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Simplified Prospectus 
This Simplified Prospectus contains key information about Invesco UK Investment Grade Bond Fund (the “Fund”) which is a sub-fund of Invesco Funds (the 
“SICAV”) a ”société anonyme” incorporated on 31 July 1990 for an unlimited duration, qualifying as a “société d’investissement à capital variable” and organized 
as an umbrella fund under part I of the Luxembourg law of 20 December 2002 on undertakings for collective investment, as amended. The other sub-funds of the 
SICAV are detailed in the SICAV’s current full prospectus, incorporating Appendices A, B and C (the “Full Prospectus”). 
 
Potential investors are advised to consult the Full Prospectus before making an investment decision. The rights and duties of the investor as well as the legal 
relationship with the Fund are laid down in the Full Prospectus. Words and terms defined in the Full Prospectus have the same meaning in this Simplified 
Prospectus unless otherwise stated herein. The Full Prospectus and the periodical reports may be obtained free of charge from the registered office of the SICAV, 
the Global Distributor and from all the distributors. 
 
The base currency of the Fund is Sterling. 
 

Investment Objective and Policy 
The primary objective of the Fund is to provide investors with Sterling income from a managed portfolio of UK and international fixed income and money market securities. 
 
The Fund will seek to achieve its investment objective by investing predominantly in Sterling bonds and money market instruments of investment grade quality. The 
proportion invested in fixed interest securities and money market instruments will vary as circumstances dictate. Non-Sterling securities may also be included in the 
portfolio but such securities may be protected in Sterling terms by hedging techniques. The Fund may also invest in equity convertible bonds up to a maximum of 20% of 
the Fund’s net asset value. 
 
The Fund can invest up to 30% of its net assets in cash and money market instruments. 
 
The Fund may also invest, for efficient portfolio management purposes only, in derivative instruments, including credit default swaps. The Fund may, from time to time, 
sell interest rate futures in order to reduce participation in the bond markets or to produce gains for the Fund in falling bond markets. 
 
Investment Restrictions 
Investment restriction (VI) (b) as set forth under “(B) Financial Derivative Instruments Restrictions” in the Prospectus shall be read to permit also the sale of interest rate 
futures to reduce participation in the bond markets or to produce gains for the Fund in falling bond markets. 
 

Risk Profile 
The value of investments and income from them can go down as well as up (this may partly be the result of exchange rate fluctuations in investments which have an 
exposure to foreign currencies) and investors may not get back the full amount invested. 
 
The Fund’s performance may be adversely affected by variations in the relative strength of Sterling against other currencies. The Fund invests mainly in fixed interest 
bonds, which are generally viewed as lower risk investments than equities. The solvency of organisations with whom the Fund invests cannot be guaranteed and any 
difficulty may adversely affect performance. The income from the investment may vary due to differing tax arrangements and fluctuations in market conditions.  
 
A more detailed description of the relevant risk factors is set out under “Risk Warnings” in the Full Prospectus. 
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01/03/06 – 28/02/07 
01/03/07 – 29/02/08 

 
Data calculated as at accounting year end 
(last day of February each year) 
 
Investors are advised that the performance 
information is relating to the performance realised 
by Invesco Maximum Income Fund (“Maximum 
Income Fund”), a Luxembourg fund of the Invesco 
PLC Group merged into the Fund on 11th December 
2006. 
 
When comparing both funds, investors should note 
that performance information given for the period 
prior to 11th December 2006 is not necessarily 
relevant as the management fees are lower for the 
Fund than for the Maximum Income Fund and there 
is a slight increase for the Fund in relation to 
maximum service agents’ fees when compared to the 
Maximum Income Fund. 

Past performance is not a guide to future 
performance. 
 
Source: Standard & Poor’s Mid to Mid, non taxpayer 
to 29.02.08 in Fund currency. 
 
Fund Performance refers to A shares. 

 

Profile of a Typical Investor 
This Fund is suitable for investors who are seeking capital appreciation over a 5 to 10 year timeframe and are prepared to accept risk to their capital but are looking for a 
lower risk-income investment, with generally lower volatility than high yield bonds or equity funds. 
 

Distribution Policy 
The Directors intend to distribute all of the available income attributable to the Fund and to maintain an equalisation account in respect of those Shares in order to avoid 
any dilution of distributable income. 
 
Investors holding Distribution Shares will have income distributed to them four times a year. Distributions are made on the last Business Day of February, May, August and 
November. Payments are made within 21 days of the distribution date. Unless Investors elect otherwise in jurisdictions where this is possible, all distributions will be 
applied in the purchase of further Distribution Shares of that class. [Dividends of less than the equivalent of US$50 will not be distributed and will be automatically 
reinvested.] 

                                                                            
1 This Fund is not currently authorised by the FSB and therefore is not available for sale to the public in South Africa. 



 
 
 
 
 
 
 
 
 
 

Fees and Expenses 
 
Shareholders Transaction Expenses 
The initial charge on purchases of A Shares (as a % of the net asset value of the Shares to be purchased) will not exceed 5.25%. 
Maximum initial charge on switches into another sub-fund of the SICAV of up to 1% may apply. 
There is no redemption charge payable on A Shares. 
 

Annual Fund’s Operating Expenses 
 

Management Fee: Share Class A (Dist): 0.625% 
Custodian Fee*: Share Class A (Dist): 0.20% 

Service Agent Fee*: Share Class A (Dist): 0.27% 

(includes central administration fee)   

Total Expense Ratio**: Share Class A (Dist): 0.94% 
(TER = ratio of gross amount of expenses of the Fund to its average net assets (excluding transaction costs)) 

Portfolio Turnover Rate**: 242.84 

(Turnover = [(Total1 – Total2)/M]* 100 with Total1: Total of securities transactions during the relevant period = X+Y where X = purchases of securities and Y = sale of 
securities. Total2: total of transactions in shares of the Fund during the relevant period = S+T where S = subscriptions of shares of the Fund and T = redemptions of shares 
of the Fund.  
M = average monthly assets of the Fund.) 

* (Maximum)   **(01/03/07 - 29/02/08)  
The Management Company, the Custodian and their appointees are entitled to recover reasonable out-of-pocket expenses incurred in the performance of their duties for 
the Fund out of the assets of the Fund. 

Taxation 
Subject to the provisions contained in the Full Prospectus in the section “Taxation in Luxembourg”, the SICAV is not liable to any Luxembourg income tax. The SICAV is, 
however, liable in Luxembourg to a tax at a rate of 0.05% per annum of its net assets, except for the Reserve sub-funds and “I” Share classes where the tax rate is 0.01% per 
annum, such tax being payable quarterly on the basis of the net asset value of the sub-funds at the end of the relevant quarter. No stamp or other tax will  be payable in 
Luxembourg on the issue of the Shares of the SICAV, except a once and for all tax of 1,239.47 Euro which was paid upon incorporation. No Luxembourg capital gains tax is 
payable on the realised capital appreciation of the assets of the SICAV. Income received by the SICAV from its investments may be subject to withholding tax at varying 
rates. Such withholding taxes are usually not recoverable. 
 
The Council of the EU has, on 3 June 2003, adopted Council Directive 2003/48/EC on taxation of savings income in the form of interest payments (the “EU Savings 
Directive”). The EU Savings Directive was implemented in Luxembourg by a law of 21 June 2005 (the “EU Savings Directive Law”). Under the EU Savings Directive Law, 
dividend and/or redemption proceeds from shares of the Fund paid to individuals may be subject to withholding tax or give rise to exchange of information with tax 
authorities. Whether the EU Savings Directive Law will be applicable in any particular case and the implications arising there from depend on various factors, such as the 
asset class of the Fund, the location of the paying agent used and the tax residence of the shareholders concerned. Although more details on the implications of the EU 
Savings Directive and the EU Savings Directive Law are contained in the Full Prospectus, investors should also seek advice from their financial or tax legal adviser. 
 
Further details and information on taxation of certain shareholders are provided in the Full Prospectus. 
 

Publication of Share Price 
Share prices will be available at the registered office of the SICAV and the Administration Agent and on the Invesco Internet Site www.invesco.com. For shareholders in 
Hong Kong please refer to www.invesco.com.hk 
 
If required locally, the Share prices will also be published in the newspapers listed in Appendix A of the Full Prospectus. 
 

How to Buy/Sell Shares 
 
Business Days and Valuation Point: Each Business Day in Luxembourg (as defined in the Full Prospectus) shall be a dealing day. The Dealing Cut-off Point 

and Valuation Point are 10.00 a.m. (Irish time) on each Business Day. For deals placed through the Hong Kong Sub-
Distributor and Representative, the Dealing Cut-off Point is 5.00 pm (Hong Kong time). 
 
Applications which are received prior to the Dealing Cut-off Point will, if accepted, be dealt with on the basis of the net 
asset value per Share of the relevant class calculated at the next Valuation Point. Applications received after this Dealing 
Cut-off Point will be dealt with at the following Valuation Point. 
 

Dealing in Shares: Subscription, redemption and switching requests should be made in the form as specified in the Full Prospectus or by 
facsimile, telephone or in writing to the Global Distributor in Dublin or to the Sub-Distributor in Hong Kong or directly to 
the SICAV in Luxembourg on any Business Day. Telephone dealing is not available through the Hong Kong Sub-
Distributor for the time being. Settlement for subscriptions is due in cleared funds for receipt by the SICAV/Global 
Distributor on the 4th Business Day after the date of acceptance of the application. No money should be paid to any 
intermediary in Hong Kong who is not duly licensed or registered (to carry on Type 1 regulated activity) by the SFC. 
Settlement for redemptions will normally be made by electronic funds transfer on the 4th Business Day after receipt by 
the SICAV/Global Distributor of complete redemption documentation. 
 

Minimum Subscription: The Minimum Subscription Amount for A Shares is US$1,500 (or equivalent amount in any of the currencies listed in the 
Standard Instruction Document). There is no Minimum Shareholding for A Shares. The SICAV may at its absolute 
discretion compulsorily redeem any Shareholding with a value below the Minimum Shareholding. 
 



 
 
 
 
 
 
 
 
 
 

Additional Important Information 
 
Legal Structure: Sub-fund of Invesco Funds, a Luxembourg investment company under Part I of the Luxembourg law of 

20 December 2002 (as amended) (UCITS) 

Management Company: Invesco Management S.A. 

Investment Adviser: Invesco Asset Management Limited 

Supervisory Authority: Commission de Surveillance du Secteur Financier, Luxembourg (CSSF) 

Administration Agent: RBC Dexia Investor Services Bank S.A. 

Custodian: J.P. Morgan Bank Luxembourg S.A. 

Registrar & Transfer Agent: RBC Dexia Investor Services Bank S.A. 

Auditor: PricewaterhouseCoopers S.à r.l. 

Launch Date: 11 December 2006 

For further information please contact: 
 
Invesco Global Distributors Limited, 1st floor, George’s Quay House, 43 Townsend Street, Dublin 2, Ireland 
 
Tel:  +353 1 439 8100 
Fax: +353 1 439 8400 
Email: queries@dub.invesco.com 
Internet: www.invesco.com 
 
Invesco Global Distributors Limited is regulated by the Financial Regulator in Ireland and is a member of Invesco Ltd. 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /None
  /AutoFilterColorImages false
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /None
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputConditionIdentifier (CGATS TR 001)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /ENU ([Based on 'High Quality Print\(1\)'] Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks false
      /BleedOffset [
        8.503940
        8.503940
        8.503940
        8.503940
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (U.S. Web Coated \(SWOP\) v2)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /RomanDefault
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


