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FIXED INCOME

AXA WF US High Yield Bonds | USD

Key figures (in USD)

Total assets under management (in million) 2 646.97 Current NAV (A) 240.96
Dividend (net Amount) 5.77 12 month NAV price High 240.96
Ex-Dividend Date 28/12/18 12 month NAV price Low 227.2
Current NAV (I) 96.03
12 month NAV price High 101.18
12 month NAV price Low 90.88

Performance evolution (in USD)

106+

104+

102

96 . . .
28/02/18 30/04/18 30/06/18 31/08/18 31/10/18 31/12/18 28/02/19

— Portfolio* (3.59%) -+« Performance Indicator** (4.26%)

Data is rebased to 100 by AXA IM on the graph start date.
Cumulative performance

1 M. 3 M. YTD 1Y. 3Y. 5Y. 8Y. Launch
Portfolio* 0.98% 3.35% 5.52% 3.59% 29.81% 20.33% 57.20% 140.96%
Performance Indicator* * 1.69% 4.03% 6.36% 4.26% 32.76% 24.86% 60.71% 130.48%
Annualized performance
1Y. 3Y. 5Y. 8Y. Launch

3.59% 9.09% 3.77% 5.81% 7.44%

Portfolio*
4.26% 9.91% 4.54% 6.11% 7.05%

Performance Indicator**

Annual performance

2018 2017 2016 2015 2014 2013 2012
-1.80% 7.29% 15.07% -5.02% 1.44% 9.22%  15.43%
-2.25% 7.47% 17.49% -4.64%  2.50% 7.42%  15.59%

Portfolio*
Performance Indicator**

The figures provided relate to previous months or years and past performance is not a reliable indicator as to future performance.

Risk analysis

1Y. 3Y. 5Y. Launch

Annualized volatility
Portfolio*

Performance Indicator**
Relative risk ('Tracking Error')
Sharpe ratio

Information ratio

4.03% 4.56% 5.26% 7.52%
4.49% 5.08% 5.45% 9.77%
1.13% 0.94% 0.97% 3.07%
0.54 1.85 0.68 0.92
0.01 -0.13 -0.12 0.33

* 1st NAV date: 28/11/2006

** Performance indicator : Please refer to the Benchmark section in the characteristics/disclaimers part of the document.
Source(s): AXA Investment Managers as at 28/02/2019
Editor: AXA Investment Managers Paris

WWWw.axa-im.com
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AXA WF US High Yield Bonds | USD

Portfolio analysis
Fund indicators Fund indicators
Portfolio Performance Indicator* Portfolio Performance Indicator*
Cash 3.69% - Modified duration to worst 2.98 3.78
Number of Holdings 233 1818 Average Coupon 6.67% 6.36%
Number of Issuers 168 795 Current yield 6.46 6.54
Linear Average Rating B B+ Yield To Worst 5.99 6.56
Exponential Average Rating B- B Option Adjusted Spread 341 392
Years to Maturity 5.05 5.77
Sector breakdown
xX
X X O
o S M
N 0
< < <
~ ~
8\:
2 2 N
R § 29 = fﬁ R
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S s B S S
2 g 1 s <3 & § 2 g 2 2 N 5
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g g 5 5 £8 5 4 § § & 3 @
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B Forttolio B Performance Indicator*

Years to maturity breakdown

Modified duration to worst breakdown
X xR .
45%- . g « =8
40%- 08 36% 35 62
35% | g 32%- s S
30% 28%1
’ 24%-
o/
25% 20%-
20% 16%-
15% 12%-
10%- 8%
5% 4%
0% 0%
T caen o1 13 25 57 710 1020 Cash 01 13 35 57 740 1020  +20
year years  years _ years  years  years  years
B Portrolio B Performance Indicator* B Portrolio B Performance Indicator*

* Performance indicator : Please refer to the Benchmark section in the characteristics/disclaimers part of the document.

Source(s): AXA Investment Managers as at 28/02/2019
www.axa-im.com
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Portfolio analysis

Top 10 holdings

Modified duration to

Issuer Coupon rate Maturity Sector worst Rating Weight
KENAN ADVANTAGE GROUP 7.875 31/07/23 Transportation 3.78 CCC 1.14%
ALTICE LUXEMBOURG SA 7.750 15/05/22 Media 2.89 CccC 1.13%
Technology &
SOPHIA LP/FIN INC 9.000 30/09/23 Electronics 1.46 CCC 1.10%
JAGUAR HL / PPDI 6.375 01/08/23 Healthcare 2.27 CCC 1.09%
TRANSDIGM INC 6.000 15/07/22 Capital Goods 1.33 B 1.08%
CCO HLDGS LLC/CAP CORP 5.875 01/05/27 Media 4.46 BB 1.01%
Technology &
DELL INT LLC / EMC CORP 5.875 15/06/21 Electronics 0.29 BB 1.00%
STAPLES INC 8.500 15/09/25 Services 4.94 B 0.98%
Technology &
SOLERA LLC / SOLERA FINA 10.500 01/03/24 Electronics 0.08 CCC 0.95%
AMERICAN MIDSTREAM PTR/F 9.500 15/12/21 Energy 2.45 CCC 0.90%
Number of Holdings 233
Rating breakdown Currency breakdown
. & s 110%- ;
55%1 (;, oh’l 100%4 96.31% 100.00%
50% < QL .
45% 1 N o0%1
() 9, 4
20% $ I 80%
. 70%-
ol 5 60%
30% %
25%- (_(,)V 50%1
20%1 S g 40%1
15% ‘z;v‘ 30%
%1 Y o > S S %] 3.69% N
0%- O o . -o 0% 0.00%
BBB BB B Cccc NR Cash usD Cash
B Portrolio B Performance Indicator* W Portrolio B Performance Indicator*
Country Breakdown
100%1
90% 85.44% 86.66%
80%
70%
60%
50%-
40%+
30%
20%
10% 6.56%
4.33% 4.14% o, o 3.31% 3.69%
1.65% 1.95% 1.58% 0.69% %
0% I 0.00%
United States Canada Luxemburg Netherlands Other Cash
W Forttolio W Performance Indicator*

* Performance indicator : Please refer to the Benchmark section in the characteristics/disclaimers part of the document.
Source(s): AXA Investment Managers as at 28/02/2019
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Objective and investment strategy

The Sub-Fund investment objective is to seek high income and capital
growth by investing in US high yield debt securities over a long term
period.

Performance Indicator

Custodian State Street Bank Luxembourg S.C.A

100% ICE BofAML US High Yield Master Il from 28/11,/06
Risk characteristics

Recommended Investment Time Horizon : This Sub-Fund may not be
suitable for investors who plan to withdraw their contribution within 7
years.

Lower risk Higher risk

P »

Potentially lower reward Potentially higher reward

EENEEN :

The risk category is calculated using historical performance data
and may not be a reliable indicator of the Sub-Fund's future risk
profile.

The risk category shown is not guaranteed and may shift over time.
The lowest category does not mean risk free.

Why is this Sub-Fund in this category?

The capital of the Sub-Fund is not guaranteed. The Sub-Fund is
invested in financial markets and uses techniques and instruments
which are subject to some levels of variation, which may result in

s | s e 7]

Significant risks not taken account by the risk indicator
Cf. KIID

gains or losses.

General characteristics

Legal form SICAV
Legal country Luxembourg
Launch date 29/11/06
Fund currency usb
Shareclass currency usD
Valuation Daily
Share type Accumulation / Income
ISIN code C / D LU0276015889 / LU0276015616
Ongoing charges 0.66%
Financial management fee* 0.5%
Maximum management fees 1%

Minimum initial subscription

5 000 000 USD

Minimum subsequent
subscription

1 000 000 USD

Management company

AXA Funds Management SA
(Luxembourg)

(Sub) Financial delegation

AXA Investment Managers Incorporated

Delegation of account
administration

State Street Bank Luxembourg S.C.A

*The fund may incur other costs, fees and administrative expenses (see
prospectus).

Subscription / Redemption

The subscription, conversion or redemption orders must be received by the
Registrar and Transfer Agent on any Valuation Day no later than 3 p.m.
Luxembourg time. Orders will be processed at the Net Asset Value
applicable to such Valuation Day. The investor's attention is drawn to the
existence of potential additional processing time due to the possible
involvement of intermediaries such as Financial Advisers or distributors.
The Net Asset Value of this Sub-Fund is calculated on a daily basis.

Disclaimers

Performance calculations are net of management or distribution fees.
Performance are shown as annual performance (365 days). Performance
calculations are based on the reinvestment dividend.

Risk Ratios are calculated from gross performances. The ratings shown
are those applicable at the time of publication of the document and not at
the portfolio closing date. A change in rating between these two dates
could therefore suggest that the rating conditions of the portfolio have not
been complied with, even though the securities concerned could have
been sold in the interim. If you have any questions on this subject, please
contact your usual sales representative.

In the case where the currency of investment is different from the Fund’s
reference currency the gains are capable of varying considerably due to
the fluctuations of the exchange rate.

The fund is registered for public distribution in Luxembourg. Please check
the countries of registration with the asset manager, or on the web site
www.axa-im-international.com, where a fund registration map is available.

The tax treatment relating to the holding, acquisition or disposal of shares
or units in the fund depend on each investor's tax status or treatment
and may be subject to change. Any potential investor is strongly
encouraged to seek advice from its own tax advisors.

Depending on the investment strategy used the information contained
herein may be more detailed than the information disclosed in the
prospectus. Any such information (i) does not constitute a representation
or undertaking on the part of the investment manager; (ii) is subjective
and (iii) may be modified at any time within the limits provided in the fund
prospectus.

This document is for informational purposes only and does not constitute,
on AXA Investment Managers Paris part, an offer to buy or sell or a
solicitation or investment advice. Due to its simplification, this document
is partial and the information can be subjective. AXA Investment Managers
Paris may but shall not be obligated to update or otherwise revise this
document without any prior notice. All information in this document is
established on the accounting information or on market data basis. All
accounting information is un-audited. AXA IM and/or its affiliates may
receive or pay fees or rebates in relation to the Mutual Fund or investment
vehicle. AXA Investment Managers Paris disclaims any and all liability
relating to a decision based on or for reliance on this document. The most
recent prospectus is available to all investors and must be read prior
subscription and the decision whether to invest or not must be based on
the information contained in the prospectus.

Investment
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c. induaavisstannsnedunasnu

% uav NAV

USHY-M AXA WORLD FUNDS US High Yield Bonds USD Fund

Wudhnuay Telecommunications
it Transportation

asEInil 0 Cash
aanian S 0.89% 9.08% 2.11% Real Estate 5 g0os
auq 0. :
1 ° Financial 0'7|8°/‘/_

oy
ATNU
0.15%

Services
2.710/0 Reta"

2.88%

Energy
15.29%

Leisure
3.80%

Consumer
Goods

0,
>-39% Healthcare
Services 15.03%
5.76%
Media

Technology & 11.60%

Electronics

wiLaINU 6.84%
waina.awu Capital Goods Basic Industry Telecommunications
:J;?;;; 7:37% 8.46% 9.08%
98.96%
daya o Juil 28 Funau 2561 dayanasnundn o Jui 31 sunau 2561
a I'y; P Qs Q/
AaNINeFURarAITAINUFIFAA 5 duausn
nsweidu 5 duduusnaay nawuiila gas a dae Wue
NINERY Credit Rating | % 2ay NAV
1. wiaainu : AXA WORLD FUNDS US High Yield - 98.96
Bonds USD Fund '
2. wWurnaaunine : suias glad de (urwau) AAA 0.15

nsweidu 5 duduusnaay AXA WORLD FUNDS US High Yield Bonds USD Fund

Modified duration to

Issuer Coupon rate Maturity Sector worst Rating Weight

KEMNAN ADVANTAGE GROUP 7.875 31/07/23 Transportation 3.79 CCC 1.25%

ALTICE LUXEMBOURG SA 7.750 15/05/22 Media 2.92 ccc 1.15%

JAGUAR HL / PPDI 6.375 01/08/23 Healthcare 3.92 ccc 1.14%
Technology &

SOPHIA LP/FIN INC 9.000 30/09/23 Electronics 1.62 ccc 1.14%

STAPLES INC 8.500 15/09/25 services 5.02 B 1.06%

NG AayanaINunan o Fuii 31 funau 2561
fusaguayaniiuilaxiuley ; https://www.uobam.co.th/th/mutual-fund/90480/USHY-A
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4
=
= 3.5
1
£ 3
1]
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g ) J2.14 goaa Ay
e 2 1.9046 1.7755
= 1.6050
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q 1 Joga Ly 0.1284
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E 0.5 0.1284 0.0100

ANTIAAIT Houanalsslawd  uansdau Al dug Al
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- asssulandenanlanumByana it vian#EssAaaniy uiam#aulavinuasfiendu (614)
- A lafRneduqnesiy iy Agautiud Bonduaseludasisasay 0.0100 lusu

Wil sunsagAsssuiianGanifuainnasnunutdaunde 3 1167
https://www.uobam.co.th/th/mutual-fund/90480/USHY-A

1 =l A a (3 -] 1 1 &’
AsssuLTiaunisantAulInKfianllaaInu (Y% aasyanidana)*

518015 gosa'lutAu LALIRSY
AETTULTHaNNTNE 1.50 1.00
AsssuLiannsfuanumiiaaenuLin 1.50 aaLIut*
AnsauLiisunssudadu idi aidd
AsssuLiiannsduilasunibaainuaan aidl aidi
AsTsuLTiauNsTaunilg aidi aidd
AsssuLiiaunsaantandsudavdnaluniiaainu laidi aidi
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weazaulutvindule
k- fagifuaaiuasssudiasunisduilaun (wesagdarisssudiaunnsunaritaanusie)

Asssufiauuaza ldanaaasnaInuunan
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&

Ongoing charges 0.65%

Financial management fee* 0.5%
Maximum management fees 1%
Minimum initial subscription 5 000 000 USD
Minimum subsequent

subscription 1 000 000 USD

*The fund may incur other costs, fees and administrative expenses (see
prospectus).

faya o Yuid 31 funau 2561
fusagAsssuiiannasnadnunanilutiaaiiulei : www.axa-im.com
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1. ffitiia da il BofA Merrill Lynch US High Yield Master II dtoiflugdiaii w5 anniien

wamsﬁuﬁumu}laanaonum‘i’n (Master Fund) Tusnawiumaaansa@uisg dsusraaunu
9| Q/ Qs Q/ A A =l U = Q/ A

msilavAuaundavarudnsinanilasuiaiauagnald uunm oL S unawmu

2. Wwansatiunutiaundvenuilufiu

WNRNITAILTUINU

20.00% 18.25% w USHY-A

13.56%
15.00% ° Benchmark

10.00% 7.47%
5.04%

5.00%
0.00%
-5.00%
-10.00%
-15.00%

-4.79% -5.40%
-8.92%

2561 2560 2559 2558

3. navnuiltaaiinannanugeanluaiean 5 il da -13.8928%

4. anuduNIvAaINaniIsaLtiiueu (standard deviation) @a 5.03% sail

5. Usziannasmusruialaduldauiiaunanissiiveu sw 3a2na da High Yield Bond
*pandnnsanayaiiiuilagiulaa https://www.uobam.co.th/th/mutual-fund/90480/USHY-A

6. wan1setiuvutauRAVLUULnKYye

douadnds

naINU YTD | 3iau | Percentile | 6 iau | Percentile| 11l | Percentile | 31l | Percentile| 5il | Percentile( 101 | Percentile e

Hagauununawusm_ | -4.79% | -5.02% 95 -3.63% 75 -4.80% 75 4.34% 5 N/A N/A N/A N/A 0.94%
nanauuNUEILTR -2.41% | -4.79% 75 -2.48% 25 -2.42% 25 7.45% 5 N/A N/A N/A N/A 4.51%
AnuduNIutadnamu | 2.84% | 1.91% 5 2.09% 25 2.88% 75 4.30% 75 N/A N/A N/A N/A 5.03%
AvmAurIUR TR 3.10% | 2.16% 5 2.35% 25 3.15% 75 4.65% 75 N/A N/A N/A N/A 6.39%

- wasauwnuRianmnnnIviawingy 1 1 asuaaiilunanauunusail
- anasnmsTanansaiivuradnasnunuaiudl eiavindumuanassiunisiauasintguana
ANFALTUIIULDINDINUTINUDIFUANUFENIANITRINY

AENsantayanilutlaqiulan ; https://www.uobam.co.th/th/mutual-fund/90480/USHY-A

naulile gad la das Wue afliesudadumiiaaudaTulé 8



Return (%) Standard Deviation (%)
AIMC Category Peer Percentile M &M ¥ 3 5Y oy M &M v Jv 5Y oy
5th Percentile -1.94 -0.88 -1.18 434 224 173 158 384
25th Percentile 3.7 -2.29 24 432 266 2.26 203 410
High Yield Bond 50th Percentile 418 -3.14 -4.30 4.29 3.85 296 287 429
75th Percentile -4.97 -3.61 -4.76 3.26 3.90 299 288 430
95th Percentile 5.02 -3.78 -5.02 244 461 3.79 3.78 430

ATIUFAINANITENLTUIIUARINRUN High Yield Bond 2iaya o Fuid 31 fudnau 2561

Wan1satiuIvE UKV ADINDINUUAAN

Performance evolution (In USD)

104
103

97 T T T 1
29/12/17 28/02/18 30/04/18 30/06/18 31/08/18 31/10/18 31/12/18
— Portfolio* (-1 80%) === Performance indicator** (-2 25%)

Data fs rebased to 100 by AXA IM on the graph start date.
Cumulative performance

1 M. 3 M. YTD 1Y. 3Y. 5Y. 8Y. Launch
Portfolio* -2.05% -4.15% -1.80% -1.80% 21.24% 16.81% 53.89% 128.36%
Performance Indicator** -2.19% -4.63% -2.25% -2.20%  23.42% 20.64% 56.34% 116.70%
Annualized performance
1Y. 3Y. SY. 8Y. Launch
Portfolio* -1.79% 6.63% 3.16% 5.53% T7.06%
Performance Indicator** -2.24% T7.26% 3.82% 5.74% 6.60%

Annual performance

2018 2017 2016 2015 2014 2013 2012
Portfolio* -1.80% 7.29% 15.07% -5.02% 1.44% 9.22% 15.43%
Performance Indicator** -2.25% TAT%  17.49% -4.64% 2.50% 742%  1559%

The figures provided relate to previous months or years and past performance is not a refiable indicator as to future performance.
Risk analysls

1Y 3Y 5Y. Launch
Annualized volatility
Portfolio* 3.40% 4.26% 4.94% 7.48%
Performance Indicator** 3.90% 4.70% 5.12% 9.76%
Relative rick ('Tracking Error') 0.75% 0.90% 0.93% 3.08%
Sharpe ratic -0.88 1.43 0.62 0.88
Infermatien ratie 1.44 0.05 -0.02 0.35

* 1st NAV date: 28/11/2006

** performance indicator : Please refer to the Benchmark section in the characteristics/disclaimers part of the document.
Source(s): AXA Investment Managers as at 31/12/2018

Editor: AXA Investment Managers Paris

faya o Jutl 31 suanAu 2561

'
=

AalEINNTagUayatadnaInunaniLiuilaqiulan : www.axa-im.com

I3

naulile gad la das Wue afliesudadumiiaaudaTulé



AN R RE e REMATAR

13iane

Nauanalsy el

u

suNAITNRNTINE AR (UK1AU)

[

uRaanzidau

14 wan1eau 2557

a181ATINIg

Tifdnum

ATdanasuaAURUIg
[INU

Jurianasdta : nafuvinns dewsnaiBuilavinns 9 15.30 w.
yartustaasn1sdansousn
yardushzasnsdedansodnly ; Lif1rua

FUNNISAUAY

Asdisudiadumiaanu
A6 LU

SZEZLIAIANTIULNUAN2NE
AunaRINUSA TULG

LA nua

wEniamsagafiunnsiudaduming
aanulaadalulalvungfantiiaasnul
viutlay 12 s Wikdamihaasuiiisada
agenudngruridsinglunsdausdanae
AINU UATNAINUAIARLBURTANTUdaAY
niEaINUER Tuil6 luzvssasan 30 Ju
wsn'le viedl nhsFudadumihaainuiag
aalulifdenanazvinldnuiuniiaanu
IR AUUILRINULGRLINLRARY

V¥ niansuasnudninaznaasudidout
Aunmihaaanuuasdulldauninaainuaan
Tuzhvnfinnssudiafuninaaanuada Tulia

seagnAIMIFUuAIzNaAY @ aalu 5 Ju
vinmsiiudous SudnayaA I nguana
YRATRUILRINU LAZIIAUUILR/INUADIITU
vinmsudadumhaasmudaludd Taaflv
Tusuiungavinnstusiedssinauass
UsznaugsAamsinnisnadnustalsenaid
anpazluvinuafeAugsianisannis
AINUTNUAIVTENIANTA2INUTINLEATZY
WenAuiunaavinnslusielsenageonan 't
udtuiulafduass¥ninns

naulile gad la das Wue afliesudadumiiaaudaTulé 10



Asdisudiadumiiaanu nAuvinnls

S EA G R I R (S gousaniavina1s &9 15.30 wu.

LA num
LA nua

yardusraasmsFudady
HanAILAADTUA

szazaINsTuduaedy @ aalu 5 SuvinmsiudeusSudunayasi
NINEHRUFNE YRATUUILRINY LAYITIAIUUILRINY TaadTrWTusIu
Jungavinnisluevdseinduavdsenaugsnanisaanisnadnu
svdssmanfidnrarluvinuadidmdugsAianisianisnasnunudeusin
Famsnasnunulassutimsuiunaavinnistusndsanadonad'liua?
udulasiuasusEnianis

RUELIG RU500 TUVINAI LN ENUILRINULRLATIARD LY AAINSWETR U
e iulen www.uobam.co.th

dl v Qs d Q/ AI =Y A’

sadaKInnNITNaINUY Aa-uuANa FuBuusinsnasnuil
UIFITTUTUNS Aea1ds* 14 wawaau 2557
UEANAWIE AvNuLAasade* 14 wawnau 2557
uweivnual o tdaalng 16 nsnyrAu 2561
+ ﬂﬁﬁﬁuﬁwﬁLﬂmﬁmmsnamuuam””mmsamu‘tu Jeyeundiaane
RIINULANLAN

WETUUUNTINaKIA su1AIMMITIng a6 (uuau) @ Insdwid 0-2299-1111

Fudiadu wiagatuauunsnaviasudadunudsnianisuaedodu

AOTIRIUNYULIBUNTAINY
2aa9nadnusIn (PTR)

TusauszaziasIuuNgaunay 11 windu 0.00%

Ane agauay SunilRazuiu
Sa9L3EY

a o a [ o

IEFnuannInedIanisnadnu glad (Ussina'lne) d41da

Aag : 2u 23A, 25 anastacdadiuieas wwad 173/27-30, 32-33 auu
#1516 LUIIVIIUUILUY LUARINT NFILNWUKIUAT 10120

INsAwi : 0-2786-2222

Insans : 0-2786-2377

Website : www.uobam.co.th

Email : wealthservice@uobam.co.th

g3ns3uiaranaliitinainu
Taueaanmanasy ez

ALRNIUNTARTIARALGINTTNNIaAnaliilAaANNTALLEINIINALTE Tau
167 www.uobam.co.th
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o asasnulumibagenulildnaisiindu swm”l,u"l,maumm‘lmmwmumawaoamuuﬂumao
Wunn aoum‘mtammnmsaamumwaamuma”l,u"msuwuaomuﬂummmu

° "Lm"s*uauuﬁammoua"aﬂmﬂ‘ls{msmm.lmLLamaamunmu N.8.6

o mswmsm'\swuuoaa‘*umuiumst.auamwmﬂaamuwaonaomusm e iun1suangin
g1Un9U N.R.6. "Lmsuiaanommnnmaawawauaiuuuaaaﬁmumaanaamuiw wia'lelszAu
'swmvisaNamammumamummmumLauamﬂuu Woil UIENInnIsnaInusINlagaunIu
°L|aualuuuoaaﬂmumuasﬂﬂauammu oL Juil 28 §uneau 2561 wadaInAINNTEATEYY
‘lugmwsuwmau‘lumsmmumsmaonamuswuazmasusaaawauamﬂmmﬂmao Lifluiia
wayluvinlvnaudAufa

*CAC wunadv Thailand’s Private Sector Collective Action Coalition Against Corruption (1as9nns
wwRudisuasnmaandulnalunisaasiunismazauavaumugtdauaadunssunmsuIEnine)

dasiduunuiaunsasuaasnasnusu (Portfolio turnover ratio : PTR) it Aaluraonunnudolbina
nsdamnanuddunasnamu uazdsvinunagnsnsasuzasianisnamulas et Taarnaanyaiien
mwsvmwwmmﬂaauamm?ﬁamswuaunnwaﬂmaouammsmmmwamm navnuNNaInulusaussasIan

suangaunaY 11 vnsmmgammwaaus{waLaaﬂmaanaomuﬂu’lu‘samuﬂunmLmmnu
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ArasunaLAuLEN

fagaanudueid deyifinidiu

1. n’nuté‘lmmnm’mﬁ’uwaumms'lmm‘i’nw's”wu'(Market Risk) : ‘tAie’annnls
wasuwlasuasdanmanidadefuduiasaaiauan iy ansasegAanisainu Tadanie
asufiagialunaenvlsend udu Taasamesasuiaziddounlasluianiensezitudunis
wldsuwlasuasdaneands iy windaseandalusaiaduduw ivdfudgedu das
aanifisrasanansuiiiaanlunifasgedusie dedumnmenasuiiiaanuinauninasinisda
aalusedusiaisnas Taanasnunuifiaigwndsaasniwg&uiiasnu (portfolio duratlon) ]9

agfilanmawdgydunisildsunlasuassnaunnnitnasnusiuid portfolio duration sn3n

2. anudmvannisiliounilasaasdnsiuanildau (Currency Risk) vianafe ns
wasuulad 2asdnsuantlauiinanssnuaAayRAIINUILRINY 11U NAINUTINRINUGIE
anatdunaaats Jwaeiduuimaay wauavind1lsludreiuinuds nasnusInazlamduun
aduandasae Tumenduduninnainunuaimuluthefunednazanavindrlsuareium
dau Aaralduanavununinduaitdusiaidudu dotu a1silasdumiuidasaindas
wanil@aufoiluieiasfiadrdylunisusmisanudasanndenan devinledesalild da

- lavAumrnudavunvau ’imﬂmaosvuammumsﬂaanum'lmam“l:aaﬂ'm]’mau NaINU
anafimuiavandauanilasu

3. n’nul,zi’i's.mmnmsa\mu‘lums'lmsﬁﬁz‘\”uﬁ’un'nuﬁ'in‘.‘iaﬁaai"‘m‘hsvﬁ’uﬁao‘mu“ld
navnu AXA WORLD FUNDS US High Yield Bonds USD Fund (nasnunan) &unsaasnuly
mwmsﬁﬁa”umummmnjaaammwaumummmsaaomuim (Non-investment Grade) WRLA
msm"lu"lmumsamaumummmL?jana (Unrated securities) nasnudsfianuideasninniinisg
anuluasasni “LmsumsamaumummmL?janaiusvmumaamu“l,m Aa a1adAuNUNIU

maosﬁmmswmmﬁﬁaamu LLax’ianm‘lumsﬁmumﬂsmumawu

4., mwtammaoﬂsumﬁmaemu (Country and Political Risk) Luaamnnaomuawaomu
TunihaasnunasnaInuevlssina mmwLaﬂwaoﬂswmczmaomumummmmmanwn
mmuummammﬁna AU ALLEINIIRIAN mwmammumsmaamsﬂnmaa Aaddas1u
nHRUY mmauwamawamauLmumnaomuauvlm"’fu anmnaomu AXA WORLD FUNDS US
High Yield Bonds USD Fund unsafumsaomu‘tumswmsuumoﬂsvmsmmuaomumwmsuu‘lu
Usgindsanigausn aamaummLammnmquaﬂuuﬂaomﬂ’luﬂsymﬁawssamsm 13313y
Lﬂumsmaﬂuuﬂmwnsmsﬂsvmﬂ ulaunguaslsyindg unasnITnIvaTE uiadaindalunisvin
gynTIunIsuanil&audu tHusu doaraazadonalitbianusazdissuiinaziniduaanuanisune
1emuszazaInlariinua’ly

5. m’mmuwaomsmwuaanmnﬂsumﬂmmmu (Repatriation Risk) fuaudeei
an:nnmﬂﬂaﬂuuﬂaomﬂ‘tuﬂsvmmmnaamuaamu L2u mnﬂauuuﬂaomamswaa
Aafiuea NHLAal Wiaulaunae1eg nasisunalunmsusmsiseng sﬁosmmmmmauﬂ PRE
vinlwliaunsahsenil lansenusy nmmmuum smmmam‘lunaamummmmLam:nn
ammwmaﬂ uway/wiadeyawasiisale muwamawamamLmumnaomuav"l,msumnmsaamu
Woill u3EnIanIsazinauaaua1sainisil&auntlasnisidias AsiATEEAI ANTAa1ALIY
ARIANY maamuﬂaauwumumoﬂ maaﬂsvmﬁmnaomuaamuamainam valseifiuainy
mmmmsaamu’luﬂsumﬁuuﬂ deanathaananudaslusiudle
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6. m’ml,as.mmnmswmumrﬁmumaawaanm'\ms (Credit Risk)uunadiv n1swansan
mnaumnmmmmaaamaamswmsmaomu (credit rating) szjaLﬂumamnan'sumummmmsa
unsasendl 'imﬂwmsmwmnwamsmLuumummumuaugmumswuwaowaanmwm's
credit rating aasviudszazamiianununalaada dosia’ludl

szaun1savnu | TRIS | Fitch [Moody's S&P A1adunel
uduiAshngonian fndudagsn
AAA |AAA(tha)l Aaa AAA mgenazlisguisadseuiileniu
ANRUR
AUAULATAATAVRVNNLARZAATIN dAU
AA |AA(tha)| Aa AA  [(&eaveanaiazliaunsadisenille
o A ANANUNUR
FLAUNUIRINU
ARGl RNNTa T nil 16
A A(tha) A A .
AIUAINUR
A9 una19iaz lig1usa
BBB |BBB(tha)| Baa BBB

25 ud e INAIIUG

syAUTiGnAIIUA | 61Ad | ehndn
AINU BBB [BBB(tha)

61n71 | 6hndn [P daeae Miaylianunsadsynd
BBB BBB [lasuArnum

anuauradsyuasnavnu AXA WF US High Yield Bonds USD Fund

[~

ﬁanmmu : AXA WORLD FUNDS US High Yield Bonds USD Fund
WAMNITNDINU : AXA Funds Management SA (Luxembourg)
Junincgenasnu : 29 waASAeu 2549

sctaniasenis : naINUINATI&I1sUE (Fixed Income Fund)
ag1As9INIS: Lidmua

AsAaduiluna : i

L%

Wauwanalssiadu/ piAusnun
nineguuasnaInu:

State Street Bank Luxembourg
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asiayanaynu AXA WF US High Yield Bonds USD Fund

Rating breakdown

Currency breakdown

110%
100.00%
55%- 100%- 9T.10%
50%- 90%-
45%- 80%-
40% 70%4
35%- s0%
30%
S0%
25% 20%
20%- |
15%- 30%1
10%- § 20%1
594 o § 10%1 2.90%
3 — 0.00%
0% T HNc 1 0% T
EEB BB B cCc MR uso Cash
. Portfolio . Performanve Indicator* . Portfolio . Performance Indicator*
Country Breakdown
100%
90% 85.51% 86.16%
B0%+
TO%~
G0%
S0%
0%
30%+
20%
10% 6.64%
4.45% 4.61% 187% 1.91% 1.68% e 3.59% 2.90% 0.00%
0% T T T T - 1
United States Canada Luxemburg MNetherlands Other Cash
. FPortfolio . Performance Indicator®
Modified duration to worst breakdown Years to maturity breakdown
=
8% H
HE ] - H =
A5% S 40% 8 = 2 g
s o &
0% 35% o oo
o L]
35% 30% = o
5
30% 25% £ = g
o
25% 20%- 3
- oy
20% 15%- 2
15%
10%4 2 & 3
10% o § o o
o =+ !
5% S —
0% Cash o1 13 35 57 710 10-20 +20
Cash o1 1-3 35 57 7-10 10-20 as
year years years years years years years
. Fartfolio . Performance Indicator* . Fortfolio . Performance Indicator*
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AEINITantaNatadnadnundniiuiaaiiule i : www.axa-im.com
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aiaanasuazidavlazasdayaulsouiisunanisaiiveusuuulasidusing
(Disclaimer of Peer Group Fund Performance)

1. wamsafivnuluadnuasnasnu flafludofiududonanissfiveuluaman

2. fasnuanunsagaayaaiudulan www.aime.or.th

3. wanseiiunurasnasnunmsizaudian wiseudssanaasnunumalddainuauad
fUANUIENIANITAINY Taanasnunazgatddauviaunanisatdudiulunsaazalvnaidu
nasnulssanidenduluseiuilasidusing (Percentiles) 619 9 Taausivaaniilu

«5th Percentile uaaynanIseLiiugULBINAINUSUALT 5 wlasidus'lna (Top 5% performance)
«25th Percentile usaanan1saLiueuuadnaINuauaun 25 wasiduslna (Top 25% performance)
«50th Percentile uaasnanisaLiivauaasnasnuaudun 50 wasidusina (Median Performance)
«75th Percentile ugnunamMIaILiuUABINAIVUBUANUT 75 ulasifusng (Bottom 25% performance)
«95th Percentile uaaunamMsaLiuUABINAIVIUBUNUT 95 wlasidusiing (Bottom 5% performance)
4. wacauunuifangifunisihiiufinsuaailunanauunusatl

Wagasmunnurasauunuradnasnuiau sunsainlluZsudisusulafiduslnaauaise
ANUINNaINUNnaINUtuat TunvinlauagdssnnnaInusInu
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