
WAVERTON ASIA PACIFIC A USD
FUND FACTSHEET - AS AT 31 JANUARY 2020

OBJECTIVES

INVESTMENT STYLE

The Fund employs a bottom up approach to investing in Asia through a

combination of active country / sector allocations and disciplined stock

selection in a reasonably concentrated portfolio (25-40 holdings).

FUND AIM

The Waverton Asia Pacific Fund seeks to achieve capital growth and

generate an income through diversified investment in equities of

Asian-Pacific companies (excluding Japanese equities).

Risk Warning: Past performance is no guide to
future performance. The value of holdings may
fall as well as rise and investors may not get
back their initial investment.
Important information: Performance displayed
is for the A Share Class. Performance is
calculated on a NAV to NAV basis and does
not take into account any initial fees.
Performance is displayed net of fees and
assumes income is reinvested.
*William Hanbury co-managed the Fund from
1st Jan 2015 and became lead manager on 1st
April 2015.

PERFORMANCE

PERFORMANCE – SINCE 1ST APRIL 2015*

Sources: Waverton Investment Management, Morningstar.
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77.0487.09
89.79 99.6881.99 109.26109.52100.00

85.3077.15 87.53
117.2789.91 100.0782.06 109.48109.53100.00 119.34

122.4885.3777.46 87.83
117.5890.37 109.26100.5382.16 110.14109.59100.22 119.50

123.2785.6577.64 88.01
117.7690.69 100.5382.68 119.52110.25100.30 120.14

124.4985.8377.65 88.34
117.79109.6290.75 100.6282.83 120.04110.25100.35 120.72

125.1385.9877.78 88.40
117.96109.71108.8490.84 100.8982.85 120.12110.47100.90 120.93

125.2286.0877.95 88.50
118.01109.74105.8090.98 100.8982.95 120.13110.52100.90 120.99

125.6486.1985.8378.03 88.74
118.12109.79105.8791.04 100.8982.95 120.31110.69100.90 121.14

126.0386.1978.09 88.99
118.43109.84106.0191.12 100.8982.99 120.44110.69100.94 121.22

126.1486.3778.1989.56
118.44109.90106.1191.13 100.8983.07 120.58110.91100.95 121.22

126.8886.6978.30 89.61
118.46109.97106.1391.26 101.0083.25 120.67111.07101.20 121.29

128.1486.9078.49 89.81
118.49110.00106.1891.32 101.0683.33 120.68111.18101.34 121.33

128.2687.3378.5589.92
118.56110.14106.5191.34 101.0683.41 120.69111.20101.53 121.60

87.3578.67 90.08
118.68110.15106.5491.36 118.21101.2283.42 120.72111.22101.60 121.63

87.7778.7290.44
118.90110.16106.5791.42 101.2483.52 120.78119.83111.35101.85 121.64

87.8678.74 90.57
119.01110.18106.6191.81 101.6683.73 120.88120.27111.50101.86 121.78

88.0878.9090.90
119.08110.18106.6191.84 101.7783.93 121.13111.51102.02 121.83

88.2278.90 90.97
119.22110.21106.6991.88 101.9484.16 121.31111.62102.64 121.92

88.2778.99 91.10
119.25110.22106.7491.99 101.9984.19 121.39111.62102.86 122.03

88.6579.00 91.13
119.28110.28106.7492.15 102.1084.36 121.42111.63103.06 122.36

88.7279.04 91.16
119.36110.42106.7492.18 102.1084.37 121.44111.79103.28 122.56

88.8979.06 91.30
119.47110.43106.9692.20 102.2184.38 121.63120.22111.90103.29 122.59

88.9585.8479.07 91.47
119.52110.64107.0392.20 102.3884.39 121.65118.69111.90103.32 122.81

88.9784.6679.10 91.64
119.56110.68107.0892.23 102.4984.41 121.75119.02111.96103.33 122.84

89.1084.9679.15 92.12
119.63110.72107.0992.25 102.6084.44 121.77119.65112.01103.55 123.04

89.1688.4079.2592.22
119.71110.72107.2292.37 102.7184.46 121.84120.87112.01103.69 123.04

89.2188.6479.2692.32
119.74110.77107.3292.38 102.7184.52 121.95120.97112.01103.83 123.21

89.3979.27 92.36
119.74110.80107.5492.42 102.7184.56 121.97121.04112.07103.88 123.22

89.4179.2993.2992.36
121.65 119.74110.85107.5492.48 102.8784.64 121.98121.31112.32103.92 123.29

89.4983.0879.33 92.42
122.12 119.74110.85107.5892.60 118.35102.9384.70 121.99121.31112.37104.02 123.40

90.0187.0079.44 92.49
122.40119.80110.97107.6192.91 119.36102.9384.71 122.13121.90112.38104.04 123.53

90.3388.8879.70 92.52
122.76120.02111.33107.6692.96 102.9384.74 122.21118.50112.51104.08 123.56

90.3579.77 92.58
120.21111.36107.8893.06 102.9884.78 122.25120.27112.52104.08 123.65

90.4479.77 92.68
120.24111.36108.0293.10 103.0284.84 122.47120.27112.57104.12 123.76

90.8979.82 92.9192.73
120.44111.42108.1293.16 103.1384.92 122.48112.62104.16 123.76

90.9079.88 93.0092.78
120.48111.43108.2293.17 103.1585.02 122.58112.72104.18 123.91

90.9279.90 92.83
120.5093.23 111.53108.30 103.2085.09 122.60112.73104.18 123.92

91.1279.90 93.0892.85
120.5093.26 111.64108.32 103.3785.12 122.66112.73104.23 124.04

91.1479.9393.5793.04
120.5393.28 111.72108.38 103.4285.33 122.74112.78104.37 124.27

91.3179.99 93.7393.4093.11
120.5593.30 111.80108.39 103.5385.48 122.78112.78104.37 124.28

91.3279.99 93.9293.12
120.6693.48111.81108.41 103.5685.50 122.80112.79104.37 124.60

91.3979.99 94.3693.13
120.6793.50 111.89108.59 103.7085.62 122.88112.82104.42 125.03

91.5780.01 93.21
120.7093.58111.91108.67 118.40103.7085.65 122.90112.89104.52 125.05

91.6280.05 93.26
120.7893.59111.93108.69 119.36103.7185.68 122.91112.91104.62 125.08

91.6280.09 93.36
121.0993.63 111.98108.71 103.7585.68 123.07112.96104.71 125.11

91.8680.22 93.60
121.0993.64112.07108.72 103.8185.71 123.07112.99104.74 125.11

91.8680.26 93.61
121.1193.66 112.09108.77 103.9485.88 123.20113.00104.75 125.11

91.9080.35 94.49
121.1293.68 112.11108.98 103.9785.90 123.24113.03104.79 125.19

91.9380.37
121.1593.8193.73 112.15109.05 119.28103.9785.93 123.26113.04104.86 125.25

91.9680.45
121.1893.8893.76 112.17109.40 120.55103.9885.94 123.29113.11104.88 125.35

92.0880.48
121.2094.0093.94 112.21109.41 103.9986.02 123.31113.19104.93 125.39

92.2480.65
121.3194.55 94.05 112.28109.44 104.05104.3886.06 123.45113.28104.95 125.46

92.5080.69
121.3894.62 94.4194.07 112.46109.74 104.1986.18 123.54113.28105.01 125.52

92.9280.71
121.4294.63 94.6294.10 112.49110.39 104.1986.27 123.60113.30105.02 125.63

92.9682.9480.75
121.4295.07 94.6394.10 112.60110.58 117.09104.3086.28 123.76113.32105.03 125.68

93.0283.5280.76
121.4795.13 94.9294.18 112.65110.63 117.20104.4186.45 123.76113.35105.13 125.70

93.0787.0480.85
121.5895.20 95.0594.32 112.70110.83 118.81104.4186.48 123.82113.39105.14 125.76

93.2187.2880.85
121.6195.30 95.0594.39 112.91110.86 119.64104.6186.52 123.87113.41105.20 125.94

93.4688.2880.94
121.6395.47 95.0594.40 112.95112.42 119.92104.6386.54 123.89113.42105.20 125.95

93.4688.9880.98
121.7495.58 95.0594.46 119.08113.01 120.91104.6486.64 123.93113.44105.23 125.95

93.9480.99
121.7695.80 95.1094.49 119.13113.07 121.20104.7286.65 124.02113.44105.23 126.00

94.5881.01
121.8695.94 95.1994.60 119.38113.12 121.25104.80104.4586.71 124.04113.47105.24 126.00

94.8681.10
121.9096.31 95.2894.61 119.53113.14 104.8086.74 124.15113.50105.28 126.02

95.1381.12
121.9096.36 95.3994.62 119.58113.17 104.8586.74 124.15113.51105.33 126.11

81.13
121.9696.46 95.4294.72 119.87118.77113.23 104.9186.74 124.25113.52105.33 126.15

81.15
121.9697.13 95.4494.72 120.03119.45118.51113.23 104.9686.75 124.27113.55105.40 126.16

81.15
121.9697.20 95.5394.81 120.07113.33 105.0286.83 124.27113.64105.66 126.18

81.16
121.9797.57 95.5994.91 120.08113.39 105.1486.84 124.32113.64105.71 126.18

81.17
122.0197.94 95.5994.97 120.08113.46 105.1886.89 124.35118.51113.66105.84 126.24

81.27
122.1198.05 95.6595.09 120.35117.58113.49 105.2986.94 124.35118.80113.70105.84 126.27

81.41
122.1398.24 95.6995.11 120.42113.53 105.3586.99 124.38120.43113.73105.94 126.27

81.44
122.1998.31 95.7895.13 120.44113.59 116.69105.3587.03 124.52120.51113.76105.99 126.27

81.48
122.3498.48 95.8095.25 120.55113.66 116.76105.4387.19 124.57120.80113.80106.01 126.29

81.50
122.3899.16 95.8095.27 120.91113.79 120.42105.4387.23 124.60121.31113.83106.03 126.32

81.54
122.39100.0396.39 95.8495.38 121.01113.80 105.4687.24 124.60113.84106.04 126.35

81.65
122.61100.07 95.9695.50 121.24113.81 113.41105.4687.27 124.66113.88106.05 126.38

81.67
122.7395.9695.51 121.98113.92 114.11105.5187.44 124.71113.91106.08 126.38

81.68
122.7595.9895.56 122.03117.52113.98 115.30105.5687.44 124.71113.92106.10 126.39

81.69
122.7696.0795.57 122.18114.19 115.72105.5687.44 124.74113.99106.12 126.43

81.76
122.8496.1295.63 122.29114.27 118.30105.6687.71 124.77114.00106.13 126.43

81.78
122.9096.3095.65 122.31114.39 118.93105.6887.74 124.81114.02106.14 126.48

81.82
122.9096.3995.68 122.32114.44 105.7387.96 124.85114.03106.33 126.49

81.86
122.9196.5395.68 123.32114.45 105.7488.14 124.94114.10106.35 126.51

81.87
123.0396.7195.70 123.69114.46 105.7988.15 124.99114.10106.38 126.54

82.05
123.0796.7395.74 123.75114.47 113.46105.7988.35 125.22114.11106.38 126.57

82.17
123.2096.9895.76 123.75114.66 115.56105.8288.60 125.24114.21106.47 126.60

82.25
123.2296.9895.77 123.90114.71 118.94105.82103.8288.75 125.44114.21106.48 126.60

82.27
123.2497.0495.77 124.04114.73 114.22105.90104.6888.81 125.49114.21106.49 126.68

82.56
123.2697.2595.81 124.16114.81 116.39106.03105.0488.85 125.52114.32106.51 126.69

82.58
123.2897.3295.81 124.21114.84 120.21106.18105.7988.95 125.61114.32106.68 126.70

82.64
123.2997.3495.83 124.25114.85 106.21106.0988.95 125.61114.37126.73

82.9882.65
123.4097.3595.85 124.43114.90 106.22106.7388.95 125.71115.92114.42126.79

83.8582.73
123.4197.3695.85 124.57114.91 106.28106.73 89.05 125.72117.29114.44126.84

83.8782.74
123.4597.3795.87 124.57114.94 106.34106.76 89.09 125.83121.59114.46126.88

83.9282.75
123.5197.3895.91 124.99114.94 106.38106.78 89.10 125.86114.49126.92

84.2082.78
123.5997.4195.98 125.11115.05 106.44106.8589.20 125.86114.52126.97

84.4882.80
123.6497.4395.99 125.22115.05 106.76106.8589.29 125.88114.54127.08

84.8282.82
123.6597.4695.99 125.39115.10 106.76106.9089.30 125.89114.60127.14

85.0682.90
123.6697.5396.00 126.11115.11 106.78106.9089.35 125.95114.60127.17

85.1282.99
123.6697.7696.04 126.27115.12 106.78106.90102.4789.41 126.03114.61127.19

85.4083.02
123.6797.8196.05 126.27115.16 106.78106.95102.9289.50 126.08117.40 114.66127.19

85.5383.08
123.7397.8696.09 126.31115.25 106.81106.95102.9889.57 126.11117.62114.69127.30

85.6183.24
123.7497.9596.11 126.37115.28 106.84106.98103.1789.63 126.11117.62114.71127.40

85.6283.24
123.7498.0096.12 126.37115.43 106.87107.02103.4589.81 126.15117.73 114.75127.52

85.8883.36
123.7598.0596.14 126.43115.45 107.00107.14104.0889.91 126.19117.83 114.81127.58

85.9583.37
123.8398.1196.15 126.49115.46 107.02107.22104.3989.98 126.23117.90114.82127.60

86.0183.52
123.8598.1596.19 126.49115.50 107.02107.23104.3990.05 126.23117.95114.91127.61

86.0883.57
123.9598.4096.23 126.58115.52 107.10107.24104.4390.06 126.24118.28114.92127.62

86.34 83.60
124.0098.4096.24 126.61115.53 107.25107.43104.4990.11 126.63118.82114.93127.77

86.3683.61
124.0298.4096.27 126.65115.56 107.37107.44104.5990.19 126.68118.87114.93127.78

86.3683.65
124.0398.4896.32 126.76115.58 107.51107.59104.6890.33 126.68119.00117.18 114.95127.78

86.3683.80
124.0598.5496.32 126.81115.60 107.56107.6290.39 126.73119.13118.73 115.01127.79

86.4883.81
124.0798.7196.35 126.82115.64 107.58107.6990.51 126.79119.77118.89115.04127.90

86.5183.90
124.0998.7696.43 127.14115.64 107.59107.74 90.60 126.79120.16115.04128.11

86.6183.92
124.0998.8996.43 127.17115.70 107.63108.0290.60 126.93120.21115.07128.11

86.6283.95
124.1198.9196.44 127.28115.79 107.69108.16 90.61 127.11120.44115.09128.11

86.6984.08
124.1398.9496.65 127.49115.83 107.72108.4990.67 127.28120.59115.10128.11

86.7584.09
124.1998.9596.67 127.54115.86 107.81108.89 90.81 127.32120.71115.12128.11

86.7784.32
124.2299.0296.71 127.66115.86 107.92109.02100.6091.20 127.99120.81115.13128.11

86.91 84.37
124.2599.0696.74 127.93115.92 107.94100.8191.21 128.13120.86115.13128.17

86.9684.45
124.2899.1596.79 127.98115.98 117.31107.99101.3991.27 128.17120.87 115.15

86.99 84.45
124.2999.1696.85 128.20116.03 117.41108.01101.8791.27 128.21121.14115.20

87.0184.46
124.3099.1796.87 128.22116.05 117.47108.04102.5491.33 128.41121.27115.21

87.0284.46
124.3099.2996.89 128.27116.10 117.74108.10102.5991.40 128.58121.32115.23

87.1184.47
124.3399.3496.89 128.30116.11 117.74108.10103.0291.50 128.64121.42115.25

87.1784.48
124.3999.3496.90 128.30116.13 117.74117.25108.10103.5791.51 128.76121.65115.31

87.2084.49
124.4699.3796.93 128.31116.21 117.79108.12103.7891.51 128.81121.66115.31

87.2184.58
124.4699.3896.94 128.35116.23 118.28108.16104.8491.70 128.86121.69115.37

87.23 84.61
124.5399.3996.97 128.41116.31 118.35108.23104.8991.80 128.97121.75115.37

87.25 84.61
124.5899.4597.02 128.43116.37 118.50108.34105.0991.80 128.98121.77115.38

87.3984.68
124.5999.5097.02 128.52116.40 118.66108.4391.88 129.41121.98115.42

87.3984.84
124.6399.5297.07 128.52116.45 119.11108.4592.10 129.48122.01115.45

87.4585.25
124.7099.6497.16 128.57116.45 119.14108.4692.12 129.59122.04115.47

87.4785.27
124.7399.6797.18 128.58116.47 119.42108.4892.52 129.72122.08115.55

87.7185.31
124.7599.7197.21 128.61116.54 119.85108.4992.72 129.74122.08115.57

87.84 85.44
124.7699.7397.24 128.65116.58 121.39108.5092.82 129.91122.10115.59

87.9085.86
124.7899.7597.28 128.74116.68 121.61108.5592.87 129.95122.10 118.40115.59

87.9485.88
124.8399.8697.32 128.75116.82 121.78108.5892.92 129.97122.18 120.00115.67

87.9685.95
124.8499.8897.42 128.75116.84 121.93108.6092.97 129.98122.22 120.49115.72

87.9885.98
124.8599.8897.43 128.79116.85 123.59108.6593.07 129.98122.22115.78

88.1586.02
124.8799.8897.46 128.90116.88 123.60114.65108.6593.16 129.98122.36 115.79

88.2386.09
124.88100.0497.47 128.91116.96 124.05116.16108.6993.24 129.98122.36115.86

88.3286.13
125.00100.0997.48 128.95116.97 124.32116.55108.7093.25 129.98122.42115.86

88.3686.13
125.02100.1497.49 128.97117.01 116.71108.7293.36 130.10122.58115.94

88.4186.13
125.02100.1597.50 129.06117.04 117.20108.7693.47 130.12122.73116.03

88.4186.15
125.03100.1697.59 129.08117.04 117.60108.7893.48 130.21123.13116.03

88.4186.18
125.04100.2197.60 129.08117.06 117.82108.7993.52 130.26123.18116.05

88.4186.29
125.07100.2397.60 129.10117.06 118.42108.8293.62 130.41123.29116.07

88.4186.30
125.19100.2697.64 129.22117.09 119.72108.8293.64 130.46123.29116.07

88.4186.54
125.19100.3097.68 129.30117.09 122.15108.9193.65 130.54123.48116.08

88.4686.63
125.19100.3197.70 129.30117.23 122.15108.9293.74 130.57123.57116.12

88.47 86.72
125.23100.3397.73 129.35117.26 123.02108.9493.98 130.65123.58116.17

88.5886.77
125.32100.3897.75 129.38117.44 108.9894.14 130.75123.75116.18

88.58 86.83
125.34100.4197.75 129.40117.46 108.9894.17 130.77124.17116.29

88.6686.90
125.46100.4897.78 129.40117.47 109.0694.24 130.83124.17116.30

88.6886.92
125.47100.5297.80 129.40117.52 109.0994.28 130.95124.17 116.32

88.7487.00
125.47100.5797.87 129.42117.56 109.1494.38 130.97124.56 116.35

88.8187.09
125.50100.6697.91 129.43117.63 109.1894.45 131.05124.56116.35

88.8187.13
125.52100.6897.93 129.56117.63 109.2094.58 131.38124.61 116.44

88.8587.14
125.54100.6897.94 129.66117.64 109.2294.62 131.45124.78 116.46

88.8687.15
125.62100.8497.94 129.73117.68 109.2394.72 131.58124.80116.48

88.8987.16
125.66100.9497.98 129.81117.68 109.3194.83 131.78124.83116.52

88.94 87.16
125.70101.0298.02 129.81117.69 109.4094.87 131.83125.00116.54

89.00 87.19
125.74101.0698.02 129.83117.71 109.4594.98 131.98125.26 116.54

89.0087.26
125.79101.0798.05 129.87117.76 109.4695.06 132.12125.34116.63

89.0787.27
125.99101.1098.06 129.97117.79 112.98109.4895.13 132.19125.35116.64

89.09 87.28
126.00101.1698.07 129.99117.84 116.85113.30109.5195.18 132.28125.83116.65

89.1687.33
126.03101.2298.11 130.01117.90 118.97114.34109.5895.20 132.53126.15116.70

89.3987.36
126.07101.2998.11 130.10117.90 114.85109.7195.24 132.62126.29119.06116.74

89.4787.46
126.11101.3698.11 130.32117.93 118.90109.7595.31 132.67126.29121.32116.74

89.5587.60
126.13101.4098.12 130.32117.95 119.01 112.95109.8495.35 132.73126.42123.83116.76

89.56 87.64
126.18101.4298.13 130.38117.95 113.33109.8495.64 132.73126.47125.93116.81

89.5687.74
126.20101.4398.15 130.70117.95 113.50109.8595.81 132.87126.47116.87

89.6187.75
126.22101.4898.20 130.86117.95 113.72109.9496.19 132.95126.69 118.55116.96

89.63 87.92
126.22101.5998.21 130.86118.00 114.05109.9796.21 133.12126.71 120.60117.00

89.64 87.92
126.28101.5998.21 131.18118.02 114.21110.0396.27 133.12126.71 120.66117.01

89.7487.92
126.38101.5998.27 131.51118.11 114.27110.0596.37 133.26126.83117.04

89.7787.94
126.40101.6398.27 131.56118.11 114.60112.01110.0596.59 133.40126.87117.06

89.83 88.02
126.43101.6398.29 131.56118.15 114.65110.0796.62 133.76127.15117.07

89.85 88.03
126.43101.7098.30 131.62118.22 114.98110.1196.69 133.85127.16117.07

89.91 88.04
126.52101.7298.31 131.70118.22 115.26110.1496.74 134.41127.32117.09

89.9988.06
126.62101.7398.32 131.74118.22 115.36110.1696.86 134.47127.37 117.13

90.03 88.07
126.64101.7598.32 131.80118.27 115.81110.2596.89 134.75127.42117.15

90.06 88.09
126.96101.7798.34 131.88118.31 115.92110.2596.99 134.85127.73117.24

90.1588.10
126.97101.7998.37 131.90118.32 115.97110.2797.03 135.03117.25

90.19 88.15
127.19101.7998.37 132.12118.32 115.97110.2997.06 135.16117.28

90.27 88.26
127.21101.8398.40 132.24118.32 116.30110.3297.22 135.42117.29

90.39 88.29
127.46101.8798.40 132.26118.34 116.33110.4097.22 135.44118.84117.32

90.42 88.33
127.54101.8898.44 132.26118.40 116.36110.4497.25 135.45121.35117.35

90.4388.39
127.57101.9398.47 132.27118.48 116.53110.5097.31 135.53126.39117.35

90.50 88.40
127.57101.9598.48 132.29118.48 116.90110.5197.40 135.81117.35

90.73 88.42
127.63102.1798.55 132.31118.54 117.14110.5197.46 136.15117.36

90.74 88.42
127.74102.3498.56 132.53118.54 117.17110.5697.46 136.71117.40

90.82 88.42
127.85102.5198.58 132.64118.55 117.22110.6697.52 136.71117.43

90.82 88.44
127.94102.5298.59 132.64118.59 117.31110.6897.64 137.32117.46

90.84 88.44
128.00102.6198.62 132.69118.59 117.33110.6997.68 137.61117.46

90.84 88.54
128.00102.6198.64 132.69118.61 117.45110.7097.70 117.48

90.91 88.57
128.17102.7298.64 132.80118.63 117.47110.7197.75 117.52

91.00 88.64
128.19102.7798.70 132.86118.65 117.58110.7197.99

91.01 88.67
128.21102.8698.70 132.89118.68 117.59110.7698.00

91.0388.69
128.24102.8898.70 132.90118.72 117.62117.60110.7698.08

91.19 88.69
128.28103.0198.70 132.91118.77 117.79 117.62110.7698.30

91.23 88.69
128.28103.0498.73 132.91118.86 117.86 117.62110.7998.58

91.2888.70
128.43103.0498.74 132.95118.90 117.86117.64110.8299.01

91.30 88.73
128.43103.0998.76 132.96118.92 118.12 117.68110.8599.15

91.4388.84
128.48103.2398.78 133.05118.94 118.64 117.71110.8899.26

91.53 88.85
128.54103.2598.85 133.06119.00 119.43 117.79110.9299.30

91.56 88.89
128.54103.2698.85 133.29119.02 120.54 117.81110.9999.41

91.5888.95
128.56103.5498.90 133.29119.02 121.17 117.85111.0399.45

91.59 88.97
128.59103.6798.96 133.45119.08 121.40117.85111.0399.46

91.6688.98
128.65103.6799.03 133.56119.12 121.44119.50117.86111.0499.51

91.7089.00
128.70103.6999.05 133.66119.16 121.51117.90111.0999.51

91.7489.01
128.76103.6999.05 133.66119.18 121.66117.92111.2399.61

91.8189.06
128.81103.7399.05 133.77119.22 121.92117.95111.2899.66

91.84 89.13
128.86103.7499.07 133.79119.33 121.95117.97111.3099.66

91.8589.16
128.92103.7699.07 133.88119.51 121.95 118.01111.3899.69

91.9289.16
128.92103.8199.13 133.88119.52 121.99118.05111.4199.76

91.98 89.50
128.97103.8599.15 133.94119.58 122.31118.06111.4899.80

92.06 89.54
128.97103.9199.18 134.00119.70 122.32118.10111.5299.81

92.0989.60
129.10103.9599.23 134.47119.72 122.39 118.12111.6099.85

92.09 89.64
129.10103.9699.33 134.56119.83 122.44 118.17111.68111.6299.91

92.10 89.66
129.12103.9699.36 134.58119.91 122.57 118.18116.33111.68100.01

92.13 89.69
129.13104.0999.37 134.58119.92 122.66118.19111.69100.05

92.1989.74
129.17104.0999.38 134.69119.92 123.07119.50118.24111.77100.12

92.1989.86
129.17104.1199.38 134.69119.95 123.69120.76 118.28111.95100.15

92.2289.92
129.21104.1499.41 134.69120.10 126.65120.91118.28112.07100.21

92.2289.93
129.24104.1599.45 134.85120.73 123.88118.33112.10100.21

92.25 89.95
129.26104.1899.47 134.98120.95 118.34112.15100.30

92.27 90.18
129.30104.2299.48 135.18121.14 118.34112.17100.37

92.28 90.34
129.36104.2599.64 135.88121.17 118.36112.18100.37

92.46 90.39
129.43104.3099.70 136.06121.19 118.43112.21100.38

92.49 90.48
129.43104.3299.81 136.27121.24 118.45112.22100.53

92.57 90.52
129.46104.4299.88 136.76121.25 118.52112.26100.56

92.65 90.57
129.48104.4399.90 137.16121.36 118.56112.28100.60

92.7190.58
129.48104.4499.95 137.64121.51 118.56112.31100.65

92.76 90.60
129.53104.46100.07 138.16121.74 118.58112.32100.66

92.81 90.60
129.53104.48100.41 138.50121.84 118.60112.33100.67

92.9390.63
129.53104.50100.57 139.20121.97 118.61112.38100.74

92.9390.70
129.59104.54100.63 139.47122.40 118.69112.40100.75

92.9390.70
129.60104.56100.79 139.57122.44 118.70112.53100.77

92.9390.72
129.60104.60100.80 139.60122.51 118.75112.54100.85

93.01 90.76
129.64104.65100.85 140.67122.59 118.76112.65100.90

93.0390.86
129.64104.70101.22 140.82122.76 118.78112.68101.02

93.2490.94
129.66104.70101.64 122.94 118.83112.72101.05

93.48 91.26
129.67104.71101.79 123.00 118.84112.73101.06

93.73 91.29
129.73104.79101.86 123.15 118.84112.75101.07

94.13 91.39
129.74104.81102.01 123.15 118.84112.76101.17

94.51 91.44
129.75104.86102.02 123.26 118.84112.79101.27

94.58 91.73
129.75104.86102.02 123.37 118.89112.83101.32

94.73 91.75
129.78104.90102.04 123.48 118.97112.85101.37

94.73 91.85
129.90104.92102.10 123.53 119.00112.86101.47

94.78 91.93
130.00104.97102.11 123.53 119.00113.18101.50

94.8392.01
130.00104.97102.11 123.53 119.03113.26101.52

94.94 92.01
130.01104.99102.27 123.80 119.04113.26101.57

95.1392.01
130.02104.99102.29 123.80 119.08113.30101.62

95.19 92.12
130.06105.00102.29 123.80 119.10113.30101.65

95.33 92.19
130.07105.01102.34 123.91 119.11113.35101.69

95.75 92.25
130.13105.02102.38 123.96 119.17113.55101.72

96.16 92.36
130.15105.06102.43 123.96 119.17113.59101.77

92.69
130.18105.09102.53 123.96 119.18113.68101.82

92.82
130.21105.10102.71 124.07 119.18113.69101.88

92.85
130.21105.18102.76 124.23 119.19113.71101.99

92.85
130.22105.25102.78 124.28 119.21113.73102.12

92.86
130.24105.25102.78 124.33 119.22113.77102.43

92.91
130.24105.27102.90 124.50 119.27113.85102.70

92.95
130.25105.28102.91 124.60 119.32113.90102.83

93.20
130.26105.34102.91 124.71 119.34113.95102.84

93.22
130.28105.34102.93 124.76 119.36114.02102.88

93.36
130.29105.39102.96 124.76 119.37114.02103.08

93.44
130.29105.45103.21 124.76 119.39114.06103.08

93.44
130.34105.53103.22 124.98 119.39114.20103.33

93.46
130.34105.54103.22 124.98 119.39114.20103.33

93.53
130.35105.77103.23 125.09 119.45114.25103.73

93.62
130.40105.99103.55 125.09 119.50114.30103.83

93.64
130.40106.23103.64 125.35 119.55114.33103.93

93.82
130.40106.90103.66 125.35 119.57114.35103.93

94.19
130.44107.22103.70 125.41 119.61114.35104.18

94.55
130.45109.74103.73 125.41 119.61114.36104.28

94.98
130.48109.74103.82 125.41 119.72114.41104.28

95.06
130.48110.54103.83 125.68 119.73114.55104.39

95.32
130.51110.81103.86 126.00 119.77114.55104.59

95.94
130.53110.87103.91 126.00 119.77114.65104.74

95.97
130.55111.03103.94 126.05 119.83114.67104.79

95.99
130.58111.08103.97 126.16 119.83114.70104.99

96.21
130.58111.19103.99 126.16 119.83114.79105.29

130.61111.24104.02 126.48 119.88114.80

130.62111.29104.14 126.70 119.89114.81

130.64111.35104.15 127.50 119.90114.81

130.64111.62104.16 127.61 119.93114.87

130.70111.62104.27 127.61 119.93114.97

130.83111.67104.39 127.66 119.93115.03

130.88111.78104.39 127.77 119.97115.11

130.93111.83104.48 127.82 120.04115.18

130.94111.94104.52 127.82 120.05115.22

130.97112.10104.55 128.04 120.17115.29

131.01112.15104.57 128.20 120.21115.30

131.18112.15104.66 128.73 120.21115.33

131.20112.31104.72 129.00 120.25115.48

131.21112.31104.75 120.25115.56

131.21112.31104.77 120.26115.60

131.23112.37104.78 120.27115.74

131.23112.58104.86 120.32115.98

131.24112.69104.98 120.33116.17

131.26112.74105.14 120.40116.19

131.38112.80105.15 120.43116.36

131.47113.49105.51 120.43116.58

131.64105.79 120.43116.69

131.69 120.49116.75

131.81 120.49116.86

131.81 120.50116.92

131.86 120.54117.15

131.86 120.60117.21

131.91 120.61117.24

131.98 120.61117.24

132.02 120.76117.48

132.03 120.83117.48

132.04 120.87117.60

132.22 120.95117.63

132.26 120.96117.68

132.35 121.18117.75

132.40 121.25117.93

132.42 121.33118.21

132.62 121.36118.21

132.78 121.36118.34

133.10 121.47118.38

133.10 121.60118.55

133.16 121.60118.83

133.20 121.79118.92

133.26 122.05118.95

133.28 122.05118.95

133.77 122.10119.01

133.86 122.23119.04

134.49 122.30119.13

134.60 122.46119.16

135.10 122.51119.29

135.48 122.64119.31

135.49 122.67119.36

135.51 122.82119.42

135.72 122.86119.81

135.73 122.90119.92

122.98119.94

123.05120.10

123.19120.38

123.27120.68

123.30120.84

123.53121.21

123.63121.32

123.64121.32

123.75121.48

123.95122.11

124.32

Period 1 Month 3 Months YTD 1 Year 3 Years 5 Years Inception Oct 05

Portfolio (%) -6.2 1.0 -6.2 15.2 23.8 25.6 167.7

Benchmark (%) -4.4 2.2 -4.4 5.2 29.0 28.0 210.8

Morningstar Peer Group (%) -4.2 1.8 -4.2 7.1 25.0 23.2 162.8

Quartile 4 3 4 1 3 2 2

DISCRETE CALENDAR YEAR PERFORMANCE

Period 2019 2018 2017 2016 2015

Fund (%) 29.0 -21.3 36.4 4.1 -4.8

Benchmark (%) 18.2 -14.4 41.7 5.4 -9.2

STANDARDISED PERFORMANCE

Period 1 year to 31/01/2020 31/01/2019 31/01/2018 31/01/2017 31/01/2016

Fund (%) 15.2 -18.5 32.0 21.4 -16.5

PORTFOLIO SUMMARY

COUNTRY

India 22.4%

Hong Kong 21.2%

China 20.1%

South Korea 9.1%

Malaysia 8.6%

Philippines 4.9%

Singapore 4.8%

Taiwan 2.7%

New Zealand 2.5%

Australia 2.4%

Cash 1.3%

Total 100.0%

TOP 10 HOLDINGS

IDFC 8.9%

CK Hutchison 6.9%

Silverlake Axis 6.0%

Alibaba 5.4%

Venture 4.8%

Samsung Electronics 4.6%

China Meidong 4.6%

SK hynix 4.5%

Zhejiang Expressway 4.0%

Multi Commody Exchange of India 3.9%

Total 53.6%

SECTOR

Information Technology 33.2%

Consumer Discretionary 19.1%

Financials 15.6%

Industrials 13.3%

Real Estate 6.3%

Consumer Staples 4.9%

Materials 3.4%

Communication Services 2.9%

Cash 1.3%

Total 100.0%



BIOGRAPHY

WILLIAM HANBURY

William joined Waverton in November 2013 and manages the Waverton Asia Pacific Fund. Prior to joining

Waverton he was a director at Active Capital Management, which specialises in quantitative trading. He graduated

with a Masters Degree in Economics from Edinburgh University in 2006 and has a broad experience of financial

markets having worked in equity analysis, derivative structuring and trading.

ALENA ISAKOVA

Alena joined Waverton in 2016 as an Equity Analyst within the Waverton Global Fund team, transferring to the

Asia-Pacific equities team at the start of 2017. Alena now specialises in research on large companies in developed

Asia, focusing on the markets of Hong Kong, Singapore, Australasia, also including China. She is a key participant in

Asia-Pacific stock selection for the company, also providing analytical input into the Waverton Global Equity Fund.

Prior to her role at Waverton, Alena worked at EY LLP as an Assistant Tax Advisor within their US-UK Private

Client Tax team. Alena graduated from the University of Oxford with a degree in Molecular and Cellular

Biochemistry. She also holds the Investment Management Certificate (IMC) and has completed all her CFA

examinations.

RICHARD HARDING

Richard joined Waverton in September 2018 as Head of Asian Equity Research. He is based in the Bangkok

research office and works closely with Brook Tellwright and Will Hanbury on the Southeast Asian and Asia Pacific

long only equity investment strategies. Prior to joining Richard was Head Of Asian Equities in Singapore for

Maybank Kim Eng (2005-2018), during which time he collaborated strongly with Waverton identifying interesting

opportunities across Asia. Richard was Head of Asian Equity Sales for Nomura, HSBC Swiss Bank and Barings

Securities between 1989-2005. The first decade of his career was spent as a Global Bond and Equity fund manager

for Den Norske Creditbank (1986-1989) and as a Japanese Warrant Trader for Hoare Govett (1981-1985). Richard

read Economics at Bath University in 1980, holds four London Stock Exchange exams and has Modules 1A and 6A

from the Institute of Banking and Finance Singapore.

FUND DETAILS

FUND FACTS

Launch Date 31st October 2005

Morningstar Category Asia-Pacific Ex-Japan Equity

Benchmark MSCI AC Asia Ex Japan Index

Fund Size $106.8m

No. of Holdings 28

Domicile Ireland

Sedol B0NLMS1

Bloomberg Code WAVAPAU ID

Fund Type OEIC

Base Currency USD

Other Currencies GBP, EUR

Ex Dividend Dates 31st April and 31st October

RISK STATISTICS

3Y Annualised

Fund Volatility (%) 14.4

Index Volatility (%) 14.8

Sharpe Ratio 0.4

Information Ratio -0.2

Tracking Error 7.7

Alpha (%) -0.4

Beta 0.8

Active Share (% - Current) 91.7

FUND INFORMATION

Share class ISIN Minimum investment AMC INC/ACC NAV Historic yield (%) Ongoing charge (%)

A USD IE00B0NLMS18 2,500 USD 1.00% INC 22.21 1.82% 1.32%

A EUR IE00B0NLMP86 1,500 EUR 1.00% INC 24.53 1.81% 1.30%

A GBP IE00B0NLMR01 1,500 GBP 1.00% INC 28.13 1.85% 1.31%

The benchmark was FTSE All World Asia Pacific ex Japan TR from inception to 30th September 2014. From 1st October 2014 the benchmark for the

Waverton Asia Pacific Fund is MSCI AC Asia ex Japan.

CONTACT DETAILS

MARKETING CONTACT

Jonno Ross

jross@waverton.co.uk

+44 (0)20 7484 7491

www.waverton.co.uk

ADMINISTRATOR

RBC Investor Services

Dublin_TA_Customer_Support@rbc.com

Risk Warning: Past performance is no guide to future performance. The value of holdings may fall as well as rise. All financial investments involve an element

of risk. The level of income from the investment may fluctuate in value. Currency movements may also affect the value of the investment. If the currency in

which the past performance is displayed differs from the currency of the country in which you reside, then you should be aware that due to exchange rate

fluctuations the performance shown may increase or decrease if converted into your local currency. The Fund may invest assets in Emerging Market

Countries. The risks involved in investments in Emerging Market Countries are likely to exceed the risks of investment in more mature markets.

For full details of investment risks please refer to the Prospectus. A copy of the full prospectus and the KIID is available from Waverton Investment

Management or Administrator, RBC Investor Services (Ireland). Sources: Waverton, Morningstar.

Issued by Waverton Investment Management Limited. Registered in England No 2042285.  Registered Office: 16 Babmaes Street, London, SW1Y 6AH.

Authorised and Regulated by the Financial Conduct Authority.

FUND MANAGER

William Hanbury

ANALYST

Alena Isakova

INVESTMENT TEAM

Richard Harding


