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+ GLOBAL HIGH YIELD PORTFOLIO
+ AMERICAN INCOME PORTFOLIO
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+ EMERGING MARKETS DEBT PORTFOLIO
+ MORTGAGE INCOME PORTFOLIO
+ GLOBAL BOND II PORTFOLIO
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AB FCP I is a mutual investment fund (fonds commun de placement) organized under the laws of the Grand Duchy of Luxembourg.
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STATEMENT OF ASSETS AND LIABILITIES
August 31, 2017

�6�H�H���Q�R�W�H�V���W�R���À�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V��

 Developed   
 Markets    
 Multi-Asset Dynamic Global 
�� �,�Q�F�R�P�H�� �'�L�Y�H�U�V�L�À�H�G�� �(�T�X�L�W�\���%�O�H�Q�G 
 Portfolio  Portfolio Portfolio 
 (USD) (USD)  (USD)

�$�6�6�(�7�6

�,�Q�Y�H�V�W�P�H�Q�W�V���L�Q���V�H�F�X�U�L�W�L�H�V���D�W���Y�D�O�X�H� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � $ 89,732,918 $ 62,246,499 $ 137,358,104

�7�L�P�H���G�H�S�R�V�L�W�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  2,211,503  5,140,905  6,444,073

�'�L�Y�L�G�H�Q�G�V���D�Q�G���L�Q�W�H�U�H�V�W���U�H�F�H�L�Y�D�E�O�H� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  685,532  279,307  310,014

�5�H�F�H�L�Y�D�E�O�H���I�R�U���F�D�S�L�W�D�O���V�W�R�F�N���V�R�O�G� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  60,852  70,010  6,668

�&�D�V�K���D�W���G�H�S�R�V�L�W�D�U�\���D�Q�G���E�U�R�N�H�U� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  2,680,478  434,908  615,002

�8�Q�U�H�D�O�L�]�H�G���D�S�S�U�H�F�L�D�W�L�R�Q���R�Q���I�R�U�Z�D�U�G���I�R�U�H�L�J�Q���F�X�U�U�H�Q�F�\���F�R�Q�W�U�D�F�W�V� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  544,630  404,348  532,595

�8�S�I�U�R�Q�W���S�U�H�P�L�X�P�V���S�D�L�G���R�Q���V�Z�D�S���F�R�Q�W�U�D�F�W�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  214,620  –0–  –0–

�8�Q�U�H�D�O�L�]�H�G���D�S�S�U�H�F�L�D�W�L�R�Q���R�Q���V�Z�D�S�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  207,310  19,713  –0–

�5�H�F�H�L�Y�D�E�O�H���I�R�U���L�Q�Y�H�V�W�P�H�Q�W���V�H�F�X�U�L�W�L�H�V���V�R�O�G� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  701,220  39,504  –0–

�,�Q�W�H�U�H�V�W���U�H�F�H�L�Y�D�E�O�H���R�Q���V�Z�D�S�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  68,752  515  –0–

�8�Q�U�H�D�O�L�]�H�G���D�S�S�U�H�F�L�D�W�L�R�Q���R�Q���À�Q�D�Q�F�L�D�O���I�X�W�X�U�H�V���F�R�Q�W�U�D�F�W�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  129,463  210,291  –0–

�5�H�F�H�L�Y�D�E�O�H���R�Q���V�H�F�X�U�L�W�L�H�V���O�H�Q�G�L�Q�J���L�Q�F�R�P�H� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  –0–  –0–  2,150

    97,237,278  68,846,000  145,268,606

�/�,�$�%�,�/�,�7�,�(�6

�3�D�\�D�E�O�H���I�R�U���L�Q�Y�H�V�W�P�H�Q�W���V�H�F�X�U�L�W�L�H�V���S�X�U�F�K�D�V�H�G� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  689,303  1,292,031  35,051

�8�S�I�U�R�Q�W���S�U�H�P�L�X�P�V���U�H�F�H�L�Y�H�G���R�Q���V�Z�D�S���F�R�Q�W�U�D�F�W�V� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  3,277  –0–  –0–

�'�X�H���W�R���G�H�S�R�V�L�W�D�U�\���D�Q�G���E�U�R�N�H�U� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  454,397  34,722  –0–

�'�L�Y�L�G�H�Q�G�V���S�D�\�D�E�O�H� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  239,322  –0–  –0–

�3�D�\�D�E�O�H���I�R�U���F�D�S�L�W�D�O���V�W�R�F�N���U�H�G�H�H�P�H�G� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  52,048  84,564  155,417

�8�Q�U�H�D�O�L�]�H�G���G�H�S�U�H�F�L�D�W�L�R�Q���R�Q���I�R�U�Z�D�U�G���I�R�U�H�L�J�Q���F�X�U�U�H�Q�F�\���F�R�Q�W�U�D�F�W�V� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  314,759  677,840  456,604

�8�Q�U�H�D�O�L�]�H�G���G�H�S�U�H�F�L�D�W�L�R�Q���R�Q���V�Z�D�S�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  137,762  –0–  –0–

�8�Q�U�H�D�O�L�]�H�G���G�H�S�U�H�F�L�D�W�L�R�Q���R�Q���À�Q�D�Q�F�L�D�O���I�X�W�X�U�H�V���F�R�Q�W�U�D�F�W�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  42,121  56,891  –0–

�3�D�\�D�E�O�H���I�R�U���U�H�Y�H�U�V�H���U�H�S�X�U�F�K�D�V�H���D�J�U�H�H�P�H�Q�W�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  –0–  –0–  –0–

�,�Q�W�H�U�H�V�W���S�D�\�D�E�O�H���R�Q���V�Z�D�S�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  –0–  2,638  –0–

�3�D�\�D�E�O�H���I�R�U���F�D�S�L�W�D�O���J�D�L�Q�V���W�D�[� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  –0–  –0–  –0–

�2�S�W�L�R�Q�V���Z�U�L�W�W�H�Q�����D�W���Y�D�O�X�H� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  146,631  –0–  –0–

�$�F�F�U�X�H�G���H�[�S�H�Q�V�H�V���D�Q�G���R�W�K�H�U���O�L�D�E�L�O�L�W�L�H�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  287,520  235,172  242,722

    2,367,140  2,383,858  889,794

�1�(�7���$�6�6�(�7�6� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � $ 94,870,138 $ 66,462,142 $ 144,378,812
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�� �� �(�P�H�U�J�L�Q�J�� �$�P�H�U�L�F�D�Q�� �8�6���7�K�H�P�D�W�L�F�� �(�X�U�R�]�R�Q�H�� �(�X�U�R�S�H�D�Q�� �$�V�L�D���(�[���-�D�S�D�Q�� 
�� �*�O�R�E�D�O���9�D�O�X�H�� �0�D�U�N�H�W�V���*�U�R�Z�W�K���� �*�U�R�Z�W�K�� �5�H�V�H�D�U�F�K�� �(�T�X�L�W�\�� �(�T�X�L�W�\���(�T�X�L�W�\�� �-�D�S�D�Q���6�W�U�D�W�H�J�L�F 
 Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Portfolio Value Portfolio 
�� ���8�6�'���� ���8�6�'���� ���8�6�'������ ���8�6�'���� ���(�8�5���� ���(�8�5���� ���8�6�'���� ���-�3�<��

$ 467,371,123 $ 880,202,770 $ 1,282,717,732 $ 61,029,267 � 438,449,300 � 352,114,908 $ 492,879,572 ¥  33,235,206,660

 2,624,141  6,345,954  113,502,848  3,231,895  9,994,068  7,851,354  8,586,022  876,956,790

 1,562,445  1,120,006  663,240  47,836  387,114  1,021,675  545,315  38,670,135

 1,380,151  3,591,089  5,410,888  455,379  4,288,382  1,707,198  8,114,046  109,574,845

 –0–  263,903  –0–  –0–  723,271  556,549  823,461  –0–

 1,115,710  6,089  928,944  107,311  212,780  110,052  576,298  5,358,110

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 1,364  4,215,379  –0–  –0–  –0–  –0–  740,349  492,088,484

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 14,732  4,603  –0–  –0–  2,072  831  963  45,797

 474,069,666  895,749,793  1,403,223,652  64,871,688  454,056,987  363,362,567  512,266,026  34,757,900,821

 242,930  2,229,372  2,382,681  –0–  –0–  –0–  796,835  533,741,702

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 261,699  –0–  2,283,485  299  918,595  226,968  98  13,984,404

 526,729  –0–  104,334  –0–  –0–  161,125  629,712  13,368,860

 789,399  2,856,968  1,723,710  112,408  486,298  9,335,633  2,095,874  140,279,360

 559,451  –0–  –0–  43  475,467  602,491  140,029  24,504,436

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–
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�&�$�3�,�7�$�/���6�7�2�&�.���7�5�$�1�6�$�&�7�,�2�1�6    

�,�Q�F�U�H�D�V�H�����G�H�F�U�H�D�V�H��� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  (3,600,885)  (15,740,036)  (240,999,809)

�'�L�V�W�U�L�E�X�W�L�R�Q�V� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  (2,502,235)  –0–  –0–

�1�(�7���$�6�6�(�7�6

�%�H�J�L�Q�Q�L�Q�J���R�I���\�H�D�U� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  92,699,906  76,351,659  325,158,933
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���D�����0�H�U�J�H�G���L�Q�W�R���$�%���6�,�&�$�9���,���²���7�K�H�P�D�W�L�F���5�H�V�H�D�U�F�K���3�R�U�W�I�R�O�L�R�����H�I�I�H�F�W�L�Y�H���2�F�W�R�E�H�U�����������������������6�H�H���1�R�W�H���$��

�6�H�H���Q�R�W�H�V���W�R���À�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V��



AB FCP I

173

 
 Global        
�� �*�U�R�Z�W�K�� �*�O�R�E�D�O�� �(�P�H�U�J�L�Q�J�� �$�P�H�U�L�F�D�Q�� �8�6���7�K�H�P�D�W�L�F�� �(�X�U�R�]�R�Q�H�� �(�X�U�R�S�H�D�Q�� �$�V�L�D���(�[���-�D�S�D�Q�� 
�� �7�U�H�Q�G�V�� �9�D�O�X�H�� �0�D�U�N�H�W�V���*�U�R�Z�W�K�� �*�U�R�Z�W�K�� �5�H�V�H�D�U�F�K�� �(�T�X�L�W�\���(�T�X�L�W�\�� �(�T�X�L�W�\�� 
 Portfolio(a) Portfolio Portfolio Portfolio  Portfolio Portfolio Portfolio Portfolio  
�� ���8�6�'���� ���8�6�'���� ���8�6�'���� ���8�6�'���� ���8�6�'���� ���(�8�5���� ���(�8�5���� ���8�6�'��

$ 3,223 $ 19,526 $ 42,228 $ 333,117 $ 8,186 �  –0– �  –0– $ 26,262

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 716,016  9,281,596  11,687,890  6,549,267  373,913  7,924,370  9,440,547  10,613,401

 27,224  138,034  226,740  3,734  632  209,350  190,926  6,677

 746,463  9,439,156  11,956,858  6,886,118  382,731  8,133,720  9,631,473  10,646,340

          

 1,686,657  4,173,196  11,021,221  11,128,472  614,795  2,905,827  2,080,678  5,136,131

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 91,433  232,814  694,152  671,267  49,849  173,498  99,779  156,883

 32,939  307,896  35,563  244,590  35,034  23,101  69,893  299,917

 95,875  255,212  399,751  614,638  51,453  116,120  118,580  254,834

 43,515  128,316  358,536  370,971  25,907  107,758  66,050  159,358

 28,778  106,927  291,536  108,416  9,295  44,785  86,597  208,026

 39,360  127,914  184,621  174,869  64,425  88,087  120,090  153,694

 12,304  84,818  114,477  159,742  34,444  81,286  61,939  83,647

 2,460  6,261  10,237  8,844  697  4,235  –0–  27,652

 60  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 30,526  48,074  173,510  72,395  42,175  85,401  64,781  63,784

 2,063,907  5,471,428  13,283,604  13,554,204  928,074  3,630,098  2,768,387  6,543,926

 –0–  –0–  –0–  –0–  (28,545)  –0–  –0–  –0–

 2,063,907  5,471,428  13,283,604  13,554,204  899,529  3,630,098  2,768,387  6,543,926

 (1,317,444)  3,967,728  (1,326,746)  (6,668,086)  (516,798)  4,503,622  6,863,086  4,102,414

    

               

 136,930,137  24,604,333  45,254,586  68,599,540  5,747,180  9,945,361  15,723,704  31,401,038

 –0–  –0–  (1,302,080)  –0–  –0–  –0–  –0–  –0–

          

 (144,838,540)  37,718,397  112,303,423  155,466,883  5,676,388  25,589,995  18,296,619  70,202,501

 –0–  1,640,806  18,075  2,133,347  124,567  (437,301)  (226,944)  1,628,002

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 –0–  (14,783)  –0–  –0–  –0–  (80,740)  (56,770)  –0–

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

 (9,225,847)  67,916,481  154,947,258  219,531,684  11,031,337  39,520,937  40,599,695  107,333,955

          

 (768,460,468)  33,004,114  101,592,454  90,221,950  8,511,218  290,626,218  108,870,651  28,739,720

 (157,258)  (6,970,851)  –0–  (1,335,769)  –0–  –0–  (1,764,529)  (7,911,946)

               

 777,843,573  377,133,876  631,235,656  1,086,760,379  45,070,057  121,285,656  204,869,739  379,614,598

 –0–  –0–  –0–  –0–  –0–  –0–  –0–  –0–

$ –0– $ 471,083,620 $ 887,775,368 $ 1,395,178,244 $ 64,612,612 �  451,432,811 �  352,575,556 $ 507,776,327



AB FCP I

174

 
�� �� �&�K�L�Q�D��  
�� �-�D�S�D�Q���6�W�U�D�W�H�J�L�F�� �2�S�S�R�U�W�X�Q�L�W�\�� �*�O�R�E�D�O���%�R�Q�G 
 Value Portfolio Portfolio Portfolio 
�� ���-�3�<���� ���8�6�'���� ���8�6�'��

�,�1�9�(�6�7�0�(�1�7���,�1�&�2�0�(

�,�Q�W�H�U�H�V�W� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � ¥ 5,658 $ 7,309 $ 30,499,549

�6�Z�D�S���L�Q�F�R�P�H� �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �  –0–  –0–  101,225
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