minimum initial subscription' I 500.000,00 I 5.000.000,00 1 1.000.000,00 

Minimum subsequent investment'. 10.000,OO 1.000.000.00 100.000,OO 
except in case of regular saving 

Minimum holding requirement in 500.000,OO 1 .000.000,00 
the Company' 

in EUR or the equivalent in the relcvant currency of the relevant Class. 

he Directors may: in their discretion, waive or mdify the foregoing requirements relating to Classes "I" 
id " F  and Class J in particular cases. 

,s far as Classes ".4", " E  and " M  Shares are concerned, there is no initial minimum amount for which 
shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 

nlding requirement. 
-~ ~~ 

FINANCIAL INFOKMATION 
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Valuation Day 

Reference Currency 

Class F Shares: an initial fee of up to 2 % of the Dealing Price. 
Class J Shares: an initial fee of up to 2% of the Dealing Rice. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

No redemption fees may be levied 

.Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general parl 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
%hich are calculated as a percentage of the Set Asset Value of the Sub-Fund: 

Class A Shares: 0.75% 
Class E Shares: 0.75% 
Class E Shares: 0.60% 
Class J Shares: 0.40% 
Class I Shares: 0.40% 
Class M Shares: no management fee 

Jn addition, the Company will pay a maximum distribution fee of 0.50% for the Class E Shares and 
0.20% for the Class J Shares which is calculated on top of the annual management fee. as a percentage of 
the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0,075% per year 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
of the S e t  Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees. 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (includinp nithout limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliar). Administrative and Paying Agent 
and Rebistrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted. will be borne by the Sub-Fund. 

Every Business Day shall be a Valuation Day. 

ELR 
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APPENDIX 37 - AXA World Funds - Global Credit Bonds 
(the "Sub-Fund") 

This SubFund is currently not open to subscriptions. The Prospectus shall be updated upon determination by the Director! 
of the initial offering period for Shares of this Sub-Fund. 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

ISVEST-VENT ISFORMATION 

The objective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and 
floating rate securities. 

.4X4 lnvesunent Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing in a diversified 
portfolio of transferable debt securities denominated in any freely convertible currencies issued by 
OECD governments and other investment grade corporations or institutions and mortgages and assei 
backed securities, that are located anyw,here in the world. The Sub-Fund may invest up to 15% of ita 
assets in sub-invesunent grade securities (ie: rated lower than BBB- hy Standard and Poor's or IowTer 
than B a d  by Moody's or if unrated then deemed to be so by the Investment Manager) and up to 10% of 
its assets in transferable debt securities issued by non-OECD governments, corporations or public 
institutions. 

The Sub-Fund will invest permanently at least two thirds of its total assets in bonds from issuers located 
anywhere in the world. The Sub-Fund may invest not more than one third of its assets in Money Market 
lnsmunents. not more than one quarter of its assets in convertible securities, and not more than one tenth 
of its assets in equity and equity related instruments. 

For efficient portfolio management purposes. this Sub-Fund may also expose itself to such assets through 
the use of derivative instruments uithin the limits set forth in the section "Lnvestment Restrictions" of the 
full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering, 1.0.. into credit default swaps in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit dmvatives transactions with highly rated financial 
institutions speciaiised in this type of transaction and only in accordance with the standard terms laid 
down by the ISDA Master Agreement. 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets. 

For this Sub-Fund, some of the high yield securities held in the portfolio mny involve increased credit 
and market risk; such securities are subject to the risk of an issuer's inability to meet principal and 
interest payments on its obligations (credit risk) and m y  also be subject to price volatility due to such 
factors as interest rate sensitivit)., market perception of the creditwonhiness of the issuer and general 
market liquidity In selecting securities, the Sub-Fund will consider among other things, the price of the 
security, and the issuer's financial history, condition, management and prospects. The Sub-Fund will 
endeavour to mitigate the risks associated with high yield securities, by diversifyinp its holdings by 
issuer, indusp and credit quality 

Typical investors would seek a mix of income and capital growth measured in USD. 

The performance of the SubFund will be described in the annual and semi-annual reports of the 
Company once the Sub-Fund will be launched. 

Past performance is not indicative of future results 

i 
nentioned hereinafter: 

There are currently 10 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
~ 

- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR 
Class A - Capitalisation: USD; 
Class E - Capitalisation: EUR; 
Clms F - Capitalisation: EUR; 
Class F - Capitalisation: USD; 
Class 1 - Dismbution: EUR; 
Class 1 - Distribution: LSD; 
Class 1 - Capitalisation: ELR; 
Class 1 - Capitalisation: USD; 
Class M - Capitalisation: EUR 

* Class "A" Shares are for all investors. 

113 



Minimum subscription and 
holding amounts 

Minimum initial subscription' 

Minimum subsequent invesunent*, 
except in case of regular saving plans 

Fees 

Class F Class 1 

500,000.00 5,000,000.00 

1o:ooo.oo 1,000,000.00 

Minimum holding requirement in the 
Company* 

500,000.00 

Minimum holding requirement in each io,ono.oo 1,000.000.00 

in EUR or the equivalent in the relevant currency of the relevant Class. 

The Directon may, in their discretion, waive or modify the foregoing requirements relating to Classes "I" 
and "F" in particular cases. 

As far as Classes "4". "E" and "M" Shares are concerned. there is no initial minimum amount for which 
a shareholder has  to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FINANCIAL INFORMATION 

Maximum subscrintion fees navable bv the shareholders: 

Class .4 Shares: an initial fee of up to 5.5  % of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 % of the Dealing Price. 
Class 1 Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum redemotion fees: 
No redemption fees will be charged on the redemption of Shares. 

.Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the .Manacement Company: 
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The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Assel Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 1% 
Class I Shares: 1% 
Class M Shares: no management fee 

In addition, the Company a i l 1  pay a maximum distribution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Corporate and Paying Agent, Registrar and Transfer Agent shall be entided to receive 
out of the net w e t s  of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.030% per year, calculated on the basis 
of the Yet Asset Value determined on the last Valuation Dav of each month. Sotwithstanding such fees, 
the Custodian uill receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including iuithout limitation telephone, telex. 
cable and postage expenses) incurred by the Custodian, Domiciliary, Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Valuation Day Every Business Day shall be a Valuation Day 

Reference Currency 
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APPENDIX 38 - AXA World Funds - Global Emerging Markets Bonds 
(the "Sub-Fund") 

Investment  Objective 

Investment  Manage r  

Investment  Policy 

Investment  Restrictions 

Special Risk Considerat ion 

Pe r fo rmance  

1hTESTMEh-T INFORMATION 

The objective of the Sub-Fund i s  to seek performance through dynamic exposure mainly to debt 
securities issued in the emerging debt universe. 

In addition, the Investment Manager will try IO reduce the emerging markets debt exposure of the Sub- 
Fund by hedging pan of the bonds risk through vmous strategies, including mainly the sale or purchase 
of protection via credit default swaps. 

The Sub-Fund aims to get all the potential return of the emerging markets debt w,hile limiting emerging 
markets debt risk. 

.4XA Investment Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing at all time at 
least two thirds of its total assets in transferable debt securities issued in thc emcrging dcbt universe 
worldwide. The Sub-Fund will invest in transferable debt securities issued b! local emerging countries 
and public or private companies. 

The Sub-Fund may invest not more than one third of its assets in Money Market lnsauments, not more 
than one quafier of its assets in convertible securities. The Sub-Fund will not invest in equity and equity 
related instruments. 

The Investment Manager will also hedge pan of the currency risks. 

In an effon to enhance the portfolio's risk'reward profile, this Sub-Fund may attempt to hedge the risk 
exposures that are not expected to conhibute to the portfolio's performance. 

For eiXcient portfolio management purposes. this Sub-Fund may also expose itself to such assets through 
the use of derivative instruments within the limits set forth in the section "Investment Resmctions" of the 
full prospectus 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering. I.o., into credit default swaps ("CDS") in order to sell or buy protection, 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
1nStiNtiOnS specialised in this type of transaction and only in accordance with the standard terms laid 
down by the .Master Apemen t  of the lntemational Swap Dealers Association lnc. ("ISDA). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets. 

For this Sub-Fund. some of the securities held in the portfolio may involve a greater degree of risk lhan 
generally associated with equity investments in the major securities markets, due in particular to political 
and regulatoty factors and risks related to the specific investment sectors. as more filly described in the 
relevant appendix in the full prospectus. 

I 
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Classes of shares available in the 
Sub-Fund 

Minimum initial subsaipuon' 

Minimum subsequent invesment', 
except in case of regular saving plans 

Subscriptions 

500.000,OO 5.000.000,00 

10.000.00 1.000.000.00 

Minimum subscription and 
iolding amounts 

iees 

Annual net performance in the Keference Currency: Class F capitahsation. 

Maximum subscription fees pavable bv the shareholders: 

Past performance is not indicative of future results. 

> 
currencies mentioned hereinafter: 

There are currently 11 Classes of Shares available in the Sub-Fund. denominated in the 

- 
- 
- 
- 
- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR: 
Class A - Capitalisation: USD: 
Class A - Distribution: EUR; 
Class E -. Capitalisation: EUR; 
Class F - Capitalisation: EUR; 
Class F - Capitalisation: USD: 
Class F - Distribution: ELR; 
Class F - Distribution: USD; 
Class I - Capitalisation: EUR; 
Class I - Distribution: EUR: 
Class M - Capitalisation: EUR. 

> 

> 
Class of Shares in the same or a diffcrent Sub-Fund without the prior approval of the Company. 

k 
reduced fee levels. 

> 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

Class " .M " Shares are only subscribed and held by AXA Investment Managers or its subsidimies for use 
in institutional mandates or investment management agreements for a dedicated fund contracted with the 
AXA Croup. 

Class M - Capitalisation in EUR will be available for subscription on 22 May 2007 at an initial price of 
EUR 100. Payment shall be made to the order of the Custcdian on 25 .May 2007. 

Class "A" Shares are for all investors 

Class "E" Shares are for all investors, Shareholders cannot convert Class '.E'' Shares into another 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefit from 

Class "I" Shares are only offered to Institutional lnvestors 

I Class F I Class I I 

Sub-Fund' 

* in EI!R or the equivalent in the relevant currency of the relevant Class 

The Director may, in their discretion. waive or modify the foregoing requirements relating to Classes "I" 
and " F  in particular cases. 

As far as Classes "A", "E" and "M" Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FISANCIAL INFORMATlON 

Class A Shares: an initial fee of up to 5.5  % of the Dealing Price. 
Class E Shares: no initial fee 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class 1 Shares: no initial fee. 
Class M Shares: no initial fee. 

paximum rtdemntion fees: 
S o  redemption fees may he levied. 

Maximum conversion fees: 
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Valuation Day 

Reference Currency 

No conversion fees ma\ he levied except in the circumstances above mentioned under the general p~ 
relating to the ~ o m p a n i .  

Management fees payable by the Company to the Management Company 

The Company will pay to the Management Company the following maximum annual magemen t  fees 
which are calculated as a percentage of the Set Asset Value of the Sub-Fund: 

Class A Shares, 1.25% 
Class E Shares: 1.25% 
Class F Shares: 0.65% 
Class I Shares: 1% 
Class M Shares: no management fee 

In addition, the Company \*.ill pay a maximum dismbution : of 0.25% for the Class E Shares which is 
calculated on top of the annual managemenl fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent. Registrar and Transfer Agent shall he entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075%pwyear. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
of the Net .4sset Value determined on the last Valuation Day of each month. Sotwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

. h y  reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliq, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial instimtions to whom 
custody of assets of the SubFund is entrusted, will be home by the Sub-Fund. 

Every Business Day shall be a Valuation Day, 

EUR 



APPENDIX 39 - AXA World Funds - Global High Yield Bonds 
(the "Sub-Fund") 

ThlrEST-VENT ISFORMATION 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

3peciil Risk Consideration 

'rofile of the Typical Investor 

'erformancc 

The objective of this Sub-Fund is to achieve a high income by investing in fixed and floating ratf 
securities, with capital growth being a secondam considemion. 

AXA Investment .Managers UK Limited 

The Investment Manager will seek to achieve the objective ofthe Sub-Fund by investing the assets of the 
Sub-Fund in B broadly diversified portfolio of international fixed income transferable debt securities 
issued mainly by American and European corporations. These securities will primarily be sub- 
investment grade (i.e. rated lowet than BBB- by Standard and Poor's or lower than Baa3 by Moody's 01 

if unrated then deemed to be so by the Inveslment .Manager). 

There is no formal restriction on the proponion of the Sub-Fund's assets that can bc invested in a d o r  
exposed to any one geographical market segment. 

Notwithstanding the limits set forth in the section "Investment Restrictions" of the full prospecrus. the 
Sub-Fund may not invest more than 5% of its net assets in UCITS a n ~ o r  other UCI. 

For eflicient portfolio management purposes, this Sub-Fund may also expose itself to such assets 
through the use of derivative instruments NTithin the limits set forth in the section "Invesment 
Reswictions" of the full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
denvatives market by entering, ].a, into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions a i t h  highly rated financial 
institutions specidised in this type of &ansaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Swap Deders Association Inc. ("ISDA"). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets provided that the 
maximum limit in terms of inherent commitment to CDS not used for hedging purpose does not exceed 
20% of its net assets, 

For this Sub-Fund, some of the high yield securities held in the portfolio may involve increased credit 
md market risk; such securities are subject to the risk of an issuer's inability to meet principal and 
interest payments on its obligations (credit risk) and may also be subject to price volatiliy due to such 
[actors as interest rate sensitiviry, market perception of the credihvorthiness of the issuer and general 
market liquidity In selecting securities, the Sub-Fund will consider among other things. the price of the 
iecurity, and the issuer's financial histoly, condition, management and prospects. The Sub-Fund will 
mdeavour to mitigate the r isks  associated with high yield securities, by diversifying its holdings hy 
ssuer, industry and credit quality 

rypical investors would seek a hi@ income measured in euro. 

I 

i 
- 

Annual net performance in the Reference Currency Classes A and F capitalisation. 

Past performance is not indicative of future results. 
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Classes of shares available in the 
Sub-Fund 

Class F Minimum subscription and 
holding amounts 

Class 1 

Minimum initial subscription* 500.000:OO 5.000.000.00 

Minimurn subsequenr investment*, 
except in case of regular saving 
plans 

Minimum holding requirement in 
the Company* 

Minimum holding requirement in 
each Sub-Fund* 

' in EUR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion, u,aive or modi& the foregoing requirements relating to Classes 
I and "F" in particular cases. 

4s far as Classes " A :  " E  and " M  Shares are concerned. there is no initial minimum amount for which 
I shareholder has to subscribe and no minimum for subsequcnt subscriptions. There is no minimum 
ioldinp requirement. 

I ,, 

50.000,OO 1 .OOO.OOO,OO 

500.000,OO 

50.000.00 1.000.000,00 
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FTSANCIAL INFORMATION 

Fees 

Valuation Day 

Reference Currency 

Maximum subscription fees payable by the shareholders: 

Class A Shares: an initial fee of up to 5.5 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class 1 Shares- no initial fee 
Class M Shares. no initial fee 

Muximum redernvtion fees: 
No redemption fees may be levied 

Maximum conversion fces: 
No conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
mrliich are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

of the Dealing Price 

Class A Shares: 1.25% 
Class E Shares: 1 .OO% 
Class F Shares: 0.75% 
Class I Shares: 0.55% 
Class .U Shares: no management fee 

In addition. the Company will pay a maximum dismbution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliar).. Adminisnative and Paying Agenl, Regi sm and Transfer Agent shall be entitled to 
recave out of the net assets of the SubFund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.020% per year: cdculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Nolwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian. Domiciliarq’, Administrative and Paying Aeent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the SubFund is enhsted, will be borne by the Sub-Fund. 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 40 - AXA World Funds - Global Inflation Bonds 
(the "Sub-Fund") 

Investment Ohjective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Performance 

IKVEST,MENT INFORMA1'ION 

The ohjectlve of the SubFund is to seek performance through dynamic exposure mainly to inflahon- 
linked bonds issued in the OECD 

AXA lnvestment Managers Paris 

The Investment Manager r i l l  seek to achieve the objectives of the Sub-Fund by investing at all time at 
least two thirds of its total assets in a diversified portfolio consisting of inflation-linked bonds and of any 
other related debt securities issued by OECD governments, corporations or public institutions 
worldwide. The Investment Manager may invest the remaining assets in any other debt securities which 
are not inflation-linked 

Furthennore, the Sub-Fund may h e s t  not more than one third of its assets in Money Market 
Instruments, not more than one quarter of its assets in convertible securities, and not more than one tenth 
of its assets in equity and equity related instruments. 

The SubFund will be manabed with an interest rate sensitivity ranging from 5 to 15. The sensitiviy is an 
indicator measuring the impact of a variation of 1 % of the m r k d  interest rates on the value of the Sub- 
Fund. 
There is no formal resbiction on the proportion of the Sub-Funds assets that can be invested in andlor 
exposed to any one particular market. 

Notwithstanding the limits set forth in the section "Special Investment and Hedging Techniques and 
Instruments" of the full prospectus, each time the Sub-Fund enters into transactions pursuant to which it 
will borrow bonds via repurchase agreements in order to sell them, such sales may not engaee more than 
10% of its net assets. 

For the avoidance of doubt, the uansactions referred to above may not be considered as shon selling 
within the meaning of Article 52 of the Law of 2002. 

For efficient portfolio management purposes, this Sub-Fund ma! also expose itself to such assets through 
the use of derivative instruments within the limits set forth in the section "Investment Resmctions" of the 
full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engape in the credit 
derivatives market by entering, I.u., into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Swap Dealers Association lnc. ("ISDA"). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets 

Annual net performance in the Reference Currency Class 1 capitalisation 
Past performance is not indicative of future results. 
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Classes of shares available in the 
Sub-Fund 

Minimum iniual wbscnpuon' 

Minimum subsequent invesiment*, except 
in case of regular savlng plans 

Minimum holding requirement in the 
Company' 

Minimum subscription and 
holding amounts 

aass  I 

100 ooo,oo 

10 000.00 

I 

Tees 

+ 

ientioned hereinafter: 
There are currently 8 Classes of Sharcs available in the Sub-Fund, denominated in thc currencies 

- 
- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: USD; 
Class A - Capitalisation: EL& 
Class E - Capitnlisation: EL' 
Class I - Capitalisation: USD: 
Class I - Capitalisation: EUR 
Class 1 - Dismbution: LSD; 
Class I - nsmbution: EUR; 
Class M - Capitalisation: EUR; 

' 

. 
Class "A" Shares are for all investors 

Class "E" Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 
Class of Shares in the same or a different Sub-Fund without the prior approval of die Company. 

Class "I" Shares are only offered to Institutional Investors * 

.etail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
istitutional Investors. 

Class " M " Shares are only subscribed and held by AXA Investment Managers or its subsidiaries 
x use in inStitutiOna1 mandates or investment management agreements for a dedicated fund contracted 
,ith the AXA Group. 

Minimum holding requirement in each 
Sub-Fund* 1 10.000,00 

m EUR or the equivalent in the relevant currency of the relevant Class. 

he Directors may. in their discretion, waive or modify the foregoing requirements relating to Class I in 
lrricular cases. 

s far as Classes "A", "E" and "M" Shares are concerned. there is no initial minimum amount for which 
shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
ilding requirement 

FINANCIAL 1KFORMATlON 

Maximum subscriotion fees oavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price. 
Class E Shares: no initial fee. 
Class J Shares: an initial fee. 
Class M Shares: no initial fee. 

Maximum rcdeumtion fees: 
So redemption fees may be levied 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Set Asset Value of the Sub-Fund: 
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Class E Shares: 0.60% 
Class I Shares: 0.30% 
Class M Sbares: no management fee 

In addition, the Company ail1 pay a maximum distribution fee of 0.255’. for the Class E Shares ahich is 
calculated on top of the annual management fee, as a percentage of the Set Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Adminisuative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.020% per ycar, calculated on the basis 
of the Net .4sset Value determined on the last Valuation Day of each month Notwithstanding such fees, 
the Custodian will receive customam banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex. 
cable and postage expenses) incurred by the Custodian, Domiciliary, Adminisvative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is enhusted, will be borne by the Sub-Fund. 

Every Busincss Day shall be a Valuation Day. 
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APPENDIX 41 - AXA World Funds - US Bonds Core Plus 
(the “Sub-Fund”) 

Investment Ohjectivc 

Investment Manager 

Investment Policy 

Investment Restrictions 

Special Risk consideration 

Profile of thc Typical Investor 

Performance 

Classes of Shares available in the 
Sub-Fund 

INVEST-MEKT INFORMATIOX 

The objective of the Sub-Fund is to achieve a mix of income and capital gowth by investing in fixed and 
floating rate securities. 

AXA Invesnnent Managers Inc 

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing permanently at 
least two thirds of the total assets of the Sub-Fund in a broadly diversified portfolio of fixed income 
transferable debt securities issued by public or private companies domiciled in the United States and not 
more than one third of the assets of the Sub-Fund in securities domiciled or listed in Canadian or 
European markets 

These securities will primarily be rated invesunent grade, taking into account that the Sub-Fund may 
invest only up to 30% of its assets in sub-investment grade securities ( i x ,  rated lou7er than BBB- by 
Standard & Poor’s or lower than Baa3 by Moody’s or, if unrated, then deemed to be so by the Investment 
Manager). 

The Sub-Fund may invest at least two thirds of its total assets in bonds which are denominated in USD. 
The Sub-Fund may invest not more than one third of its assets in Money Market Instruments, not more 
than one quarter of its assets in convertible securities, and not more than one tenth of its assets in eqmty 
and equity related instruments. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself IO such assets through 
the use of derivative instruments within the limits set forth in the section “Investment Restrictions” ofthe 
full prospectus 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivahves market by entering, La., into credit defnult swaps (“CDS”) in order to sell or buy protection. 

The Sub-Fund u7ill only enter into OTC credit derivatives transnctions with highly rated financial 
InStiNtiOnS specialised in this m e  of transaction and only in accordance with the standard terms laid 
dou7n by the .Master Agreement of the International Swap Dealers 4ssociation Inc. (“ISDA”). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets 

In relation to Classes in EUR hedged (95%). forward contracts will be used to hedge the portfolio against 
exchange risks. 

For this Sub-Fund, some of the hi@ yield securities held in the portfolio may involve increased credit 
and market risk: such securities are subjea to the risk of an issuer’s inability to meet principal and 
interest payments on its oblipations (credit risk) and may also be subject to price volatility due to such 
factors as interest rate sensitivity. market perception of the creditworthiness of the issuer and general 
market liquidity In selecting securities, the Sub-Fund will consider among other things, the price of the 
security. and the issuer’s financial history.. condition, management and prospects. The Sub-Fund will 
endeavour to mitigate the risks associated with high yield securities, by diversifying its holdings by 
issuer, industry and credit quality 

Typical investors would seek a mix of income and capital growth measured in USD. 

The Sub-Fund has been launched recently, the performance of the Sub-Fund will be described in the 
annual and semi-annual reports of the Company, 

Past performance is not indicative of future results 

i 
mentioned hereinafter: 

There are currently 9 Classes of Shares available in the Sub-Fund, denominated in the currencies 

- 
- 
- 
- 
- 
- 
- 
- 
~ 

Class A - Capitalisation: EUR hedged (95%); 
Class A - Capitalisation: LSD: 
Class E - Capitalisation: ELR hedged (95%): 
Class F - Capitnlisation: EUR hedged (95%); 
Class F - Capitalisation: USD; 
Class 1 -Distribution EUR hedged (95%); 
Class I - Distribution: LSD; 
Class I - Capitalisation: EIJR hedged (95%); 
Class I - Capitalisation USD. 

i Class “A” Shares are for all  investors 
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Subscriptions 

Class F Minimum subscription and 
holding amounts 

Class 1 

Fees 

Minimum initial subscription' 500,000.00 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor will make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption. a shareholder holding "I."' Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge will be lcvied to the shareholder for conversions 
between "A" C l c s  Shares and "F" Class Shares. 

> 

Retail Investors i l l  not be allowed to convert dieir Shares into Classes of Shares reserved for 
Institutional Investors. 

> 

Class "M" Shares will only he subscribed and held by AXA Investment hfanagets or its subsidiaries for 
use in institutional mandates or investment managcmcnl agrcements for a dedicated fund contracted with 
the A M  Group. 

The iniual subscription period in the Sub-Fund took place on 29Ih November 2006. Subscriptions were 
accented at the nricc of ELR 100 or LSD 100 deoendinv on the offering currencv in which the tdevant 

Class "E" Shares are for all investors. Shareholders cannot convmt Class " E  Shares into another 

Class " F  Shares have been more specifically designed for Institutional Investors, and benefit from 

Class "I" Shares are only offered to Institutional Investors. 

The Directors reserve the nglit to issue Class " M  Shares at dieir sole discretion 

5,000,000.00 

Minimum subsequent investment', 
except in case of regular saving plans 

1,000,000.00 10,000.00 

Minimum holding requirement in the 500,000.00 
Company* 

Minimum holding requirement in 10.000.00 1,000,000.00 

* in EUR or the equivalent in the relevant currency of die relevanf Class. 

The Directors may. in their discretion. waive or modi@ the foregoing requirements relating to Classes "I" 
and " F  in particular cases. 

As far as Classes ".4". "E" and . ' M  Shares arc c~ncemcddhere is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FTKANCIAL INFOFNATION 

Maximum subscrintion fces payable by the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 % of the Dealing Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum redemDtion fees: 
So redemption fees r i l l  be charged on the redemption of Shares. 

Maximum conversion fees; 
No conversion fees mav be levied exceut in the circumstances above mentioned under the Reneral part 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the hlanagement Company the following maximum annual management fees 
which are calculated as a percentage o f  thc Set Asset Value or the Sub-Fund: 
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Valuation Day 

Class A Shares: 1 S O %  
Class E Shares: 1.50% 
Class F Shares: 1% 
Class 1 Shares: 1% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum dishbution fee of 0.50% for the Class E Shares nhich is 
calculated on top of the annual management fee: as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Corporate and 
Paying Agent: 

The Domiciliary. Corporate and Paying Agent, Registrar and Transfer Agent shall be entitled to receive 
out of the net assets of the Suh-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.020% per year, calculated on the basis 
of the Ne1 Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees. 
the Custodian will receive customar?: banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Every Business Day shall he a Valuation Day. 

For this Sub-Fund, a Business Day shall be understood as a day on which banks are open all day for 
business in Luxembourg and the United States of America. 
USD 
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APPENDIX 42 - AXA World Funds - US High Yield Bonds 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Special Risk Consideration 

Profile of the Typical Investor 

Performance 

Chases of Shares available in the 
Sub-Fund 

INVESTMENT INFORMATION 

The objective of this Sub-Fund is to achieve a high income by investing in fixed and floating ratc 
securities, mith capital grou'th being a secondan. consideration. 

AXA Investment Manages Inc 

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing permanently at 
least two thirds of the total assets of the SubFund in a broadly diversified portfolio of fixed income 
transferable debt securities issued by public or private companies domiciled in the United States and 
rated sub-invesiment grade (i e., rated lower than BBB- by Standard & Poor's or lower than Baa3 by 
Moody's or, if unrated, then deemed to be so by the Investnlent Manager). The lnvesiment Manager will 
not invest and not more than one thud of the assets of the Sub-Fund in securities domiciled or listed in 
Canadian or European markets. 

The Sub-Fund may invest not more than one third of its 1otaI assets in Money Market Instruments. not 
more than one quarter of its assets in convertible securities, and not more than one tenth of i ts assets in 
equity 

For efficient portfolio management purposes, this Sub-Fund may also cxpose itself to such assets through 
the use of derivative instruments within the limits set forth in the section "Investment Restrictions" of the 
f i l l  prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
denvatives market by entenng. La., into credit default suaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Swap Dealers Association Inc. YISDA''). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net asscts , 

In relation to Classes in EUR hedged (95%), forward contracts will be used to hedge the portfolio against 
exchange risks, 

For this Sub-Fund, some of the high yield securities held in the portfolio may involve increased credit 
and market risk; such securities are subject to the risk of an issuer's inability to meet principal and 
interest paynmts on its obligations (credit risk) and may also be subject to price volatility due to such 
factors as interest rate sensitivity, market perception of the creditworthiness of the issuer and general 
market liquidity. In selecting securities. the Sub-Fund will consider among other things, the price of the 
security, and the issuer's financial history, condition. management and prospects. The Sub-Fund will 
endeavour to mitigate the risks associated with hi@ yield securities, by diversifying its holdings by 
issuer, industp and credit qualiq-. 

Typical investors would seek a high income measured in USD. 

The Sub-Fund has been launched recently. the performance of the Sub-Fund will be described in the 
annual and semi-annual reports of the Company. 

Past performance is not indicative of fume  results 

i 
mentioned hereinafter: 

There are currently 9 Classes of Shares available in the Sub-Fend, dcnominated in the currencies 

- 
- 
- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR hedged (95%); 
Class A - Capitalisation: USD; 
Class E - Capitalisation: EUR hedged (95%); 
Class F - Capitalisation: ELR hedged (95%); 
Class F - Capitalisation: USD; 
Class 1 - Distribution EUR hedged (95%); 
Class I - Disnihution: USD; 
Class I - Capitalisation: EUR hedged (95%): 
Class I - Capitalisation: USD. 

> 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

Class "A" Shares are for all investors. 

Class "E" Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 
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Minimum subscription and 
holding amounts 

Class F 

Fees 

Class I 

> 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
holding required for "F" Shares. such shareholder may apply for "r" Shares to be alloned in respect of 
such subsequent subscription and conven his existing "A" Shares into "F" Shares. To that end. the 
investor will d e  the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a shareholder holding "F' Shares falls below the level of 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into " A  Shares. So charge will be le\,ied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

+ 
Retail Investors will not be allowed to conven their Shares into Classes of Shares reserved for 
Institutional Investors. 

i 

Class "M" Shares will only be subscribed and held by AXA Investment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund conaacted with 
the AXA Group. 

Class "f" Shares have heen more specifically designed for Institutional Investors, and benefit from 

Class "I" Shares are only offered to IIISnNtlO~d Investors. 

The Directors reserve the right to issue Class ".W Shares at their sole discretion. 

Minimum initial subscription* 500.000.00 5,000.000.00 

Minimum subsequent investment*, 10,000.00 
except in case of replar  saving plans 

1,000,000.00 

Sub-Fund' 

* in EUR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes "I" 
and "F" in pmiculnr cases 

As far as Classes "A", "E" and "M" Shares are concerned, there is no initial minimum amount for ahich 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FTNANClAL ThTORMATJOS 

Maximum subscription fees payable by the shareholders: 

Claqs A Shares: an initial fee of up tn 5.5  % of the Dealing Price, 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 %of  the Dealing Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum redemvtion fees: 
No redemption fees will be charged on the redemption of Shares. 

Maximum converrion fees: 
So conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

.Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the following annual management fees which are 
calculated as a percentage of the Net Asset Value of the Sub-Fund 

Class A Shares: 1 S O %  
Class E Shares: 1.50% 
Class F Shares: 1% 
Class I Shares: 1% 
Class M Shares: no management fee 

In addition. the Company will pay a distribution fee of 0.50% for the Class E Shares which IS calculatcd 
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Sub-Fund Business Day 

on top ofthe annual management fee. as a percentage ofthe Ket Asset Value of the Sub-Fund 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Corporate and 
Paying Agent: 

The Domiciliq, Corporate and Paying Agent, Repswar and Transfer .4gent shall be entitled to receive 
out of the net assels of the Sub-Fund a maximum fee of 0.075% pcr year 

The fees due to the Custodian may amount up to a maximum of 0.020% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per nansaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postape expenses) incurred by the Custodian, Domiciliary, Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is enmsted. will he home by the Sub-Fund. 

For this Sub-Fund, a Business Dav shall be understood as a day on which hanks are open all dav for 
business in Luxembourg and the Lbited States of America. 
Every Business Day shall be a Valuation Day, 

LSD 
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APPENDIX 43 - AXA World Funds - US Libor Plus 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Specid Risk Consideration 

ISVESTMENT INFORMATION 

The objective of the SubFund is to achieve a mix of income and capital growth by investing in fixed and 
floating rate securities. 

AXA lnvesunent Managers lnc. 

The Investment Manager will seek to achieve the investment objective of the Sub-Fund by investing 
primarily in floating rate and fixed rate investment grade securities. Investment grade securities are 
defined as those securities rated within the four highest rating categories by all nationally recognized 
statistical rating organizations (SRSRO) which rate it. Such securities include primarily mortgage- 
backed securities, asset-backed securities, commercial mortgage-backed securities, as well as U.S. 
povemment securities, U.S. agency securities. corporate fixed-income securities, convertible bonds, U.S. 
pay international bonds, non L.S. pay international bonds, Collateralized Debt Obligations ("CDO"). 
Collateralized Loans Obligations ("CLO) and money market instruments. A security is considered non- 
investment pade if it is not rated within the four highest rating categories (inveshnent grade categories) 
by all NRSRO which rate it. If no such rating is available, the security mill be classified as "non-rated" 
and included in the non-investment Fade category. KO security shall be purchased if it is rated below 
"BB" by any SRSRO ahich rate it. 

CDO are structured products backed by a diversified pool of public or private fixed income securities, 
loans, asset-baked securities or mortgage-backed securities and credit derivatives such as credit default 
swaps. CDO can be divided into collateralized bond obligations (when the underlying pool consist of 
bonds) and collateralized loan obligations (when the underlying pool consists of loan). The underlying 
pool of loans or securities is typically separated into tranches representing different degrees of credit 
quality The top tranches of CDOs which represent their highest credit quality, have the &Teatest 
collateralization and pay the lowest interest rate. Lower CDO tranches represent lower degrees of credit 
quality and pay higher interest rates to compensate for the attendant risks. The bottom tranche 
specifically receives the residual interest payments (i.e. money that is left over after the higher tiers have 
been paid) rather than a fixed interest rate. The r e m  on the bottom tranche of CDO is specifically 
sensitive to the rate of defaults in the collateral pool. 

The pafolios effective duration is expected to be managed with one year or less of duration. 

So  more than 15% of the assets of the Sub-Fund may be invested in CDO andb CLO. 

The tranches of CDO in which the Sub-Fund invests, will only be Investment Grade tranches. The Sub- 
Fund shall not invest in equity tranches or high yield tranches. 

Combined assets in non-investment grade securities will not exceed 15% of the Sub-Fund's assets. 

The Sub-Fund is NOT allowed to: 

i) invest in financial derivative instruments or use financial derivative instruments whether 
for hedging purposes, except in order i o  hedge foreign exchange and currency risk borne 
by the investor which will invest in the Euro denominated Shares of the Sub-Fund, or 
for efficient portfolio management purposes: 

ii j borrow 

Securities issued by CDOs ( d D O  Securities))) are generally limited recourse obligations of the issuers 
thereof payable solely 60m the underlying assets (nCDO Assets))) of the relevant issuer or proceeds 
hereof Consequently, holders of CDO Securities including the Company must rely solely on 
iiaributions on the CWO Assets or proceeds thereof for payment in respect thereof. In addition, interest 
payments on CDO Secunties (other than the most senior tranche or tranches of a given issue) are 
generally subject to deferral. If disaibutions on the CDO Assets (or, in the case of a market value CDO 
Security - as explained hereinafter) - proceeds fiom the sale of the CDO Assets) are insufficient to make 
Payments on the CDO Securities, no other assets will be available for payment of the deficiency and 
rollowing realization of the underlying assets, the obligations of the issuer of the related CDO Security to 
38)' such deficiency including to the Company will be extinguished. 

With a market value CDO deal, principal and interest payments to investors come from both collateral 
:ash flows as well as sales of collateral Payments to tranches are not contingent on the adequacy of the 
:ollateral's cash flows, but rather the adequacy of its market value. Should the market value of collateral 
bop below a certain level, payments are suspended to the equity tranche. If it falls even further, more 
mior  tranches are impacted. An advantage of a market value CDO is the added flexibility they afford 
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'rofile of the Typical Investor 

'eriormance 

llasves of shares available in the 
iub-Fund 

the ponfolio manager. It is not constrained by a need to match the cash flows of collateral to those of the 
various tranches. 

CDO Assets consist primarily of non-investment grade loans, interests in non-investment grade loans, 
high yield debt securities and other debt instruments. which are subject to liquidity, market valuc. credit, 
interest rate, reinvestment and certain other risks. The CDO Assets will generally be subject to geater 
risks than investment-grade corporate obligations. Such invesunents are normally considered speculative 
in nature. CDO Assets are &pically actively managed by an investment manager. and as a result CDO 
Assets will be traded, subject to rating agency and other constraints. by such investment managers. The 
aggregate return on the CDO Assets Hill depend in part upon the ability of the relevant investment 
manager to actively manage the related portfolio of the CDO Assets. 

The CDO 4sses  will be subject to certain portfolio resnictions as set forth herein. IIowever, the 
concentration of the CDO Assets in any one security type suhjects the holders of CDOs to a greater 
degree of risk with respect to defaults on the CDO Assets. 

The CDO Assets are subject to credit. liquidity, market value, interest rate and certain other risks. These 
risks could he exacerbated to the extent that the ponfolio is concentrated in one or more particular CDO 
Assets. 

CDO Securities are in general privately placed and offer less liquidity than other investment-grade or 
high-yield corporate debt. They are also genmally issued in structured transactions with ti sks different 
from regular corporate debt. In addition, the assets collateralizing market value CDO Securities are 
subject to liquidation upon the failure of certain tests, and it is likely that any such liquidation would 
result in a substantial loss of value of the related market value CDO Securities. 

Prices of the CDO Assets may be volatile, and will generally fluctuate due to a variety of factors that are 
inherently difficult to predict, including but not limited to changes in interest rates, prevailing credit 
spreads. general economic conditions, financial market conditions. domestic and international economic 
or political events, developments or trends in any particular industry, and the financial condition of the 
obligors of the CDO Assets. In addition, the ability of the issuer to sell CDO Assets prior to maturity is 
subject to certain restrictions set fonh in the offering and constitutive documents of the relevant CDO. 

Typical investors are interested in investments consistent with a primary emphasis upon preservation of 
capital while alluwing a level of income and total renun consistent with prudent investment risk. 

The Sub-Fund was launched on 26' October. 2006. Its performance will he described in the annual and 
semi-annual reports of the Company. 

Past performance is not indicative of future results. 

+ 
mentioned hereinafter: 

There are currently 10 Classes of Shares available in the Sub-Fund, denominated in thc currencies 

- 
- 
- 
- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR hedged (95%); 
Class A - Capitalisation: USD; 
Class 1 - Capitalisation: USD; 
Clws I - Capitalisation: EUR Hedged; 
Class F - Capitalisation: USD; 
Class F - Capitalisation: EUR Hedged; 
Class I - Dismbution: USD: 
Class I - Dismbution: EUR Hedged; 
Class F - Dismbution: USD 
Class F - Distribution: ELR Hedged. 

i 

* 
Class " E  Shares will be for all investors. Shareholders cannot convert Class "E Shares into another 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

r 
reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
iolding required for "F" Shares, such shareholder may apply for "F" Shares to he allotted in respecf of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end. the 
.nvestor Hill make the corresponding request in the application for this subsequent subscription. 
ronversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
lolding required for "F" Shares. such shareholder shall be deemed to have requested the conversion of 
h e  balance of his holding into "4" Shares. No charge will be levied to the shareholder for conversions 
ietween "A" Class Shares and "F" Class Shares. 

i 

The Company will not issue. or effect any snitching of "I" Shares to any investor who may not be 
:onsidered as an Institutional Investor. The Directors may. at their discretion, delay the acceptance of any 

Class "A" Shares are for all investors. 

The Directors reserve the right to issue Class " E  Shares at their sole discreiion 

Class " F  Shares have been more specifically designed for Institutional Investors. and benefit from 

Class "I" Shares are only offered to Institutional Investors. 
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Subscription 

Class F 
Minimum subscription and 
holding amounts Class I 

Fees 

Minimum initial subscription* 

Minimum subsequent investment', 
except in case of regular saving plans 

Minimum holding requirement in the 

Minimum holding requirement in 
each Sub-Fund' 

Company* 

ubscription for "I" Shares restricted to Institutional Investors until such date a$ the Registrar and 
'ransfer Agent has received sufficient evidence on the qualification of the relevant investor as an 
nstitutional Investor. If it appears at any time that a holder of "I" Shares is not an Institutional Inventor, 
he Directors will instruct the Registrar and Transfer Agent to propose that the said holder convert their 
,hares into Shares of a Class within the relevant Sub-Fund which is not restricted to Institutional 
nvestors (provided that there exists such a Class with similar characteristics). In the event that the 
hareholder refuses such switching, the Directors will, at their discretion, instruct the Registrar and 
-ransfer Agent to redeem the relevant Shares in accordance with the provisions under "How to convert 
nd redeem Shares". 

The Directors reserve the right to issue Class " M  Shares at their sole discretion. 

:lass "W Shares will only be subscribed and held by AXA Investmnt Managers or its subsidiaries for 
se in institutional mandates or investment management agreements for B dedicated fund contracted with 
le AXA Group. 

'lass A - Capitalisation in EUR and LSD will be available for subscription on 23 April 2007 at the 
iitial pnce of USD 100 or EUR 100. Payment shall he made to the order of the Custodian on 26 April 
007. 

500,000.00 5,000,000.00 

10.000.00 1,000,000.00 

500.000.00 I 

10.000.00 1,000,000.00 

FINANCIAL INFORMATION 

Maximum subscriation fees aavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class 1 Shares: no initial fee 
Class M Shares: no initial fee 

Maximum redemption fees: 
No redemption fees ni l1  be charged on the redemption of Shares. 

Maximum conversion fees: 
S o  conversion fees may he levied except in the circumstances above mentioned under the general part 
relating to the Company. 

.Management fees payable by the Company to the Management Company: 

The Company will pay to the .Manapement Company the folloaing maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 1% 
Class I Shares: 1% 
Class M Shares: no management fee 

In addition. the Company will pay a maximum distribution fee of 0.25% for the Class E Shares which is 
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1 Sub-Fund Business Dav 

Valuation Day 
Keference Currency 

calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, .4dministrative 
and Paying Agent: 

The Domiciliaty, Administrative and Paying Agent, Registrar and Transfer .4gent shall be entitled to 
receive out of the net assets of the Sub-Fund a m i m u m  fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.01 0% pcr year, calculated on the basis 
of the Ne1 Asset Value determined on the last Valuation Day of each month. Sotwithstanding such fees. 
the Custodian will receive customiy banking fees per transaction. 

Any reasonable disbursements and out-of-pofket expenses (including uithout limitation telephone, telex. 
cable and postage expenses) incurred hy the Custodian. Domiciliar)., Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is enmsted, will be borne by the Sub-Fund. 

For this Sub-Fund, a Business Day shall be understood as a day on which banks are open all day for 
business in Luxembourg and the United States of America. 

Every Business Day shall be a Valuation Day 
USD 
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APPENDIX 44 - AXA World Funds - US Securitized Bonds 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Profile of the Typical Investor 

Performance 

Classes of Shares available in the 
Sub-Fund 

IN\'ESTMENT INFORMATIOS 

The ohjective of the Sub-Fund is to achieve a mix of income and capital growth by investing in fixed and 
floating rate securities, 

AXA Investment Managen Inc 

The Invesunent Manager will seek to achieve the investment objective of the Sub-Fund by investing 
permanently at lcast two thirds of the total assets of the Sub-Fund in the US investment grade mortpage 
backed securities and smctured securities market (asset backed securities. commercial mortgage backed 
securities, collateralircd debt obligation, etc), with allomnce to invest in below-investment grade assets 
up to 20% of the Sub-Funds assets (1.e.. rated lou7er than BBB- by Standard & Poor's or lower than Baa3 
by Moody's or, if unrated, then deemed to be so by the Investment Manager). 

The Investment Managers could invest not more than one third of the assets of the Sub-Fund in securities 
domiciled or listed in Canadian or European markets. 

For efficient portfolio management purposes: this Sub-Fund may also expose itself to such assets through 
the use of derivative instruments wthin the limits set forth in the section "Investment Restrictions" of the 
full prospectus. 

In order to achieve its management objectives, the Sub-Fund m y  in particular enpage in the credit 
derivatives market by entering. 1.0.. into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund ail1 only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in acwrdance with the standard terms laid 
down by the Master Agreement of the International Swap Dealers Association Inc. ("ISDA"). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets 

In relation to Classes in EUR hedged (95%), forward wntracts will be used to hedge the portfolio against 
exchange risks. 

Typical investors would seek a mix of income and capital growth measured in USD. 

The performance of the Sub-Fund will be described in the annual and semi-annual reports of the 
Company once the Sub-Fund will be launched. 

Past performance is not indicative of future results. 

i 
mentioned hereinafter: 

There are currently 9 Classes of Shares available in  the Sub-Fund. denominated in the currencies 

- 
- 
- 
- 
~ 

- 
- Class I -Distribution: USD; - 
- 

Class A - Capitalisation: EUR hedged (95%); 
Class A - Capitalisation: USD: 
Class E - Capitalisation: EI!R hedged (95%); 
Class F - Capitalisation: EUR hedged (95%); 
Class F - Capitalisation: USD; 
Class I - Distribution: EUR hedped (95%); 

Class I - Capitalisation: EUR hedged (95%); 
Class I - Capitalisation: LSD. 

r 

r 

-lass of Shares in the s m  or a different Sub-Fund aithout the prior approval of the Company. 

r 
.educed fee levels. 

f as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level of 
iolding required for " F  Shares. such shareholder may apply for "F" Shares to be allotted in respecf of 
:uch subsequent subscription and convert his existine "A" Shares into "F" Shares. To that end, the 
nvestor will make the corresponding request in the application for this subsequent subscription. 
'onversely, if as a result of a redemption, a shareholder holding "F" Shares falls below the level of 
ioldmg required for "F" Shares. such shareholder shall be deemed to have requested the conversion of 

Class "A" Shares are for all investors. 

Class " E  Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 

Class " F  Shares have been more specifically designed for Institutional Investors, and benefit from 
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Suhscriptions 

Minimum initial subscription. 

Minimum subsequent investment*, 
except in case of rebwlar saving plans 

Minimum subscription and 
holding amounts 

Class F class I 

500,000.00 5,000,000.00 

10,000.00 1,000,000.00 

Fees 

Minimum holding requirement in the 
Company' 

500,000.00 I 

Minimum holding requirement in each 
Sub-Fund' 

10,000.00 1 .ooo,ooo.oo 

in EUR or the equivalent in the relevant currency of the relevant Class 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes "I" 
and "F" in panicular cases. 

As far as Classes "A". " E  and " M  Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
holding requirement. 

FINANCIAL IlVFOrZMATlON 

Maximum wbscriation fees aavable bv the shareholders: 

Class A Shares: an initial fee of up to 5.5  YO of the Dealing Price 
Class E Shares: no initial fee, 
Class F Shares: an initial fee of up to 2 % of the Dealing Price 
Class I Shares: no initial fee. 
Class Shares: no initial fee. 

Maximum redemption fees: 
No redemption fees will be charged on the redemption of Shares. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general parr 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the folloaing maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 1 %  
Class 1 Shares- 1% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum dismbution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Set Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Corporate and 
Paying Agent: 
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The Domiciliary, Corporate and Paying Agent, Regismar and Transfer Agent shall he entitled to receive 
out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.020% per year, calculated on the basis 
of the Net Assel Value determined on rhe last Valuation Day of each month Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incmed hy the Custodian. Domiciliary, Corporate and Paying Agent and 
Regiswar and Transfer Agent, and any custody charges of hanks and financial institutions to whom 
custody of assets of the SubFund is entrusted, will be home by the Sub-Fund. 

For this Sub-Fund, a Business Day shall he understood as a day on which banks are open all day for 
business in Luxembourg and the United States of America, 

Every Business Day shall be a Valuation Day. 

LSD 
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APPENDIX 45 - AXA World Funds - Force 3 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

Investment Restrictions 

Special risk consideration 

Profile of the Typical Investor 

Performance 

IhVESTIMENT JSFORMATION 

The objective of the Sub-Fund is to achieve medium term capital and income growth by investing in a 
diversified portfolio of equities, bonds, money market instruments and ancillar). cash. directly or through 
the investment in other UCITS andlor LCI. The investment policy of the Sub-Fund is structured so as to 
offer investors a clear choice of riskheward profile 

AXA Investment .Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund while containing volatility 
of returns by investing in a broad set of world market bonds, money market instruments and equities 
issued in the OECD or non-OECD countries. The emphasis is put on bonds issued principally aithin thc 
Euro zone. 

There is no formal restriction on the proponion of the Sub-Fund's asscts that can be invested in an&or 
exposed to any one particular market. 

At least lU% of the net assets of the Sub-Fund will be invested in units or shares of LCITS and/or other 
LCI which comply aith the provisions set forth in article A ( 5 )  of the section "Investment Restrictions" 
of the full prospectus. In any case, the investments by the Sub-Fund in other UCIs may not excecd the 
limits set forth in article D(2) of the above mentioned section. 

In accordance with article B( 1) of the section "Investment Resmctions" of the full prospectus, the Sub- 
Fund may invest up to 10% of its net assets in units or shares of regulated open-ended hedge funds 
which are submitted to an equivalent supervision. 

For efficient ponfolio management purposes, this Sub-Fund may also expose itself to such assets 
throu@ the use of derivative instruments within the limits sa forth in the section "Investment 
Resvictions" of the full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in panicular engage in the credit 
derivatives market by entering. I 0.. into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into O f C  credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Su7ap Dealers Association Inc. ("ISDA"). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets 

In relation to "Class 1 - Capitalisation GBP Hedged (95%)" Shares, forward contracts will be used to 
hedge the portfolio against exchange risks, 

For this Subfund, some of the securities held in the portfolio may involve a greater degree of risk than 
generally associated with equity investments in the major securities markets, due in panicular to political 
and regulator) factors or to the nature of the target funds as described in the relevant appendix in the full 
prospectus. 

Typical investors would seek medium term capital and income powh measured in euro. 

Annual net perromance in the Rcfcrence Currency: Classes A and F capitalisation. 
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Classes of shares available in the 
Sub-Fund 

Minimum holding requirement in the 
Company' 

Minimum subscription and 
holding amounts 

500.000,OO i 

hbscription, redemption and 
.onversion of Shares 

Minimum holding requirement in 
each SubFund* 

Past performance is not indicative of future results 

> 
mentioned hereinafter: 

- 
- 
- 
- 
- 
- 
- 
Z 

k 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

';. 
fioin reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level 
of holding required for " F  Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. '1'0 that end, the 
investor will m&e the corresponding request in the application for this subsequent subscription. 
Conversely. if as a result of a redemption. a shareholder holding "F" Shares falls below the level of 
holding required for "F" Shares. such shareholder shall be deemed to have requested the conversion of 
the balance of his holding into "A" Shares. So  charge will be levied IO the shareholder for conversions 
between " A  Class Shares and "F" Class Shares. 

> 
Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 

+ 
Class " .M " Shares will only be subscribed and held by AXA Investment Managers or its subsidiaries for 
use in inStitutiOnal mandates or investment management agreements for a dedicated fund contracted with 
the AXA Group. 

There are currently 7 Classes of Shares available in the Sub-Fund, denominated in the currencies 

Class A - Capitalisation: EUR; 
Class A - Distribution: EUR: 
Class E - Capitalisation: ELK 
Class F - Capitalisation: EUR: 
Class F - Distribution: ELR; 
Class 1 - Capitalisation: EUR; 
Class I - Capitalisation GBP Hedged (95%). 

Class "A" Shares are for all investors 

Class "E" Shares are for all investors. Shareholders cannot convert Class "E" Shares into another 

Class "F" Shares have been more specifically designed for Institutional Investors, and benefit 

Class "I" Shares are only offered to Institutional Investors 

The Directors reserve the right to issue Class ".W Shares at their sole discretion. 

10.000.00 1.000.000,00 

Minirmun subsequent investment*, 
except in case of regular saving plans 

'ees Maximum subscription fees Dayable by the shareholders: 

Class A Shares: an initial fee of  up to 5.5  % o f  the Dealing Price. 
Class E Shares: no initial fee. 

* m ELR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion, waive or moditj the foregoing requirements relating to Classes 
"I" and "F" in particular cases. 

As far as Class "A", "E" and " M '' Shares are concerned, there is no initial minimum amount for which 
a shareholder has to subscribe and no rmnimum for subsequent subscriptions. There is no minimum 
holding requirement, 

Applications for subscription, redemption or conversion requests received by the ReEistrar and Transfer 
Agent prior to 3.00 p m  on any Business Day (1) will be processed on the basis of the Dealing Price 
calculated on the second l'aluation Day thereafter (J - 2). 

FlSAh'ClAL ISFORMATION 
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Valuation Day 

Reference Currency 

Class F Shares: an initial fee of up to 2% of the Dealing Price 
Class I Shares : no initial fee  
Class .V Shares: no initial fee. 

Maximum redemption fees: 
No redemption fees my be levied. 

h x i m u m  conv- 
No conversion fees may be levied except in the circumstances above mentioned under the peneral part 
relating to the company 

Management fees payable by the Company to the iManagement Company 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Ket Asset Value of the Sub-Fund: 

Class A Shares: 1 %  
Class E Shares: 1% 
Class F Shares: 0.50% 
Class I Shares: 0.50% 
Class M Shares: no management fee 

In addition. the Company will pa): a maximum distribution fee of 0.50% for the Class E Shares ahich is 
calculated on top of the annual management fee, as a percentage of thc Net .%set Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliq, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian mar amount up to a maximum of 0.020% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notaithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone. telex. 
cable and postage expenses) incurred by the Custodian. Domiciliary, Administrative and Paying Agent 
and Regismar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Fees payable by the Company as the consequence of the Investment in other UClTS 
andlor UCIs 

[n addition, the Company will pay fees of the target UCITS and/or UCIs 

No subscription or redemption fee may be charged on account of a Sub-Fund’s investment in the units of 
other UCITS and/or UCls thai are managed directly or by delegation by the Management Company or 
by any other company with which the Management Company is linked by common management or 
control, arb, a substantial direct or indirect holding. 

In any other case. the Sub-Fund will not invest in underlying UCls which levy a subscription or a 
redemption fee higher than 1%. 

The Sub-Fund will not invest in underlying UCls which are themselves submitted to a management fee 
exceeding 3%. 

Every Business Day shall be a Valuation Day. 
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APPENDIX 46 - AXA World Funds - Force 5 
(the "Sub-Fund") 

INVEST.MENT INFORMATIOS 

Investment Objective 

Investment Manager 

lnvestment Policy 

lnvestment Restrictions 

Special risk consideration 

'rofile of the Typical Investor 

'erformance 

The objective of the Sub-Fund is to achieve medium term capital and income &TO%* by investing in a 
diversified portfolio of equities, bonds. money market instruments and ancillary cash directly or throuph 
the investment in other UCITS and/or UCI. The investment policy of the Sub-Fund is smctured so a< to 
offer investors a clear choice of riskheward profile. 

AXA Investment Managcrs Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund while accepting some 
volatility of returns by investing mainly in a broad set of world market bonds, money market instruments 
and equities issued in the OECW or non-OECD countries. 

There is no fonnal restriction on the proportion of the Sub-Fund's assets that can be invested in and?or 
exposed to any one panicular market. 

At least 10% of the net assets of the Sub-Fund will be invested in units or shares of UCITS and.'or other 
UCI which comply aith the provisions set forth in article A ( 5 )  of the section "Investment Restrictions" 
of the full prospectus. In any case, the investments by the Sub-Fund in other LCIs mny not exceed the 
limits set forth in article D(2) of the above mentioned section. 

In accordance with article B( 1) of the section "Investment Reswictions" of the full prospectus, the Sub- 
Fund may invest up to 10% of its net assets in units M shares of regulated open-ended hedge funds 
which are submitted to an equivalent supervision. 

For efficient portfolio management purposes, this Sub-Fund may also expose itself to such nssets 
through the use of derivative instruments within the limits set forth in the section "Investment 
Restrictions" of the full PrOSpeCtuS. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering, 1.0.. into credit default swaps ("CDS") in order to sell or buy pmtection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the stnndard terms laid 
down by the .Master Agreement of the International Swap Dealers Association Inc. ("ISDA). 

The m i m u m  exposure of the Sub-Fund may not exceed 100% of its net assets 

In relation to "Class I - Capitalisation GBP Hedged (95%)" Shares. forward conuacts -,ill be used to 
hedge the podolio against exchange risks. 

For this Sub-fund. some of the securities held m the portfolio may involve a greater degree of risk than 
generally associated with equity inveshnents in the major securities markets, due in particular to political 
and regulatory factors or to the nature of the target funds as described in the relevant appendix in the full 
prospectus. 

Typical investors would seek medium term capital and income growth measured in euro. 

Annual net performance in the Reference Currency: Classes A and F capitalisadon 

Past performance is not indicative of future results. 
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Classes of shares available in the  
Sub-Fund 

.Minimum imtial subscnpuon' 

Minimum subsequent investment'. 
except III case of regular saving 
plans 

Minimum holding requirement in 
the Company' 

Minimum holding requirement in 
each Sub-Fund' 

Minimum subscription and 
holding amounts 

Class F Class 1 

500 000 00 5 000 000,OO 

10 000.00 1 000 000.00 

500 000,OO I 

10 ooo,oo 1 000 000.00 

Subscription, redemption and 
conversion of Shares 

Fees 

* 
nentioned hereinafter: 

There are currently 7 Classes of Shares available in the Sub-Fund, denominated in the currencies 

Class .4 - Capitalisation: ELR; 
Class .4 - Distribution: ELX; 
Class E - Capitalisation: EUR: 
Class F - Capitalisation: ELK 
Claqs F - Distribution: EUR 
Class I - Capitalisation: EUR; 
Class 1 - Capitalisation: GBP Hedged (95%). 

Class " A  Shares are for all investors 

Class " E  Shares are for all investors. Shareholders cannot convert Class "E" Shares into another 

+ 

* 
:lass of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

Class "F" Shares have been more specifically designed for I i l S t ~ N t ~ O ~ ~  Investors. and benefit 
rom reduced fee levels. 

f as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level 
Nf holding required for "F" Shares. such shareholder m y  apply for " F  Shares to be allotted in respect of 
uch subsequent subscription and convert his existing " A  Shares into "F" Shares. To that end, the 
ivestor will make the corresponding request in the application for this subsequcni subscription. 
:onversely, if as a result of a redemption, a shareholder holding "F" Shares falls belou, the level of 
olding required for "F" Shares: such shareholder shall be deemed to have requested the conversion of 
IC balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
etween "A" Class Shares and "F" Class Shares. 

* 

Letail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
nstitutional Investors. 

* 

:lass " M " Shares will only be subscribed and held hy AXA Investment Managers or its suhsidiaries for 
se in InStiNtIOnd mandates or investment management agreements for a dedicated fund contracted with 
ie AX4 Group. 

Class "I" Shares are only offered to Institutional lnvestors 

The Directors reserve the right to issue Class ".U Shares at their sole discretion. 

Maximum subscriotion fees oavable bv the shareholders: 

Class A Shares: an imdal fee of up to 5.5 % of the Dealing Pncc. 
Class E Shares: no initial fee. 
Clax F Shares: an initial fee of up to 2% of the Dealing Price. 
Clax I Shares: no initial fee 

. 

in EUR or the equivalent in the relevant currency of the relevant Class 

he Directors may. in their discretion, waive or modify the furegoing requirements rclating to Classes 
I" and " F  in particular cases. 

,s far as Classes "A". " E  and "W Shares are concerned. there is no initial minimum amount for which 
shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 

olding requirement. 

,pplications for subscription. rcdemprion or conversion requests received by the Reeisuar and Transfer 
,gent prior to j.00 p.m. on an) Business Day (J) will be processed on the basis of the Dealing Price 
alculated on the second Valuation Day thereafter (J + 2). 
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Valuation Day 

Refcrence Currency 

Class M Shares: no initial fee. 

Maximum redemution fees: 
S o  redemption fees may be levied 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company w7ill pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Clws .4 Shares: 1.25% 
Class E Shares: 1.25% 
Class F Shares: 0.60% 
Class I Shares: 0.60% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee. as a percentage of the Net .4ssct Value ofthe Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Prying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may mount  up to a maximum of 0.020% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees. 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the SubFund is enmsted, will be borne by the Sub-Fund. 

Fees payable by the Company as the consequence of the Investment in otber CClTS 
andlor CCIs 

In addition, the Company will pay fees of the target K I T S  and/or UCIs 

No subscription or redemption fee may be charged on account of a Sub-Fund's investment in the units of 
other UCITS m d o r  UCIs that are managed directly or by delegation by the Management Company or 
by any other company with which the Management Company is linked by common management or 
control. or by a substantial direct or indirect holding. 

In any other case, the Sub-Fund hill not invest in underlying UCIs which levy a subscription M a 
redemption fee higher than 1%. 

The SubFund will not invest in underlying UCls which are themselves submitted to a management fee 
exceeding 3%. 

Every Business Day shall be a Valuation Day. 
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APPENDIX 47 - AXA World Funds - Force 8 
(the "Sub-Fund") 

Investment Objective 

Investment  Manager 

Investment  Policy 

Investment Restrictions 

Special risk consideration 

Profile of the Typical Investor 

Performance 

IhTESTMENT TKFORMATIOS 

The objective of the SubFund is to achieve medium term capital and income growth by investing i n  a 
diversified portfolio of equities, bonds, money market instruments and ancillaF cash directly or through 
the investment in other W I T S  andbr UCI. The investment policy of the Sub-Fund is snuctured so as to 
offer investors a clear choice of risk'rewrard profile. 

AX.4 Investment Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund while containing volatility 
of returns by investing mainly in a broad set of world market bonds. money market instruments and 
cquiiies issued in the OECD or nun-OECD countries. The mphasis is put on equities issued principally 
within the Euro zone. 

There is no formal restriction on the proportion of the Sub-Fund's assets that can he invested in andlor 
exposed to any one particular market. 

At least 10% of the net assets of the Sub-Fund will be invested in units or shares of W I T S  and/or other 
UCI which comply with the provisions set forth in article A (5 )  of the section "Investment Restrictions" 
of the full prospectus. In any case, the investments by the Sub-Fund in other UCIs may not exceed the 
limits set forth in article D(2) ofthe above mentioned section. 

In accordance w7ith article B(1) of the section "Investment Restrictions" of the full prospectus, the Sub- 
Fund may invest up to 10% of its net assets in units or shares of regulated open-ended hedge funds 
which are submitted to an equivalent supervision. 

For eflcient portfolio management purposes, this Sub-Fund may also expose itsclf to such assets 
through the use of derivative instruments within the limits set forth in the section %vestment 
Restrictions-' of the full prospectus. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the credit 
derivatives market by entering. I 0.. into credit default swaps ("CDS") in order to sell or buy protection. 

The SubFund will only enter into OTC crcdit derivatives transactions nith highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International h a p  Dealers Association Inc. ("ISDA). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets. 

In relation to "Class 1 - Capitalisation GBP Hedged (Y5%r Shares, forward contracts r i l l  be used to 
hedge the portfolio against exchanpe risks. 

For this Subfund. some of the securities held in the portfolio may involve a greater degree of risk than 
generally associated with equity investments in the major securities markets, due in panjcular to political 
and regulator?; factors or to the nature ofthe target funds as described in the relevant appendix in the full 
prospectus. 

Typical investors would seek medium term capital and income bTowth measured in euro. 
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Classes o f  shares available in the 
Sub-Fund 

Class F Minimum subscription and 
holding amounts 

Class I 

Gubscription, redemption and 
:onversion of Shares 

Minirmun holding requirement in the 
Company* 

Minimum holdmg requirement in each 
Sub-Fund' 

Annual net performance in the Reference Currency: Classes A and F capitalisation. 

500.000,00 I 

10.000,00 1.000.000,00 

Tees 

except in case of replar  saving plans 

Maximum subscriotion fees oavable bv the shareholders: 

Class A Shares an initial fee of up to 5 5 % of the Dealing h c e  
Class E Shares no Imnal fee 

in ELR or the equivalent in the relevant currency of the relevant Class. 

The Directors may, in their discretion, waive or modify the foregoing requirements relating to Classes 
"I" and "F". 

As far as Classes "A", " E  and " M I' Shares are concerned, there is no initial minimum amount for 
which a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no 
minimum holding requirement. 

Qplications for subscription, redemption or conversion requests received by the Registrar and frwsfer 
4gent prior to 3.00 p.m. on any Business Day (J) will be processed on the basis of the Dealing Price 
dculated on the second Valuation Day thereafter (J A 2). 
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Valuation Day 

Reference Currency 

Class F Shares: an initial fee of up to 2% of the Dealing Price. 
Class 1 Shares: no mitial fee. 
Class M Shares: no initial fee. 

Maximum redemation fees: 
No redemphon fees may be levied 

.Maximum conversion fees: 
S o  conversion fees may be levied except in the circumstances above mennoned under the general pan 
relating to the Company, 

Management fees payable by the Company to the Management Company: 

The Company ail1 pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Claqs A Shares: IS@?? 
Class E Shares: 1.50% 
Class F Shares: 0.75% 
Class I Shares: 0.75% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.50% for the Class E Shares H ich is  
calculated on top of the annual management fee, as a percentage of the Set Asset Value of the Sub-Fund, 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up IO a maximum of 0.020% per year. calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

.4ny reasonahle disbursement s and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Re@strar and Paying Agent. any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is enuusted, will be borne by the Sub-Fund. 

Fees payable by the Company as the consequence of the Investment in other W I T S  
and/or UCIs: 

In addition, the Company will pay fees of the target UCITS and/or UCls 

No subscription or redemption fee may be charged on account of a Sub-Fund's investmenr in the units of 
other UCITS andior UCIs that are managed directly or by delegation by the Management Company or 
by any other company with which the Management Company is linked b? common management or 
control, or by a substantial direct or indirect holding. 

In any other case, the Sub-Fund will not invest in underlying IJCls which l e y  a subscription or a 
redemption fee higher than 1%. 

The Sub-Fund will not invest in underlying UCIs which are themselves submitted to a management fee 
exceedme 3%. 

Every Business Day shall be a Valuation Day 
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APPENDIX 48 - AXA World Funds - Optimal Income 
(the "Sub-Fund") 

lnvestment  Objective 

Investment  M a n a g e r  

Investment  Policy 

Investment  Restrictions 

Special R i sk  Considerat ion 

Profile of the Typical  Investor  

Performance 

)lasses of sha res  avai lable  in the  

ISVESTMENT TNFOFMATION 

The objective of the Sub-Fund is 10 achieve a stable income combined with long term capital growth. 

AXA Investment Managers Paris 

The Investment Manager will seek to achieve the objective of the Sub-Fund by investing in a set of high 
dividend equities or fixed income securities issued by governments and companies which are domiciled 
or listed in any counmes of Europe. .Nevertheless. the Investment Manager could invest up to 10% of its 
assets in securities issued by any governments and wmpanies based in non -European counmes. 

The SubFund will invesf 51% minimum of its total assets in bonds including other debt securities debt 
insrmments and money market instruments as well as securities, 

In accordance with article B(l) of the section "Investment Restrictions" of the hOSpeCtuS, the Sub-fund 
may invest up to 10% of its net assets in units or shares of rebwlated open-ended hedge funds which are 
submined to an equivalent supervision. 

For efiicient portfolio management purposes, this Sub-Fund may also expose itself to such assets 
through the use of derivative insmunents within the limits set forth in the section "Investment 
Restrictions" of the full prospectus, 

In order to achieve its management ohjectiven, the Sub-Fund may in particular engage in the credit 
derivatives marlet by enrering. I.o., into credit default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Swap Dealers Association Inc. ("ISDA"). 

The maximum exposure of the Sub-Fund may not exceed 100% of its net assets 

For this Sub-Fund, some of the high yield securities held in the portfolio may involve increased credit 
and market risk; such securities are subject to the risk of an issuer's inability to meet principal and 
interest payments on its obligations (credit risk) and may also be subject to price volatilit) due to such 
factors as interest rate sensitivity, market perception of the creditworthiness of the issuer and general 
market liquidity. In selecting securities, the Sub-Fund will consider among other things, the pnce of the 
security, and the issuer's financial histot), condition, management and prospects. The Sub-Fund will 
endeavour to mitigate the risks associated with high yield securiries. by diversifying its holdinps by 
issuer. indusuy and credit quality. 

For further details, please refer to the relevant appendix of the full prospectus 

Typical investors would seek stable income combined with long-term capital bTowth measured in euro. 
The income yields are of secondary importance. 

A m  m - OPIUl  msmn 

13 1 ............. . ................................. . ... ............................. ............ . , .,.. ............I 

nm 

Annual net performance in the Reference Currency Classes A and F capitalisauon 

Past performance is not in&cative of future results 

r There are currently 8 Classes of Shares available in the Sub-Fund, denominated in the currencieq 
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Sub-Fund 

Tax consideration 

Subscriptions 

Minimum subscription and 
holding amounts 

Subscriptions +--- Minimum subscription and 

Sub-Fund 

Class F 

~~ ~ 

Tax consideration 

aass  I 

Minimum holding requirement in 
the Company' 

mentioned hereinafter: 

500.000.00 I 

Class A - Capitalisation: EUR 
Class A - Disb-ibution: EUR; 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: EUR; 
Class F - Dismbution: ELR; 
Class R - Disuibution: GBP; 
Class 1 - Capitalisation: ELR.: 
Class M - Capitalisation: ELR. 

> 

> 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

+ 
from reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding " A  Shares reaches the minimum level 
of holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect of 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, the 
investor nil1 make the corresponding request in the application for this subsequent subscription. 
Conversely, if as a result of a redemption, a sharehulder holding "F" Shares falls below the level of 
holding required for "F" Shares. such shareholder shall be dcmed to have requested the conversion of 
the balance of his holding into "A" Shares. No charge will be levied to the shareholder for conversions 
between "A" Class Shares and "F" Class Shares. 

> 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved for 
Institutional Investors. 
Class " !vl " Shares are only subscribed and held by AXA Investment Managers or its subsidiaries for 
use in institutional mandates or investment management agreements for a dedicated fund conuacted with 
the AXA Group. 

> 
in the UK, the Channel Islands or the lsle of Man. 

Class "A" Shares are for all investors 

Class " E  Shares are for all investors. Shareholders cannot convert Class " E  Shares into another 

Class " F  Shares have been mow specifically desi@ed for lnstitutional Investors. and benefit 

, Class "I" Shares are only offered to Institutional Investors 

Class "R" Shares are only offered to investors, other than Institutional Investors. who are resident 

M i n i m  holding requirement in 
each Sub-Fund* 

It is the intention of the Directors to manage the Company so as to qualify for distributor status in the 
UK for each accounting period on the sterling Share Class R. 

So long as distributor status is obtained and continuously held. shareholders who are UK taxpayers will 
be liable to UK corporation tax and capital gains tax in respect of any chargeable gains arising on thc 
sale or other disposal of their Shares. However the Directors cannot give an assurance that distributor 
status will be obtained. If distributor status is not obtained any gain accruing to Investors upon the salc or 
~ t h m  disposal of their Shares will be an "Offshore income Gain" subject to tax and income. 

Class M - Capitalisation in EUR will be available for subscription on 22 May 2007 at an initial price of 
EUR 100. Payment shall be made to the order of the Custodian on 25 May 2007. 

10.000.00 1 .OOO.OOO,OO 

investment', except in case of 
regular saving plans 

* in EUR or the equivalent in the relevant currency of the relevant Class. 

The Directon may, in their discretion, u,aive or modify the foregoing requirement relating to Classes "1" 
md " F  in particular cases. 

As far as Classes "A", "E", " M  and " R  Shares are concerned. there is no initial minimum amount for 
which a shareholder has to subscribe and no minimum for subsequent subscriptions. There is no 
minimum holding requirement. 
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FISANCTAL INFORMATION 

Maximum subscription fees oavable by the shareholders: Fees 

,*ahation Day 

teference Currency 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Price. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up I o  2% ofthe Dealing Price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee, 
Class R Shares: an initial fee of up to 5.5 % of the Dealing Price. 

Maximum redemption fecs: 
No redemption fees may be levied. 

Maximum conversion fees: 
No conversion fees may be levied excat  in the circumstances above mentioned under the ~eneral   an 
relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the hlanagement Company the following nlaximum annual management fees 
which are calculated as a percentage of the Set  Asset Value of the Sub-Fund: 

Class A Shares: 1.20% 
Class E Shares: 1.20% 
Class F Shares: 0.60% 
Class I Shares: 1 % 
Class M Shares: no management fee 
Class R Shares: 1.50% 

In addition, the Company will pay a maximum disuibution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee, as a percentage of the Net Asset Value of the Sub-Fund. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Administrative and Paying Agent, Registrar and Transfer Agent shall be entitled to 
receive out of the net assets of the Suh-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.025% per year, calculated on the basis 
If the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
:he Custodian mill receive customnry banking fees per transaction. 

4ny reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
:able and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
md Registrar and Paying Agent, any custody charges of banks and financial lnStiNtiOnS to whom 
xstody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Performance fees 

The ,Management Company is entitled to a performance fee which will be calculated in accordance with 
he method described in the full prospectus. 

{very Business Day shall be a Valuation Day. 
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APPENDIX 49 - AXA World Funds - Portable Alpha Absolute 
(the "Sub-Fund") 

Investment Objective 

Investment Manager 

Investment Policy 

lnvcstment Restrictions 

Special Risk consideration 

Profile of the Typical lnvestor 

Performance 

Classes of Shares available in the 

Ih'ESTMENT IYFORMATION 

The objective of the Sub-Fund is to achieve medium term capital gro\l2h by investing in an activcly 
managed portfolio of securities (which components may be W I T S  andlor other UCI, equities, bonds, 
money market instruments) and ancillary cash and by entering into several derivatives transactions aimed 
at hedging the corresponding market risk. The investment policy of the Sub-Fund is srmctured so as to 
offer investors a clear choice of riskireward profile. 

AXA Investment Managers Paris 

The "portable alpha'' stratew refers to the process separating the "Alpha" return (i.e. thc rcturn that .. . -  
comes from security selection within an asset class, such "alpha" return reflecting the investment 
manager's selection skill) from the "Beta" return (i.e. the return that comes from the exposure to an asset 
class market). 

The Sub-Fund will invest in an actively managed portfolio o f  securities (which components may be 
W I T S  an&or other LCI. equities. bonds, money market instruments) and will tiy to hedge the market 
risk through the use of futures contracts, options andlor swaps. This is designed to enable the Investment 
Manager to isolate the "Alpha" return from the "Beta" return. 

The "Alpha" r e m  of the securities portfolio will be added or transposed (hence the conccpt of "ponable 
alpha") to the "Beta" return of the short-term money market Euro zone index. 

Therefore, the Investment Manager will seek to achieve the objectives of the Sub-Fund while containing 
volatility of returns by investing in a broad set of UCITS and/or other UCI: world market bonds. money 
market instruments. equities issued in the OECD or non-OECD countties and by hedL~ng the 
corresponding market risk thanks to the use of derivatives. 

There is no formal resuiction on the proporuon of the Sub-Fund's assets that can be invested in andlor 
exposed to any one particular market. 

The Sub-Fund may enter into repurchase agreements up to 100% of its assets. 

At least 10% of the net assets of the Sub-Fund will be invested in uniw or shares of UCITS a d o r  other 
UCI which comply with the provisions set forth in article A ( 5 )  of the section "Invesnnent Resmctions" 
of the Prospectus. In any case, the invcsmenw by the Sub-Fund in other UCIs may not exceed the limits 
set forth in article D(2) of the above mentioncd section. 

In addition. the Sub-Fund may in accordance with the conditions and limits laid down in the Prospectus 
in section "lnvesrment Restrictions" use both over-the-counter and exchange traded instruments 
(including derivative insauments such as swaps, futures, options and forward aLpements) and trade on 
margin for hedging and efficient portfolio management purposes. 

In order to achieve its management objectives. the Sub-Fund may in particular engage in the credit 
derivatives market by entering, I Q., into creht default swaps ("CDS") in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agrement of the lnremational h a p  Dealers Association lnc. ("1SDA). 

The maximum exposure of the Sub-Fund may not exceed 100% ofits net assets 

In relation to "Class I - Capitalisation GBP Hedged (95%)" Shares, forward contracts will be used to 
hedge the podolio against exchange risks. 

The strateg of the Sub-Funds does not parantee to meet the objective and the event the Investment 
Manager's predictions are inaccurate, or the market conditions turned to be adverse, the Sub-Fund can 
incur losses. and consequently, the investor may not recover the full amount initially invested in the Sub- 
Fund. 

~ .- 
Typical investors would seek medium term capital and income growth measured in Euro. 

The Sub-Fund was launched on thc 12 September 2006. Its performancc will be described in the mud 
and semi-annual repons of the Company. 

Past performance is not indicative of future results 

r 
currencies mentioned hereinafter. 

There are currently 5 Classes of Shares available in the Sub-Fund. denominated in the 
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Sub- F u n d 

Subscriptions 

Minimum irutial subscription' 

Minimum subsequent invesment*, 
except in case of regular saving 
plans 

.Minimum holding requirement in 
the Company* 

Minimum holding requirement in 
each Sub-Fund* 

Class F Class I 

500.000,OO 5.000.000,OO 

10.000,00 1 .ooo.ooo,oo 

500.000,OO i 

1o.ooo,oo 1 .ooo.ooo,oo 

FINASCJAL INFORMATIOS 

Maximum subscriotion fees pavable by the shareholders: 

Class A Shares: an initial fee of up to 5.5 % of the Dealing Rice. 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 2 % of the Dealing price. 
Class I Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum rcdemntion fees; 
No redemption fees will be charged on the redemption of Shares except in the following circumstances: 

If a redemption order relates to more than 10% of the Net Asset Value of the SubFund ,  thr 
Company will apply a redemption charge up to 5% maximum of the Dealing Price for the 
benefit of the Sub-Fund. 

Maximum conversion fees: 
No conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 
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Valuation Day 

Reference Currency 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Mmagernent Company the following maximum annual management fees 
which are calculated as a percentage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 1.50% 
Class E Shares: 1.50% 
Class F Shares: 0.50% 
Class I Shares: 0.50% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum disuibution fee of 0.50% for the Class E Shares which is 
calculated on top of the annual management fee. as a percentage of the Net Asset Value of the Sub-Fund. 

Fees payable by the Company as the consequence of the Investment in other UCITS 
and/or UCls 

In addition, the Company a i l 1  pay fees of the target UCITS andlor UCIs 

No subscription or redemption fee may be charped on account of a Sub-Fund's invesunent in the units of 
other W I T S  andlor LCIs that are managed directly or by delegation by the Management Company or by 
any other company with which the Management Company is linked by common managetncnt or control, 
or by a substantial direct or indirect holding. 

In any other case, the Sub-Fund will not invest in underlying X I S  which levy a subscription or a 
redemption fcc higher than 1 %. 

The Sub-Fund will not invest in underlying UCIs which are themselves submitted to a management fee 
exceeding 3%. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary. Corporate and Paying Agent. Regjstrar and Transfer .4gent shall be entitled to receive 
out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up to a maximum of 0.020% per year. calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees. 
the Custodian will receive customary hanking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Corporate and Paying Agent and 
Regisuar and Transfer Agent, and any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Performance fees 

The Management Company is entitled to a performance fee u7hich will be calculated in accordance with 
the method detailed in the full prospectus. 

Every Business Day shall be a Valuation Day. 

EUR 
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APPENDIX 50 - AXA World Funds - Portable Alpha Bonds EMU 
(the “Sub-Fund”) 

This Sub-Fund is current ly  not open to subscriptions. The Prospectus  shall be updated upon  determinat ion by the  Directors  
of the  initial offering period fo r  Sha res  of this Sub-Fund. 

Investment  Objective 

Investment  M a n a g e r  

Investment  Policy 

[nvestmont Restrictions 

INVESTMEAT INFORMATION 

The objective of the Sub-Fund is to achieve medium term capital growth by investing in an index 
portfolio of eurezone government bonds which return aims to be enhanced by an absolute performance. 

The performance enhancement is sought 6om the invesunent in an actively managed pOrtfOh0 of 
securities (which components may be UCITS and/or other LCI, equities, bonds, money market 
insnuments) and ancillary cash and by entering into several derivarives transactions aimcd at hedbing the 
corresponding market risk. 

‘nie inveslmcnt policy of the Sub-Fund seeks to offer investors a clear choice of riskheward profilc 

AXA Investment .Managers Paris 

The “portable alpha” strategy refers to the process separating the “Alpha” return (i.e. the return that 
comes from security selection within an asset class, such “alpha” return reflecting the investment 
manager’s selection skill) fromthe “Beta” return (i.e. the return that comes from the exposure to an asset 
class market). 

The SubFund will invest in an actively managed portfolio of securities (which components may be 
UCITS and/or other UCI, equities, bonds, money market instnrments) and will seek to hedge the market 
risk through the use of futures contracts. options and/or swaps. This is designed to enable the Investment 
Manager to isolate the “Alpha” return 60m the “Beta” return. 

The “Alpha” return of the securities portfolio will be added or transposed (hence the concept of “portable 
alpha’.) to the “Beta” r e m  of the fixed income index portfolio representing the governments bonds 
issued in the euro-zone, leading to the enhanced performance 

Therefore, the Investment Manager will seek to achieve the objectives of the Sub-Fund while containing 
volatility of returns by investing in a broad sa of UClTS a n d h  othcr UCI, world market bonds: money 
market insmunents, equities issued in the OECD or non-OECD counaies and by hedging the 
corresponding market risk thanks to the use of derivatives. 

There is no formal restriction on the proportion of the Sub-Fund‘s assets that can be invested in an&or 
exposed to any one particular market. 

The Sub-Fund may enter into repurchase apeements up to 100% of its assets. 

At least 10% of the net assets of the Sub-Fund will be invested in units or shares of UCITS and/or other 
LCI which comply with the provisions set forth in article A ( 5 )  of the section “lnvestment Restrictions” 
,f the Prospectus. In any case, the investments by the Sub-Fund in other UCIs may not exceed the limts 
ret forth in article D(2) of the above mentioned section. 

[n addnion. the Sub-Fund may in accordance with the conditions and limits laid down in the Prospecrus 
mder section “Investment Restictions” use both over-the-counter and exchange traded instruments 
:including derivative instruments such as swaps, futures, options and forward agreements) and trade on 
nargin for hedging and efficient portfolio management purposes. 

In order to achieve its management objectives, the Sub-Fund may in particular engage in the equity 
krivatives market by entering into total return swaps in order to hedge some securities market risk and 
y trading some listed future contracts. 

Ihe Sub-Fund may use these total return swaps in order to hedge the specific market risk of some of the 
:omponents of its actively managed portfolio. 

rhe Sub-Fund ~ i l l  only enter into OTC derivatives transactions with highly rated financial institutions 
ipecialised in this type of transaction and only in accordance with the standard terms laid down by the 
SDA Master Agreement. 

The maximum exposure of the Sub-Fund may not exceed 100% 
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Special Risk consideration 

Minimum initial subscription* 

Minimum subsequent investment', 
except in case of regular saving 

Profilc o f  the Typical Investor 

Performance 

Ciasi F Class I 

500,000.00 5,000,000.00 

10,000.00 1,000,000 00 

Classes of Shares availahlc in the 
Sub-Fund 

'ees 

Subscription, redemption and 
conversion of Shares 

Maximum subscription fees Bavsble bv the shareholders: 

Minimum subscription and 
holding amounts 

h e  suategy of the Sub-Funds does not guarantee to mcet the objective and the event the Invesment 
Aanagefs predictions are inaccurate, or the market conditions turned to be adverse. the Sub-Fund can 
ncur losses, and consequently. the investor mal not recover the full amount initially invested in the Sub- 
und. 

the Company* 

each Sub-Fund' 

in ELR or the equivalent in the relevant currency of the relevant Class 

he Directors may, in their discretion, waive M modify the foregoing requirements relating to Classes "I" 
Id " F  in panicular cases. 

s far as Classes "A", "E" and " M  Shares are concerned. there is no initial minimum amount for which 
shareholder has to subscribe and no minimum for subsequent subscriptions. There is no minimum 
Ading requirement. 

FINANCIAL ISFORMATION 

Class A Shares: an initial fee of up to 5.5 % of the Dealmg Pnce. 
Class F Shares- an initial fee of up to 2 % of the Dealing Price. 
Class 1 Shares: no initial fee. 
Class M Shares: no initial fee. 

Maximum redemption fees: 
No redemption fees will be charged on the redemption of Shares except in the following 
circumstances: 
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Valuation Day 

Xeferencc Currency 

If a redemption order relates to more than 10% of the Net Asset Value of the Sub-Fund. the 
Company will apply a redemption charge up to 5% maximum of the Dealing Price for the benefit of the 
Sub-Fund. 

Maximum conversion fees: 
S o  conversion fees may be levied except in the circumstances above mentioned under the general pan 
relating to the Company. 

Management fees payable by the Company to the Management Company 

The Company will pay to the Management Company the following maximum annual management fees 
which are calculated as a percentage of the Ket Asset Value of the Sub-Fund 

Class A Shares: 1% 
Class F Shares: 0.50% 
Class 1 Shares: 0.50% 
Class M Shares: no management fee 

Fees payahle hy the Company as the consequence of the Investment in other LClTS 
andlor UCIs 

In addition, the Company will pay fees of the target WITS andior UCIs 

No subscription or redemption fee may be charged on account of a Sub-Fund’s investment in the units of 
other UCITS and’or UCls that are managed directly or by delegation by the Management Company or by 
any other company with nhich the Management Company is linked by common management or control, 
or by a substantial direct or indirect holding. 

In any other case, the Sub-Fund will not invest in underlying UCIs which levy a subscription or a 
redemption fee higher than 1% 

The Sub-Fund will not invest in underlying UCls which are themselves submitted to a management fee 
exceeding 3%. 

Fees due to the Custodian, Registrar and Transfer Agent, Domiciliary, Administrative 
and Paying Agent: 

The Domiciliary, Corporate and Paying Agent, Regiswr and Transfer Agent shall be entitled to receive 
out of the net assets of the Sub-Fund a maximum fee of 0.075% per year. 

The fees due to the Custodian may amount up to a maximum of 0.020% per year, calculated on the basis 
D f  the Net Asset Value determined on the last Valuation Day of each month. Notwithstanding such fees, 
h e  Custodian will receive customaiy banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
xble and postage expenses) incurred by the Custodian, Domiciliary, Corporate and Paying Agent and 
Registrar and Transfer Agent, and any custody charges of banks and financial institutions to ahom 
mtody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Performance fees 

The Management Company is entitled to a performance fee which will be calculated in accordance with 
he method detailed in the full prospectus. 
Every Business Day shall be a Valuation Day. 
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APPENDIX 51 - AXA World Funds - Euro Liquidity 
(the “Sub-Fund”) 

Investment Objective 

Investment M a n a g e r  

Inves tment  Policy 

lnves tmcnt  Restrictions 

Profile of t h e  Typical Inves tor  

Per fvrmance  

Classes of shares  available i n  t h e  
Sub-Fund 

IS\’ESTMENT INFORMATIOS 

The objective of the Sub-Fund is to provide low income but stable value. The Sub-Fund normally 
achieves a lower rate of retiun over the long term than Equities Funds and Bond Funds. 

AX4 Investment Managers Paris 

The Investment Manager will seek to achieve the objectives of the Sub-Fund by investing exclusively in 
hi&-quality negotiable short-term debt securities denominated in ELR. The securities in which the Sub- 
Fund invests shall have an initial or residual maturity of less than 12 months, taking into account the 
financial instruments connected therewith or, provided that pursuant to the terms and conditions of issue 
governing such securities, the interest rate applicable thereto is adjusted at least annually on the basis of 
market conditions. The Sub-Fund may also invest in time deposits and money market instruments with 
an initial or residual maturity ofless than 12 months on an ancillary basis. 

Notwithstanding the limits set forth in the section “Investment Resmctions” of the full prospectus, the 
Sub-Fund may not invest more than 5% of its net assets in UCITS and/or other UCI. 

For efficient portfolio managemcnt purposes, this Sub-Fund may also expose itself to such assets 
through the use of derivative instruments within the limits set fortb in the section “Investment 
Restrictions” of the full prospectus. 

In order to achieve its management objectivcs, the Sub-Fund may in particular engage in the credit 
derivatives market by entering, i,a., into credit default suaps (“CDS”) in order to sell or buy protection. 

The Sub-Fund will only enter into OTC credit derivatives transactions with highly rated financial 
institutions specialised in this type of transaction and only in accordance with the standard terms laid 
down by the Master Agreement of the International Swap Dealers Association Inc. (“ISDA”). 

The maximum exposure of the SubFund may not exceed 100% of its net assets provided that the 
maximum limit in terms of inherent commitment to CDS not used for hedging purpose docs not exceed 
20% of its net assets. 

Typical investors would seek low income but stable value in euro. 

Annual net performance in the Reference Currency: Claws A and F capitalisation 

Past performance is not indicative of fume results 

+ 
mentioned hereinafter: 

There are cumendy 7 Classes of Shares available in the Sub-Fund. denominated in the currencies 

- 
- 
- 
- 
- 
- 
- 

Class A - Capitalisation: EUR: 
Class A - Distribution: EUR; 
Class E - Capitalisation: EUR; 
Class F - Capitalisation: EUR; 
Class F - Dismbution: EUR; 
Class 1 - Capitalisation: EUR; 
Class M - Capitalisation: EUR. 

> Class “A” Shares are for all investors. 
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Minimum subscription and 
holding amounts 

Class F 

.Minimum initial subscription' 500.000.00 

Fees 

Class I 

5.000.000.0 
n 

L 
Class of Shares in the same or a different Sub-Fund without the prior approval of the Company. 

> 
from reduced fee levels. 

If as a result of a subsequent subscription a shareholder holding "A" Shares reaches the minimum level 
of holding required for "F" Shares, such shareholder may apply for "F" Shares to be allotted in respect 01 
such subsequent subscription and convert his existing "A" Shares into "F" Shares. To that end, thf 
investor will make the corresponding request in the application for this subsequent subscription 
Conversely, if as a result of a redemption, a shareholder holding " F  Shares falls below the level 01 
holding required for "F" Shares, such shareholder shall be deemed to have requested the conversion 01 
the balance of his holding into "A" Shares. So charge will be levied to the shareholder for conversions 
between "A" Class Shares and " F  Class Shares. 

i. 

Retail Investors will not be allowed to convert their Shares into Classes of Shares reserved foi 
Institutional Investors. 

> Class "M" Shares are only subscribed and held by AXA Investment Managers or its subsidiariei 
for use in institutional mandates or investment management agreements for a dedicated fund contracted 
with the AXA Group. 

Class " E  Shares are for all investors. Shareholders cannot convert Class "E" Shares into anotha 

Class "F" Shares have been more specifically designed for Instituuonal Investors, and benetil 

Class "I" Shares are only offered to Institutional Investors 

Minimum subsequent 
investment*, except in case of 
regular saving plans 

Minimum holding requirement in 
the Company' 

Minimum holding requirement in 
each Sub-FUd* 

~~~ ~ 

50.000,OO 1 .OOO.OOO,O 
0 

500.000,00 I 

50.000.00 1 .OOO.OOO,O 
0 

FINANCIAL INFORMATION 

Maximum subscription fees payable by the shareholders: 

Class A Shares: an initial fee of up Lo 2 % of the Dealing Rice 
Class E Shares: no initial fee. 
Class F Shares: an initial fee of up to 1 % of the Dealing Price. 
Class I Shares: no initial fee 
Class M Shares: no initial fee 

N o  redemption fees may be levied. 

KO conversion fees may be levied except in the circumstances above mentioned under 
the general part relating to the Company. 

Management fees payable by the Company to the Management Company: 

The Company will pay to the Management Company the followring maximum annual mnagement fees 
w7hich are calculated as a percenrage of the Net Asset Value of the Sub-Fund: 

Class A Shares: 0.40% 
Class E Shares: 0.40% 
Class F Shares: 0.30% 
Class 1 Shares: 0.15% 
Class M Shares: no management fee 

In addition, the Company will pay a maximum distribution fee of 0.30% for the Class E Shares which is 
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Valuation Day 

Fees due to the Custodian, Rrgistrar and Transfer Agent, Domiciliarv, Administrative 
and Paying Agent: 

The Domiciliar)., Administrative and Paying Agent, Registrar and l’ransfm Agent shall be entitled to 
receive out of the net assets of the Sub-Fund a maximum fee of 0.075% per year 

The fees due to the Custodian may amount up to a maximum of 0.020% per year, calculated on the basis 
of the Net Asset Value determined on the last Valuation Day of each month Notwithstanding such fees, 
the Custodian will receive customary banking fees per transaction. 

Any reasonable disbursements and out-of-pocket expenses (including without limitation telephone, telex, 
cable and postage expenses) incurred by the Custodian, Domiciliary, Administrative and Paying Agent 
and Registrar and Paying Agent, any custody charges of banks and financial institutions to whom 
custody of assets of the Sub-Fund is entrusted, will be borne by the Sub-Fund. 

Evep Business Day shall be a Valuation Day. 
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