






































































































































































































































JPMorgan Investment Funds - Global Financials Fund
Cartera de inversiones (continuacion)
a 31 de diciembre de 2017

%
Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal usp neto
Unidades de OICVM autorizados y otros instrumentos de inversion colectiva
Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
Esquemas de inversidn colectiva - 0ICVM patrimonio neto
Estados Unidos de América 39,59
Luxemburgo o Jap6n 710
JPMorgan US Dollar Liquidity Fund - JPM " . B
Us Dolfar Liquidity X (dist.)t USD 1422080  1.422.080 081 Reino Unido 595
Canadd 5,59
1.422.080 0,81 Hong Kong 429
Austria 3,55
Total Esquemas de inversién colectiva - 0ICYM 1.422.080 0,81 China 329
Francia 2,81
Total Unidades de 0ICVM autorizados y otros instrumentos de 1.422.080 0,81 A\emania 2,72
inversion colectiva India 2,7
Total de inversiones oA 9098 | sl 39
Efectivo 329.170 0,19 omeapur b
México 177
Otro activo/(pasivo) (294.850) (0,17) Paises Bajos 1,54
- Islas Caiman 1,41
Patrimonio neto total 175.111.634 100,00 Rusia 139
Noruega 133
T Fondo de Partes relacionadas. Suecia 117
Malasia 0,94
Luxemburgo 0,81
Republica Checa 0,76
Bermudas 0,75
Tailandia 0,70
Irlanda 0,69
Espaiia 0,48
Total de inversiones 99,98
Efectivo y otro activo/(pasivo) 0,02
Total 100,00
Distribucion Geografica de la cartera a 30 de junio de 2017 % del
(sin auditar) patrimonio neto
Estados Unidos de América 39,50
Reino Unido 712
Canadd 5,98
Suiza 5,81
India 4,78
Japon 4,61
China 2,81
Australia 2,80
Hong Kong 2,69
Indonesia 2,54
Austria 1,94
Islas Caiman 1,84
Bermudas 1,70
Francia 1,69
Suecia 1,66
Singapur 1,59
Irlanda 1,44
Paises Bajos 1,37
Rumania 1,27
Tailandia 1,13
Malasia 113
Bélgica 1,04
Luxemburgo 0,94
Espaiia 0,84
Rusia 0,83
Chile 0,82
Total de inversiones 99,87
Efectivo y otro activo/(pasivo) 0,13
Total 100,00
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JPMorgan Investment Funds - Global High Yield Bond Fund

Cartera de inversiones
a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacion oficial en  AmeriGas Partners LP 5,875%
un mercado de valores 20/08/2026 usb  4.360.000 4.505.842 0,06
Amkor Technology, Inc. 6,625%
Obligaciones 01/06/2021 uso 11.321.000 11.517.589 0,16
Andeavor Logistics LP 6,25%
Bermudas 15/10/2022 UsD  4.037.000 4.275.203 0,06
Aircastle Ltd. 7,625% 15/04/2020 UsD 9715000  10.666.050 015  Andeavor Logistics LP 6,375%
Aircastle Ltd. 5% 01/04/2023 USD  4.850.000 5.120.533 0,07  01/05/2024 UsD  7.180.000 7.818.733 0,11
Weatherford International Ltd. 9,875% Andeavor Logistics LP 5,25%
15/02/2024 usb 2.330.000 2.471.082 0,04 15/01/2025 uso 5.185.000 5.453.090 0,08
Anixter, Inc. 5,5% 01/03/2023 uso 9.035.000 9.748.855 0,14
18.257.665 0,26 Antero Resources Corp. 5,625%
Canadéd 01/06/2023 UsD  3.225.000 3360579 0,05
v Antero Resources Corp. 5,125%
lpgffz‘;'z"gz?r“"”g corp. 6,5% U 1523.000 550,171 002 0V12/2022 g USD  14.927.000  15.286.069 022
e T i Arconic, Inc. 5,87% 23/02/2022 uso 1.810.000 1.958.701 0,03
1.559.171 0,02 Arconic, Inc. 5,9% 01/02/2027 usb  10.750.000 12.071.336 0,17
T ' Ashland LLC 4,75% 15/08/2022 USD  33.540.000 35.083.511 0,50
Francia B&G Foods, Inc. 4,625% 01/06/2021 uso 6.558.000 6.650.697 0,10
SFR Group SA, 144A 6% 15/05/2022 usb  26.520.000 26.949.094 0,39  Boardwalk Pipelines LP 5,95%
SFR Group SA, 144A 6,25% 15/05/2024 usb 6.810.000 6.829.681 0,10 01/06/2026 usp 8.195.000 9.166.968 0,13
SFR Group SA, 144A7,375% Boyd Gaming Corp. 6,875% 15/05/2023 uso 6.375.000 6.772.959 0,10
01/05/2026 usb  12.515.000 12.814.108 0,18  CenturyLink, Inc. 7,5% 01/04/2024 uso 6.615.000 6.615.595 0,09
CenturyLink, Inc. 5,8% 15/03/2022 uso 296.000 291.190 0,00
46.592.883 0,67  Chemours Co. (The) 6,625% 15/05/2023 usb  16.601.000 17.583.198 0,25
talia Cinemark USA, Inc. 4,875% 01/06/2023 Uusb  12.890.000 13.127.692 0,19
Telecom Italia SpA, 144A 5,303% Clean Harbo_rs‘ mc.‘ 5,125% 01/06/2021 usp 5.975.000 6.052.794 0,09
30/05/2024 USD 8935000  9.593.956 014  CNH Industrial Capital LLC 4,875%
Wind Tre SpA, 144A 5% 20/01/2026 USD 8545000  8.156.630 ou 0v04/2021 UsD  17.380.000  18.308.874 026
- Continental Resources, Inc. 5%
15/09/2022 uso 780.000 793.549 0,01
17.750.586 025 Continental Resources, Inc. 4,5%
Luxemburgo 15/04/2023 UsD  19.967.000 20381715 0,29
Altice Financing SA, 144A 6,625% CoreCivic, Inc., REIT 4,125%
15/02/2023 usb 7.980.000 8.306.781 0,12 01/04/2020 uso 8.280.000 8.407.636 0,12
Altice Financing SA, 144A 7,5% CoreCivic, Inc., REIT 5% 15/10/2022 usp  4.700.000 4.935.000 0,07
15/05/2026 usb  13.840.000 14.738.355 0,21  Crestwood Midstream Partners LP
Altice Luxembourg SA, 144A 7,75% 6,25% 01/04/2023 usb  14.570.000 15.225.650 0,22
15/05/2022 usb  35.820.000 35.310.102 0,51  Dana, Inc. 6% 15/09/2023 Usb  24.382.000 25.539.657 0,37
Intelsat Jackson Holdings SA 7,25% Dana, Inc. 5,5% 15/12/2024 usp 5.675.000 6.000.376 0,09
15/10/2020 usb  71.478.000 67.546.710 0,97  DaVita, Inc. 5% 01/05/2025 Uusb  13.495.000 13.540.073 0,19
Intelsat Jackson Holdings SA 7,5% Denbury Resources, Inc. 5,5%
01/04/2021 usb  15.434.000 14.122.110 0,20 01/05/2022 usb  10.770.000 7.454.617 0,11
Intelsat Jackson Holdings SA 5,5% Denbury Resources, Inc. 4,625%
01/08/2023 usb  21.336.000 17.548.860 025  15/07/2023 uso 7.840.000 5.017.600 0,07
Telecom lItalia Capital SA 6,375% Dynegy, Inc. 7,375% 01/11/2022 usD  10.685.000 11.309.164 0,16
15/11/2033 UsD  4.460.000 5.211.309 0,07 Dynegy, Inc. 7,625% 01/11/2024 USD  4.455.000 4.788.145 0,07
- EnLink Midstream Partners LP 4,4%
162.784.227 2,33 01/04/2024 usb  10.110.000 10.426.392 0,15
Paises Bajos — EP Energy LLC 9,375% 01/05/2020 usb  13.063.000 10.907.605 0,16
Constellium NV, 1444 5,75% EP Energy LLC 7,75% 01/09/2022 Usb  5.089.000 2.862.563 0,04
' ' 1690.000 0,05 Freeport-McMoRan, Inc. 3,875%
i?é? gézrvoj:r Automobiles NV 5,25% USD 3600000 > ' gégig?ﬁcMORaﬂ e 4555 Usp  17.220.000 17.195.892 0,25
9.326.941 5 , Inc. 4,
;i/hgiéfz‘grz iinan[e BV, 1444 4,75% Uso 889000 326 O aj200 USD  9.185.000 9.343.901 013
15/05/2023 USD  5.930.000 6.135.178 0,09 General Cable Corp. 5,75% 01/10/2022 usD  19.645.000 20.369.704 0,29
General Motors Co. 4,875% 02/10/2023 usb  10.120.000 10.948.069 0,16
GEO Group, Inc. (The), REIT 5,875%
19152119 028 15/01/202% USD  14.745.000 15.261.075 0,22
Reino Unido GEO Group, Inc. (The), REIT 5,125%
International Game Technology plc, 01/04/2023 usb  9.295.000 9.343.799 0,13
1444 6,25% 15/02/2022 usb  10.905.000 11.843.593 0,17 GEO Group, Inc. (The), REIT 5,875%
Virgin Media Secured Finance plc, 144A 15/10/2024 uso 5.558.000 5.738.635 0,08
5,5% 15/01/2025 usb  3.640.000 3.751.930 0,05  GEO Group, Inc. (The), REIT 6%
- 15/04/2026 uso 5.280.000 5.439.034 0,08
15.595.523 0,22 HCA, Inc. 7,5% 15/02/2022 usb  71.618.000 80.905.780 116
. - HCA, Inc. 5,375% 01/02/2025 Uusb  69.829.000 72.664.756 1,04
Estados Unidos de América g ' :
AECOM 5,75% 15/10/2022 usD 3.516.000 3.683.010 0,05 HCA, Inc. 5,25% 15/04/2025 usb  3.080.000 3.279.938 0,05
AECOM 5.875% 15/10/2024 USD  6.980.000 7.580.524 0.1 HCA, Inc. 5,875% 15/02/2026 usb  79.585.000 84.323.093 1,21
AES Corp. 5,5% 15/03/2024 USD 2280000 2381414 003 HCA, Inc. 5.25% 15/06/2026 UsD  12.550.000 13.364.809 0,19
AES Corp. 5,5% 15/04/2025 USD  4.085.000 4.299.585 0,06 HealthSouth Corp. 5,75% 01/11/2024 usb  9.765.000 10.008.783 0,14
AES Corp. 6% 15/05/2026 USD 1630000 1.763.236 0,03 Healthsouth Corp. 5,75% 15/09/2025 USD 14.232000  14.879.058 021
9
Ally Financial, Inc. 3,5% 27/01/2019 UsD 5785.000 5.826.912 0.08 Hertz Corp. (The) 7,375% 15/01/2021 usb  17.265.000 17.486.251 0,25
" , : Hertz Corp. (The) 6,25% 15/10/2022 usp  27.537.000 26.696.158 0,38
Ally Financial, Inc. 4,125% 30/03/2020 usb  11.365.000 11.606.052 0,17 Hilton D tic 0 ting Co., In "
Ally Financial, Inc. 4,25% 15/04/2021 USD  9.600.000  9.890.544 014 o aibossogh e 0 11C
. ,25% usp 3.475.000 3.527.125 0,05
Ally Financial, Inc. 4,125% 13/02/2022 usb 9.708.000 9.936.963 0,14 Hilton Worldwide Finance LLC 4,625%
Ally Financial, Inc. 4,625% 19/05/2022 USD  10.980.000  11.494.633 016 01/04/2025 ’ USD  5.500.000 5.665.000 008
Ally Financial, Inc. 4,625% 30/03/2025 usb  17.035.000 17.970.051 0,26 Hilton Worldwide Finance LLC 4,875%
Ally Financial, Inc. 5,75% 20/11/2025 usb  9.900.000 10.783.328 0,15  01/04/2027 usD  2.745.000 2.878.819 0,04
AMC Entertainment Holdings, Inc. HRG Group, Inc. 7,875% 15/07/2019 usD  3.115.000 3.122.009 0,04
i,ﬂ;s:/; 15/(:6_/2025t o USD 22145000  22.039.922 032 HRG Group, InC. 7.75% 15/01/2022 USD  9.987.000 10,385,531 0,15
ntertainment Holdings, Inc. i
5,875% 15/11/2026 USD 2200000 2268909 003 e ntemational LLC5,125% USD 22682000 24321228 035
American Axle & Manufacturing, Inc. International Lease Finance Corp.
225"/? 15/ g3|/ Z%?iﬂ acturing | usb  5.997.000 6150733 0,09 5,8759% 01/04/2019 P USD  10.545.000  10.980.878 016
merican Axle & Manufacturing, Inc. i
6,625% 15/10/2022 usb 8.565.000 8.900.234 0,13 Ig)/r(v)é/\/%%g{}am, Inc. REIT 6% UsD  11.340.000 11.885.964 0,17
AmeriGas Partners LP 5,5%
20/05/2025 usb  9.480.000 9.617.507 0,14
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JPMorgan Investment Funds - Global High Yield Bond Fund
Cartera de inversiones (continuacion)
a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
JC Penney Corp., Inc. 6,375% Southwestern Energy Co. 7,75%
15/10/2036 usb  12.012.000 7.218.491 0,10  01/10/2027 usp 5.415.000 5.791.370 0,08
Kindred Healthcare, Inc. 8,75% Spectrum Brands, Inc. 6,625%
15/01/2023 usb  22.635.000 23.995.703 034 15/11/2022 usp 5.695.000 5.919.041 0,08
L Brands, Inc. 6,625% 01/04/2021 usb  6.009.000 6.597.251 0,09  Spectrum Brands, Inc. 5,75%
L Brands, Inc. 6,75% 01/07/2036 UsD - 11.190.000 11.190.000 06 15/07/2025 USD  5.480.000 5.798.909 0,08
Laredo Petroleum, Inc. 5,625% Sprint Capital Corp. 8,75% 15/03/2032 USD  74.625.000 85.101.231 122
15/01/2022 usb 8.185.000 8.283.056 0,12 Sprint Corp. 7,625% 15/02/2025 Usb  53.947.000 56.607.396 0,81
Level 3 Financing, Inc. 5,625% Sprint Corp. 7,875% 15/09/2023 usb  97.635.000 103.879.735 1,49
01/02/2023 usb 95.000 96.157 0,00  Summit Midstream Holdings LLC 5,75%
Level 3 Financing, Inc. 5,125% 15/04/2025 usp 6.710.000 6.768.713 0,10
01/05/2023 usb 1.955.000 1.959.887 0,03  Targa Resources Partners LP 6,75%
Level 3 Financing, Inc. 5,375% 15/03/2024 usb  28.472.000 30.642.990 0,44
15/01/2024 uso 6.500.000 6.523.432 0,09  TEGNA, Inc. 6,375% 15/10/2023 uso 8.529.000 8.966.111 0,13
Level 3 Financing, Inc. 5,375% Tempur Sealy International, Inc. 5,625%
01/05/2025 usb  15.765.000 15.769.887 0,23 15/10/2023 usb  12.990.000 13.571.627 0,19
Level 3 Parent LLC 5,75% 01/12/2022 usb  11.245.000 11.319.892 0,16 Tempur Sealy International, Inc. 5,5%
MagnaChip Semiconductor Corp. 15/06/2026 usb  12.584.000 12.966.554 0,19
6,625% 15/07/2021 usbD  19.830.000 19.322.055 0,28  Tenet Healthcare Corp. 4,5%
Manitowoc Foodservice, Inc. 9,5% 01/04/2021 usb - 21.280.000 21.483.011 0,31
15/02/2024 usb  9.650.000 11.037.188 0,16  Tenet Healthcare Corp. 8,125%
MGM Growth Properties Operating 01/04/2022 usb  54.307.000 55.445.003 0,79
Partnership LP, REIT 5,625% Tenet Healthcare Corp. 6,75%
01/05/2024 usp 5.070.000 5.427.384 0,08  15/06/2023 usp - 27.821.000 26.919.461 0,39
MGM Growth Properties Operating Tenneco, Inc. 5% 15/07/2026 uso 6.515.000 6.725.825 0,10
Partnership LP, REIT 4,5% 01/09/2026 usb  3.005.000 3.004.895 0,04 TransDigm, Inc. 6,5% 15/05/2025 UsD  9.485.000 9.692.816 0,14
MGM Resorts International 5,25% TransDigm, Inc. 6,5% 15/07/2024 UsD  2.450.000 2.507.587 0,04
31/03/2020 usb - 7.349.000 7.670.99% 01 Triumph Group, Inc. 4,875%
MGM Resorts International 6,75% 01/04/2021 USD  17.069.000  16.794.530 0,24
01/10/2020 usb 5.000.000 5421125 0,08 ynited Rentals North America, Inc.
MGM Resorts International 7,75% 5,75% 15/11/2024 USD  6.405.000 6.740.238 0,10
15/03/2022 UsD  47.335.000 54.215.616 0.78 " nited Rentals North America, Inc.
MGM Resorts International 6% 5,875% 15/09/2026 usD  7.220.000 7.738.5577 0,11
15/03/2023 Usb  30.481.000 33.073.104 047 ynited Rentals North America, Inc.
MGM Resorts International 4,625% 5,5% 15/05/2027 UsD  8.090.000 8.557.319 0,12
01/09/2026 usb 2.715.000 2740.670 0,04 nited Rentals North America, Inc.
MPLX LP 5,5% 15/02/2023 usb  31.473.000 32.427.576 0,46 4,875% 15/01/2028 UsD  15.805.000 15.934.917 0,23
MPLX LP 4,875% 01/06/2025 USD  6.525.000 7.002.043 010 United States Cellular Corp. 6,7%
Nabors Industries, Inc. 5,5% 15/01/2023 usp 7.465.000 7.258.667 0,10 15/12/2033 usb  14.961.000 15.682.569 0,22
Newfield Exploration Co. 5,75% US Treasury Bill 0% 04/01/2018 usD  25.000.000 24.995.938 0,36
30/01/2022 USD  5.891.000 6.318.245 0,09 us Treasury Bill 0% 18/01/2018 USD  6.000.000 5.996.327 0,09
NRG Energy, Inc. 6,625% 15/01/2027 usb  6.855.000 7.262.701 0,10 ys Treasury Bill 0% 15/02/2018 USD  75.000.000  74.876.038 1,07
NRG Energy, Inc. 6,25% 15/07/2022 usb  10.105.000 10.543.304 0,15 vista Outdoor, Inc. 5,875% 01/10/2023 UsD  28.026.000 27.107.448 0,39
Oasis Petroleum, Inc. 6,5% 01/11/2021 usp 6.617.000 6.777.032 010 western Digital Corp. 10,5%
Oasis Petroleum, Inc. 6,875% 01/04/2024 Uusb  46.050.000 53.420.533 0,76
15/01/2023 USD  17.470.000 17.869.364 0,26 Whiting Petroleum Corp. 5,75%
Oasis Petroleum, Inc. 6,875% 15/03/2021 usb  3.450.000 3.542.167 0,05
15/03/2022 usb  7.540.000 7.738.528 011 Whiting Petroleum Corp. 6,25%
Oshkosh Corp. 5,375% 01/03/2022 usb 7.780.000 8.023.825 0,11  01/04/2023 usb  18.250.000 18.686.175 0,27
Oshkosh Corp. 5,375% 01/03/2025 UsD  3.560.000 3.778.317 0,05  WildHorse Resource Development Corp.
QEP Resources, Inc. 5,625% 6,875% 01/02/2025 usb  13.940.000 14.288.500 0,20
01/03/2026 usp 4.615.000 4.681.248 0,07 WPX Energy, Inc. 6% 15/01/2022 Uusb  10.095.000 10.535.092 0,15
Qwest Capital Funding, Inc. 7,75% WPX Energy, Inc. 8,25% 01/08/2023 usb  15.735.000 17.842.231 0,26
15/02/2031 usD  12.775.000 11.289.906 0,16 7ayo Group LLC 6% 01/04/2023 USD  15.325.000  15.995.469 0.23
Range Resources Corp. 5% 15/08/2022 USD  2.550.000 2.549.401 0,04 7ayo Group LLC 6,375% 15/05/2025 UsD  10.960.000 11.601.653 017
Range Resources Corp. 5% 15/03/2023 usb  7.060.000 7.060.000 0,10 -
Range Resources Corp. 4,875% 2.353.556.662 33,68
15/05/2025 usb 8.320.000 8.088.995 0,12 -
Regal Entertainment Group 5,75% .
15/503/2022 P USD 9.385.000 9.685.320 014 Total obligaciones 2.635.248.836 37,71
Regal Entertainment Group 5,75% Renta variable
15/06/2023 usb 4.675.000 4.789.210 0,07 . -
Reynolds Group Issuer, Inc. 5,75% Estados Unidos de América
15/10/2020 USD  30.337.917  30.847.139 0,44  Caesars Entertainment Corp. UsD 2572224 32.088.494 0,46
RHP Hotel Properties LP, REIT 5% Halcon Resources Corp. usb  1.326.990 10.025.410 05
15/04/2021 usb 7.132.000 7.225.037 0,10  VICI Properties, Inc. uso 4.369.444 89.573.602 1,28
RHP Hotel Properties LP, REIT 5% _—
15/04/2023 usp 6.865.000 7.096.694 0,10 131.687.506 1,89
RSP Permian, Inc. 6,625% 01/10/2022 usb  8.050.000 8.462.563 0,12 _—
RSP Permian, Inc. 5,25% 15/01/2025 usop 3.420.000 3.522.600 0,05  Total de valores de renta variable 131.687.506 1,89
Sanchez Energy Corp. 6,125% - R _
15/01/2023 usp 8.135.000 6.887.905 0,10 Total de valores mobiliarios e instrumentos del mercado
Scotts Miracle-Gro Co. (The) 6% monetario admitidos a cotizacion oficial en un mercado de 2.766.936.342 39,60
15/10/2023 usb  17.762.000 18.970.082 0,27  valores -
Scotts Miracle-Gro Co. (The) 5,25%
15/12/2026 usb  2.485.000 2.624.582 0,04  Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
Service Corp. International 7,5% regulado de otro tipo
01/04/2027 usb  23.516.000 28.131.015 0,40
Service Corp. International 5,375% Obligaciones
15/05/2024 usp 407.000 430.038 0,01 Australia
SM Energy Co. 6,5% 15/11/2021 usb 1.500.000 1.528.320 0,02
SM Energy Co. 6,125% 15/11/2022 USD 3505000  3.588.244 0,05 MG Resources August 2006 Pty. Lid.,
SM Energy Co. 6,5% 01/01/2023 USD 8605000  8.747.327 013 L44A9.75% 01/03/2022 Usb 16459.000 18253031 026
SM Energy Co. 5,625% 01/06/2025 usb 5.720.000 5.577.000 0,08 18.253.031 0,26
Southwestern Energy Co. 4,1%
15/03/2022 usb 8.012.000 7.884.209 011 Canadd
Southwestern Energy Co. 6,7% Bombardier, Inc., 144A 7,5%
23/01/2025 usb  18.910.000 19.703.275 0,28  15/03/2025 usb  18.040.000 18.153.291 0,26
Southwestern Energy Co. 7,5% MEG Energy Corp., 144A 6,375%
01/04/2026 usb 5.415.000 5.748.997 0,08  30/01/2023 usb  17.560.000 15.013.800 0,22
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JPMorgan Investment Funds - Global High Yield Bond Fund
Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
MEG Energy Corp., 144A 7% Paises Bajos
31/03/2024 usbD  21.685.000 18.405.144 0,26  Alcoa Nederland Holding BV, 144A
MEG Energy Corp., 144A 6,5% 6,75% 30/09/2024 uso 5.163.000 5.653.485 0,08
15/01/2025 UsSD  16.466.000 16.239.592 0,23 Alcoa Nederland Holding BV, 144A 7%
NOVA Chemicals Corp., 144A 4,875% 30/09/2026 usb  2.590.000 2.890.595 0,04
01/06/2024 usb  12.290.000 12.351.081 0,18  Constellium NV, 144A 5,875%
NOVA Chemicals Corp., 144A 5,25% 15/02/2026 uso 4.575.000 4.666.500 0,07
01/06/2027 usb 6.385.000 6.344.200 0,09  NXP BV, 144A 4,625% 15/06/2022 uso 1.150.000 1.206.063 0,02
Precision Drilling Corp., 144A 7,125% NXP BV, 144A 5,75% 15/03/2023 USD  34.782.000 35.999.370 0,51
15/01/2026 usb 6.590.000 6.738.275 0,10 NXP BV, 144A 4,625% 01/06/2023 usb  18.305.000 19.192.793 0,27
Precision Drilling Corp. 7,75% Sensata Technologies BV, 144A 4,875%
15/12/2023 usb 7.500.000 7.877.588 011 15/10/2023 uso 5.850.000 6.127.875 0,09
Quebecor Media, Inc. 5,75% 15/01/2023 usb  37.123.000 39.628.803 0,57
Valeant Pharmaceuticals International, 75.736.681 1,08
Inc., 144A 7,5% 15/07/2021 usb  51.154.000 52.213.655 0,75 .
Valeant Pharmaceuticals International, Supranacional
Inc., 144A 6,5% 15/03/2022 usb 7.245.000 7.638.295 0,11 Endo Dac, 144A 6% 15/07/2023 Uusb  16.920.000 13.313.671 0,19
Valeant Pharmaceuticals International, Endo Dac, 144A 5,875% 15/10/2024 uso 4.330.000 4.410.105 0,06
Inc., 144A 5,875% 15/05/2023 usb  41.850.000 38.730.919 0,55
Valeant Pharmaceuticals International, 17.723.776 0,25
Inc., 144A 7% 15/03/2024 usb  14.315.000 15.394.709 0,22
Valeant Pharmaceuuta\s/\mernamona\, 8798078 ﬁi@%g&%@al Game Technology plc
Inc., 144A 6,125% 15/04/2025 usb  53.150.000 48.798.07: 0,70 "
Valeant Pharlpaceuma\s International, é:x\a?::/;clr?éf?\zo/gzigijk Financing Co UsD - 19.694.000 22.121.285 032
l?a‘:\.éals:lsh?frr/woacoéﬁwl(/azgz\iternat\ona\ usb 7560.000 7.721.832 o plc, 144A 6,25% 15/02/2026 usb  24.009.000 26.191.418 0,37
InC., 144A 9% 15/12/2025 ' USD  14.670.000  15393.524 0,22  Virgin Media Secured Finance plc, 144A
Videotron Ltd., 144A 5,375% 5,5% 15/08/2026 usp 3.920.000 4.029.819 0,06
15/06/2024 usb 6.692.000 7.235.725 0,10
Videotron Ltd., 144A 5,125% 52342522 075
15/04/2027 usb  6.460.000 6.766.850 010 Estados Unidos de América
21st Century Oncology, Inc., 144A
340.651.361 4,88 11,122% 01/05/2023 USD  11.832.801 8.223.797 0,12
9 - ACCO Brands Corp., 144A 5,25%
Islas Caimdn 15/12/2024 , USD  6.415.000 6.607.450 0,09
[ioumoag AT USD 9385000  9.564.394 014 ACl Worldwide, Inc., 144A 6,375%
UPCB Finance IV Ltd., 144A 5,375% e T " 15/08/2020 usp 9.731.000 9.913.456 0,14
15/01/2025 N ' USD  24.223.000  24.464.019 035 ADT Corp. (The) 3,5% 15/07/2022 usD  17.577.000  17.398.066 025
_ ADT Corp. (The) 4,125% 15/06/2023 usp 1.385.000 1.391.759 0,02
Air Medical Group Holdings, Inc., 144A
34.028.413 049 6375% 15/05/2023 USD  18.095.000  17.371.200 025
Alemania Albertsons Cos. LLC 6,625%
IHO Verwaltungs GmbH, 144A 4,5% 15/06/2024 usb  13.105.000 12.525.759 0,18
15/09/2023 usb 7.035.000 7.176.474 0,10 Albertsons Cos. LLC 5,75% 15/03/2025 uso 1.765.000 1.597.802 0,02
Alta Mesa Holdings LP 7,875%
7.176.474 0,10 15/12/2024 uso 6.110.000 6.728.637 0,10
AMC Networks, Inc. 5% 01/04/2024 Uusb  16.340.000 16.585.100 0,24
Kz’;gi Packaging Finance plc, 144A American Axle & Manufacturing, Inc.,
7,250 15/05/2024 ' USD  17.925.000 10.554.831 028 [44A6.25%01/04/2025 USD  19.975.000 21.103.188 0,30
Ardagh Packaging Finance plc, 144A American Axle & Manufacturing, Inc., 0667987
6% 15/02/2025 usb  23.645.000 24.982.361 0,35 L?;‘Q_Ef:%?elégﬁgoczoﬁp 1447 7.875% usb 9-110.000 o o4
James Hardie International Finance 15/02/2025 ’ ' UsD  1810.000 1.963.850 003
DAC, 144A 4,75% 15/01/2025 usbp 4.670.000 4.728.375 0,07 Ar?ko; Technology, Inc. 6,375% ostsans
01/10/2022 usb  18.838.000 513, 0,28
49.265.567 070 ntero Midstream Partners LP 5,375%
Jersey 15/09@2024 UsD  12.115.000 12541751 018
Adient Global Holdings Ltd., 144A Ascend Learning LLC, 144A 6,875%
4,875% 15/08/2026 ¢ USD  10.465.000 10.805.112 0,15 01/08/2025 UsD  5.510.000 5.702.850 0,08
Delphi Technologies plc, 144A 5% Avantor, Inc., 144A 6% 01/10/2024 USD  11.080.000 11.090.803 0,16
01/10/2025 Usb  11.370.000 11.535.434 0,17 Avis Budget Car Rental LLC, 144A
_ 6,375% 01/04/2024 USD  19.048.000 19.848.587 0,28
22.340.546 0,32 Avis Budget Car Rental LLC 5,5%
01/04/2023 usb  25.853.000 26.602.996 0,38
Luxemburgo Axalta Coating Systems LLC, 144A
Dana Financing Luxembourg Sarl, 144A 4,875% 15/08/2024 uso 7.352.000 7.737.980 0,11
6,5% 01/06/2026 usb  6.520.000 7.082.350 0,10 Bank of America Corp., FRN 8%
INEOS Group Holdings SA, 144A 5,625% Perpetual usD  48.759.000 48.995.725 0,70
01/08/2024 UsD  35.055.000 36.369.562 0,52 Blue Racer Midstream LLC, 144A
Intelsat Jackson Holdings SA, 144A 8% 6,125% 15/11/2022 usb  22.125.000 23.175.938 033
15/02/2024 usb  3.000.000 3.165.000 0,05 Boise Cascade Co., 144A 5,625%
Intelsat Jackson Holdings SA, 144A 01/09/2024 usp 2.655.000 2.811.021 0,04
9,75% 15/07/2025 usb  22.050.000 21.278.250 0,30 BWAY Holding Co., 144A 5,5%
Mallinckrodt International Finance SA, 15/04/2024 usp  7.275.000 7.590.371 0,11
144A 5,75% 01/08/2022 usb 4.120.000 3.771.180 0,05  Ccalpine Corp., 144A 5,25% 01/06/2026 uso 6.845.000 6.729.388 0,10
Mallinckrodt International Finance SA, Carrizo Oil & Gas, Inc. 7,5% 15/09/2020 usp 915.000 933.300 0,01
1444 5,625% 15/10/2023 usb 9.790.000 8.416.218 012 carrizo 0il & Gas, Inc. 6,25%
Mallinckrodt International Finance SA, 15/04/2023 usD  11.015.000 11.412.586 0,16
1447 5,5% 15/04/2025 usD  7.280.000 5.971.566 0,09 Carrizo il & Gas, Inc. 8.25%
Nielsen Co. Luxembourg SARL (The), 15/07/2025 USD  4.745.000 5.219.500 0,07
#4,“ 5%%101(1?/(2)021 e SCA 1448 usb  3.893.000 4.010.043 0,06 (85 Radio, Inc., 144A 7,25% 01/11/2024 UsD  9.146.000 9.671.895 014
rinseo Materials Operating N i
5,375% 01/09/2025 usD  9.875.000 10.245.313 0,15 gﬁ?og}’z“g‘z”fs HLE 104A 51255 USD  5.740.000 5.882.323 0,08
Venator Finance Sarl, 144A 5,75% CCO Holdings LLC, 144A 5,875%
15/07/2025 usb  7.495.000 7.991.544 Ol Gi/04/2024 USD  66.468.000  69.504.923 099
CCO Holdings LLC, 144A 5,375%
108.301.026 155 01/05/2025 USD  8.205.000 8.351.049 0,12
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CCO Holdings LLC, 144A 5,75% FGI Operating Co. LLC 7,875%
15/02/2026 usb  52.436.000 54.470.517 0,78  01/05/2020 USD  24.499.000 5.573.522 0,08
CCO Holdings LLC, 144A 5,5% First Data Corp., 144A 5,375%
01/05/2026 usb  18.285.000 18.787.838 0,27  15/08/2023 usb  42.901.000 44.762.903 0,64
CCO Holdings LLC, 144A 5% First Data Corp., 144A 5,75%
01/02/2028 usb  19.985.000 19.447.903 0,28  15/01/20. usb  81.900.000 85.010.152 1,22
CCO Holdings LLC 5,25% 30/09/2022 usp 2.156.000 2.211.582 0,03  Frontier Commumtatlons Corp. 6,875%
CDK Global, Inc., 144A 4,875% 15/01/2025 usb  11.385.000 7.428.712 0,11
01/06/2027 usb  3.060.000 3.105.900 0,04  Frontier Communications Corp. 11%
CDW LLC 5% 01/09/2025 USD  1415.000 1.469.053 0,02 15/09/2025 USD  36210.000  26.728.049 038
Central Garden & Pet Co. 6,125% Gartner, Inc., 144A 5,125% 01/04/2025 uso 6.165.000 6.457.837 0,09
15/11/2023 usb  10.965.000 11.666.924 0,17  Gates Global LLC, 144A 6% 15/07/2022 usb  20.315.000 20.873.662 0,30
Central Garden & Pet Co. 5,125% GCl, Inc. 6,75% 01/06/2021 usb  15.472.000 15.762.100 0,23
01/02/2028 uso 7.965.000 7.993.037 0,11 GCl, Inc. 6,875% 15/04/2025 uso 4.160.000 4.451.200 0,06
CenturyLink, Inc. 6,75% 01/12/2023 usb  29.405.000 28.919.965 0,41  GCP Applied Technologies, Inc., 144A
Cheniere Corpus Christi Holdings LLC 9,5% 01/02/2023 usb  14.794.000 16.517.501 0,24
5,875% 31/03/2025 usb 9.150.000 9.940.423 0,14 Goodyear Tire & Rubber Co. (The)
Cheniere Corpus Christi Holdings LLC 8,75% 15/08/2020 uso 2.291.000 2.619.335 0,04
5,125% 30/06/2027 usb  7.640.000 7.921.916 0,11 Goodyear Tire & Rubber Co. (The)
Chesapeake Energy Corp., 144A 8% 5,125% 15/11/2023 uso 7.055.000 7.347.606 0,10
15/12/2022 usb  13.169.000 14.255.443 0,20 Goodyear Tire & Rubber Co. (The) 5%
Chesapeake Energy Corp., 144A 8% 31/05/2026 uso 3.755.000 3.876.549 0,06
15/01/2025 usb  24.800.000 25.110.000 0,36  Great Lakes Dredge & Dock Corp. 8%
Chesapeake Energy Corp., 144A 8% 15/05/2022 uso 7.385.000 7.728.772 0,11
15/06/2027 usb  16.175.000 15.646.158 0,22 Gulfport Energy Corp. 6% 15/10/2024 uso 3.070.000 3.079.440 0,04
Citigroup, Inc., FRN 5,8% Perpetual usb  8.820.000 9.138.623 0,13 Halcon Resources Corp., 144A 6,75%
Citigroup, Inc., FRN 5,95% Perpetual usb 1.120.000 1.195.729 0,02 15/02/2025 usp  18.510.000 19.342.950 0,28
Citigroup, Inc., FRN 5,875% Perpetual usp 7.550.000 7.842.110 0,11  Hanesbrands, Inc., 144A 4,625%
Claire’s Stores, Inc., 144A 9% 15/05/2024 uso 3.550.000 3.638.750 0,05
15/03/2019 usb  21.790.000 14.163.500 0,20  Hanesbrands, Inc., 144A 4,875%
Clear Channel Worldwide Holdings, Inc. 15/05/2026 usb  5.440.000 5.589.410 0,08
6,5% 15/11/2022 usb 9.275.000 9.371.367 0,3 HD Supply, Inc., 144A 5,75%
Clear Channel Worldwide Holdings, Inc. 15/04/2024 usb  10.975.000 11.621.647 0,17
6,5% 15/11/2022 usb  84.985.000 86.493.059 1,24  HercRentals, Inc. ‘A’, 144A 7,75%
Clear Channel Worldwide Holdings, Inc. 01/06/2024 usb  18.716.000 20.634.390 0,30
7.625% 15/03/2020 usb 1.845.000 1.816.532 0,03  HercRentals, Inc., 144A 7,5%
Clear Channel Worldwide Holdings, Inc. 01/06/2022 usb  7.691.000 8.325.507 0,12
7.625% 15/03/2020 usb  50.085.000 49.353.258 0,71  Hertz Corp. (The), 144A 7,625%
CNH Industrial Capital LLC 4,375% 01/06/2022 usb  19.150.000 20.124.448 0,29
05/04/2022 usb 6.085.000 6.338.197 0,09  Hertz Corp. (The), 144A 5,5%
Cogent Communications Finance, Inc., 15/10/2024 usD  19.305.000 17.486.276 0,25
144A 5,625% 15/04/2021 usb  17.225.000 17.526.437 0,25  Hess Infrastructure Partners LP, 144A
Cogent Communications Group, Inc., 5,625% 15/02/2026 usb  6.070.000 6.297.625 0,09
144A 5,375% 01/03/2022 usb  15.935.000 16.811.425 0,24 Hexion, Inc. 6,625% 15/04/2020 usb  36.612.000 33.042.330 0,47
CommScope Technologies LLC, 144A High Ridge Brands Co., 144A 8,875%
6% 15/06/2025 usb  30.655.000 32.645.123 0,47 15/03/2025 usb  10.685.000 9.563.075 0,14
CommScope, Inc., 144A 5,5% Hillman Group, Inc. (The), 144A 6,375%
15/06/2024 usb 7.214.000 7.547.647 011 15/07/2022 usb  20.702.000 20.419.004 0,29
Constellation Merger Sub, Inc., 144A Hill-Rom Holdings, Inc., 144A 5,75%
8,5% 15/09/2025 usb  12.620.000 12.367.600 0,18  01/09/2023 usb  14.817.000 15.576.371 0,22
Cooper-Standard Automotive, Inc., Hill-Rom Holdings, Inc., 144A 5%
144A 5,625% 15/11/2026 usb  13.443.000 13.913.505 0,20  15/02/2025 uso 2.245.000 2.268.460 0,03
Core & Main LP, 144A 6,125% Hilton Grand Vacations Borrower LLC,
15/08/2025 usp 6.155.000 6.264.251 0,09  144A 6,125% 01/12/2024 uso 2.905.000 3.167.409 0,05
CoreCivic, Inc., REIT 4,625% Hologic, Inc., 144A 5,25% 15/07/2022 usb  13.940.000 14.494.882 0,21
01/05/2023 usb  13.307.000 13.578.862 0,19 Hologic, Inc., 144A 4,375% 15/10/2025 uso 3.510.000 3.567.038 0,05
Covey Park Energy LLC, 144A 7,5% Hughes Satelh’te Systems Corp. 5,25%
15/05/2025 usb  10.635.000 11.114.319 0,16  01/08/20. usp 4.965.000 5.031.630 0,07
CSC Holdings LLC, 144A 10,125% Hughes Satelhte Systems Corp. 6,625%
15/01/2023 usb 8.495.000 9.584.399 0,14 01/08/2026 uso 2.535.000 2.666.098 0,04
CSC Holdings LLC, 144A 6,625% iHeartCommunications, Inc. 9%
15/10/2025 usb 8.555.000 9.282.004 013 01/03/2021 usb  28.470.000 20.498.400 0,29
CSC Holdings LLC, 144A 10,875% iHeartCommunications, Inc. 10,625%
15/10/2025 usb  11.981.000 14.272.366 0,20  15/03/2023 usp 7.810.000 5.623.200 0,08
CSI Compressco LP 7,25% 15/08/2022 usb  3.940.000 3.733.150 0,05 Infinity Acqulsmon LLC, 144A 7,25%
Dell International LLC, 144A 5,875% 01/08/2022 usb  12.815.000 12.975.188 0,19
15/06/2021 usp 4.395.000 4.577.546 0,07 Infor Software Parent LLC, 144A 7,125%
Dell International LLC, 144A 5,45% 01/05/2021 usD  21.895.000 22.469.744 0,32
15/06/2023 usb  11.190.000 12.095.775 0,17 Infor US, Inc. 6,5% 15/05/2022 UsD  54.956.000 57.049.274 0,82
Dell International LLC, 144A 6,02% Informatica LLC, 144A 7,125%
15/06/2026 usD  16.945.000 18.667.629 027 15/07/2023 usb  19.206.000 19.806.188 0,28
DISH DBS Corp. 5,875% 15/07/2022 usb  38.950.000 39.204.149 0,56 Interval Acquisition Corp. 5,625%
DISH DBS Corp. 5% 15/03/2023 usb  43.538.000 41.455.577 0,59  15/04/2023 Uusb  13.240.000 13.835.800 0,20
DISH DBS Corp. 7,75% 01/07/2026 usb  11.555.000 12.239.056 0,17  inVentiv Group Holdings, Inc., 144A
DISH DBS Corp. 5,875% 15/11/2024 usb  59.624.000 58.233.270 0,83 7.5% 01/10/2024 usb  11.201.000 12.359.295 0,18
DJO Finco, Inc., 144A 8,125% Jack Ohio Finance LLC, 144A 6,75%
15/06/2021 USD  30.355.000 28.533.700 0,41 15/11/2021 usb  20.707.000 21.915.357 0,31
Dynegy, Inc., 144A 8% 15/01/2025 USD  6.815.000 7.411313 o1 Jeld-Wen, Inc., 144A 4,625% 15/12/2025 USD  3.260.000 3.292.600 0,05
Energizer Holdings, Inc., 144A 5,5% Jeld-Wen, Inc., 144A 4,875% 15/12/2027 usb  3.260.000 3.300.750 0,05
15/06/2025 usb  17.215.000 17.946.637 0,26  Kinetic Concepts, Inc., 144A 7,875%
Entegris, Inc., 144A 4,625% 10/02/2026 USD  13100.000  13.362.000 019 15/02/2021 usb  17.297.000 18.075.365 026
EP Energy LLC, 144A 8% 29/11/2024 usb  13.420.000 13.923.250 0,20  KLX, Inc., 144A 5,875% 01/12/2022 usb  17.505.000 18.336.487 0,26
EP Energy LLC, 144A 8% 15/02/2025 usb  9.530.000 7.004.550 010  Kratos Defense & Security Solutions,
Equinix, Inc., REIT 5,375% 01/01/2022 usb 3.895.000 4.065.990 0,06 Ln( hA?A 559:7 3:)/11/20f5| Lan uso 7.535.000 7.817.562 0,11
Equinix, Inc., REIT 5,375% 01/04/2023 usp 975.000 1.007.604 0,01  Llve Nation Entertainment, Inc.,
Equinix, Inc., REIT 5,75% 01/01/2025 USD  3.495.000 3723521 0,05 4875%01/11/2024 Usb - 2:060.000 2121965 0.03
Equinix, Inc., REIT 5,875% 15/01/2026 USD 6945000  7.486.884 o1 LB industies. nc. STEP 8.5%
. usb  18.257.000 18.203.507 0,26
ESH Hospitality, Inc., REIT, 144A 5,25%
01/05/2025 USD 5470000  5.568.843 008  LIF Merger Sub.Inc. 144 8,5%
o A i 15/06/2023 Uusb  16.889.000 17.944.562 0,26
Mattel, Inc., 144A 6,75% 31/12/2025 usb  16.225.000 16.421.160 0,23
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MGM Growth Properties Operating Sinclair Television Group, Inc. 6,125%
Partnership LP, REIT, 144A 4,5% 01/10/2022 usb  18.055.000 18.602.789 0,27
15/01/2028 uso 2.565.000 2.526.307 0,04 Sirius XM Radio, Inc., 144A 6%
Michaels Stores, Inc., 144A 5,875% 15/07/2024 usb  30.119.000 31.940.145 0,46
15/12/2020 usb  5.044.000 5.129.042 0,07 Sirius XM Radio, Inc., 144A 5,375%
Micron Technology, Inc., 144A 5,25% 15/04/2025 usb  26.062.000 27.169.896 0,39
15/01/2024 usb  25.131.000 26.230.481 0,38 Sirius XM Radio, Inc., 144A 5,375%
Microsemi Corp., 144A 9,125% 15/07/2026 uso 8.395.000 8.660.702 0,12
15/04/2023 usb  20.910.000 23.576.025 0,34 Sirius XM Radio, Inc., 144A 5%
Midcontinent Communications, 144A 01/08/2027 usb  2.485.000 2.497.400 0,04
6,875% 15/08/2023 usb  15.720.000 16.761.450 0,24 Six Flags Entertainment Corp., 144A
Neiman Marcus Group Ltd. LLC, 144A 4,875% 31/07/2024 uso 4.820.000 4.910.375 0,07
8% 15/10/2021 usb  11.535.000 6.692.607 0,10  Sprint Communications, Inc., 144A 9%
Neiman Marcus Group Ltd. LLC, 144A 15/11/2018 uso 3.599.000 3.797.701 0,05
8,75% 15/10/2021 usb  15.430.722 8.329.504 0,12 SPXFLOW, Inc., 144A 5,625%
Netflix, Inc., 144A 4,875% 15/04/2028 usb  15.000.000 14.721.525 021 15/08/2024 uso 6.142.000 6.495.165 0,09
Nexstar Broadcasting, Inc., 144A SPX FLOW, Inc., 144A 5,875%
6,125% 15/02/2022 usb 7.750.000 8.060.000 0,12 15/08/2026 uso 6.145.000 6.525.376 0,09
NGPL PipeCo LLC, 144A 4,375% Standard Industries, Inc., 144A 4,75%
15/08/2022 usb  10.020.000 10.270.500 0,15 15/01/2028 usb  15.575.000 15.556.699 0,22
NGPL PipeCo LLC, 144A 4,875% Staples, Inc., 144A 8,5% 15/09/2025 usb  30.360.000 28.091.045 0,40
15/08/2027 usp 2.515.000 2.618.744 0,04  Tallgrass Energy Partners LP, 144A
Nielsen Finance LLC, 144A 5% 5,5% 15/01/2028 usb  15.365.000 15.403.413 0,22
15/04/2022 usp  22.715.000 23.436.088 0,34 Targa Resources Partners LP, 144A 5%
Noranda Aluminum Acquisition Corp. 15/01/2028 uso 8.205.000 8.186.457 0,12
11% 01/06/2019§ uso 4.530.000 0 0,00  Targa Resources Partners LP 4,25%
Novelis Corp., 144A 6,25% 15/08/2024 usb 7.545.000 7.883.091 0,11  15/11/2023 uso 1.250.000 1.238.200 0,02
Novelis Corp., 144A 5,875% Targa Resources Partners LP 5,125%
30/09/2026 uso 5.550.000 5.668.992 0,08  01/02/2025 uso 2.965.000 3.029.578 0,04
Parsley Energy LLC, 144A 5,25% TEGNA, Inc., 144A 4,875% 15/09/2021 uso 3.180.000 3.251.550 0,05
15/08/2025 usb 7.385.000 7.458.850 0,11 TEGNA, Inc., 144A 5,5% 15/09/2024 uso 2.580.000 2.704.072 0,04
Parsley Energy LLC, 144A 5,625% Tenet Healthcare Corp., 144A 7,5%
15/10/2027 usb 5.420.000 5.555.500 0,08  01/01/2022 uso 5.625.000 5.933.616 0,08
PetSmart, Inc., 144A 7,125% Terex Corp., 144A 5,625% 01/02/2025 usb  11.020.000 11.497.937 0,16
15/03/2023 UsD  28.347.000 16.795.597 0.24 1| Group Automotive Systems LLC, 144A
PetSmart, Inc., 144A 5,875% 8,75% 15/07/2023 usD  10.345.000 11.095.013 016
21{26/2?25 \aah 887506 usp  15.875.000 12157.393 017 Time, Inc., 144A 7,5% 15/10/2025 UsD  10.270.000 12.144.275 0,17
et>mart, Inc., 8 T-Mobile USA, Inc. 6,5% 15/01/2024 usD  27.846.000 29.423.058 0,42
gllggt%zn?ff - UsD  11.160.000 6.816.807 010 7-Mobile USA, Inc. 6,375% 01/03/2025 USD  13.826.000  14.814.213 021
, Inc., 5% .
31/05/2023 usp 9.540.000 9.933.525 014 T-Mobile USA, Inc. 6,5% 15/01/2026 usb  13.655.000 14.925.803 0,21
" TreeHouse Foods, Inc., 144A 6%
Post Holdings, Inc., 144 5,5% 15/02/2024 USD 17774000 18573830 027
01/03/2025 usb 7.685.000 7.984.100 0,11 o . ar p
Post Holdings, Inc., 1444 5,625% Tr\vMaS Corp., 144A 4,875% 15/10/2025 usp 5.505.000 5.535.966 0,08
15/01/2028 USD  6.310.000 6.351551 000  [[mphCroup, InC. 1444 7.75% 0D 9000000 8593370 o1
Quintiles IMS, Inc., 144A 5% 15/10/2026 usb  13.320.000 13.950.835 0,20 Uniti Group LP, REIT, 144A 6% : . o "
Rackspace Hosting, Inc., 144A 8,625% Bloaos USD  5.935.000 5831137 0,08
15/11/2024 usb  16.890.000 18.059.210 0,26 i B o '
. Uniti Group LP, REIT, 144A 7,125%
Rain Cll Carbon LLC, 144A 7,25%
01/04/2025 USD 14150000 15278887 o2 L)/12/2024 UsD 6585000 6025275 0,09
RBS Global, InC.. 144A 4,875% o o b Uniti Group LP, REIT 8,25% 15/10/2023 UsD  26.685.000 25.820.673 0,37
S " US Treasury Bill 0% 02/01/2018 usb  74.233.000 74.226.443 1,06
15/12/2025 usp 4.750.000 4.809.375 0,07 0
Reynolds Group Issuer, Inc., FRN, 144A us Treasury Bill 0% 08/03/2018 usb  50.000.000 49.880.528 0,71
4,859% 15/07/2021 usp 800.000 816.000 0,01 Valeant Pharmaceuticals International,
Reynolds Group Issuer, Inc., 144A 7% Inc., 144A 6,75% 15/08/2021 Uusb  18.454.000 18.627.744 0,27
15/07/2024 USD  5.200.000 5501.846 0,08 Valeant Pharmaceuticals International,
Reynolds Group Issuer, Inc. 6,875% Inc.: 144A7,25% 15/07/2022 usb  16.570.000 16.753.513 0,24
15/02/2021 USD  1659.227 1.688.263 0,02 Veritas US, Inc, 1444 7,5% 01/02/2023 USD  5.495.000 5.769.750 0,08
Rite Aid Corp., 144A 6,125% VICI Properties 1 LLC, REIT, FRN 4,867%
01/04/2023 USD  21.992.000  19.930.030 029 15/10/2022 UsD 5332247 5.352.003 0,08
Riverbed Technology, Inc., 144A VICI Properties 1 LLC, REIT 8%
8,875% 01/03/2023 USD  16.620.000  15.747.450 023 15/10/2023 UsD 30569299 34.231.807 049
RS Home Products, Inc., 144A 6,5% W.R. Grace & Co. 'C’, 1444 5,625%
15/03/2023 USD  27.250.000 28.680.625 0,41 01/10/2024» uso 2.905.000 3.144.662 0,04
Sabine Pass Liquefaction LLC 5,625% Wabash National Corp., 144A 5,5%
15/04/2023 USD  12.410000  13.610.668 019 01/10/2025 usp  6.935.000 7:004.350 010
Sabine Pass Liquefaction LLC 5,875% Western Digital Corp., 144A 7,375%
30/06/2026 usb 3.085.000 3.465.951 0,05 01/04/2023 usb  18.155.000 19.637.719 0,28
Sabine Pass Liquefaction LLC 5% Whiting Petroleum Corp., 144A 6,625%
15/03/2027 USD  6.650.000 7.113.572 010 15/01/2026 usD - 3225.000 3.285.469 005
Sabine Pass Liquefaction LLC 5,75% Windstream Services LLC 7,75%
15/05/2024 USD  11695.000  12.985.309 019 15/10/2020 usD  3.375.000 2.868.750 0,04
Sabra Health Care LP, REIT 5,125% Windstream Services LLC 7,75%
15/08/2026 usb 7.750.000 7.885.005 011 01/10/2021 ) uspb - 27.760.000 20.681.200 0,30
Sabre GLBL, Inc., 144A 5,375% Windstream Services LLC 7,5%
15/04/2023 USD  12.605.000 12.893.150 0,18 Olv/Oﬁ/ZOZZ ) usb  46.815.000 33.940.875 0,49
Sabre GLBL, Inc., 144A 5,25% Windstream Services LLC 6,375%
15/11/2023 USD  15599.000  16.032.652 023 01/08/2023 usD  684.000 427.500 001
Sanchez Energy Corp. 7,75% WMG Acquisition Corp., 144A 5,625%
15/06/2021 USD  4.144.000 3.955.883 0,06 15/04/2022 USD  5.288.000 5.466.470 0,08
SBA Communications Corp., REIT WMG Acquisition Corp., 144A 4,875%
4,875% 01/09/2024 USD  10.960.000 11.295.540 016 01/11/2024 USD  2.565.000 2.654.775 0,04
Scientific Games International, Inc., Wynn Las Vegas LLC, 144A 5,5%
144A 7% 01/01/2022 USD  20.035.000 21.161.969 030 01/03/2025 UsD  28.095.000 29.137.325 0,42
Service Corp. International 5,375% XPO Logistics, Inc., 144A 6,5%
15/01/2022 USD  2.981.000 3.049.980 004 15/06/2022 USD  17.225.000 18.043.188 0,26
Sinclair Television Group, Inc., 144A XPO Logistics, Inc., 144A 6,125%
5,625% 01/08/2024 USD  5.091.000 5256.458 008 01/09/2023 ) USD  5.656.000 6.002.430 0,09
Sinclair Television Group, Inc., 144A ZF North America Capital, Inc., 144A
5,125% 15/02/2027 USD  3.980.000 3.965.075 0,06 45%29/04/2022 usb  6.073.000 6.399.424 0,09
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%
Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal usp neto
ZF North America Capital, Inc., 144A
4,75% 29/04/2025 UsD  10.390.000 10.917.293 0,16 Distribucién Geografica de la cartera a 31 de diciembre de 2017 % del
- patrimonio neto
3.295.232.669 47,16 Estados Unidos de América 83,20
R Canada 4,90
Total obligaciones 4.021.052.066 57,54 Luxemburgo 4,78
_— Paises Bajos 136
Obligaciones convertibles Reino Unido 097
Estados Unidos de América Irlanda 0,70
Chesapeake Energy Corp., 144A 5,5% Francia 0,67
15/09/2026 usb 3.990.000 3.665.074 0,05 Islas Caiman 0,49
DISH Network Corp. 3,375% Jersey 0,32
15/08/2026 USD  11.375.000 12.391.868 018 Bermudas 026
Australia 0,26
16.056.942 0,23 talia 025
— Supranacional 0,25
Total Obligaciones convertibles 16.056.942 0,23 Alemania 0,10
Total de valores mobiliarios e instrumentos de mercado Total de inversiones 98,51
monetario que se negocian en un mercado regulado de otro 4.037.109.008 57,77 Efectivo y otro activo/(pasivo) 1,49
tieo - Total 100,00
Otros valores mobiliarios e instrumentos del mercado monetario
Obligaciones
Estados Unidos de América P, A -
Distribucion Geografica de la cartera a 30 de junio de 2017 % del
Quebecor World, Inc. 0% 01/08/2027* usb  1.605.000 0 0,00 (sin auditar) ¢ ! patrimonio neto
Reichhold Industries, Inc., 144A 9,075% Estados Unidos de América 81,62
08/05/2017§ usb 4.799.657 5 0,00 Luxemburgo 476
Canadd 4,30
5 0,00 Irlanda 117
. Paises Bajos 1,03
Total obligaciones 5 0,00 Reino Unido 0,90
Renta variable Francia 0,67
Estados Unidos de Amé Islas Caiman 0,41
stados Unidos de América
y Bermudas
Reichhold, Inc.* usp 7.978 6.908.948 0,10 Jersey %212
Ucl International, Inc.* usp 524.507 9.572.253 0,14 talia 0’13
Australia
16.481.201 0,24 Alemania g’ég
Total de valores de renta variable 16.481.201 0,24 Total de inversiones 95,61
Efectivo y otro activo/(pasivo) 4,39
Warrants
Total 100,00
Estados Unidos de América
Jack Cooper Enterprises, Inc.
26/04/2027* usb 32.001 0 0,00
Jack Cooper Enterprises, Inc.
30/07/2027* usb 17.531 0 0,00
0 0,00
Total Warrants 0 0,00
Total otros valores mobiliarios e instrumentos del mercado 16.481.206 0,24
monetario
Unidades de OICVM autorizados y otros instrumentos de inversion colectiva
Esquemas de inversidn colectiva - 0ICYM
Luxemburgo
JPMorgan Europe High Yield Bond Fund
- JPM Europe High Yield Bond X (acc) -
URT EUR 421.712 63.172.751 0,90
63.172.751 0,90
Total Esquemas de inversion colectiva - OICVM 63.172.751 0,90
jrutal l._lpidades c_je 0ICVM autorizados y otros instrumentos de 63.172.751 0,90
inversion colectiva
Total de inversiones 6.883.699.307 98,51
Efectivo (1.478.949) (0,02)
Otro activo/(pasivo) 105.448.446 1,51
Patrimonio neto total 6.987.668.804 100,00

§ El titulo-valor se encuentra actualmente en situacion de impago.

* El titulo-valor se valora al valor razonable bajo la direccion del Consejo de Administracion.

T Fondo de Partes relacionadas.
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Cartera de inversiones (continuacién)

a 31 de diciembre de 2017
Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte usop neto
AUD 7.557.743 usb 5.875.162 02/01/2018 ANZ 30.004
AUD 1.156.992 usb 901.061 29/01/2018 ANZ 2.962 -
AUD 470.507.022 usb 360.253.111 29/01/2018 HSBC 7.380.399 0,11
CAD 40.405 usb 31717 29/01/2018 Barclays 469 -
CAD 11.653.631 usb 9.090.884 29/01/2018 HSBC 192.016
CHF 1.103.339 usb 1.122.485 29/01/2018 Goldman Sachs 9.989
CNH 2.427.795 usp 365.805 19/01/2018 Citibank 6.779
CzK 5.230.331 usb 243.486 29/01/2018 Barclays 2.441
EUR 1.736.935 usb 2.073.084 29/01/2018 Barclays 13.395 -
EUR 1.520.314.208 usb 1.812.139.013 29/01/2018 HSBC 14.125.620 0,20
EUR 876.550 usp 1.041.272 29/01/2018 Morgan Stanley 11.676 -
EUR 494.989 usb 588.586 29/01/2018 Standard Chartered 6.016
EUR 3.117.220 usb 3.740.910 29/01/2018 State Street 3.624 -
GBP 43.827.146 usp 58.789.383 29/01/2018 HSBC 510.242 0,01
GBP 87.537 usb 118.276 29/01/2018 Merrill Lynch 164 -
GBP 48.442 usp 65.083 29/01/2018 Societe Generale 461
HUF 700.000 usb 2.691 29/01/2018 BNP Paribas 21
HUF 1.457.645 usb 5.638 29/01/2018 Deutsche Bank 8
HUF 2.696.473 usb 10.179 29/01/2018 HSBC 265
HUF 743.318.465 usp 2.830.898 29/01/2018  Merrill Lynch 48.179
HUF 6.659.909 usb 25.213 29/01/2018 Standard Chartered 583
NZD 5.153 usb 3.607 29/01/2018 State Street 59
NZD 2.260.595 usp 1.583.920 30/01/2018 ANZ 24.301
PLN 22.408 usb 6.407 03/01/2018 HSBC 18
PLN 4.491 usp 1271 29/01/2018 Societe Generale 17
PLN 49.623.332 usb 14.043.585 29/01/2018 Standard Chartered 184.870
Total plusvalias latentes sobre contratos de divisas a plazo 22.554.578 0,32
AUD 679.458 usp 531514 29/01/2018  Standard Chartered (616)
CHF 2.165 usb 2.224 29/01/2018 State Street @)
NzD 4.328 usb 3.081 29/01/2018 State Street @
usp 901.059 AUD 1.156.992 03/01/2018 ANZ (2.944)
usp 7.539.676 AUD 9.726.564 29/01/2018 ANZ (60.233)
usp 488.256 AUD 636.223 29/01/2018 HSBC (8.861)
usp 35.737 AUD 46.574 29/01/2018  Standard Chartered (654)
usp 164.952 AuD 214.330 29/01/2018 Toronto-Dominion Bank (2.516)
usp 4.295 CHF 4.234 29/01/2018  Goldman Sachs (50)
usp 1764 CHF 1737 29/01/2018  Standard Chartered (19)
usp 3.644 CNH 24.177 19/01/2018 Societe Generale (66)
usp 2.029 CzZK 43.740 29/01/2018 HSBC (28)
usp 2.069.628 EUR 1.736.935 02/01/2018 Barclays (13.444)
usp 123.705 EUR 103.575 03/01/2018 State Street (510)
usp 5.492.752 EUR 4.618.710 29/01/2018 HSBC (55.435)
usp 3.250.472 EUR 2.732.545 29/01/2018 Morgan Stanley (31.975)
usp 3.337.790 EUR 2.800.420 29/01/2018 RBC (26.191) -
usp 54.908.873 EUR 46.044.520 31/01/2018 HSBC (408.842) (0,01)
usp 128.311 GBP 95.628 29/01/2018 Barclays (1.077) -
usp 2.687 HUF 700.000 02/01/2018 BNP Paribas @1
usp 9.204 HUF 2.414.962 29/01/2018 HSBC (150)
usp 21.396 HUF 5.608.992 29/01/2018 State Street (329)
usp 114.717 PLN 403.469 29/01/2018  Goldman Sachs (969)
usp 6.407 PLN 22.408 29/01/2018 HSBC (18)
usp 332.177 PLN 1.181.636 29/01/2018  Societe Generale (6.632)
Total minusvalias latentes sobre contratos de divisas a plazo (621.584) (0,01)
Plusvalias netas latentes sobre contratos de divisas a plazo 21.932.994 0,31
Contratos de swaps de incumplimiento crediticio
Plusvalia/ %
Interés Valor de (minusvalia) del
Valor Compra/ (Pagado)/ Fecha de mercado latente  patrimonio
nominal Moneda  Contraparte Entidad de referencia Venta Recibido  vencimiento usp uso neto
50.000.000 USD Citigroup CDX.NA.HY.28-V2 Venta 500%  20/06/2022 4.313.968 699.498 0,06
Total plusvalias latentes sobre contratos de swaps de incumplimiento crediticio 4.313.968 699.498 0,06
Plusvalias netas latentes sobre contratos de swap de incumplimiento crediticio 4.313.968 699.498 0,06
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Cartera de inversiones
a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacion oficial en  /talia
un mercado de valores Italy Buoni Poliennali Del Tesoro 2,5%
01/12/2024 EUR 4.027.000 4.317.552 0,78
Obligaciones N
4.317.552 0,78
Australia
Australia & New Zealand Banking Group Luxemburgo v
Ltd., FRN, 144A 6,75% Perpetual usp 800.000 760.326 014  Allergan Funding SCS 4,75% 15/03/2045 usp 245.000 219.830 0,04
Australia Government Bond, Reg. S Allergan Funding SCS 4,85% 15/06/2044 uso 1.180.000 1.066.578 0,19
5,25% 15/03/2019 AUD 2.031.000 1.376.163 0,25  Altice Financing SA, 144A 6,625%
Australia Government Bond, Reg. S 15/02/2023 usb 225.000 195.295 0,04
4,25% 21/04/2026 AUD 3.873.000 2.837.572 0,51 Altice Financing SA, 144A 7,5%
Australia Government Bond, Reg. S 3% 15/05/2026 usb 200.000 177.592 0,03
21/03/2047 AUD 3.914.000 2.383.825 0,43 Altice Luxembourg SA, 144A 7,75%
——— 15/05/2022 usp 200.000 164.393 0,03
7.357.886 1,33 ArcelorMittal 6% 01/03/2021 usb 130.000 117.020 0,02
Bermudas ArcelorMittal 6,75% 25/02/2022 usp 124.000 115.736 0,02
ArcelorMittal 6,125% 01/06/2025 usb 5.000 4.809 0,00
hrcastie Lo g;}zgﬁéigg@l s 2000 o 909 Arceloriital 75% 15/10/2039 usD 4.000 4.278 0,00
. . - ) o
Aircastle Lid. 4,125% 01/05/2024 USD 395000  3%/az6 006 peoonital .2 010304 usb. 67000 joa0t oot
Weatherford International Ltd. 4,5% Intelsat Jackson Holdings o
15/04/2022 ' usb 41.000 30.977 0,01 15/10/2020 usb 325000 256091 0,05
Weatherford International Ltd. 9,875% Intelsat Jackson Holdings 5A 7,5%
15/02/2024 usp 17.000 15.034 0.00 01/04/2021 ) usb 165.000 125.888 0,02
Weatherford International Ltd. 6,5% . ' gffg%%g‘gsm foldings 5A 5.5% Usp 17.000 11.659 0.00
%lg;i/ezr?ssj International Ltd. 7% usb 58.000 39.729 .01 Mallinckrod International Finance SA
. 3,5% 15/04/2018 usb 85.000 70.882 0,01
15/03/2038 usb 33.000 23343 000 Telecom Htalia Capital SA 6,375%
Weatherford International Ltd. 6,75%
15/09/2040 usp 9.000 6.101 0.00 15/11/2033 usp 74.000 72.098 0,02
N i} i Telecom Italia Capital SA 6% 30/09/2034 usb 22.000 20.534 0,01
Telecom Italia Capital SA 7,2%
499.078 009 18/07/2036 usb  100.000 104334 0,02
Canadd Telecom ltalia Capital SA 7,721%
Canada Government Bond 1,5% 04/06/2038 uso 99.000 107.108 0,02
01/06/2026 CAD 5.472.000 3.491.172 0,63
Cenovus Energy, Inc. 6,75% 15/11/2039 usp 650.000 649.789 0,12 2.904.526 0,53
Precision Drilling Corp. 6,5% 15/12/2021 usp 10.000 8.536 0,00 wsxico —
Precision Drilling Corp. 5,25% 15/11/2024 usp 30.000 23.702 0,00 Comex SAB de CV, 144A 7.75%
Teck Resources Ltd. 4,75% 15/01/2022 usp 20.000 17.308 0,00 16/04/2026 usb 685.000 649.381 0,12
Teck Resources Ltd. 6,125% 01/10/2035 usp 165.000 155.052 0,03 _
Teck Resources Ltd. 6% 15/08/2040 usp 25.000 23.121 0,00 649.381 0,12
Teck Resources Ltd. 5,4% 01/02/2043 usp 30.000 25.265 0,01 | .
TransCanada PipeLines Ltd. 4,625% Paises Bajos
01/03/2034 usp 110.000 102.481 0,02 Fiat Chrysler Automobiles NV 5,25%
- 15/04/2023 usb 200.000 174.865 0,03
ING Groep NV, Reg. S, FRN 6,875%
4496426 08! Perpetual usD 600.000 547.959 0,10
Islas Caimdn Teva Pharmaceutical Finance
Alibaba Group Holding Ltd. 4,2% Netherlands I BV 4,1% 01/10/2046 usp 1.205.000 774.034 0,14
06/12/2047 usp 405.000 350.096 0,06
Alibaba Group Holding Ltd. 4,4% 1.496.858 0,27
06/12/2057 usp 700.000 607.527 0,11 N
Noble Holding International Ltd. 6,2% Espana . )
01/08/2040 usp 28.000 15.652 0,00 Banco Bilbao Vizcaya Argentaria SA, FRN
Noble Holding International Ltd. 5,25% 6.125% Perpetual usb 600.000 518.408 0,09
15/03/2042 usp 2.000 1.052 0,00 Telefonica Emisiones SAU 5,213%
Transocean, Inc. 5,8% 15/10/2022 usb 24.000 19.835 001 08/03/2047 UsD 1445000  1364.021 025
Transocean, Inc. 7,5% 15/04/2031 usp 26.000 19.357 0,00
Transocean, Inc. 6,8% 15/03/2038 UsD 144000 97.351 0,02 1.882.429 034
Transocean, Inc. 9,35% 15/12/2041 usp 65.000 52.944 0,01 supranacional
JBS USA LUX SA, 144A 7,25% 01/06/2021 usb 123.000 104.485 0,02
1.163.814 0,21
Finlandia - 104.485 0,02
Nokia OYJ 6,625% 15/05/2039 usp 90.000 83.116 0,02 syjza
Credit Suisse Group AG, FRN, 144A 6,25%
83.116 0,02 Perpetual usb 400.000 362.124 0,07
Francia Credit Suisse Group AG, FRN, 144A 7,5%
Credit Agricole SA, FRN, 1444 6,625% e e o PN 6875 usb- 200000 190897 0.03
Perpetual usb - 200.000 173526 003 parpetul > TSR USD 400000 358323 0,06
Lot agricole S, FRN. 144 8,125% US> 600000 601381 o1 UBS Group AG, Reg. S, FRN 7% Perpetual USD 400000  378.566 0,07
SFR Group SA, 144A 6,25% 15/05/2024 usp 200.000 167.248 0,03 1.289.910 023
SFR Group SA, 144A 7,375% 01/05/2026 usp 400.000 341.505 0,06 U !
Societe Generale SA, FRN, 144A 7,375% Reino Unido
Perpetual usp 200.000 180.375 0,03 Barclays plc, Reg. S, FRN 7,875%
Societe Generale SA, FRN, 144A 8% Perpetual usp 600.000 549.842 0,10
Perpetual usb 600.000 583.080 011 Ensco plc 4,5% 01/10/2024 usp 10.000 7.042 0,00
Ensco plc 5,2% 15/03/2025 uso 54.000 38.416 0,01
2.047.115 0,37 HSBC Holdings plc, FRN 6,375%
Irlanda Perpetual usb 200.000 177.824 0,03
Ardagh Packaging Finance plc, 144A ngcetrﬂldmgs plc, FRN 6,875% usp 200.000 180.072 0,03
4,625% 15/05/2023 usb  200.000 170.392 0,03 " . : - !
GE Capital International Funding Co. f‘agou/a&?l%!};&v;r Automotive pic, 144A usp 200.000 165.231 0,03
i . 1302.992 2% - § '
Unlimited Co. 4,418% 15/11/2035 usp 1.445.000 i 0,24 Lloyds Banking Group plc, FRN 7,5%
Perpetual usb 600.000 567.478 0,10
1.473.384 0.27 Royal Bank of Scotland Group plc 6,125%
15/12/2022 usb 838.000 764.683 0,14
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Royal Bank of Scotland Group plc 6,1% CalAtlantic Group, Inc. 5,875%
10/06/2023 usb 110.000 101.007 002 15/11/2024 usb 65.000 60.448 0,01
Virgin Media Secured Finance plc, 144A CalAtlantic Group, Inc. 5,25% 01/06/2026 usp 104.000 92.030 0,02
5,5% 15/01/2025 UsD  200.000 171.895 0,03 Caleres, Inc. 6,25% 15/08/2023 usb 10.000 8.818 0,00
Callon Petroleum Co. 6,125% 01/10/2024 usp 129.000 111.329 0,02
2.723.490 0,49 Cardinal Health, Inc. 4,368% 15/06/2047 UsD  260.000 217.380 0,04
) ” —_— CBS Corp. 4,6% 15/01/2045 usD  799.000 678.602 0.12
ﬁ)tgswoes .“n”c'.dffl/ifﬂg's'fS’O% usp 535.000 498.937 0,00  Cedar Fair LP 5,375% 01/06/2024 usb 192.000 167.681 0,03
AbDVie, Inc. 4 45% 14/05/2026 s 392,000 304197 005  Centene Corp. 4,75% 15/05/2022 usp 7.000 6.052 0,00
AECOM 5.875% 15/10/2024 0D 262000 237.260 0,04  Centene Corp. 6,125% 15/02/2024 usp 30.000 26.666 0,01
AECOM 5.125% 15/03/2027 0D 37000 2907 000 Centene Corp. 4,75% 15/01/2025 usb 169.000 143.271 0,03
AerCap Global Aviation Trust, FRN, 144A CenturyLink, Inc. 6,45% 15/06/2021 usp 35.000 29.673 0,01
6,5% 15/06/2045 usp 200.000 183.026 0,03 CenturyLink, inc.7,5% 01/04/2024 usp 85.000 70.882 0,01
AES Corp. 7,375% 01/07/2021 uso 65.000 60.708 001 CenturyLink, Inc. 5,625% 01/04/2025 usp 75.000 57.501 0,01
AES Corp, 4.875% 15/05/2023 usb 35.000 29.905 0.01  CenturyLink, Inc. 5,8% 15/03/2022 UsD  293.000 240343 0,04
AES Corp. 5,59% 15/03/2024 uso 237.000 206.409 0,04  CenturyLink, Inc. 5,625% 01/04/2020 usp 70.000 58.959 0,01
AES Corp. 5,5% 15/04/2025 usb 10.000 8776 0,00 CF Industries, Inc. 3,45% 01/06/2023 usb 5.000 4125 0,00
AES Corp. 6% 15/05/2026 usD 45.000 40590 001  CF Industries, Inc. 5,15% 15/03/2034 UsD  350.000 297.848 0,05
AK Steel Corp. 7,59% 15/07/2023 s 6,000 5.434 0,00 CF Industries, Inc. 5,3759% 15/03/2044 usb 5.000 4131 0,00
AK Steel Corp. 6,375% 15/10/2025 usD 60.000 49.841 0,01 Chemours Co. (The) 7% 15/05/2025 usb 107.000 97.084 0,02
AK Steel Corp. 7% 15/03/2027 Usb 29.000 24,694 0,00  Chemours Co. (The) 5,375% 15/05/2027 usb 40.000 34.687 0,01
Ally Financial, Inc. 4.25% 15/04/2021 usD 5.000 4295 0,00  Chemours Co. (The) 6,625% 15/05/2023 usb 70.000 61.822 0,01
Ally Financial, Inc. 4,125% 13/02/2022 USD  396.000 337.986 0,06  Chesapeake Energy Corp. 4,875%
Ally Financial, Inc. 4,625% 19/05/2022 UsD  270.000 235.687 004 15/04/2022 usb 101.000 79509 0,01
Ally Financial, Inc. 5,125% 30/09/2024 UsD  621.000 563.417 010 Chesapeake Energy Corp. 575%
Ally Financial, Inc. 4,625% 30/03/2025 UsD 63.000 55.415 001 13/03/2023 usb 7.000 5416 0.00
Iy Financial, Inc. 8% 01/11/2051 "o 207000 225 304 o0a  Cinemark USA, Inc. 4,675% 01/06/2023 UsD 340000 288.731 0,05
AMC Entertainment Holdings, Ine. 5.75% : 9% T Group, Inc. 5% 15/08/2022 usb 301.000 267.064 0,05
15/06/2025 T usp 175.000 145228 0,03 CITGroup, Inc. 5% 01/08/2023 UsD 681000 608.055 0,11
AMC Entertainment Holdings, Inc. 5,875% Clean Harbors, Inc. 5,125% 01/06/2021 usb 75.000 63352 0,01
15/11/2026 usD 38.000 31.394 0,01 Clearwater Paper Corp. 4,5% 01/02/2023 usb 74.000 61.704 0,01
i . 6,125% CNO Financial Group, Inc. 5,25%
fs%sE/gtoezr;ammem Foldings. 1. 6.125% usp 32.000 26513 001 30/05/2025 usb 411.000 362.427 0,07
American Axle & Manufacturing, Inc. CNX Resources Corp. 5,875% 15/04/2022 usb 150.000 128.291 0,02
6,625% 15/10/2022 usb 21.000 18.196 0,00  Columbia Pipeline Group, Inc. 5,8%
American Imematw’onal Group, Inc. 4,5% 01/06/2045 usp 450.000 469.023 0,09
16/07/204 UsD  825.000 743.334 013 Commercial Metals Co. 4,875%
American Imernatmnal Group, Inc. 4,8% 15/05/2023 usp 25.000 21.495 0,00
10/07/2045 UsD  955.000 894536 016 Commercla\ Metals Co. 5,375%
AmeriGas Partners LP 5,5% 20/05/2025 uso 73.000 61753 001 15/07/20 usp 39.000 33273 0,01
AmeriGas Partners LP 5,875% Commumtv Health Systems, Inc. 7,125%
20/08/2026 usb 103.000 88.758 0,02 25/ 07/ 20% ealth Systems. I 6.25% usp 155.000 96.537 0,02
! ommunity Heal ystems, Inc. 6,
ﬁmﬁgf Tag[r)ha:gn‘woegr;L‘;’f‘;ss/g;z/owzoy usb 28000 522 000 370372005 usb 142.000 106.997 0,02
01/06/2021 usb 162.000 137.427 0,03 Community Health Systems, Inc. 5,125%
Andeavor Logistics LP 6,25% 15/10/2022 uso 19.000 16.778 0,00 01/08/2021 uso 90.000 67.668 0,01
Andeavor Logistics LP 6,375% Community Health Systems, Inc. 6,875%
01/05/2024 UsD 95.000 se26l 002 MOl s usb - 49.000 Z431 000
Anheuser-Busch InBev Finance, Inc. 4,9% » NG 270
01/02/2046 USD 920000 887.531 016 éf)/n Ot‘gn/ezﬂoéf Resources. In. 4.5% usb 116000 98405 002
Anheuser-Busch InBev Worldwide, Inc. » NG 4,570
4,439% 06/10/2048 USD 795.000 723.493 013 15/04/2023 usb 172,000 146.398 003
Anixter, Inc. 5,125% 01/10/2021 usb 180.000 157.817 003 Gontinental Resources, Inc. 3,6% Uso 418,000 30679 0.06
:ggﬁrg&%f}fzﬁ 2;{3322222:% usp 50.000 44.986 001 Continental Resources, Inc. 4,9%
01/06/2023 o usp 50.000 13,444 01 01/06/2044 UsD  208.000 168.206 0,03
Antero Resources Corp. 5,375% 8?78;}3&%“ corp-5,875% USD 408000  347.008 006
01/11/2021 usp 16.000 13725 0,00 g : i
Antero Resources Corp. 5,125% g%;};(;"z?dmg corp-5,875% usb 12.000 10.043 0,00
01/12/2022 usD  328.000 280.076 0,05 . N ! : ’
Anthem, Inc. 5,1% 15/01/2044 USD  555.000 541,230 010  (restuood Midstream Partners LP 6.25%
Aramark Services, Inc. 5,125% gxgtiv/ggﬁmds!ream Partners LP 5,75% 0e 1000 . 0o
15/01/2024 usb 175000 153285 003 104/2025 U 66000 57.028 0,01
Arconic, Inc. 5,4% 15/04/2021 usp - 20000 17720 0,00 ¢rown Americas LLC 4,5% 15/01/2023 USD 266000 226863 0,04
Arconic, Inc. 5,125% 01/10/2024 USD 445000 397620 0,07 (rown Americas LLC 4,25% 30/09/2026 USD 10000 8276 000
Arconic, Inc. 5,9% 01/02/2027 UsD  260.000 243.444 0,04 Dana, Inc. 5.5% 15/12/2024 e 10,000 8816 0.00
Arconic, Inc. 5,95% 01/02/2037 usb 40.000 36475 0.0 payita, In. 5,75% 15/08/2022 usb 25000 21397 0,00
Ashland LLC 6,875% 15/05/2043 UsD  100.000 92774 0,02 Davita, Inc. 5.125% 15/07/2024 e 111,000 94,001 0.02
ATAT, Inc. 3,4% 14/08/2024 usb 50.000 41918 0,01 pavita,Inc. 5% 01/05/2025 USD 195000 163.141 0,03
AT&T, Inc. 5,15% 15/03/2042 usb 60.000 51564 0,01 pcp idstream Operating LP 3,875% ' '
AT&T, Inc. 4,35% 15/06/2045 usD  950.000 733.476 013 15/03/2023 USD 140000 116.444 002
AT, Inc. 4,75% 15/05/2046 usb 50.000 40.540 0.0l DCP Midstream Operating LP 5,6%
AT&T, Inc. 5,45% 01/03/2047 USD  655.000 583.772 011  01/04/2044 usb 55.000 45746 0,01
AT&T, Inc. 4,5% 09/03/2048 usp 375.000 293.426 0,05 Diamond Offshore Drilling, Inc. 7,875%
AT&T, Inc. 5,3% 14/08/2058 usD  930.000 785.318 014  15/08/2025 usb 39.000 34.086 0,01
B&G Foods, Inc. 5,25% 01/04/2025 usb 15.000 12714 0,00  Diebold Nixdorf, Inc. 8,5% 15/04/2024 usb 185.000 164.479 0,03
Ball Corp. 4% 15/11/2023 usp 166.000 141.138 0,03 Dominion Energy Gas Holdings LLC 4,6%
Ball Corp. 5,25% 01/07/2025 usb 35.000 31.865 001 15/12/2044 UsD 140000 127.882 0,02
Bank of America Corp., FRN 6,25% Dynegy, Inc. 5,875% 01/06/2023 uso 40.000 33.877 0,01
Perpetual UsD 1935000  1777.324 032 Dynegy, Inc. 7,625% 01/11/2024 usp 80.000 71695 0,01
Becton Dickinson and Co. 4,669% Embarq Corp. 7,995% 01/06/2036 usb 348.000 283.581 0,05
06/06/2047 UsD  460.000 416.370 0,08 EMC Corp. 3,375% 01/06/2023 usb 251.000 201.863 0,04
Berry Global, Inc. 6% 15/10/2022 usp 115.000 100.691 0,02 Energy Transfer Equity LP 5,875%
Berry Global, Inc. 5,125% 15/07/2023 usb 20.000 17.356 0,00  15/01/2024 UsD 184000 161.825 0,03
Blue Cube Spinco, Inc. 10% 15/10/2025 usp 115.000 115.501 0,02  Energy Transfer Equity LP 5,5%
Boyd Gaming Corp. 6,875% 15/05/2023 usb 115.000 101.877 0,02 01/06/20. usb 20.000 16.985 0,00
Boyd Gaming Corp. 6,375% 01/04/2026 usb 75.000 67.673 0,01 Energy Transfer LP 5,15% 01/02/2043 usb 75.000 60.914 0,01
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Enterprise Products Operating LLC 4,85% Level 3 Financing, Inc. 5,25% 15/03/2026 usb 35.000 28.637 0,01
15/03/2044 usp 290.000 264.904 0,05  Level 3 Financing, Inc. 5,375%
Enterprise Products Operating LLC 4,9% 15/08/2022 usop 35.000 29.576 0,01
15/05/2046 usb 1.845.000 1.700.950 0,31 MagnaChip Semiconductor Corp. 6,625%
Envision Healthcare Corp. 5,625% 15/07/2021 usb 70.000 56.873 0,01
15/07/2022 usb 101.000 85.715 0,02 Manitowoc Foodservice, Inc. 9,5%
EP Energy LLC 9,375% 01/05/2020 usp 27.000 18.799 0,00 15/02/2024 usp 95.000 90.601 0,02
Exelon Corp. 4,45% 15/04/2046 usp 105.000 95.002 0,02 Marathon Petroleum Corp. 4,75%
FedEx Corp. 4,55% 01/04/2046 usp 355.000 322.670 0,06 15/09/2044 uso 1.025.000 887.743 0,16
FirstEnergy Corp. 4,85% 15/07/2047 usp 65.000 60.323 0,01  Markel Corp. 5% 05/04/2046 usp 100.000 94.440 0,02
Ford Motor Co. 4,75% 15/01/2043 USD 1425000  1205.288 022 Markel Corp. 4,3% 01/11/2047 usp 790.000 670.289 0,12
Ford Motor Co. 5,291% 08/12/2046 usp 990.000 896.777 0,16  Martin Marietta Materials, Inc. 4,25%
Freeport-McMoRan, Inc. 3,55% 15/12/2047 usp 925.000 766.364 0,14
01/03/2022 usp 70.000 57.796 0,01 Masco Corp. 4,5% 15/05/2047 usop 255.000 217.378 0,04
Freeport-McMoRan, Inc. 3,875% MasTec, Inc. 4,875% 15/03/2023 usp 280.000 238.532 0,04
15/03/2023 usp 223.000 185.685 0,03  MetLife, Inc. 6,4% 15/12/2066 usb 725.000 699.250 0,13
Freeport-McMoRan, Inc. 4,55% MGM Growth Properties Operating
14/11/2024 usp 215.000 182.376 0,03  Partnership LP, REIT 5,625% 01/05/2024 uso 35.000 31.241 0,01
Freeport-McMoRan, Inc. 5,4% MGM Resorts International 6%
14/11/2034 usp 45.000 38.225 0,01 15/03/2023 usp 726.000 656.843 0,12
Freeport-McMoRan, Inc. 5,45% MGM Resorts International 4,625%
15/03/2043 usp 70.000 57.800 0,01  01/09/2026 usp 425.000 357.730 0,07
General Cable Corp. 5,75% 01/10/2022 usp 75.000 64.845 0,01  MPLX LP 5,5% 15/02/2023 usb 155.000 133.164 0,02
General Motors Co. 5,2% 01/04/2045 usb 1.290.000 1.133.784 0,21 MPLX LP 5,2% 01/03/2047 usbp 445.000 405.655 0,07
General Motors Co. 6,75% 01/04/2046 usp 945.000 991.593 0,18  Nabors Industries, Inc. 4,625%
General Motors Co. 6,25% 02/10/2043 usb 245.000 242112 0,04 15/09/2021 usp 118.000 93.987 0,02
Genesis Energy LP 6% 15/05/2023 usb 120.000 101.857 0,02 Nabors Industries, Inc. 5,5% 15/01/2023 usb 100.000 81.079 0,02
Genesis Energy LP 5,625% 15/06/2024 usp 20.000 16.431 0,00 Nabors Industries, Inc. 5,1% 15/09/2023 usp 2.000 1.567 0,00
Genesis Energy LP 6,5% 01/10/2025 usob 30.000 25.461 0,01 Nationstar Mortgage LLC 7,875%
Genon Energy, Inc. 9,875% 15/10/2020§ usp 43.000 28.146 0,01 gl/t !O/ZPZOM vase LLC 6500 usp 15.000 12.793 0,00
ationstar Mortgage 5%
1655%16/;%’2% fnc. (The), REIT 5,875% usp 10.000 8.630 0,00 01/06/2022 usp 118.000 100.186 0,02
GEO Group, Inc. (The), REIT 5,125% New Albertson’s, Inc. 7,75% 15/06/2026 usp 25.000 18.865 0,00
01/04/2023 usb 15.000 12.573 0,00 New Albertson’s, Inc. 7,45% 01/08/2029 usb 40.000 29.518 0,01
GEO Group, Inc. (The), REIT 5,875% New Albertson’s, Inc. 8,7% 01/05/2030 uso 193.000 151.878 0,03
15/10/2024 usp 190.000 163.577 0,03 New Albertson’s, Inc. 8% 01/05/2031 usb 97.000 73.400 0,01
Global Partners LP 7% 15/06/2023 usp 102.000 87.015 0,02 New Home Co., Inc. (The) 7.25%
Global Partners LP 6,25% 15/07/2022 usp 15.000 12914 0,00 01/04/2022 usb 100.000 87.152 0,02
Graphic Packaging International, Inc. Newfield Exploration Co. 5,625%
4,75% 15/04/2021 usp 5.000 4.361 0,00 01/07/2024 usb 25.000 22575 0,00
Graphic Packaging International, Inc. Noble Energy, Inc. 5,25% 15/11/2043 usb 175.000 160.869 0,03
4,125% 15/08/2024 usp 199.000 172.570 0,03  Noble Energy, Inc. 5,05% 15/11/2044 usp 270.000 242.272 0,04
Halliburton Co. 5% 15/11/2045 usp 800.000 762.958 0,14  NRG Energy, Inc. 7,25% 15/05/2026 usb 40.000 36.322 0,01
Harris Corp. 5,054% 27/04/2045 usp 150.000 147.324 0,03  NRG Energy, Inc. 6,25% 15/07/2022 usb 60.000 52.200 0,01
HCA Healthcare, Inc. 6,25% 15/02/2021 usp 32.000 28.500 0,01  NRG Yield Operating LLC 5,375%
HCA, Inc. 6,5% 15/02/2020 usp 20.000 17.793 0,00 15/08/2024 usb 413.000 356538 0,06
HCA, Inc. 7,5% 15/02/2022 usp 11.000 10.362 0,00 Oasis Petroleum, Inc. 6,5% 01/11/2021 usbp 28.000 23.912 0,00
HCA, Inc. 5,875% 01/05/2023 usb 909.000 812.979 0,15 Oasis Petroleum, Inc. 6,875% 15/01/2023 usb 155.000 132.199 0,02
HCA, Inc. 5% 15/03/2024 usp 27.000 23.566 0,00 Olin Corp. 5,125% 15/09/2027 usp 24.000 21.070 0,00
HCA, Inc. 5,375% 01/02/2025 usp 300.000 260.309 0,05 ONEOK Partners LP 6,2% 15/09/2043 usb 125.000 124.373 0,02
HCA, Inc. 5,25% 15/04/2025 usp 10.000 8.880 0,00  Oshkosh Corp. 5,375% 01/03/2022 uso 60.000 51.598 0,01
HCA, Inc. 5,875% 15/02/2026 usp 933.000 824.283 0,15  Oshkosh Corp. 5,375% 01/03/2025 usp 5.000 4.425 0,00
HCA, Inc. 5,25% 15/06/2026 usp 100.000 88.797 0,02  Outfront Media Capital LLC 5,625%
HCA, InC. 5,5% 15/06/2047 uso 21.000 17,597 000 15/02/2024 usp 120.000 104.520 0,02
HealthSouth Corp. 5,75% 01/11/2024 usb 150.000 128.198 0,02 Qutfront Media Capital LLC 5,875%
Hecla Mining Co. 6,875% 01/05/2021 UsD 110,000 94.317 002 15/03/2025 usp 90.000 719.257 001
Hertz Corp. (The) 6,25% 15/10/2022 usp 115.000 92.963 002 Owens Corning 4,3% 15/07/2047 Usb  1.360.000 1117.123 0,20
Hess Corp. 5,8% 01/04/2047 usp 1.030.000 956.422 0,17 PBF Logistics LP_6,875% 15/05/2053 usb 45.000 38.836 0,01
Hilton Domestic Operating Co., Inc. Penske Automotive Group, Inc. 5,5%
4,25% 01/09/2024 usp 30,000 25390 000 15/05/2026 usp 142000 120.326 0,02
Hilton Worldwide Finance LLC 4,625% Phillips 66 4,875% 15/11/2044 USD 1395000 1330367 0,24
01/04/2025 uso 84.000 72.143 0,01  Phillips 66 Partners LP 4,9% 01/10/2046 usb 710.000 627.742 0,11
Hilton Worldwide Finance LLC 4,875% PolyOne Corp. 5,25% 15/03/2023 usp 40.000 35343 0,01
01/04/2027 usp 61.000 53.343 0,01 PVH Corp. 4,5% 15/12/2022 usb 291.000 248.205 0,05
HRG Group, Inc. 7,75% 15/01/2022 usb 115.000 99.717 0,02 QEP Resources, Inc. 6,875% 01/03/2021 usb 10.000 9.011 0,00
Huntsman International LLC 5,125% QEP Resources, Inc. 5,375% 01/10/2022 usp 145.000 123.828 0,02
15/11/2022 usp 207.000 185.078 0,03 QEP Resources, Inc. 5,25% 01/05/2023 usb 14.000 11.844 0,00
Iron Mountain, Inc., REIT 6% 15/08/2023 usb 20.000 17.480 0,00  QEP Resources, Inc. 5,625% 01/03/2026 usb 81.000 68.510 0,01
Iron Mountain, Inc., REIT 5,75% Radian Group, Inc. 7% 15/03/2021 usb 70.000 66.039 0,01
15/08/2024 usp 45.000 37.981 0,01  Radian Group, Inc. 4,5% 01/10/2024 usbp 320.000 273.664 0,05
Kimco Realty Corp., REIT 4,45% Range Resources Corp. 5% 15/08/2022 uso 9.000 7.503 0,00
01/09/2047 usb 135.000 116.106 0,02 Range Resources Corp. 5% 15/03/2023 usb 79.000 65.873 0,01
Kinder Morgan Energy Partners LP Range Resources Corp. 4,875%
5,625% 01/09/2041 usb 136.000 121.200 0,02 15/05/2025 usp 102.000 82.690 0,02
Kindred Healthcare, Inc. 8,75% Regal Entertainment Group 5,75%
15/01/2023 usp 125.000 110.495 0,02 15/03/2022 usp 80.000 68.841 0,01
Kroger Co. (The) 3,875% 15/10/2046 usp 965.000 741.694 013 Regal Entertainment Group 5,75%
Kroger Co. (The) 4,65% 15/01/2048 usp 880.000 753.960 0,14 15/06/2023 usb 15.000 12.813 0,00
L Brands, Inc. 5,625% 15/10/2023 usp 193.000 173.708 0,03 Regal Entertainment Group 5,75%
L Brands, Inc. 6,875% 01/11/2035 usp 10.000 8.459 0,00  01/02/2025 usb 5.000 4.259 0,00
L Brands, Inc. 6,75% 01/07/2036 usb 10.000 8.338 0,00  Revlon Consumer Products Corp. 6,25%
Laredo Petroleum, Inc. 5,625% 01/08/2024 usb 35.000 18.079 0,00
15/01/2022 usb 5.000 4.219 0,00  Reynolds American, Inc. 5,85%
Level 3 Financing, Inc. 5,625% 15/08/2045 usb 485.000 505.702 0,09
01/02/2023 usb 110.000 92.838 0,02 Reynolds Group Issuer, Inc. 5,75%
Level 3 Financing, Inc. 5,375% 15/10/2020 usb 364.385 308.936 0,06
15/01/2024 usb 45.000 37.658 0,01  RHP Hotel Properties LP, REIT 5%
Level 3 Financing, Inc. 5,375% 15/04/2021 usb 125.000 105.589 0,02
01/05/2025 usp 451.000 376.176 0,07
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RHP Hotel Properties LP, REIT 5% United Continental Holdings, Inc. 4,25%
15/04/2023 usb 30.000 25.859 0,01  01/10/2022 usp 20.000 16.826 0,00
Rowan Cos., Inc. 4,875% 01/06/2022 usp 92.000 72.862 0,01  United Continental Holdings, Inc. 5%
Rowan Cos., Inc. 4,75% 15/01/2024 usp 2.000 1.474 0,00 01/02/2024 SD 282.000 239.383 0,04
Rowan Cos., Inc. 7,375% 15/06/2025 uso 44.000 37.544 0,01 United Rentals North America, Inc. 5,75%
RSP Permian, Inc. 6,625% 01/10/2022 usb 96.000 84.150 0,02 LS/il/ngzflI s North A ‘ usb 85.000 74.585 0,01
Sally Holdings LLC 5,5% 01/11/2023 usb 25.000 21.092 0,00 nited Rentals North America, Inc.
Sanchez Energy Corp. 6,125% 15/01/2023  USD 10.000 7.060 000 4625%15/10/2025 usb 39.000 32.921 0,01
Scotts Miracle-Gro Co. (The) 6% United Rentals North America, Inc.
15/10/2023 usp 80.000 71.244 001 5875%15/09/2026 usp 160.000 142.996 0,03
Scotts Miracle-Gro Co. (The) 5,25% ! United Rentals North America, Inc. 5,5%
15/12/2026 usp 14.000 12329 0,00 LS/_?ZZRONI < North A ‘ usp 450.000 396.900 0,07
nite entals Nort merica, Inc.
SemGroup Corp. 5,625% 15/11/2023 usp 40.000 32.770 0.0L 4 87505 15/01/2028 Usp 145,000 121,900 0,02
SemGroup Corp. 5,625% 15/07/2022 usp 30.000 24.827 0,00 United States Cellular ¢ 6.7% 4
Service Corp. International 7,5% nited States Ceflular Corp. 6,7%
01/04/2027 usp 40.000 39.899 o0 15/12/2033 usb 50.000 43702 0,01
service Corp. International 5,375% " UsTreasury 0,75% 31/01/2018 USD  1.425.000 1.187.656 0,22
15/05/2024 ’ usp 155.000 136.560 003 USTreasury2,125%15/05/2025 USD  5228.000  4.288.444 0,78
SESI LLC 7,125% 15/12/2021 usp 2.000 1.707 0,00 USTreasury 6,125% 15/08/2029 UsD  2.641.000 3.018.672 0,55
Sherwin-Williams Co. (The) 4,5% US Treasury 5,375% 15/02/2031 usb  2.597.000 2.874.318 0,52
01/06/2047 uspb 40.000 36.237 0,01 USTreasury 3,625% 15/08/2043 UsD  3.289.000 3.191.346 0,58
SM Energy Co. 6,5% 01/01/2023 uso 30.000 25.429 000 U T’eﬂSC“fV 2,5% 15/05/2046 , USD 5791000  4.580.504 0,83
0 Verizon Communications, Inc. 4,125%
ggnt\zcnz[lgtgr%gii?/: \fclo el‘,/fzosi;: s 77000 o208 oot 15/08/2046 uso 465.000 359.771 0,07
15/03/2027 usp 14.000 11651 0,00 Verizon Communications, Inc. 5,5%
Southern Power Co. 4,95% 15/12/2046 USD  L155.000  1.058.678 olo 16/03/2047 ) usp 295.000 279.513 0,05
Southwestern Energy Co. 6,7% Verizon Communications, Inc. 4,522%
23/01/2025 usp 330.000 286.708 0,05 b5/99/2248 o .5 01256 usp 960.000 786.040 014
erizon Communications, Inc. 5,
O onfgms " Erere Co.75% usD 10.000 8.853 000 15/04/2049 USD 1215000 1062836 019
Southwestern Energy Co. 7,75% Vista O_utdoqr, Inc. 5,875% 01/10/2023 usop 90.000 72.585 0,01
01/10/2027 usp 10.000 8918 0,00 VoyafFinancial, Inc. 4,8% 15/06/2046 usp 100.000 93.025 0,02
Spectra Energy Partners LP 4,5% Vulcan Materials Co. 4,5% 15/06/2047 usb 60.000 51.404 0,01
15/03/2045 usp 130.000 111.778 0,02 WellCare Health Plans, Inc. 5,25%
Spectrum Brands, Inc. 5,75% 15/07/2025 UsD  203.000 179.119 003 01/04/2025 usb - 350.000 309.978 0,06
Sprint Capital Corp. 6,9% 01/05/2019 usp 15.000 13.101 0,00 WESCO Distribution, Inc. 5,375%
Sprint Capital Corp. 6,875% 15/11/2028 usb 20.000 16.800 0,00 15/06/2024 usp 112.000 96.425 0,02
Sprint Capital Corp. 8,75% 15/03/2032 usb 311,000 295.727 0,05 Western Digital Corp. 10,5% 01/04/2024 usp - 352.000 340.487 0,06
Sprint Communications, Inc. 7% Westlake Chemical Corp. 4,375%
15/08/2020 UsD  100.000 88.452 002 15/1/2047 usp  700.000 607.135 0,11
Sprint Corp. 7,625% 15/02/2025 USD 1150000 1006197 018  Whiting Petroleum Corp. 5% 15/03/2019 usb 32:000 27.381 001
Sprint Corp. 7,25% 15/09/2021 uso 136.000 119.995 0,02 ‘{\;“/g'gﬂ/gzgze{m‘eum Corp. 5,75% . 126000 107870 000
Sprint Corp. 7,875% 15/09/2023 usp 490.000 434711 0.8 \yhiting Petroleum Corp. 6,25% - - .
Sprint Corp. 7,125% 15/06/2024 usp 406.000 347.343 0,06 01/04/2023 o usd 5.000 4269 0,00
Steel Dynamics, Inc. 5% 15/12/2026 usp 25.000 22.076 0,00 wilgHorse Resource Development Corp.
Summit Materials LLC 6,125% 6,875% 01/02/2025 usp 30.000 25.640 001
15/07/2023 ' usp 65.000 56.471 001 yilliams Cos., Inc. (The) 3,7% 15/01/2023 UsD 80.000 66.448 001
Summit Midstream Holdings LLC 5,5% Williams Cos.. Inc. (The) 4.55%
15/08/2022 ' usb 5.000 4219 0,00 24/06/2024" ' UsD 30.000 25.909 0,01
D dstream Holdings LL 5.75% U 107000 00,001 00z Millams Cos.,Inc. (The) 7,5% 15/01/2031  USD 10.000 10285 0,00
Sunoco Logistics Partners Operations LP ’ ! ' mugg;gﬁ Inc. (The) 5,75% usD 60.000 53.488 001
5,3% 01/04/2044 uspb 430.000 353.531 006  Wwpx b Inc. 7.5% 01/08/2020 : B b
sunoco Logistics Partners Operations LP nergy, Inc. 7, usb 14.000 - 0,00
5,35% 15/05/2045 usb 1115000 925.322 017  WPXEnergy,Inc. 6% 15/01/2022 usp 80.000 69.615 0,01
Sunoco LP 6,375% 01/04/2023 usb 15.000 13.200 0,00 WPX Energy, Inc. 8,25% 01/08/2023 usp 60.000 56.730 0,01
SUPERVALU, Inc. 6,75% 01/06/2021 uso 275.000 229.035 004 Xvlem,Inc. 4,375% 01/11/2046 usp 15.000 13.446 0,00
SUPERVALU, Inc. 7,75% 15/11/2022 usb  375.000 311.845 0,06 Za¥oGroupLLC 6% 01/04/2023 usp  270.000 234.985 004
Targa Resources Partners LP 6,75% Zayo Group LLC 6,375% 15/05/2025 usp 225.000 198.596 0,04
15/03/2024 usp 130.000 116.664 0,02 -
TEGNA, Inc. 6,375% 15/10/2023 usp 50.000 43.828 0,01 84.592.266 15,30
Teleflex, Inc. 4,875% 01/06/2026 usp 63.000 54.107 0,01 —_—
Teleflex, Inc. 5,25% 15/06/2024 usp 25.000 21732 0,00 Total obligaciones 117.081.716 21,18
Tempur Sealy International, Inc. 5,625% o . _
15/18/2023 v usp 108.000 94.086 0.02 Obligaciones convertibles
Tempur Sealy International, Inc. 5,5% Bermudas
15/06/2026 usp 342.000 293.840 0,05  BW Group Ltd., Reg. S 1,75% 10/09/2019 usb 200.000 158.670 0,03
Tenet Healthcare Corp. 4,5% 01/04/2021 usp 346.000 291.259 0,05
Tenet Healthcare Corp. 4,375% 158.670 0,03
01/10/2021 usp 74.000 61.938 0,01 L
Tenet Healthcare Corp. 8,125% lslgs Caimdn v
01/04/2022 usp 229.000 194.949 0,04 China Overseas Finance Investment
Tenet Healthcare Corp. 6,75% Cayman V Ltd., Reg. S 0% 05/01/2023 usp 800.000 702.085 0,13
15/06/2023 usp 370.000 298.521 0,05
Tenneco, Inc. 5,375% 15/12/2024 usp 20.000 17.552 0,00 702.085 0,13
Tenneco, Inc. 5% 15/07/2026 usp 25.000 21.520 0,00 Chipre
Toll Brothers Finance Corp. 4,875% Volcan Holdings plc, Reg. S 4,125%
15/11/2025 usp 50.000 43.669 001 1yoaron0 o e 6P 300000 404597 007
TransDigm, Inc. 5,5% 15/10/2020 usp 15.000 12.666 0,00
TransDigm, Inc. 6,5% 15/05/2025 usb 52.000 44309 0,01 404.597 0,07
TransDigm, Inc. 6,375% 15/06/2026 usp 129.000 108.469 0,02
TransDigm, Inc. 6% 15/07/2022 usp 83.000 70.658 0,01 é/E’Eat”I/at CSE Res. S 3
Triumph Group, Inc. 4,875% 01/04/2021 usp 55.000 45.123 0,01 ocket Internet SE, Reg. o
Triumph Group, Inc. 5,25% 01/06/2022 usb 25.000 20,506 000 22/07/2022 EUR  100.000 104.055 0,02
Tyson Foods, Inc. 4,55% 02/06/2047 usp 52.000 47.353 0,01
Unit Corp. 6,625% 15/05/2021 usp 106.000 89.491 0,02 104.055 0,02
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Japén Itau Unibanco Holding SA Preference BRL 51.700 554.204 0,10
Shizuoka Bank Ltd. (The), Reg. S 0% Smiles Fidelidade SA BRL 10.786 206.077 0,04
25/04/2018 uso 200.000 165.257 0,03
2.968.094 0,54
165.257 0,03 -
Canadd
Jersey Allied Properties Real Estate Investment
Intu Jersey 2 Ltd., REIT, Reg. S 2,875% Trust CAD 10.994 303.869 0,05
01/11/2022 GBP 300.000 339.962 0,06 TransCanada Corp. CAD 8.950 361.642 0,07
Remgro Jersey GBP Ltd., Reg. S 2,625%
22/03/2021 GBP  400.000 442171 0,08 665.511 0.12
782.133 0,14  Islas Caimdn
Sands China Ltd. HKD 113.200 487.102 0,09
Malta WH Group Ltd. HKD 308.500 290.186 0,05
Brait SE, Reg. S 2,75% 18/09/2020 GBP 100.000 99.846 0,02
777.288 0,14
99.846 0,02
B Chile
Paises Bajos Banco Santander Chile, ADR usb 11.483 301.035 0,06
America Movil BV, Reg. S 5,5%
17/09/2018 EUR 600.000 530.760 0,09 301035 0,06
Bayer Capital Corp. BV, Reg. S 5,625%
22/11/2019 EUR 300.000 338.649 0,06 Repiiblica Checa
OCINV, Reg. S 3,875% 25/09/2018 EUR 200.000 202.610 0,04  Komercni banka A/S K 12.248 437.183 0,08
Moneta Money Bank A/S CzZK 77.265 249.146 0,04
1.072.019 0,19
; - 686.329 0,12
Singapur
CapitaLand Ltd., Reg. S 2,95% Dinamarca
20/06/2022 SGD 250.000 158.482 0,03 panske Bank A/S DKK 6.898 223.697 0,04
Novo Nordisk A/S ‘B DKK 13.684 614.318 0,11
158.482 0,03 pandora A/S DKK 3.607 326.403 0,06
Espaiia Tryg A/S DKK 13.381 279.285 0,05
Sacyr SA, Reg. S 4% 08/05/2019 EUR 100.000 100.324 0,02 1.443.703 026
100.324 0,02 rinjandia
Emiratos Arabes Unidos Elisa OY) EUR 7773 254449 005
Aabar Investments PJSC, Reg. S 0,5% Fortum OYJ EUR 17334 284.711 0,05
27/03/2020 EUR 500.000 456.647 0,08 Neste 0YJ EUR 3.832 204.342 0,04
Aabar Investments PJSC, Reg. S 1% Nokian Renkaat OYJ EUR 7.418 279.547 0,05
27/03/2022 EUR 300.000 256.746 0,05 Sampo OYJ ‘A’ EUR 8.149 372.002 0,07
Stora Enso OYJ ‘R’ EUR 16.174 214.548 0,04
713.393 0,13 UPM-Kymmene QYJ EUR 36.994 961.474 0,17
Reino Unido
Vodafone Group plc, Reg. S 2% 2571073 047
25/02/2019 GBP 100.000 137.234 0,02 Francia
AXA SA EUR 31.956 793.787 0,14
137.234 0,02 BNP Paribas SA EUR 9.669 601.992 0,11
o gz oam om
i o X 3 |
Wayfair,Inc, 1444 0,375% 01/09/2022 usb 59000 oL4%6 001 Cie Generale des Etablissements Michelin EUR 4.647 557.756 010
51.456 0,01 CNP Assurantes EUR 8.867 170.668 0,03
Credit Agricole SA EUR 20.801 287.314 0,05
Islas Virgenes Britanicas Engie SA EUR 23.522 337.894 0,06
PB Issuer No. 4 Ltd., Reg. S 3,25% Eutelsat Communications SA EUR 11.209 215.801 0,04
03/07/2021 usb - 200.000 164.404 003 Fonciere Des Regions, REIT EUR 3152 297.470 005
Gecina SA, REIT EUR 1168 179.142 0,03
164.404 0,03 Klepierre SA, REIT EUR 1371 50.062 0,01
Natixis SA EUR 42.740 281.892 0,05
Total Obligaciones convertibles 4.813.955 0,87 peygeot SA EUR 8.687 147.440 0,03
Renault SA EUR 2.243 188.098 0,04
Renta variable sanofi EUR 6038 4361 008
Australia Schneider Electric SE EUR 7.282 519.097 0,10
Goodman Group, REIT AUD 54.847 300.874 0,05  SCORSE EUR 8326 278.630 0,05
Mirvac Group, REIT AUD 205.702 315.608 0,06 Societe Generale SA EUR 9.242 397.937 0,07
Scentre Group, REIT AUD 144775 395.681 0,07 TOTAL SA EUR 18.252 844.520 0,15
Unibail-Rodamco SE, REIT EUR 3.669 771.866 0,14
1.012.163 018 veolia Environnement SA EUR 8.482 180.645 0,03
Bélgica vinci SA EUR 6.288 537.593 010
Ageas EUR 4.087 166.065 0,03
KBC Group NV EUR 3.068 218.165 0,04 8.452.756 153
Proximus SADP EUR 4226 115592 0,02 plemania
Warehouses De Pauw, REIT, CVA EUR 2233 207.546 0,04 Allianz SE EUR 5.150 987.512 0,18
Axel Springer SE EUR 2.189 143.128 0,03
707.368 0,13 BASF SE EUR 5.728 525.630 0,10
Bermudas Bayerische Motoren Werke AG EUR 3.132 272374 0,05
Hongkong Land Holdings Ltd. usp 10.000 58.744 0,01 Daimler AG EUR 14764 1.044.258 0.19
Deutsche Telekom AG EUR 22.188 327.717 0,06
58.744 0,01 Deutsche Wohnen SE EUR 8.281 301.097 0,05
E.ON SE EUR 25.015 227.074 0,04
Brasil Evonik Industries AG EUR 6.134 192.408 0,04
Ambev SA BRL 148.227 793.721 014 Hannover Rueck SE EUR 2.853 299.494 0,05
BB Seguridade Participacoes SA BRL 92.896 667.185 0,12 HUGO BOSS AG EUR 1.867 132,510 0,02
Cielo SA BRL 52.700 312.173 0,06 METRO AG EUR 4.478 73.562 0,01
Engie Brasil Energia SA BRL 48.382 434734 0,08
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Muenchener Paises Bajos
Rueckversicherungs-Gesellschaft AG EUR 1.180 213.344 0,04  ABN AMRO Group NV, CVA EUR 6.346 170.438 0,03
Schaeffler AG Preference EUR 8.070 119.053 0,02 Aegon NV EUR 59.908 318.201 0,06
Siemens AG EUR 2.697 313.054 0,06  Akzo Nobel NV EUR 2.572 188.245 0,03
TUI' AG GBP 19.850 345.126 0,06  Eurocommercial Properties NV, REIT,
Vonovia SE EUR 5.127 211.822 004 CVA EUR 1.954 70.818 001
ING Groep NV EUR 45.157 694.853 0,13
5.729.163 1,04  Koninklijke Ahold Delhaize NV EUR 34.242 628.255 0,11
Koninklijke KPN NV EUR 67.903 197.734 0,04
Hong Kong NN Group NV EUR 8.796 317.492 0,06
China Mobile Ltd. _ HKD 70.500 596.382 01l pandstad Holding NV EUR 2771 141.889 0,03
China Resources Power Holdings Co. Ltd. HKD 400.000 621.043 011 vastned Retail NV, REIT EUR 3.268 134.535 0,02
CNOOC Ltd. HKD 884.000 1.059.329 0,19 -
Hang Seng Bank Ltd. HKD 31100 644.147 0.12 2.862.460 0,52
Link REIT HKD 36.500 282.085 0,05
New World Development Co. Ltd. HKD 57.000 71.346 0,01  Noruega
DNB ASA NOK 12.226 189.434 0,03
3.274.332 0,59 Gjensidige Forsikring ASA NOK 11.850 186.801 0,03
B Statoil ASA NOK 20.916 373.856 0,07
Hungria Telenor ASA NOK 17.798 319.482 0,06
OTP Bank plc HUF 18.871 650.109 0,12
1.069.573 0,19
650.109 0,12
. Portugal
India EDP - Energias de Portugal SA EUR 43778 126.759 0,02
Coal India Ltd. INR 92.746 318.348 0,06 Galp Energia SGPS SA EUR 10.833 166.639 003
Infosys Ltd., ADR usp 52.000 706.974 0,13
ITC Ltd. INR 69.712 239.671 0,04 293398 0,05
Tata Consultancy Services Ltd. INR 15.118 532.482 0,10
Rusia
1.797.475 0,33  LUKOIL PJSC, ADR usp 6.920 330.340 0,06
. MMC Norilsk Nickel PJSC, ADR *A usb 20.893 326.388 0,06
/T”e[\jgagiimkasi Indonesia Persero Thk. PhosAgro PISC, GOR usp /o1 1oL 0.02
y Sherbank of Russia PJSC, ADR usp 86.686 1225536 022
P DR 2:589.300 707163 O3 Severstal PISC, GDR usD 10962 140946 0,02
707.163 0,13 2.124.352 0,38
Irlanda .
o Singapur
Accenture plc ‘A usb 3.960 508.191 0,09 Ca;ﬂtaLand Commercial Trust, REIT SGD 179.405 216.585 0,04
Allergan plc Preference 5,5% usp 953 470.675 0,08 Gi
ity Developments Ltd. SGD 18.600 144.882 0,03
Bank of Irefand Group plc EUR 20.464 15847 .03 pgs Group Holdings Ltd 56D 16.400 254.315 0,04
Eaton Corp. plc usp 5.925 391112 0,07 | : .
1.515.825 0,27 615.782 o
Italia SU‘?éﬁém 207.644 0,04
Assicurazioni Generali SpA EUR 13.866 210.555 0,04 é;/rcﬁ;v's Africa Group Ltd. %ﬁﬁ 2372"77012 402'_157 0107
Atlantia SpA EUR 6365 16832 0,03 pigcor 11g AR 5584 3475 002
Enel SpA EUR- w5321 750940 013 Eirstrand Lt 2R 191175 869.986 0.16
Intesa Sanpaolo SpA EUR 156.149 432.377 0,08 MMI Ho\dmgs.ud 7AR 7 .748 25234 0 ‘OO
Mediobanca SpA EUR 15348 145.192 0,03 ¢prr Grou - . : .
p Ltd. (The) ZAR 18.457 254.203 0,05
Poste Italiane SpA EUR 37.221 234.213 0,04 Vodacom Group Ltd 7AR 39.961 394.121 0.07
Snam SpA EUR 48.352 197.711 0,03 ) ) .
Terna Rete Elettrica Nazionale SpA EUR 30.810 151.062 0,03 2.266.820 0,41
2.290.378 0,41  Corea del Sur
Japén _ Kangwon Land, Inc. KRW 4.564 123.996 0,02
o . KT&G Corp. KRW 6.983 628.752 0,11
Activia Properties, Inc., REIT Py 46 160834 0.03 " camsung Electronics Co. Ltd. KRW 287 571430 0,10
Bridgestone Corp. JPY 8.900 345545 0,06 ¢ iheung Fire & Marine | C
y g Fire & Marine Insurance Co.
Daiwa House Industry Co. Ltd. JPY 8.400 269.572 005 g, KRW 1194 248.832 0,05
Daiwa House REIT Investment Corp. Jpy 8 154.613 003 5 Telecom Co. Ltd., ADR usD 10925 254.888 005
Japan Airlines Co. Ltd. JPY 5.400 176.498 0,03
Japan Hotel REIT Investment Corp. JPY 479 268.389 0,05 1.827.898 0,33
Japan Tobacco, Inc. JPY 11.600 312.041 0,06
Nippon Prologis REIT, Inc. JPY 161 284.472 0,05 Espan"_a
Nippon Telegraph & Telephone Corp. PY 6.700 263.332 0,05 Abertis Infraestructuras SA EUR 18.451 341113 0,06
_ ACS Actividades de Construccion y
2.235.296 0,41  Servicios SA EUR 4.661 152.298 0,03
Aena SME SA EUR 957 162.475 0,03
Jersey Banco Bilbao Vizcaya Argentaria SA EUR 47.631 338.156 0,06
Ferguson plc GBP 10176 613.940 0.1 Banco de Sabadell SA EUR 108.798 179.680 0,03
Glencore plc GBP 93.223 409.203 0,08 Banco Santander SA EUR 98.561 540.853 010
Bankia SA EUR 29.900 119.436 0,02
1.023.143 019 Bankinter SA EUR 16.767 132.308 0,02
Luxemburgo CaixaBank SA EUR 73.349 285.291 0,05
aroundionn A EUR 20.672 132115 002 EnagasSA EUR 11819 283.124 0,05
Endesa SA EUR 11.918 213.213 0,04
132.115 0,02 Iberdrola SA EUR 136.069 881.863 016
International Consolidated Airlines Group
México SA EUR 21.824 158.781 0,03
Bolsa Mexicana de Valores SAB de CV MXN 38.566 55.513 0,01 Red Electrica Corp. SA EUR 13.684 255.001 0,05
Fibra Uno Administracion SA de CV, REIT MXN 306.455 376.398 0,07 Repsol SA EUR 22.738 336.807 0,06
Kimberly-Clark de Mexico SAB de CV ‘A’ MXN 162.289 233.742 0,04 Repsol SA Rights 05/01/2018 EUR 21.766 8.260 0,00
Wal-Mart de Mexico SAB de CV MXN 245.042 492.253 0,09 E—
4.388.659 0,79
1.157.906 0,21
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Supranacional Mondi plc GBP 6.531 142.263 0,03
HKT Trust & HKT Ltd. HKD 426.000 452.305 0,08  NewRiver REIT plc GBP 17.667 66.602 0,01
Next plc GBP 3.796 193.507 0,03
452.305 0,08  0ld Mutual plc GBP 72.669 189.664 0,03
Suecia Persimmon plc GBP 22.148 683.159 0,12
Electrolux AB SEK 5,147 138951 ppp Prudentialplc oep Iosy 38502 007
ICA Gruppen AB SEK 4902 148.353 0,03 RioTinto plc . o8P 2675 1451489 0.26
Kinnevik AB ‘8 SEK 5377 152.018 003 Royal Dutch Shell plc ‘B GBP 53.120 1.500.632 0,27
Nordea Bank AB SEK 67.478 682.140 0,12 RSA Insurance Group plc GBP 20.957 149.293 0,03
Skandinaviska Enskilda Banken AB ‘A’ SEK 30778 3044l o5  Safestore Holdings plc, REIT oep S5.240 310081 0,06
SKF AB B’ SEK 8.684 161631 0,03 Schroders plc G8P 3482 138115 0,02
Svenska Handelsbanken AB ‘A’ SEK 2701 320092 006 SeBroplc,REIT GBP  560% L7 007
Swedbank AB A" SEK 15.580 314.841 0,06 Seyern Trent plc GBP 5.246 127.784 0,02
Swedish Match AB SEK 4566 149877 003 SmithsGroupple oep 8021 134938 002
Tele2 AB'B’ SEK 28.194 290.961 005 Stlames’s Place plc GBP 10.488 144.877 0,03
. Standard Life Aberdeen plc GBP 66.301 326.209 0,06
Tate & Lyle plc GBP 18.246 144.839 0,03
2660305 048 Taylor Wimpey plc GBP 270.594 629.992 0,11
Suiza Tritax Big Box REIT plc GBP 81.589 136.844 0,02
Credit Suisse Group AG CHF 21.777 323.204 0,06 unilever plc GBP 16.336 759.513 0,14
LafargeHolcim Ltd. CHF 6.272 295.063 0,05 vodafone Group plc GBP 507.197 1.343.067 0,24
Novartis AG CHF 23.379 1.650.028 0,30 —
Swiss Re AG CHF 11079 863.786 0,16 17.592.696 3,18
UBS Group AG CHF 25.449 390.093 0,07 Fstados Unidos de América -
Zurich Insurance Group AG CHE 2058 R 009 Alexandria Real Estate Equities, Inc., REIT usb 1.469 160.480 0,03
Altria Group, Inc. uso 5.329 319.688 0,06
4.043.486 07 american Tower Corp., REIT usp 1.215 144.702 0,03
Taiwdn American Tower Corp., REIT Preference
Asustek Computer, Inc. WD 50.000 391.720 0,07 5% usp 3.047 320.546 0,06
Chicony Electronics Co. Ltd. TWD 21.000 44.207 0,01  Analog Devices, Inc. usp 3.802 281.992 0,05
Delta Electronics, Inc. TWD 69.000 277.802 0,05  Anthem, Inc. Preference 5,25% usb 7.684 361.333 0,06
MediaTek, Inc. TWD 50.000 413.502 0,07  Apple, Inc. uso 3.341 473384 0,08
Mega Financial Holding Co. Ltd. TWD 322.000 217.878 0,04  AT&T, Inc. usb 18.105 589.672 0,11
Novatek Microelectronics Corp. WD 32.000 102304 0,02 AvalonBay Communities, Inc., REIT usb 4.497 669.687 0,12
President Chain Store Corp. TWD 59.000 471.350 0,08  Avaya Holdings Corp. usp 6.271 91.245 0,02
Quanta Computer, Inc. TWD 200.000 347.665 0,06  Bank of America Corp. Preference 7,25% usp 767 846.122 0,15
Taiwan Mobile Co. Ltd. WD 159.000 479.276 0,09  Becton Dickinson and Co. Preference
Taiwan Semiconductor Manufacturing Co. % usp 8.919 435397 0,08
Ltd., ADR usp 49.108 1.638.531 0,30  Belden, Inc. Preference 6,75% usb 5.345 468.637 0,08
Vanguard International Semiconductor Brandywine Realty Trust, REIT usp 18.070 273.699 0,05
Corp. TWD 119.000 220.573 0,04 Brixmor Property Group, Inc., REIT uso 5.795 89.756 0,02
- Camden Property Trust, REIT usb 6.187 473.899 0,09
4.604.808 0,83 CME Group, Inc. usp 2530 309.826 0,06
Tailandia — Comcast Corp. ‘A’ usb 17.884 599.697 0,11
Crown Castle International Corp., REIT
Siam Cement PCL (The) THB. 30.200 375.525 0,07 Preference 6,.875% usD 586 547.164 0,10
Siam Commercial Bank PCL (The) THB 149.000 570.884 0,10
" N Digital Realty Trust, Inc., REIT usp 7.367 701.299 0,13
Siam Commercial Bank PCL (The), NVDR THB 6.500 24.904 0,01 s .
Thai Oil PCL ‘F’ THB 134.600 354.713 006 Dominion Energy, Inc. Preference 6,75% usb 11.067 478.520 0,09
__ " DowDuPont, Inc. usb 8.846 527.391 0,09
DTE Energy Co. Preference 6,5% uso 7.115 325.351 0,06
1.326.026 024 Duke Realty Corp., REIT usp 291 6.594 0,00
Turquia Equity LifeStyle Properties, Inc., REIT usb 1.264 93.914 0,02
Ford Otomotiv Sanayi A/S TRY 3.763 50.154 0,01 Equity Residential, REIT uso 1191 63.454 0,01
Tofas Turk Otomobil Fabrikasi A/S TRY 13.275 96.312 0,02 Extra Space Storage, Inc., REIT usop 3.667 268.326 0,05
Tupras Turkiye Petrol Rafinerileri A/S TRY 12.775 342.926 0,06  Ford Motor Co. usb 31.209 326.720 0,06
Gramercy Property Trust, REIT usp 8.274 184.069 0,03
489.392 0,09 HCP, Inc., REIT usb 9.382 204.611 0,04
. 0 . Healthcare Trust of America, Inc., REIT ‘A’ usD 7.571 187.779 0,03
égggrméeﬁgsfnﬂdgfsc AED 83.068 95.793 0,02  Hess Corp. Preference 8% usb 6.605 319.130 006
First Abu Dhabi Bank PJSC AED 160.191 370.914 0.07 Highwoods Properties, Inc., REIT usp 6.794 288.380 0,05
’ Home Depot, Inc. (The) usp 2.908 461.522 0,08
HP, Inc. usb 14.988 265.009 0,05
466.707 099 nternational Business Machines Corp. usp 5.228 672.790 0,12
Reino Unido JBG SMITH Properties, REIT usb 1.232 35.719 0,01
3i Group plc GBP 15.497 159.438 0,03 Johnson & Johnson usb 5.013 589.298 0,11
Anglo American plc GBP 17.907 312.555 0,06 Kimco Realty Corp., REIT usp 7.599 115.099 0,02
Assura plc, REIT GBP 54.062 38.969 0,01 Kinder Morgan, Inc. usp 14.426 219.226 0,04
Aviva plc GBP 65.748 374.809 0,07 Kinder Morgan, Inc. Preference 9,75% usb 13.952 442.660 0,08
Barratt Developments plc GBP 42142 308.166 0,06 LaSalle Hotel Properties, REIT usp 5732 136.480 0,02
Berkeley Group Holdings plc GBP 8.075 382.373 0,07 Liberty Property Trust, REIT usb 7.509 269.391 0,05
BHP Billiton plc GBP 28.027 480.900 0,09 Microchip Technology, Inc. usp 2.803 206.962 0,04
BP plc GBP 140.496 827.292 0,15 Microsoft Corp. usb 10.500 752.383 0,14
British American Tobacco plc GBP 12.538 708.464 0,13 Mid-America Apartment Communities,
British Land Co. plc (The), REIT GBP 58.208 454.190 0,08 Inc., REIT usb 4.789 402.178 0,07
Compass Group plc GBP 13.178 237.737 0,04 Morgan Stanley usb 14.043 615.160 0,11
Direct Line Insurance Group plc GBP 176.869 760.867 0,14  National Health Investors, Inc., REIT usp 3.162 199.642 0,04
easylJet plc GBP 8.059 132.943 0,02 NextEra Energy, Inc. usp 6.197 810.279 0,15
GlaxoSmithKline plc GBP 11.110 165.334 0,03  NextEra Energy, Inc. Preference 6,123% usp 11.233 529.439 0,10
Hammerson plc, REIT GBP 15.534 95.690 0,02  Occidental Petroleum Corp. usp 18.469 1.135.601 0,20
HSBC Holdings plc HKD 68.000 580.313 0,10  PepsiCo, Inc. usb 6.686 669.392 0,12
HSBC Holdings plc GBP 136.140 1.176.223 0,21  Pfizer, Inc. usb 33.096 1.006.860 0,18
IMI plc GBP 9.332 140.268 0,03 Philip Morris International, Inc. usb 8.439 745.330 0,13
Legal & General Group plc GBP 116.923 360.256 0,07  Prologis, Inc., REIT usp 13.061 703.321 0,13
Lloyds Banking Group plc GBP 708.485 542.520 0,10  Public Storage, REIT usp 2.695 470.874 0,08
LondonMetric Property plc, REIT GBP 3.557 7.465 0,00  Quality Care Properties, Inc., REIT usp 703 8.089 0,00
Meggitt plc GBP 2.807 15.271 0,00  Realty Income Corp., REIT usp 3.699 175.870 0,03
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Regency Centers Corp., REIT usp 2.185 126.606 0,02 NOVA Chemicals Corp., 144A 5%
RLJ Lodging Trust, REIT usp 6.130 113.754 0,02 01/05/2025 usp 70.000 58.307 0,01
Senior Housing Properties Trust, REIT uso 5212 83.529 0,01 NOVA Chemicals Corp., 144A 5,25%
Simon Property Group, Inc., REIT usp 3.118 445.817 0,08 81/06?0% 1444 5.625% usb 39.000 32312 0,01
pen Text Corp., X
Stanley Black & Decker, Inc. Preference usd 1538 358703 006 15/01/2023 Usp 10,000 8,693 0,00
Stericycle, Inc. Preference 5,25% usb 375 16.624 0,00 Open Text Corp., 144A 5,875% 03548
STORE Capital Corp., REIT usp 1833 39.762 oo1 0V06/2026 UsD  104.000 5 0,02
Ssunstone Hotel Investors, Inc., REIT usp 2788 38.904 01 Precision Drilling Corp., 144A 7,125%
Texas Instruments, Inc usp 6.185 541.229 010 D/0v2026 usb 67.000 57.124 0,01
; " i - . g Precision Drilling Corp. 7,75% 15/12/2023 uso 25.000 21.895 0,00
Union Pacific Corp. usp 2960 333533 0.06 " quebecor Media, Inc. 5,75% 15/01/2023 usp 7.000 6.231 0,00
UnitedHealth Group, Inc. usb 3.262 605.859 0,11 Seven Generations Energy Ltd., 144A
Valero Energy Corp. usb 6.399 494.619 0,09 5.375% 30/09/2025 UsD  165.000 139.302 0,03
Vornado Realty Trust, REIT usb 5.663 368.552 0,07 Teck Resources Ltd., 144A 8,5%
Vornado Realty Trust, REIT Preference 01/06/2024 usb 35.000 33.070 0,01
6.625% usb loo 2086 0.00  Transcanada Trust, FRN 5,625%
Wells Fargo & Co. usp 12.802 654.842 012 20/05/2075 uso 540.000 476.577 0,09
Wells Fargo & Co. Preference 7,5% usp 772 841.341 0,15 Transcanada Trust, FRN 5,875%
Welltower, Inc., REIT Preference 6,5% usp 4.397 219.780 0,04  15/08/2076 usp 25.000 22.676 0,00
Xcel Energy, Inc. usp 11111 446.699 0,08  Transcanada Trust, FRN 5,3% 15/03/2077 usp 435.000 375565 0,07
Trinidad Drilling Ltd., 144A 6,625%
28.803.277 521 15/02/2025 usb 29.000 22.832 0,00
—————— ——— Valeant Pharmaceuticals International,
Total de valores de renta variable 116.044.913 20,99  Inc., 1444 6,5% 15/03/2022 ) usb 9.000 7912 0,00
- Valeant Pharmaceuticals International,
Total de valores mobiliarios e instrumentos del mercado Inc., 144A 5,875% 15/05/2023 usb 789.000 608.862 0,11
monetario admitidos a cotizacion oficial en un mercado de 237.940.584 43,04  Valeant Pharmaceuticals International,
valores Inc., 144A 7% 15/03/2024 uso 423.000 379.315 0,07
Valeant Pharmaceuticals International,
Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado Inc., 144A 6,125% 15/04/2025 usp 335.000 256.462 0,05
regulado de otro tipo Valeant Pharmaceuticals International,
Inc., 144A 5,5% 01/11/2025 usb 155.000 132.114 0,02
Obligaciones Valeant Pharmaceuticals International,
. Inc., 144A 9% 15/12/2025 usb 304.000 265.987 0,05
éﬁgfs/ﬁ : USA Ltd.. FRN. 1444 Videotron Ltd., 144A 5,375% 15/06/2024 usp 325.000 293.014 0,05
illiton Finance ., FRN, i
6,75% 19/10/2075 usp 200.000 195.110 0.04 Videotron Ltd., 144A 5,125% 15/04/2027 uso 63.000 55.027 0,01
FMG Resources August 2006 Pty. Ltd.,
144A 9,75% 01/03%2022 usp 145.000 134.085 0,02 8.511.493 1,54
FMG Resources August 2006 Pty. Ltd., Islas Caimdn
144A 4,75% 15/05/2022 usp 59.000 49.957 0,01 Park Aerospace Holdings Ltd., 144A
FMG Resources August 2006 Pty. Ltd., 5,25% 15/08/2022 usb 9.000 7.495 0,00
1444 5,125% 15/05/2024 usp 50.000 42369 0,01 Ppark Aerospace Holdings Ltd., 144A 4,5%
Nufarm Australia Ltd., 144A 6,375% 15/03/2023 usb 32.000 25.615 0,01
15/10/2019 usp 10.000 8.496 0,00 park Aerospace Holdings Ltd., 144A 5,5%
15/02/2024 usb 186.000 154.318 0,03
430.017 0,08  Shelf Drilling Holdings Ltd., 144A 9,5%
Bermudas 02/11/2020 usp 229.529 195.935 0,04
o
IHS Markit Ltd., 144A 4,75% 15/02/2025 usp 8.000 7.061 0,00 &7?23%832 protevs Lid, 1444 6.25% usp 193.500 169.274 0,03
1HS Markit Ltd., 144A 4% 01/03/2026 usb 69.000 57.750 001 Transocean, Inc., 144A 9% 15/07/2023 usb 210,000 189.763 0,03
Transocean, Inc., 144A 7,5% 15/01/2026 usb 149.000 126.616 0,02
64.811 001 ypCB Finance IV Ltd., 1444 5375%
Canada 15/01/2025 usp 200.000 168.426 0,03
1011778 BC ULC, 1444 4,25% 15/05/2024 usp 147.000 122,574 0,02
ATS Automation Tooling Systems, Inc., 1.037.442 0,19
1444 6,5% 15/06/2023 usb 12.000 10.506 0,00 Ajemania
Bombardier, Inc., 144A 8,75% 01/12/2021 usp 10.000 9.157 000 Unitymedia GmbH, 1444 6125%
Bombardier, Inc., 144A 6% 15/10/2022 usp 152.000 124.487 0,02 15/01/2025 uso 200.000 176.286 0,03
Bombardier, Inc., 144A 6,125% Unitymedia Hessen GmbH & Co. KG, 144A
15/01/2023 usp 149.000 122.053 0,02 50 15/01/2025 usp 200.000 171.965 0,03
Bombardier, Inc., 144A 7,5% 01/12/2024 usp 162.000 137.175 0,03 E—
Bombardier, Inc., 144A 7,5% 15/03/2025 usp 397.000 333111 0,06 348.251 0,06
Cascades, Inc., 144A 5,5% 15/07/2022 usb 3.000 2.577 0,00
Cenovus Energy, Inc. 4,25% 15/04/2027 usp 2.000 1.667 000 Iranda )
Cenovus Energy, Inc. 5,4% 15/06/2047 usb  715.000 630.296 0,11 ;‘EUSEQZhlgfggj‘zgé”Z%F‘”ance plc, 144A UD 200000 181930 003
Concordia International Corp., 144A 7% A’ N - . .
rdagh Packaging Finance plc, 144A 6%
15/04/2023 usp 16.000 1234 000 {5/077205 U 200.000 176,199 0,03
Emera, Inc., FRN 6,75% 15/06/2076 usp 1.565.000 1.473.314 0,27 : - ’
Enbridge, Inc., FRN 6% 15/01/2077 usb 215.000 186.790 0,03 358.129 0.06
Enbridge, Inc., FRN 5,5% 15/07/2077 usb 1.250.000 1.038.232 0,19 N '
Gateway Casinos & Entertainment Ltd., Jersey
144A 8,25% 01/03/2024 usp 65.000 58.129 0,01 Adient Global Holdings Ltd., 144A 4,875%
GW Honos Security Corp., 144A 8,75% 15/08/2026 usb 200.000 172.187 0,03
15/05/2025 usp 395.000 354.890 0,06  Delphi Technologies plc, 144A 5%
Hudbay Minerals, Inc., 144A 7,25% 01/10/2025 usb 25.000 21.149 0,00
15/01/2023 usb 55.000 48.842 0,01
Jupiter Resources, Inc., 144A 8,5% 193.336 0,03
01/10/2022 usb 48.000 25.015 0,00
Mattamy Group Corp., 144A 6,875% LU){EWDUFQG
15/12/2023 usp 48.000 42526 0,01 Altice Luxembourg SA, 144A 7,625%
Mattamy Group Corp., 144A 6,5% 15/02/2025 usb 200.000 159.943 0,03
01/10/2025 uso 105.000 91.787 0,02  Camelot Finance SA, 144A 7,875%
MEG Energy Corp., 144A 6,375% 15/10/2_024 . usb 111.000 98.094 0,02
30/01/2023 uso 77.000 54.895 0,01 DanaFinancing Luxembourg Sarl, 144A
MEG Energy Corp., 144A 6,5% 5,75% !5/04_/2025 usb 89.000 78.380 0,01
15/01/2025 usp 240.000 197.368 0,04  Dana Financing Luxembourg Sarl, 144A
NOVA Chemicals Corp., 144A 4,875% 6,5% 01/06/2026_ usb 215.000 194.737 0,04
01/06/2024 usp 117.000 98.043 0,02 INEOS Group Holdings SA, 144A 5,625%
01/08/2024 usb 200.000 173.020 0,03
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Intelsat Jackson Holdings SA, 144A 8% Aleris International, Inc. 7,875%
15/02/2024 usp 535.000 470.637 0,09  01/11/2020 usb 75.000 62.122 0,01
Intelsat Jackson Holdings SA, 144A 9,75% Alliance Data Systems Corp., 144A
15/07/2025 usp 25.000 20.116 0,00  5,875% 01/11/2021 usb 35.000 29.671 0,01
Mallinckrodt International Finance SA, Alliance Data Systems Corp., 144A
144A5,75% 01/08/2022 usb 5.000 3.816 0,00  5,375% 01/08/2022 usb 186.000 157.032 0,03
Mallinckrodt International Finance SA, Allison Transmission, Inc., 144A 4,75%
14447 5,625% 15/10/2023 usp 112.000 80.285 0,01  01/10/2027 usb 84.000 70.655 0,01
Nielsen Co. Luxembourg SARL (The), Allstate Corp. (The), FRN 5,75%
144A 5% 01/02/2025 usp 180.000 155.532 0,03 15/08/2053 usb 710.000 648.092 0,12
Trinseo Materials Operating SCA, 144A Alta Mesa Holdings LP 7,875%
5,375% 01/09/2025 usp 97.000 83.915 0,02 15/12/2024 usb 15.000 13.774 0,00
Venator Finance Sarl, 144A 5,75% Alternative Loan Trust, FRN, Series
15/07/2025 usp 75.000 66.681 0,01  2005-J2 ‘1A5' 2,052% 25/04/2035 usb 1.803.770 1.344.829 0,24
Alternative Loan Trust, Series 2005-80CB
1.585.156 0,29 '5AI' 6% 25/02/2036 usb 1.071.264 905.147 0,16
B . Alternative Loan Trust, Series 2004-25CB
Paises Bajos ‘Al 6% 25/12/2034 usb 1.172.278 1.010.116 0,18
Alcoa Nederland Holding BV, 144A 6,75% Alternative Loan Trust, Series 2007-8CB
30/09/2024 usb  400.000 365.219 0,07 ‘A9 6% 25/05/2037 usb 300521 218.400 0,04
Enel Finance International NV, 144A Altice US Finance | Corp., 144A 5,375%
4,75% 25/05/2047 usp 1.000.000 902.729 0,16 15/07/2023 uso 200.000 171.561 0,03
Mylan NV 5,25% 15/06/2046 USD  1.665.000 1.519.232 0,28 Altice US Finance | Corp., 144A 5,5%
NXP BV, 144A 5,75% 15/03/2023 usp 200.000 172.603 0,03 15/05/2026 usp 200.000 169.702 0,03
Ol European Group BV, 144A 4% Amazon.com, Inc., 144A 4,25%
15/03/2023 usp 38.000 31765 0,01 22/08/2057 usp 1.150.000 1.048.768 0,19
Sensata Technologies BV, 1444 4,875% AMC Networks, Inc. 4,75% 15/12/2022 usp 15.000 12.800 0,00
15/10/2023 _ usp 20.000 17.469 0,00 AMC Networks, Inc. 5% 01/04/2024 usb 257.000 217.510 0,04
Sensata Technologies BV, 144A 5% AMC Networks, Inc. 4,75% 01/08/2025 usp 20.000 16.585 0,00
0.1/10/2025 . uso 90.000 80.207 0.01 American Axle & Manufacturing, Inc.,
Ziggo Bond Finance BV, 144A 5,875% 144A 6,25% 01/04/2025 usp 349.000 307.444 0,06
15/01/2025 usb 200.000 164.682 0.03 " American Axle & Manufacturing, Inc.,
144A 6,5% 01/04/2027 usb 173.000 153.089 0,03
3.253.906 0,59 American Express Co., FRN 4,9%
Supranacional :?nrzfit(uaanl Express Co. FRN 5,26 usp 200.000 170.339 0,03
JBS USA LUX SA, 144A 7,25% 01/06/2021 usb 185.000 157.144 0,03 Perpetual usp 520.000 446,861 0,08
JBS USA LUX SA, 144A 5,875% . .
American Greetings Corp., 144A 7,875%
15/07/2024 usp 121.000 99.694 0,02 15102/5028 usp 57.000 51.568 0,01
JBS USA LUX SA, 144A 5,75% 15/06/2025 usp 120.000 96.808 0,01 Amgen, Inc. 4,4% 01/05/2045 uso 985.000 891.200 016
Amkor Technology, Inc. 6,375%
353.646 006 01/10/2022 usp 40.000 34,550 0,01
Reino Unido AMN Healthcare, Inc., 144A 5,125%
HSBC Holdings plc, FRN 6,375% 01/10/2024 usb 120.000 103.062 0,02
Perpetual usp 400.000 359.394 0,07 Analog Devices, Inc. 4,5% 05/12/2036 usp 5.000 4.457 0,00
International Game Technology plc, 144A Anthem, Inc. 4,65% 15/08/2044 usp 50.000 46.037 0,01
6,5% 15/02/2025 usp 400.000 374.641 0,07 Anthem, Inc. 4,375% 01/12/2047 usbp 610.000 540.378 0,10
Sensata Technologies UK Financing Co. Argent Securities, Inc. Asset Backed Pass
plc, 144A 6,25% 15/02/2026 usb 200.000 181.926 0,03 Through Certificates Trust, FRN, Series
Tronox Finance plc, 144A 5,75% 2004-W6 ‘M1’ 2,377% 25/05/2034 usp 88.773 74.003 0,01
01/10/2025 usp 65.000 55.825 0,01 Argent Securities, Inc. Asset Backed Pass
Through Certificates Trust, FRN, Series
971.786 0,18  2004-W6 ‘M4’ 4,402% 25/05/2034 usp 369.636 309.514 0,06
, Argent Securities, Inc. Asset Backed Pass
Estados Unidos de América Through Certificates Trust, FRN, Series
21st Century Fox America, Inc. 4,95% 2004-W7 ‘M6’ 3,952% 25/05/2034 usb 480.183 383.903 0,07
15/10/2045 usp 1.110.000 1.090.986 0,20 Asset-Backed Securities Corp. Home
Aames Mortgage Investment Trust, FRN, Equity Loan Trust, FRN, Series 2003-HE6
Series 2005-1 ‘M5’ 2,752% 25/06/2035 usb 400.000 320.925 0,06 ‘M2"4,027% 25/11/2033 usb 339.468 285.373 0,05
ABFC Trust, FRN, Series 2004-0PT5 ‘Al’ Avantor, Inc., 144A 6% 01/10/2024 usb 70.000 58.425 0,01
2,252% 25/06/2034 usp 1.367.066 1.116.336 0,20 Avis Budget Car Rental LLC, 144A 6,375%
ABFC Trust, FRN, Series 2002-OPT1 ‘M1’ 01/04/2024 usb 215.000 186.809 0,03
2,647% 25/05/2032 usp 570.581 470387 0,08  Avis Budget Car Rental LLC, 144A 5,25%
ABFC Trust, FRN, Series 2002-WF1 ‘M1’ 15/03/2025 usb 40.000 33.023 0,01
2,454% 25/12/2032 usp 1.267.534 1.062.139 019  Axalta Coating Systems LLC, 144A
Acadia Healthcare Co., Inc. 5,625% 4,875% 15/08/2024 usop 150.000 131.641 0,02
15/02/2023 usp 96.000 81.464 0,01 Baker Hughes a GE Co. LLC, 144A 4,08%
Acadia Healthcare Co., Inc. 6,5% 15/12/2047 usb 1.260.000 1.065.555 0,19
01/03/2024 usp 135.000 117.107 0,02 Bank of America Corp., FRN 6,1%
ACCO Brands Corp., 144A 5,25% Perpetual usb 630.000 576.024 0,10
15/12/2024 usp 151.000 129.686 0,02 Bank of America Corp., FRN 8%
ACE Cash Express, Inc., 144A 11% Perpetual usbp 260.000 217.849 0,04
01/02/2019 usp 70.000 58.514 0,01 Bank of America Corp., FRN 8,125%
ACE Cash Express, Inc., 144A 12% Perpetual usp 100.000 84.913 0,02
15/12/2022 usp 81.000 70.073 0,01 Bank of America Corp., FRN 5,2%
ACE Securities Corp. Home Equity Loan Perpetual usp 250.000 214.221 0,04
Trust, FRN, Series 2005-HE6 ‘M1’ 2,022% Bank of America Corp., FRN 5,125%
25/10/2035 USD  400.000 331379 0,06 perpetual usp 205.000 174.869 0,03
ADT Corp. (The) 4,125% 15/06/2023 usp 380.000 318.403 0,06 Bank of America Corp., FRN 6,5%
Advanced Micro Devices, Inc. 7% Perpetual usp 125.000 118.218 0,02
01/07/2024 usp 5.000 4.335 0,00 Bank of New York Mellon Corp. (The),
Ahern Rentals, Inc., 144A 7,375% FRN 4,625% Perpetual usp 200.000 169.926 0,03
15/05/2023 usp 140.000 111192 0,02 Bank of New York Mellon Corp. (The),
Air Medical Group Holdings, Inc., 144A FRN 4,5% Perpetual usb 1.395.000 1.160.400 0,21
6,375% 15/05/2023 usp 35.000 28.017 0,00 Bank of New York Mellon Corp. (The),
Airxcel, Inc., 144A 8,5% 15/02/2022 usp 35.000 31.008 0,01  FRN 4,95% Perpetual usp 125.000 107.441 0,02
Albertsons Cos. LLC 6,625% 15/06/2024 usb 505.000 402.474 0,07  BAT Capital Corp., 144A 4,54%
Albertsons Cos. LLC 5,75% 15/03/2025 usb 75.000 56.613 0,01 15/08/2047 usb 1.330.000 1.169.212 0,21
Aleris International, Inc., 144A 9,5% Bayview Financial Acquisition Trust, FRN,
01/04/2021 usp 5.000 4.419 0,00  Series 2004-C ‘M3’ 3,514% 28/05/2044 usb 670.273 569.430 0,10
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Bayview Opportunity Master Fund llla CHL Mortgage Pass-Through Trust, Series
Trust, STEP, Series 2017-RN7 “AL', 144A 2005-21 ‘R2"5,5% 25/10/2035 usp 386.125 312.932 0,06
3,105% 28/09/2032 usp 349.212 291,603 0,05 Cincinnati Bell, Inc., 1444 7% 15/07/2024 usp 80.000 66.373 0,01
Bear Stearns Asset Backed Securities | CITGO Petroleum Corp., 144A 6,25%
Trust, FRN, Series 2003-SD2 ‘3A” 4,523% 15/08/2022 usb 36.000 29.973 0,01
25/06/2043 usp 363.884 300.820 005 Citigroup Mortgage Loan Trust, FRN,
Bear Stearns Asset-Backed Securities Series 2006-AR5 ‘TA5A’ 3,526%
Trust, FRN, Series 2004-2 ‘M1’ 2,527% 25/07/2036 USD 2904186  2.327.797 0,42
25/08/2034 usb 142.610 115.606 0,02 Citigroup Mortgage Loan Trust, FRN,
Blue Racer Midstream LLC, 144A 6,125% Series 2005-3 2A2A" 3,462% 25/08/2035 usp 229.890 192.622 0,03
15/11/2022 usb 210.000 183.423 0,03 citigroup, Inc., FRN 5,8% Perpetual usp 110.000 95.035 0,02
Booz Allen Hamilton, Inc., 1444 5,125% Citigroup, Inc., FRN 5,875% Perpetual uso 970.000 840.112 0,15
gi/;hifoozsi Francil e, 144A 479 uso 50.000 41.900 0.0l Citigroup, Inc., FRN 5,95% Perpetual usp 115.000 102191 0,02
! use Financial, Inc., g Citigroup, Inc., FRN 6,125% Perpetual usb 15.000 13.320 0,00
22/ue/a04r UsD 1630000 1378:557 025 Citigroup. Inc.. FRN 5.35% Perpetual USD 100000 85398 002
?sr}%/sz%g}” ) 144n 4625% uso 65.000 53318 001 Citigroup, Inc., FRN 6,3% Perpetual USD  2.480.000  2.217.748 0,40
BWAY Holding Co., 144A 5,5% : ’ Clear Channel Worldwide Holdings, Inc.
" ' 6,5% 15/11/2022 UsD  990.000 840.144 0,15
15/04/2024 usp 109.000 94.828 0,02 . .
Cablevision Systems Corp. 8% Clear Channel Worldwide Holdings, Inc.
15/04/2020 usb 35.000 31333 001 7:625% 15/03/2020 usb 322000 264.572 0,05
i Clearwater Paper Corp., 144A 5,375%
(ohag gy Yo ems Core. 58755 USD 181000 148312 003 01/02/2025 usp 35.000 29.549 001
S iops coourees Corp- 1444 8% USD 123000 83.588 0,01 Isjoyanat AP usb 200.000 162.389 003
Calpine Corp., 1444 5,25% 01/06/2026 USD  205.000 168.049 003 (e o0y e 11 usD 45,000 38.179 001
Capital One Financial Corp., FRN 5,55% cogem'commumcauonsGroup, Inc., . g
Perpetual usb - 795.000 688781 012 1447'5,375% 01/03/2022 USD 115000 101165 0,02
Carrizo Oil & Gas, Inc. 6,25% 15/04/2023 usp 251.000 216.847 0.04  Comcact Corp. 4% 15/08/2047 b 940000 816,660 s
Catalent Pharma Solutions, Inc., 144A N B - §
4,875% 15/01/2026 usp 61.000 51182 001 SommEcone Technologies LLC, 1444 6% Usb 305000 70,830 005
CB Escrow Corp., 144A 8% 15/10/2025 usp 85.000 72293 001 CimmGeope Technologies LLC, 144A 5% . !
CBS Radio, Inc., 144A 7,25% 01/11/2024 uso 31000 27335 000 {5/03/2027 ' uso 105.000 87.771 002
M Melgge“ Inc., 1]‘2&’1 6;/;71;/ 03/2022 usb 13.000 1L151 0,00 commscope, Inc., 144A 5,5% 15/06/2024  USD 20.000 17.448 0,00
CCO Holdings LLC, X o i icati
o1/04/2024 USD 735000  640.870 012 Soneoldared Communications, Inc. 6,5% . 10,000 2525 0.00
CCO Holdings LLC, 144A 5,375% :
01/05/2025 usb 40.000 33.947 0.0 550?5‘1958% Resourees, e JWARATS® oo 27.000 22.206 000
€CO Holdings LLC, 144A 5,75% Cooper-Standard Automotive, Inc., 144A
15/02/2026 usb  600.000 519.712 009 s anhis 711/2026 1SD 90.000 77672 001
€CO Holdings LLC, 144A 5,5% CoreCivic, Inc., REIT 4,625% 01/05/2023 usp 115.000 97.850 0,02
01/05/2026 usb 305000 261313 .95 Cornerstone Chemical Co., 144A 6,75%
85/00;‘72'3'2”7% LLC, 144A 5,125% . £0.000 65701 oo 15/08/2024 usb 25.000 20.846 0,00
€CO Holdings LLC, 144A 5% 01/02/2028 usb 141,000 114.411 0,02 Eg{t”uﬁa’i”ﬂzs“]i?ﬁ““fggfg) 57 usb 1315000 1091645 020
CCO Holdings LLC 5,75% 15/01/2024 usp 100.000 85.907 002 o040 " usb 39.000 33.495 0.01
CDW LLC 5% 01/09/2023 usp 36.000 31103 0.0l Covey Park Energy LLC, 144A7,5%
CDW LLC 5,5% 01/12/2024 usp 20.000 18.180 0,00 15/05/2025 usb 55.000 47.928 0,01
Cedar Fair LP, 144A 5,375% 15/04/2027 usp 5.000 4388 0,00 Cox Communications, InC., 144A 4,6%
Celgene Corp. 4,35% 15/11/2047 USD  1.050.000 908.927 016  15/08/2047 USD  1.485.000 1251643 023
Centex Home Equity Loan Trust, FRN, €SC Holdings LLC, 144A 10,875%
Series 2004-D MVI' 2,172% 25/09/2034 usp 539.265 451.459 0,08  15/10/2025 USD  400.000 397.322 0,07
Central Garden & Pet Co. 6,125% C€SC Holdings LLC 8,625% 15/02/2019 usp 10.000 8.824 0,00
15/11/2023 usp 20.000 17.744 0,00 ¢SC Holdings LLC 6,75% 15/11/2021 usp 70.000 62.713 0,01
Central Garden & Pet Co. 5,125% CSC Holdings LLC 5,25% 01/06/2024 usp 150.000 122797 0,02
01/02/2028 usp 60.000 50.206 0,01 CsFp Mortgage-Backed Pass-Through
CenturyLink, Inc. 6,75% 01/12/2023 usp 70.000 57.406 0,01 Trust, FRN. Series 2005-4 ‘2A7" 1,779%
CF Industries, Inc., 144A 4,5% 25/06/2035 USD  1629.067 1173584 021
01/12/2026 usp 3.000 2.619 0,00 (S| Compressco LP 7,25% 15/08/2022 usb 42.000 33182 0,01
Charles Schwab Corp. (The), FRN 5% CSX Corp. 4,25% 01/11/2066 usp 650.000 548,124 0,10
Perpetual usb 690.000 577.178 0.10  cymberland Farms, Inc., 1444 6,75%
Charter Communications Operating LLC 01/05/2025 usD 3.000 2.658 0,00
6,384% 23/10/2035 uso 195.000 189.649 0,03 CURO Financial Technologies Corp., 144A
Charter Communications Operating LLC 12% 01/03/2022 usb 8.000 7.271 0,00
6,484% 23/10/2045 usD  880.000 862.415 0.16  CURO Financial Technologies Corp., 144A
Charter Communications Operating LLC 12% 01/03/2022 usb 57.000 52519 0,01
5,375% 01/05/2047 USD 1225000  1.053.203 019 CVR Partners LP, 144A 9,25%
Chase Fu_nﬂ‘gg&gi“o‘l\tﬁg‘szﬂg%g;‘gush 15/06/2023 usp 339.000 305.283 0,06
FRN, Series -AQL‘A2' 2, X ifi
25/05/2034 USD 45842 3BOUOS 007 e e e
Chase Funding Loan Acquisition Trust, 25/03/2033 usb 265.411 218.769 0,04
FRN, Series 2004-0PT1 ‘M2’ 2,829% )
Cheniere Corpus Christi Holdings LLC ' ' ;
S A/03/2025 usb 235000 212878 0,04 3/[33@22@ REIT, 144A 5,375% 0e 8000 oo 0.00
Cheniere Energy Partners LP, 144A 15/03/2027 ! usp 53.000 46.182 0,01
5,25% 01/10/2025 . usb 46.000 39.170 001 DAE Funding LLC, 144A 4,5% 01/08/2022 usb 18.000 14.778 0,00
Chesapeake Energy Corp., 1444 8% Uso 115.000 103.802 002  DAE Funding LLC, 144A 5% 01/08/2024 UsD 73.000 60122 0,01
Chesapeake Energy Corp., 144A 8% DCP Midstream Operating LP, 144A 1o
Tojorpo0n Usp $8.000 74,295 001 475%30/09/2021 usp 12.000 } 0,00
Chesapeake Energy Corp., 144A 8% . """ DCP Midstream Operating LP, 144A
15/06/2027 : usp 84.000 67.752 001 ©675%15/09/2037 usp 75.000 66.567 0,01
CHL Mortgage Pass-Through Trust, FRN Dean Foods Co., 1444 6,5% 15/03/2023 usp 149,000 123.931 0,02
Series 2006-HYB2 2A1B' 3,232% Delek Logistics Partners LP, 144A 6,75%
2oioaranse Uso 1598601 1237418 022 %)Se/\??n/tzeeigtiona\ LLC, 144A 5,875% vep 117000 0z 002
e P AUl Trust. FRN. 15/06/2021 USD 265000 23044 0,04
20/03/2036 uso 1.191.505 918.638 0,17  Dell International LLC, 144A 5,45%
CHL Mortgage Pass-Through Trust, FRN, 15/06/2023 usp 25.000 22533 0,00
Series 2005-31 ‘3A1' 3,475% 25/01/2036 USD 1355098  1109.435 0.20
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Dell International LLC, 144A 7,125% FHLMC ‘359" G67703 3,5% 01/04/2047 USD 2021980  1740.040 031
15/06/2024 usp 150.000 136717 0,02 FHLMC Q17641 39% 01/04/2043 usb 447765 375.132 0,07
Dell International LLC, 144A 6,02% FHLMC Q34871 3,5% 01/07/2045 usb 534.687 458.748 0,08
15/06/2026 usp 85.000 78.081 0,01 FHLMC Q45741 3,5% 01/01/2047 USD 2666442 2.294.641 0,41
Dell International LLC, 144A 8,35% FHLMC Q50886 3,5% 01/09/2047 usp 990.432 851582 0,15
15/07/2046 UsD 1215000 1308383 0.24 " FHLMC REMIC, 10, FRN, Series 4599 ‘SA’
Denbury Resources, Inc., 144A 9% 4,75% 15/07/2046 USD  2.491.432 412.873 0,07
15/05/2021 usb 67.000 56.845 .01 FHLMC REMIC, 0, FRN, Series 4654 ‘SK'
Diamondback Energy, Inc. 4,75% 4,75% 15/02/2047 Usb  1.551.046 262.172 0,05
01/11/2024 usp 166.000 139.770 0,03 EHLMC REMIC, 10, FRN, Series 4570 ‘ST
Discover Financial Services, FRN 5,5% 4,75% 15/04/2046 UsD  1.423.089 253.877 0,05
g_eme‘”a' Communications LLC 5% Uusb 469000 402520 0.07 " Fifth Third Bancorp, FRN 5,1% Perpetual USD 100000 84.662 002
iscovery e 0,
20/09/2047 USD 1510000  1308.470 024 fif DAt CorP- 144A5375% UsD 300000 261007 005
DISH DBS Corp. 6,75% 01/06/2021 usb  298.000 262.824 005 First Data Corp., 1444 7% 01/12/2023 UsD 159000 140,361 003
DISH DBS Corp. 5,875% 15/07/2022 usb 140.000 117.498 0,02 First Data Corp.. 144A 5% 15/01/2024 usD 36.000 30.007 0.01
DISH DBS Corp. 5% 15/03/2023 usb - 319.000 253.270 0.05 " First Data Corp., 1444 5,75% 15/01/2024 USD 460000 398.129 0,07
DISH DBS Corp. 7,75% 01/07/2026 usb - 192.000 169.574 003 FirstCash, Inc., 144A 5,375% 01/06/2024 usD 13.000 11234 0,00
DISH DBS Corp. 5,875% 15/11/2024 usb 560.000 456.055 0,08 plex Acquisition Co., Inc., 144A 6,875%
DJO Finco, Inc., 144A 8,125% 15/06/2021 uso 120.000 94.056 0,02 15/01/2025 usp 2.000 1724 0.00
Dole Food Co., Inc., 144A 7,25% FNMA, FRN, Series 2017-C05 ‘IM1'
15/06/2025 usp 106.000 96.010 0,02 1,878% 25/01/2030 usb 499.338 416.937 0,08
Dollar Tree, Inc. 5,75% 01/03/2023 usp 177.000 154.637 0,03 FNMA, FRN, Series 2017-C05 ‘M2’
Dominion Energy, Inc., FRN 5,75% 3,528% 25/01/2030 UsD  500.000 421.625 0,08
01/10/2054 USD  1640.000  1.483.354 027 FNMA, FRN, Series 2017-C07 ‘M2’
Downstream Development Authority of 3,687% 25/05/2030 usb  1.500.000 1.279.322 0,23
the Quapaw Tribe of Oklahoma, 144A FNMA AB9236 3% 01/05/2043 USD  L644.225  1.378.296 0,25
IDO'?:ZD Sl/osmmlge Croup. . 144 usb 65.000 53115 0.01 ENMA AL6182 3% 01/06/2043 UsD 1621357 1359.119 025
r Pepper Snapp! . Inc., FNMA AL8961 3% 01/03/2044 USD 1663935 1393873 025
4.5% 15/11/2045 usp 91.000 81568 001 £niaA AL9045 39% 01/09/2046 USD 1720538 1437324 026
Dynegy, Inc., 144A 8% 15/01/2025 usp 35.000 31738 001 £NVA AR9198 3% 01/03/2043 USD 1202609  1.006.687 0,18
Dynegy, InC., 1444 8,125% 30/01/2026 usp 22.000 20.142 0,00 [uM AT5860 3,5% 01/06/2043 0D 4563357 3.919.965 071
Eldorado Resorts, Inc. 6% 01/04/2025 usp 36.000 31.526 0,01 . gy >y y
o h FNMA BCO167 3,5% 01/01/2046 USD  2.840.884  2.441.891 0,44
EhrllnlehrAiE:ig\%?n‘és,‘?ngg?rlequN;gzs% FNMA BC1145 3,5% 01/06/2046 USD 1475951  1.266.659 023
15/06/2024 usp 75.000 68.948 0,01  FNMA BFOI33 4% 01/08/2056 USD  3.071588  2.690.240 0,49
Endo Finance LLC, 1444 5.75% FNMA BFO144 3,5% 01/10/2056 usD 1333361 1.142.281 021
15/01/2022 usp 322.000 224.864 0,04 FNMA BM1039 3,5% 01/04/2047 usp 1.618.383 1.392.607 0,25
Energizer Holdings, Inc., 144A 5,5% FNMA BM1153 3,5% 01/10/2046 USD  4.697.610  4.046.543 073
15/06/2025 usp 100.000 86.927 0,02 FNMA BMI573 3,5% 01/07/2047 USD  2.419.862  2.082.904 038
Energy Transfer Equity LP 4,25% FNMA BM1577 3,5% 01/07/2047 USD  3.638525  3.113.858 056
15/03/2023 usp 30.000 24.872 0,00 FNMA MA3120 3,5% 01/09/2047 USD  2.846.868  2.436.246 0,44
Energy Transfer Partners LP, FRN 6,25% FNMA MA3148 3,5% 01/10/2047 usb 3.698.879 3.165.448 0,57
Perpetual usb 920.000 744.665 0.3 FNMA REMIC, 10, FRN, Series 2017-13 ‘AS’
Energy Transfer Partners LP, FRN 4,498% 25/02/2047 usop 2.316.731 410.782 0,07
6,625% Perpetual UsD  354.000 286.468 005 FNMA REMIC, 10, FRN sries 2016-30
Enersys, 144A 5% 30/04/2023 usp 10.000 8.641 0,00 ‘SA’4,448% 25/05 UsD  2.050.026 353.455 0,06
EnLink Midstream Partners LP, FRN 6% FNMA REMIC, 10, FRN Ser\es 2016-38
perpetual usD  530.000 424,025 0,08  ‘SA"4,448% 25/06/20. USD 1401812 245.703 0,04
Entegris, InC., 144A 4,625% 10/02/2026 usb 93.000 79.097 0,01 FNMA REMIC, IO, FRN, Semes 2017-69
Enterprise Products Operating LLC, FRN ‘SH’ 4,648% 25/09/2047 usp 2.494.585 442.976 0,08
4,875% 16/08/2077 usb 225.000 188.229 0,03 FNMA REMIC, IO, FRN, Series 2017-47 ‘ST’
Enterprise Products Operating LLC, FRN 4,548% 25/06/2047 usD  2.089.021 387.187 0,07
5,250 16/08/2077 USD 1235000  1.026.494 019 FREMF Mortgage Trust, FRN, Series
Envision Healthcare Corp., 144A 5,125% 2017-KF39 0% 25/11/2024 USD 1500000 1254518 023
01/07/2022 usp 72.000 59.098 0,01 FREMF Mortgage Trust, FRN, Series
EP Energy LLC, 144A 8% 29/11/2024 usp 141.000 121979 0,02 2017-K729 ‘B, 144A 3,675% 25/11/2024 USD  1.600.000 1325311 0,24
EP Energy LLC, 144A 8% 15/02/2025 usb 5.000 3.064 0,00  FREMF Mortgage Trust, FRN, Series
Equinix, Inc., REIT 5,375% 01/04/2023 usp 125.000 107.715 0,02 2017-KF40 'B', 144A 4,072% 25/11/2027 usp 900.000 757.185 014
Equinix, Inc., REIT 5,75% 01/01/2025 usp 25.000 22.209 0,00  Fremont Home Loan Trust, FRN, Series
Equinix, Inc., REIT 5,375% 15/05/2027 usp 115.000 102.654 0,02 |2:°04'2 t"a“ 3282% i5/oz/§;)§4s€ries usp 391440 327.570 0,06
remont Home Loan Trust, 5
E%ﬁgﬁg nance LLE, 194 4.2% USD  1.080.000 882,782 016 §00472_ ‘Ma‘ Egﬂgé/&;ﬁg;&@ ) usb 285.228 224.120 0,04
I 0 resenius Me 3
E?ﬁo';?;g'z‘f fity. Inc., REIT, 1444 5.25% usp 218.000 185.060 0,03 |Fnc., :}4412 5,875?i Csalt/ig:]/szcoozrzp - usp 20.000 18376 0,00
rontier Commu ./, o
fg}ggj‘z%%“’ (The), 1444 5,125% usD 3.000 2.495 0,00 E/o?/zocw eatons Cor. .25% usp 70.000 55.992 0,01
)04 rontier Commu [ . 9,
1E5f/eéa7/‘mermedme HEHaAI0% usb 135.000 109.753 0,02 (F)l/ozlzocn snications Corp. 10.5% usb 133.000 87.680 0,02
rontier Comm 1 . 10,
%%eisgmms B Usb 1.340.000 1190953 022 éﬁéﬁ?/ezroczozmm nications Corp. 6,875% ve 32000 209 000
FHLMC, FRN, Series 2017-HQA3 ‘M1’ i unicati - 6,
1,878% 25/04/2030 usb 983.326 820.058 015 Eﬂ/j ﬂfroggmm nications Corp. 1% usb 145.000 78.891 001
FHLMC, FRN, Series 2017-HRP1 ‘M2’ i unicati -
3,857% 25/12/2042 UsD  950.000 816.953 015 15/09/2025 usp 85.000 52316 001
FHLMC GO7459 3,5% 01/08/2043 UsD  1.886.236 1621637 029 FXI Holdings, Inc., 144A 7,875%
FHLMC GO8741 3% 01/01/2047 USD 1698241 1416040 026 V2024 uso 68.000 96559 001
FHLMC GO8747 3% 01/02/2047 U 2136479 1781209 032 Gartner, Inc., 144A 5,125% 01/04/2025 usp 92.000 80.357 0,01
FHLMC GOB750 3% 01/03/2047 U 1574646 1312802 024 Gates Global LLC, 144A 6% 15/07/2022 usb 143,000 122,517 0,02
FHLMC GO8774 3,5% 01/08/2047 USD 2295934 1967205 036 Gl InC. 6,75% 01/06/2021 usb 60.000 50.968 001
, GCl, Inc. 6,875% 15/04/2025 usp 40,000 35.688 0,01
FHLMC GO8778 3% 01/09/2047 USD  1.427.826  1189.854 022 g e thmologies. InC. 144A !
FHLMC GO8779 3,5% 01/09/2047 USD 2824370  2.419.981 048 o O s raa0n e e Uso 25000 69,823 001
FHLMC GO8783 3% 01/10/2047 s 594729 495.799 009 General Electric Co., FRN 5% Perpetual USD 2315000 1993910 036
FHLMC GO8784 3,5% 01/10/2047 USD  2.568.034  2.200.347 040 Zoeral Votors Finandial Co. Inc.. FRN
FHLMC GO8788 3,5% 01/11/2047 USD 3227385 2762635 0,50 57506 Perpetual o uso 825.000 715.330 013
FHLMC GO8791 3% 01/12/2047 USD  4.038511  3.364.854 0,61 Genesys Telecommunications
FHLMC 608792 3,5% 01/12/2047 UsD  2.491.749 2133.013 0,39 Laboratories, Inc., 144A 10% 30/11/2024 usb 156.000 142.435 0,03
FHLMC G60304 3,5% 01/05/2044 USD  3.484.839  2.995.933 054 Gilead Sciences, Inc. 4.75% 01/03/2046 s 50.000 48101 001
FHLMC G67700 3,5% 01/08/2046 UsD  3.009.326  2.589.858 0,47 Gilead Sciences, Inc. 4,15% 01/03/2047 USD  1.440.000 1.275.489 0,23

94



JPMorgan Investment Funds - Global Income Conservative Fund
Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
GLP Capital LP 5,375% 15/04/2026 usb 292.000 261.834 0,05 Interval Acquisition Corp. 5,625%
GLP Capital LP 5,375% 01/11/2023 usD 50.000 44.871 0,01 15/04/2023 usb 25.000 21784 0,00
Golden Nugget, Inc., 144A 6,75% Iron Mountain, Inc., REIT, 144A 4,875%
15/10/2024 usp 146,000 124175 0,02 15/09/2027 uso 86.000 72.427 0,01
Goldman Sachs Group, Inc. (The), FRN 5% Iron Mountain, Inc., REIT, 144A 5,25%
perpetual USD  2.050.000  1688.607 031 15/03/2028 usp 59.000 49.442 0,01
Goldman Sachs Group, Inc. (The), FRN Itron, Inc., 144A 5% 15/01/2026 usb 69.000 57.894 0,01
5,7% Perpetual usp 1.010.000 866.717 0,16  J.P. Morgan Alternative Loan Trust, FRN,
Goldman Sachs Group, Inc. (The), FRN Series 2006-A2 ‘1A1" 1,509% 25/05/2036 uso 1.504.330 1.195.035 0,22
5,375% Perpetual usb 1.235.000 1.064.566 0,19  J.P.Morgan Alternative Loan Trust, STEP,
Goodyear Tire & Rubber Co. (The) 5,125% Series 2006-S2 ‘A5’ 6,38% 25/05/2036 usp 1.360.475 952.781 0,17
15/11/2023 usb 30.000 26.053 0,00  J.P.Morgan Chase Commercial Mortgage
Goodyear Tire & Rubber Co. (The) 5% Securities Trust, FRN, Series 2007-LD11
31/05/2026 usp 20.000 34.433 001 AM'6,168% 15/06/2049 usp 128.059 109.347 0,02
Goodyear Tire & Rubber Co. (The) 4,875% J.P. Morgan Mortgage Trust, FRN, Series
15/03/2027 usp 267.000 228.599 0,04  2007-51°2A17'1,882% 25/03/2037 USD  1.246.940 590.994 0,11
Gray Television, Inc., 144A 5,125% j2 Cloud Services LLC, 144A 6%
15/10/2024 usp 50.000 41.692 0,01 15/07/2025 usp 35.000 30.862 0,01
Gray Television, Inc., 144A 5,875% Jack Ohio Finance LLC, 144A 6,75%
15/07/2026 usp 70.000 59.973 0,01 15/11/2021 usp 115.000 101.487 0,02
GSAMP Trust, FRN, Series 2003-SEA ‘AL’ Jaguar Holding Co. II, 144A 6,375%
1,952% 25/02/2033 uso 381537 314.230 0,06 01/08/2023 usp 21.000 17.729 0,00
GSAMP Trust, FRN, Series 2003-HEL ‘M1’ JCPenney Corp., Inc., 144A 5,875%
2,746% 20/06/2033 usp 399.497 337.374 0,06  01/07/2023 usp 5.000 3.901 0,00
GSR Mortgage Loan Trust, Series Jeld-Wen, Inc., 144A 4,625% 15/12/2025 usb 38.000 32.003 0,01
2006-9F 3A1" 6,25% 25/10/2036 usp 1.240.365 999.514 0,18  Jeld-Wen, Inc., 144A 4,875% 15/12/2027 usb 38.000 32.082 0,01
GTT Communications, Inc., 144A 7,875% Kaiser Aluminum Corp. 5,875%
31/12/2024 usb 5.000 4.383 0,00 15/05/2024 usb 35.000 31.081 0,01
Gulfport Energy Corp., 144A 6,375% KFC Holding Co., 144A 4,75% 01/06/2027 usb 147.000 125.302 0,02
15/01/2026 usop 71.000 59.498 0,01  Kinetic Concepts, Inc., 144A 7,875%
Gulfport Energy Corp. 6% 15/10/2024 usb 232.000 194.044 0,03 15/02/2021 usb 100.000 87.136 0,02
H&E Equipment Services, Inc., 144A KLX, Inc., 144A 5,875% 01/12/2022 usp 110.000 96.078 0,02
5,625% 01/09/2025 usp 61.000 53.254 0,01 Koppers, Inc., 144A 6% 15/02/2025 usp 9.000 7.992 0,00
Halcon Resources Corp., 144A 6,75% Kraft Heinz Foods Co. 5% 04/06/2042 usp 15.000 13.428 0,00
15/02/2025 usp 105.000 91492 0,02 Kraft Heinz Foods Co. 5,2% 15/07/2045 USD  940.000 863.348 016
Hanesbrands, Inc., 144A 4,625% Kraft Heinz Foods Co. 4,375%
15/05/2024 usp 75.000 64.101 0,01 01/06/2046 usp 1.490.000 1.230.031 0,22
Hardwoods Acquisition, Inc., 144A 7,5% Kratos Defense & Security Solutions, Inc.,
01/08/2021 usp 60.000 46.278 0,01 1444 6,5% 30/11/2025 usp 90.000 77.859 0,01
Harland Clarke Holdings Corp., 144A Kronos Acquisition Holdings, Inc., 144A
8,375% 15/08/2022 usp 9.000 7.861 0,00 9o 15/08/2023 usp 119.000 93273 0,02
HD Supply, Inc., 144A 5,75% 15/04/2024 usp 161.000 142.157 0,03 Ladder Capital Finance Holdings LLLP,
Herc Rentals, Inc. ‘A", 144A 7,75% 144A 5,25% 15/03/2022 usb 19.000 16.373 0,00
01/06/2024 usp 140.000 128.702 0,02 Ladder Capital Finance Holdings LLLP,
Hertz Corp. (The), 144A 7,625% 144A 5,25% 01/10/2025 usbp 82.000 67.862 0,01
01/06/2022 usp 245.000 214.685 0,04 Lamar Media Corp. 5% 01/05/2023 usp 235.000 202.064 0,04
Hertz Corp. (The), 144A 5,5% 15/10/2024 usp 100.000 75.528 0,01 {amar Media Corp. 5,75% 01/02/2026 usb 50.000 44.772 0,01
Hess Infrastructure Partners LP, 144A Lennar Corp., 144A 4,75% 29/11/2027 usb 190.000 163.942 0,03
5.625% 15/02/2026 usb 15.000 12.977 0.00 | ifepoint Health, Inc. 5,5% 01/12/2021 usb 55.000 46.845 001
Hexion, Inc. 6,625% 15/04/2020 usp 135.000 101.592 0,02 ive Nation Entertainment, Inc., 144A
Hilcorp Energy | LP, 144A 5% 01/12/2024 usp 94.000 77.673 0,01 4,875% 01/11/2024 usb 164.000 140.862 0,03
Hill-Rom Holdings, Inc., 144A 5,75% LKQ Corp. 4,75% 15/05/2023 usp 29.000 24.756 0,00
01/09/2023 ) usb 150.000 131.485 002 Long Beach Mortgage Loan Trust, FRN,
Hilton Grand Vacations Borrower LLC, Series 2004-3 'M7' 4,477% 25/07/2034 usb 346.642 285.049 0,05
1444 6,125% 01/12/2024 uso 52.000 47.276 001 | pL Holdings, Inc., 1444 5.75%
Holly Energy Partners LP, 144A 6% 15/09/2025 usp 99.000 84.244 0,02
01/08/2024 usp 85.000 73.921 0.0L | B Industries, Inc., STEP 8,5%
Hologic, Inc., 144A 5,25% 15/07/2022 usp 40.000 34.681 0,01 01/08/2019 usp 80.000 66.511 0,01
Hologic, Inc., 144A 4,375% 15/10/2025 usp 55.000 46.606 0,01 [STAR Securities Investment Ltd., FRN,
Home Equity Mortgage Loan Series 2017-7 ‘A", 144A 2,992%
Asset-Backed Trust, FRN, Series 2004-B 01/10/2022 uso 594.458 499.863 0,09
‘M6’ 3,727% 25/11/2034 usp 543.412 452.555 0,08  LTF Merger Sub, Inc., 144A 8,5%
Hughes Satellite Systems Corp. 7,625% 15/06/2023 usp 50.000 44.297 0,01
15/06/2021 usp 20.000 18373 0,00 Martin Midstream Partners LP 7,25%
Hughes Satellite Systems Corp. 5,25% 15/02/2021 usb 74.000 62.518 0,01
01/08/2026 usp 175.000 147.879 0,03 Match Group, Inc., 144A 5% 15/12/2027 usp 9.000 7.598 0,00
Hughes Satellite Systems Corp. 6,625% Mattel, Inc., 144A 6,75% 31/12/2025 usb 80.000 67.513 0,01
01/08/2026 usp 40.000 35.078 0.01 wediacom Broadband LLC 6,375%
Icahn Enterprises LP, 144A 6,25% 01/04/2023 usp 10.000 8.597 0,00
01/02/2022 usb 23.000 19.754 0,00 yerrill Lynch Mortgage Investors Trust,
Icahn Enterprises LP, 144A 6,375% ERN, Series 2006-2 24" 3,171%
15/12/2025 usb 117.000 97.850 0,02 25/05/2036 uso 188.478 159.005 0,03
Icahn Enterprises LP 6,25% 01/02/2022 usp 2.000 1716 0,00 Metlife Securitization Trust, FRN, Series
Icahn Enterprises LP 6,75% 01/02/2024 usp 163.000 140.059 0,03 2017-1A ‘A’, 144A 3% 25/04/2055 usp 1.457.606 1.230.330 0,22
Icahn Enterprises LP 5,875% 01/02/2022 usp 30.000 25.357 0,00  MetLife, Inc., FRN 5,25% Perpetual usp 380.000 329.488 0,06
iHeartCommunications, Inc. 9% MFA Trust, STEP, Series 2017-NPL1 ‘Al’,
15/12/2019 usp 130.000 81.028 0,01 144A 3,351% 25/11/2047 uso 2.237.393 1.866.906 0,34
ILFC E-Capital Trust II, FRN ‘C’, 144A MGM Growth Properties Operating
4,62% 21/12/2065 usp 400.000 323.527 0,06 Partnership LP, REIT, 144A 4,5%
Impac CMB Trust, FRN, Series 2005-8 ‘1A" 15/01/2028 usb 5.000 4.106 0,00
2,072% 25/02/2036 usp 1.809.469 1.454.220 0,26 Micron Technology, Inc., 144A 5,25%
Impac CMB Trust, FRN, Series 2005-1 15/01/2024 usb 107.000 93.124 0,02
‘1A2’ 2,172% 25/04/2035 usp 505.818 393.993 0,07 Micron Technology, Inc. 5,5% 01/02/2025 usb 60.000 52.450 0,01
Impac CMB Trust, FRN, Series 2005-8 Microsemi Corp., 144A 9,125%
1AM’ 2,252% 25/02/2036 usp 1.136.346 874.312 016 15/04/2023 usp 45.000 42.307 0,01
Infor Software Parent LLC, 144A 7,125% Midcontinent Communications, 144A
01/05/2021 usp 175.000 149.751 0,03 6,875% 15/08/2023 usp 75.000 66.681 0,01
Infor US, Inc. 6,5% 15/05/2022 usp 450.000 389.517 0,07 Molina Healthcare, Inc., 144A 4,875%
Informatica LLC, 144A 7,125% 15/06/2025 usp 12.000 10.031 0,00
15/07/2023 usp 153.000 131563 0,02 Morgan Stanley, FRN 5,45% Perpetual usb 1.420.000 1.219.583 0,22
Morgan Stanley, FRN 5,55% Perpetual usp 2.415.000 2.098.073 0,38
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Morgan Stanley ABS Capital I, Inc. Trust, Post Holdings, Inc., 144A 5,75%
FRN, Series 2004-0P1 ‘M1’ 2,422% 01/03/2027 usp 36.000 30.675 0,01
25/11/2034 usb 708.568 590.177 0,11 Post Holdings, Inc., 144A 5,625%
Morgan Stanley Mortgage Loan Trust, 15/01/2028 uso 40.000 33.573 0,01
FRN, Series 2004-11AR "1A2A" 1,862% PQ Corp., 144A 5,75% 15/12/2025 usp 68.000 57.835 0,01
25/01/2035 usp 191576 156.022 0,03 prestige Brands, Inc., 1444 5,375%
MortgagelT Trust, FRN, Series 2005-2 15/12/2021 usp 14.000 11.951 0,00
‘1A2"1,989% 25/05/2035 usp 428.126 354.870 0,06 pretium Mortgage Credit Partners | LLC,
MortgagelT Trust, FRN, Series 2005-1 FRN, Series 2017-NPL5 ‘Al’, 144A 3,327%
‘1B 2,829% 25/02/2035 usp 396.511 319.044 0,06 30/12/2032 usb 2.426.569 2.023.113 0,37
MortgagelT Trust, FRN, Series 2005-4 Prime Security Services Borrower LLC,
‘MY’ 1,779% 25/10/2035 usb 451.579 364.203 0,07 144A9,25% 15/05/2023 usb 290.000 268.553 0,05
MPH Acquisition Holdings LLC, 144A Prudential Financial, Inc., FRN 5,875%
7,125% 01/06/2024 usb 162.000 144.076 0,03 15/09/2042 usp 400.000 364.802 0,07
MSCI, Inc., 144A 5,25% 15/11/2024 usb 10.000 8.818 0,00  Prudential Financial, Inc., FRN 5,625%
Navistar International Corp., 144A 15/06/2043 usb 890.000 807.793 0,15
6,625% 01/11/2025 usp 87.000 75.718 0,01 Prudential Financial, Inc., FRN 5,375%
NCI Building Systems, Inc., 144A 8,25% 15/05/2045 usb 320.000 287.915 0,05
15/01/2023 usp 46.000 40.706 0,01 Qorvo, Inc. 6,75% 01/12/2023 usb 10.000 9.016 0,00
Neiman Marcus Group Ltd. LLC, 144A 8% Qorvo, Inc. 7% 01/12/2025 usb 55.000 51.305 0,01
15/10/2021 uso 150.000 72.569 0,01 QUALCOMM, Inc. 4,8% 20/05/2045 UsD  240.000 216,576 0,04
Neiman Marcus Group Ltd. LLC, 144A QUALCOMM, Inc. 4,3% 20/05/2047 uspb 630.000 529.163 0,10
8,75% 15/10/2021 usb 115.000 51.762 0,01 Quicken Loans, Inc., 144A 5.75%
Netflix, Inc., 144A 4,875% 15/04/2028 usb 105.000 85.927 0,02 01/05/2025 usD 130.000 112.088 0,02
Netflix, Inc. 5,875% 15/02/2025 usp 25.000 22.266 0,00 Quicken Loans, Inc., 144A 5,25%
Netflix, Inc. 4,375% 15/11/2026 usp 65.000 53.251 0,01  15/01/2028 usb 91.000 75.215 0,01
Nexstar Broadcasting, Inc., 144A 6,125% Quintiles IMS, Inc., 144A 4,875%
15/02/2022 usp 25.000 21.680 0,00 15/05/2023 usb 101.000 87.377 0,02
Nexstar Escrow Corp., 144A 5,625% Quintiles IMS, Inc., 144A 5% 15/10/2026 usb 200.000 174.665 0,03
01/08/2024 usp 15.000 12.914 0,00 Qwest Corp. 7,25% 15/09/2025 usb 5.000 4.476 0,00
NextEra Energy Operating Partners LP, Rackspace Hosting, Inc., 144A 8,625%
144A 4,25% 15/09/2024 usp 5.000 4180 0,00 15/11/2024 usp 224.000 199.708 0,04
NextEra Energy Operating Partners LP, Rain CIl Carbon LLC, 144A 7,25%
1444 4,5% 15/09/2027 usp 11.000 9.207 0,00  01/04/2025 uso 75.000 67.527 0,01
NGPL PipeCo LLC, 144A 4,875% RAMP Trust, FRN, Series 2006-RZ2 ‘A3"
15/08/2027 usp 32.000 27783 0,00 1,8229% 25/05/2036 usb 368.429 303.409 0,05
Nielsen Finance LLC, 144A 5% RAMP Trust, FRN, Series 2005-RS6 ‘M4’
15/04/2022 usp 265.000 227.980 0,04 2,5279% 25/06/2035 USD  600.000 501.819 0,09
Northern Trust Corp., FRN 4,6% RBS Global, Inc., 144A 4,875%
Perpetual usp 43.000 37.076 0.0115/12/2025 usp 67.000 56.565 0,01
NovaStar Mortgage Funding Trust, FRN, Realogy Group LLC, 144A 5,25%
Series 2003-3 "M’ 2,454% 25/12/2033 usp 102.062 85.601 002 01/12/2021 uso 20.000 17309 0,00
Novelis Corp., 144A 6,25% 15/08/2024 usp 110.000 95.832 0,02 Renaissance Home Equity Loan Trust,
Novelis Corp., 144A 5,875% 30/09/2026 usp 260.000 221.445 0,04  FRN, Series 2003-2 ‘A’ 2,209%
NRG Energy, Inc., 144A 5,75% 15/01/2028 usb 46.000 38.740 0,01  25/08/2033 usb 320.798 262.078 0,05
Nuance Communications, Inc. 5,625% Renaissance Home Equity Loan Trust,
15/12/2026 usp 115.000 100.326 0,02 FRN, Series 2003-3 ‘A" 1,829%
0Oak Hill Advisors Residential Loan Trust, 25/12/2033 ‘ usb 106.674 87.728 0,02
STEP, Series 2017-NPL2 ‘Al’, 144A 3% Renaissance Home Equity Loan Trust,
25/07/2057 usp 682.082 569.432 0,10  FRN, Series 2003-3 ‘M1’ 2,059%
Owens-Brockway Glass Container, Inc., 25/12/2033 uso 417.564 341.166 0,06
144A 5,875% 15/08/2023 usp 20.000 18.017 0,00  Reynolds Group Issuer, Inc., 144A 5,125%
Owens-Brockway Glass Container, Inc., 15/07/2023 uso 20.000 17.311 0,00
144A 5,375% 15/01/2025 usb 15.000 13.179 0,00 Rite Aid Corp., 144A 6,125% 01/04/2023 usb 130.000 98.235 0,02
Owens-Brockway Glass Container, Inc., Rite Aid Corp. 6,75% 15/06/2021 usb 75.000 62.253 0,01
144A 6,375% 15/08/2025 usp 15.000 14.032 0,00  RSI Home Products, Inc., 144A 6,5%
Parker Drilling Co. 6,75% 15/07/2022 usp 14.000 9.631 0,00 15/03/2023 usb 140.000 122.865 0,02
Parsley Energy LLC, 144A 5,375% Sabine Pass Liquefaction LLC 5,75%
15/01/2025 usp 65.000 55.012 0,01 15/05/2024 usp 100.000 92.583 0,02
Parsley Energy LLC, 144A 5,25% Sabre GLBL, Inc., 144A 5,375%
15/08/2025 usp 25.000 21.054 0,00 15/04/2023 usp 160.000 136.463 0,02
Parsley Energy LLC, 144A 5,625% Sabre GLBL, Inc., 144A 5,25% 15/11/2023 usb 35.000 29.995 0,01
15/10/2027 usp 15.000 12.820 0,00  Saxon Asset Securities Trust, FRN, Series
Party City Holdings, Inc., 144A 6,125% 2004-2 ‘MV2’ 3,128% 25/08/2035 usb 631.729 528.920 0,10
15/08/2023 usp 15.000 12.930 0,00 SBA Communications Corp., REIT, 144A
PBF Holding Co. LLC 7% 15/11/2023 usp 64.000 55.725 0,01 4% 01/10/2022 usb 81.000 67.963 0,01
PBF Holding Co. LLC 7,25% 15/06/2025 usb 132.000 115.845 0,02 SBA Communications Corp., REIT 4,875%
Peabody Energy Corp., 144A 6% 15/07/2022 uso 10.000 8.605 0,00
31/03/2022 usp 17.000 14.760 0,00  SBA Communications Corp., REIT 4,875%
Peabody Energy Corp., 144A 6,375% 01/09/2024 usb 45.000 38.671 0,01
31/03/2025 usp 25.000 21.646 0,00  Scientific Games International, Inc., 144A
PetSmart, Inc., 144A 7,125% 15/03/2023 usp 155.000 76.577 0,01 7% 01/01/2022 usb 165.000 145.322 0,03
PetSmart, Inc., 144A 5,875% 01/06/2025 usp 218.000 139.207 0,03  Scientific Games International, Inc. 10%
Petsmart, Inc., 144A 8,875% 01/06/2025 uso 30.000 15.280 0,00 (s)ég l‘gézgizwp Laan 50500 usp 15.000 13724 0,00
SO . 125%
%\/goré%%;gme €O LAAABT% usp 14.000 12.007 0,00 01/12/2024 uso 40.000 35.855 0,01
pilgrim’s Pride Corp., 144A 5,875% Sealed Air Corp., 144A 5,5% 15/09/2025 usp 108.000 98.609 0,02
30/09/2027 usp 36.000 30.994 0,01  Securitized é\sset Bzaotgido’;ezceh;‘gah;e;ﬁ;oc
Plains All American Pipeline LP, FRN Trust, FRN, Series -OP2°M3"3,
6,125% Perpetual i uso 855.000 707.132 013 25/058/2032 D 1444 6.375% usp 438.402 350.448 0,06
Plantronics, Inc., 144A 5,5% 31/05/2023 . 110.265 0,02 >emaroup Corp., ‘
PNC Financial Servw’(e‘s Group, I/n(./(The), s 127.000 Ee/r[ﬂ)ég(u)sscorp \ean 2500 usp 110.000 89.313 0,02
FRN 6,75% Perpetual usb 100.000 92.270 0,02 " B
PNC Financial Services Group, Inc. (The), " ése/r:ﬂ);/figzl?ard Rock Entertainment, Inc. usb 17.000 14.408 0,00
s e o, ks oo 0% damsemlos Wo w00 PM o0l
g(l)/siz}—/é\odziﬁgs InC.. 144A 5.5% usp 127.000 H0.133 0.02 2007-3 '1A1" 1,483% 20/07/2036 usb 279.083 223222 0,04
01/03/2025 o ’ uso 24.000 20.791 0,00 Service Corp. International 5,375%
Post Holdings, Inc., 144A 5% 15/08/2026  USD 94.000 77597 oo 15/01/2022 uso 45.000 38391 0.01
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Sinclair Television Group, Inc., 144A TerraForm Power Operating LLC, 144A
5,625% 01/08/2024 usb 195.000 167.882 0,03 4,25% 31/01/2023 usbp 65.000 53.725 0,01
Sinclair Television Group, Inc., 144A TerraForm Power Operating LLC, 144A
5,125% 15/02/2027 usb 50.000 41.535 0,01 5% 31/01/2028 usb 82.000 67.691 0,01
Sirius XM Radio, Inc., 144A 4,625% Tesla, Inc., 144A 5,3% 15/08/2025 usp 124.000 99.673 0,02
15/05/2023 usp 15.000 12.789 0,00 Tl Group Automotive Systems LLC, 144A
Sirius XM Radio, Inc., 144A 6% 8,75% 15/07/2023 usp 38.000 33.983 0,01
1?/.07/2024 ) usp 380.000 336.016 0,06  Time, Inc., 144A 7,5% 15/10/2025 uso 30.000 29.580 0,01
Sirius XM Radio, Inc., 144A 5,375% T-Mobile USA, Inc. 6,836% 28/04/2023 usp 80.000 69.926 0,01
15/04/2025 usp 120.000 104.314 0,02 T-Mobile USA, Inc. 6,5% 15/01/2024 usp 150.000 132.159 0,02
155783/%2?(1'0' Inc., 144A 5,375% 201 T-Mobile USA, Inc. 6% 15/04/2024 usb 135.000 119.826 0,02
o/f " 5 usp 50.000 - 001 T-Mobile USA, Inc. 6,375% 01/03/2025 usb  320.000 285.898 0,05
3'1%5872"6?73 0. Inc., 144A 5% . 112000 93,855 002  TMobile USA, Inc. 5,125% 15/04/2025 usb  100.000 86.981 0,02
N . . . " T-Mobile USA, Inc. 6,5% 15/01/2026 usb 225.000 205.073 0,04
Six Flags Entertainment Corp., 144A TreeH Foods, Inc.. 1444 6%
4,875% 31/07/2024 usp 165.000 140.162 0,03 |feeffouse Foods, Inc, 144A 6%
Six Flags Entertainment Corp., 144A 5,5% 15./02/2024 usb 100.000 87.136 002
15/04/2027 ' ’ usp 15.000 12.914 0.00 Tr\vMaS Corp., 144A 4,875% 15/10/2025 usb 27.000 22.640 0,00
Solera LLC, 144A 10,5% 01/03/2024 USD 106,000 99.555 002  [LhmPh Group. Inc., 144A 7,755 . £0.000 1105 ool
Sotheby’s, 144A 4,875% 15/12/2025 usp 100.000 82.142 0,01 Tutor Perini Corp., 144A 6,875% . : '
Springleaf Finance Corp. 7,75% 01/05/2025 ' UsD  166.000 148360 003
01/10/2021 usp 55.000 50.676 0,01 Ultra Resources, Inc., 144A 6,875% . : '
springleaf Finance Corp. 6,125% 15/04/202 ' USD 299000 250563 0,05
15/05/2022 usp 84.000 72.883 0,01 Ultra Resources, Inc., 144A 7.125% . : '
Springleaf Finance Corp. 5,625% T )
15/04/2025 usb 107.000 88.801 0,02
15/03/2023 s 134000 l2.432 .92 nited States Steel Corp., 1444 8,375%
Sprint Communications, Inc., 144A 9% 01/07/2021 P " usp 28.000 25.431 0,00
15/11/2018 usb 6.000 5.279 0,00 Uniti Group LP, REIT, 144A 6% . : '
Sprint Communications, Inc., 144A 7% 15/04/2023 ! usp 160.000 131.079 0.02
01/03/2020 usb 35.000 31.261 0,01 h . . .
’ Univar USA, Inc., 144A 6,75% 15/07/2023 usb 48.000 42.025 0,01
SPXFLOW, Inc., 144A 5,625% Univision Communications, Inc., 144A
15/08/2024 usp 85.000 74.951 0,01 B e
standard Industries, Inc., 144A 6% Sﬂi(‘;éi/gfﬁﬁ?ﬁicamns e 1444 usb 3000 2593 0.00
15/10/2025 usb 90.000 80.243 0,01 .
Standard Industries, Inc., 144A 4,75% Z';fvﬁzfolnségzéouzn?mons e 144 usb 220000 183828 0.03
15/01/2028 usp 170.000 141.585 0,03 .
Staples, Inc., 144A 8,5% 15/09/2025 USD 420000 324037 006 20%15/02/2025 usb- 108.000 85309 002
State Street Corp., FRN 5,25% Perpetual USD 710000 621484 011 U5 Bancorp, FRN 5,3% Perpetual UsD104.000 pepte 0.02
Station Casinos L[C 144A 5% i ) " UsS Concrete, Inc. 6,375% 01/06/2024 uso 165.000 147.892 0,03
01/10/2025 " usp 69.000 57.966 0,01 US Foods, Inc., 144A 5,875% 15/06/2024 usb 2.000 1759 0,00
i : ’ USIS Merger Sub, Inc., 144A 6,875%
Steel Dynamics, Inc., 144A 4,125% 01/05/2025 1.820
15/09/2025 usp 130.000 109.482 0.02 Valeant Pharmaceuticals International vs 14000 ! 000
Steel Dynamics, Inc. 5,25% 15/04/2023 usb 47.000 40.452 0,01 '
Structured Asset Investment Loan Trust, e ;g{‘:@:{iz&i{ig{sﬁfﬁe national usb 117.000 o847 0.02
° investmel ! )
e usD 171445 143.193 003 NG, 144A7,25% 15/07/2022 usp 203.000 171143 0.03
Structured Asset Mortgage Investments Il Valvoline, \ﬂLt 144A 4,375% 15/08/2025 usp 61.000 51.436 0,01
Trust, FRN, Series 2005-ARS ‘A3' 1,533% Versum Materials, Inc., 144A 5,5%
19/07/2035 usb  374.068 304.739 005 30/09/2024 usb 51.000 45640 001
Structured Asset Securities Corp. Trust, Vertiv Group Corp., 144A 9,25%
FRN, Series 2003-26A ‘3A5’ 3,369% 15/10/2024 usb 356.000 333.734 0,06
25/09/2033 usp 235332 198.017 0,04  Viacom, Inc., FRN 5,875% 28/02/2057 usb 25.000 20.425 0,00
Summit Materials LLC, 144A 5,125% Viacom, Inc., FRN 6,25% 28/02/2057 usp 300.000 245.223 0,04
01/06/2025 usb 194.000 161.243 0,03 Viacom, Inc. 4,375% 15/03/2043 usb 1.310.000 947.841 0,17
SunTrust Banks, Inc., FRN 5,05% Viacom, Inc. 5,85% 01/09/2043 usop 185.000 160.264 0,03
Perpetual usb 555.000 470.569 0,08  ViaSat, Inc., 144A 5,625% 15/09/2025 usb 20.000 16.885 0,00
gunTr;lstIBaﬂks, Inc., FRN 5,125% s 430,000 18,601 013 VICI Properties 1 LLC, REIT 8%
erpetual .| - 3 15/10/2023 usp 220.000 205.422 0,04
Surgery Center Holdings, Inc., 144A VOLT LVI LLC, STEP, Series 2017-NPL3
6,75% 01/07/2025 usb 2.000 1.584 0,00  ‘Al',144A 3,5% 25/03/2047 usp 831.492 697.991 0,13
Symantec Corp., 144A 5% 15/04/2025 usb 67.000 58.275 0,01 VOLT LVII LLC, STEP, Series 2017-NPL4
Talen Energy Supply LLC, 144A 9,5% ‘AL, 144A 3,375% 25/04/2047 usp 317.385 266.354 0,05
15/07/2022 usp 10.000 8.588 0,00 VOLT LXIV LLC, STEP, Series 2017-NP11
Talen Energy Supply LLC 6,5% ‘AL, 144A 3,375% 25/10/2047 usb 1.443.862 1.206.330 0,22
01/06/2025 usp 80.000 53.978 0,01 Voya Financial, Inc., FRN 5,65%
Tallgrass Energy Partners LP, 144A 55% 15/05/2053 usp 100.000 88.670 0,02
15/09/2024 usp 40.000 34.396 0,01 W.R. Grace & Co. ‘C’, 144A 5,625%
Tallgrass Energy Partners LP, 144A 55% 01/10/2024 usp 75.000 67.697 0,01
15/01/2028 usb 115.000 96.131 0,02 wabash National Corp., 144A 5,5%
Targa Resources Partners LP, 144A 5% 01/10/2025 usp 59,000 49.688 0,01
15/01/2028 usp 105.000 87.355 0,02 Wachovia Bank Commercial Mortgage
Targa Resources Partners LP 4,25% Trust, FRN, Series 2007-C31 ‘C’ 6,159%
15/11/2023 usp 185.000 152.803 0,03 15/04/2047 usp 725.000 601.936 0,11
Targa Resources Partners LP 5,375% Walgreens Boots Alliance, Inc. 4,65%
01/02/2027 usb 20.000 17.177 0,00  01/06/2046 usp 140.000 123.526 0,02
Team Health Holdings, Inc., 144A 6,375% WaMu Mortgage Pass-Through Trust,
01/02/2025 usb 135.000 101.029 0,02 FRN, Series 2006-AR17 ‘1A1A’ 1,754%
TEGNA, Inc., 144A 5,5% 15/09/2024 usp 85.000 74.284 0,01 25/12/2046 usp 718.056 589.718 0,11
Tenet Healthcare Corp., 144A 7,5% WaMu Mortgage Pass-Through Trust,
01/01/2022 usb 290.000 255.079 0,05 FRN, Series 2005-AR3 ‘A2’ 3,072%
Tenet Healthcare Corp., 144A 4,625% 25/03/2035 usb 240.304 203.243 0,04
15/07/2024 usb 136.000 110.922 0,02 WaMu Mortgage PaSS—Thrpugh Trust,
Tenet Healthcare Corp., 144A 5,125% FRN, Series 2005-AR7 ‘A3' 3,226%
01/05/2025 usp 215.000 176.299 0,03 25/08/2035 usp 216.473 182.044 0,03
Tenet Healthcare Corp., 144A 7% Washington Mutual Mortgage
01/08/2025 usD 71.000 55.995 0,00 Pass-Through Certificates WMALT Trust,
0 FRN, Series 2007-1 1A7’ 2,152%
Tennant Co., 144A 5,625% 01/05/2025 usp 54.000 47.503 0,01
Terex Corp., 144A 5,625% 01/02/2025 usb 144.000 125.280 0,02 25/02/2037 usp 1385785 89501 0.16
. . . . N Wells Fargo & Co., FRN 5,9% Perpetual usp 330.000 295.182 0,05
Terraform Global Operating LLC, 144A Wells Fargo & Co.. FRN 5.875% P | 092401
9,750 15/08/2022 usp 10.000 9235 000 WellsFargo & Co., FRN 5,875% Perpetua Usb 1185000 1092 020
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Wells Fargo Mortgage Backed Securities Finisar Corp. 0,5% 15/12/2036 usb 503.000 392.418 0,07
Trust, FRN, Series 2005-AR3 ‘1Al' FireEye, Inc. 1,625% 01/06/2035 uso 738.000 567.075 0,10
3,448% 25/03/2035 » uso 255123 219.321 0,04 Hercules Capital, Inc., 144A 4,375%
Wells Fargo Mortgage Backed Securities 01/02/2022 usp 266.000 228.454 0,04
Trust, Series 2006-2 '1A12" 5,75% Intercept Pharmaceuticals, Inc. 3,25%
25/03/2036 usb 379.496 312.073 0,06 01/07/2023 usp 32.000 21.610 0,00
¥VFE‘S‘§ FFﬂRf Eosf\ggretgg%% EaAtrfleg g‘i\tlw ities Liberty Interactive LLC 4% 15/11/2029 usp 267.000 155.338 0,03
u ! Liberty Interactive LLC 3,75%
Sv:\l\zoéazrgoor\%zr?;a5ge Backed Securities v R o2 003 15/02/2030 usb 806.000 167513 008
Trust, FRN, Series 2004-EE 242’ 3,424% Macquarie Infrastructure Corp. 2%
01/10/2023 usb 618.000 495.612 0,09
25/12/2034 usp 120.745 103.730 0,02 Nabors Industries, Inc.. 144A 0,75%
Wells Fargo Mortgage Backed Securities apors Inustries, Inc., '
Trust, FRN, Series 2005-AR2 ‘2A2' 3,232 15/01/2024 usD - 598.000 P 007
25/03/2035 UsD 160338 135514 002 NRG Ve Inc, 144k 3,25 01/06/2020 UsD 529000 438727 008
Wels Fargo Mortgage Backed securities 15/12/2035 ' UsD 267000 212607 0,04
3,47(';% 25708/2035 usp 191,000 161.760 0,03 Pandora Media, Inc. 1,75% 01/12/2020 usp 679.000 502.804 0,09
West Street Merger Sub, Inc., 144A Redwood Trust, Inc., REIT 4,625%
6,375% 01/09/2025 usp 3000 2523 000 15/04/2018 uso 40.000 33.430 0,01
Western Digital Corp., 144A 7,375% RWT Holdings, Inc. 5,625% 15/11/2019 usp 241.000 204.288 0,04
01/04/2023 usp 166.000 149.721 0,03  SolarCity Corp. 1,625% 01/11/2019 usp 439.000 340.658 0,06
Whiting Petroleum Corp., 144A 6,625% Spirit Realty Capital, Inc., REIT 3,75%
15/01/2026 usp 72.000 61.162 0,01 15/05/2021 usb 481.000 416.449 0,08
Williams Cos., Inc. (The) 7,75% Starwood Property Trust, Inc., REIT
15/06/2031 usp 10.000 10.338 0,00 4,375% 01/04/2023 uso 361.000 305.538 0,06
Windstream Services LLC 7,75% SunPower Corp. 0,875% 01/06/2021 usp 333.000 216.438 0,04
01/10/2021 usp 91.000 56.530 0,01  TCP Capital Corp. 5,25% 15/12/2019 usb 87.000 76.035 0,01
Windstream Services LLC 7,5% TCP Capital Corp. 4,625% 01/03/2022 usp 61.000 52.422 0,01
01/06/2022 usp 149.000 90.075 0,02 TPG Specialty Lending, Inc., 144A 4,5%
WMG ACqU'\S'\tiOn Corp., 144A 5,625% 01/08/2022 usb 101.000 88.218 0,02
15/04/20 usp 147.000 126.710 0,02 Twitter, Inc. 0,25% 15/09/2019 usp 104.000 82.939 0,02
WMG Atquwsmon Corp., 144A 4,875% Twitter, Inc. 1% 15/09/2021 usop 807.000 627.483 0,11
01/11/20. usp 35.000 30.206 0,01 veeco Instruments, Inc. 2,7% 15/01/2023 usp 701.000 510.722 0,09
Wynn LAS VEEHS LLC, 144A 5,5% VEREIT, Inc., REIT 3,75% 15/12/2020 usp 95.000 81.492 0,01
01/03/292.5 usb 260.000 224.840 004 Whiting Petroleum Corp. 1,25%
XPO Logistics, Inc., 144A 6,5% 01/04/2020 usb 634.000 489.002 0,09
15/06/2022 usp 222.000 193.904 0,03
XPO Logistics, Inc., 144A 6,125%
01/09/2023 usp 32.000 28.317 0,00 9-697.394 75
G LLC, 144A 5,75% 15/01/2027 .| 62.503 X . .
Zayo Group /01/ usb 73.000 ﬂ Total Obligaciones convertibles 11.962.614 2,16
210.420.011 38,06 Renta variable
P Bermudas
Total obligaciones 27521984 LIS g e (1d, Preference 4,875% usD 1353 16653 002
Obligaciones convertibles
116.653 0,02
Bermudas
Weatherford International Ltd. 5,875% China
01/07/2021 usp 716.000 639.545 0,12 Fuyao Glass Industry Group Co. Ltd. CNH 210.314 780.914 0,14
Henan Shuanghui Investment &
639.545 0,12 Development Co. Ltd. ‘A" CNH 52.500 178.129 0,03
Islas Caimdn Huayu Automotive Systems Co. Ltd. ‘A’ CNH 135.300 514.422 0,09
Vipshop Holdings Ltd. 1,5% 15/03/2019 USD 552000 458525 00g |angsyYvansheBrewery Joint-stock Co. an om0 43841 008
Midea Group Co. Ltd. ‘A’ CNH 76.100 540.232 0,10
458.525 008 Zhengzhou Yutong Bus Co. Ltd. ‘A’ CNH 53.200 164.017 003
Jersey
Ensco Jersey Finance Ltd. 3% 31/01/2024 usp 827.000 613.727 0,11 2.616.555 0,47
Israel
613727 O Teya pharmaceutical Industries Ltd.
Islas Marshall Preference 7% usb 67 19.936 0,01
Scorpio Tankers, Inc., 144A 2,375%
01/07/2019 usp 406.000 306.656 0,06 19.936 0,01
Estados Unidos de América
306.656 006 \andatory Exchangeable Trust
Paises Bajos Preference 5,75% usop 2.999 486.892 0,09
Yandex NV 1,125% 15/12/2018 usp 300.000 246.767 0,04
_ 486.892 0,09
246.767 0,04 —
" Total de valores de renta variable 3.240.036 0,59
Estados Unidos de América -
Ares Capital Corp., 144A 3,75% Total de valores mobiliarios e instrumentos de mercado 242.730.634 43,90
01/02/2022 usb 650.000 557.574 0,10 monetario que se negocian en un mercado regulado de otro tipo ) !
BlackRock Capital Investment Corp. 5%
15/06/2022 usp 82.000 71000 0,01 otros valores mobiliarios e instrumentos del mercado monetario
Chesapeake Energy Corp., 144A 5,5% Obligaciones
15/09/2026 usb 379.000 290.288 0,05 ) L
Colony Northstar, Inc., REIT 3,875% Estados Unidos de América
15/01/2021 usb 282.000 234.700 0,04  Aveta, Inc. 7% 01/04/2019* usb 285.000 24 0,00
Colony NorthStar, Inc., REIT 5%
15/04/2023 usp 430.000 371770 0,07 24 0,00
DISH Network Corp., 144A 2,375%
15/03/2024 usb 588.000 471.026 0,09 Total obligaciones 24 0,00
DISH Network Corp. 3,375% 15/08/2026 usb 30.000 27.251 0,00
Echo Global Logistics, Inc. 2,5% Total otros valores mobiliarios e instrumentos del mercado 24 0,00
01/05/2020 usp 182.000 158.018 0,03  monetario .
Extra Space Storage LP, REIT, 144A
3,125% 01/10/2035 usp 135.000 126.311 0,02
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Cartera de inversiones (continuacion)
a 31 de diciembre de 2017

%
Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal EUR neto
Unidades de OICVM autorizados y otros instrumentos de inversion colectiva
Esquemas de inversién colectiva - 0ICYM
Luxemburgo
JPMorgan Emerging Markets Debt Fund -
JPM Emerging Markets Debt X (acc) -
uspf usp 234.400 23.452.118 4,24
JPMorgan US Dollar Liquidity Fund - JPM
US Dollar Liquidity X (dist.)t usp 703.907 586.941 0,11
24.039.059 4,35
Total Esquemas de inversién colectiva - 0ICYM 24.039.059 4,35
Tutal l:lpidades QE 0ICVM autorizados y otros instrumentos de 24.039.059 4,35
inversion colectiva
Total de inversiones 504.710.301 91,29
Depdsitos a plazo
Francia
BRED Banque Populaire SA 1,49%
02/01/2018 USD  22.000.000  18.344.340 332
18.344.340 3,32
Total de depdsitos a plazo 18.344.340 3,32
Efectivo 14.145.936 2,56
Otro activo/(pasivo) 15.648.439 2,83
Patrimonio neto total 552.849.016 100,00

§ El titulo-valor se encuentra actualmente en situacién de impago.

* El titulo-valor se valora al valor razonable bajo la direccién del Consejo de Administracion.

I Fondo de Partes relacionadas.
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a 31 de diciembre de 2017

Estados Unidos de América
Francia
Luxemburgo
Reino Unido
Canada
Paises Bajos
Australia
Italia

Espaia
Alemania
Suiza

Taiwdn

Islas Caimdn
Irlanda

Hong Kong
Brasil
Finlandia
Suecia

China

Jersey

Japén
Sudafrica
Rusia

Corea del Sur
México

India
Bermudas
Dinamarca
Tailandia
Emiratos Arabes Unidos
Noruega
Supranacional
Singapur
Bélgica
Indonesia
Replblica Checa
Hungria
Turquia
Chipre

Islas Marshall
Chile

Portugal

Islas Virgenes Britdnicas
Malta

Israel

Efectivo y otro activo/(pasivo)

Total

Distribucion Geografica de la cartera a 31 de diciembre de 2017

Total de inversiones y equivalentes de efectivo

% del
patrimonio neto
60,42

522
5,19
387
247

161
1,59
119

115

112
096
0,83
075
0,60
059
0,54
0,49
0,48
0,47
0,47
0,44
0,41
038
033
033
033
028
026
0,24
0,22
019
016
014
013
013
012
0,12
0,09
0,07
0,06
0,06
0,05
0,03
0,02
0,01

94,61

5,39

100,00

Distribucion Geografica de la cartera a 30 de junio de 2017

(sin auditar)
Estados Unidos de América
Luxemburgo

Reino Unido

Canadd

Australia

Francia

Paises Bajos
Alemania

Italia

Suiza

Espafia

Jersey

Japén

Finlandia

Suecia

Islas Caiman

Bélgica

Irlanda

Dinamarca

Singapur

Emiratos Arabes Unidos
Bermudas

Noruega

Chipre

Malta

Hong Kong
Supranacional

Islas Marshall
Republica Checa
Israel

Portugal

Total de inversiones
Efectivo y otro activo/(pasivo)

Total

% del

patrimonio neto

62,64
6,64
4,22
2,41
2,00
1,92
1,56
1,48

1,41
119
0,95
0,68
0,62
0,56
0,38
0,37
0,30
0,30
0,27
0,25
0,21
0,20
0,19
0,13
0,12
0,12
0,08
0,07
0,07
0,05
0,02

91,41
8,59

100,00

100
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Cartera de inversiones (continuacién)
a 31 de diciembre de 2017
Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte EUR neto
EUR 2.355.850 CHF 2.742.902 23/01/2018 HSBC 12.342 -
EUR 16.852.282 GBP 14.823.995 23/01/2018  State Street 152.309 0,03
EUR 4.775.290 HKD 44.167.142 23/01/2018 HSBC 66.087 0,01
EUR 926 usb 1100 19/01/2018 Deutsche Bank 10 -
EUR 190.412.164 usb 224.439.580 23/01/2018 Barclays 3.500.184 0,63
EUR 194.805.528 usb 229.619.438 23/01/2018 Deutsche Bank 3.579.793 0,65
EUR 2.719.296 usp 3.234.013 23/01/2018 Goldman Sachs 26.029 -
EUR 9.501.873 usb 11.318.124 23/01/2018 HSBC 76.205 0,02
EUR 5.562.585 usp 6.577.930 23/01/2018 National Australia Bank 84.524 0,02
EUR 26.736.908 usb 31.734.020 23/01/2018 RBC 309.001 0,06
EUR 12.183.121 usb 14.399.818 23/01/2018  State Street 191.036 0,03
SEK 1.825.971 EUR 184.398 19/01/2018 HSBC 1170 -
SEK 9.436 EUR 949 19/01/2018  Toronto-Dominion Bank 10
Total plusvalias latentes sobre contratos de divisas a plazo 7.998.700 1,45
AED 86.022 usb 23.421 03/01/2018 RBC @ N
EUR 5.309.695 AUD 8.284.502 23/01/2018 HSBC (81.107) (0,02)
EUR 2.838.201 CAD 4.302.661 23/01/2018 HSBC (15.831) -
EUR 1.055.063 SEK 10.450.263 23/01/2018 HSBC (6.979)
usp 1.323.264 EUR 1.122.680 19/01/2018 Barclays (20.390)
usp 9.804 EUR 8.270 19/01/2018 RBC (103) -
usp 2.986.837 EUR 2.519.042 23/01/2018 Citibank (31.622) (0,01
usp 3.859.185 EUR 3.276.692 23/01/2018 UBS (62.785) (0,01
Total minusvalias latentes sobre contratos de divisas a plazo (218.819) (0,04)
Plusvalias netas latentes sobre contratos de divisas a plazo 7.779.881 1,41
Contratos de futuros financieros
Plusvalia/ %
Exposicion (minusvalia) del
Namero de global latente  patrimonio
Descripcion de los titulos-valores contratos Moneda EUR EUR neto
Euro-Bund, 08/03/2018 (1) EUR (161.525) 265 -
US 5 Year Note, 29/03/2018 (427) UsD (41.347.345) 142.986 0,03
uS Long Bond, 20/03/2018 (416) USD (52.958.026) 27.914 -
Total plusvalias latentes sobre contratos de futuros financieros 171165 0,03
US 10 Year Note, 20/03/2018 (40) usD (4.133.470) (2.867)
Total minusvalias latentes sobre contratos de futuros financieros (2.867)
Plusvalias netas latentes sobre contratos de futuros financieros 168.298 0,03
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Cartera de inversiones
a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacion oficialen  Bermudas
un mercado de valores Aircastle Ltd. 7,625% 15/04/2020 usp 6.650.000 6.087.821 0,03
Aircastle Ltd. 5,125% 15/03/2021 uso 878.000 771.490 0,00
Obligaciones Aircastle Ltd. 5,5% 15/02/2022 usp 4.374.000 3.917.427 0,02
Angola Aircastle Ltd. 5% 01/04/2023 usp 2.549.000 2.243.999 0,01
Aircastle Ltd. 4,125% 01/05/2024 usb 4.556.000 3.868.866 0,02
Angola G t Bond, Reg. S y
ot oLaoms T onc REE 0D 10.150.000 5781419 004 Flv Leasing Ltd. 5,25% 15/10/2024 UsD 1362000 1138.328 0,00
o . Weatherford International Ltd. 4,5%
15/04/2022 usb 5.304.000 4.007.366 0,02
9781419 004 \yeatherford International Ltd.
Argentina 9,875% 15/02/2024 usb 2.453.000 2.169.242 0,01
Argentina Government Bond, 144A Weatherford International Ltd. 6,5%
7,125% 28/06/2117 usp 493.000 425.719 0,00 01/08/2036 usb 5.011.000 3.432.465 0,01
Argentina Government Bond 6,25% Weatherford International Ltd. 7%
22/04/2019 usp 5.480.000 4.768.406 0,02 15/03/2038 usb 2.433.000 1.721.001 0,01
Argentina Government Bond 7,5% Weatherford International Ltd. 6,75%
22/04/2026 usp 5.690.000 5.378.618 0,02 15/09/2040 usb 1.078.000 741570 0,00
Argentina Government Bond 8,28% -
31/12/2033 usp 9.463.757 9.360.934 0,04 30.099.575 0,13
Argentina Government Bond, Reg. S . _
7,125% 28/06/2117 USD  14.687.000  12.688.614 005 Brasi
Pampa Energia SA, Reg. S 7,375% Banco Daycoval SA, Reg. S 5,75%
21/07/2023 Usp 3.940.000 3.595.782 0,02 19/03/2019 uso 5.085.000 4.340.151 0,02
Provincia de Buenos Aires, 144A lzigagl ngvzemment Bond 4,875% 3763420
7,875% 15/06/2027 USD  9.400.000 8.691.834 004 22/01/2021 Usb - 4.250.000 7634 002
Provincia de Buenos Aires, Reg. S Brazil Government Bond 4,25%
10,875% 26/01/2021 USD 6013000  5706.679 o, Usb 5410000 4597877 002
Provincia de Buenos Aires, Reg. S
9,95% 09/06/2021 USD  11350.000  10.943.852 005 07/04/2026 , usb 7610000 7106.931 003
Provincia de Cordoba, Reg. S 7,45% Brazil Government Bond 8,25%
01/09/2024 USD 10650000 9705448 oo4 20OMEO3E UsD - 11420.000 125549069 005
Provincia de Mendoza Argentina, razil Notas do Tesouro Nacional
Reg. S 8,375% 19/05/2024 USD  2500.000 2325781 0,01 i/%"t’;?;ég:n/zc?élemos oh Ree. S BRL 82500 22.393.640 0.09
YPF SA, Reg. S 8,5% 23/03/2021 uso 7.350.000 6.931.166 0,03 ' g
YPF SA, Reg. § 8,75% 04/04/2024 USD 8300000 7967100 003 2% 0%/04/2041 Usb 7410000 6710725 003
88.489.938 037 61.461.813 0,26
. Camertn
Armenia
B Cameroon Government Bond, Reg. S
Armenia Government Bond, Reg. S '
7,15% 26/03/2025 USD 3100000 2.958.051 o1 5% 19/11/2025 usp 960.000 962.093 0,00
2.958.051 0,01 962.093 0,00
Canadd
Aruba
Cenovus Energy, Inc. 6,75%
Aruba Government Bond, Reg. S
’ 15/11/2039 uso 11.025.000 11.021.415 0,05
o )
4,625% 14/09/2023 usb 3.070.000 2.695.696 0,01 Precision Drilling Corp. 6,5%
15/12/2021 uso 751.000 641.081 0,00
2:695.696 001 precision Drilling Corp. 5,25%
Australia 15/11/2024 uso 2.049.000 1.618.828 0,01
Australia & New Zealand Banking Teck Resources Ltd. 4,75%
Group Ltd., FRN, 144A 6,75% 15/01/2022 usb 2.845.000 2.462.058 0,01
Perpetual UsD  32.748.000 31123.953 0,13 Teck Resources Ltd. 6,125%
01/10/2035 usb 3.445.000 3.237.300 0,01
31.123.953 0,13 TeckResources Ltd. 6% 15/08/2040 usp 4.095.000 3.787.247 0,01
s Teck Resources Ltd. 5,4%
Azerbaiydn 01/02/2043 uso 3.075.000 2.589.679 0,01
Southern Gas Corridor CJSC, Reg. S TransCanada PipeLines Ltd. 4,625%
6,875%_ 24/03/2026 B uso 7.350.000 6.970.298 0,03 01/03/2034 uso 6.945.000 6.470.285 0,03
State 0il Co. of the Azerbaijan -
Republic, Reg. § 4,759% 13/03/2023 UsD  4.850.000 4107.848 0,02 31.827.893 013
State 0il Co. of the Azerbaijan
Republic, Reg. S 6,95% 18/03/2030 usp 4.100.000 3.794.145 0,01 Islas Caiman
ABQ Finance Ltd., Reg. S 3,625%
14.872.291 0,06 13/04/2021 uso 3.950.000 3.268.397 0,01
L ABQ Finance Ltd., Reg. S 3,5%
Bahfe{” 22/02/2022 uso 5.950.000 4.862.531 0,02
Bahrain Government Bond, Reg. S 7% Alibaba Group Holding Ltd. 4,2%
12/10/2028 usb 8.450.000 7.172.826 0,03 06/12/2047 uso 6.965.000 6.020.792 0,03
Alibaba Group Holding Ltd. 4,4%
7.172.826 0,03 06/12/2057 uso 5.590.000 4.851.537 0,02
CDBL Funding 2, Reg. S 3%
gﬁ;"r’ufs“ss’ivemmem Bond. 1444 01/08/2022 usp 3.000.000 2.465.509 0,01
6,875% 28/02/2023 usp 900.000 810344 0,00 Comunicaciones Celulares SA, Reg. S
6,875% 06/02/2024 uso 7.250.000 6.301.554 0,03
Belarus Government Bond, Reg. S Noble Holding International Ltd.
8,95% 26/01/2018 uso 4.050.000 3392763 002 ¢59 0108, /ngo . 947.523
Belarus Government Bond, Reg. S N " . usb 1.695.000 - 0.00
6,875% 28/02/2023 USD  9.090.000 8183827 004 NoDleHolding international Ltd.
Belarus Government Bond, Reg. S 5.25% 15/03/2042 usop 255.000 134.125 0,00
e Transocean, Inc. 5,8% 15/10/2022 usp 1.867.000 1.542.998 0,01
7,625% 29/06/2027 .908. 10.180.000 X g
6 29/06/ usb 10.908.000 - 0.04 Transocean, Inc. 7,5% 15/04/2031 usp 2.541.000 1.891.819 0,01
Transocean, Inc. 6,8% 15/03/2038 usp 10.724.000 7.249.931 0,03
22.566.934 0,10 !
Transocean, Inc. 9,35% 15/12/2041 usb 3.259.000 2.654.514 0,01
Bélgica Vale Overseas Ltd. 5,875%
KBC Group NV, Reg. S, FRN 5,625% 10/06/2021 usb 2.740.000 2.497.296 0,01
Perpetual EUR 10.935.000 11.424.123 0,05 —
44.688.526 0,19
11.424.123 0,05 _
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Chile El Salvador Government Bond, Reg. S
Empresa Electrica Angamos SA, 7,625% 01/02/2041 usp 2.500.000 2.265.307 0,01
Reg. S 4,875% 25/05/2029 usp 4.265.000 3.555.002 0,02
22.161.829 0,09
3.555.002 0,02 L
Etiopia
Colombia Ethiopia Government Bond, Reg. S
Colombia Government Bond 4% 6,625% 11/12/2024 usp 11.889.000 10.407.931 0,04
26/02/2024 uso 4.550.000 3.939.915 0,02
Colombia Government Bond 3,875% 10.407.931 0,04
25/04/2027 usb 8.490.000 7.214.992 0,03 .
Colombia Government Bond 7,375% Finlandia
18/09/2037 usD 6.200.000 6.991.725 0,03  Nokia OVJ 5,375% 15/05/2019 usp 511.000 441.190 0,00
Colombia Government Bond 6,125% Nokia OYJ 6,625% 15/05/2039 usp 3.997.000 3.691.296 0,02
18/01/2041 uso 7.000.000 7.099.197 0,03
Ecopetrol SA 5,375% 26/06/2026 uso 10.650.000 9.575.969 0,04 4.132.486 0,02
Ecopetrol SA 7,375% 18/09/2043 usp 7.589.000 7.631.619 0,03 Francia
Credit Agricole SA, FRN, 144A
42.453.417 018 ¢ 6259 Perpetual USD  14.010.000 12.155.481 0,05
Costa Rica Credit Agricole SA, FRN, 144A 8,125%
Costa Rica Government Bond, Reg. S Perpetual usp 23.195.000 23.248.381 0,10
9,995% 01/08/2020 usp 4.155.000 3.990.155 0,02 SFRGroup SA, 144A 6% 15/05/2022 usD  26.332.000 22311764 0,10
Costa Rica Government Bond, Reg. S SFR Group SA, 144A 6,25%
4,375% 30/04/2025 uso 5.350.000 4.296.265 0,02 15/05/2024 usb 11.066.000 9.253.870 0,04
Costa Rica Government Bond, Reg. S SFR Group SA, 144A 7,375%
7,158% 12/03/2045 uso 12.810.000 11.210.353 0,05 01/05/2026 usp 16.797.000  14.340.645 0,06
Instituto Costarricense de Societe Generale SA, FRN, 144A
Electricidad, Reg. S 6,95% 10/11/2021 usp 6.200.000 5.604.753 0,02 7,375% Perpetual uspb 21.575.000 19.457.942 0,08
Societe Generale SA, FRN, 144A 8%
25.101.526 o011 Perpetual USD  17.565.000  17.069.663 0,07
Cmdffa 117.837.746 0,50
Croatia Government Bond, Reg. S . -
6,75% 05/11/2019 uso 3.410.000 3.053.811 0,02 Gabon
Croatia Government Bond, Reg. S Gabon Government Bond, Reg. S
6,625% 14/07/2020 usp 3.350.000 3.045.498 0,01  6375% 12/12/2024 usp 9.708.807 8.236.675 0,03
Croatia Government Bond, Reg. S Gabon Government Bond, Reg. S
5,5% 04/04/2023 usp 3.300.000 3.040.492 0,01 6.95%16/06/2025 usp 1.372.000 1.190.576 0,01
Croatia Government Bond, Reg. S
6% 26/01/2024 usp 8.900.000 8.480.818 0,04 9.427.251 0,04
Hrvatska Elektroprivreda, Reg. S Ghana
5,875% 23/10/2022 usp 2.980.000 2.758.614 0,01 Ghana Government Bond, Reg.
20.379.233 0,09 10,75% 14/10/2030 usb 10.675.000 12.277.078 0,05
Reptiblica Dominicana 12.277.078 0,05
Dominican Republic Government Honduras
Bond_, Reg, S 7,5%.06/05/2021 usp 10.230.000 9.293.692 0,04 Honduras Government Bond, Reg. S
Dominican Republic Government 8,75% 16/12/2020 USD 6660000 6252441 0,03
Bond, Reg. S 5,5% 27/01/2025 usb 3.400.000 3.001.579 0,01 H' d G t Bond, Reg. S U o '
Dominican Republic Government 7%2/ Lfg%;;ggzmen ond, Reg. usp 5.600.000 5239.727 0.02
Bond, Reg. S 6,875% 29/01/2026 usp 14.810.000 14.180.938 0,06 o e T ’
Dominican Republic Government
Bond, Reg. S 7,45% 30/04/2044 USD 17140000  17.134.498 0,07 11.492.168 005
Hong Kong
43.610.707 0,18 MCC Holding Hong Kong Corp. Ltd.,
7
Fcuador Reg. S 2,95% 31/05/2020 uso 3.000.000 2.485.634 0,01
Ecuador Government Bond, Reg. S
10,5% 24/03/2020 USD  8390.000 7.766.703 004 2:485.034 oot
Ecuador Government Bond, Reg. S Hungria
10,75% 28/03/2022 UsD  12.440.000 12.184.516 0,05 Hungary Government Bond 5,75%
Ecuador Government Bond, Reg. S 22/11/2023 usp 5.360.000 5.121.404 0,02
8,75% 02/06/2023 UsD  13.430.000 12392358 0,05 Hungary Government Bond 5,375%
Ecuador Government Bond, Reg. S 25/03/2024 usp 5.150.000 4.867.332 0,02
8,875% 23/10/2027 usp 3.300.000 3.022.854 0,01 Hungary Government Bond 7,625%
29/03/2041 uso 4.780.000 6.260.298 0,03
35.366.431 0,15  MFB Magyar Fejlesztesi Bank Zrt.,
Egipto Reg. S 6,25% 21/10/2020 uso 4.470.000 4.067.086 0,02
Egypt Government Bond, Reg. S
6.125% 31/01/2022 USD  10.690.000 9.342.831 004 20316120 0,09
Egypt Government Bond, Reg. S India
5,875% 11/06/2025 uso 3.250.000 2743346 0,01 Axis Bank Ltd., Reg, S 3,25%
Egypt Government Bond, Reg. S 21/05/2020 usp 4.778.000 3.998.858 0,02
7,5% 31/01/2027 usp 9.050.000 8.361.749 0,04 axis Bank Ltd., Reg. $ 2,875%
Egypt Government Bond, Reg. S 01/06/2021 uso 3.900.000 3.226.069 0,01
8,5% 31/01/2047 usp 13.366.000 12.842.686 0,05
7.224.927 0,03
33.290.612 0,14
Indonesia
El Salvador Indonesia Government Bond, Reg. S
El Salvador Government Bond, Reg. S 11,625% 04/03/2019 usb 3.705.000 3.421.950 0,01
7,375% 01/12/2019 usb 2.650.000 2346.746 001 |ndonesia Government Bond, Reg. S
El Salvador Government Bond, Reg. S 4,125% 15/01/2025 usb 7.200.000 6.247.769 0,03
7,75% 24/01/2023 uso 9.920.000 9.108.677 0,04 |ndonesia Government Bond, Reg. S
El Salvador Government Bond, Reg. S 4,35% 08/01/2027 usp 4.700.000 4.152.701 0,02
5,875% 30/01/2025 uso 4.650.000 3.911.389 0,02 Indonesia Government Bond, Reg. S
El Salvador Government Bond, Reg. S 6,75% 15/01/2044 usp 9.310.000 10.337.067 0,04
6,375% 18/01/2027 usp 3.600.000 3.077.732 001 |ndonesia Treasury 8,25%
El Salvador Government Bond, Reg. S 15/05/2036 IDR 285.800.000.000  19.623.438 0,08
7,65% 15/06/2035 usp 1.600.000 1.451.978 0,00
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Pertamina Persero PT, Reg. S 5,25% Kenia
23/05/2021 usp 9.450.000 8.461.709 0,03  Kenya Government Bond, Reg. S
Pertamina Persero PT, Reg. S 4,3% 5,875% 24/06/2019 uso 1.150.000 991.205 0,00
20/05/2023 usp 12.600.000 11.005.458 0,05 Kenya Government Bond, Reg. S
Pertamina Persero PT, Reg. S 6,5% 6,875% 24/06/2024 uso 5.476.000 4.873.233 0,02
27/05/2041 uso 1.400.000 1.406.681 0,01
Pertamina Persero PT, Reg. S 6% 5.864.438 0,02
03/05/2042 uso 15.100.000 14.341.022 0,06 p
Pertamina Persero PT, Reg. S 6,45% t/eblf;noon Government Bond 6.25%
30/05/2044 usb 13.930.000 M 0.06 27/05/2022 uso 3.350.000 2.738.342 0,01
Lebanon Government Bond, Reg. S
92.934.939 039 5150 12/06/2018 USD 4940000 4.125.935 0,02
Irak Lebanon Government Bond, Reg. S
Iraq Government Bond, Reg. § 5,8% 5,15% 12/11/2018 uso 3.650.000 3.038.821 0,01
15/01/2028 usp 10.270.000 8.279.635 0,04  Lebanon Government Bond, Reg. S
6% 20/05/2019 uso 10.250.000 8.591.324 0,03
8.279.635 0,04 Lebanon Government Bond, Reg. S
5,45% 28/11/2019 uso 24.962.000 20.724.654 0,09
Irlanda . Lebanon Government Bond, Reg. S
AerCap Ireland Capital DAC 4,625% 8,25% 12/04/2021 uso 27.850.000 24.291.885 0,10
30/10/2020 ) uso 1.335.000 1.167.030 0,00 ebanon Government Bond, Reg.
AerCap Ireland Capital DAC 4,625% 6,65% 26/02/2030 usp 2.091.000 1.613.809 0,01
01/07/2022 usp 2.650.000 2.342.813 0,01
Ardagh Packaging Finance plc, 144A
4,625% 15/05/2023 usp 1.500.000 1.277.942 0,00 65124770 0z
Bank of Ireland, Reg. S, FRN 7,375% Luxemburgo
Perpetual EUR 3.500.000 3.931.830 0,02 Allergan Funding SCS 4,55%
GE Capital International Funding Co. 15/03/2035 uso 2.900.000 2.546.967 0,01
Unlimited Co. 4,418% 15/11/2035 usp 19.845.000 17.894.720 0,08  Allergan Funding SCS 4,75%
Metalloinvest Finance DAC, Reg. S 15/03/2045 usp 7.085.000 6.357.111 0,03
4,85% 02/05/2024 usp 10.000.000 8.535.038 0,04  Allergan Funding SCS 4,85%
MMC Norilsk Nickel 0JSC, Reg. S 15/06/2044 usp 10.789.000 9.751.960 0,04
6,625% 14/10/2022 uso 7.650.000 7.205.268 0,03 Altice Financing SA, 144A 6,625%
Novolipetsk Steel, Reg. S 4,5% 15/02/2023 usp 12.895.000 11.192.591 0,05
15/06/2023 usp 8.200.000 7.139.514 0,03 Altice Financing SA, 144A 7,5%
Vnesheconombank, Reg. S 5,942% 15/05/2026 usp 11.990.000 10.646.614 0,05
21/11/2023 usp 12.650.000 11.499.794 0,05  Altice Luxembourg SA, 144A 7,75%
E— 15/05/2022 uso 25.308.000 20.802.266 0,09
60.993.949 0,26  ArcelorMittal 6% 01/03/2021 uso 1.495.000 1.345.728 0,01
talia _— ArcelorMittal 6,75% 25/02/2022 uso 4.680.000 4.368.105 0,02
ArcelorMittal 6,125% 01/06/2025 uso 7.349.000 7.068.253 0,03
oy 144A 8.75% 0D 9400000 9.752.860 00a Acelorhittal 7.5% 15/10/2039 usb 4.911.000 5.252.069 0,02
Wind Tre SpA, 144A 5% 20/01/2026 usp li 219’000 8‘929.605 0'04 ArcelorMittal 7,25% 01/03/2041 usp 2.243.000 2.356.863 0,01
' o — v Ga/zgz(;zmo?go' fee: 5 9.25% 2.253.144 00
23, uso 2.500.000 .253. ,01
18.682.474 0,08 Intelsat Jackson Holdings SA 7,25%
Costa de Marfil 15/10/2020 uso 40.295.000 31.751.364 0,13
Ivory Coast Government Bond, STEP, Intelsat Jackson Holdings SA 7,5%
Reg. S 5,75% 31/12/2032 usp 14.185.500 11.855.552 0,05 01/04/2021 ) UsD  22.743.000 17.351.949 0,07
Intelsat Jackson Holdings SA 5,5%
11.855.552 0,05 01/08/2023 uso 24.464.000 16.778.100 0,07
Mallinckrodt International Finance SA
Jamaica 4,75% 15/04/2023 uso 1.871.000 1.222.348 0,01
Jamaica Government Bond 8% MOL Group Finance SA, Reg. S 6,25%
15/03/2039 usb 10.781.000 11.025.696 0,05  26/09/2019 usb 4.602.000 4.074.735 0,02
Jamaica Government Bond 7,875% Russian Agricultural Bank 0JSC, Reg.
28/07/2045 usp 800.000 816.773 0,00 S7,75% 29/05/2018 usb 900.000 765.925 0,00
Telecom Italia Capital SA 6,375%
11.842.469 0,05 15/11/2033 usp 6.897.000 6.719.727 0,03
Japén Telecom Italia Capital SA 6%
9/2034 582. 4.276.67 ,
SoftBank Group Corp., 144A 4,5% %gl/eoco{n?t:ia\ia Capital SA 7,2% e 4282000 o7 00
15/04/2020 Usb  6.045.000 5145745 002 18/07/2036 usb 3.317.000 3.460.754 001
Telecom Italia Capital SA 7,721%
5.145.745 0,02 04/06/2038 usp 869.000 940.174 0,00
Jordén VTB Bank 0JSC, Reg. S 6,95%
Jordan Government Bond, Reg. S 17/10/2022 usb 6.329.000 5.719.917 0,02
6,125% 29/01/2026 usp 10.950.000 9.428.041 0,04 I
Jordan Government Bond, Reg. S 177.003.339 0,75
7,375% 10/10/2047 USD  1780.000 1,553.300 0.01  wexico -
Jordan Government Bond, Reg. S Banco Nacional de Comercio Exterior
575% 31/01/2027 usb 4100000 3405675 001 SNC, Reg. S, FRN 3,8% 11/08/2026 usb 860.000 717.520 0,00
BBVA Bancomer SA, Reg. S 6,75%
14.387.016 0,06  30/09/2022 usp 7.700.000 7.267.963 0,03
jicts Cemex SAB de CV, 144A 5,7%
gigﬁ[satgn Temir Zholy National Co. 11/01/2025 usp 7.936.000 6.985.590 0,03
JSC, Reg. 5 4,85% 17/11/2027 uso 6.310.000 5.496.258 0,02 CemexSABde CV, 144 6,125%
KazMunayGas National Co. JSC, 05/05/2025 uso 13.050.000 11.631.267 0,05
Reg. 5 9,125% 02/07/2018 uso 1.680.000 1.446.151 0,01 Cemex SAB de CV, 144A7,75%
KazMunayGas National Co. JSC, 16/04/2026 uso 18.455.000 17.495.380 0,07
Reg. S 6,375% 09/04/2021 UsD  10.782.000 9.831536 0,04  GrupoKUO SAB de CV, Reg. S 5,75%
KazMunayGas National Co. JSC, Reg. 07/07/2027 usb 8.950.000 7.722.219 0,03
S 3,875% 19/04/2022 usp 1.700.000 1.442.487 0,01 Mexican Bonos, FRN 8% 07/12/2023 MXN 1.800.000 7.744.154 0,03
KazMunayGas National Co. JSC, Mexican Bonos 7,75% 29/05/2031 MXN 1.050.000 4.446.046 0,02
Reg. S 4,4% 30/04/2023 usp 4.200.000 3.634.218 0,02 Mexico City Airport Trust, Reg. S
KazMunayGas National Co. JSC, Reg. 5,5% 31/07/2047 uso 2.610.000 2.153.215 0,01
S 4,75% 19/04/2027 UsD  11500.000 10.129.144 0,04  Mexico Government Bond 5,55%
_— 21/01/2045 usp 6.800.000 6.402.783 0,03
Mexico Government Bond 4,6%
31.979.794 014 23/01/2046 uso 10.500.000 8.619.547 0,04
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Petroleos Mexicanos 4,875% Pakistan
18/01/2024 usp 2.000.000 1.728.662 0,01  Pakistan Government Bond, Reg. S
Petroleos Mexicanos 6,75% 7,25% 15/04/2019 uso 11.000.000 9.517.998 0,04
21/09/2047 uso 3.300.000 2.870.178 0,01  Pakistan Government Bond, Reg. S
Petroleos Mexicanos, Reg. S 6,75% 8,25% 15/04/2024 uso 6.510.000 6.006.833 0,02
21/09/2047 usp 8.780.000 7.659.915 0,03 Pakistan Government Bond, Reg. S
8,25% 30/09/2025 uso 4.000.000 3.717.177 0,02
93.444.439 0,39  Second Pakistan International Sukuk
- Co. Ltd. (The), Reg. S 6,75%
Mongolia 03/12/2019 usp 2.560.000 2.214.803 0,01
Mongolia Government Bond, Reg. S
5,625% 01/05/2023 usp 6.350.000 5.355.390 0,02 21.456.811 0,09
Mongolia Government Bond, Reg. S ,
8,75% 09/03/2024 usop 4.935.000 4.748.963 0,02 Panama
———  Panama Government Bond 3,75%
10.104.353 0,04 16/03/2025 usp 3.600.000 3.132.004 0,02
Panama Government Bond 8,875%
Marruecos 30/09/2027 usb 2.400.000 2.908.946 0,01
Morocco Government Bond, Reg. S Panama Government Bond 6,7%
4,25% 11/12/2022 usp 8.050.000 7.093.052 0,03 26/01/2036 usp 4.805.000 5.350.775 0,02
Morocco Government Bond, Reg. S Panama Government Bond 4,5%
5,5% 11/12/2042 usp 4.450.000 4.223.248 0,02 15/05/2047 usb 7.950.000 7.162.842 0,03
OCP SA, Reg. S 5,625% 25/04/2024 usb 7.370.000 6.594.764 0,03 panama Government Bond 4,3%
OCP SA, Reg. S 6,875% 25/04/2044 usp 7.499.000 7.177.569 0,03 29/04/2053 uso 5.700.000 4.982.890 0,02
25.088.633 0,11 23.537.457 0,10
Namibia Paraguay
Namibia Government Bond, Reg. S Paraguay Government Bond, Reg. S
5,25% 29/10/2025 usp 3.967.000 3.378.705 0,01 5% 15/04/2026 usp 2.700.000 2.422.960 0,01
Paraguay Government Bond, Reg. S
3.378.705 0,01  4,7% 27/03/2027 usb 5.850.000 5.121.945 0,02
. Paraguay Government Bond, Reg. S
Paises Bajos 6,1% 11/08/2044 usp 3.750.000 3.580.508 0,02
Bharti Airtel International
Netherlands BV, Reg. S 5,125%
11/03/2023 uso 2.600.000 2301707 0,01 11.125.413 0,05
Constellium NV, 144A 5,75% Perti
15/05/2024 usp 765.000 653.830 0,00 Banco de Credito del Peru, Reg. S
Cooperatieve Rabobank UA, Reg. S, 4,25% 01/04/2023 usop 2.900.000 2.542.506 0,01
FRN 5,5% Perpetual EUR 4.000.000 4.343.480 0,02 Consorcio Transmantaro SA, Reg. S
Fiat Chrysler Automobiles NV 5,25% 4,375% 07/05/2023 usp 2.869.000 2.471.931 0,01
15/04/2023 usp 19.340.000 16.909.438 0,07 Peru Government Bond 7,35%
GTH Finance BV, Reg. S 7,25% 21/07/2025 usp 4.100.000 4.439.803 0,02
26/04/2023 usb 5.900.000 5.538.015 0,03 Peru Government Bond 5,625%
ING Groep NV, Reg. S, FRN 6,875% 18/11/2050 usp 7.160.000 7.656.823 0,03
Perpetual uso 12.175.000 11.118.997 0,05  Petroleos del Peru SA, Reg. S 5,625%
Kazakhstan Temir Zholy Finance BV, 19/06/2047 usp 3.100.000 2.717.618 0,01
Reg. S 6,95% 10/07/2042 usp 5.420.000 5.304.620 0,02
Majapahit Holding BV, Reg. S 7,75% 19.828.681 0,08
20/01/2020 usp 2.820.000 2.579.145 0,01
Minejesa Capital BV, Reg. S 4,625% Filipinas
10/08/2030 usp 7.895.000 6.744.765 0,03  Philippine Government Bond
Petrobras Global Finance BV 8,375% 10,625% 16/03/2025 usp 4.909.000 6.190.077 0,03
23/05/2021 usp 15.150.000 14.444.967 0,06
Petrobras Global Finance BV 7,375% 6.190.077 0,03
17/01/2027 usp 15.130.000 13.912.187 0,06 Rumania
Schaeffler Finance BV, 144A 4,75% .
' i Romania Government Bond, Reg. S
15/05/2023 usp 5.865.000 5.059.643 0,02
Telefonica Europe BV, Reg. S, FRN 6.125% 22/01/2044 usp 7.550.000 8.164.561 0,03
6,75% Perpetual GBP 7.900.000 9.876.239 0,04
Teva Pharmaceutical Finance 8.164.561 0.03
Netherlands |1l BV 4,1% 01/10/2046 usp 31.655.000 20.333.656 0,09 Rusia
VIR Finance BV, Reg. 5 6,875% Russian Federal Bond - OFZ 7,75%
15/01/2024 usp 8.750.000 7.730.269 003 16/09/2026 RUB  975.000.000 14.427.308 0,06
Russian Foreign Bond - Eurobond,
126.850.958 0,54 Reg. S 4,5% 04/04/2022 uso 6.800.000 6.012.059 0,02
Nigeri —_— Russian Foreign Bond - Eurobond,
igeria Reg. S 12,75% 24/06/2028 usp 5.995.000 8.692.221 0,04
ngerLa Government Bond, Reg. S 3.681.859 Russian Foreign Bond - Eurobond,
6.375% 12/07/2023 Usp  4.150.000 681 001 Reg 5 5,875% 16/09/2043 USD 12600000 12197556 005
6555 G/?;//ezrgzn;em o Reg. 5 usp 1.720.000 1.499.091 0,01
6,5% 28, .720. 499. .|
Nigeria Government Bond, Reg. S 41.329.144 0.17
7,875% 16/02/2032 usp 2.350.000 2.220.280 0.0 Serbia
Nigeria Government Bond, Reg. S Serbia Government Bond, Reg. S
7,625% 28/11/2047 usp 3.400.000 3.050.327 0,01 4,875% 25/02/2020 usp 7.200.000 6.236.602 0,03
Serbia Government Bond, Reg. S
10.451.557 0,04 7,25% 28/09/2021 uso 15.710.000 14.999.024 0,06
Oomdn
Oman Government Bond, Reg. S 21.235.626 0,09
4,75% 15/06/2026 usp 8.600.000 6.982.337 0,03 Fslovenia
Oman Government Bond, Reg. S Slovenia Government Bond, Reg. S
5,375% 08/03/2027 usp 10.000.000 8.437.146 0,04 5,:85% 10/05/2023 uso 4.810.000 4.638.621 0,02
Oman Government Bond, Reg. S 6,5%
08/03/2047 usp 9.400.000 7.865.195 0,03 4.638.621 0,02
23.284.678 010 Suddfrica
South Africa Government Bond
5,875% 30/05/2022 uso 8.900.000 8.123.640 0,03
South Africa Government Bond
5.875% 16/09/2025 uso 11.735.000 10.684.283 0,04
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South Africa Government Bond Turkey Government Bond 6,625%
4,875% 14/04/2026 uso 13.960.000 11.925.971 0,05 17/02/2045 uso 9.100.000 8.220.716 0,03
South Africa Government Bond Turkiye Is Bankasi, Reg. S 5%
6,250% 08/03/2041 usop 11.520.000 10.698.803 0,05 30/04/2020 uso 6.600.000 5.576.991 0,02
— Turkiye Is Bankasi, Reg. S 6%
41.432.697 0,17 24/10/2022 uso 6.300.000 5.285.170 0,02
N Turkiye Sise ve Cam Fabrikalari A/S,
Espafia ) Reg. S 4,25% 09/05/2020 usp 8.600.000 7.284.952 0,03
Banco Bilbao Vizcaya Argentaria SA, Turkive Vakiflar Bankasi TAO, Reg. S
FRN 6,125% Perpetual UsD  13.400.000 11.577.791 0,05 6% 01/11/2022 usp 1.727.000 1.424.853 0,01
Banco Bilbao Vizcaya Argentaria SA,
Reg. S, FRN 6,75% Perpetual EUR  2.600.000 2.816.905 0,01 93.057.648 039
Banco Bilbao Vizcaya Argentaria SA,
Reg. S, FRN 7% Perpetual EUR 1.600.000 1.685.992 0,01 Ucrania
Banco Bilbao Vizcaya Argentaria SA, Ukraine Government Bond, Reg. S
Reg. S, FRN 9% Perpetual usp 2.000.000 1.709.301 0,01  7,75% 01/09/2020 uso 10.713.000 9.485.804 0,04
Telefonica Emisiones SAU 5,213% Ukraine Government Bond, Reg. S
08/03/2047 usp 22.670.000 21.399.548 0,09  7,75% 01/09/2021 uso 17.930.000 15.960.553 0,07
— Ukraine Government Bond, Reg. S
39.189.537 0,17  7,75% 01/09/2022 uso 13.630.000 12.118.378 0,05
. Ukraine Government Bond, Reg. S
SriLanka 7,75% 01/09/2023 usp 7.500.000 6.660.559 0,03
Sri Lanka Government Bond, Reg. S Ukraine Government Bond, Reg. S
6,25% 04/10/2020 usp 7.680.000 6.760.537 0,03 7,75% 01/09/2024 usp 9.250.000 8.138.138 0,03
Sri Lanka Government Bond, Reg. S Ukraine Government Bond, Reg. S
6,25% 27/07/2021 usp 6.600.000 5.859.773 0,02 7,75% 01/09/2025 usp 5.300.000 4.620.751 0,02
Sri Lanka Government Bond, Reg. S Ukraine Government Bond, Reg. S
5,875% 25/07/2022 USD  12240.000  10.779.402 0,04 7750 01/09/2027 usp 2.700.000 2.328.797 0,01
Sri Lanka Government Bond, Reg. S
6,85% 03/11/2025 usp 6.700.000 6.177.438 0,03 59.312.980 0,25
29.577.150 0,12 Reino Unido
. Barclays plc, Reg. S, FRN 7,25%
Supranacional Perpetual GBP 12.232.000 15.101.374 0,06
JBS USA LUX SA, 144A 7,25% Barclays plc, Reg. S, FRN 7,875%
01/06/2021 usp 8.467.000 7.192.446 003 perpetual USD 18510000  16.962.638 007
Ensco plc 4,5% 01/10/2024 uso 1.247.000 878.072 0,00
7.192.446 0,03 Ensco plc 5,2% 15/03/2025 usp 3.996.000 2.842.745 0,01
Suecia Ensco plc 5,75% 01/10/2044 uso 305.000 175.754 0,00
Skandinaviska Enskilda Banken AB, HSBC Holdings plc, FRN 6,375%
Reg. S, FRN 5,75% Perpetual usb  8.900.000 7.691.805 0,03 :esgp;;ua‘ld a6 875 UsD  10.110.000 8.989.013 0,04
Svenska Handelsbanken AB, Reg. S, oldings plc, ,875%
FRN 5,25% Perpetual ¢ uso 11.173.000 9.546.865 0,04 IPEIF petutal | Game Technology o UsD  23.948.000 21.561.847 0,09
nternational Game Technology pic,
Eﬁfﬁeﬁﬂg.“ AB. Reg. 5, FRN5.5% usD 12.400.000 10.713.208 005 144A6,25%15/02/2022 usp 10.365.000 9.386.562 0,04
—  —Jaguar Land Rover Automotive plc,
27.951.878 012  144A4,5% 01/10/2027 usp 4.791.000 3.958.104 0,02
KCA Deutag UK Finance plc, 144A
Suiza 7,25% 15/05/2021 usb 4.392.000 3.553.741 0,02
Credit Suisse Group AG, FRN, 144A Lloyds Banking Group plc, FRN 7,5%
6,25% Perpetual uso 13.600.000 12.312.214 0,05  Perpetual uso 29.425.000 27.830.067 0,12
Credit Suisse Group AG, FRN, 144A Nationwide Building Society, Reg. S,
7,5% Perpetual usp 19.075.000 18.206.806 0,08  FRN 6,875% Perpetual GBP 5.935.000 7.034.182 0,03
UBS Group AG, Reg. S, FRN 6,875% Royal Bank of Scotland Group plc
Perpetual usp 3.800.000 3.515.621 0,01 6,125% 15/12/2022 usb 19.836.000 18.100.549 0,08
UBS Group AG, Reg. S, FRN 6,875% Royal Bank of Scotland Group plc
Perpetual usp 10.921.000 9.783.123 0,04 6,1% 10/06/2023 uso 12.970.000 11.909.661 0,05
UBS Group AG, Reg. S, FRN 7% Royal Bank of Scotland Group plc
Perpetual usp 21.289.000 20.148.201 0,09 5,125% 28/05/2024 uso 13.940.000 12.317.398 0,05
UBS Group AG, Reg. S, FRN 7,125% Santander UK Group Holdings plc,
Perpetual usp 2.200.000 1.952.718 0,01  Reg.S, FRN 7,375% Perpetual GBP 2.500.000 3.111.274 0,01
Virgin Media Finance plc, 144A 5,75%
65.918.683 0,28 15/01/2025 uso 1.150.000 976.227 0,01
. Virgin Media Secured Finance plc,
Trinidad y Tobago 144A 5,5% 15/01/2025 usp 5.995.000 5.152.547 0,02
Petroleum Co. of Trinidad & Tobago _—
Ltd., Reg. S 9,75% 14/08/2019 uso 1.696.000 1511131 0,01 169.841.755 072
1.511.131 0,01  Estados Unidos de América
. AbbVie, Inc. 4,45% 14/05/2046 uso 9.865.000 8.930.018 0,04
tnez le d AECOM 5,75% 15/10/2022 uso 1.500.000 1.310.161 0,01
o om0 2s0p AECOM 5,875% 15/10/2024 USD 14411000  13.050206 0,06
30/01/2025 e UsD 5.400.000 4504.525 0,02 AECOM 5,125% 15/03/2027 USD  10.820.000 9.179.967 0,04
AerCap Global Aviation Trust, FRN,
4.504.525 0,02 144A 6,5% 15/06/2045 uso 8.785.000 8.039.438 0,03
T . AES Corp. 4,875% 15/05/2023 usp 4.900.000 4.186.642 0,02
Turquia AES Corp. 5,5% 15/03/2024 uso 1.190.000 1.036.398 0,00
Finansbank A/S, Reg. S 4,875% AES Corp. 5,5% 15/04/2025 usp 10.671.000 9.365.242 0,04
19/05/20?2 usp 8.250.000 6.767.995 0,03 AES Corp. 6% 15/05/2026 usp 4.855.000 4.379.167 0,02
kac Holding A/S, Reg. S 5.25% AK Steel Corp. 7,5% 15/07/2023 usp 2.245.000 2.033.198 0,01
#i/r gg/ 2€§3emmm sond 512501 Usb 8200000  7.190.966 003 A Steel Corp. 79% 15/03/2027 USD 3535000 3.010.135 001
Y oV e’ Ally Financial, Inc. 4,75% 10/09/2018 usp 1.000.000 845.816 0,00
25/03/2022 Usb  3.825.000 3312812 .01 Ally Financial, Inc. 3,5% 27/01/2019 USD  3.830.000 3.216.720 001
Turkey Government Bond 6,25% Ally Finandial.Inc. 4.125%
iﬁfgsv/ o et Bond 7.375% usb 7.850.000 7:120.330 003 30/03/2020 USD 32000000  27.248.616 o1
05/02/2025 usp 18.440.000 17.754.543 0,08 Ally F{nanc}al, Inc. 4,25% 15/04/2021 uso 4.290.000 3.685.409 0,02
Turkey Government Bond 6% Ally Financial, Inc. 4,125%
25/03/2027 USD 12700000 11295914 005 13/02/2022 UsD 8842000 7346644 003
Turkey Government Bond 6% Ally Financial, Inc. 4,625%
14/01/2041 USD  13.990.000  11.822.406 005 19/05/2022 UsD  12013.000  10.486333 004
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Ally Financial, Inc. 5,125% CalAtlantic Group, Inc. 5,375%
30/09/2024 usp 1.445.000 1.311.010 0,01  01/10/2022 usp 1.861.000 1.667.216 0,01
Ally Financial, Inc. 4,625% CalAtlantic Group, Inc. 5,875%
30}03/2025 usp 37.875.000 33.314.955 0,14  15/11/2024 usp 3.983.000 3.704.089 0,02
Ally Financial, Inc. 5,75% 20/11/2025 usp 350.000 317.881 0,00 CalAtlantic Group, Inc. 5,25%
Ally Financial, Inc. 8% 01/11/2031 usp 6.390.000 6.957.799 0,03 01/06/2026 usb 4.657.000 4.121.007 0,02
AMC Entertainment Holdings, Inc. Caleres, Inc. 6,25% 15/08/2023 uso 4.639.000 4.090.573 0,02
5,75% 15/06/2025 usp 13.774.000 11.430.727 0,05  Callon Petroleum Co. 6,125%
AMC Entertainment Holdings, Inc. 01/10/2024 usp 3.786.000 3.267.386 0,01
5,875% 15/11/2026 usp 3.065.000 2532162 0,01  Calpine Corp. 5,375% 15/01/2023 usp 1.161.000 946.391 0,00
AMC Entertainment Holdings, Inc. Calpine Corp. 5,5% 01/02/2024 uso 1.700.000 1.352.744 0,01
6,125% 15/05/2027 usp 2.380.000 1.971.883 0,01 Calpine Corp. 5,75% 15/01/2025 usb 1.159.000 916.677 0,00
AMC Entertainment Holdings, Inc. Cardinal Health, Inc. 4,368%
5,875% 15/02/2022 usp 1.731.000 1.464.035 0,01  15/06/2047 usp 5.485.000 4.585.880 0,02
American Axle & Manufacturing, Inc. CBS Corp. 4,6% 15/01/2045 usp 4.453.000 3.781.994 0,02
7,75% 15/11/2019 usp 750.000 680.533 0,00 Cedar Fair LP 5,375% 01/06/2024 usp 530.000 462.871 0,00
American Axle & Manufacturing, Inc. Centene Corp. 5,625% 15/02/2021 UsD  4.080.000 3.508.355 0,02
i;zﬁ[g’ (j\il/ ezgzidaﬂufmmng e usp  7.078.000 6.053.169 003 centene Corp. 4,75% 15/05/2022 UsD  2397.000 2.072.391 001
e Centene Corp. 6,125% 15/02/2024 usp 3.185.000 2.831.054 0,01
i’rﬁé?:?a?(mltoe/rzngfizonal Group, Inc. vep 4341000 3761346 002 centene Corp. 4,75% 15/01/2025 usp 9.311.000 7.893.442 0,03
2,5% 16/07/2044 T usp 5.000.000 4.505.057 0,02 CenturyLink, Inc. 6,45% 15/06/2021 usp 3.460.000 2.933375 0,01
American International Group, Inc. CenturyLink, Inc.7,5% 01/04/2024 usp 2.196.000 1.831.263 0,01
4,8% 10/07/2045 usD 21.025.000 19.693.845 0,08  CenturyLink, Inc. 5,8% 15/03/2022 usp 15.190.000 12.460.112 0,05
AmeriGas Partners LP 5,625% CF Industries, Inc. 5,15% 15/03/2034 usp 6.310.000 5.369.772 0,02
20/05/2024 usp 1.957.000 1.691.382 0,01  Chemours Co. (The) 7% 15/05/2025 usp 4.955.000 4.495.788 0,02
AmeriGas Partners LP 5,5% Chemours Co. (The) 6,625%
20/05/2025 usp 8.589.000 7.265.679 0,03 15/05/2023 usp 7.540.000 6.659.082 0,03
AmeriGas Partners LP 5,875% Chesapeake Energy Corp. 4,875%
20/08/2026 usp 1.672.000 1.440.805 0,01 15/04/2022 usp 6.780.000 5.337.311 0,02
AmeriGas Partners LP 5,75% Chesapeake Energy Corp. 5,75%
20/05/2027 usp 2.106.000 1.769.224 0,01 15/03/20kz3 usp 452.000 349.745 0,00
Amkor Technology, Inc. 6,625% Cinemark USA, Inc. 4,875%
01/06/2021 & usp 4.422.000 3.751.241 0,02 01/06/2023 usp 7.806.000 6.628.930 0,03
Andeavor Logistics LP 6,25% CIT Group, Inc. 3,875% 19/02/2019 usp 845.000 714.566 0,00
15/10/2022 usp 2.586.000 2.283.526 0,01  CIT Group, Inc. 5,375% 15/05/2020 usp 163.000 143.579 0,00
Andeavor Logistics LP 6,375% CIT Group, Inc. 5% 15/08/2022 usp 6.701.000 5.945.512 0,03
01/05/2024 usp 3.400.000 3.087.239 0,01 CIT Group, Inc. 5% 01/08/2023 usp 1.170.000 1.044.676 0,00
Andeavor Logistics LP 5,25% Clean Harbors, Inc. 5,125%
15/01/2025 usb 2.630.000 2.306.371 0,01  01/06/2021 usp 3.685.000 3.112.683 0,01
Anheuser-Busch InBev Finance, Inc. Clearwater Paper Corp. 4,5%
4,9% 01/02/2046 usp 9.987.000 9.634.539 0,04 01/02/2023 usp 5.710.000 4.761.190 0,02
Anheuser-Busch InBev Worldwide, CNH Industrial Capital LLC 4,375%
Inc. 4,439% 06/10/2048 usp 8.845.000 8.049.431 0,03 06/11/2020 usp 5.660.000 4.904.196 0,02
Anixter, Inc. 5,5% 01/03/2023 usp 9.570.000 8.610.271 0,04 CNH Industrial Capital LLC 4,875%
Antero Resources Corp. 5,625% 01/04/2021 usp 8.192.000 7.195.836 0,03
01/06/2023 usp 6.635.000 5.765.072 0,02 CNO Financial Group, Inc. 5,25%
Antero Resources Corp. 5,375% 30/05/2025 usp 5.889.000 5.193.018 0,02
01/11/2021 usp 4.872.000 4.179.233 0,02 CNX Resources Corp. 5,875%
Antero Resources Corp. 5,125% 15/04/2022 usp 10.377.000 8.875.196 0,04
01/12/2022 uso 18.381.000 15.695.380 0,07  Columbia Pipeline Group, Inc. 5,8%
Anthem, Inc. 5,1% 15/01/2044 usp 7.980.000 7.782.011 0,03 01/06/2045 usb 5.165.000 5.383.339 0,02
Arconic, Inc. 5,4% 15/04/2021 usp 3.350.000 2.968.150 0,01  Commercial Metals Co. 4,875%
Arconic, Inc. 5,87% 23/02/2022 usp 2.142.000 1.932.806 0,01 15/05/2023 usp 1.729.000 1.486.593 0,01
Arconic, Inc. 5,125% 01/10/2024 usp 14.233.000 12.717.581 0,05  Commercial Metals Co. 5,375%
Arconic, Inc. 5,.9% 01/02/2027 UsD 6.187.000 5793.039 0.02 é5/07/20_i7 ot s | usb 3.042.000 2.595.268 0,01
Arconic, Inc. 6,75% 15/01/2028 usp 3.161.000 3.116.772 0,00 Community Health Systems, Inc.
Arconic, Inc. 5,95% 01/02/2037 usD 2.979.000 2.716.504 0,01 Zgrznmﬁt/v 0;/9 2&1(\)tzhosvstems ne usb 7.510.000 4677375 0,02
ﬁzmaegz t;g:gi“&li/j)fﬁsogs% usp 19.105.000 16.663.509 0,07 6,25% 31/03/2023 usD 4697.000 5790.674 0.0
T i Community Health Systems, Inc.
01/10/2024 usp 5.455.000 4.860.594 0,02 5 5606 01/08/2021 usp 4.931.000 3.707.481 0.02
AT&T, Inc. 5,15% 15/03/2042 usp 2.701.000 2.321.225 0,01 C:ummumtv Health Systems, Inc o e ’
AT&T, Inc. 4,35% 15/06/2045 usp 6.200.000 4.786.896 0,02 ¢ 8750 01/02/2022 usp 6.390.000 3.055.588 0,01
AT&T, Inc. 4,75% 15/05/2046 usp 12.501.000 10.135.694 0,04 continental Resources, Inc. 5%
AT&T, Inc. 5,45% 01/03/2047 usp 16.640.000 14.830.493 0,06 15/09/2022 usp 14.861.000 12.606.844 0,05
AT&T, Inc. 5,3% 14/08/2058 usp 11.030.000 9.314.035 0,04 Continental Resources, Inc. 4,5%
B&G Foods, Inc. 4,625% 01/06/2021 usp 3.490.000 2.951.213 0,01  15/04/2023 usp 14.431.000 12.282.980 0,05
B&G Foods, Inc. 5,25% 01/04/2025 usp 3.153.000 2.672.484 0,01 Continental Resources, Inc. 3,8%
Ball Corp. 5% 15/03/2022 usp 762.000 678.924 0,00 01/06/2024 usp 1.262.000 1.040.633 0,00
Ball Corp. 4% 15/11/2023 usp 3.425.000 2.912.041 0,01  Continental Resources, Inc. 4,9%
Ball Corp. 5,25% 01/07/2025 usp 4.174.000 3.800.081 0,02 01/06/2044 - usp 17.439.000 14.102.589 0,06
Bank of America Corp., FRN 6,3% CoreCivic, Inc., REIT 4,125%
Perpetual usp 8.500.000 8.050.435 0,03 01/04/2020 usp 8.230.000 6.968.236 0,03
Bank of America Corp., FRN 6,25% Covanta Holding Corp. 5,875%
Perpetual UsD  40.475.000 37.176.839 0l 01/03/2024 usb 105.000 89.304 0,00
Becton Dickinson and Co. 4,669% Covanta Holding Corp. 5,875%
06/06/2047 usp 8.190.000 7.413.190 0,03 01/07/2025 usb 687.000 574.966 0,00
Berry Global, Inc. 5,5% 15/05/2022 usp 2.960.000 2.546.919 0,01 Crestwood Midstream Partners LP
Berry Global, Inc. 6% 15/10/2022 usp 2.000.000 1.751.151 0,01 g;iimg;goa(jgfsam partners Lp usb 7.007.000 6.105.593 0,03
Sﬁervcig)ebzlv"m 5,125% 15/07/2023 usp 3.650.000 3.167.409 001 O /04/2025 s 4611000 3984181 0,02
pinco, Inc. 10% Crown Americas LLC 4,5%
éi/;gf/gfpi ; 5 usb 10.296.000 10-340.815 004 15/01/2023 usb 2.695.000 2.298.485 0,01
pelines LP 5,95% 93.698 Crown Americas LLC 4,25%
0% o, 6.575% UsD. 492000 4593 092 30/09/2026 USD 2225000 1841365 001
15/05/2023 uso 9.730.000 8.619.668 0,04 Dana Inc. 6% 15/09/2023 usp 10.405.000 9.087.977 0,04
Boyd Gaming Corp. 6,375% Dana, Inc. 5,5% 15/12/2024 usp 4.444.000 3.918.015 0,02
01/04/2026 usp 3.585.000 3.234.759 0,01 Davita, Inc. 5,75% 15/08/2022 usp 4.705.000 4.026.877 0,02
CalAtlantic Group, Inc. 8,375% DaVita, Inc. 5,125% 15/07/2024 usp 9.214.000 7.810.403 0,03
15/01/2021 usp 585.000 563.252 0,00  Davita, Inc. 5% 01/05/2025 usp 10.299.000 8.616.336 0,04
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DCP Midstream Operating LP 4,95% HCA Healthcare, Inc. 6,25%
01/04/2022 usp 1.078.000 938.414 0,00 15/02/2021 usp 4.220.000 3.758.495 0,02
DCP Midstream Operating LP 3,875% HCA, Inc. 4,25% 15/10/2019 usp 2.515.000 2.145.021 0,01
15/03/2023 uso 6.510.000 5.414.632 0,02 HCA, Inc. 7,5% 15/02/2022 USD  46.620.000 43.914.612 0,19
DCP Midstream Operating LP 5,6% HCA, Inc. 5,875% 15/03/2022 USD  18.919.000  16.997.490 0,07
gl/ Ob“/ 20;" I UsD 4535000 3.771.982 002 HCA, Inc. 5,875% 01/05/2023 USD  27.568.000  24.655.876 0,10
erioury Resources, Inc. >, HCA, InC. 5% 15/03/2024 usp 5.114.000 4.463.642 0,02
gle/ﬂobf’u/rzvoésswces e 4.625% usb 260.000 150059 0,00 yca, Inc. 5,375% 01/02/2025 USD 53574000  46.485.926 0.20
15/07/2023 e Uso 6.037.000 3221666 o001 HCA.Inc.5,25% 15/04/2025 usp 4.445.000 3.946.991 0,02
Diamond Offshore Drilling, Inc. "1 HCA, Inc. 5,875% 15/02/2026 USD  13.435.000 11.869.499 0,05
7,875% 15/08/2025 g usp 2.504.000 2267133 001 HCAInc. 525% 15/06/2026 usp 3.185.000 2.828.185 0,01
Diebold Nixdorf, Inc. 8,5% ' HCA, Inc. 5,5% 15/06/2047 uso 4.660.000 3.904.802 0,02
15/04/2024 uso 11.779.000 10.472.416 0,04 Healthsouth Corp. 5,75% 01/11/2024 usp 4.100.000 3.504.066 0,02
Dominion Energy Gas Holdings LLC HealthSouth Corp. 5,75% 15/09/2025 usp 8.000.000 6.973.951 0,03
4,6% 15/12/2044 usb  10.819.000 9.882.505 0,04  Hecla Mining Co. 6,875% 01/05/2021 usp 6.785.000 5.817.642 0,02
Dynegy, Inc. 7,375% 01/11/2022 usp 4.270.000 3.768.455 0,02  Hertz Corp. (The) 7,375% 15/01/2021 usD  11.830.000 9.990.662 0,04
Dynegy, Inc. 5,875% 01/06/2023 usb 16.000.000 13.550.731 0,06 Hertz Corp. (The) 6,25% 15/10/2022 usb 7.285.000 5.888.994 0,03
Dynegy, Inc. 7,625% 01/11/2024 uso 7.610.000 6.819.989 0,03 Hess Corp. 5,8% 01/04/2047 usp 19.415.000  18.028.099 0,08
Embarg Corp. 7,995% 01/06/2036 USD  38.609.000  31.462.047 0,13 Hilton Domestic Operating Co., Inc.
EMC Corp. 2,65% 01/06/2020 usp 4.507.000 3.718.346 0,02 :,‘215% Vtél/‘O;/ZQZ?_ e usp 4.900.000 4.147.072 0,02
iiton Worldwide Finance
?nAeCrgC;) rT?aissz?oéq(ﬁt/\? fézﬁé%% vsp 724000 o827 000 4,625% 01/04/2025 usb 5.961.000 5.119.597 0,02
15/01/2024 usp 9.370.000 8.240.784 0,03 Hilton Worldwide Finance LLC
Energy Transfer Equity LP 5,5% 4,875% 01/04/2027 usp 3.385.000 2.960.125 0,01
01/06/2027 uso 1.475.000 1.252.633 0,01 HRG Group, Inc. 7,875% 15/07/2019 usp 1.376.000 1.149.937 0,01
Energy Transfer LP 5% 01/10/2022 uso 1.000.000 889.421 0,00 HRG Group, Inc. 7,75% 15/01/2022 usDp 4.400.000 3.815.274 0,02
Energy Transfer LP 5,15% Huntsman International LLC 4,875%
01/02/2043 usp 4.038.000 3.279.596 001 15/11/2020 usp 870.000 756.139 0,00
Energy Transfer LP 6,125% Huntsman International LLC 5,125%
15/12/2045 usp 1.777.000 1.604.216 001 15/11/2022 UsD  19.940.000 17.828.250 0,08
Enterprise Products Operating LLC International Lease Finance Corp.
4,85% 15/03/2044 usb 8.000.000 7.307.685 0,03 5.875% 01/04/2019 usp 9.231.000 8.015.279 0,03
Enterprise Products Operating LLC International Lease Finance Corp.
4,9% 15/05/2046 UsD  23.602.000 21.759.250 0,09  6:25% 15/05/2019 UsD  11.834.000 10.352.777 0,04
Envision Healthcare Corp. 5,625% International Lease Finance Corp.
15/07/2022 usb 9.243.000 7.844.234 0,03 4625% 15/04/2021 usp 2.500.000 2.195.463 0,01
EP Energy LLC 9,375% 01/05/2020 usp 10.735.000 7.474.256 0,03 !ron Mountain, Inc., REIT 6%
EP Energy LLC 7,75% 01/09/2022 USD 7014000 3336690 001 15/08/2023 N UsD 5888000 5145986 002
Exelon Corp. 4,45% 15/04/2046 USD  10.505.000 9.504.718 004 [ NOUAIN. INC. REIT 5.75% o 126000 328973 002
FedEx Corp. 4,55% 01/04/2046 usp 8.525.000 7.748.617 0,03 Kimco Realty Corp., REIT 4,45% u 5.129. -328. ,
FirstEnergy Corp. 4,85% 15/07/2047 uso 5.695.000 5.285.189 0,02 01/09/2047 - ’ so 9330.000 5.024.183 0.03
Ford Motor Co. 4,75% 15/01/2043 usp 28711000  24.284.219 010 Kinder Morgan Energy Partners LP -330- -
Eord Mott?\; c'\;;. 2,291‘% o%éz/zo% usp 6.610.000 5.987.571 0,03 56250 01/09/2041 usp 3.214.000 2.864.241 001
reeport-McMoRan, Inc. Kindred Healthcare, Inc. 8,75%
lF?ééggr(iZ:ncMORan Inc. 3,55% USD 704000 e 003 15/01/2023 Usp 11525000 10.187.634 004
- ,Inc. 3, Kroger Co. (The) 3,875% 15/10/2046 UsD 22035000  16.935.980 0,07
EgégsfrgiﬂiMoRan e, 3.875% usb 2.375.000 1.960.947 0,01 roger Co. (The) 4.65% 15/01/2048 USD  9.425000  8.075.080 003
15/03/2023 . USD  16580.000  13.805.607 0,06 L Brands, inc.6,625% 01/04/2021 usb 4.621.000 4.230.349 0,02
Freeport-McMoRan, Inc. 4,55% : L Brands, Inc. 6,875% 01/11/2035 usDp 3.000.000 2537.735 0,01
14/11/2024 i UsD 10.335.000 8.766.756 0,04 L Brands,Inc.6,75% 01/07/2036 usp 8.620.000 7.187.646 0,03
Freeport-McMoRan, Inc. 5,4% Laredo Petroleum, Inc. 5,625%
14/11/2034 usp 2.017.000 1713335 001 15/01/2022 usp 2.220.000 1.873.287 0,01
Freeport-McMoRan, Inc. 5,45% Lear Corp. 5,375% 15/03/2024 usp 3.000.000 2.650.991 0,01
15/03/2043 uso 4.898.000 4.044.338 0,02 Lear Corp. 5,25% 15/01/2025 usp 5.000.000 4.451.688 0,02
Fresenius Medical Care US Finance II, Level 3 Financing, Inc. 5,625%
Inc., 144A 6,5% 15/09/2018 usp 600.000 522303 0,00 81/0522223 R usp 6.953.000 5.868.232 0,02
i . 941, evel inancing, Inc. 5,
(F;chetsgfg‘al”i'c'gfp.é;@é%l1/2022 v 291000 19330 oo <L)1/0|5§2£23 e 376 UsD  11.807.000 9.869.687 004
01/10/2022 UsD  10.255.000 8.866.409 0,04 Level 3 Financing, Inc. 5,375%
General Motors Co. 5,2% 01/04/2045 usp 3.945.000 3.467.270 001 15/01/2024 usp 4,516,000 3.779.168 0,02
General Motors Co. 6,75% Level 3 Financing, Inc. 5,375%
01/04/2046 ' USD 12240000 12843488 005 01052025 USD  17.891000 14922742 0,06
General Motors Co. 4,875% : Level 3 Financing, Inc. 5,25%
02/10/2023 USD 19750000 17815726 o008 1/03/20% UsD  4539.000 3713750 002
General Motors Co. 6.25% Level 3 Earent LLC 5(,175% 01/12/2022 usp 2.000.000 1.678.774 0,01
425, MagnaChip Semiconductor Corp.
gg{lleorf\?;oslors Financial Co., Inc. ISP ese000 AT 005 6.635% 15/07/%1021 USD  2.450.000 1.990.564 0,01
3,45% 10/04/2022 uso 2.250.000 1.899.765 0,00 Manitowoc Foodservice, Inc. 9,5%
Genesis Energy LP 6,75% 01/08/2022  USD 1140.000 984.639 000 15/02/2024 usb 5.175.000 4.935.383 0,02
Genesis Energy LP 6% 15/05/2023 uso 6.907.000 5.862.697 0,02 ﬂ%a;?gg‘&etm‘%m Corp. 4,75% 0 13550000 I .
GenOn Energy, Inc. 9,5% 15/10/2018§ usp 1.980.000 1.296.028 0,01 or “o9e .
GenOn Energy, Inc. 9.875% Markel Corp. 5% 05/04/2046 usp 8.395.000 7.928.259 0,03
15/10/2020§ usD 4.452.000 2.914.099 0,01 Markel Corp. 4,3% 01/11/2047 usp 4.525.000 3.839.315 0,02
GEO Group, Inc. (The), REIT 5,875% Martin Marietta Materials, Inc. 4,25%
15/01/2022 UsD  12.830.000 11.072.519 005 15/12/2047 usp 15.415.000 12.771.347 0,05
GEO Group, Inc. (The), REIT 5,125% Masco Corp. 4,5% 15/05/2047 usp 3.390.000 2.889.844 0,01
01/04/2023 usp 1.650.000 1.383.049 0,01 MasTec, Inc. 4,875% 15/03/2023 usp 6.556.000 5.585.048 0,02
GEO Group, Inc. (The), REIT 5,875% MetLife, Inc. 6,4% 15/12/2066 UsD  26.470.000 25.529.862 0,11
15/10/2024 usp 2.370.000 2.040.412 0,01  MGM Growth Properties Operating
GEO Group, Inc. (The), REIT 6% Partnership LP, REIT 5,625%
15/04/2026 uso 3.335.000 2.864.594 0,01 01/05/2024 usp 4.530.000 4.043.526 0,02
Global Partners LP 7% 15/06/2023 usp 4,445,000 3.791.971 0,02 yaGrQAn eGrrgl;f‘véhLF;r%pEelgfss u?ueratmg
Global Partners LP 6,25% 15/07/2022 usp 1.750.000 1.506.633 0,01 : %
Graphic Packaging International, Inc. 01/09/2026 uso 1.565.000 1.304.904 0,01
4,75% 15/04/2021 usp 1.926.000 1.679.806 0,01 ;”1%3755235 International 5,25% . 2270000 Lo75736 oor
Halliburton Co. 5% 15/11/2045 uso 11.799.000 11.252.674 005 Lt hecorts International 6.625% -270. -975. \
Harris Corp. 5,054% 27/04/2045 usp 7.954.000 7.812.095 003 15/12/2021 ' usD D 5200413 002
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MGM Resorts International 7,75% Range Resources Corp. 5%
15/03/2022 USD 19302000  18.434.176 0,08  15/03/2023 usp 4.540.000 3.785.605 0,02
MGM Resorts International 6% Range Resources Corp. 4,875%
15/03/2023 USD 40191000  36.362.520 015  15/05/2025 USD  13.249.000  10.740.729 0,05
MGM Resorts International 4,625% Regal Entertainment Group 5,75%
01/09/2026 usp 3.810.000 3.206.944 0,01 15/03/2022 usp 7.512.000 6.464.199 0,03
MPLX LP 5,5% 15/02/2023 uso 7.625.000 6.550.819 0,03  Regal Entertainment Group 5,75%
MPLX LP 4,875% 01/12/2024 usp 8.460.000 7.588.944 003 15/06/2023 usp 2.087.000 1.782.724 0,01
MPLX LP 4,875% 01/06/2025 usp 7.820.000 6.997.299 0,03 Regal Entertainment Group 5,75%
MPLX LP 5,29 01/03/2047 USD 5035000  4.589.828 002 01/02/2025 usb 989.000 842392 0,00
Murphy Oil USA, Inc. 6% 15/08/2023 usb 245.000 213.321 0,00 Eﬂ;ﬂﬁ/gg}g")ﬂi“s‘* Inc., Reg. S 5o 619,000 5606320 0.02
Inc. 5.5 } 190, .606. ,
T‘;’}%ﬁ?zgd;smes' nc.5,5% usp 6.233.000 5.053.632 0,02 Revlon Consumer Products Corp.
Nabors Industries. Inc. 5.1% oo "° 5,75% 15/02/2021 usp 1.037.000 661.484 0,00
15/09/2023 ' usp 378.000 296.223 0,00 Revlon Consumer Products Corp.
Nationstar Mortgage LLC 7,875% E‘fﬂ“ﬁﬁ;fﬁﬁ A, usb 6784000  3504.238 002
01/10/2020 usb 2977.000 2:538.969 001 /2045 R usp 7.319.000 7.631.404 0,03
gla/noo7n/sztg£1MOrtgage Heost usb 191.000 161.986 0,00 Reynolds Group Issuer, Inc. 5,75%
Nationstar Mortgage LLC 6,5% : ' 15/10/2020 USD 23872999 20.240.234 0,09
01/06/2022 usb 4.970.000 4.219.680 0,02 'f;%z‘gg'zfmpemes LP, REIT 5% uso 525,000 0434733 0,02
New Albertson’s, Inc. 7,75% . oM e .
15/06/2026 usp 1.435.000 1.082.879 0,00 'f;%z‘fz‘g'zgr‘)"emes LP, REIT 5% uso 6000000 171853 0,02
New Albertson’s, Inc. 7,45% e Sar N
01/08/2029 usD 6.731.000 4.967.093 0,02 :gﬁi“e rcr;;isa.,n\ n‘cﬂ.t7,63765;/; 0/15/06/2025 usp 2.677.000 2.284.182 0,01
. )  Inc. 6,
Ovosfaon S USD 4327000  3.405.048 001 0V/10/2022 Usp - 7.964000  6.980.985 003
New Albertson’s, Inc. 8% 01/05/2031 USD  12.682.000 9.596.521 004 RSP Permian, Inc. 525% 15/01/2025 usb 1.725.000 1.481.514 001
New Albertson’s, Inc. 6,625% sally Holdings LLC 5,5% 01/11/2023 usp 3.154.000 2.660.905 0,01
0L/06/2028 usp 1005000 o622 000 3?‘/&75’83%“5 Lz usp 1.566.000 1.299.601 0,01
New Home Co., Inc. (The) 7,25% -200. 77 4
01/04/2022 uso 6.546.000 5.704.989 0,02 fg;ﬁltg/ 2"8 g éde-ﬁf 0 Co. (The) 6% . 0875.000 8794150 004
Newfield Exploration Co. 5,75% ) 072 S 4
30/01/2022 usp 2.427.000 2.170.484 0,01  Scotts Miracle-Gro Co. (The) 5,25%
Newfield Exploration Co. 5,375% 15/12/2026 usp 5.121.000 4.509.912 0,02
01/01/2026 usp 2.485.000 2.204.544 0,01 SemGroup Corp. 5,625% 15/11/2023 usp 2.331.000 1.909.652 0,01
NGL Energy Partners LP 5,125% SemGroup Corp. 5,625% 15/07/2022 usp 2.117.000 1.751.987 0,01
15/07/2019 usp 553.000 470.909 0,00  Service Corp. International 7,625%
Noble Energy, Inc. 5,25% 15/11/2043 usp 4.070.000 3.741.354 0,02 01/10/2018 ) usp 1.750.000 1.521.882 0,01
Noble Energy, Inc. 5,05% 15/11/2044 usp 3.635.000 3.261.704 0,01  Service Corp. International 8%
NRG Energy, Inc. 7,25% 15/05/2026 Usb  2.000.000 1816123 001 Ee/r blléiocz;m ternations 7.5% usb 3:205.000 B 001
NRG Energy, Inc. 6,625% 15/01/2027 usp 8.607.000 7.603.647 0,03 - -
NRG Energy, Inc. 6,25% 15/07/2022 USD 5490000 4776307 0,02 2; %é O termational 5.375% s 2200000 2194.442 001
NRG Energy, Inc. 6,25% 01/05/2024 uso 5.190.000 4.575.568 0,02 15/05/20249' i s 9.610.000 8.466.725 0.04
NRG Yield Operating LLC 5% o tra- ’
15/09/2026 USD  6250.000 5328718 002 oI A 1] 12(410514 o Usp 666.000 568.289 0.00
Gt Petroleu, nc. 6.5% Usd 14213000 12137901 005 01/06/2047 USD 3840000 3478743 0,01
Oasis Petroleun, Inc. 6.875% o o "7 SM Energy Co. 6,5% 15/11/2021 usp 5.906.000 5.017.598 0,02
15/01/2023 usp 5.280.000 4503.286 0,02 SMEnergy Co. 6,5% 01/01/2023 UsD  2.000.000 1.695.251 0,01
Oasis Petroleum, Inc. 6,875% SM Energy Co. 5% 15/01/2024 usp 5.193.000 4.127.969 0,02
15/03/2022 usp 2.305.000 1.972.592 0,01 Sonic Automotive, Inc. 6,125%
olin Corp. 5,125% 15/09/2027 usb 4.950.000 4345779 0,02 é%/u ?iggzgopper Corp. 5:875% usb 2.221.000 1.848.278 0.01
ONEOK Partners LP 6,2% 15/09/2043 usp 7.568.000 7.530.043 0,03 - 5875%
0shkosh Corp. 5,375% 01/03/2022 USD  2.000.000 1.719.932 0,01 gz/u ?;‘e/ rzno‘;gwer o050 usb  £520.000 8:597.756 0,04
Oshkosh Corp. 5,375% 01/03/2025 usp 8.228.000 7.281.521 003 51212046 A USD 14.468.000 13.261.429 0.06
Outfront Media Capital LLC 5,25% Southwestern Energy Co. 4,1% T o '
15/02/2022 usD 2012000 - 1724.044 001 15/03/2022 o UsD 3775000 3.097516 0,01
Outfront Media Capital LLC 5,625% Southwestern Energy Co. 6,7% o B '
15/02/2024 usD - 3.575.000 313831 001 53/01/2025 USD 21981000  19.097378 0,08
Outfront Media Capital LLC 5,875% Southwestern Energy Co. 7,5%
15/03/2025 usp 3.685.000 3.245.146 001 05026 -7 1sp 2530.000 2239719 001
Owens Corning 4,3% 15/07/2047 USD  19.605.000 16.103.816 0,07 othwestern Energy Co. 7,75% o7 ’ '
EEF iog)\stgcs LF;_é,BgB% 15{05/5223/03 usp 2.592.000 2.236.942 001 01/10/2027 uso 2.530.000 2256227 0,01
enske Automotive Group, Inc. 5, Spectra Energy Partners LP 4,5%
15/05/2026 usp 5.320.000 4507.991 002 o308 usb 2.715.000 2.334.445 0,01
Phillips 66 4,875% 15/11/2044 USD  17.472.000  16.662.488 0,07 Spectrum Brands, Inc. 6,625%
Phillips 66 Partners LP 4,9% 15/11/2022 uso 5.090.000 4.411.181 0,02
01/10/2046 usp 6.280.000 5.552.418 0,02 Spectrum Brands, Inc. 6,125%
Plains All American Pipeline LP 4,7% 15/12/2024 uso 5.036.000 4.454.938 0,02
15/06/2044 usp 1.872.000 1.464.260 001 spectrum Brands, Inc. 5,75%
Plains All American Pipeline LP 4,9% 15/07/2025 usp 9.078.000 8.010.051 0,03
15/02/2045 usb 1.967.000 1.577.197 0,01 speedway Motorsports, Inc. 5,125%
PolyOne Corp. 5,25% 15/03/2023 uso 7.539.000 6.661.279 0,03 01/02/2023 usp 1.255.000 1.075.239 0,00
PVH Corp. 4,5% 15/12/2022 usp 200.000 170588 0,00  Sprint Capital Corp. 8,75%
QEP Resources, Inc. 6,875% 15/03/2032 USD  27.871000  26.502.294 0,11
01/03/2021 usp 2.012.000 1.812.994 0,01 Sprint Communications, Inc. 7%
QEP Resources, Inc. 5,375% 15/08/2020 usp 8.760.000 7.748.416 0,03
01/10/2022 usb 9.112.000 7.781.495 0,03 Sprint Communications, Inc. 11,5%
QEP Resources, Inc. 5,25% 15/11/2021 usp 1.070.000 1.077.784 0,00
01/05/2023 usp 1.735.000 1.467.859 0,01 Sprint Communications, Inc. 6%
QEP Resources, Inc. 5,625% 15/11/2022 usp 4.819.000 4.022.644 0,02
01/03/2026 usp 3.982.000 3.367.989 0,01 Sprint Corp. 7,625% 15/02/2025 USD  47.492.000 41.553.323 0,18
Quad/Graphics, Inc. 7% 01/05/2022 usp 995.000 862.851 0,00 sprint Corp. 7,25% 15/09/2021 usp 9.220.000 8.134.962 0,03
Qwest Capital Funding, Inc. 7,75% Sprint Corp. 7,875% 15/09/2023 usp 78.064.000 69.255.699 0,29
15/02/2031 usb 2.756.000 2.030.898 001 sprint Corp. 7,125% 15/06/2024 USD  16.263.000 13.913.417 0,06
Radian Group, Inc. 7% 15/03/2021 usb 1.643.000 1.550.033 001 steel pynamics, Inc. 5% 15/12/2026 UsD  2.090.000 1845503 0,01
Radian Group, Inc. 4,5% 01/10/2024 usp 4.496.000 3.844.982 0,02 summit Materials LLC 6,125%
Range Resources Corp. 5% 15/07/2023 usp 11.775.000 10.229.978 0,04
15/08/2022 usp 169.000 140.885 0,00
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Summit Midstream Holdings LLC Western Digital Corp. 10,5%
5,5% 15/08/2022 usp 2.316.000 1.954.082 0,01  01/04/2024 usD  28.885.000 27.940.255 0,12
Summit Midstream Holdings LLC Western Gas Partners LP 5,45%
5,75% 15/04/2025 usp 7.798.000 6.559.129 0,03  01/04/2044 usp 1.270.000 1.126.192 0,00
Sunoco Logistics Partners Operations Westlake Chemical Corp. 4,375%
LP 5,3% 01/04/2044 usp 6.555.000 5389.286 0,02 15/11/2047 usp 11.095.000 9.623.096 0,04
Sunoco Logistics Partners Operations Whiting Petroleum Corp. 5%
LP 5,35% 15/05/2045 usp 14.655.000 12.161.971 0,05 15/03/2019 usp 6.639.000 5.680.611 0,02
Sunoco LP 6,25% 15/04/2021 usp 4.851.000 4.214.814 0,02 Whiting Petroleum Corp. 5,75%
Sunoco LP 6,375% 01/04/2023 usp 3.425.000 3.016.124 0,01 15/03/2021 usp 12.481.000 10.685.103 0,05
SUPERVALU, Inc. 6,75% 01/06/2021 usp 17.490.000 14.566.615 0,06  Whiting Petroleum Corp. 6,25%
SUPERVALU, Inc. 7,75% 15/11/2022 usp 23.910.000 19.883.232 0,08 01/04/2023 usb 4.468.000 3.814.610 0,02
Targa Resources Partners LP 6,75% WildHorse Resource Development
15/03/2024 USD 10.845.000 9.732.449 0,04 Corp. 6,875% 01/02/2025 usp 6.710.000 5.734.899 0,02
TEGNA, Inc. 5,125% 15/07/2020 usb 972.000 832754 0,00 Williams Cos., Inc. (The) 3,7%
TEGNA, Inc. 6,375% 15/10/2023 USD 11370000  9.966.574 004 15/01/2023 usb  5.505.000 4.572.467 002
Teleflex, Inc. 4,875% 01/06/2026 usp 600.000 515309 0,00 jigams Cos. Inc.(The) 7.5% 5o 073000 100075 000
Teleflex, mci 5,.25% 15/06/‘2024 usp 1.747.000 1.518.617 001 williams Cos., Inc. (The) 5.75% : o '
Tempur Sealy International, Inc. 24/06/2044" ' USD  3.680.000 3.280.618 001
5 .680.1 \
?:ﬂfi " 155!;\(\)// O ol D 90000 3650196 0.02 " wpx Energy, Inc. 7,5% 01/08/2020 USD 4952000  4.475.043 002
15/06/2026 ’ i USD  20.092.000 17.262.689 0,07 WPXEnergy, Inc. 6% 15/01/2022 usp 6.615.000 5.756.271 0,02
Tenet Healthcare Corp. 5,5% WPX Energy, Inc. 8,25% 01/08/2023 usp 4.505.000 4.259.480 0,02
01/03/2019 Usb  4.073.000 3.461.836 0,01 Xylem,Inc. 4,375% 01/11/2046 usb 930.000 833.664 0,00
Tenet Healthcare Corp. 4,75% Zayo Group LLC 6% 01/04/2023 usp 20.591.000 17.920.633 0,08
01/06/2020 usp 3.130.000 2.673.816 0,01  Zayo Group LLC 6,375% 15/05/2025 usp 5.285.000 4.664.808 0,02
Tenet Healthcare Corp. 6%
01/10/2020 usb 3.921.000 3.456.083 0,01 2.768.768.882 11,69
Tenet Healthcare Corp. 4,5% _
01/04/2021 Usb - 22.564.000 18.994.114 0.08 ﬂﬁgﬁi; Government Bond 8%
9
g?/nleé/rzlg;‘lmcaf e Corp. 4,375% Uso 1776.000 L486.516 o1 18/11/2022 usp 3.180.000 3.199.874 0,02
Tenet Healthcare Corp. 8,125% Uruguay Government Bond 4,375%
01/04/2022 USD 42292000  36.003.460 015 2102027 uso 2750000 2475167 001
Tenet Healthcare Corp. 6,75% Uruguay Government Bond 7,625%
15/06/2023 USD 21400000  17.265.804 0,07 alrﬁ Ogi/azvoésvemmem bong 5 1% USD  4.650.000 5548648 0,02
Tenneco, Inc. 5,375% 15/12/2024 usp 2.377.000 2.086.079 0,01 e
Tenneco, Inc. 5% 15/07/2026 usp 3.395.000 2.922.472 0,01 18/06/2050 usb 12.770.000 11.906.124 0.05
Toll Brothers Finance Corp. 5,625%
15/01/2024 " USD  1770.000 1613704 0,01 23129.813 010
Toll Brothers Finance Corp. 4,875% Islas Virgenes Britanicas
15/11/2025 usp 1.580.000 1.379.938 0,01 GTL Trade Finance, Inc., Reg.
TransDigm, Inc. 5,5% 15/10/2020 usp 2.800.000 2.364.339 0,01  5,893% 29/04/2024 usp 4.600.000 4.121.351 0,02
TransDigm, Inc. 6,5% 15/05/2025 usp 9.612.000 8.190.414 0,03
TransDigm, Inc. 6,375% 15/06/2026 usb 3.890.000 3.270.892 0,01 4.121.351 0,02
TransDigm, Inc. 6% 15/07/2022 usp 2.241.000 1.907.778 001
o
Elaun%[;lhggo\lnlg ?ni /‘Zgg;n/zw usp 7.265.000 6.200.190 0,03 Zambia Government Bond, Reg. S
ovjoanoor Uso 0.136.000 7.495.408 003 85%14/04/2024 usp 1.450.000 1.339.015 0,00
Triumph Group, Inc. 5,25% o ’ Zambia Government Bond, Reg. S
0062002 Uso 4.144.000 3.399.084 o1 897%30/07/2027 usb 7.048.000 6.618.842 0,03
Tyson Foods, Inc. 4,55% 02/06/2047 usb 4.939.000 4.497.621 0,02 7.057.857 0.03
Unit Corp. 6,625% 15/05/2021 usp 9.675.000 8.168.182 0,03 o '
United Continental Holdings, Inc. .
4,25% 01/10/2022 usp 3.763.000 3.165.752 0,01 Totalobligaciones 5.079.317.396 21,44
United Continental Holdings, Inc. 5% . y —
01/02/2024 USD  10160.000  8.624.580 04  Obfigaciones convertibles
United Rentals North America, Inc. Bermudas
5,75% 15/11/2024 usp 11.462.000 10.057.636 0,04  BW Group Ltd., Reg. S 1,75%
United Rentals North America, Inc. 10/09/2019 usp 4.800.000 3.808.085 0,02
5,5% 15/07/2025 usp 4.241.000 3.761.073 0,02
United Rentals North America, Inc. 3.808.085 0,02
4,625% 15/10/2025 usp 2.527.000 2.133.099 0,01 .
United Rentals North America, Inc. Islas Caimdn
5,875% 15/09/2026 usp 5.140.000 4.593.740 0,02 China Overseas Finance Investment
United Rentals North America, Inc. Cayman V Ltd., Reg. S 0%
5,5% 15/05/2027 USD 11120000 9807841 o004 09/01/2023 , UsD 13200000 11.584.39 0.05
United Rentals North America, Inc. TPK Holding Co. Ltd., Reg. S 0%
4,875% 15/01/2028 USD 20448000 17190383 007 08/04/2020 Usb - 4.500.000 3883393 001
US Treasury 0,75% 31/01/2018 UsD  24.690.000 20.577.702 0,09
Verizon Communications, Inc. 5,5% 15.467.789 0,06
16/03/2047 usp 5.105.000 4.836.997 0,02 chipre
Verizon Communications, Inc. Volcan Holdings plc, Reg. S 4,125%
4,522% 15/09/2048 usp 11.320.000 9.268.717 0,04 11/04/2020 GBP 4.300.000 5.799.217 0,02
Verizon Communications, Inc. 5,012%
15/04/2049 usp 29.215.000 25.556.183 0,11 5.799.217 0,02
Vista Outdoor, Inc. 5,875%
01/10/2023 usp 13.235.000 10.674.090 0,05  Alemania
Voya Financial, Inc. 4,8% Rocket Internet SE, Reg. S 3%
15/06/2046 usb 7.070.000 6.576.866 0,03 22/07/2022 EUR 4.300.000 4.474.365 0,02
Vulcan Materials Co. 4,5%
15/06/2047 usp 5.745.000 4.921.942 0,02 4.474.365 0,02
We/HCa/re Health Plans, Inc. 5,25% Japén
01/04/2025 .957. 7.047.135 , :
WESCO Distribution, Inc. 5,375% e T %% Shizuoka Bank Lt (The), Reg. 5 0%
15/06/2024 USD 5020000 4321885 002 25/04/2018 Usb 5200000 4296673 002
4.296.673 0,02
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Jersey Brasil
Intu Jersey 2 Ltd., REIT, Reg. S Ambev SA, ADR ‘A’ usp 9.827.024 53.302.642 0,22
2,875% 01/11/2022 GBP 3.900.000 4.419.506 0,02 BB Seguridade Participacoes SA BRL 5.227.564 37.544.673 0,16
Remgro Jersey GBP Ltd., Reg. S Cielo SA BRL 3.014.500 17.856.674 0,08
2,625% 22/03/2021 GBP 6.000.000 6.632.565 0,03 Engie Brasil Energia SA BRL 3.048304  27.390.350 0.12
Itau Unibanco Holding SA Preference BRL 3.397.620 36.421.140 0,15
11.052.071 0,05 siles Fidelidade SA BRL 531.204 10.149.191 0,04
Malasia
Cahaya Capital Ltd., Reg. S 0% 182.664.670 0,77
18/09/2021 usb 4.622.000 3.857.082 002 (anadi -
Allied Properties Real Estate
3.857.082 0,02 |nvestment Trust cAD 895.676  24.756.070 0.10
valta TransCanada Corp. CAD 1131522 45721378 0,19
Brait SE, Reg. S 2,75% 18/09/2020 GBP 7.700.000 7.688.173 0,03 Ultra Petroleum Corp. uspb 162.602 1.263.634 0,01
7.688.173 0,03 71.741.082 0,30
Paises Bajos Islas Caimdn
America Movil BV, Reg. S 5.5% Sands China Ltd. HKD 7.935.200 34.145.308 0,14
17/09/2018 EUR 9.700.000 8.580.620 0,04  WH Group Ltd. HKD 19.378.000 18.227.624 0,08
Bayer Capital Corp. BV, Reg. S
5,625% 22/11/2019 EUR 3.600.000 4.063.788 0,02 52.372.932 0,22
OCI NV, Reg. S 3,875% 25/09/2018 EUR 900.000 911.745 0,00 Chile
13.556.153 0,06 Banco Santander Chile, ADR usb 1.290.430 33.829.564 0,14
Singapur 33.829.564 0,14
Capitaland Ltd., Reg. S 1,85% hi
19/06/2020 SGD 9.250.000 5.679.846 002 thina
CapitaLand Ltd., Reg. § 2,95% Fuyao Glass Industry Group Co. Ltd.
20/06/2022 SGD  8250.000  5.229.901 002 M HKD 2625600 9238727 0,04
10.909.747 0,04 9.238.727 0,04
Espafia Reptiblica Checa
Komercni banka A/S CZK 765.571 27.326.513 0,11
Sacyr SA, Reg. S 4% 08/05/2019 .000.! 2.006.480 0,01 g
v s 105/ EUR 2:000.000 - Moneta Money Bank A/S CZK 9.292.447 29.964.074 0,13
) 2.006.480 0,01 57.290.587 0,24
Emiratos Arabes Unidos pinamarca
Aabar Investments PJSC, Reg. S 0,5%
27/03/2020 € 8 EUR 12200000 11.142.199 0,05 Danske Bank A/S DKK 550.048 18.129.471 0,08
Aabar Investments PJSC, Reg. S 1% Novo Nordisk A/S ‘B’ DKK 1109.063  49.789.350 0,21
27/03/2022 EUR 5.100.000 4.364.682 0,02 Pandora A/S DKK 292.372 26.457.169 0,11
DP World Ltd., Reg. S 1,75% Tryg A/S DKK 1.084.392 22.633.209 0,09
19/06/2024 Usb 6600000 5806699 0,02 —_—
- 117.009.199 0,49
21.313.580 0,09 Finlandia
Reino Unido Elisa OYJ EUR 630.010 20.623.377 0,09
Vodafone Group plc, Reg. S 2% Fortum OYJ EUR 1.404.814 23.074.070 0,10
25/02/2019 GBP 4.900.000 6.724.452 0,03 Neste OYJ EUR 310.457 16.555.120 0,07
Nokian Renkaat OYJ EUR 601.127 22.653.471 0,10
6.724.452 0,03 Sampo OYJ ‘A’ EUR 660.395 30.147.032 0,13
; Stora Enso OYJ ‘R’ EUR 1.310.756 17.387.178 0,07
Estados Unidos de América ,
Wayfair, Inc., 144A 0,375% UPM-Kymmene OY) EUR 4226271 109.840.783 046
01/09/2022 usp 1,529.000 1.333.489 0,00 -
—_— 240.281.031 1,02
1.333.489 0,00 rrancia
Islas Virgenes Britdnicas AXA SA EUR 321710 77.543276 033
PB Issuer No. 4 Ltd., Reg. S 3.25% BNP Paribas SA EUR 783738  48.795.528 0,21
03/07/2021 usp 2.768.000 2.275.358 0,01  Bouygues SA EUR 301.941 13.114.053 0,06
Cie de Saint-Gobain EUR 378.235 17.482.022 0,07
2.275.358 0,01 Cie Generale des Etablissements
- Michelin EUR 494.371 59.336.879 0,25
Total Obligaciones convertibles 114.562.714 0,48  CNP Assurances EUR 718.661 13.832.428 0,06
X - Credit Agricole SA EUR 1.685.777 23.284.795 0,10
Renta variable Engie SA EUR 1.906.228 27.382.965 0,12
Australia Eutelsat Communications SA EUR 908.417 17.489.298 0,07
Goodman Group, REIT AUD 5.100.170 27.977.969 0,12 Fonciere Des Regions, REIT EUR 255.419 24.105.168 0,10
Mirvac Group, REIT AUD 17464453 26795715 0] Gecina A, REIT EUR 94.640 14515410 0,06
Scentre Group, REIT AUD 15723660  42973.929 01  Klepierre SA, REIT EUR 181.075 6.611.954 003
Natixis SA EUR 3.463.879 22.846.014 0,10
97.747.613 0,41 PeugeotSA EUR 704.134 11.950.914 0,05
L Renault SA EUR 181.771 15.243.316 0,06
Bélgica Sanofi EUR 759.965 54.827.675 0,23
Ageas EUR 331.240 13.459.109 0,06 schneider Electric SE EUR 725.784 51.737.512 0,22
KBC _GFOUD NV EUR 248.688 17.684.204 0,07 SCORSE EUR 674.677 22.578.066 0,09
Proximus SADP EUR 342,505 9.368.368 0,04 societe Generale SA EUR 749.005  32.250.283 0,14
Warehouses De Pauw, REIT, CVA EUR 148.074 13.762.738 0,06 TOTAL SA EUR 1.479.183 68.441.797 0,29
Unibail-Rodamco SE, REIT EUR 394.081 82.904.790 0,35
54.274.419 0,23 veolia Environnement SA EUR 687.489 14.641.797 0,06
Bermudas Vinci SA EUR 621.943 53.173.017 022
Hongkong Land Holdings Ltd. usp 1.250.900 7.348.235 0,03
774.088.957 3,27
7.348.235 0,03 -
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Alemania Jersey
Allianz SE EUR 516.948 99.124.779 0,42  Ferguson plc GBP 1.114.365 67.231.995 0,28
Axel Springer SE EUR 177.276 11.591.191 0,05  Glencore plc GBP 7.555.261 33.163.866 0,14
BASF SE EUR 464.280 42.604.654 0,18 -
Bayerische Motoren Werke AG EUR 253.904 22.080.761 0,09 100.395.861 0,42
Daimler AG EUR 1.463.598 103.520.287 0,44 —
. Luxemburgo
Deutsche Telekom AG EUR 1.798.214 26.559.621 0,11
Deutsche Wohnen SE EUR 665201  24.186.708 0lp Aroundiown S EUR 2238537 14.306.490 0.06
E.ON SE EUR 2.027.365 18.403.406 0,08
Evonik Industries AG EUR 497.148 15.594.290 0,07 14.306.490 0.06
Hannover Rueck SE EUR 231.197 24.269.905 0,10  México
HUGO BOSS AG EUR 151.344 10.741.640 0,05 Bolsa Mexicana de Valores SAB de CV MXN 3.517.463 5.063.155 0,02
METRO AG EUR 362.909 5.961.688 0,02 Fibra Uno Administracion SA de CV,
Muenchener REIT MXN 14.993.812 18.415.882 0,08
Rueckversicherungs-Gesellschaft AG EUR 95.663 17.295.870 0,07  Kimberly-Clark de Mexico SAB de CV
Schaeffler AG Preference EUR 653.986 9.647.929 004 A MXN 15.588.220 22.451.421 0,09
Siemens AG EUR 319.285 37.061.006 0,16 Wal-Mart de Mexico SAB de CV/ MXN 14.037.676 28.199.618 0,12
TUI AG GBP 1.608.719 27.970.306 0,12
Vonovia SE EUR 415.485 17.165.763 0,07 74.130.076 031
Paises Bajos
513.779.804 217 ABN AMRO Group NV, CVA EUR 514.333 13.813.699 0,06
Hong Kong Aegon NV EUR 4.855.367 25.789.282 0,11
China Mobile Ltd. HKD 3.590.500 30.373.159 0,13 Akzo Nobel NV EUR 208.362 15.250.015 0,06
China Resources Power Holdings Co. Eurocommercial Properties NV, REIT,
Ltd. HKD  26.466.000 41.091.320 017 CVA EUR 245.544 8.899.128 0,04
CNOOC Ltd. HKD  69.798.000  83.641.444 035 ING Groep NV EUR 4528421 69.681.078 029
Hang Seng Bank Ltd. HKD 1.917.300 39.711.327 0,17 Koninklijke Ahold Delhaize NV EUR 3.791.383 69.562.400 0,29
Link REIT HKD 3.486.000  26.941.060 011  Koninklijke KPN NV EUR 5.503.225 16.025.391 0,07
New World Development Co. Ltd. HKD 6.577.000 8.232.365 0,04 NN Group NV EUR 892.678 32.221.212 0,14
———— Randstad Holding NV EUR 224.501 11.495.574 0,05
229.990.675 0,97 Vastned Retail NV, REIT EUR 367.827 15.142.518 0,06
Hungria 277.880.297 117
OTP Bank plc HUF 1.243.552 42.840.545 0,18
—_— Noruega
42.840.545 0,18 DNBASA NOK 990.875 15.352.939 0,07
indl dige Forsikring ASA NOK 960.345 15.138.720 0,06
ndia il
Conl i L1 MR se0429 12638 008 fognoraen Nk Laas  mewos  on
Infosys Ltd., ADR uso 3.071.678 41.761.483 0,17
ITC Ltd. ) INR 3.900515  13.410.054 0,06 86.683.916 0,37
Tata Consultancy Services Ltd. INR 730.660 25.735.078 0,11
Portugal
100.142.943 0,42  EDP - Energias de Portugal SA EUR 3.547.899 10.272.942 0,04
- Galp Energia SGPS SA EUR 877.914 13.504.512 0,06
Indonesia
Telekomunikasi Indonesia Persero
bk. PT IDR 144.649.700 39.505.235 0,17 23.777.454 0,10
usia
39.505.235 0,17  LUKOIL PJSC, ADR uso 540.637 25.808.376 0,11
iHanda MMC Norilsk Nickel PJSC, ADR ‘A’ usp 1.375.239 21.483.809 0,09
Accenture plc ‘A’ usp 505.628  64.887.832 0.27 g:;g:ggﬁgingceng'w RIS PIsC o s v
Allergan pic Preference 5,5% uso 1716 8453387 0,04 Sperhank of Russia PISC, ADR usD 149730 21167313 0,09
Bank of Ireland Group plc EUR 1.658.550 11.820.486 0,05 Sherbank of Russi PJSCV - 38 i86 '345 O’ 6
Eaton Corp. plc usD 789758 52132274 022 om0 U usb 1681380 ot i
i Severstal PJSC, GDR usb 615.953 7.919.748 0,04
137.293.979 058 158.176.697 0,67
Egif:uraziom Generali SpA EUR 1123762 17.064.326 007 Arabia saudi e
Atlantia SpA EUR 515.830 13.641.124 0.06 Al Rajhi Bank SAR 2.658.381 38.154.875 0,16
Enel SpA EUR 15.424.686 79.707.065 033
Intesa Sanpaolo SpA EUR 12.655.006 35.041.712 0,15 38.154.875 0,16
Mediobanca SpA EUR 1.243.925 11.767.530 0,05  Singapur
Poste Italiane SpA EUR 3.016.652 18.982.283 0,08  Ascendas REIT SGD 61 103 0,00
Snam SpA EUR 3.918.690 16.023.523 0,07 CapitaLand Commercial Trust, REIT SGD 17.171.674 20.730.382 0,09
Terna Rete Elettrica Nazionale SpA EUR 2.496.980 12.242.693 0,05  City Developments Ltd. SGD 1.881.500 14.655.697 0,06
E— DBS Group Holdings Ltd. SGD 2.235.900 34.672.076 0,15
204.470.256 0,86
. _— 70.058.258 0,30
Japon
Activia Properties, Inc., REIT IPY 4.926 17.223.202 0,07 Suddfrica
Bridgestone Corp. IPY 1.115.500 43.309.593 018 AviLtd. ZAR 2.997.220 22.467.701 0,10
Daiwa House Industry Co. Ltd. IPY 950.000  30.487.308 0,13 Barclays Africa Group Ltd. ZAR 2.633.028 32.367.111 014
Daiwa House REIT Investment Corp. IPY 6.539 12.961.686 0,05  Bid Corp. Ltd. ZAR 825.603 16.777.512 0,07
Japan Airlines Co. Ltd. JPY 651.100 21.281.090 0,09  FirstRand Ltd. ZAR 11.180.242 50.878.288 0,21
Japan Hotel REIT Investment Corp. Py 36.423 20.408.218 0,09  MMI Holdings Ltd. ZAR 4.707.717 6.693.268 0,03
Japan Tobacco, Inc. JPY 1.344.200 36.159.155 0,15  SPAR Group Ltd. (The) ZAR 751.180 10.345.805 0,04
Nippon Prologis REIT, Inc. JPY 16.856 29.782.994 0,13 Vodacom Group Ltd. ZAR 2.192.574 21.624.543 0,09
Nippon Telegraph & Telephone Corp. JPY 821.500 32.287.675 0,14
Orix JREIT, Inc., REIT IPY 5.237 6.049.186 0,03 161.154.228 0,68
Corea del Sur
249.950.107 106 kangwon Land, Inc. KRW 241.894 6.571.870 003
- KT&G Corp. KRW 386.540 34.804.234 0,15
Samsung Electronics Co. Ltd. KRW 16.849 33.547.137 0,14

12



JPMorgan Investment Funds - Global Income Fund

Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Samsung Fire & Marine Insurance Co. Emiratos Arabes Unidos
Ltd. KRW 63.470 13.227.252 0,06  Emaar Development PJSC AED 6.215.920 7.168.099 0,03
SK Telecom Co. Ltd., ADR uso 1.148.520 26.795.736 0,11  First Abu Dhabi Bank PJSC AED 7.119.437 16.484.685 0,07
114.946.229 0,49 23.652.784 0,10
Espafia Reino Unido
Abertis Infraestructuras SA EUR 1.495.372 27.645.690 0,12 3iGroup plc GBP 1.256.016 12.922.272 0,05
ACS Actividades de Construccion y Anglo American plc GBP 1.451.261 25330781 011
Servicios SA EUR 377.699 12.341.315 0,05  Assura plc, REIT GBP 3.826.285 2.758.098 0,01
Aena SME SA EUR 77.487 13.155.355 0,06 Aviva plc GBP 5.328.578 30.376.594 0,13
Banco Bilbao Vizcaya Argentaria SA EUR 3.860.135 27.405.029 0,12 Barratt Developments plc GBP 3.415.426 24.975.495 0,11
Banco de Sabadell SA EUR 8.817.414 14.561.959 0,06  Berkeley Group Holdings plc GBP 711434 33.688.304 0,14
Banco Santander SA EUR 8.005.432 43.929.808 0,19 BHP Billiton plc GBP 2.271.518 38.975.709 0,16
Bankia SA EUR 2.423.208 9.679.504 0,04 BPplc GBP 11.386.382 67.047.220 0,28
Bankinter SA EUR 1.358.910 10.723.159 0,05  British American Tobacco plc GBP 1.596.243 90.196.267 0,38
CaixaBank SA EUR 5.944.579 23.121.440 0,10 British Land Co. plc (The), REIT GBP 5.502.789 42.937.591 0,18
Enagas SA EUR 957.872 22.945.824 0,10  Compass Group plc GBP 1.068.066 19.268.399 0,08
Endesa SA EUR 965.757 17.277.393 0,07  Direct Line Insurance Group plc GBP 19.281.503 82.946.489 0,35
Frontera Energy Corp. SL CAD 45.917 1.236.352 0,00  easylet plc GBP 653.094 10.773.586 0,05
Iberdrola SA EUR 13.995.349 90.703.857 0,38  GlaxoSmithKline plc GBP 1.398.241 20.807.987 0,09
International Consolidated Airlines Hammerson plc, REIT GBP 1.600.462 9.858.876 0,04
Group SA EUR 1.768.772 12.868.701 0,05 HSBC Holdings plc HKD 8.460.400 72.201.120 030
Red Electrica Corp. SA EUR 1109.063  20.667.389 0,09 HSBC Holdings plc GBP 11.033.428 95.326.682 0,40
Repsol SA EUR 1.842.810 27.296.623 011 M ple GBP 756.316 11.368.107 0,05
Repsol SA Rights 05/01/2018 EUR 1.842.810 699.346 0,00 |egal & General Group plc GBP 9.475.936 29.196.652 0,12
Lloyds Banking Group plc GBP 57.418.911 43.968.372 0,19
376.258.744 1,59 | ondonMetric Property plc, REIT GBP 1.064.797 2.234.798 0,01
Supranacional Meggi_n plc GBP 236.519 1.286.738 0,01
HKT Trust & HKT Ltd. HKD  19.995.000 21.229.672 0,09 Mondinplc GBP 529.330 11.530.227 0,05
NewRiver REIT plc GBP 1.286.453 4.849.723 0,02
21.229.672 0,09 Nextplc GBP 307722 15.686.606 0,07
. 0Old Mutual plc GBP 5.889.546 15.371.578 0,06
Suecia Persimmon plc GBP 2.247.158 69.313.993 0,29
Electrolux AB SEK 417.191 11.262.697 005 prydential plc GBP 1457374 31.281.447 013
ICA Gruppen AB SEK 397243 12022052 0,05 Rio Tinto plc 8P 3550.207  157.707.361 067
Kinnevik AB ‘B’ SEK 435.756 12.319.644 0,05 Royal Dutch Shell plc ‘B’ GBP 4.305.093 121.618.259 0,51
Nordea Bank AB SEK 6.808.662 68.829.305 0,29 Rsa Insurance Group plc GBP 1.698.532 12.099.925 0,05
Skandinaviska Enskilda Banken AB ‘A’ SEK. 2.494.461 24.430.861 0,10 safestore Holdings plc, REIT GBP 4210262 23.633.624 0,10
SKF AB B SEK 703886 13101074 0,06 schroders plc 8P 282163 11192.090 0,05
Svenska Handelsbanken AB ‘A’ SEK 2.262.009 25.941.408 011 segro plc, REIT GBP 4.923.656 32.632.991 0,14
Swedbank AB ‘A SEK 1.262.783 25,518,314 011 Severn Trent pic GBP 225183 10.356.727 0.04
Swedish Match AB SEK 370.164 12.150.506 005 smiths Group plc GBP 650100  10.936.702 005
Tele2 AB ‘B’ SEK 2284981  23.580.889 010 St james’s Place plc cep 850.075 11.742.550 005
Standard Life Aberdeen plc GBP 5.373.384 26.437.719 0,11
229.156.750 097 Tate & Lyle pic GBP 1.478.751 11.738.531 0,05
Suiza Taylor Wimpey plc GBP 24.217.427 56.382.594 0,24
Credit Suisse Group AG CHF 1.761.044 26.136.593 0411 Tritax Big Box REIT plc GBP 5.634.599 9.450.566 0,04
LafargeHolcim Ltd. CHF 790.839 37.204.592 0,16  Unilever pic GBP 1.323.949 61.554.632 0,26
Novartis AG CHF 2.315.908 163.450.682 0,69 Vodafone Group plc GBP 53.934.939 142.820.741 0,60
Swiss Re AG CHF 1275770 99.466.810 0,42 -
UBS Group AG CHF 2.062.431 31.613.811 0,13 1.616.784.723 6,82
Zurich Insurance Group AG CHF 208.461 52.805.202 022 Estados Unidos de América -
Alexandria Real Estate Equities, Inc.,
410.677.690 173 RelT uso 215178 23.507.059 0,10
Taiwan - Altria Group, Inc. usp 650.189 39.004.943 0,16
Asustek Computer, Inc. WD 2185.000 17.118.175 007 American Tower Corp. RET usb 16337 13.855.325 006
Chicony E\ettrpmcs Co. Ltd. TWD 1.845.585 3.885.143 0,01 preference 5,5% P usp 86.007 9.047.990 004
Delta Electronics, Inc. TWD 3.974.189 16.000.527 0,07 h
N Analog Devices, Inc. uso 462.775 34.323.792 0,14
Mediatek Inc. WD 3099.000  29.628.854 OIL anthem, Inc. Preference 5,25% usp 145654 6.849.241 0,03
Mega Financial Holding Co. Ltd. TWD 24.590.000 16.638.569 0,07 Appl " : ” usp 426; 513 60’432‘278 0'26
Novatek Microelectronics Corp. ™WD 4585000  14.658.242 0,06 4PPe INC ; 0557046 .
President Chain Store Corp. TWD 2912000  23.263.925 010 ATeTInc usp 230052 27 0.32
AvalonBay Communities, Inc., REIT usp 440.923 65.661.601 0,28
Quanta Computer, Inc. TWD 18.262.000 31.745.282 0,13 A Holdings C Usb 262706 6.732.556 003
Taiwan Mobile Co. Ltd. TWD 10738000 32.367.701 014 LYavatioudings Lorp. g e !
Jaiwan semiconductor Ty Ameica Corp Preference usp 3624 1502942 0,06
hvﬂaar?gu:aa%u\r ATegrEZii;tndi R uso 290785 99.025115 042 BT Corp. Preference 5,29 ) 197.350 4135319 0,02
Semiconductor Corp. TWD 8536000 15821963 007 BB&TCom. Preference 5,2% usb 208200 4362673 002
- Becton Dickinson and Co. Preference 6373862 003
6,125% uso 130.567 .373. A
296.153.496 125 Belden, Inc. Preference 6,75% usp 68.427 5.999.516 0,03
Tailandia Brandywine Realty Trust, REIT uso 1.498.110 22.691.255 0,10
Siam Cement PCL (The) THB 2.158.200 26.836.324 0,11 Brixmor Property Group, Inc., REIT usp 746.925 11.568.718 0,05
Siam Commercial Bank PCL (The) THB 9.283.000 35.567.246 0,15  Caesars Entertainment Corp. usb 390.619 4.063.248 0,02
Thai Oil PCL ‘F* THB 5.326.200 14.036.207 0,06  Camden Property Trust, REIT usp 564.960 43.273.653 0,18
—— Capital One Financial Corp.
76.439.777 0,32 Preference 6,7% uso 244.375 5.451.815 0,02
Turquia CME Group, Inc. usp 319.235 39.093.831 0,16
Ford Otomotiv Sanayi A/S TRY 428.810 5715274 0,02 Eomcm o & usb 2335083 78301451 033
. rown Castle International Corp.,
Tofas Turk Otomobil Fabrikasi A/S TRY 1.544.427 11.205.018 0,05 REIT preference 6,875% usDp 6.955 6.494.071 0,03
Tupras Turkiye Petrol Rafinerileri A/S TRY 593.126 15.921.602 0,07 Digital Realty Trust, Inc., REIT usb 769.717 73.272.916 031
Dominion Energy, Inc. Preference
32.841.894 014 ¢75% usp 199.191 8.612.709 0,04
Dominion Energy, Inc. Preference
5,25% uso 301.000 6.410.129 0,03
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DowDuPont, Inc. uso 1.144.948 68.260.776 0,29  Xcel Energy, Inc. uso 1.360.049 54.678.444 0,23
DTE Energy Co. Preference 6,5% uso 139.363 6.372.713 0,03 —
Duke Realty Corp., REIT usp 269.649 6.110.092 0,03 2.930.294.256 12,37
Dynegy, Inc. usp 250 2.415 0,00 R —
Equity LifeStyle Properties, Inc., REIT usp 253.770 18.854.793 0,08  Total de valores de renta variable 10.349.014.727 43,68
Equity Residential, REIT uso 192.420 10.251.714 0,04 I de val biliari N del d e —
Extra Space Storage, Inc., REIT usb 352076 25.762.482 o1 Tot e ! 'a”tﬂ,se'.’?S”L;F‘FTmS o
Ford Motor Co. UsD 3973.012 41592594 018 ‘r;;cl:greesano admitidos a cotizacion oficial en un mercado de 15.542.894.837 65,60
Frontier Communications Corp. E——
ference 11,125% ¥ 251.994 , P . .
Z;\AEAC Capital Trusgl preference, FRN usb 28.390 0.00 Valores moblllarlqs e instrumentos de mercado monetario que se negocian en un mercado
7,201% uso 6.000 129528 0,00 resulado deotro tipo
Goldman Sachs Group, Inc. (The) -
preference, FRN 5,5% usp 835.000 18.565.535 0,08  Obligaciones
Gramercy Property Trust, REIT usp 769.907 17.127.876 0,07 pustralia
Halcon Resources Corp. uso 298.944 1.883.232 0,01 BHp Billiton Finance USA Ltd., FRN,
Hartford Financial Services Group, 1444 6,75% 19/10/2075 usp 13.992.000 13.649.924 0,06
Inc. (The) Preference, FRN 7,875% usp 830 20.212 0,00 FMG Resources August 2006 Pty.
HCP, Inc., REIT usp 1.619.112 35311083 015  Ltd., 144A 9,75% 01/03/2022 usp 8.465.000 7.827.768 0,03
Healthcare Trust of America, Inc., FMG Resources August 2006 Pty.
EIT A uso 656.039 16.271.330 0,07 Ltd., 144A 4,75% 15/05/2022 uso 2.827.000 2.393.679 0,01
Hess Corp. Preference 8% usp 101.436 4.901.032 0,02 FMG Resources August 2006 Pty.
Highwoods Properties, Inc., REIT usp 563.042 23.899.051 0,10  Ltd., 144A 5,125% 15/05/2024 usp 3.751.000 3.178.535 0,01
Home Depot, Inc. (The) usp 355.471 56.415.995 0,24
HP, Inc. usp 1.886.151 33.349.871 0,14 27.049.906 0,11
International Business Machines Austria E—
corp. usb 695.482 84.353.793 0.36 Sﬁzar/lo Austria GmbH, Reg. S 5,75%
JBG SMITH Properties, REIT usp 210.866 6.113.511 0,03 Pe 989.619
Johnson & Johnson usp 630.894 74.164.030 0,31 14/07/2026 usb 4.400.000 # 0.02
Kimco Realty Corp., REIT usp 1.190.334 18.029.499 0,08
" . .989.619 0,02
Kinder Morgan, Inc. uso 1.761.569 26.769.892 0,11 3989.6
Kinder Morgan, Inc. Preference Bermudas
9,75% usp 250.559 7.949.578 0,03  Digicel Group Ltd., Reg. S 7,125%
LaSalle Hotel Properties, REIT usb 687.872 16.378.315 0,07 01/04/2022 uso 7.871.000 6.105.788 0,03
Liberty Property Trust, REIT usp 758.488 27.211.282 0,11  IHS Markit Ltd., 144A 5% 01/11/2022 usb 3.735.000 3.353.334 0,01
Microchip Technology, Inc. ush 20807 eI Ol eTosops AR AT SO 2264000 1998.094 0,01
Microsoft Corp. usp 1.366.673 97.929.630 0,41 u -cO% N g
Mid-America Epanmem IHS Markit Ltd., 144A 49 01/03/2026 usp 2.441.000 2.043.021 0,01
Communities, Inc., REIT usp 434.848 36.518.342 015  Tengizchevroil Finance Co.
Morgan Stanley Preference, FRN International Ltd., Reg. S 4%
5,85% usp 779.400 17.543.779 007 15/08/2026 uso 5.500.000 4.604.521 0,02
Morgan Stanley usp 1.716.362 75.186.011 0,32
Morgan Stanley Preference, FRN 18.104.758 0,08
75% usp 495.000 11.420.728 0,05 Canadi -
National Health Investors, Inc., REIT usp 460.366 29.066.535 012 1011778 BC ULC, 144A 4.25%
mex:?a Energv, :M- ot usp 757.734  99.076.338 042 15/05/2024 ' USD  10.388.000 8.661.864 0,04
extEra Energy, Inc. Preference ATS Automation Tooling Systems,
123% usp 205.461 9.683.880 0,04 Inc,, 1444 6,5% 15/06/2023 usbp 3.765.000 3.296.353 0,01
NI Holdmgs, Inc. usp 168.421 61.869 0,00  gombardier, Inc., 144A 8,75%
Occidental Petroleum Corp. usp 2.328.087 143.146.837 0,60  01/12/2021 usp 3.345.000 3.062.861 0,01
Penn Virginia Corp. uso 18.173 590.674 0,00  Bombardier, Inc., 144A 6%
PepsiCo, Inc. usp 789.639 79.057.398 0,33 15/10/2022 uso 10.704.000 8.766.529 0,04
Pfizer, Inc. uso 4.078.346 124.073.158 0,52 Bombardier, Inc., 144A 6,125%
Philip Morris International, Inc. usp 1.029.687 90.941.606 038 15/01/2023 usb 8.031.000 6.578.592 0,03
Prologis, Inc., REIT usp 1.325.861 71.396.259 030 Bombardier, Inc., 144A7,5%
Public Storage, REIT usb 318134 55.584.851 023 gl/ lzb/ 2%?4 T usb 9:324.000 7.895.172 003
Quality Care Properties, Inc., REIT usp 353.900 4.072.293 0,02 ombardier, Inc., ”
Realty Income Corp., REIT UsD 208320  14.183.682 006 BOMAB UsD - 19.265.000 16164686 0.07
, Inc., 5%
Regency Centers Corp., REIT usD 367.133 21.272.824 009 15/07/2022 usp 487.000 418259 0,00
RLJ Lodging Trust, REIT usp 593.532 11.014.154 0,05 Cascades, Inc., 144A 5,75%
E Trust Il Preference 5,1% usb 203.400 4.115.387 0,02 h3 '
e i > - 02 15/07/2023 USD 1085000 950307 0,00
Senior Housing Properties Trust, REIT uso 598.351 9.589.342 0,04 cenovus Energy, Inc. 4,25%
Simon Property Group, Inc., REIT usp 315.611 45.126.574 019 15/04/2027 usb 1.359.000 1.132.404 0,01
Southern Co. (The) Preference 5,25% uso 411.000 8.780.118 0,04 Cenovus Energy, Inc. 5,4%
Stanley Black & Decker, Inc. 15/06/2047 usb 11.105.000 9.789.425 0,04
Preference 5,375% usb 63.524 6.440.434 0,03 Concordia International Corp., 144A
gt;;ﬁstreet Corp. Preference, FRN 364,000 8202505 003 9% 01/04/2022 usb 1.322.000 948.002 0,00
. usb 2 -202. 3 Concordia International Corp., 144A
State Street Corp. Preference 6% usp 355.000 7.832.450 0,03 7% 15/04/2023 usb 9.143.000 705.196 0,00
State Street Corp. Preference, FRN Emera, Inc., FRN 6,75% 15/06/2076 usp 48.431.000 45.593.663 0,19
9% uso 294.900 6.694.561 0,03 Enbridge, Inc., FRN 6% 15/01/2077 usb 8.863.000 7.700.105 0,03
Stericycle, Inc. Preference 5,25% usp 6.540 289.923 0,00 gnbridge, Inc., FRN 5,5% 15/07/2077 USD  42.903.000 35.634.626 0,15
STORE Capital Corp., REIT usD 648.072 14.058.096 006  Gateway Casinos & Entertainment
Sunstone Hotel Investors, Inc., REIT uso 284.872 3.975.163 0,02 Ltd., 144A 8,25% 01/03/2024 uso 3.860.000 3.451.946 0,02
Texas Instruments, Inc. usp 755.042 66.071.213 0,28  GW Honos Security Corp., 144A
Union Pacific Corp. usp 361.825 40.770.481 0,17  8,75% 15/05/2025 usb 25.565.000 22.969.021 0,10
UnitedHealth Group, Inc. usp 398.655 74.043.101 0,31  Hudbay Minerals, Inc., 144A 7,25%
Valero Energy Corp. uso 808.011  62.456.325 026 15/01/2023 usp 3.465.000 3.077.034 0,01
Ventas, Inc., REIT uso 118.186 5.893.138 0,02 Jupiter Resources, Inc., 144A 8,5%
VIcI Properties, Inc. usp 663288  11337.973 005 0002 e uso 2728.000 1.421.686 0,01
Vistra Energy Corp. uso 594.090 8.914.223 0,04  Mattamy broup Corp., "
Vornado Realty Trust, REIT Usp 700028 45.558.324 019 1/12/2023 Uso - 3.526.000 3123854 001
Vornado Realty Trust, REIT Mattamy Group Corp., 144A 6,5% 5249
Preference 6,625% usp 26,925 561611 0,00 ?Algéog/ﬂzgfgv Corp, 144 6.375% UsD - 6.000000  5.244.947 0.02
Wells Fargo & Co. uso Le18.373 - 82782.247 035 30/01/203 ' USD 23736000 16922.054 0,07
Wells Fargo & Co. Preference 5,625% usp 410.075 8.885.164 0,04 Vg Energy Corp., 144A 7%
Wells Fargo & Co. Preference 7,5% usb 13479 14.689.692 006 31/03/2024 usp 2.070.000 1.464.973 0,01
Welltower, Inc., REIT Preference 6,5% usp 92.051 4.601.092 0,02
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MEG Energy Corp., 144A 6,5% Finlandia
15/01/2025 uso 8.380.000 6.891.447 0,03 Nokia OYJ 3,375% 12/06/2022 usp 905.000 752.148 0,01
NOVA Chemicals Corp., 144A 5,25% Nokia OV 4,375% 12/06/2027 usb 905.000 748.020 0,00
01/08/2023 uso 3.845.000 3301.231 0,01
NOVA Chemicals Corp., 144A 4,875% 1.500.168 0,01
01/06/2024 uso 6.236.000 5.225.630 0,02 )
NOVA Chemicals Corp., 144A 5% Alemania
01/05/2025 usp 2.851.000 2.374.740 0,01  IHO Verwaltungs GmbH, 144A 4,5%
NOVA Chemicals Corp., 144A 5,25% 15/09/2023 usp 3.505.000 2.981.360 0,01
01/06/2027 usp 5.175.000 4.287.516 0,02 Unitymedia GmbH, 144A 6,125%
Open Text Corp., 144A 5,625% 15/01/2025 usp 7.824.000 6.896.300 0,03
15/01/2023 usp 2.912.000 2.531.319 0,01  Unitymedia Hessen GmbH & Co. KG,
Open Text Corp., 144A 5,875% 144A 5% 15/01/2025 usb 1,575.000 1.354.223 0,01
01/06/2026 uso 4.212.000 3.788.686 0,02
Precision Drilling Corp., 144A 7,125% 11.231.883 0,05
15/01/2026 uso 4.814.000 4.104.392 002 o
Quebecor Media, Inc. 5,75% .
15/01/2023 USD 16034000 14272143 006  A0agh backaging Finance plc, 1444 5o 500000 429,424 0.00
Seven Generations Energy Ltd., 144A Ardagh Packaging Finance plc, 144A . i N
5,375% 30/09/2025 usp 3.243.000 2.737.924 0,01 712550 15,05 /zgoz% PG USD 16445000  14.959.194 0,06
(Tﬁ%g/ezsgﬂces Ltd., 144A 8,5% uso 5,445,000 2310200 0,01 Ardagh Packaging Finance pic, 144A
da Trust. FRN 5.625% A4 e L 6% 15/02/2025 Usb  16.825.000 14.822.745 0,06
;)%S;/aznoawa sk PR USD 11540000  10.184.631 0,04 James Hardie International finance
Tranceanada Trust. FRN 5.675% -=40- O ’ DAC, 144A 4,75% 15/01/2025 usp 4.400.000 3.714.729 0,02
15/08/206 USD  19.088000 17313740 07 JamesHardie infernational Finance
Tr7n53ana da Trust, FRN 5.3% e DAC, 144A 5% 15/01/2028 usDp 2.100.000 1.772.939 0,01
15/03/2077 usD  35.635.000 .766. 0,13
Trinidad Drilling Ltd., 144A 6,625% 35.699.031 0,15
15/02/2025 usp 2.196.000 1.728.923 001 Jersey
Valeant Pharmaceuticals Adient Global Holdings Ltd., 144A
International, Inc., 144A 5,375% 4,875% 15/08/2026 usp 5.595.000 4.816.922 0,02
15/03/2020 usp 6.865.000 5.739.981 0,03 elphi Technologies plc, 1444 5%
Valeant Pharmaceuticals 01/10/2025 usb 5.070.000 4.289.047 0,02
International, Inc., 144A 7,5%
15/07/2021 UsD  20.393.000 17.356.615 0,07 0.105.969 004
Valeant Pharmaceuticals !
International, Inc., 144A 6,5% Luxemburgo
15/03/2022 uso 3.426.000 3.011.791 0,01 Altice Luxembourg SA, 144A 7,625%
Valeant Pharmaceuticals 15/02/2025 usp 5.421.000 4.335.268 0,02
International, Inc., 144A 5,5% Camelot Finance SA, 144A 7,875%
01/03/2023 uso 814.000 625.985 0,00  15/10/2024 usp 7.700.000 6.804.723 0,03
Valeant Pharmaceuticals Dana Financing Luxembourg Sarl,
International, Inc., 144A 5,875% 1444 5,75% 15/04/2025 usp 5.975.000 5.262.054 0,02
15/05/2023 USD  65.972.000  50.909.803 022 Dana Financing Luxembourg Sarl,
Valeant Pharmaceuticals 1444 6,5% 01/06/2026 usb 8.445.000 7.649.074 0,03
International, Inc., 144A 7% INEOS Group Holdings SA, 144A
15/03/2024 usb  10.631.000 9.533.089 004 5,625% 01/08/2024 USD  15.840.000 13703222 0,06
mf;g."’o’:_laa"”;ﬁﬁe‘ﬂaa/isé 5o Intelsat Jackson Holdings SA, 144A
, Inc., 125%
15/04/2025 usp 15.984.000 12.236.701 0,05 ,Snuf’efa/toéﬁzii Holdings SA, 144A usb 12141000 10680371 0.04
mat‘eer?j”a‘ﬂ';g"ﬂlﬁgeulﬁ‘ﬂSS 0 9,75% 15/07/2025 uso 3.620.000 2.912.831 0,01
M 070 Mallinckrodt International Finance
01/11/2025 ) usb  10529.000 8.974.338 004 55 1444 5,75% 01/08/2022 usp 1.829.000 1.395.961 0,01
mg?}%%ﬁﬂﬁg%ﬁiﬂ%om Mallinckrodt International Finance
15/12/2025 USD 12920000  11304.462 005 o bash 62 1910/2053 s 6085000 4361886 0,02
Videotron Ltd., 1444 5,375% SA, 144A 5,5% 15/04/2025 usb  9.730.000 6.655.016 0,03
15/06/2024 usp 15373.000  13.860.030 006 leva Resources SA, Reg, § 5.375%
Videotron Ltd,, 144A 5,125% 04/05/2027 USD 4300000  3.808.394 0,02
15/04/2027 usp 6.558.000 5.728.024 0.02  \Violcen'Co. Luxembourg SARL (The)
Videotron Ltd. 5% 15/07/2022 usp 2.070.000 1.821.278 001 142 55% 01/10/2021 g uso 4.950.000 4251560 002
Nielsen Co. Luxembourg SARL (The),
467.894.298 L97 1444 5% 01/02/2025 & ( usb 7.750.000 6.696.530 0,03
Islas Caiman - Trinseo Materials Operating SCA,
BXMT Ltdl, FRN, Series 2017-FLL ‘C’, 144A 5,375% 01/09/2025 usp 8.468.000 7.325.687 0,03
1444 3,311% 14/06/2035 usp 1.500.000 1.253.876 0,01 Venator Finance Sarl, 144A 5,75%
BXMT Lid., FRN, Series 2017-FL1 ‘D', 15/07/2025 usDp 4.215.000 3.747.452 0,01
144A 4,061% 14/06/2035 uso 3.000.000 2.520.257 0,01
Energuate Trust, Reg. S 5,875% 89.590.038 0,38
03/05/2027 uso 3.572.000 3.089.744 001 yevico _—
Park Aerospace Holdings Ltd., 144A o
5,250 15/08/2022 usp 2.257.000 1.879.610 0,01 Q‘Sf/aog‘/‘godzi CV. Reg. 5 5.25% 0D 4300000 3803715 001
Park Aerospace Holdings Ltd., 144A Alfa SAB de CV, Reg. S 6,875% . '
4,5% 15/03/2023 uso 3.551.000 2.842.506 001 503044 | o uso 7,561,000 6.829.066 0,03
Park Aerospace Holdings Ltd., 144A Petroleos Mexicanos 6,375% T '
55% 15/02/2024 uso 9.173.000 7:610.512 003 04/02/2021 ' USD 13200000  1L973.149 0,05
Shelf Drilling Holdings Ltd., Reg. S Petroleos Mexicanos 6,875% e '
9,5% 02/11/2020 uso 2.851.933 2.422.233 001 04/08/2026 i uso 2.000.000 1.890.759 001
Transocean Proteus Ltd., 144A 6,25% Petroleos Mexicanos 6,625% B '
01/12/2024 UsD  16.308.900 14.267.024 006 15/06/2035 g USD  16.870.000 15.006.203 0.06
Transocean, Inc., 144A 9% ; '
C Petroleos Mexicanos 5,625%
15/07/2023 X usb  10.137.000 9160.136 004 33/01/2046 USD  16.339.000  12.636.404 0,05
7 USD 9754000 8288680 003 Louoleos Mexicanos 6,375%
/54 -85 : 23/01/2045 usp 4,950,000 4.155.488 0,02
UPCB Finance IV Ltd., 144A 5,375% Petroleos Mexicanos, Reg. S 5,375%
15/01/2025 Usb 19791000  16.666.601 007 13/03/2022 ' ' USD 21640000 19184912 008
70.001.179 0,29
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Petroleos Mexicanos, Reg. S 6,5% ABFC Trust, FRN, Series 2004-OPT3
13/03/2027 uso 12.160.000 11.109.861 0,05  ‘M1'2,302% 25/09/2033 uso 276.402 219.578 0,00
ABFC Trust, FRN, Series 2005-WF1
86.589.647 036 ‘MI'1,869% 25/11/2034 usD 300.284 250.831 0,00
B . - ABFC Trust, FRN, Series 2004-0PT2
Z?lseslfaéosl d Holding BY, 144A ‘M2’ 3,052% 25/07/2033 usp 755.505 610.262 0,00
coa Nederland Holding BY, Acadia Healthcare Co., Inc. 5,625%
6,75% 30/09/2024 usp 7.459.000 6.810.424 0,03 15/02/2023 usp 7.325.000 6.215.910 0,03
Alcoa Nederland Holding BV, 144A Acadia Healthcare Co., Inc. 6.5% '
7% 30/09/2026 usb 1.400.000 1.302.852 0,00 01/03/2024 ' o usp 3.705.000 3.213.932 0,01
Angola Government Bond, Reg. 5 7% Acadia Healthcare Co., Inc. 6,125% '
17/08/2019 usp 8.225.000 7.074.729 0,03 15/03/2021 ' usp 966.000 820.586 0,00
Constellium NV, 144A 6,625% Acadia Healthcare Co., Inc. 5,125%
01/03/2025 usp 3.918.000 3.450.727 001 01/07/2022 R usop 935,000 789.524 0,00
Constellium NV, 144A 5,875% ACCO Brands Corp., 144A 5.25% :
15/02/2026 usp 1.860.000 1.581.949 001 15/12/2024 o - uso 9,000.000 7.729.638 0,03
Enel Finance International NV, 144A Accredited Mortgage Loan Trust, '
4,75% 25/05/2047 uso 11.845.000 10.692.827 0,04 RN, Series Pl 2,422%
Mylan NV 5,25% 15/06/2046 usp 23.725.000 21.647.915 0,09  25/01/2035 uso 224.312 184.016 0,00
NXP BV, 144A 4,625% 15/06/2022 usp 4.842.000 4.234.247 0,02 ACE Cash Express, Inc., 144A 11%
NXP BV, 144A 3,875% 01/09/2022 usp 1.645.000 1.390.517 0,01  01/02/2019 uso 8.452.000 7.065.181 0,03
NXP BV, 144A 5,75% 15/03/2023 usp 10.725.000 9.255.866 0,04 ACE Cash Express, Inc., 144A 12%
NXP BV, 144A 4,625% 01/06/2023 usp 8.800.000 7.693.616 0,03 15/12/2022 uso 5.465.000 4.727.785 0,02
Ol European Group BV, 144A 4% ACE Securities Corp. Home Equity
15/03/2023 usp 2.535.000 2.119.053 0,01 LoanTrust, FRN, Series 2003-FM1
Sensata Technologies BV, 144A ML 2,842% 25/11/2032 usp 690.436 579.299 0,00
4,875% 15/10/2023 usp 12.564.000 10.973.910 0,05  ACE Securities Corp. Home Equity
Sensata Technologies BV, 144A Loan Trust, FRN, Series 2003-HE1
2 625% 01/11/2024 usp 1.753.000 1598.088 001 M'2527% 25/11/2033 ) usp 2190.250 1.799.570 0,01
Sensata Technologies BV, 144A 5% f\CE STe(“’I‘["S;'&OSm- Ho?gongg
01/10/2025 usb 699.000 622.938 0,00  Loan TiLst, PRI Series 2003-
P Hodng . 1444 55% A sotisCorp remequty e o000
15/01/2028 270, 1.836.018 X |
Ziégo/Secured Finance BV, 144A usb 2270.000 oot Loan Trust, FRN, Series 2003-OP1
5,5% 15/01/2027 USD  8.440.000 7.027.211 003 MI2602%25/12/2033 UsD 2693035 2227406 0,01
ACE Securities Corp. Home Equity
Loan Trust, FRN, Series 2004-HE2
99.312.887 042\ 2,587% 25/10/2034 usb 1.229.881 1.033.844 0,00
Pertl ACE Securities Corp. Home Equity
BBVA Banco Continental SA, Reg. S Loan Trust, FRN, Series 2004-HE4
50 26/08/2022 usD 2700000 2.433.496 001 M2 2527% 25/12/2034 usp 1.527.867 1.243.860 0,01
ACE Securities Corp. Home Equity
Loan Trust, FRN, Series 2004-0P1
2433496 OO 531279 25/04/2034 USD 2394607 1973044 0,01
Qatar ACI Worldwide, Inc., 144A 6,375%
Ras Laffan Liquefied Natural Gas Co. 15/08/2020 uso 5.325.000 4.523.417 0,02
Ltd. Il, Reg. S 5,298% 30/09/2020 usp 2.840.104 2.453.073 0,01  Adjustable Rate Mortgage Trust, FRN,
Series 2005-2 ‘3A1" 3,607%
2.453.073 0,01  25/06/2035 usp 1.670.132 1371.924 0,01
. Adjustable Rate Mortgage Trust, FRN,
Supranacional Series 2004-4 ‘4Al" 3,458%
Endo Dac, 144A 6% 15/07/2023 usp 20.817.000 13.658.249 0,06  25/03/2035 uso 3.041.912 2.561.051 0,01
Endo Dac, 144A 5,875% 15/10/2024 usp 3.213.000 2.728.671 0,01  Adjustable Rate Mortgage Trust, FRN,
Endo Dac, 144A 6% 01/02/2025 usp 2.390.000 1.533.069 0,01  Series 2004-2 ‘6A1’ 3,592%
JBS USA LUX SA, 1444 7,250 25/02/2035 uso 2.592.898 2.180.659 0,01
01/06/2021 usp 12.141.000 10.313.391 0,04  ADT Corp. (The) 3,5% 15/07/2022 uso 8.715.000 7.192.884 0,03
JBS USA LUX SA, 144A 5,875% ADT Corp. (The) 4,125% 15/06/2023 usb 20.230.000 16.950.773 0,07
15/07/2024 usp 11.177.000 9.203.262 0,04  Advanced Micro Devices, Inc. 7%
JBS USA LUX SA, 144A 5,75% 01/07/2024 usp 1.282.000 1.111.392 0,01
15/06/2025 usp 6.338.000 5.113.081 0,02 Ahern Rentals, Inc., 144A 7,375%
15/05/2023 uso 8.885.000 7.056.703 0,03
42.549.723 0,18  Air Medical Group Holdings, Inc.,
Reino Unid 144A 6,375% 15/05/2023 uso 8.163.000 6.534.321 0,03
eino Unido Airxcel, Inc., 144A 8,5% 15/02/2022 usp 2.585.000 2.290.176 0,01
HSBC Holdings plc, FRN 6,375% Albertsons Cos. LLC 6,625% ! '
| usp 6.375.000 5.727.842 0,02 . !
Perpetua g 15/06/2024 usp 33.715.000 26.870.120 011
International Game Technology plc, Albertsons Cos. LLC 5.75%
144A 6,5% 15/02/2025 usb 16.255.000 15.224.492 0,07 15/03/2025 . ! usp 8.392.000 6.334.656 0,03
KCA7Deutag UK Finance pic, 144A 4 Aleris International, Inc., 144A 9,5% o '
gfﬂ 5-‘;“{‘; ?le/[‘%‘r‘]{) Z‘L?éze < UK Financing usb 6.195.000 5.306.452 002 01/04/2021 UsD  3.000.000 2.651.591 0,01
Aleris International, Inc. 7,875%
Co. plc, 144A 6,25% 15/02/2026 usb 14.600.000 13.280.585 0,06 01/11/2020 usp 2.113.000 1.750.174 0,01
Tronox Finance plc, 144A 5,75% Alliance Data Systems Corp., 144A
01/10/2025 usb 1.894.000 1.626.659 001 58750 01/11/2021 USD  4.675.000 3.963.233 0,02
\/\rgmu/Medla:mance plc, 144A Alliance Data Systems Corp., 144A
6,375% 15/04/2023 usb 6.522.000 5.641.219 002 53750 01/08/2022 uso 7.658.000 6.465317 0.03
Virgin Me%la Secured Finance plc, Allison Transmission, Inc., 144A
1444 5,25% 15/01/2026 usp 2.155.000 1.829.831 001 4750 01/10/2027 uso 7.849.000 6.602.027 0.03
Virgin Media Secured Finance plc, Allstate Corp. (The), FRN 5,75%
144A 5,5% 15/08/2026 usp 400.000 342.877 0.00  15/08/2053 ! ' USD  30.180.000 27.548.486 0,12
Alta Mesa Holdings LP 7,875%
49.179.957 021 15/12/2024 usp 2.900.000 2.662.952 0,01
Estados Unidos de América Alternative Loan Trust, Series
21st Century Fox America, Inc. 4,75% f\(\)t(e)?nza(t)\sg Ll(?aln ST'E:/;ZZ%/SZO% usb 57.644 46.040 0,00
15/09/2044 usb 5.350.000 5.110.649 0,02 P g
21st Century Fox America, Inc. 4,95% iﬁg?nigsg Lloéln ‘?ao/s"‘ 22&1‘26/52035 usb 325135 270.792 0.00
15/10/2045 usb 7.937.000 7.801.044 0,03 T . .
ABFC Trust, FRN, Series 2004-0PT5 iﬁg;igself;;ﬂ 5_(,?:/;)1222?“35/52035 uso 7.070.000 5.634.682 0,02
‘A1’ 2,252% 25/06/2034 usp 6.615.030 5.401.784 0,02 B 9 .
ABEC Trust, FRN, Series 2004-HEL 20001 1AL 5.5% 20/02/2036 usb 225615 171:955 0.00
‘MY’ 2,452% 25/03/2034 D 1.815.707 1.515.583 0,01 N "
025/03/. us! 0 2005-64CB ‘1A15" 5,5% 25/12/2035 usp 574.460 478.444 0,00
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Alternative Loan Trust, Series American Greetings Corp., 144A
2005-3CB ‘1A4’ 5,25% 25/03/2035 uso 243.791 201.647 0,00  7,875% 15/02/2025 uso 4.793.000 4.336.273 0,02
Alternative Loan Trust, Series American Home Mortgage
2005-6CB '1A4’ 5,5% 25/04/2035 usp 4.490.033 3.620.717 0,02 Investment Trust, FRN, Series 2005-1
Alternative Loan Trust, Series ‘6A” 3,561% 25/06/2045 usop 597.264 505.669 0,00
2005-10CB ‘1A5’ 5,5% 25/05/2035 usp 3.372.761 2.681.652 0,01  Ameriquest Mortgage Securities, Inc.,
Alternative Loan Trust, FRN, Series FRN, Series 2002-AR1 ‘M1’ 2,4%
2005-2 1A5° 2,052% 25/04/2035 uso 4.383.463 3.268.160 0,01 25/09/2032 usp 837.687 690.609 0,00
Alternative Loan Trust, Series Ameriquest Mortgage Securities, Inc.,
2005-8 ‘1A5’ 5,5% 25/07/2035 usb 808.136 635.192 0,00 FRN, Series 2003-13 ‘M1’ 2,572%
Alternative Loan Trust, Series 25/01/2034 usp 248.915 203.237 0,00
2005-6CB ‘1A6’ 5,5% 25/04/2035 usp 325.457 275.171 0,00 ég\leﬂsqu?ﬁ gﬂoogzga%eaf’%ggsg/om(
Alternative Loan Trust, Series , Series - g
2005-10CB ‘1A8' 5,5% 25/05/2035 uso 2.032.100 1.666.360 0,01 25/02/2034 - usp 403.073 338.396 0,00
Alternative Loan Trust, Series ??ﬁ”sqli?ﬂ gﬂoo(ggﬁg‘eMS;C:fllg;; Inc.,
2007-19 ‘1A8" 6% 25/08/2037 usb 413.737 282.232 0,00 ) SEries g &
Alternative Loan Trust, Series 25/01/2034 N usb 425.320 349.675 0,00
2004-12CB ‘2A1" 6% 25/06/2034 usp 1.005.549 859.333 0,00 éRmNe”SquHeeS; yOOgE‘Ea%?GSF;f"‘IZ'g;;‘”E«»
Alternative Loan Trust, Series : : .
2004-16CB ‘2A1" 5% 25/08/2019 usp 896782 757.714 000 2%/02/2034 usb 144.958 117.55L 0,00
Alternative Loan Trust, Series Amgen, Inc. 4,4% 01/05/2045 usp 15.031.000 13.599.629 0,06
2005-J6 ‘2A1' 5,5% 25/07/2025 usp 87.420 72.176 0,00 Amkor Technology, Inc. 6,375%
Alternative Loan Trust, Series 01/10/2022 usp 12.242.000 10.573.996 0,05
2007:25 2AL 6% 25/11/2022 usb 76542 61742 0,00 31"/}'110*/‘58‘212[”& e 1A4A B2 uso 6.091.000 5231247 0,02
Alternative Loan Trust, Series Y 091 .231.. X
20042805 2hd’ 5790 25/01/2035 usp 193.842 163.063 000 égfl‘g/gzgg\gces' e 5% usb 1.355.000 1207753 0,01
Alternative Loan Trust, Series -394 -eU/ g
2004-32CB 2A5' 5,5% 25/02/2035 usp 882.723 749.886 0,00 Antero Midstream Partners LP
Alternative Loan Trust, Series 5,375% 15/09/2024 usp 3.710.000 3.202.492 0,01
2006-4CB ‘25’ 5,5% 25/04/2036 usb 294.327 234.864 0,00 Anthem, Inc. 4,65% 15/08/2044 UsD  4.680.000 4.309.083 0,02
Alternative Loan Trust, Series Anthem, Inc. 4,375% 01/12/2047 uso 12.320.000 10.913.855 0,05
2004-28CB ‘3A1" 6% 25/01/2035 usp 2.951.902 2.498.028 0,01 Archrock Partners LP 6% 01/10/2022 usb 1.425.000 1.169.974 0,01
Alternative Loan Trust, Series Argent Securities, Inc. Asset Backed
2005-J1 3A1" 6,5% 25/08/2032 usp 226.201 196.082 0,00 Pass Through Ceyt\f\vcates Trust, FRN,
Alternative Loan Trust, Series Series 2004-W3 A3’ 2,372%
2005-J3 3AL’ 6,5% 25/09/2034 usn 42399 35.157 0,00 25/02/2034 B usb 2.407.453 1.935.526 0,01
Alternative Loan Trust, Series Argent Securities, Inc. Asset Backed
2007-9T1 ‘3A1" 5,5% 25/05/2022 usp 10.894 5.767 0,00 ’5’35.5 nggghwgefw,cgtjg Trust, FRN,
Alternative Loan Trust, Series 25;52/2034' 12, 1535.957
2005-85CB 32’ 5,25% 25/02/2021 usp 196.374 160.233 0,00 . usb 1.840.170 535 0,01
Alternative Loan Trust, Series Argent Securities, Inc. Asset Backed
AL ; Pass Through Certificates Trust, FRN,
2005-50CB *4A1" 5% 25/11/2020 uso 37.400 31.254 0,00 Series 2004-W6 ‘M1’ 2.377% ' '
Alternative Loan Trust, Series 25/05/2034 " usp 212,028 176751 0.00
2005-80CB ‘5A1" 6% 25/02/2036 uso 8.278.972 6.995.189 0,03 ‘Argent Securities, Inc. Asset Backed . 3
Qgggﬂlli‘{gﬁ?2”%;“5;&92%520 86.129 Pa%s Through Certificates Trust, FRN,
L 5% ’ usb 104.777 : 0,00 series 2003-W5 M2’ 4,104%
A\te;ﬂallve ALoary] Trust, Series 5 25/10/2033 usp 312914 252.495 0,00
200 —16_CB SAI’ 6,25% 25/08/2037 usb 520.473 380.931 0,00 Argent Securities, Inc. Asset Backed
Alternative Loan Trus, Series Pass Through Certificates Trust, FRN,
2004'28_[8 6A1" 6% 25/01/2035 usp 10.974 9.167 0,00 series 2004-W2 ‘M2’ 3,427%
Alternative ‘Loe}n Trust, Series 25/04/2034 usp 414,589 355.895 0,00
2004-25CB ‘AL’ 6% 25/12/2034 usb 3.223.765 2.777.820 001 Argent Securities, Inc. Asset Backed
Alternative Loan Trust, Series Pass Through Certificates Trust, FRN,
2004-27CB *Al" 6% 25/12/2034 usp 717.003 603.179 0,00  Series 2004-W6 ‘M2’ 3,352%
Alternative Loan Trust, Series 25/05/2034 uso 1.818.611 1.522.315 0,01
2005-23CB *A15’ 5,5% 25/07/2035 usp 1.397.355 1.097.555 0,01 Argent Securities, Inc. Asset Backed
Alternative Loan Trust, Series Pass Through Certificates Trust, FRN,
2006-19CB 'A15’ 6% 25/08/2036 usp 287.087 214.766 0,00  Series 2004-W7 ‘M2’ 2,452%
Alternative Loan Trust, Series 25/05/2034 usp 156.326 132.550 0,00
2005-21CB ‘A17" 6% 25/06/2035 uso 1.545.829 1.296.468 0,01  Argent Securities, Inc. Asset Backed
Alternative Loan Trust, Series Pass Through Certificates Trust, FRN,
2006-25CB ‘A2’ 6% 25/10/2036 usp 285.481 211.542 0,00 ;g; gi/zz%g:-WZ M3'3,652% . 267607 S19534 000
Alternative Loan Trust, Series » . . X
2005-114 ‘A3’ 5,5% 25/12/2035 usp 682.683 486.114 0,00 Argent Securities, Inc. Asset Backed
Alternative Loan Trust, Series Pass Through Ceft\ﬁgates Trust, FRN,
2005-13CB ‘A4’ 5,5% 25/05/2035 usp 3.055.797 2.551.280 0,01  Series 2004-W7 ‘M9', 144A 5,627%
Alternative Loan Trust, Series 25/hO5/§034 ‘ usop 1329.020 959.050 0,00
2005-21CB ‘A4’ 5,25% 25/06/2035 usp 288.871 234.739 0,00 Ashtead Capital, Inc., 144A 4,125%
Alternative Loan Trusnt, Series 15{108%025 | usp 1.656.000 1.395.880 0,01
2005-70CB ‘A5’ 5,5% 25/12/2035 usp 32922 25.684 0,00 Ashtead Capital, Inc., 144A 4,375%
Alternative Loan Trust, Series 15/08/2027 usp 3.075.000 2.615.319 0,01
2007-8CB ‘A9’ 6% 25/05/2037 uso 453514 329.586 0,00 Asset-Backed Securities Corp. Home
Altice US Finance | Corp., 144A Equity Loan Trust, FRN, Series
5,375% 15/07/2023 usp 9.720.000 8.337.878 0,04 2001-HE3 ‘Al 1,79% ‘15/11/2031 uso 2.623.942 2.152.165 0,01
Altice US Finance | Corp., 144A 5,5% Asset-Backed Securities Corp. Home
N % Equity Loan Trust, FRN, Series
1 202, 7.410. A
O o aan 425 usb - 8733.000 0030 003 200544 NI 2,495% 151081203 USD 2508762 2105937 001
y M " Asset-Backed Securities Corp. Home
iﬁg&N/ZIOWk e 475% usb 16.950.000 15.457.929 0,07 Equity Loan Trust, FRN, Series
eorks, Inc. 4, 2003-HEG ‘M1’ 2,527% 25/11/2033 uso 705.988 582.904 0,00
15/12/2022 uso 2.700.000 2.303.920 0,01 Asset-Backed Securities Corp. Home
AMC Networks, Inc. 5% 01/04/2024 usp 14.360.000 12.153.459 0,05 Equity Loan Trust, FRN, Ser\gé
AMC Networks, Inc. 4,75% 2003-HE3 'M2' 4,25% 15/06/2033 usp 130.439 105.868 0,00
2:1:2?'@32;& & Manufacturing, Inc. usb 2:415.000 2.002.673 0,01 psset-Backed Securities Corp. Home
(NG Equity Loan Trust, FRN, Series
;44/* ,6-25?? ?1é OC‘/ 202;’ . \ UsD  16.743.000  14.749.387 0,06 2004-HE2 ‘M2’ 3,204% 25/04/2034 usp 1.718.104 1.372.666 0,01
merican Axte & Manutacturing, Inc., Asset-Backed Securities Corp. Home
144A ‘6,5% 01/04/2027 uso 15.065.000 13.331.108 0,06 Equity Loan Trust, FRN, SEr'\gS
American Express Co., FRN 4,9% 2004-HE7 "M2' 2,903% 25/10/2034 usp 1.937.140 1.619.282 0,01
Perpetual usp 28.525.000 24.294.582 0,10 asset-Backed Securities Corp. Home
American Express Co., FRN 5,2% Equity Loan Trust, FRN, Series
perpetual usp 10.380.000 8.920.042 0,04 2004-HES8 ‘M2’ 3,277% 25/12/2034 usp 2.923.858 2.431.525 0,01
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Asset-Backed Securities Corp. Home Bear Stearns ALT-A Trust, FRN, Series
Equity Loan Trust, FRN, Series 2006-8 3A1' 1,489% 25/02/2034 uso 487.851 381.230 0,00
2005-HE6 ‘M4’ 2,512% 25/07/2035 usp 500.000 417.018 0,00  Bear Stearns ARM Trust, FRN, Series
Avantor, Inc., 144A 6% 01/10/2024 uso 5.070.000 4.231.658 0,02 2005-1°4A1’ 3,444% 25/03/2035 uso 315.904 256.368 0,00
Avis Budget Car Rental LLC, 144A Bear Stearns ARM Trust, FRN, Series
6,375% 01/04/2024 uso 12.150.000 10.556.888 0,05 2005-2 ‘A2’ 3,636% 25/03/2035 usp 557.701 470.729 0,00
Avis Budget Car Rental LLC, 144A Bear Stearns Asset-Backed Securities
5,25% 15/03/2025 usp 1.975.000 1.630.534 0,01 | Trust, FRN, Series 2005-HE11 ‘M1’
Avis Budget Car Rental LLC 5,5% 1,973% 25/11/2035 usp 769.837 643.950 0,00
01/04/2023 usp 8.970.000 7.696.468 0,03 Bear Stearns Asset-Backed Securities
Axalta Coating Systems LLC, 144A I Trust, FRN, Series 2004-HELL ‘M2"
4,875% 15/08/2024 usp 6.720.000 5.897.539 0,03 2903% 25/12/2034 uso 1.243.280 1.066.938 0,00
Baker Hughes a GE Co. LLC, 144A Bear Stearns Asset-Backed Securities
4,08% 15/12/2047 usp 7.995.000 6.761.198 0,03 | Trust, FRN, Series 2004-HE6 ‘M2’
Banc of America Alternative Loan 3,202% 25/08/2034 usp 2.736.440 2.279.889 0,01
Trust, Series 2006-4 ‘2A1" 6% Bear Stearns Asset-Backed Securities
25/05/2021 usp 23.267 18.862 0,00 | Trust, FRN, Series 2005-HE4 ‘M2’
Banc of America Alternative Loan 2,288% 25/04/2035 usDp 2.583.740 2164.788 0,01
Trust, Series 2004-10 ‘3AL’ 5,5% Bear Stearns Asset-Backed Securities
25/11/2019 usp 93.395 78.208 0,00 | Trust, FRN, Series 2004-FR2 ‘M3
Banc of America Alternative Loan 3,128% 25/06/2034 usp 1.056.983 864.199 0,00
Trust, Series 2005-4 ‘3A1’ 5,5% Bear Stearns Asset-Backed Securities
25/05/2020 usp 30.738 25.390 0,00  Trust, FRN, Series 2004-5D4 Al
Banc of America Alternative Loan 2,452% 25/08/2044 uso 351.970 290.919 0,00
Trust, Series 2006-4 ‘3CB4’ 6% Bear Stearns Asset-Backed Securities
25/05/2046 uso 129.377 102.881 0,00  Trust, FRN, Series 2003-1 M1’
Banc of America Alternative Loan 3,202% 25/11/2042 usb 566.370 454.083 0,00
Trust, Series 2004-12 ‘4A1’ 5,5% Bear Stearns Asset-Backed Securities
25/01/2020 usb 535.377 449.927 0,00 Trust, FRN, Series 2003-SD1 ‘M1
Banc of America Alternative Loan 2,827% 25/12/2033 usp 870.332 704.165 0,00
Trust, Series 2005-12 ‘5A1" 5,25% Bear Stearns Asset-Backed Securities
25/01/2021 usp 101.210 82.688 0,00  Trust, FRN, Series 2004-HE2 ‘M2’
Banc of America Alternative Loan 3,128% 25/03/2034 uso 332576 271.929 0,00
Trust, Series 2005-6 ‘7AL’ 5,5% Bear Stearns Commercial Mortgage
25/07/2020 usp 21558 17.274 0,00  Securities Trust, FRN, Series
Banc of America Alternative Loan 2007-PW17 ‘AJ’ 5,93% 11/06/2050 usp 410230 342.707 0,00
Trust, Series 2006-5 ‘CB7 6% Bear Stearns Commercial Mortgage
25/06/2046 usp 278.952 212.361 0,00 gg%ué”g\?\lsl;r?IIZEXSSgg;?
B 071 11/09/2041 USD 6515000  5.249.990 0,02
‘AMFX’ 5,482% 15/01/2049 usp 1.703.899 1.441.070 0,01 Blue Racer Midstream LLC, 144A
Banc of America Commercial 6,125% 15/11/2022 USD  14.048.000  12.270.096 0,05
Mortgage Trust, FRN, Series 2007-3 Boise Cascade Co., 144A 5,625%
'B'5,871% 10/06/2049 usp 914.076 770.251 000 01/09/2024 usp 1.395.000 1.231.553 0,01
Banc of America Funding Trust, FRN, Booz Allen Hamilton, Inc., 144A
Series 2006-A ‘1A1’ 3,605% 5,125% 01/05/2025 uso 5.036.000 4.220.182 0,02
20/02/2036 usp 2.262.592 1.872.337 0,01  Brighthouse Financial, Inc., 144A
Banc of America Funding Trust, 4,7% 22/06/2047 usp 18.235.000 15.422.083 0,07
Series 2005-6 ‘142" 5,5% 25/10/2035 usb 2.097.003 1.674.925 0,01 Brink’s Co. (The), 144A 4,625%
Banc of America Funding Trust, 15/10/2027 usp 4.235.000 3.473.902 0,02
Series 2006-1 1A23' 5,75% BWAY Holding Co., 144A 5,5%
25/01/2036 usp 503.732 430.266 0,00 15/04/2024 usp 9.115.000 7.929.871 0,03
Banc of America Funding Trust, Cablevision Systems Corp. 8%
Series 2006-2 2A20' 5,75% 15/04/2020 usb 7.449.000 6.668.559 0,03
25/03/2036 usp 194.840 157.848 0,00  California Resources Corp., 144A 8%
Banc of America Funding Trust, 15/12/2022 usp 8.272.000 5.621.440 0,02
Series 2005-7 *4A7" 6% 25/11/2035 usp 226.129 192.068 0,00  Calpine Corp., 144A 5,875%
Banc of America Funding Trust, 15/01/2024 usp 8.500.000 7.300.214 0,03
Series 2007-4 ‘8A1’ 5,5% 25/11/2034 usp 37.613 29.542 0,00  Calpine Corp., 144A 5,25%
Banc of America Mortgage Trust, 01/06/2026 usp 8.345.000 6.840.815 0,03
Series 2007-3 ‘1A1" 6% 25/09/2037 uso 256.231 208.274 0,00  Calumet Specialty Products Partners
Banc of America Mortgage Trust, LP 6,5% 15/04/2021 uso 356.000 297.587 0,00
FRN, Series 2004-A ‘2A2" 3,584% Capital One Financial Corp., FRN
25/02/2034 usp 170.974 142.620 0,00 5,55% Perpetual usp 40.576.000 35.154.668 0,15
Bank of America Corp., FRN 6,1% Carrizo Oil & Gas, Inc. 6,25%
Perpetual usb 37.764.000 34.528.517 0,15 15/04/2023 usp 12.845.000 11.097.192 0,05
Bank of America Corp., FRN 8% Catalent Pharma Solutions, Inc., 144A
Perpetual usp 36.415.000 30.511.470 0,13 4,875% 15/01/2026 usp 1.512.000 1.268.636 0,01
Bank of America Corp., FRN 8,125% CB Escrow Corp., 144A 8%
Perpetual usp 700.000 594.391 0,00  15/10/2025 usp 5.123.000 4.357.164 0,02
Bank of America Corp., FRN 5,2% (CBS Radio, Inc., 144A 7,25%
Perpetual usp 3.240.000 2.776.307 0,01 01/11/2024 usp 4.280.000 3.774.014 0,02
Bank of America Corp., FRN 5,125% CCM Merger, Inc., 144A 6%
Perpetual usp 42.950.000 36.637.216 016  15/03/2022 uso 1.862.000 1.597.235 0,01
Bank of America Corp., FRN 6,5% CCO Holdings LLC, 144A 5,125%
Perpetual usp 25.751.000 24.353.814 0,10  01/05/2023 uso 2.695.000 2.302.901 0,01
Bank of New York Mellon Corp. (The), CCO Holdings LLC, 144A 5,875%
FRN 4,625% Perpetual usp 27.188.000 23.099.758 0,10  01/04/2024 uso 64.820.000 56.518.600 0,24
Bank of New York Mellon Corp. (The), CCO Holdings LLC, 144A 5,375%
FRN 4,5% Perpetual usp 14.223.000 11.831.094 0,05 01/05/2025 uso 11.325.000 9.611.254 0,04
Bank of New York Mellon Corp. (The), CCO Holdings LLC, 144A 5,75%
FRN 4,95% Perpetual usp 33.665.000 28.935.878 0,12 15/02/2026 uso 31.749.000 27.500.552 0,12
BAT Capital Corp., 144A 4,54% CCO Holdings LLC, 144A 5,5%
15/08/2047 usp 22.420.000 19.709.571 0,08  01/05/2026 uso 19.875.000 17.028.186 0,07
Bayview Financial Mortgage CCO Holdings LLC, 144A 5,125%
Pass-Through Trust, STEP, Series 01/05/2027 usp 6.864.000 5.638.842 0,02
2006-C ‘1A2’ 6,138% 28/11/2036 usp 279.783 238.145 0,00 CCO Holdings LLC, 144A 5,875%
Bayview Opportunity Master Fund Illa 01/05/2027 usop 3.140.000 2.703.330 0,01
Trust, STEP, Series 2017-RN7 ‘Al’, CCO Holdings LLC, 144A 5%
144A 3,105% 28/09/2032 usp 3.142.906 2.624.427 0,01 01/02/2028 usp 15.669.000 12.714.208 0,05
Bear Stearns ALT-A Trust, FRN, Series
2005-4 ‘23A1" 3,631% 25/05/2035 usb 1.224.218 1.030.274 0,00
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CD Commercial Mortgage Trust, FRN, Chesapeake Energy Corp., 144A 8%
Series 2005-CD1 ‘E' 5,436% 15/01/2025 uso 6.130.000 5.175.293 0,02
15/07/2044 uso 1.212.476 1.009.520 0,00  Chesapeake Energy Corp., 144A 8%
€D Mortgage Trust, FRN, Series 15/06/2027 usp 9.662.000 7.793.093 0,03
2007-CD5 D', 144A 6,582% CHL Mortgage Pass-Through Trust,
15/11/2044 . usp 3.159.000 2.641.351 0,01  Series 2006-J2 ‘1Al" 6% 25/04/2036 usp 130.454 101.478 0,00
CDC Mortgage Capital Trust, FRN, CHL Mortgage Pass-Through Trust,
Series 2003-HEL ‘M1’ 2,902% Series 2006-10 ‘1A16' 6%
25/08/2033 usp 515.147 428.988 0,00 25/05/2036 usp 2.357.972 1.711.469 0,01
CDK Global, Inc., 144A 4,875% CHL Mortgage Pass-Through Trust,
01/06/2027 usp 1.600.000 1.354.146 0,01 FRN, Series 2003-37 A1’ 3,592%
CDW LLC 5% 01/09/2023 uso 470.000 406.065 0,00 25/09/2033 uso 718.961 602.504 0,00
CDW LLC 5,5% 01/12/2024 usp 4.945.000 4.495.106 0,02 CHL Mortgage Pass-Through Trust,
Cedar Fair LP, 144A 5,375% FRN, Series 2003-58 ‘2A1’ 3,661%
15/04/2027 usp 2.795.000 2.452.920 0,01 19/02/2034 uso 555.922 468.636 0,00
Celgene Corp. 4,35% 15/11/2047 usp 12.815.000 11.093.233 0,05 E:h 7\20f!ga%%g?;;""zﬁl{gzhzg?;h
CEMEX Finance LLC, 144A 6% , Series - ,232%
01/04/2024 usp 6.961.000 6.147.583 0,03 éaioa/jgggge s Through Trut usp 3.045.962 2472215 0,01
Centex Home Equity Loan Trust, FRN, s - s
Series 2004-A | ?\Al v2 52% Series 2007-18 “2A1’ 6,5% 25/11/2037 uso 163.647 113.318 0,00
25/01/2034 usp 1.834.949 1518.861 0,01 ggh '\gortgagz% ggsagggqgg?;rust,
Centex Hi Equity Lt Trust, FRN, , Series -
Ssﬂeesxzo%r‘n;: ‘q'\;JZ\'yZVGOOag%rUS 3,232% 20/04/2036 usp 1.758.461 1.361.159 0,01
oo o oss a0 o i,
Centex Home Equity Loan Trust, FRN, , Seri - ,15%
Series 2008.C M2 2.347% 20/03/2036 usp 4.511.395 3.478.239 0,02
25/06/2034 usp 662.167 547.906 0,00 CHL Mortgage Pass-Through Trust,
Centex Home Equity Loan Trust, Series 2006-18 '2A4' 6% 25/12/2036 usp 5.941.162 4.483.379 0,02
STEP, Series 2004-D ‘MF2' 5,56% CHL Mortgage Pass-Through Trust,
25/09/2034 usb 206.407 169.132 0,00 ;E;\ldg/ez%%sszoo}ﬂ Al' 3,82% . He0a7 97,285 000
Centex Home Equity Loan Trust, . . X
STEP, Series 2004-D ‘MF3' 5,76% CHL Mortgage Pass- Through Trust,
25/09/2034 usp 369.755 251.231 0,00 Series 2006-15 ‘Al"
gen_texz?—(i)%rzeDE‘qu‘.u\\'/tzv' LZOZaEZT&;USL FRN éiﬁ%gégge Pass-Through Trust, e o476 o1 0.00
eries -| , N 3 g
25/09/2034 usb 195.235 161.714 0,00 EEFLIEG 2007’16;/\1' ﬁﬁ?% 25h/1TO/ZO37 usp 3.964.422 2.898.605 0,01
Central Garden & Pet Co. 6,125% ortgage Pass-Through Trust,
15/11/2023 uso 4.313.000 3.826.543 0,02  Series 2007-3 ‘A18' 6% 25/04/2037 uso 2.708.458 2.007.351 0,01
Central Garden & Pet Co. 5,125% CHL Mortgage Pass-Thrqug[] Trust,
01/02/2028 usp 5.905.000 4.941.119 0,02 FRN, Series 2004-HYB6 ‘A2’ 3,487%
CenturyLink, Inc. 6,75% 01/12/2023 USD  23.089.000 18.934.817 0,08 Eg{%g?;ge pass Through Trust usp 564.850 481467 0,00
CF Industries, Inc., 144A 4,5% . Pass- U, ust,
01/12/2026 usp 2.096.000 1.829.753 0,01 za’L'eh; 2‘205'5 ;‘2 5,3:/0 25/h 0?/ 20135 usp 5.082 4.241 0,00
Charles Schwab Corp. (The), FRN 5% - Mortgage Pass-Through Trust,
Perpetual usp 23.525.000 19.678.413 0,08 gﬁrLle'; 2206-179A2 ?:n 25/'112420316 usp 967.797 695.702 0,00
Charter Communications Operating - Mortgage Pass-Through Trust,
LLC 6,484% 23/10/2045 usp 26.302.000 25.776.412 0,11 gille'\j ZOtO7-Z ;\Z 6;/;25/03?0317 usp 391.332 287.127 0,00
Charter Communications Operating - Mortgage Pass-Through Trust,
LLC 5,375% 01/05/2047 usp 3.000.000 2.579.273 0,01 gile'\; 20[07-10PA4 '?i-?% Z?]/$7/21037 usp 299.878 213.261 0,00
Chase Funding Lt A fi L Mortgage Pass-Through Trust,
Trf:te F;E g‘egnegag%oingll Im Series 2007-13 ‘A4’ 6% 25/08/2037 usp 210.991 156.815 0,00
2,647% 25/05/2034 usp 510.004 408.107 0,00 CHL Mortgage P§55:Thf0Ugh Trust,
Chase Funding Loan Acquisition Series 2005-30 ‘A5’ 5,5% 25/01/2036 uso 292.428 235.842 0,00
Trust, FRN, Series 2004-OPT1 ‘M2" CHL Mortgage Pass-Through Trust,
2,829% 25/06/2034 uso 1.061.530 880.005 0,00 Series 2005-20 ‘A7" 5,25%
Chase Funding Trust, STEP, Series 25/12/2027 usp 107.727 86.471 0,00
2003-4 '1A5’ 5,278% 25/05/2033 uso 377.717 320.081 0,00 Cincinnati Bell, Inc., 144A 7%
Chase Funding Trust, Series 2004-1 15/07/2024 . usp 7.096.000 5.887.299 0,03
1M1’ 4,725% 25/05/2033 usp 955.089 796.911 0,00 %‘;gg/ggtzrg\eum Corp., 144A 6,25% 5o 428,000 - 002
Chase Funding Trust, FRN, Series >/ .428. .686. X
2004-2 ‘IM1' 5,7% 26/02/2035 usp 1.123.737 947.177 0,00 gm’gmlzjB&Ogtgza/xgze;%a?gzﬂ}/ft' FRN,
Chase Funding Trust, FRN, Series eries . 5
2003-5 ‘M2 5,641% 25/09/2032 usp 208.238 151.048 0,00 25/08/2035 usp 395.310 331227 0,00
Chase Funding Trust, FRN, Series Citigroup Mortgage Loan JTUSL FRN,
20036 242 1909% 25/11/2034 usb L6l 921:043 0.00 gg;lleos/;ggg)“ AR usp 1.034.107 872.229 0,00
Chase Funding Trust, FRN, Series i -034. - 3
2003-4 ‘2M1’§,229% 25/03/2033 usp 235.240 189.675 0,00 Citigroup Mortgage Loan Trust, Inc.,
Chase Funding Trust, FRN, Series - "7 Series 2005-9 242" 5,5% 25/11/2035 usp 164.337 137.595 0,00
2003-6 2M1’ 2,079% 25/11/2034 usp 649.059 523.654 0,00 Egﬁfggﬁehg%%zgi }ﬁa}n;g;t}, Inc.,
Chase Funding Trust, FRN, Series ! : g
2004-1 2MI’ 2,079% 25/09/2033 uso 1.060.622 869.595 0,00 ?’t/ 08/ 20?; age Loan Trust | usp 349.573 289.737 0,00
Chase Mortgage Finance Trust, Series Fk;lgrggﬁes%r()%égg ‘:la,'; Arll:’/SnL nc.
2006-S3 ‘1A2" 6% 25/11/2036 usp 1.897.895 1.343.431 0,01 25/69/2035 N usp 1.118.394 945,505 0.00
Chase Mortgage Finance Trust, Series o 10 - .
2007-52 ‘1A8' 6% 25/03/2037 usp 66.885 49368 0,00 gg'Ngrg”P M%%%?g ,LA°§,“ J;'Ztv Inc.,
Chase Mortgage Finance Trust, FRN, Loenes '
Series 2007-A2 ‘3A1’ 3.657% " " 1,679% 25/10/2035 usp 2.024.373 1.269.970 0,01
25/07/2037 UsD  mseaco  LA0SET 005 o BRI,
Chase Mortgage Finance Trust, Series 25/0é/2035 . usp 47338 39.567 0.00
2006-54 ‘A5 6% 25/12/2036 usp 1.030.850 734.876 0,00 Citigroup Mortgage Loan Trust, Inc - ) i
CHEC Loan Trust, FRN, Series 2004-1 FRI Series 2005 0P TL MA" 2 6035
‘M3’ 2,602% 25/07/2034 usp 412.340 329.499 0,00 ) !
h C Christi Hold LLC 3 25/02/2035 uso 93.091 73.457 0,00
7o 30/06/2004 e USD  3.755.000 3564.194 0,02 Citigroup. Inc., FRN 5,8% Perpetual USD 20155000 17.413.031 0,07
Cheniere Corpus Christi Holdings LLC e T " Citigroup, Inc., FRN 5,875% Perpetual usob 38.918.000 33.706.673 0,14
5,875% 31/0?/2025 ¢ usD 11.350.000 10.281.561 0,04 Citigroup, Inc., FRN 5,95% Perpetual uso 15.964.000 14.185.941 0,06
Chem’ere Corpus Christi Holdings LLC o ' Citigroup, Inc., FRN 5,95% Perpetual usp 22.235.000 19.793.893 0,08
5,125% 30/06/2027 usp 4.010.000 3.467.054 0,02  Citigroup, Inc., FRN 6,125% Perpetual uso 16.290.000 14.466.055 0,06
Cheniere Energy Partners LP, 144A Citigroup, Inc., FRN 6,25% Perpetual UsD  14.625.000 13.516.491 0,06
5,25% 01/10/2025 usp 2.749.000 2.340.849 0,01  Citigroup, Inc., FRN 5,35% Perpetual uso 7.995.000 6.827.596 0,03
Chesapeake Energy Corp., 144A 8% Citigroup, Inc., FRN 6,3% Perpetual usob 53.710.000 48.030.341 0,20
15/12/2022 uso 6.673.000 6.023.216 0,03
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Claire’s Stores, Inc., 144A 9% Credit Suisse Commercial Mortgage
15/03/2019 usD  10.693.000 5.795.519 0,02 Trust, Series 2007-CL ‘AM’ 5,416%
Claire’s Stores, Inc., 144A 6,125% 15/02/2040 usb 4.187.970 3.536.762 0,02
15/03/2020 usp 2.921.000 1.491.822 0,01 gred‘\tvtsvu‘\Sée Firs;:ﬁstsonvMortgage
Clear Channel Worldwide Holdings, ecurities Corp., , Series
Inc. 6,5% 15/11/2022 usp 2.412.000 2.032.103 0,01  2004-AR7 ‘3Al' 3,332% 25/11/2034 usp 518.576 437.690 0,00
Clear Channel Worldwide Holdings, EFEU\ltSU\SEE FlfSéRBﬁStSOH Msortgage
Inc. 6,5% 15/11/2022 UsD  70.566.000  59.884.427 0,25  Securities Corp, erie
Clear Ch;me‘ Worldwide Holdings, 2004-AR3 “4A1" 3,711% 25/04/2034 usp 1.666.975 1.412.945 0,01
Inc. 7,625% 15/03/2020 usp 25.000 20.524 0,00 ggi ‘rth‘: S‘Ségrglr S}g r?ﬁs?e?igsor tgage
Clear Channel Worldwide Holdings, gty :
Inc. 7,625% 15/03/2020 USD  39360.000  32.340.197 014 E?Sd‘?{:zieg‘\gs Séfgé:/v“_é;/goz/ 2034 usb 856.578 724.276 0,00
i .. 144A 9,375% -Base :
fy/%?/ozlglzﬂogs' e e Usb  10.081.000 8.185.223 0,04  Securitization LLC, STEP, Series
CNH I ’ h ’ 2005-CB8 ‘AF2’ 3,844% 25/12/2035 usp 121.056 100.811 0,00
ndustrial Capital LLC 4,375% " ’
05/04/2022 usb 4115.000 3.573.999 0,02 g;eci‘rt‘t?za;;gﬂ/‘ffgl Fssrfvv‘;‘gﬁe%
Cogent Communications Finance, N o3 .
Inc., 144 5,625% 15/04/2021 USD 4775000 4051233 002 égg‘; chj?ng"’s’ZL 36015522\2150/?272 5/?35 usb 535.649 448.232 0.00
e e pLycatlons oroup. Inc. uso 15/01/2023 ' USD 11204000 10540325 0,04
. 11.555.000 10.164.870 0.0 o dings LLC. 144A 6.625%
Comcast Corp. 4% 15/08/2047 usb 5.895.000 5121554 002 romome 0% USD 3940000 3.564.490 002
COMM Mortgage Trust, FRN, Series CSC Holdings LLC, 144A 10,875% o '
SRS e 144A 3,807% 15/10/2025 USD 3052000 3.031565 0,01
uso 5.625.000 4.709.061 002 (5 Holdings LLC, 144A 5.5%
oo Technologies LLC, 1444 U 19444000 17265613 ooy 15/0aj027 ' USD  4.118.000 3.493.817 002
CommScope Technologies LLC, 144A e o ’ CSC Holdings LLC 8,625% 15/02/2019 usb 636.000 561.183 0,00
50 15/03/2027 ' uso 2.560.000 5.139.951 0,01  CSC Holdings LLC 6,759% 15/11/2021 usp 7.273.000 6.515.881 0,03
CommScope, Inc., 144A 5% CSC Holdings LLC 5,25% 01/06/2024 usp 10.501.000 8.596.595 0,04
15/06/2021 uso 3.872.000 3301247 0,01 %SUFS hgggeg?%%gg%e% li\alsséTBf])/zough
Commscope, Inc., 144A 5,5% g - k
15/06/2024 usb 5:629.000 910731 002 EZ/FlBl/higft%age Backed Pass-Through s oz — 000
Consolidated Communications, Inc. ' y » 7
6.5% 01/10/2022 usb 4.506.000 3390.922 001 ;g“/ﬁv/ggggs 2005-10 '12A1' 5,25% . - 000
Continental Airlines Pass-Through CSFB Mort _Backed Pass-Th h usb 10.435 : .
Trust, Series 2004-ERJ1 9,558% e Sg;igsa%% 033%791 Aj?; S%WUE
407 . - g
gé/n?i/eznoél‘ Resources, Inc., 144A usb 19882 v 000 251172033 usb 2.108.229 1.806.146 0,01
4,375% 15/01/2028 usb 2.114.000 1.738.672 oo CoFBMortgage B:%g‘i T;Z'Tzhﬁ“g“
Cooper-Standard Automotive, Inc., " . B
1447 5,625% 15/11/2026 USD 6970000 6015234 003 GoTea052084 o USD 718:820 o348 0,00
CoreCivic, Inc., REIT 4,625% Trust nggggsiesazcogfv-i‘szs,'&? ¢
gl/r 05/ O emical Co. 1442 Usp 9374000  7.976.045 003 87006 25/06/2035 USD 5467659  3.908.945 0,02
ornerstone chermical co., CSFB Mortgage-Backed Pass-Through
6,75% 15/08/2024 uso 2.504.000 2.087.919 0,01 T7ict Sorioe 500526 SAL 5500
Corning, Inc. 4,375% 15/11/2057 UsD  18.200.000 15.108.696 0,06 25132033 ' usp 469.080 409.373 0.00
Cott Beverages, Inc. 5,375% g g h : ’
01/07/2022 UD 496000 4273242 002 oo ‘dorieagebacked fass Throug
Cott Holdings, Inc., 144A 5,5% 25/08/2034 usp 3.738.450 3.196.049 0,01
01/04/2025 usp 4.242.000 3.643.236 002 CsFB Mortgage-Backed Pass-Through
Countrywide Asset-Backed Securities, Trust, FRN, Series 2004-AR4 ‘4A1"
Inc., FRN, Series 2005-AB3 ‘1Al 3,482% 25/05/2034 usp 4.084.218 3.479.616 0,02
2,052% 25/02/2036 usb 4.252.929 3.504.731 002 cspp Mortgage-Backed Pass-Through
Countrywide Asset-Backed Securities, Trust, Series 2004-8 ‘4A3' 5,5%
Inc., FRN, Series 2003-3 ‘3A’ 2,092% 25/12/2034 usp 307.790 260.987 0,00
25/11/2033 uso 369.255 293.944 000 5B Mortgage-Backed Pass-Through
Countrywide Asset-Backed Securities, Trust, Series 2004-8 ‘5A1’ 6%
Inc., FRN, Series 2002-3 ‘M1’ 2,677% 25/12/2034 usp 1.324.660 1.180.213 0,01
25/03/2032 N usb 6.695 5.565 0.00  (SFB Mortgage-Backed Pass-Through
Countrywide Asset-Backed Securities, Trust, Series 2005-10 ‘5A3’ 5,5%
Inc., FRN, Series 2002-4 ‘M1’ 2,677% 25/11/2035 usp 118.480 96.848 0,00
25/12/2032 usb 946.940 782.557 0,00 csrp Mortgage-Backed Pass-Through
Countrywide Asset-Backed Securities, Trust, FRN, Series 2004-AR5 ‘6A1"
Inc., FRN, Series 2004-2 ‘M1’ 2,302% 3,531% 25/06/2034 usb 614.637 524.095 0,00
25/05/2034 usb 6.713.577 5.602.923 002 (SFB Mortgage-Backed Trust, FRN,
Countrywide Asset-Eackgd Securities, Series 2004-AR6 ‘6AL’ 3,427%
Inc., FRN, Series 2004-3 ‘M1’ 2,302% 25/10/2034 usp 1.653.643 1.403.820 0,01
25/06/2034 uso 2.750.137 2.237.181 0,01 (5FB Mortgage-Backed Trust, FRN,
Countrywide Asset-Backed Securities, Series 2004-AR6 ‘7A1" 3,551%
Inc., FRN, Series 2004-BC4 ‘M1 25/10/2034 usp 2.927.935 2.496.870 0,01
2,602% 25/11/2034 usp 503.780 421.440 0,00 (5| Compressco LP 7,25%
an}cuﬂéavh‘f/'ggrf::%gitge& ;egug;‘;g/z 15/08/2022 usp 2.653.000 2.096.022 0,01
CSMC Mortgage-Backed Trust, Series
25/06/2034 usb 971.924 807.116 000 5007-2 3A13'5,5% 25/03/2037 usb 162.799 124.909 0,00
Countrywide Asset-Backed Securities, (CSMC Mortgage-Backed Trust, Series
Inc., FRN, Series 2004-ECC2 ‘M2’ -3 ‘475’ 5% ' 68.816
2,527% 25/12/2034 uso 211.761 177.188 0,00 ig&i;;ﬁgagef’ﬁcﬁg i?jsi RN usb 85057 0.00
Countrywide Asset-| Eacked Secumles. Series 2006-8 ‘SAL’ 5,875% '
Inc., FRN, Series 2005-12 25/10/2026 ' usb 53.622 43.622 000
2,042% 25/02/2036 usb 10.500.000 8.766.827 0.04 (X Corp. 4,25% 01/11/2066 WS 13.290.000 11.207.038 0.05
Countrywide Asset-Backed Securities, Cumberland Farms, Inc., 144A 6,75%
gngﬁzﬁ?zNz'ss/ﬂ‘/ezi)ggm{ccz e usb 365.581 304.258 000 01/05/2025 usb 1.147.000 1016183 000
. : - : . CURO Financial Technologies Corp.,
Countrywide Partnership Trust, FRN. 144A 129% 01/03/2022 usD 864.000 785.271 0,00
. .409.341 CURO Financial Technologies Corp.,
25/01/2035 usb 4.087.529 340 OO 1248 129 01/03/2022 usp 3.233.000 2.978.842 0,01
Covey Park Energy LLC, 144A7.5% 3681726 CVR Partners LP, 144A 9,25%
lcso/xocsémomimcanons Inc., 144A vsp 4225000 o 002 15/06/2023 USD  19.983.000  17.995.498 0,08
9 T 873.502 CWABS, Inc. Asset-Backed Certificates
4,6% 15/08/2047 uso 8.155.000 6.873.50 003 O Cerien 2005 L1 AL
2,352% 25/03/2033 usbp 103.291 85.140 0,00
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CWABS, Inc. Asset-Backed Certificates Energ\zer Hommgs Inc., 144A 5,5%
Trust, FRN, Series 2005-11 ‘AF6’ 15/06/202 usp 12.650.000 10.996.285 0,05
4,632% 25/02/2036 usp 36.764 31563 0,00  Energy Tramsfer Equity LP 4,25%
CWABS, Inc. Asset-Backed Certificates 15/03/2023 usp 2.762.000 2.289.864 0,01
Trust, FRN, Series 2004-1 ‘M2’ Energy Transfer Partners LP, FRN
2,377% 25/03/2034 usp 331194 274.778 0,00  6,25% Perpetual uso 32.650.000 26.427.530 0,11
CWABS, Inc. Asset-Backed Cemﬁca{es Energy Transfer Partners LP, FRN
Trust, FRN, Series 2004-5 ‘M. 6,625% Perpetual uso 25.536.000 20.664.533 0,09
2,557% 25/07/2034 usp 3.127.131 2.640.416 0,01 EnerSys, 144A 5% 30/04/2023 uso 4.863.000 4.202.005 0,02
CWABS, Inc. Asset-Backed Certificates EnLink Midstream Partners LP, FRN
Trust, FRN, Series 2004-6 ‘M2’ 6% Perpetual usb  20.700.000 16.560.967 0,07
2,527% 25/10/2034 uso 663.429 548.860 0,00 Entegris, InC., 144A 4,625%
CWABS, Inc. Asset-Backed Certificates 10/02/2026 usp 7.467.000 6.350.761 0,03
Trust, FRN, Series 2004-1 M3’ Enterprise Products Operating LLC,
é527°60 25{?@?13“1 - usp 2.254.967 1.878.566 001 frN 4[),875% 16/08/20[)77 € USD 31990000  26.761.964 0,11
yrusone Lp, REIT, Enterprise Products Operating LLC,
1C5/°3(/)?02C‘P REIT 1448 59750 usp 1.146.000 993.796 000 FRu 5259 16/08/2077 USD 33545000  27.881583 012
yrusone Lp, REIT, " Envision Healthcare Corp., 144A
15/03/2027 uso 594.000 517.586 0,00 5,125% 01/07/2022 P usp 5.635.000 4.625.213 0,02
CyrusOne LP, REIT, 1444 5,375% EP Energy LLC, 144A 8% 29/11/2024 UsD  12.224.000 10.575.012 0,05
15/03/2027 UsD - 4247.000  3.700.650 0.92° Ep Energy LLC, 144A 8% 15/02/2025 USD  10209.000 6.256.767 0,03
DAE Funding LLC, 144A 4,5% Equinix, Inc., REIT 5,375%
01/08/2022 usp 3.675.000 3.017.270 001 o0z ' usp 3.205.000 2.789.757 0,01
DAE Funding LLC, 144A 5% Equinix, Inc., REIT 5,375% o !
01/08/2024 usp 3.685.000 3.034.929 0,01 01/04&023;' " usp 3.750.000 3.231.439 0,01
DCP Midstream Operating LP, 144A S '
4,75% 30/09/2021 USD  1.006.000 859.724 0,00 Egmi e, RE 5,750 01/01/2025 UsD - 4769.000  4.236.560 0,02
DCP Midstream Operating LP, 144A e "
ST /000 usb 3305000 2933378 o0t ésq/u?tlv/zé)nzeéwmrtgage Pass-Through e >178.000 o 002
o
?59/%“3538535 o163 USD 10350000  8.608.603 0,04 Tust STEP, Series 2003-4 ‘M1’
- e o ' 5,869% 25/10/2034 usb 237.460 197.364 0,00
Delek Logistics Partners LP, 144A Equity One Mortgage Pass- Through
6,75% 15/05/2025 usp 7.139.000 6.042.030 0,03 Trust, STEP, Series 2004-1 ‘M2’
Dell International LLC, 144A 5,875%
o/06r2021 Usb 7565000 6.569.952 003 Eéﬁ/ﬁsﬂ?ﬁﬁ?ﬁ 1L 1860 42% s 130002 1006416 0.00
Dell International LLC, 144A 5,45% 01/11/2046 ' ! uso 13.915.000 11.373.988 0,05
15/06/2023 usp 11.431.000 10.303.084 0,04 ESH Hospitality, Inc., REIT, 144A o !
Dell International LLC, 144A 7,125% 025 ' 12.858.304
15/06/2024 USD 8315000 7578681 0,03 é’vff;’gr%é 0 O s USD  15.147.000 858.30 0,05
Dell International LLC, 144A 6,02% ) ' ) .070.
15/06/2020 usb- 14,566,000 13380345 0.06 lEi/e?aS{ri?ezr?ned\ate LLC, 144A 10% s 1.287.000 Loroast oo
Dell International LLC, 144A 8,35% .
L/07/2046 usb 17.090.000 18.403.514 0.08 lEi{)(ZgOSZc?lms Holding Co. 6,125% e §:580.000 077543 003
Denbury Resources, Inc., 144A 9% 1511/ usp 2.293.000 2330251 0,01
15/05/2021 usb 2139.000 1.814.783 001 Express Smpts Holding Co. 4,8%
Deutsche Alt-A Securities, Inc. 15/07/2046 usp 12.150.000 10.798.565 0,05
Mortgage Loan Trust, FRN, Series FEMLT Trust, FRN, Series 2005-FF11
2005-1 2A1’ 5,7% 25/02/2020 usp 254.235 213.227 0,00 ML’ 2,197% 25/11/2035 usp 8.755.862 7.300.282 0.03
Deutsche Alt-A Securities, Inc. FGl Oﬁerating Co. LLC 7.875% o !
Mortgage Loan Trust, FRN, Series 01/05/2020 ’ USD 6160000 1168534 0,01
2005-2 2A1" 1,852% 25/03/2020 usb 76.286 62317 0,00 EHLMC, FRN. Series 2017-DNA2 ‘M1’
Diamondback Energy, Inc. 4,75% 2,527% 25/10/2029 usb 2.893.589 2.451.298 0,01
01/11/2024 usb 1:358.000 1143420 001 Fhiimc, FRN, Series 2017-DNA3 I
Discover Financial Services, FRN 2,077% 25/03/2030 usD 2.953.957 2.473.265 0,01
5,5% Perpetual uso 27.198.000 23.342.751 0,10 FHLMC, FRN, Series 2017-HQA3 ‘M1’
Discovery Communications LLC 5,2% 1,878% 25/0’4/2030 usp 4.916.629 4.100.290 0,02
20/09/2047 usb 19.055.000 16.511.855 0,07 FHLMC, FRN. Series 2016-DNA3 ‘M2'
DISH DBS Corp. 6,75% 01/06/2021 USD  18.934000  16.699.000 007 335807 25/12/2008 usp 3.000.000 2.545.820 0,01
DISH DBS Corp. 5,875% 15/07/2022 uso 30.918.000 25.948.686 0,11 Fi‘ILMC FRN, Series 2017-DNAL ‘M2’ . . o '
DISH DBS Corp. 5% 15/03/2023 usp 32.740.000 25.993.968 0,11 4502% 25/67/2029 usp 16.000.000 14.290.936 0,06
DISH DBS Corp. 7,75% 01/07/2026 UsD  9.408.000 8309.114 0,04 EHLMC, FRN, Series 2017-DNA2 ‘M2’
DISH DBS Corp. 5,875% 15/11/2024 usp 33.281.000 27.103.530 011 4,777% 25/10/2029 uso 7.500.000 6.811.450 0,03
DJO Finco, Inc., 144A 8,125% FHLMC, FRN, Series 2017-DNA3 ‘M2'
15/06/2021 usb  12.600.000 9.875.926 0,04 3,827% 25/03/2030 usp 4.600.000 3.975.674 0,02
Dole Food Co., Inc., 144A 7,25% Fidelity & Guaranty Life Holdings,
15/06/2025 uso 4.770.000 4.320.436 0,02 Inc., 144A 6,375% 01/04/2021 usp 2.805.000 2.403.223 0,01
Dollar Tree, Inc. 5,75% 01/03/2023 usp 10.736.000 9.379.587 0,04 Fifth Third Bancorp, FRN 5,1%
Dominion Energy, Inc., FRN 5,75% Perpetual uso 19.900.000 16.847.831 0,07
01/10/2054 usp 24.444.000 22.109.216 0,09 Fifth Third Bancorp, FRN 4,9%
Downstream Development Authority Perpetual usp 6.230.000 5.284.887 0,02
of the Quapaw Tribe of Oklahoma, Finance America Mortgage Loan
144A10,5% 01/07/2019 usp 7.829.000 6.397.522 0,03 Trust, FRN, Series 2004-3 ‘M2
Dr Pepper Snapple Group, Inc., 144A 2,497% 25/11/2034 uso 161.171 125.560 0,00
4,5% 15/11/2045 usp 5.420.000 4.858.241 0,02 First Data Corp., 144A 5,375%
DSLA Mortgage Loan Trust, FRN, 15/08/2023 uso 21.421.000 18.636.742 0,08
Series 2005-AR4 '2A1A" 1,543% First Data Corp., 144A 7% 01/12/2023 usp 10.016.000 8.841.838 0,04
19/08/2045 usp 3.615.658 2.857.081 001 First Data Corp., 144A 5%
Dynegy, Inc., 144A 8% 15/01/2025 usp 4.795.000 4.348.078 0,02 15/01/2024 usp 11.912.000 10.256.529 0,04
Dynegy, Inc., 1444 8,125% First Data Corp., 144A 5,75%
30/01/2026 usp 4.582.000 4.194.952 0,02 15/01/2024 uso 48.986.000 42.397.309 0,18
Eldorado Resorts, Inc. 7% First Franklin Mortgage Loan Trust,
01/08/2023 usp 1.490.000 1.327.958 0,01 FRN, Series 2004-FF5 ‘AL’ 2,272%
Eldorado Resorts, Inc. 6% 25/08/2034 usp 3.562.377 2.905.656 0,01
01/04/2025 usp 4.863.000 4.258.653 0,02 First Franklin Mortgage Loan Trust,
EMI Music Publishing Group North FRN, Series 2005-FF10 ‘A1’ 1,627%
America Holdings, Inc., 144A 7,625% 25/11/2035 usp 11.676.836 9.471.068 0,04
15/06/2024 uso 4.865.000 4.472.402 0,02 First Franklin Mortgage Loan Trust,
Endo Finance LLC, 144A 5,75% FRN, Series 2005-FF10 ‘A4’ 1,648%
15/01/2022 uso 4.014.000 2.803.119 0,01 25/11/2035 usb 515.101 430.807 0,00
Endo Finance LLC, 144A 7,25% First Franklin Mortgage Loan Trust,
15/01/2022 usp 3.300.000 2.403.154 0,01 FRN, Series 2006-FF8 ‘llA3" 1,702%
25/07/2036 usp 983.781 816.869 0,00
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First Franklin Mortgage Loan Trust, GCAT LLC, STEP, Series 2017-5 ‘Al’,
FRN, Series 2003-FF5 ‘M1’ 2,452% 144A 3,228% 25/07/2047 usp 2.782.748 2.327.298 0,01
2_5/03/203“1 uso 8.012.985 6.710.286 0,03 GCl, Inc. 6,75% 01/06/2021 uso 8.718.000 7.405.662 0,03
First Franklin Mortgagg ann Trust, GCP Applied Technologies, Inc., 144A
;Iﬁi’/l\ldSS/ezrcl)GBSA‘ZOO4'FF3 M1"2,377% uso 269,399 634.002 0.00 9,5% 01/02/2023 uso 4.630.000 4.310.416 0,02
N - - . g General Electric Co., FRN 5%
Eocutiies Tt Saios 3008 FAL ity VD RAmO00 7RS0T 034
ecurities Trust, Serl ! General Motors Financial Co., Inc.,
Flf:s‘t :bﬁ?ﬁ;ﬁiﬁﬁ?ﬁe Mortgage usp 29.148 23.554 0,00 FRN 5,75% Perpetual UsD  29.695.000 25.747.528 0,11
Irst Horl ativ Genesys Telecommunications
Securities Trust, Series 2005-FA10 Labor’:\/tones, Inc., 144A 1‘()%
1A5' 5,5% 25/01/2036 uso 3.399.650 2.477.799 001 30/11/2024 UsD  10.292.000 9.397.088 0,04
First Horizon Alternative Mortgage Gilead Sciences, Inc. 4,75%
Securities Trust, Series 2006-FA6 01/03/2046 ! 9.553.727
3AL'5,75% 25/11/2021 uso 157.608 128.516 0,00 GiI/ead/sdences, Inc. 4,15% usb 9-931.000 004
?'fS‘tHg”ZU“ Z"’(‘]%fgzagi\ ;,agzghfoug“ 01/03/2047 usp 9.200.000 8.148.960 0,03
25733/2%‘395 o 12210 34081 000 OLP Capital LP 5,375% 15/04/2026 usp 2.020.000 1.811.318 0,01
First Horizon Mortgage Pass-Through N . . GLP Capital LP 5,375% 01/11/2023 uso 4.812.000 4.318.354 0,02
¢ g e P o 8 GMACM Mortgage Loan Trust, FRN,
Trust, Series 2005-5 ‘1A6’ 5,5% . Yy
25/10/2035 usp 465125 377.892 000  SEries 2000-ARZ 2N 3941% 5o 202334 237.874 0.00
First Horizon Mortgage Pass-Through - N i
0 ST GMACM Mortgage Loan Trust, FRN,
Trust, Series 2006-2 ‘1A7" 6% : e
Series 2004-AR2 ‘3A’ 4,085%
25/08/2036 usb 51080 w212 0.0 15/08/2034 usp 1.480.174 1199120 0,01
First Horizon Mortgage Pass-Through e o '
: N oo Golden Nugget, Inc., 144A 6,75%
Trust, FRN, Series 2004-AR7 *4A1 15/10/2024 8.720.282
3,229% 25/02/2035 uso 333565 277.639 0,00 usb - 10.253.000 720- 0,04
FirstCash, InC., 144A 5.375% Goldman Sachs Group, Inc. (The), FRN
01/06/2024 USD  1785.000 1542541 01 3% Perpetual UsD - 49.180.000 40510103 o7
Flex Acquisition Co., Inc., 144A Goldman Sachs Group, Inc. (The), FRN
6,875% 15/01/2025 USD  1067.000 919.559 000 >3%Perpetual UsD - 19.265.000  17.077.331 0.07
FNMA, FRN, Series 2017-C03 ‘IM1" Goldman Sachs Group, Inc. (The), FRN
2,278% 25/10/2029 usp 6635130 5577.590 0,02 7% Perpetual UsD 50381000 43233736 0.18
FNMA, FRN, Series 2017-C05 ‘IM1° Goldman Sachs Group, Inc. (The), FRN
1,878% 25/01/2030 usp 4161150 3.474.474 002 pTPerpetua UsD - 51.774.000  44.629.001 019
FNMA, FRN, Series 2017-C06 ‘1M2’ + e
3,078% 25/02/2030 USD  3.00.000 2581636 001 11/05/2022 usb 1.250.653 729.881 0.00
FNMA, FRN, Series 2017-C07 ‘1M2" Goodyear Tire & Rubber Co. (The)
3,6870 25/05/2030 USD 10500000 8.955.256 0,04 2125%15/11/2023 Uso 1.200.000 1042100 0.00
FREMF Mortgage Trust, FRN, Series Goodyear Tire & Rubber Co. (The) 5%
2017-K729 ‘B, 144A 3,(‘;75%' 31/05/2026_ uso 8.694.000 7.484.011 0,03
25/11/2024 USD 1400000 1159.647 0,01 Goodyear Tire & Rubber Co. (The)
Fremont Home Loan Trust, FRN, 4,875% 15{0_3/2027 uso 16.351.000 13.999.337 0,06
Series 2003-A ‘M1’ 2,527% Gray Television, Inc., 144A 5,125%
25/08/2033 uso 3.658.808 2962195 001 15/10/2024 USD  4.430.000 3.693.883 0,02
Fremont Home Loan Trust, FRN, Gray Television, Inc., 144A 5,875%
Series 2004-C ‘M1’ 2.527% 15/07/2026 usp 2.605.000 2.231.870 0,01
25/08/2034 usb 1319.360 1.103.955 0,01  Great Lakes Dredge & Dock Corp. 8%
Fremont Home Loan Trust, FRN, 15/05/2022 usD 3.550.000 3.097.903 0,01
Series 2004-D ‘M1’ 2,422% Group 1 Automotive, Inc., 144A 5,25%
25/11/2034 usp 1.799.474 1.456.621 0,01 15/12/2023 usb 2.000.000 1.717.347 0,01
Fremont Home Loan Trust, FRN, GS Mortgage Securities Trust, Series
Series 2004-2 ‘M2’ 2,482% 2006-GG8 'AJ’ 5,622% 10/11/2039 usb 3.543.057 2.803.818 0,01
25/07/2034 uso 296.851 249.860 0,00 GSAA Homg Equity Trust, FRN, Series
Fremont Home Loan Trust, FRN, 2005-6 ‘A3 1,922% 25/06/2035 uso 3.557.456 2.997.171 0,01
Series 2004-B ‘M2’ 2,497% GSAMP Trust, FRN, Series 2007-SEAL
25/05/2034 usp 100.239 84.131 0,00 ‘A, 144A1,852% 25/12/2036 uso 3.292.074 2.663.746 0,01
Fremont Home Loan Trust, FRN, GSAMP Trust, FRN, Series 2003-SEA
Series 2004-D ‘M2’ 2,452% ‘Al'1,952% 25/02/2033 uso 1.142.557 940.999 0,00
25/11/2034 usp 719.212 596.305 0,00  GSAMP Trust, FRN, Series 2006-FM1
Fremont Home Lgan Trust, FRN, ‘A2C" 1,712% 25/04/2036 usp 3.600.229 2.248.186 0,01
Series 2005-A ‘M3’ 2,287% GSAMP Trust, FRN, Series 2006-HE3
25/01/2035 usp 5.937.600 4.914.504 0,02 ‘A2C'1,712% 25/05/2046 uso 4.228.344 3.486.466 0,02
Fremont HDmg LOE}H Trust, FRN, GSAMP Trust, FRN, Series 2006-HE4
;g;loe;éggjz M4’ 3,202% uso 262265 19,472 0.00 *A2C" 1,702% 25/06/2036 usp 2.853.663 2.361.244 0,01
- - " GSAMP Trust, FRN, Series 2003-HEL
Fresenius Medical Care US Finance II, ‘M1’ 2,746% 20/06/2033 usb 2.605.169 2.200.058 0,01
Inc., 144A 5,625% 31/07/2019 usp 1.491.000 1.300.832 0,01 GSAMP Trust, FRN, Series 2003-HE2
Fresenius Medical Care US Finance II, ‘M1 2,527% 25/08/2033 usb 812.352 655.153 0,00
Inc., 144A 5,875% 31/01/2022 usp 25532.000 2.326.405 0,01 GSAMP Trust, FRN, Series 2005-NC1
Fresenius Medical Care US Finance II, M1 2,227% 25/02/2035 usp 2.805.216 2.355.125 0,01
Inc., 144A 4,75% 15/10/2024 usp 1.330.000 1193.211 0,01 GSAMP Trust, FRN, Series 2005-HE3
Fresenius Medical Care US Finance, ‘M2’ 2,557% 25/06/2035 uso 1.354.371 1.137.567 0,01
Inc., 144A 5,75% 15/02/2021 usp 2.700.000 2.436.941 0,01 GsSMsC Pass-Through Trust, FRN,
Frontier Communications Corp. Series 2008-2R ‘2A1’, 144A 7,5%
9,25% 01/07/2021 ons usp 5.480.000 3.612.666 0,02 25/10/2036 usp 1.435.064 845.716 0,00
Frontier Communications Corp. GSR Mortgage Loan Trust, Series
6,25% 15/09/2021 . usp 4.629.000 2.750.119 0,01 2004-15F ‘1A2’ 5,5% 25/12/2034 uso 193.309 172.966 0,00
Frontier Communications Corp. GSR Mortgage Loan Trust, Series
10,5% 15/09/2022 usp 3.506.000 2.225.863 0,01 2006-1F ‘2A16" 6% 25/02/2036 usp 668.226 483.260 0,00
Frontier Communications Corp. GSR Mortgage Loan Trust, Series
6,875% 15/01/2025 usp 7.180.000 3.906.469 0,02 2005-1F ‘2A3’ 6% 25/02/2035 usp 223219 184.632 0,00
Frontier Communications Corp. 11% GSR Mortgage Loan Trust, Series
15/09/@025 usp 31.890.000 19.627.848 0,08 2006-1F 2A9" 6% 25/02/2036 usp 1.183.153 854.284 0,00
FXI Holdings, Inc., 144A 7,875% GSR Mortgage Loan Trust, Series
01/11/2024 usp 4.635.000 3.855.157 0,02 2006-9F ‘3A1" 6,25% 25/10/2036 usp 1.216.044 979.915 0,00
Gartner, Inc., 144A 5,125% GSR Mortgage Loan Trust, Series
01/04/2‘0§5‘ usp 6.437.000 5.622.338 0,02 2007-1F '3A13 6% 25/01/2037 usp 325.182 252.710 0,00
Gates Global LLC, 144A 6% GSR Mortgage Loan Trust, FRN,
15/07/2022 uso 10.688.000 9.157.094 0,04 Series ZOgSngRél ‘3A5' 3,42%
GCAT LLC, STEP, Series 2017-3 ‘Al’, 25/07/2035 usb 3.516.299 2.846.064 0,01
144A 3,351% 25/04/2047 uso 4.330.891 3.617.598 0,02
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GSR Mortgage Loan Trust, FRN, iHeartCommunications, Inc. 9%
Series 2005-AR3 ‘6Al’ 3,532% 01/03/2021 uso 2.365.000 1.419.852 0,01
25/05/2035 uso 160.430 132.059 0,00 ILFC E-Capital Trust I, FRN ‘C’, 144A
GSR Mortgage Loan Trust, Series 4,37% 21/12/2065 SD 15.204.000 12.393.628 0,05
2006-9F ‘8AI’ 5,5% 25/08/2021 usp 86.146 68.340 0,00  ILFC E-Capital Trust II, FRN ‘C’, 144A
GTT Communications, Inc., 144A 4,62% 21/12/2065 usp 8.202.000 6.633.930 0,03
7,875% 31/12/2024 usp 814.000 713,512 0,00 Impac CMB Trust, FRN, Series 2004-5
Gulfport Energy Corp., 144A 6,375% ‘1A1' 2,272% 25/10/2034 uso 319.884 261.155 0,00
15/01/2026 usp 2.920.000 2.446.968 0,01 Impac CMB Trust, FRN, Series 2004-9
Gulfport Energy Corp. 6% ‘1A1' 2,312% 25/01/2035 uso 4.234.327 3.488.004 0,02
15/10/2024 usp 16.261.000 13.600.663 0,06 Impac CMB Trust, FRN, Series 2005-1
H&E Equipment Services, Inc., 144A ‘1A1" 2,072% 25/04/2035 uso 814.939 651.042 0,00
5,625% 01/09/2025 usp 4,373.000 3.817.679 0,02 Impac CMB Trust, FRN, Series 2005-4
Tsallggyz%ezéources Corp., 144A 6,75% 576442 ‘TA1A" 2,092% 25/05/2035 uso 711.435 596.040 0,00
uso 8.695.000 .576.: 0,03 Impac CMB Trust, FRN, Series 2004-6
Hanesbrands, Inc., 144A 4,625% ‘1A2’ 2,332% 25/10/2034 uso 2.017.837 1.653.807 0,01
15/05/2024 usop 3.000.000 2.564.038 0,01 Impac CMB Trust, FRN, Series 2004-7
Hanesbrands, Inc., 144A 4,875% ‘1A2’ 2,472% 25/11/2034 usb 1.496.201 1.218.243 0,01
15/05/2026 usop 1.000.000 856.735 0,00  Impac CMB Trust, FRN, Series 2005-1
HarborView Mortgage Loan Trust, ‘1A2’ 2,172% 25/04/2035 usp 892.269 695.010 0,00
FRN, Series 2005-11 ‘2A1A" 1,593% Impac CMB Trust, FRN, Series 2005-2
19/08/2045 usp 509.662 420.434 0,00 “1A2' 2,172% 25/04/2035 uso 776.936 624.647 0,00
Hardwoods Acquisition, Inc., 144A Impac CMB Trust, FRN, Series 2004-5
7.5% 01/08/2021 usp 6.640.000 5.121.406 0,02 ‘IM2' 2,422% 25/10/2034 uso 660.500 524.031 0,00
Harland Clarke Holdings Corp., 144A Impac CMB Trust, FRN, Series
6,875% 01/03/2020 usp 2.575.000 2.195.432 0,01 2004-10 ‘2A’ 2,192% 25/03/2035 usp 2.544.647 2.000.159 0,01
Harland Clarke Holdings Corp., 144A Impac CMB Trust, FRN, Series
8,375% 15/08/2022 usp 2.341.000 2.044.725 0,01 2004-10 ‘3A1" 2,252% 25/03/2035 uso 628.715 500.572 0,00
HD Supply, Inc., 144A 5,75% Impac Secured Assets CMN Owner
15/04/2024 usp 3.839.000 3.389.695 0,01 Trust, Series 2003-2 ‘A4’ 3,75%
Herc Rentals, Inc. ‘A", 144A 7,75% 25/08/2033 uso 671.064 536.213 0,00
01/06/2024 uso 11.801.000 10.848.678 0,05  Impac Secured Assets Trust, FRN,
Herc Rentals, Inc., 144A 7,5% Series 2007-3 ‘AlB’ 1,792%
01/06/2022 uso 4.560.000 4.115.970 0,02 25/09/2037 uso 4.253.509 2.968.067 0,01
Hertz Corp. (The), 144A 7,625% Impac Secured Assets Trust, FRN,
01/06/2022 uso 9.655.000 8.460.322 0,04 5e;les/2007-3 ‘AIC’ 1,912%
Hertz Corp. (The), 144A 5,5% 25/09/2037 SD 7.127.502 5.016.519 0,02
15/10/2024 usp 14.515.000 10.962.863 0,05  IndyMac ABS, Inc, FRN, Series 2004-C
Hess Infrastructure Partners LP, ‘M3’ 2,527% 25/03/2035 uso 493.926 397.754 0,00
144A 5,625% 15/02/2026 usp 2.795.000 2.417.961 0,01 IndyMac ABS, Inc., FRN, Series
Hexion, Inc. 6,625% 15/04/2020 usp 23.201.000 17.459.562 0,07 20d04'C M1’ 2,392% 25/03/2035 usp 4.149.364 3.455.116 0,02
Hilcorp Energy | LP, 144A 5% IndyMac INDX Mortgagg LoaqTrust,
01/12/2024 uso 5.765.000 4.763.643 0,02 55;1675/%93552005“14 2A1A"1,852% 5o 548,363 146,529 0.00
Hillman Group, Inc. (The), 144A - " i
6,375% 15/07/2022 uso 1.355.000 1.114.400 0,01 ::anb{MSaecr v‘g‘%gﬂ%&% kgajﬂggggz
Hill-Rom Holdings, Inc., 144A 5,75%  Series - g
01/09/2023 USD  12.997.000 11392749 0,05 |25f/ 045/ 2:235 parentLLC. 1441 usb 504.987 415559 0.00
Hill-Rom Holdings, Inc., 144A 5% nror Software barent LLC,
15/02/2025 usp 1.115.000 939.440 0,00 I7¢25°L/TSOI‘/05/124(LZA1 5750 uso 15.671.000 13.410.016 0,06
Hilton G d V: ti B nror Us, Inc., 3 0
LLC. 1447 6.125% OL/12/2024 usb 3.413.000 3.102.942 001 15/08/2020 uso - 2.879.000 2:472.625 001
Holly Energy Partners LP, 144A 6% Infor US.‘\HC. 6,5% 15/05/2022 uso 36.666.000 31.737.883 0,13
01/08/2024 usp 4.116.000 3.579.501 0,02 Informatica LLC, 1444 7,125%
Hologic, Inc., 144A 5,25% 15/07/2022 usp 3.128.000 2.712.052 001 15/07/2023 usp 11.215.000 9.643.677 0,04
Hologic, Inc., 144A 4,375% Interval Acquisition Corp. 5,625%
15/10/2025 usb 5.108.000 4.328.435 0,02 Ilfo/r?:/\/soﬂzé e REIT 120 usb 6.357.000 5539211 002
Home Equity Asset Trust, FRN, Series untain, Inc., RElT,
2003-3 M1’ 2,842% 25/08/2033 usD 549.879 453.289 0,00 ?rf:?;/; 1:(/;72/ i?cyREIT T 3.286.997 001
Home Equity Asset Trust, FRN, Series untain, inc., REIT, -
200571 2.002% 23/01/203¢ usb 7.250.985 6.082.616 003 15/03/2028 usb 3.811.000 3193629 001
Home Equity Asset Trust, FRN, Series Itron, Inc., 144A 5% 15/01/2026 usp 4.218.000 3.539.092 0,02
2004-6 M2’ 2,228% 25/12/2034 usp 87.577 71.899 0,00 JF-;‘-NMSOfgaﬂ ?(‘)tgg ﬂ:g‘{&??ﬂsggﬁt
Home Equity Mortgage Loan  Series - ”
Asset-Bgckevd Trus%, ERN, Series 25/05/2036 usb 5.893.862 4.682.065 0,02
2006-B ‘2A3' 1,742% 25/06/2036 usp 3.314.447 2.698.583 0,01 J.P.Morgan AhemaliV? L?Hﬂ Trust,
Home Equity Mortgage Loan STEP, Series 2006-S2 ‘A5’ 6,38%
Asset-Backed Trust, FRN, Series 25/05/2036 ‘ usp 3.692.717 2.586.119 0,01
2004-C *M2" 2,452% 25/03/2035 usp 283.572 235.116 0,00 J.P. Morgan Chase Commercial
Hughes Satellite Systems Corp. 6,5% g"e"rzte%azggoiei‘gl‘}‘?:Jf?}égsg"
15/06/2019 usb 1.839.000 1.608.757 0,01 . "
Hughes Satellite Systems Corp. 15/06/2049 ) usp 4.025.842 3.437.582 0,01
7,625% 15/06/2021 usb 885.000 813.021 000 1P Morgan Chase Commercia
Hughes Satellite Systems Corp. 5,25% ortgage Securities Trust, v
Series 2005-LDP2 ‘E' 4,981%
01/08/2026 uso 14.424.000 12.188.622 0,05
" 15/07/2042 usb 265.183 223.803 0,00
Hughes Satellite Systems Corp. P Mort A iti
6,625% 01/08/2026 usD 4.275.000 3.748.984 002 it Oggﬁ”s ef{ef;%% 6_‘,3&’1‘5“/}‘3,“
Icahn Enterprises LP, 144A 6,25% X g
1,499% 25/04/2036 uso 188.919 157.861 0,00
01/02/2022 uso 2.505.000 2.151.416 0,01 1P, Morgan Mortgage Trust, FRN,
Icahn Enterprises LP, 144A 6,375% P More N tgag v '
Series 2004-A6 ‘1A1" 3,355%
15/12/2025 usp 7.515.000 6.284.996 0,03 25/12/2034 usp 201.263 239.286 0,00
Icahn Enterprises LP 6% 01/08/2020 usp 2.750.000 2.355.241 001 ) p Morgan Mortgage Trust, FRN. ; :
Icahn Enterprises LP 6,25% Series 2005-A8 ‘TAL 3,461%
:)l/hOZ/EZC;ZZ P 6 usp 1.253.000 1.075.119 0,01 25/11/2035 ' usp 63.499 51.205 0,00
Cahn Enterprises 2/ J.P. Morgan Mortgage Trust, FRN,
01/02/2024 usp 4.453.000 3.826.272 0,02 Series zéos.% ~1gA§ 3,602%
Icahn Enterprises LP 4,875% 25/09/2035 usp 978.316 824.536 0,00
15/03/2019 usp 3.740.000 3.120.253 001  J.p. Morgan Mortgage Trust, Series
Icahn Enterprises LP 5,875% 2006-52 ‘2A1" 5% 25/06/2021 usp 31129 24.957 0,00
01/02/2022 usp 1.715.000 1.449.552 001  J.p. Morgan Mortgage Trust, FRN,
iHeartCommunications, Inc. 9% Series 2007-51 2A17" 1,882%
15/12/2019 uso 17.885.000 11.147.553 0,05  25/03/2037 uso 6.115.384 2.898.419 0,01
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J.P. Morgan Mortgage Trust, FRN, LKQ Corp. 4,75% 15/05/2023 usp 2.750.000 2.347.514 0,01
Series 2007-A1 '2A2' 3,584% Long Beach Mortgage Loan Trust,
25/07/2035 uso 206.164 174.487 0,00 FRN, Series 2006-WL2 2A3’ 1,752%
J.P. Morgan Mortgage Trust, Series 25/01/2036 uso 4.186.484 3.486.878 0,02
2007-S3 2A3’ 6% 25/08/2022 uso 13.216 11.295 0,00  Long Beach Mortgage Loan Trust,
J.P. Morgan Mortgage Trust, FRN, FRN, Series 2001-2 ‘M1’ 2,078%
Series 2006-A7 2A4’ 3,535% 25/07/2031 usp 230.450 192.502 0,00
25/01/2037 uso 1.240.351 1.043.420 0,00  Long Beach Mortgage Loan Trust,
J.P. Morgan Mortgage Trust, Series FRN, Series 2002-5 'M1' 2,797%
2006-53 ‘2A4’ 5,5% 25/08/2021 usp 17.942 15.003 0,00  25/11/2032 usp 4.777.321 3.974.897 0,02
J.P. Morgan Mortgage Trust, FRN, Long Beach Mortgage Loan Trust,
Series 2005-A8 4AI" 3,622% FRN, Series 2003-4 ‘M1’ 2,572%
25/11/2035 uso 3.391.769 2.824.272 0,01 25/08/2033 usp 3.246.149 2.674.216 0,01
J.P. Morgan Mortgage Trust, FRN, Long Beach Mortgage Loan Trust,
Series 2007-A1 ‘5A1 3,591% FRN, Series 2004-4 ‘M1’ 2,452%
25/07/2035 usp 434.670 372.295 0,00  25/10/2034 usp 5.146.672 4.284.408 0,02
J.P. Morgan Mortgage Trust, FRN, Long Beach Mortgage Loan Trust,
Series 2005-A3 '6A6’ 3,541% FRN, Series 2005-WL2 ‘M1’ 2,257%
25/06/2035 uso 481.737 395.696 0,00 25/08/2035 usop 32.801 27.616 0,00
j2 Cloud Services LLC, 144A 6% Long Beach Mortgage Loan Trust,
15/07/2025 uso 2.722.000 2.400.203 0,01 FRN, Series 2004-3 ‘M2’ 2,452%
Jack Ohio Finance LLC, 144A 6,75% 25/07/2034 usp 1.304.153 1.088.026 0,01
15/11/2021 uso 16.795.000 14.821.453 0,06  Long Beach Mortgage Loan Trust,
Jaguar Holding Co. II, 144A 6,375% FRN, Series 2004-2 ‘M3’ 3,053%
01/08/2023 usp 5.120.000 4.322.594 0,02 25/06/2034 usp 1.092.839 898.555 0,00
1B Poindexter & Co., Inc., 144A 9% Long Beach Mortgage Loan Trust,
01/04/2022 uso 311.000 270.310 0,00 FRN, Series 2004-3 ‘M4’ 3,165%
JC Penney Corp., Inc., 144A 5,875% 25/07/2034 usp 491.332 414.458 0,00
01/07/2023 uso 1.095.000 854.225 0,00 Iggng geere“gl; zr\no%rzggghen épgné g;zst‘
Jeld-Wen, Inc., 144A 4,625% q : "
15/12/2025 usb 3.443.000 2.899.598 0,01 fg/ﬂzéfgigs e 1448 5 750 usb 606.623 485.554 0,00
Jeld-Wen, Inc., 144A 4,875% ings, Inc., n/2%
15/12/2027 usb 3.146.000 2.656.031 0,01 Fs/a Oa/josztf,es e STEP 850 usb 6.140.000 5.224.847 002
Kaiser Aluminum Corp. 5,875% ustries, Inc., ",
15/05/2024 usb 2.132.000 1.893.286 0,01 féﬁi/gggn,es vestment Lid usp 4.942.000 4108.732 0,02
i ., 144 4,759 ccunties Iny -
g/cog?‘z%gg « % usD  10322.000 8.798.419 0,04 FRN, Series 2017-7°A’, 1444 2,992%

. o o ’ 01/10/2022 usp 2.377.834 1.999.451 0,01
Kinetic Concepts, Inc., 144A 7,875% '
15/02/2021 usb 7.260.000 6.326.046 0,03  LTF Merger Sub, Inc., 144A 8,5%

KLX, Inc., 1444 5,875% 01/12/2022 USD 9725000 8.494.211 008 rners b7 255 Usb 9090000 8053270 003
Koppers. Inc., Laah 0% 15/02/2025 Usb  1869.000 1659733 0.0 15/02/2021 ' USD 4713000 3981732 002
24/35;/ ot (o 5.2% usp 3:320.000 2972160 00 S A s oo T uso 245.778 211113 0,00
rait Heinz Foods Co. 5.2% MASTR Alternative Loan Trust, Series
1K5/ 7 QZO"SF P UsD - 13.479.000  12379.858 0.05 " 2005-6 ‘12’ 5,5% 25/12/2035 usD 489.006 393,511 0,00
rall Hewnz Fo0ds Lo 4,3/5% MASTR Alternative Loan Trust, Series
21/ ?6/ O e & Security Solut UsD  20.845.000  17.208.058 0.07 " 2004-12 3AL" 6% 25/12/2034 UsD  2.076.594 1.812.899 0,01
ratos Defense & Security Solutions, MASTR Alternative Loan Trust, Series
Inc., 144A 6,5% 30/11/2025 uso 3.400.000 2.941.348 0,01 50055 ‘3A1" 5.75% 25/08/2035 usD 02,257 66.070 0,00
Kronos Acquisition Holdings, Inc., " ; . "
t‘;:g;”?ﬁ{gﬂﬁgﬁe oldings UsD 8520000  6.678.007 003 B TR Seroe/s0s usD 248738 205.726 0,00
LLLP, 144A 5,25% 15/03/2022 USD 3440000  2.964307 001  Mastr Asset-Backeq Securlties Trust,
Ladder Capital Finance Holdings ] 4 ' 1.417.483
LLLP, 144A 5,25% 01/10/2025 uso 2.532.000 2.095.432 0,01 ﬁg?fi;_sacked Securities Trust usb 1719.588 o 001
Lamar Media Corp. 5,875% i X ‘ML %
01/02/2022 usp 1.250.000 1.067.271 000 bRl 200 MC2 ML 2229 U Las634a L193771 001
Lamar Media Corp. 5,375% Mastr Asset-Backed Securities Trust, '
15/01/2024 uso 390.000 340.835 0,00 ERN, Series 2004-OPT2 ‘M2 2.5279%
Lamar Media Corp. 5,75% 25/09/2034 usb 398.302 325.690 0,00
01/02/2026 usp 6.750.000 6.044.286 0,03 pastr Asset-Backed Securities Trust,
LB Commercial Mortgage Trust, FRN, FRN, Series 2005-NC1 ‘M2’ 2,302%
Series 2007-C3 "AJ" 6,094% 25/12/2034 usp 832.667 701.693 0,00
15/07/2044 usb 438.052 365.500 0,00 wastr Asset-Backed Securities Trust,
LB-UBS Commercial Mortgage Trust, FRN, Series 2003-0PT1 ‘M3 5,677%
FRN, Series 2006-C6 “AJ’ 5,452% 25/12/2032 usp 2.750.000 2395111 0,01
15/09/2039 usb 8.764.205 5.881.241 0,03 pastr Asset-Backed Securities Trust,
LB-UBS Commercial Mortgage Trust, FRN, Series 2005-NC1 ‘M4’ 2,692%
FRN, Series 2007-C6 “AJ" 6,448% 25/12/2034 usD 945.088 766.067 0,00
15/07/2040 uso 9.100.000 7.779.439 003 Match Group, Inc., 144A 5%
kg;qUBSS Comzrg%rg\éléhﬂgr;gg%eu;r ust, 15/12/2027 usp 727.000 613.775 0,00
eries -
3 & Match Group, Inc. 6,375%
f’/hog/ 2059 gase Trust. e usb  4.388.000 326978 0,00 01/06/2024 USD  2.604.000 2.361.292 0,01
ehman Mortgage Trust, series Mattel, Inc., 144A 6,75% 31/12/202! X 6.873.685
2006-3 '1A2' 6% 25/07/2036 uso 3239215 2.254.424 001 e, Inc, L44A 6,75 31/12/2025 b 845.000 0.03
Lehman XS Trust, FRN, Series ’ 7
2005-7N ‘1A1A" 1,598% 25/12/2035 uso 1378.617 1.143.488 001 010472023 usb 3438.000 295,61 001
Lehman XS Trust. FRN, Series Merrill Lynch Mortgage Investors
ist, FRN, Trust, FRN, Series 2005-1 ‘2A1"
i005'5NC ‘3‘*“‘1 43%\55“/7053)2/ 11/2035 usb 5769253 4.640.660 0,02 3,1%% 25/04/2035 usb 242.508 199.154 0,00
ennar corp., g Merrill Lynch Mortgage Investors
29/11/2027 usb 10.670.000 9.206.621 0,04 Tryst, FRN, Series 2005-1 ‘242"
Levi Strauss & Co. 5% 01/05/2025 usp 1.175.000 1.022.913 0,00 3,146% 25/04/2035 usp 610.383 496.303 0,00
Liberty Interactive LLC 8,25% Merrill Lynch Mortgage Investors
01/02/2030 uso 280.000 254.931 0,00 Trust, Series 2006-AF2 ‘AF2’ 6,25%
Liberty Mutual Group, Inc., 144A 25/10/2036 usp 91.559 64.274 0,00
7,8% 07/03/2087 uso 3.917.000 4.165.944 0,02 Merrill Lynch Mortgage Investors
LifePoint Health, Inc. 5,5% Trust, FRN, Series 2003-OPT1 ‘M1
01/12/2021 uso 2.634.000 2.243.473 0,01 2,527% 25/07/2034 usp 540.231 443.680 0,00
LIN Television Corp. 5,875% Merrill Lynch Mortgage Investors
15/11/2022 usb 2.541.000 2214.116 0,01 Trust, FRN, Series 2004-HE2 ‘M1’
Live Nation Entertainment, Inc., 144A 2,529% 25/08/2035 usp 339.934 285.872 0,00
4,875% 01/11/2024 UsD  10.925.000 9.383.650 0,04
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Merrill Lynch Mortgage Investors Morgan Stanley ABS Capital I, Inc.
Trust, FRN, Series 2005-FM1 ‘M1’ Trust, FRN, Series 2004-HE2 ‘M3’
2,032% 25/05/2036 usp 1.713.774 1.405.310 0,01 3,727% 25/03/2034 uso 223.629 123.173 0,00
Merrill Lynch Mortgage Investors Morgan Stanley ABS Capital I, Inc.
Trust, FRN, Series 2005-WMCI ‘M3" Trust, FRN, Series 2004-HE6 ‘M3’
2,454% 25/09/2035 uso 82.727 68.448 0,00  2,527% 25/08/2034 uso 604.762 506.343 0,00
Merrill Lynch Mortgage Investors Morgan Stanley ABS Capital I, Inc.
Trust, FRN, Series 2004-WMC5 ‘M5’ Trust, FRN, Series 2004-HE7 ‘M3’
3,054% 25/07/2035 usp 822.218 688.430 0,00  2,572% 25/08/2034 uso 21.887 18.258 0,00
Metlife Securitization Trust, FRN, Morgan Stanley ABS Capital |, Inc.
Series 2017-1A 'A’, 144A 3% Trust, FRN, Series 2004-HE8 ‘M3’
25/04/2055 uso 10.690.081 9.023.242 0,04 2,677% 25/09/2034 uso 117.829 98.888 0,00
MetLife, Inc., FRN 5,25% Perpetual uso 36.404.000 31.564.977 0,13  Morgan Stanley ABS Capital I, Inc.
MFA Trust, STEP, Series 2017-NPL1 Trust, FRN, Series 2004-NC8 ‘M3’
‘AL’, 144A 3,351% 25/11/2047 usp 7.955.174 6.637.890 0,03 2,662% 25/09/2034 : uso 161.257 132.768 0,00
Partnerahp Lp. REIT. 184h 4556 IO RN Srics 2004°0P1 3
artnership LP, ’ 5% y 5 -
15/01/2028 usp 1.200.000 985.506 0,00 2572% 25/11/2034 : uso 1.087.129 900.913 0,00
Michaels Stores, Inc., 144A 5,875% #Aor%agRS'\t‘agley ABZSO(C)EDF‘-}S{ I}v:gg.
15/12/2020 usp 3.175.000 2.692.057 0,01 rust, , Series - )
Micron Technology, Inc., 144A 5,25% 2,332% 25/12/2034 usb 502.022 389.732 0,00
Werotom USD SI000 19242677 006 Gl
Microsemi Corp., 144A 9,125% 2 FRN, Serl :
15/04/2023 usb 6.713.000 6311210 0,03 azg‘:‘;?;ﬁé 20/-\3355 capital 1 nc usb 72377 57.816 0,00
Molina Healthcare, Inc., 144A 4,875% Y ital , Inc.
15/06/2025 .920. 1.604.963 Trust, FRN, Series 2004-0P1 ‘M4’
Mérga/n Stanley, FRN 5,45% usb 1:920.000 0.0t 2,977% 25/11/2034 usb 713.780 591.287 0,00
Morgan Stanley, FRN 5,55% o o )
perpetual USD  68.447.000  59.464.502 025 ag;‘;zs‘r’élﬂl‘/ezyoggma‘ oot PR usp 537.813 438.372 0.00
Morgan Stanley ABS Capital I, Inc. A pitd 4 4
Trust, FRN, Series 2003-HE3 ‘M1’ fze/r{f?ZZ&Olé-Holo A5,389% 4,952,228
2,572% 25/10/2033 usD 407.278 340.360 000 e nley Canital | Trust, FRN usb 5927163 952 0,02
Morgan Stanley ABS Capital |, Inc. 5 Ofgagoo%’j:nﬁ%,as 50%"02’ '
Trust, FRN, Series 2003-NC10 ‘M1’ 129;6925/2044 0 » 5628.035
2,5729% 25/10/2033 uso 1.698.869 1.406.442 001 O e Capital | Trust. FRN usb 308713 928 001
Morgan Stanley ABS Capital |, Inc. 5 orgagoéa;rj;yllggltg 538351' ’
Trust, FRN, Series 2003-NC7 ‘ML’ T305/5044 0 238% 3563.030
2,602% 25/06/2033 usb 720,615 595.878 0.00 N ey Capital | Trust, FRN usb - 5.300.000 223 002
Morgan Stanley ABS Capital I, Inc. : otganzooaéﬂ_:vgégltgsngzs » PRI
Trust, FRN, Series 2004-HE1 ‘M1’ 12e/r(l)e;/2044 ¢ ’ 1.101.285
2,407% 25/01/2034 usb 4.752.170 3.936.745 0,02 | ol usp 1371028 101 001
Morgan Stanley ABS Capital I, Inc. Morgan Stanley C'E"p.'ta | Trust, FRN,
: " Hyen Series 2006-HQ9 ‘D’ 5,862%
Trust, FRN, Series 2004-HE3 ‘M1 12/07/2044 1.966.054
2,407% 25/03/2034 usD 2.939.769 2395615 00 Stanley Mortgage Loan Trust, usb 2359453 966! 001
IO PR, Seies 2004 HES AL FRN, Serles 20049 1A' 5394%

/6 y 25/11/2034 uso 258.087 226.670 0,00
2,377% 25/08/2034 uso 1.880.625 1.583.008 0,01 | T i
Morgan Stanley ABS Capital I, Inc. Morgan Stanley Mortgage Loan Trust,

Trust, FRN, Series 2004-HES ‘M1 Series 2005-4 ‘1A’ 5% 25/08/2035 uso 25.336 21.158 0,00
25120 25/09/2034 500, 1261513 Morgan Stanley Mortgage Loan Trust,

Morga(:w St/an\e/v ABS Capital I, Inc. usb 1:500.000 0.1 Series 2006-2 ‘1A’ 5,25% 25/02/2021 uso 1.851.316 1.510.985 0,01
Trust, FRN, Series 2004-NC3 ‘M1’ Morgan Stanley Mortgage Loan Trust,

2,347% 25/03/2034 uso 2.801150 2308.581 0,01 ;ge/nlbs/%;zoom&m 4AL"3,427% uso L1645 950300 000
Morgan Stanley ABS Capital I, Inc. . S N i
Tmﬁ FRN, Seerv"es 2003?;\‘25 ~Mri~ Mo‘rtgagelT Trust, FRN, Series 2005-3

2,452% 25/05/2034 usb 8.292.424 6.890.161 0,03 nﬁénl;ag/? ?f/Sf/F ZR?\?SSeries 20055 usb 8.608.116 7:038.117 0,03
Morgan Stanley ABS Capital |, Inc. ust, , -

et TR Series 2004 WMC2 Wi’ "AL' 1589% 25/12/2035 usD 950.185 789.173 0,00
2,467% 25/07/2034 usp 589.251 491.634 0,00  MPH Acquisition Holdings LLC, 144A

Morgan Stanley ABS Capital |, Inc. 7,125% 01/06/2024 usp 9.929.000 8.830.442 0,04
Trust, FRN, Series 2004-HE2 ‘M2' MSCI, Inc., 144A 5,25% 15/11/2024 uso 3.127.000 2.757.258 0,01
3,352% 25/03/2034 usp 545,137 428.420 0,00  NAI Entertainment Holdings, 144A

Morgan Stanley ABS Capital I, Inc. 5% 01/08/2018 usp 318.000 265.822 0,00
Trust, FRN, Series 2004-HE3 ‘M2’ National Rural Utilities Cooperative

3,427% 25/03/2034 usb 2.245.950 1.824.390 0,01  Finance Corp., FRN 5,25%

Morgan Stanley ABS Capital I, Inc. 20/04/2046 usp 3.576.000 3.187.920 0,01
Trust, FRN, Series 2004-HE6 ‘M2’ Navistar International Corp., 144A

2,452% 25/08/2034 uso 1.392.278 1.162.570 0,01  6,625% 01/11/2025 uso 6.102.000 5.310.681 0,02
Morgan Stanley ABS Capital I, Inc. NCI Building Systems, Inc., 144A

Trust, FRN, Series 2004-HE7 ‘M2" 8,25% 15/01/2023 usp 3.640.000 3.221.058 0,01
2,497% 25/08/2034 usp 311.974 263.268 0,00 Neiman Marcus Group Ltd. LLC, 144A

Morgan Stan\ey ABS Capital I, Inc. 8% 15/10/2021 usp 10.808.000 5.228.805 0,02
Trust, FRN, Series 2004-HE8 ‘M2’ Neiman Marcus Group Ltd. LLC, 144A

2,572% 25/09/2034 usp 433.196 367.722 0,00  8,75% 15/10/2021 usp 12.205.025 5.493.523 0,02
Morgan Stanley ABS Capital ‘1 \ng. Netflix, Inc., 144A 4,875%

Trust, FRN, Series 2004-NC6 ‘M2’ 15/04/2028 uso 10.790.000 8.830.035 0,04
3,427% 25/07/2034 , usp 1.176.834 940.171 0,00 Netflix, Inc. 5,5% 15/02/2022 uso 1.845.000 1.625.559 0,01
gﬂr‘ﬁagRSNTag‘eerV,‘eszZ%giDgg;‘;M‘AHZC; Netflix, Inc. 5,75% 01/03/2024 usb 1.120.000 995.764 0,00

L FRN, - i 0
2,4829% 25/07/2034 usp 1.145.757 965.667 000 oMl InG 4,375% 15/11/2026 usb 2678000 2193929 001
Morgan Stanley ABS Capital I, Inc. L e g - et
Trust, FRN, Series 2004-OP1 ‘M2’ Trust, FRN, Series 2006-2°A28

L FRN, 9
2,467% 25/11/2034 usp 498546 414242 0,00 hz&fégz?fﬁ?& Sty Loan usb 2397282 1872.402 001
Morgan Stanley ABS Capital I, Inc. Trust, FRN, Series zog};AMr
Trust, FRN, Series 2004-WMC2 ‘M2' e

" y 2,737% 25/07/2033 uso 315.964 263.039 0,00
3,352% 25/07/2034 usp 798.635 658.071 0,00 New Century Home Equity Loan
Morgan Stanley ABS Capital I, Inc. Trust, FRN, Series 2004-1 ‘M1’

Trust, FRN, Series 2004-WMC3 ‘M2’ 2 ’

o 2,437% 25/05/2034 uso 5.141.992 4.267.311 0,02
2,347% 25/01/2035 usp 3.340.630 2.759.660 0,01 New Century Home Equity Loan
Morgan Stanley ABS Capital I, Inc. Trust, FRN \éeries ZOSA-X‘MI’

Trust, FRN, Series 2005-HEL ‘M2 2,317% 25/02/2035 Usb  4.802.427 3.979.427 0,02
2,257% 25/12/2034 uso 594.563 463.349 0,00 ” R o ’
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New Century Home Equity Loan Option One Mortgage Loan Trust,
Trust, FRN, Series 2003-B ‘M2' FRN, Series 2002-3 *A2’ 2,092%
4,027% 25/11/2033 usp 266.672 224.191 0,00 25/08/2032 uso 489.034 400.543 0,00
New Century Home Equity Loan Option One Mortgage Loan Trust,
Trust, FRN, Series 2004-2 ‘M2 FRN, Series 2004-3 ‘M2’ 2,407%
2,482% 25/08/2034 usp 55.894 46.513 0,00  25/11/2034 usp 731.293 610.518 0,00
New Century Home Equity Loan Owens-Brockway Glass Container,
Trust, FRN, Series 2004-3 ‘M2" Inc., 144A 5% 15/01/2022 uso 1.720.000 1.493.878 0,01
2,527% 25/11/2034 usp 1.095.941 912.618 0,00  Owens-Brockway Glass Container,
New Century Home Equity Loan Inc., 144A 5,875% 15/08/2023 usp 2.000.000 1.801.698 0,01
Trust, FRN, Series 2004-4 ‘M2’ Owens-Brockway Glass Container,
2347% 25/02/2035 usp 116.298 96.339 0,00 Inc., 144A 5,375% 15/01/2025 usp 4.621.000 4.060.059 0,02
QEWICEEINU% Hsﬁmezgg‘ul‘g,ﬁ;n Parker Drilling Co. 6,75% 15/07/2022 usp 3.129.000 2.152.479 0,01
rust, FRN, Series 2004- parsley Eners 44A 5,375%
2617% 25/11/2034 uso 356429 20100 000 b o ST USD  1350.000 1142561 0,01
New Century Home Equity Loan Parsley Energy LLC, 144A 5,25%
Trust,ﬂFRN, Series 2005-1 ‘M3 15/08/2025 usp 2.005.000 1.688.555 0,01
23320 25/03/2035 uso 61904 47883 000 Parsey Energy LLC, 14445,625%
New Century Home Equity Loan 15/10, USD  2.475.000 2115332 0,01
Trust, FRN, Series 2004-2 M4 Party Clty Holdmgs Inc., 144A
33520 25/08/2034 uso L188.121 997349 000 61550 15/08/2023 USD 2782000 2398016 001
New Century Home Equity Loan PBF Holding Co. LLC 79% 15/11/2023 USD 4447000 3872029 002
T00% 25080054 usp 424.883 36320 o000 FBFHolding Co.LLC7.25%
' ’ h N " 15/06/2025 ’ uso 7.487.000 6.570.665 0,03
Nexstar Broadcasting, Inc., 144A Peabody Energy Corp., 1444 6%
6,125% 15/02/2022 usp 6.415.000 5.563.005 0,02 31/03/2022 usp 2.411.000 2.093.301 0.01
o 411 .093. X
Wowenia 0 IR s oo oco FESChcenelm
NextEra Energy Operating Partners “a 7 A
LP. 1444 4 25% 15/00/2024 Uso 1019.000 851988 0.00 Prxg;n‘szzﬁczy&(z/:gsés% usp 1.050.705 839.395 0,00
NextEra Energy Operating Partners 1503203 USD 22660000  11195.092 0,05
LP, 144A 4,5% 15/09/2027 usp 2.151.000 1.800.302 001 parsmart, Inc.. 144A 5,875%
NOPL PIpeCOLLC, 144A 4.675% 01/06/2025 U 9.637.000 6.153.865 0,03
15/08/2027 usb 2.657.000 2.306.885 0,01 037 o !
Nielsen Finance LLC, 144A 5% et e 144A BETE% Ub 7900000 4023679 002
15/04/2022 usb 20.308.000 17.471.048 007 Pilgrim’s Pride Corp., 144A 5,75%
Nomur s xcepmceCop, sz
2005-WF1 ‘245" 5,150% 25/03/2035 usD 12.490 10786 0,00 ;g%gzsopzr;de Corp., 1444 5,875% Uso 2907000 2502733 ool
9 .907. .502. X
gg[é';fﬂgl"““ Corp., FRN 4,6% usD 16.951.000 14.615.800 0.06 Plains All American Pipeline LP, FRN
Novastar Mortgage Funding Trust, T 6.125% Perpetual USD 35545000  29.397.655 012
FRN, Series 2003-3 ‘M2’ 3,804% ';‘ljggfz'})‘% Inc., 144A 5,5% 5o £980.000 1796600 003
25/12/2033 b) 92359 77.012 00 980, 796 A
No/vas/tar Mortgage Funding Trust, v : 0 fT’\t‘]C)F‘ESEC;/‘f;"V‘CEIS G‘roup, Inc. . 15.260.000 13.539.420 0.06
FRN, Series 2004-2 ‘M4’ 3,352% €), | erpetual .260. .539. |
25/09/2034 usD 5.063.866 4.162.750 0,02 PNC Financial Services Group, Inc.
Novelis Corp., 144A 6,25% LT;‘I(?)%'FRN {:,‘72% P_erpthua\ | USD  14.024.000 12.939.937 0,06
1! 2024 .071.647 inancial Services Group, Inc.
NSO/&SH/S SO,D_, 1444 5,.875% usb 9265000 sone 0.03 g h‘e), F‘Rl: 4.85;/9 ?ercpetuallMA usp 20.115.000 17.173.093 0,07
9, 1953.004 olaris Intermediate Corp.,
a%/GOEﬁ?;s I UsD  12.860.000  10.953.00: 0,05 §'5°{° Hm‘ /dl? " 0‘2 i e . 5 852000 074778 002
.665.474 ost Holdings, Inc., 5%
}\Isu/gnlés(g)smmunicamns, Inc., 144A vep 165,000 zoesa oot 01/03/2‘225 usb 6.399.000 5.543.367 0,02
5,375% 15/08/2020 usp 2.084.000 1.765.626 0,01 Post Holdings, Inc., 144A 5%
Nuance Communications, Inc. 5,625% 15/08/2026 usb 7.507.000 6.196.993 0,03
15/12/2026 uso 4.417.000 3.853.384 0,02 Post Holdings, Inc,, 144A 5,75%
NWH Escrow Corp., 144A 7,5% gl/Oi/Z‘gN ‘ 1444 5.6750% uso 8.176.000 6.966.521 0,03
01/08/2021 uso 1.610.000 1.241.787 0,01  Post Holdings, Inc., 1625%
0ak Hill Advisors Residential Loan 15/01/2028 usb 3.130.000 2.627.086 0,01
Trust, STEP, Series 250177NP3L1 g&l', PQ Corp., 144A 5,75% 15/12/2025 usp 1.252.000 1.064.839 0,00
144A 3% 25/06/2057 usp 6.281.499 5.241.619 0,02  Prestige Brands, Inc., 144A 5,375%
0Oak Hill Advisors Residential Loan 15/12/2021 usp 2.775.000 2.368.843 0,01
Trust, STEP, Series 2017-NPL2 ‘A1, Pretium Mortgage Credit Partners |
144A 3% 25/07/2057 usop 4.872.012 4.067.373 0,02 LLC, FRN, Series 2017-NPL5 ‘Al’,
Opteum Mortgage Acceptance Corp. 144A 3,327% 30/12/2032 usb 13.588.785 11.329.430 0,05
Trust, FRN, Series 2005-4 ‘1A2" Pretium Mortgage Credit Partners |
1,719% 25/11/2035 usp 1.799.565 1.479.625 0,01 LLC, STEP, Series 2016-NPL6 “Al’,
Opteum Mortgage Acceptance Corp. 144A3,5% 27/10/2031 usb 3.850.282 3.221.666 0,01
Trust, FRN, Series 2006-1 ‘1AC1" Pretium Mortgage Credit Partners |
1,629% 25/04/2036 usp 3.861.790 3.108.520 0,01  LLC, STEP, Series 2017-NPL1 ‘AT’
Opteum Mortgage Acceptance Corp. 144A 3,5% 29/04/2032 usp 14.757.230 12.354.908 0,05
Trust, FRN, Series 2005-5 ‘1APT' Pretium Mortgage Credit Partners |
1,609% 25/12/2035 uso 8.294.267 6.758.450 0,03  LLC, STEP, Series 2017-NPL2 ‘Al’,
Opteum Mortgage Acceptance Corp. 144A_ 3,25% 28/03/205_7 uso 10.001.010 8.366.848 0,04
Trust, FRN, Series 2006-1 ‘1APT" Pretium Mortgage Credit Partners |
1,539% 25/04/2036 usp 880.912 701533 0,00  LLC, STEP, Series 2017-NPL3 ‘AT’,
Opteum Mortgage Acceptance Corp. 144A 3,25% 29/06/203Z usp 5.194.640 4.339.144 0,02
Trust, FRN, Series 2003-5 ‘Al’ 2,192% Pretium Mortgage Credit Partners |
25/08/2033 usp 3.779.697 3.050.545 0,01  LLC, STEP, Series 2017-NPL4 ‘AL,
Opteum Mortgage Acceptance Corp. 144A 3,25% 27/08/2032 usp 8.103.558 6.766.320 0,03
Trust, FRN, Series 2003-5 ‘A2’ 2,192% Pretium Mortgage Credit Partners |
25/08/2033 usp 292.521 239.829 0,00  LLC, STEP, Series 2017-NPL1 ‘A2,
Opteum Mortgage Acceptance Corp. 144A 5,5% 29/04/2032 uso 6.118.000 5.164.490 0,02
Trust, FRN, Series 2003-5 ‘M1’ Pretium Mortgage Credit Partners |
2,527% 25/08/2033 usp 1.791.053 1.466.871 0,01  LLC, STEP, Series 2017-NPL2 *A2',
Opteum Mortgage Acceptance Corp. 1444 5,5% 28/03/2057 usb 2.500.000 2.066.225 0,01
Trust, FRN, Series 2003-5 ‘M2 Prime Security Services Borrower
3,877% 25/08/2033 usp 173.049 131.961 0,00 LLC, 144A9,25% 15/05/2023 uso 19.065.000 17.655.013 0,08
Option One Mortgage Loan Trust, Prudential Financial, Inc., FRN
FRN, Series 2002-3 ‘AL’ 2,052% 5.875% 15/09/2042 uso 30.185.000 27.528.888 0,12
25/08/2032 usb 2.921.713 2.389.460 0,01  Prudential Financial, Inc., FRN
5,625% 15/06/2043 usp 36.025.000 32.697.446 0,14
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Prudential Financial, Inc., FRN 5,2% Residential Asset Securltlzatloﬂ Trust,
15/03/2044 usp 17.708.000 15.720.782 0,07  Series 2005-A14 ‘Al' 5,5
Prudential Financial, Inc., FRN 25/12/2035 uso 68.309 49.969 0,00
5,375% 15/05/2045 usp 14.167.000 12.746.556 0,05  Residential Asset Securitization Trust,
Qorvo, Inc. 6,75% 01/12/2023 usp 3.615.000 3.259.221 0,01 Series 2005-A8CB ‘All’ 6%
QUALCOMM, Inc. 4,8% 20/05/2045 usp 5.850.000 5.279.039 0,02 25/07/2035 usp 983.084 766.258 0,00
QUALCOMM, Inc. 4,3% 20/05/2047 usp 5.475.000 4.598.680 0,02 Residential Asset Securltlzatlon Trust,
Quicken Loans, Inc., 144A 5,75% Series 2005-A3 *A
01/05/2025 UsD  10.924.000 9.418.862 0,04 25/04/2035 usp 835.995 614.888 0,00
Quicken Loans, Inc., 144A 5,25% Reynolds Group Issuer, Inc., 144A 7%
15/01/2028 usD 5.074.000 4.193.852 002 15/07/2024 usp 2.700.000 2.421.001 0,01
Quintiles IMS, Inc., 144A 4,875% Reynolds Group Issuer, Inc. 6,875%
15/05/2023 usD 3.425.000 2.963.033 01 15/02/2021 usp 6.066.548 5.147.015 0,02
Quintiles IMS, Inc., 144A 5% RFMSI Trust, Series 2006-S10 ‘1A1"
15/10/2026 usp 10.205.000 8.912.272 0,04 SZE;wZSE\‘/TlO/Zogé o6 2004.59 241 usp 10.069.110 8.128.181 0,03
west . 7,25% .069. rust, series -59 2A1
SAAC Tcrfnrs[; ZRZI\?, 29132(392/02852_5@3 vep 1195000 10697 oo ;;’a';’“‘ %5/ 12/ Eg:f cori usb 242.020 202,646 0,00
‘ML, 3 715. rust, , Series 2006-SA4
Raﬁ@éﬁéii?ﬁ?’g?fﬂf f’ﬁ(j?f usb 2068731 1715162 o001 ;}23;‘;,;141@ 525/}1/22%302 e usb 3.435.917 2.750.774 0,01
8,625% .976. rust, Series -
Rain €l g/rlblérzlofé 144A7,25% UsD momone feore 007 ;tf%;g/cn/zoﬁﬂ - usp 273.542 225.671 0,00
01/04, ite Aid Corp., ,125%
RA/U T’fu‘if 5Series 2006-053 “1A10° uso 7:535.000 6784189 0.03 01/04/2023 USD  14.669.000 11.084.680 0,05
6% 25/03/2036 usp 2326980 1.834.296 0,01 Rite Aid Corp. 6,75% 15/06/2021 usp 2.705.000 2.245.257 0,01
RALI Trust, Series 2005-Q52 ‘Al’ Riverbed Technology, Inc., 144A
5,5% 25/02/2035 usp 104.341 85.855 000 8:875% 01/03/2023 usp 8.165.000 6.450.819 0,03
RALI Trust, Series 2005-Q56 ‘AL’ 5% RSI Home Products, Inc., 144A 6,5%
25/05/2035 usD 4.043.023 3.226.797 001 15/03/2023 usp 13.027.000 11.432.624 0,05
RALI Trust, FRN, Series 2004-Q515 Sabine Pass Liquefaction LLC 5,625%
‘A2 1,952 25/11/2034 usp 50528 41738 000 OY02/2021 Usb  5.500.000 4917223 0,02
RALI Trust, FRN, Series 2005-QA5 Sabine Pass Liquefaction LLC 5,625%
‘A2 4,638% 25/04/2035 usb 993.282 790.114 000 15/04/20 USD  9.650.000  8.824.993 0,04
RALI Trust, Series 2006-Q54 ‘A2’ 6% Sabine Pass Liquefaction LLC 5,875%
25/04/2036 usp 564.954 431115 0,00 30/06/2026 usp 3.736.000 3.499.883 0,02
RALI Trust, Series 2005-QS17 ‘A3’ 6% Sabine Pass Liquefaction LLC 5%
25/12/2035 usp 263.236 214.773 000 15/03/2027 ) usb 2.070.000 1.846.358 0,01
RALI Trust, Series 2006-QS1 ‘A7" Sabine Pass Liquefaction LLC 6,25%
5,75% 25/01/2036 usp 3523316 2.793.496 001 15/03/2022 usp 1.020.000 946.431 0,00
RALI Trust, Series 2003-Q520 ‘CB' 5% Sabre GLBL, Inc., 144A 5,375%
25/11/2018 Usp 5.445 4569 000 15/04/2023 usp 13.846.000 11.809.185 0,05
RAMP Trust, FRN, Series 2002-RS2 Sabre GLBL, Inc., 144A 5,25%
‘Al5’ 6,03% 25/03/2032 usD 301.022 255.447 000 15/11/2023 usp 3.211.000 2.751.873 0,01
RASC Trust, FRN, Series 2006-KS5 Sanchez Energy Corp. 7,75%
‘A3'1,712% 25/07/2036 usp 975531 814.649 000 15/06/2021 usp 2.827.000 2.250.240 0,01
RASC Trust, FRN, Series 2001-KS3 SASCO Mortgage Loan Trust, FRN,
‘Al 2,012% 25/09/2031 uso 993.145 814.619 0,00 Series 2004-GEL3 ‘M1’ 2,903%
RASC Trust, FRN, Series 2005-EMX1 25/08/2034 usp 656.448 545.869 0,00
“MI'2,197% 25/03/2035 usp 5.687.248 4.767.015 0,02 X0 Asset securities Trust, FRN,
RASC Trust, FRN, Series 2005-KS2 ;g;‘oeg /22%22'2 AF3"4,447%
M1’ 2,197% 25/03/2035 uso 291366 243.679 0,00 - usp 339.590 289.174 0,00
RBS Global, Inc., 144A 4,875% Saxon Asset Securities Trust, FRN,
15/12/2025 USD  4023.000  3.480.870 002 SEia0ay 3 M 2302%
Realogy Group LLC, 144A 5,25% zneon ) usb 2.792.217 2.258.640 0,01
01/12/2021 UsD 4700000  4.067.706 002 SN St St les Dt FRN.
Renaissance Home Equity Loan Trust, 25/08/2035 usD 1340.844 122633 001
5'5?/’\11'558% 2003-3'A71,829% Uso 1.799.40 L470.821 SBA Communications Corp., REIT,
R 799.409 479 0.01 1447 4% 01/10/2022 usp 1.594.000 1.337.438 0,01
enaissance Home Equity Loan Trust, :
STEP, Series 2005-4 ‘A3’ 5,565% SBA Communications Corp., REIT
25/02/2036 usp 211.042 176.632 000 4875%15/07/2022 usb 3.291.000 2.832.028 0,01
Renaissance Home Equity Loan Trust ’ : SBA Communications Corp., REIT
STEP, Series 2005-1 'AF6' 4,97% ;‘@75:_/? 0:3/ 09/2(:214 ol usp 7.780.000 6.685.832 0,03
25/05, cientific Games International, Inc.,
Re/nais/szaongci Home Equity Loan Trust, v “0r244 48543 000 144A7% 01/01/2022 usb 18.744.000 16.508.530 0,07
FRN, Series 2004-1 ‘AV3’ 2,269% Scientific Games International, Inc.,
25/05/2034 usp 7.247.673 5767.435 002 [44A5%15/10/2025 usp 880.000 737.442 0,00
Renaissance Home Equity Loan Trust, Scientific Games International, Inc.
FRN, Series 2005-2 ‘AV3"1,922% 10% 01/12/2022 usp 6.435.000 5.887.724 0,03
25/08/2035 uso 294.201 235.188 0,00 Sealed Air Corp., 144A 6,5%
Renaissance Home Equity Loan Trust, 01/12/2020 usp 960.000 875.609 0,00
FRN, Series 2002-3 ‘M1’ 2,829% Sealed Air Corp., 144A 4,875%
25/12/2032 usp 2.200.651 1.840.262 001 O01/12/2022 usp 2.460.000 2171741 0,01
Renaissance Home Equity Loan Trust, Sealed Air Corp., 144A 5,25%
FRN, Series 2003-1 ‘M1’ 2,829% 01/04/2023 uso 1.667.000 1.490.776 0,01
25/06/2033 usb 675.906 554.454 0,00 Sealed Air Corp., 144A 5,125%
Renaissance Home Equity Loan Trust, 01/12/2024 uso 4.460.000 3.997.815 0,02
FRN, Series 2003-3 ‘M1’ 2,059% Sealed Air Corp., 144A 5,5%
25/12/2033 usb 979.670 800.429 0,00 15/09/2025 usb 565.000 515.872 0,00
Renaissance Home Equity Loan Trust, Seasoned Credit Risk Transfer Trust,
FRN, Series 2003-4 ‘M1’ 2,179% 10, FRN, Series 2017-3AIO’, 144A
25/03/2034 usb 1.354.677 1.129.685 0,01 0.228% 25/07/2056 USD  348.446.849 462.289 0,00
Renaissance Home Equity Loan Trust, Securitized Asset-Backed Receivables
STEP, Series 2003-3 ‘M2F’ 5,681% LLC Trust, FRN, Series 2004-NC1 ‘M1’
25/12/2033 usp 440.048 381.404 0,00 2332% 25/02/2034 usp 834.468 702.432 0,00
Renaissance Home Equity Loan Trust, Securitized Asset-Backed Receivables
STEP, Series 2003-4 ‘M2F' 6,244% LLC Trust, FRN, Series 2004-0P2 ‘M1’
25/03/2034 usp 584.610 467.814 0,00  2527% 25/08/2034 usp 9.201.389 7.595.478 0,03
Residential Asset Securitization Trust, Securitized Asset-Backed Receivables
Series 2004-A6 ‘AL’ 5% 25/08/2019 usp 52.813 44.022 0,00  LLCTrust, FRN, Series 2004-0P1 ‘M2'
Residential Asset Securitization Trust, 2,979% 25/02/2034 usp 622.938 512.799 0,00
Series 2004-A8 ‘A1’ 5,25%
25/11/2034 usp 21769 18173 0,00
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Securitized Asset-Backed Receivables Sterigenics-Nordion Holdings LLC,
LLC Trust, FRN, Series 2005-FR2 ‘M2" 144A 6,5% 15/05/2023 uso 3.750.000 3.267.586 0,01
2,527% 25/03/2035 uso 1.839.680 1.540.560 0,01 Stone Energy Corp. 7,5% 31/05/2022 uso 314.486 266.818 0,00
Securitized Asset-Backed Receivables Structured Adjustable Rate Mortgage
LLC Trust, FRN, Series 2005-OP1 ‘M2" Loan Trust, FRN, Series 2005-1 1A’
2,227% 25/01/2035 usp 4.067.385 3.340.175 0,01 3,405% 25/02/2035 usp 1.341.969 1.088.284 0,01
SemGroup Corp., 144A 6,375% Structured Adjustable Rate Mortgage
15/03/2025 usb 2.740.000 2.224.708 0,01 Loan Trust, FRN, Series 2004-20
SemGroup Corp., 144A 7,25% ‘3A1" 3,259% 25/01/2035 uso 191.385 157.357 0,00
15/03/2026 usp 3.282.000 2.781.550 0,01  Structured Adjustable Rate Mortgage
Seminole Hard Rock Entertainment, Loan Trust, FRN, Series 2005-17 ‘4A3'
Inc., 144A 5,875% 15/05/2021 usb 7.484.000 6.365.219 0,03 3,464% 25/08/2035 uso 131.853 110.024 0,00
Sequoia Mortgage Trust, FRN, Series Structured Adjustable Rate Mortgage
2007-3 ‘1Al 1,483% 20/07/2036 uso 2.772.227 2.217.339 0,01  Loan Trust, FRN, Series 2005-1 ‘5A1"
Service Corp. International 5,375% 3,406% 25/02/2035 usp 802.005 667.766 0,00
15/01/2022 usp 5.945.000 5.071.849 0,02 Structured Adjustable Rate Mortgage
Sinclair Television Group, Inc., 144A Loaq Trust, FRN, Series 2004-16
5,625% 01/08/2024 usp 6.059.000 5.216.395 0,02 ‘5A2' 3,44% 25/11/2034 uso 1.820.071 1.535.253 0,01
Sinclair Television Group, Inc., 144A Structured Asset Investment L}Jaﬂ
5,875% 15/03/2026 usp 2.000.000 1.740.628 0,01 Trust, FRN, Series 2004-BNCL ‘A5
Sinclair Television Group, Inc., 144A 2,567% 25/09/2034 usb 197.894 166.712 0,00
5,125% 15/02/2027 usp 5.067.000 4.209.191 0,02 %IFU?UFES /gsset lﬂzvoeggm;cﬂlizt,&ﬂlv
Sinclair Television Group, Inc. 5,375% rust, FRN, series g
01/04/2021 USD  8.750.000 7.417.888 003 §i527f/° 23/1\1/2?3'3 et L usb 643.601 522982 0,00
sinclair Television Group, Inc. 6,125% ructured Asset Investment Loan
01/10/2022 UsD  3.929.000 3.375.530 001 Jrust FRI, Serles 2003-6C3 M1
Sirius XM Radio, Inc., 144A 4,625% 2,977% 25/04/2033 usb 59.090 49.223 000
PR USD  4s7LO00 4122990 002 SR e
Sirius XM Radio, Inc., 144A 6% o oc -
15/07/2024 USD 26961000  23.840.302 010 ZOTTRRIONA0B Uso 2089486 1745159 0.01
fg/'gjfz"g;;d'o' Inc., 1444 5,375% UsD 14745000 12817532 005 TTUSt, FRN, Series 2003-BC7 I
Sirius XM Radio, InC., 144A 5,375% e . i 2,677% 25/07/2033 uso 1.724.212 1.419.293 0,01
15/07/2026 USD 4410000 3793590 002  Jlructured Assel Investment Loan
Sirius XM Radio, Inc., 144A 5% 06 25
M 2,527% 25/02/2034 uso 499.832 410.469 0,00
0.1/08/2027 . usb 8.239.000 6.904.237 003 Structured Asset Investment Loan
Six Flags Entertainment Corp., 144A Trust, FRN, Series 2004-6 ‘M1’
4,875% 31/07/2024 Usb 13293000 11.291.979 0,05 5,4530 25/07/2034 usb 1.891.216 1.560.966 001
Solera LLC, 144A10,5% 01/03/2024 usp 7.745.000 7.274.080 0,03 stryctured Asset Investment Loan
Sotheby’s, 144A 4,875% 15/12/2025 usb 6.515.000 5.351.537 0,02 Trust, FRN, Series 2004-7 ‘M1"
Soundview Home Loan Trust, FRN, 2,602% 25/08/2034 uso 296.586 234.023 0,00
Series 2006-0PT3 '2A3'1,722% Structured Asset Investment Loan
§5/06d/2036H Lo Trust, RN usp 2.478.573 2.042.378 0,01 Trust, FRN, Series 2005-HE2 ‘M1’
oundview Home Loan Trust, N 2,048% 25/07/2035 usp 2.117.684 1.775.934 0,01
Series 2006-0PT2 °A3'1,732% Structured Asset Investment Loan
§5/oz/2_036 Loan Truet R uso 1.079.779 898.047 0,00 Trust, FRN, Series 2003-BC11 ‘M2’
oundview Home Loan Trust, FRN, 4,102% 25/10/2033 usp 513.203 433.110 0,00
Series 2004-WMCL M2 2,347% structured Asset Investment Loan
és/o;/ﬁozijs et & Resigentia usp 404.817 321.946 0.00  Trust, FRN, Series 2004-1‘M2'
pecialty Underwriting & Residentia 4,252% 25/02/2034 usb 20 17 0,00
Finance Trust, FRN, Series 2004-BC3 Structured Asset Investment Loan
M1’ 2,482% 25/07/2035 usp 1.173.274 972.055 0,00 Trust, FRN, Series 2004-8 ‘M2"
Specialty Underwriting & Residential 2,482% 25/09/2034 usp 140.553 117.559 0,00
Finance Trust, FRN, Series 2004-BCL Structured Asset Investment Loan
M2’ 3,157% 25/02/2035 usb 531.572 441.082 0,00 Trust, FRN, Series 2004-5 ‘M3’
Springleaf Finance Corp. 8,25% 2,257% 25/05/2034 uso 2.163.299 1.749.992 0,01
15/12/2020 uso 2.775.000 2563.488 001 Structured Asset Mortgage
gllu/ﬂl%g/lzeggfinaﬂce Corp.7,75% 5001741 Investments Il Trust, FRN, Series
usp 3.247.000 991 0,01 2005-AR5 ‘A3’ 1,533% 19/07/2035 usp 1.080.641 880.357 0,00
Springleaf Finance Corp. 6,125% Structured Asset Securities Corp.
15/05/2022 usp 6.645.000 5.765.560 0,02 Mortgage Loan Trust, FRN, Series
Springleaf Finance Corp. 5,625% 2006-BC4 ‘A4’ 1,499% 25/12/2036 usb 3.712.369 3.008.899 0,01
15/03/2023 usp 6.573.000 5.515.044 0,02 Structured Asset Securities Corp.
Sprint Communications, Inc., 144A Mortgage Loan Trust, FRN, Series
9% 15/11/2018 usp 3.931.000 3.458.767 0,02 2006-BC6 ‘A4’ 1,722% 25/01/2037 uso 2.308.995 1.875.866 0,01
Sprint Communications, Inc., 144A Structured Asset Securities Corp.
7% 01/03/2020 uso 7.589.000 6.778.261 0,03 Mortgage Pgss:ThrZoouogh Cgrtificates
SPX FLOW, Inc., 144A 5,625% Trust, FRN, Series 14-10 '1A1"
15/08/2024 usp 2.075.000 1.829.692 0,01 4.919% 25/06/2034 uso 4.015.999 3.434.462 0,01
SPX FLOW, Inc., 144A 5,875% Structured Asset Securities Corp.
15/08/2026 uso 3.445.000 3.050.368 0,01 yrofsttsﬂF%ENpgzir-lQ%Jgg Ecgfg?,(ﬂles
Standard Industries, Inc., 144A 6% ust, FRN, Seri -
15/10/2025 USD  5835.000 5.202.398 0,02 2;‘[‘6;% 53/@5?22: es corn usb 247.178 189.394 0,00
standard Industries, Inc., 144A 4,75% ucturec urities Lorp.
15/01/2028 usp 14.225.000 11.847.347 0,05 Trust, Series 2002-AL1 ‘A3’ 3,45%
Stanwich Mortgage Loan Co. LLC, 25/02(2032 . usb 3.903.944 3.208.812 0,01
STEP, Series 2017-NPAL ‘AL, 144A Summit Materials LLC, 144A 5,125%
3,598% 16/03/2022 usb 4.225.125 3.529.755 002 01/06/2025 usb  2.020.000 1.678.920 001
Staples, InC., 1444 8,5% 15/09/2025 USD 31825000 24553531 010  SUnoco LP 5,59% 01/08/2020 usp 660.000 565.492 0,00
State Street Corp., FRN 5,25% SunTrust Banks, Inc., FRN 5,05%
Perpetual USD 16835000 14736170 006 Perpetual USD  32633.000  27.668.582 012
Station Casinos LLC, 144A 5% SunTrust Banks, Inc., FRN 5,125%
01/10/2025 usp 4.163.000 3.497.284 0,02 Perpetual usb 23.790.000 19.429.155 0.08
Steel Dynamics, Inc., 144A 4,125% sunTrust Banks, Inc., FRN 5,625%
15/09/2025 uso 1665.000 1402216 001 Perpetual USD 2406000  20.937.011 0,09
Steel Dynamics, Inc. 5,25% Surgery Center Holdings, Inc., 144A
15/04/2023 usb 2.199.000 1.892.660 001 675%01/07/2025 usb 720.000 570.342 0,00
Steel Dynamics, Inc. 5,125% Symantec Corp., 144A 5%
01/10/2021 usb 4.345.000 3.718.292 0,02 15/04/2025 uso 6.504.000 5.657.023 0,02
Steel Dynamics, Inc. 5,5% Talen Energy Supply LLC, 144A 9,5%
01/10/2024 usp 591.000 523.844 0,00 15/07/2022 uso 5.350.000 4.594.840 0,02
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Talen Energy Supply LLC 6,5% Valeant Pharmaceuticals
01/06/2025 uso 6.001.000 4.049.004 0,02 International, Inc., 144A 6,75%
Tallgrass Energy Partners LP, 144A 15/08/2021 uso 19.966.000 16.805.067 0,07
5,5% 15/09/2024 uso 3.520.000 3.026.816 0,01  Valeant Pharmaceuticals
Tallgrass Energy Partners LP, 144A International, Inc., 144A 7,25%
5,5% 15/01/2028 usp 9.405.000 7.861.811 0,03 15/07/2022 uso 21.748.000 18.335.051 0,08
Targa Resources Partners LP, 144A Valvoline, Inc., 144A 4,375%
5% 15/01/2028 usp 7.425.000 6.177.223 0,03 15/08/2025 usp 7.622.000 6.426.979 0,03
Targa Resources Partners LP 5,25% Valvoline, Inc. 5,5% 15/07/2024 usp 720.000 639.384 0,00
01/05/2023 usb 750.000 640.431 0,00  Veritas US, Inc., 144A 7,5%
Targa Resources Partners LP 4,25% 01/02/2023 usp 2.680.000 2.346.408 0,01
15/11/2023 usp 9.130.000 7.541.035 0,03  Versum Materials, Inc., 144A 5,5%
Targa Resources Partners LP 5,125% 30/09/2024 usp 2.975.000 2.662.313 0,01
01/02/2025 usb 6.621.000 5.641.056 0,02 Vertiv Group Corp., 144A 9,25%
Team Health Holdings, Inc., 144A 15/10/2024 usp 20.413.000 19.136.252 0,08
6,375% 01/02/2025 uso 9.675.000 7.240.438 0,03  Viacom, Inc., FRN 5,875%
TEGNA, Inc., 144A 4,875% 28/02/2057 uso 7.105.000 5.804.893 0,02
15/09/2021 uso 2.730.000 2.327.584 0,01  Viacom, Inc., FRN 6,25% 28/02/2057 uso 23.380.000 19.111.076 0,08
TEGNA, Inc., 144A 5,5% 15/09/2024 usp 5.360.000 4.684.279 0,02 Viacom, Inc. 4,375% 15/03/2043 usp 12.524.000 9.061.646 0,04
Tenet Healthcare Corp., 144A 7,5% Viacom, Inc. 5,85% 01/09/2043 uso 7.584.000 6.569.948 0,03
01/01/2022 usp 8.740.000 7.687.546 0,03 ViaSat, Inc., 144A 5,625%
Tenet Healthcare Corp., 144A 4,625% 15/09/2025 usp 2.480.000 2.093.756 0,01
15/07/2024 usp 5.721.000 4.666.058 0,02 VICI Properties 1 LLC, REIT, FRN
Tenet Healthcare Corp., 144A 5,125% 4,867% 15/10/2022 uso 809.758 677.705 0,00
01/05/2025 uso 8.589.000 7.042.947 0,03 VICI Properties 1 LLC, REIT 8%
Tenet Healthcare Corp., 144A 7% 15/10/2023 uso 11.294.229 10.545.820 0,04
01/08/2025 usb 5.813.000 4.584.509 0,02 VOLT LIV LLC, STEP, Series
Tenet Healthcare Corp. 6,75% 2017-NPL1 ‘Al’, 144A 3,5%
01/02/2020 usb 892.000 754.836 0,00  25/02/2047 uso 1.598.060 1.334.450 0,01
Tennant Co., 144A 5,625% VOLT LIX LLC, STEP, Series
01/05/2025 usb 3.636.000 3.198.569 0,01  2017-NPL6 ‘Al’, 144A 3,25%
Terex Corp., 144A 5,625% 25/05/2047 usp 8.385.093 7.026.226 0,03
01/02/2025 usp 12.297.000 10.698.353 0,05  VOLT LIX LLC, STEP, Series
Terraform Global Operating LLC, 2017-NPL6 ‘A2', 144A 5,375%
144A 9,75% 15/08/2022 uso 3.244.000 2.995.739 0,01 25/05/2047 uso 4.000.000 3.364.894 0,01
TerraForm Power Operating LLC, VOLT LVI LLC, STEP, Series
144A 4,25% 31/01/2023 usp 4.464.000 3.689.664 0,02 2017-NPL3 AL, 144A 3,5%
TerraForm Power Operating LLC, 25/03/2047 uso 3.903.717 3.276.951 0,01
144A 5% 31/01/2028 usop 5.622.000 4.640.935 0,02 VOLTLVII L‘LC,VSTEP, Series
TerraForm Power Operating LLC, 2017-NPLA 'AL', 144A 3,375%
STEP, 144A 6,625% 15/06/2025 uso 4.000.000 3.656.361 0,02 \2/%/&4{ é?HAZLC orep, seri usp 5.243.745 4.400.630 0,02
s , Series
ﬁz‘?&dncw 144A 5,3% 15/08/2025 usb 8.226.000 6.612.153 0,03 2017-NPL5 ‘AL’ 1444 33750
p Automotive Systems LLC,
1444 8,75% 15/07/2023 USD 4954000 443029 0,02 3/%@5&0& ortp e oapy D 2969908 aoseom 002
Time, Inc., 144A 7,5% 15/10/2025 usp 4.685.000 4.619.449 0,02 a1 1447 3,250 25/04/2059 usD 6.763.610 5.663.465 0,02
T-Mobile USA, Inc. 6% 01/03/2023 usp 2.584.000 2.258.662 0,01 VOLT LX LLC, STEP, Series 2017-
T-Mobile USA, Inc. 6,625% vor « STEP, Series 2017-NPL7
d ’ A2', 1447 5,375% 25/04/2059 uso 14.000.000 11.700.180 0,05
01/04/2023 uso 9.000 7.840 0,00 VOLT LXI LLC, STEP, Seri
? ., , Series
T-Mobile USA, Inc. 6,836% 2017-NPLS ‘AT, 144A 3,125%
28/04/2023 usb 3.302.000 2.886.208 001 55/06/2047 " uso 5.068.176 4.990.815 0.02
T-Mobile USA, Inc. 6,5% 15/01/2024 usD  9.664.000 8.514.543 0,04 yoLT LXI LLC, STEP, Series o '
T-Mobile USA, Inc. 6% 15/04/2024 usp 6.264.000 5.559.948 0,02 2017-NPL8 ‘A2, 144A 5%
T-Mobile USA, Inc. 6,375% 25/06/2047 usD 8.500.000 7.075.641 0,03
01/03/2025 usb  21.600.000 19.298.129 0,08 VOLT LXII LLC, STEP, Series
T-Mobile USA, Inc. 6,5% 15/01/2026 usp 28.365.000 25.852.836 011  2017-NPL9 ‘Al’, 144A 3,125%
TreeHouse Foods, Inc., 144A 6% 25/09/2047 uso 6.824.711 5.701.394 0,02
15/02/2024 uso 7.095.000 6.182.272 0,03 VOLT LXIII LLC, STEP, Series
TriMas Corp., 144A 4,875% 2017-NP10 ‘Al’, 144A 3% 25/10/2047 uso 3.300.000 2.750.379 0,01
15/10/2025 usp 4.770.000 3.999.759 0,02 VOLT LXIV LLC, STEP, Series
Triumph Group, Inc., 144A 7,75% 2017-NP11 ‘AL, 144A 3,375%
15/08/2025 uso 4.165.000 3.701.887 0,02 25/10/2047 usp 5.847.641 4.885.636 0,02
Tutor Perini Corp., 144A 6,875% VOLT XXV LLC, STEP, Series
01/05/2025 usp 10.964.000 9.798.924 0,04  2015-NPL8 ‘Al’, 144A 3,5%
Ultra Resources, Inc., 144A 6,875% 26/06/2045 usb 4.424.415 3.697.856 0,02
15/04/2022 uso 27.505.000 23.049.268 0,10 VOLT XXXVIII LLC, STEP, Series
Ultra Resources, Inc., 144A 7,125% 2015-NP12 ‘AT, 144A 3,875%
15/04/2025 usp 8.409.000 6.978.752 0,03 25/09/2045 usb 4.803.025 4.021.254 0,02
United States Steel Corp., 144A Voya Financial, Inc., FRN 5,65%
8,375% 01/07/2021 usp 3.111.000 2.825.550 0,01 15/05/2053 uso 19.039.000 16.881.857 0,07
Uniti Group LP, REIT, 144A 6% W.R. Grace & Co. ‘C", 144A 5,625%
15/04/2023 usp 8.608.000 7.052.031 0,03 01/10/2024 usb 788.000 711.268 0,00
Uniti Group LP, REIT, 144A 7,125% Wabash National Corp., 144A 5,5%
15/12/2024 usD 2.395.000 1.827.284 0,01 01/10/2025 usp 5.155.000 4.341.397 0,02
Uniti Group LP, REIT 8,25% Wachovia Bank Commerc}al
15/10/2023 uso 11.535.000 9.306.735 0,04 Mortgage Trust, FRN, Series
Univar USA, Inc., 144A 6,75% 2007-C31'AJ 5,66% 15/04/2047 usp 3.850.390 3.263.688 0,01
15/07/2023 usb 3.294.000 2.883.980 0,01 "/wVaCthOV‘ﬂ ?aﬂkt Cngngmﬂl
ivisi ications, Inc., ortgage Trust, FRN, Series
e o pieations. Inc. 1448 000 1.962.953 001 2007-C33°AJ 6,205% 15/02/2051 USD 2830000  2.402.107 0,01
Univision ;om/mun'\:aﬂons, Inc., 144A ‘h’/\vgﬁgoavg‘z ??ﬂ; Cgl‘g:\lmsgi‘:ls
5,125% 15/05/2023 usp 6.685.000 5.585.856 0,02 g :
Univision Communications, Inc., 144A 2007-C34 'A) 6,266% 15{05/2046 uso 4.507.738 3.858.993 0,02
5,125% 15/02/2025 USD 11202000 9.165.842 004 ‘h’A"g;“g"an‘z Bank Commerdial
Us Bancorp, FRN 5,125% Perpetual usb 18.325.000 15.960.802 0,07 ProT Rt 2 INEL
US Bancorp, FRN 5,3% Perpetual usp 9.019.000 8.132.239 003 5\;}07 (33'B' 6,205% 15/92/2051 usp 1.605.000 1.275.570 0,01
achovia Bank Commercial
us Concrete, Inc. 6,375% Mortgage Trust, FRN, Series
01/06/2024 usp 5.739.000 5143.963 002 5007-C34 ‘B’ 6,341% 15/05/2046 UsD  3.500.000 2.994.827 0,01
USIS Merger Sub, Inc., 144A 6,875% Wachovia Bank Commercial
01/05/2025 uso 1.698.000 1.433.548 0,01 Mortgage Trust, FRN, Series
2007-C31°C 6,159% 15/04/2047 uso 5.850.000 4.857.001 0,02
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Wachovia Bank Commercial Wells Fargo Mortgage Backed
Mortgage Trust, FRN, Series Securities Trust, FRN, Series
2007-C33°C’ 6,205% 15/02/2051 usp 5.025.000 3.750.486 0,02 2005-AR8 '1A1" 3,372% 25/06/2035 uso 2.435.914 2.079.612 0,01
Walgreens Boots Alliance, Inc. 4,8% Wells Fargo Mortgage Backed
18/11/2044 usp 6.525.000 5.854.970 0,03 Securities Trust, Series 2007-2 1A13
WaMu Mortgage Pass-Through Trust, 6% 25/03/2037 uso 59.059 49.098 0,00
FRN, Series 2005-AR16 ‘1A1" 3,001% Wells Fargo Mortgage Backed
25/12/2035 usp 950.863 775.874 0,00  Securities Trust, FRN, Series 2004-Q
WaMu Mortgage Pass-Through Trust, ‘1A2' 3,6% 25/09/2034 usp 322713 274.632 0,00
FRN, Series 2006-AR2 ‘1A’ 2,962% Wells Fargo Mortgage Backed
25/03/2036 usp 932.875 747.005 0,00  Securities Trust, FRN, Series
WaMu Mortgage Pass-Through Trust, 2005-ARI5 ‘1A6’ 3,562% 25/09/2035 uso 1.729.583 1.391.325 0,01
FRN, Series 2005-AR14 ‘1A3' 3,325% Wells Fargo Mortgage Backed
25/12/2035 usp 4.051.067 3.301.656 0,01  Securities Trust, Series 2006-4 ‘1A9’
WaMu Mortgage Pass-Through Trust, 5,75% 25/04/2036 usp 279.119 234.352 0,00
FRN, Series 2005-AR18 1A3A Wells Fargo Mortgage Backed
2,978% 25/01/2036 usp 214.214 179.843 0,00  Securities Trust, FRN, Series
WaMu Mortgage Pass-Through Trust, 2005-AR3 ‘2A1" 3,535% 25/03/2035 usop 673.371 570.276 0,00
FRN, Series 2005-AR14 ‘1A4’ 3,325% Wells Fargo Mortgage Backed
25/12/2035 usp 2.988.345 2.441.197 0,01 Securities Trust, FRN, Series
WaMu Mortgage Pass-Through Trust, 2005-AR7 ‘2A1" 3,299% 25/05/2035 uso 126.395 105.139 0,00
FRN, Series 2004-AR11 ‘A’ 3,28% Wells Fargo Mortgage Backed
25/10/2034 usp 1.221.373 1.023.629 0,00  Securities Trust, FRN, Series
WaMu Mortgage Pass-Through Trust, 2006-AR2 '2A1 3,392% 25/03/2036 usp 1.330.190 1125755 0,01
FRN, Series 2004-AR10 ‘A1B’ 1,748% Wells Fargo Mortgage Backed
25/07/2044 usp 3.060.389 2.561.235 0,01  Securities Trust, FRN, Series
WaMu Mortgage Pass-Through Trust, 2005-AR2 "2A2’ 3,232% 25/03/2035 usb 1.574.818 1.331.000 0,01
FRN, Series 2005-AR7 ‘A3’ 3,226% Wells Fargo Mortgage Backed
25/08/2035 uso 311179 261.689 0,00  Securities Trust, FRN, Series
WaMu Mortgage Pass-Through Trust, 2005-AR4 ‘2A2' 3,357% 25/04/2035 uso 2.806.844 2.355.652 0,01
FRN, Series 2005-AR5 ‘A6’ 3,021% Wells Fargo Mortgage Backed
25/05/2035 usp 5.840.401 4.913.497 0,02 Securities Trust, FRN, Series
Washington Mutual Mortgage 2006-AR2 2A3' 3,392% 25/03/2036 usp 705.476 594.484 0,00
Pass-Through Certificates WMALT Wells Fargo Mortgage Backed
Trust, Series 2005-1 ‘1A3' 5,5% Securities Trust, FRN, Series
25/03/2035 uso 277.084 224.336 0,00 2004-DD ‘2A6’ 3,179% 25/01/2035 uso 250.033 215.147 0,00
Washington Mutual Mortgage Wells Fargo Mortgage Backed
Pass-Through Certificates WMALT Securities Trust, FRN, Series
Trust, FRN, Series 2007-1 ‘1A7" 2005-AR2 ‘3A1" 3,175% 25/03/2035 uso 441.295 375.098 0,00
2,152% 25/02/2037 usp 6.236.032 4.027.641 0,02 Wells Fargo Mortgage Backed
Washington Mutual Mortgage Securities Trust, Series 2007-2 3A2'
Pass-Through Certificates WMALT 5,25% 25/03/2037 uso 102.607 87.720 0,00
;g%ti/szeor;eé 2006-5 2CB5' 6,5% 1070 Wells Fargo Mortgage Backed
uso 71151 . 0,00 Securities Trust, FRN, Series
Washington Mutual Mortgage 2006-AR6 ‘5A1" 3,385% 25/03/2036 usp 986.876 825.914 0,00
Pass-Through Certificates WMALT Wells Fargo Mortgage Backed
Trust, Series 2005-10 *4CBI’ 5,75% Securities Trust, FRN, Series
25/1§/2035 ' usp 372.154 303576 0,00 2005-AR16 ‘6A3’ 3,446% 25/10/2035 uso 3.133.562 2.633.572 0,01
Washington Mutual Mortgage Wells Fargo Mortgage Backed
?ass{Tgro_ughzg(e)gt\gc‘;étBe;vghéuﬁ/\DLT Securities Trust, FRN, Series
rust, series - : 2005-AR16 ‘7Al’ 3,63% 25/10/2035 uso 465.197 382.995 0,00
ivs/‘(‘)eézms& o rR 5o usp 267.849 216,700 0,00 Wells Fargo Mortgage Backed
ells Fargo & Co., ) Securities Trust, FRN, Series 2004-M
Perpetual usp 50.176.000 44.881.974 0,19 “Al' 3,502% 25/08/2034 usp 5.225.994 4.501.336 0,02
Wells Fargo & Co., FRN 5,875% Wells Fargo Mortgage Backed
Perpetual usp 18.599.000 17.145.624 0,07 Securities Trust, Series 2007-15 ‘Al’
Wells Fargo Home Equity 6% 25/11/2037 uso 155.749 129.389 0,00
lsxss_et»E;%cgsdzgaclgrzwthezs()&ust‘ FRN, Wells Fargo Mortgage Backed
eries - 8 Securities Trust, FRN, Series
25/10/2034 _ uso 1.706.333 1.417.892 0,01 2006-AR19 ‘A3’ 3,68% 25/12/2036 uso 350.267 274.860 0,00
Wells Fargo Home Equity Wells Fargo Mortgage Backed
Asset-Backed securities Trust, FRN, Securities Trust, FRN, Series 2004-BB
Series 2004-2 ‘M5’ 3,204% ‘A5’ 3,309% 25/01/2035 uso 1.169.954 990.862 0,00
25/10/2034 ) usp 546.765 445510 0,00 wells Fargo Mortgage Backed
Wells Fargo Home Equity Securities Trust, FRN, Series 2004-N
éss'etrBZ?)[gsdzs‘sﬂCBU/T‘TZJIEUSEZF‘QRJ)U‘ ‘A6’ 3,482% 25/08/2034 uso 7.272.278 6.127.215 0,03
eries g , g Wells Fargo Mortgage Backed
25/10/2034 , usp 182.680 148.759 0,00 securities Trust, FRN, Series 2004-N
Wells Fargo Home Equity ‘A7’ 3,482% 25/08/2034 usp 8.019.522 6.756.801 0,03
é;?g;szaotéidzsfﬂ(gélt‘IEZL;U;&/;FRNv West Street Merger Sub, Inc., 144A
- . 6,375% 01/09/2025 . 699.820 X
25/10/2034 usp 182.680 142.034 0,00 \estern Di/gita/\ Corp., 144A 7,375% usb 832.000 0.00
‘ae“f L LA 01/04/2023 USD  15533.000  14.009.723 0,06
Tr%rstgaFgReN gzsr}esrzo(‘)'l(i,l'e;&‘zvlca € Whiting Petroleum Corp., 144A
2,182% 25/04/2034 usp 559.338 435.923 0,00 %ﬁl?srzoslgéglﬁgzghe) 775% usb 5311.000 4511525 0,2
Wells Fargo Home Equity Trust v '
Mortgage Pass-Through Certificates ‘15/%642031 Servi LC. 144 usb 1.754.000 1.813.306 0,01
Trust, FRN, Serles 2004-1 M4 §.375% 01/08/2023 T USD 2415000 1218294 001
2,702% 25/04/2034 . 118.028 § ! A e !
Wells Fargé Mértgage Backed usb 149.189 0.0 Windstream Services LLC 7,75%
: 01/10/2021 usp 21.760.000 13.517.444 0,06
Securities Trust, FRN, Series . |
2004-DD ‘1AL’ 3,146% 25/01/2035 USD 7985704  6.937.005 003 phrcsiicam services LLC7:5% USD 26857000  16.235.846 0,07
Wells Fargo Mortgage Backed ! . -0 oo .
Securitiengrust, ,?Rﬁ Series Windstream Services LLC 6,375%
2005-ARI0 ‘1AI’ 3,412% 25/06/2035 usp 2.246.068 1.972.523 001 01/08/2023 usb 295.000 153.738 0,00
Wells Fareo Mortgage Backed Woajsons AR emson0 720032 oo
Securities Trust, FRN, Series < 3284 -e0%- 3
2005-AR11 ‘1A1" 3,597% 25/06/2035 usp 678.557 571.851 0,00 WMG Acquisition Corp., 144A 6,75%
Wells Fargo Mortgage Backed 15/04/2022 uso 5.359.000 4.680.769 0,02
Securities Trust, FRN, Series WMG Acquisition Corp., 144A 5%
2005-AR5 ‘1A1’ 3,273% 25/04/2035 uso 2.426.123 2.031.492 0,00 01/08/2023 usp 3.719.000 3.221.192 0,01
WMG Acquisition Corp., 144A 4,875%
01/11/2024 usp 2.256.000 1.946.968 0,01
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Wynn Las Vegas LLC, 144A 5,5% RWT Holdings, Inc. 5,625%
01/03/2025 usp 20.645.000 17.853.153 0,08 15/11/2019 uso 6.484.000 5.496.272 0,02
XPO Logistics, Inc., 144A 6,5% SolarCity Corp. 1,625% 01/11/2019 uso 4.268.000 3.311.910 0,01
15/06/2022 usp 16.786.000 14.661.576 0,06  Spirit Realty Capital, Inc., REIT
XPO Logistics, Inc., 144A 6,125% 2,875% 15/05/2019 uso 1.935.000 1.618.010 0,01
01/09/2023 usp 4.065.000 3.597.143 0,02 Spirit Realty Capital, Inc., REIT 3,75%
Zayo Group LLC, 144A 5,75% 15/05/2021 uso 3.985.000 3.450.208 0,01
15/01/2027 usp 9.389.000 8.038.913 0,03 Starwood Property Trust, Inc., REIT
ZF North America Capital, Inc., 144A 4,375% 01/04/2023 usob 5.060.000 4.282.613 0,02
4,5% 29/04/2022 usb 8.819.000 7.748.834 0,03 SunPower Corp. 0,75% 01/06/2018 usp 9.000 7.437 0,00
ZF North America Capital, Inc., 144A SunPower Corp. 0,875% 01/06/2021 uso 6.907.000 4.489.308 0,02
475% 29/04/2025 usb 2:396.000 2.099.257 0,01 1CP Capital Corp. 5,25% 15/12/2019 usp 4.308.000 3.765.028 0,02
TCP Capital Corp. 4,625%
5.560.423.753 23,47 01/03/2022 uso 1.121.000 963.354 0,00
" L — TPG Specialty Lending, Inc., 144A
e e, 5. 144 4,5% 01/08/2022 USD  2457.000 2146044 0,01
v o Twitter, Inc. 0,25% 15/09/2019 uso 4.787.000 3.817.609 0,02
9% 26/03/2018 usb 2880248 goa.14 0.0 Twitter, Inc. 1% 15/09/2021 uso 10.932.000 8.500.175 0,04
Veeco Instruments, Inc. 2,7%
894.614 000 150112023 usDp 9.059.000 6.600.044 0,03
VEREIT, Inc., REIT 3% 01/08/2018 usp 1.090.000 911.319 0,00
Total obligaciones 6578.003.999 27,76 \ppeir inc.. REIT 3,75% 15/12/2020 USD  6.605.000 5.665.839 0,02
Obligaciones convertibles Whiting Petroleum Corp. 1,25%
01/04/2020 usp 5.684.000 4.384.047 0,02
Bermudas
Weatherford International Ltd.
5,875% 01/07/2021 UsD  12.350.000 11.031.258 0,05 150.341.053 0,63
1.031.258 0,05 Total Obligaciones convertibles 180.750.634 0,76
Jersey Renta variable
Ensco Jersey Finance Ltd. 3% Bermudas
31/01/2024 usb 14.852.000 11.021.847 0,04 Bunge Ltd. Preference 4,875% uso 16.859 1.453.556 0,00
11.021.847 0,04 1.453.556 0,00
Islas Marshall Islas Caiman
scorpio Tankers, Inc., 144A 2,375% XLIT Ltd. Preference, FRN 4,479% usp 2.870 2.291.396 0,01
01/07/2019 usp 8.524.000 6.438.275 0,03
2.291.396 0,01
6.438.275 0,03
P . China
Paises Bajos Fuyao Glass Industry Group Co. Ltd. CNH 11.473.196 42.600.946 0,18
Yandex NV 1,125% 15/12/2018 usp 2.332.000 1.918.201 0,0l Henan Shuanghui Investment &
Development Co. Ltd. ‘A" CNH 3.072.487 10.424.751 0,04
1.918.201 0,01 Huayu Automotive Systems Co. Ltd.
Estados Unidos de América A CNH 7.793.694 29.632.293 0,13
Ares Capital Corp., 144A 3,75% Jiangsu anghe Brewery Joint-Stock
oj02/202 USD  4.989.000 427959 002 GOl A " CNH L603.397. 23611944 o.10
Ares Capital Corp. 4,75% 15/01/2018 UsD 1319.000 1101658 000 Midea Group Co. Ltd. ‘A " CNH 5706537 40510574 017
BlackRock Capital Investment Corp. Zhengzhou Yutong Bus Co. Ltd. ‘A’ CNH 3.715.297 11.454.379 0,05
5% 15/06/2022 usp 2.230.000 1.930.852 0,01
Chesapeake Energy Corp., 144A 5,5% 158.234.887 0,67
15/09/2026 usp 5.755.000 4.407.929 002 srae/ I
Colony Northstar, Inc., REIT 3,875% :
15/01/2021 usp 2.627.000 2.186.374 0,01 ;z?ergﬁg?;n;:u“(al Industries Lid. usp 5.139 1.529.085 0,01
Colony NorthStar, Inc., REIT 5%
15/04/2023 usp 7.417.000 6.412.599 0,03 1.529.085 0,01
DISH Network Corp., 144A 2,375% i
15/03/2024 uso 10.300.000 8.250.959 0,03 Estados Unidos de América
DISH Network Corp. 3,375% Mandatory Exchangeable Trust
15/08/2026 usp 5.135.000 4.664.502 0,02 Preference, 144A 5,75% usb 53.926 8.754.971 0,04
Echo Global Logistics, Inc. 2,5% Penn Virginia Corp. uso 21.103 685.907 0,00
01/05/2020 usb 2.850.000 2.474.453 0,01
Extra Space Storage LP, REIT, 144A 9.440.878 0,04
3,125% 01/10/2035 usp 4.635.000 4.336.675 0,02
Finisar Corp. 0,5% 15/12/2036 usp 964.000 752.070 0.00 " 1o1a/ de valores de renta variable 172.949.802 0,73
FireEye, Inc. 1,625% 01/06/2035 usp 13.854.000 10.645.336 0,05
Hercules Capital, Inc., 144A 4,375% Total de valores mobiliarios e instrumentos de mercado
01/02/2022 usp 6.033.000 5.181.434 0,02  monetario que se negocian en un mercado regulado de otro 6.931.704.435 29,25
IAS Operating Partnership LP, REIT, tipo
144A 5% 15/03/2018 usp 2.210.000 1.856.354 0,01
Intercept Pharmaceuticals, Inc. Otros valores mobiliarios e instrumentos del mercado monetario
3,25% 01/07/2023 usb 2.313.000 1.562.029 0,01
Liberty Interactive LLC 4% Obligaciones
15/11/2029 usp 13.788.000 8.026.700 0,03
Liberty Interactive LLC 3,75% Guernsey
15/02/2030 usp 1.383.000 802.197 0,00  SEATrucks International Ltd. 14%
Macquarie Infrastructure Corp. 2% 23/06/2018* usb 421.200 354.723 0,00
01/10/2023 usp 7.828.000 6.277.746 0,03
Nabors Industries, Inc., 144A 0,75% 354.723 0,00
LSF{glv/li(‘);llmc Lan 325 usp 10.312.000 6.590.444 0,03 Rflﬂo Unido X e
01/06/2020 uso 6.240.000 5.175.155 002 Afrenpl,Reg.56,625%09/12/2020 usp 3.330.528 16 0,00
Nuance Communications, Inc. 1%
15/12/2035 usb 808.000 643396 0,00 12164 0,00
Pandora Media, Inc. 1,75%
01/12/2020 usp 3.735.000 2.765.793 0,01
Redwood Trust, Inc., REIT 4,625%
15/04/2018 usp 727.000 607.585 0,00
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Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal EUR neto
Estados Unidos de América
Aveta, Inc. 7% 01/04/2019* usp 20.675.000 1724 0,00
Momentive Performance Materials
USA, Inc. 8,875% 15/10/20208* usp 1.975.000 0 0,00
NewPage Corp. 11,375% 31/12/2014§* usb 839.309 0 0,00
Penn Virginia Corp. 8,5%
01/05/20208* usb 2.785.000 2.903 0,00
Texas Co. Holding 11,5%
01/10/20208* usb 40.352.000 252.351 0,00
256.978 0,00
Total obligaciones 623.865 0,00
Renta variable -
Estados Unidos de América
Goodman Private* usp 74.750 0 0,00
Goodman Private Preference* usp 88.935 246.943 0,00
New Cotai Participation Corp. Share
‘B usp 2 334 0,00
Vistra Energy Corp. Rights Perpetual* usp 691.068 504.206 0,00
UCl International, Inc.* usp 79.527 1.210.199 0,01
1.961.682 0,01
Total de valores de renta variable 1.961.682 0,01
Warrants
Estados Unidos de América
Jack Cooper Enterprises, Inc.
30/07/2027* usp 618 0 0,00
Nebraska Book Co., Inc. 29/06/2019* usD 1162 0 0,00
Nebraska Book Holdings, Inc.
29/06/2019* usp 542 0 0,00
0 0,00
Total Warrants 0 0,00
Total otros valores mobiliarios e instrumentos del mercado 2.585.547 0,01
monetario
Unidades de OICVM autorizados y otros instrumentos de inversion colectiva
Esquemas de inversion colectiva - 0ICVM
Luxemburgo
JPMorgan US Dollar Liquidity Fund -
JPM US Dollar Liquidity X (dist.)T USD  1.019.069.655  849.734.570 3,59
849.734.570 3,59
Total Esquemas de inversién colectiva - 0ICYM 849.734.570 3,59
:ro\al qnidades Qe 0ICVM autorizados y otros instrumentos de 849.734.570 3,59
inversion colectiva
Total de inversiones 23.326.919.389 98,45
Efectivo 14.903.992 0,06
Otro activo/(pasivo) 352.156.838 1,49
Patrimonio neto total 23.693.980.219 100,00

& El titulo-valor se encuentra actualmente en situacion de impago.

* El titulo-valor se valora al valor razonable bajo la direccién del Consejo de Administracion.

T Fondo de Partes relacionadas.
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Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
patrimonio neto (continuacion) patrimonio neto

Estados Unidos de América 48,21 Chipre

Reino Unido 778 Eslovenia 0,02

Luxemburgo 4,78 Tlinez 0,02

Francia 3,77 Austria 0,02

Canada 2,40 Malasia 0,02

Alemania 2,24 Namibia 0,01

Paises Bajos 2,20 Armenia 0,01

Suiza 2,01 Aruba 0,01

Espafia 1,77 Qatar 0,01

Taiwdn 1,25 Israel 0,01

Japon 1,10 Trinidad y Tobago 0,01

Suecia 1,09 Camerin -

México 1,06 Guernsey -

Finlandia 1,05 Total de inversiones 98,45

Brasil 1,03 Efectivo y otro activo/(pasivo) 1,55

Irlanda 0,99 -

Hong Kong 0,98 Total 100,00

Italia 0,94

Sudafrica 0,85

Rusia 0,84

Islas Caiman 0,77

China 0,71

Australia 0,65

Indonesia 0,56

Jersey 0,55

Turquia 0,53

Dinamarca 0,49

Corea del Sur 0,49

India 0,45

Argentina 0,37

Noruega 0,37

Singapur 0,34

Tailandia 0,32

Bermudas 0,31

Supranacional 0,30

Bélgica 0,28

Libano 0.27

Hungria 0,27

Ucrania 0,25

Republica Checa 0,24

Emiratos Arabes Unidos 0,19

Repliblica Dominicana 0,18

Colombia 0,18

Arabia Saudf 0,16

Chile 0,16

Ecuador 0,15

Egipto 0,14

Kazajistan 0,14

Sri Lanka 0,12

Costa Rica 0,11

Marruecos 011

Portugal 0,10

Panama 0,10

Oman 0,10

Uruguay 0,10

Bielorrusia 0,10

Per( 0,09

El Salvador 0,09

Pakistan 0,09

Serbia 0,09

Croacia 0,09

Azerbaiyan 0,06

Jordan 0,06

Ghana 0,05

Costa de Marfil 0,05

Jamaica 0,05

Honduras 0,05

Paraguay 0,05

Nigeria 0,04

Etiopia 0,04

Mongolia 0,04

Angola 0,04

Gabén 0,04

Irak 0,04

Rumania 0,03

Zambia 0,03

Malta 0,03

Islas Virgenes Britnicas 0,03

Bahréin 0,03

Islas Marshall 0,03

Filipinas 0,03

Kenia 0,02
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Distribucion Geografica de la cartera a 30 de junio de 2017 % del Distribucion Geografica de la cartera a 30 de junio de 2017 % del
(sin auditar) patrimonio neto (sin auditar) (continuacién) patrimonio neto
Estados Unidos de América 53,80 Guernsey -
59‘”0 medo ggg Total de inversiones 98,05
uxemburgo X
Francia 340 Efectivo y otro activo/(pasivo) 108
Alemania 2,80 Total 100,00
Canada 2,31 —_—
Paises Bajos 2,00
Suiza 1,71
Espaia 1,64
Taiwdn L16
Japén 1,14
Finlandia 1,09
Hong Kong 0,92
Suecia 0,86
Irlanda 0,79
Sudafrica 0,78
México 0,67
Bélgica 0,67
Australia 0,61
Jersey 0,61
Brasil 0,58
Islas Caimdn 0,56
Dinamarca 0,53
Rusia 0,49
Italia 0,48
Corea del Sur 0,46
China 0,43
Noruega 0,36
Turquia 0,34
Bermudas 0,34
India 0,33
Republica Checa 0,30
Indonesia 0,25
Tailandia 0,24
Chile 0,20
Supranacional 0,19
Hungria 0,18
Singapur 0,17
Emiratos Arabes Unidos 0,17
Argentina 0,15
Arabia Saudi 0,13
Libano 0,09
Ucrania 0,09
Republica Dominicana 0,07
Sri Lanka 0,06
Chipre 0,06
Replblica Bolivariana de Venezuela 0,05
Per 0,05
Bielorrusia 0,05
Ecuador 0,05
Portugal 0,04
Kazajistan 0,04
Egipto 0,04
El Salvador 0,04
Malta 0,04
Costa Rica 0,04
Marruecos 0,04
Pakistan 0,04
Islas Virgenes Britanicas 0,03
Malasia 0,03
Islas Marshall 0,03
Serbia 0,03
Panama 0,03
Colombia 0,03
Uruguay 0,03
Irak 0,02
Zambia 0,02
Croacia 0,02
Israel 0,02
Jamaica 0,02
Rumania 0,02
Filipinas 0,02
Etiopia 0,02
Eslovenia 0,02
Austria 0,02
Azerbaiyan 0,01
Aruba 0,01
omén 0,01
Honduras 0,01
Jordan 0,01
Ghana 0,01
Mongolia 0,01
Georgia 0,01
Nigeria 0,01
Kenia 0,01
Gabén 0,01
Camertn 0,01
Armenia 0,01
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Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte EUR neto
AUD 1.956.148 EUR 1.263.700 19/01/2018 ANZ 9.512
AUD 657.733 EUR 426.606 19/01/2018  Credit Suisse 1.497
AUD 2.760 EUR 1776 19/01/2018  Goldman Sachs 20
AUD 1.932.474 EUR 1.234.065 19/01/2018 HSBC 23.738 -
AUD 1.197.120.722 EUR 767.611.425 19/01/2018 Merrill Lynch 11.567.405 0,05
AUD 11.453.467 EUR 7.399.841 19/01/2018 RBC 54.962 -
AUD 4.279 EUR 2723 19/01/2018 Toronto-Dominion Bank 63
CAD 60.034 EUR 39.483 16/01/2018 Barclays 353
CAD 7.860.128 EUR 5.193.387 16/01/2018 HSBC 22.195
CAD 38.765 EUR 25.576 16/01/2018 RBC 147
CAD 196.696 EUR 130.160 16/01/2018  State Street 357
CAD 37.329 EUR 24.557 16/01/2018 Toronto-Dominion Bank 213
CHF 94.677 EUR 80.683 16/01/2018  Credit Suisse 201
CNH 3.019.000 EUR 385.786 16/01/2018 HSBC 298
CNH 184.159.571 EUR 23.497.378 16/01/2018  Merrill Lynch 53.876
CZK 8.400.358 EUR 328.009 29/01/2018 Barclays 800
zK 44.964 EUR 1758 29/01/2018 BNP Paribas 2
EUR 286.144 AUD 438.672 02/01/2018  Credit Suisse 346
EUR 467.988 AUD 717.705 03/01/2018 Standard Chartered 398
EUR 4.928 AUD 7.559 19/01/2018 Barclays 8 -
EUR 142.832.375 BRL 559.617.247 03/01/2018 Citibank 1.980.647 0,01
EUR 321.293.787 CHF 374.765.876 16/01/2018 Barclays 1.125.728 0,01
EUR 31319 CHF 36.547 16/01/2018  Goldman Sachs 96 -
EUR 334.257 CHF 388.597 16/01/2018 HSBC 2.272
EUR 143.680.763 DKK 1.069.242.925 16/01/2018 Toronto-Dominion Bank 62.716 -
EUR 1.697.275.420 GBP 1.500.217.331 16/01/2018 Barclays 6.877.896 0,03
EUR 58.901.776 GBP 51.839.217 16/01/2018 HSBC 490.982 -
EUR 154.986 GBP 136.702 14/02/2018 Deutsche Bank 1.075
EUR 599.719 GBP 526.627 14/02/2018 Morgan Stanley 6.798 -
EUR 333.304.717 HKD 3.071.186.652 16/01/2018  Merrill Lynch 5.755.105 0,03
EUR 10.807.731 JpPY 1.456.799.997 04/01/2018 Credit Suisse 10.694 -
EUR 7.495.921 JpPY 998.566.029 12/01/2018  Deutsche Bank 95.593 -
EUR 268.263.289 JPY 35.844.079.784 16/01/2018 Morgan Stanley 2.640.004 0,01
EUR 63.092.242 NOK 619.516.159 16/01/2018 Morgan Stanley 109.384 -
EUR 52.637 PLN 220.000 03/01/2018 HSBC 40
EUR 1.153.616 SGD 1.840.700 02/01/2018 Credit Suisse 5.206
EUR 78.767 SGD 125.859 03/01/2018  Credit Suisse 244
EUR 594.760 SGD 951.000 16/01/2018  Credit Suisse 1762
EUR 2.797.174 SGD 4.454.669 16/01/2018 HSBC 19.457
EUR 1.363.431 usb 1.624.351 02/01/2018 HSBC 8.993
EUR 7.170 usp 8.504 02/01/2018 Societe Generale 79
EUR 9.214 usb 10.981 03/01/2018 Barclays 58 -
EUR 1.982.701.292 usp 2.335.698.712 16/01/2018 Barclays 36.667.729 0,16
EUR 1.664.968.286 usb 1.960.000.000 16/01/2018  Citibank 31.955.533 0,14
EUR 6.436 usp 7.724 16/01/2018 Credit Suisse 1 -
EUR 460.095 usb 543.977 16/01/2018  Deutsche Bank 6.870 -
EUR 11.990.548.965 usp 14.160.308.641 16/01/2018  Goldman Sachs 192.607.847 0,81
EUR 1.068.364 usb 1.262.011 16/01/2018 HSBC 16.894 -
EUR 229.445.604 usb 271.626.415 16/01/2018 Morgan Stanley 3.134.685 0,01
EUR 74.791.948 usb 89.037.995 16/01/2018 RBC 608.182 -
EUR 26.828.240 usb 31.903.538 16/01/2018 Societe Generale 247.177
EUR 8.960.686 uso 10.666.487 16/01/2018 Standard Chartered 73.692
EUR 31.612.919 usb 37.791.547 16/01/2018  State Street 126.143
EUR 33.963.876 uso 40.187.620 16/01/2018 Toronto-Dominion Bank 480.765
EUR 12.955 usb 15.367 16/01/2018  UBS 152
EUR 29.262.273 usp 34.673.832 14/02/2018 Morgan Stanley 423.580
EUR 3.616.610 usb 4.287.249 14/02/2018 National Australia Bank 50.847
EUR 3.057.508 usb 3.611.127 14/02/2018 State Street 54.085
GBP 49.243 EUR 55.353 14/02/2018 HSBC 89
GBP 49.864 EUR 56.075 14/02/2018  Toronto-Dominion Bank 66
PLN 150.000 EUR 35.780 16/01/2018  Barclays 54
PLN 983.204 EUR 233.254 16/01/2018  Goldman Sachs 1.623
PLN 6.403.909 EUR 1.521.582 16/01/2018 HSBC 8.251
PLN 32976 EUR 7.814 16/01/2018  Standard Chartered 64
Total plusvalias latentes sobre contratos de divisas a plazo 297.395.549 1,26
AUD 438.672 EUR 285.843 19/01/2018  Credit Suisse (321) -
AUD 717.705 EUR 467.577 19/01/2018 Standard Chartered (439) -
BRL 559.617.247 EUR 144.423.853 03/01/2018 Citibank (3.572.124) (0,01)
BRL 584.071.686 EUR 148.286.118 02/02/2018  Citibank (2.042.808) (0,01
CHF 47.031.327 EUR 40.320.835 16/01/2018 Barclays (141.273) -
CHF 378.849 EUR 324.457 16/01/2018  Credit Suisse (800)
CHF 500.261 EUR 427.461 16/01/2018 ~ Goldman Sachs 81
CHF 169.469 EUR 145.568 16/01/2018 Morgan Stanley (788)
CNH 1.565.171 EUR 200.216 16/01/2018 Societe Generale (54) N
EUR 66.876.019 AUD 104.281.181 16/01/2018 Morgan Stanley (1.011.407) (0,01
EUR 442.960 AUD 684.955 19/01/2018 ANZ (2.862) -
EUR 480.320 AUD 745.674 19/01/2018  Credit Suisse (5.023) -
EUR 3.112 AUD 4.854 19/01/2018  Goldman Sachs (47)
EUR 3.680.260 AUD 5.708.004 19/01/2018 HSBC (34.950)
EUR 1.229.960 AUD 1.931.420 19/01/2018  Merrill Lynch (27.158)
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Contratos de divisas a plazo (continuacion)

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte EUR neto
EUR 58.525.616 CAD 88.577.919 16/01/2018 HSBC (250.187)
EUR 21.052 CHF 24.715 03/01/2018 Credit Suisse (60)
EUR 2.749 CHF 3.222 16/01/2018 HSBC (3)
EUR 170.075 CNH 1.330.898 16/01/2018 Goldman Sachs (127)
EUR 2.683 CzZK 68.823 29/01/2018 HSBC 1)
EUR 55.414 GBP 49.243 03/01/2018 HSBC ©n -
EUR 35.792 PLN 150.000 03/01/2018 Barclays (70) -
EUR 218.924.274 SEK 2.170.348.484 16/01/2018  Toronto-Dominion Bank (1.640.530) (0,01
GBP 144.323 EUR 163.580 16/01/2018 HSBC (962) -
GBP 51.682.441 EUR 58.621.796 16/01/2018 Morgan Stanley (387.653)
GBP 12.453 EUR 14.150 16/01/2018 National Australia Bank (118)
GBP 52.053.175 EUR 59.096.077 14/02/2018 HSBC (490.263)
GBP 20.024 EUR 22.743 14/02/2018 Morgan Stanley (198)
GBP 297.261 EUR 336.367 14/02/2018 RBC (1.687)
GBP 321.351 EUR 363.735 14/02/2018 Standard Chartered (1.931)
GBP 50.718 EUR 57.420 14/02/2018 State Street (318)
Y 4.359.270.169 EUR 32.888.722 12/01/2018 ANZ (582.365)
JpY 4.668.000.002 EUR 34.849.156 12/01/2018 Barclays (254.817)
Py 4.531.799.991 EUR 33.854.757 12/01/2018  Credit Suisse (269.791)
JpY 2.366.099.993 EUR 17.751.367 12/01/2018  Deutsche Bank (216.306)
Py 3.362.400.007 EUR 25.214.820 12/01/2018 HSBC (296.225)
JpY 1.916.999.999 EUR 14.238.740 12/01/2018 RBC (31.939) -
IPY 2.941.609.930 EUR 22.072.115 12/01/2018 Standard Chartered (271.976) -
Py 259.265.370.433 EUR 1.956.786.071 12/01/2018  State Street (35.382.030) (0,15)
PLN 220.000 EUR 52.604 16/01/2018 HSBC (48) -
SGD 2.676.995 EUR 1.676.701 16/01/2018  Credit Suisse (7.456) -
SGD 1.350.006 EUR 844.442 16/01/2018  Goldman Sachs (2.643) -
SGD 9.209.105 EUR 5.777.679 16/01/2018 HSBC (35.325) -
SGD 1.091.466.247 EUR 684.076.688 16/01/2018 Merrill Lynch (3.490.830) (0,02)
SGD 1626 EUR 1015 16/01/2018  Societe Generale (o)) -
SGD 7.590.102 EUR 4.763.872 16/01/2018 Standard Chartered (31.050)
SGD 1.269.503 EUR 798.016 16/01/2018  State Street (6.415)
usp 3.069.792 EUR 2.570.254 03/01/2018 State Street (10.558)
usp 10.981 EUR 9.208 16/01/2018 Barclays (59) -
usp 1.172.127.479 EUR 995.691.358 16/01/2018  Citibank (19.110.174) (0,08)
usp 3.874.707.066 EUR 3.280.989.603 16/01/2018 Goldman Sachs (52.700.801) 0,23)
usp 1.651.728 EUR 1.385.437 16/01/2018 HSBC (9.268) -
usp 5.051 EUR 4.250 16/01/2018 Merrill Lynch (42)
usp 2.260.270 EUR 1.910.559 16/01/2018 National Australia Bank (27.371)
usp 8.504 EUR 7.164 16/01/2018  Societe Generale (79)
usp 37.543.102 EUR 31.712.437 16/01/2018  Standard Chartered (432.659)
usp 520.712 EUR 439.651 16/01/2018 Toronto-Dominion Bank (5.810)
usp 2.894 EUR 2.454 14/02/2018 National Australia Bank (46)
usp 31.541.944 EUR 26.643.396 14/02/2018 State Street (409.537)
Total minusvalias latentes sobre contratos de divisas a plazo (123.199.965) (0,52)
Plusvalias netas latentes sobre contratos de divisas a plazo 174.195.584 0,74
Contratos de futuros financieros
Plusvalia/ %
Exposicion (minusvalia) del
Namero de global latente  patrimonio
Descripcion de los titulos-valores contratos Moneda EUR EUR neto
FTSE 100 Index, 16/03/2018 318 GBP 27.377.805 258.078 -
US 5 Year Note, 29/03/2018 (19.647) USD (1.902.462.036) 7.598.236 0,03
Total plusvalias latentes sobre contratos de futuros financieros 7.856.314 0,03
EURO STOXX 50 Index, 16/03/2018 752 EUR 26.301.200 (78.960)
Total minusvalias latentes sobre contratos de futuros financieros (78.960) .
Plusvalias netas latentes sobre contratos de futuros financieros 7.777.354 0,03
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Cartera de inversiones
a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacién oficialen ~ Hong Kong
un mercado de valores China Mobile Ltd. HKD 173.500 1.467.691 0,63
Obligaciones 1.467.691 0,63
Francia Irlanda
France Government Bond OAT, Reg. S Accenture plc ‘A’ usb 8.642 1.109.038 0,47
4,75% 25/04/2035 EUR 6.685.000 10.380.318 4,42 —
- 1.109.038 0,47
10.380.318 4,42 _
Israel
Italia Orbotech Ltd. usp 375 15.652 0,01
Italy Buoni Poliennali Del Tesoro, Reg. S, _
144A 3,5% 01/03/2030 EUR 3.460.000 3.885.230 1,66 15.652 0,01
Italy Buoni Poliennali Del Tesoro, Reg. S, _—
144A 4,75% 01/09/2044 EUR 1.812.000 2.321.868 0,99 ltalia
—_— Enel SpA EUR 134.714 696.135 0,30
6.207.098 2,65 -
N _— 696.135 0,30
Espaiia [ -
Spain Government Bond, Reg. S, 144A Japén
4,4% 31/10/2023 EUR  14.000.000 17.046.114 7,27 Mitsubishi Electric Corp. JPY 294.000 4.077.432 1,74
E— Nippon Telegraph & Telephone Corp. JPY 21.100 829.300 0,35
17.046.114 7,27 SoftBank Group Corp. JPY 11.300 747.387 0,32
. —_— SUMCO Corp. JPY 154.700 3.308.981 1,41
Reino Unido Sumitomo Chemical Co. Ltd. Jpy 256.000 1.538.751 0,65
UK Treasury, Reg. S 1,75% 22/07/2019 GBP  11.500.000 13.226.963 5,64 Suzuki Motor C M . '769 .870 .
3  683.339 g SuzukiMotor Corp. PY 15.900 . 033
UK Treasury, Reg. S 1,5% 22/07/2026 GBP 11.750.000 13.6: X Tokyo Electron Ltd. Py 15.300 2314.986 009
26.910.302 11,47 13.586.707 579
Estados Unidos deAme/’ncf; 0 6887932 usia —
US Treasury 0,75% 15/02/201 usb  20.500.000 .887. 7,20 .
US Treasury 1,625% 15/08/2022 Usb 7500.000 6.105.226 260 Sherbank of Russia PJSC, ADR usb 197.248 2.788.623 1,19
US Treasury 2,125% 15/05/2025 usp 6.500.000 5.331.845 2,27 2.788.623 1,19
US Treasury 6,125% 15/08/2029 uso 2.305.000 2.634.623 112 e ”
US Treasury 5,375% 15/02/2031 usp 2.805.000 3.104.529 1,33 Singapur
US Treasury 3,75% 15/08/2041 usb  12.200.000 12.030.891 513  Broadcom Ltd. usp 11.238 2.430.693 1,04
E— DBS Group Holdings Ltd. SGD 88.500 1.372.368 0,58
46.095.046 19,65  Oversea-Chinese Banking Corp. Ltd. SGD 87.600 677.430 0,29
_ United Overseas Bank Ltd. SGD 38.700 638.028 0,27
Total obligaciones 106.638.878 45,46 —
- 5.118.519 2,18
Renta variable -
Corea del Sur
Brasil KT&G Corp. KRW 4.031 362,953 015
Vale SA, ADR usb 154006 15%.662 0,66 LG Chem Ltd. KRW 619 1937315 0.83
Samsung Electronics Co. Ltd. KRW 744 1.481.338 0,63
1556.662 0.66 samsung SDI Co. Ltd. KRW 3177 508.204 022
Canad4 SK Hynix, Inc. KRW 11.900 710.757 0,30
Manulife Financial Corp. CAD 156.139 2.725.894 1,16 -
— 5.000.567 2,13
2.725.894 116 paiwdn
Islas Caiman Taiwan Semiconductor Manufacturing
Alibaba Group Holding Ltd. usD 6.801 975.083 041 Co.Ltd. WD 318.000  2.048.932 0,87
Baidu, Inc., ADR usp 4.274 835.801 0,36 -
CK Hutchison Holdings Ltd. HKD 130.500 1.365.739 0,58 2.048.932 0,87
Reino Unido
3.176.623 1,35 P Billiton plc GBP 64.762 1L111.215 0,47
China Imperial Brands plc GBP 26.637 951.179 0,40
Agricultural Bank of China Ltd. ‘H’ HKD  1.435.000 558.146 0,24  Prudential pic GBP 143853 3.087.697 132
Bank of China Ltd. ‘H’ HKD  1.744.000 715.553 0,30 RioTinto plc GBP 52.720 2.341.929 1,00
China Construction Bank Corp. ‘H’ HKD 2.956.000 2.272.674 0,97
China Merchants Bank Co. Ltd. ‘H’ HKD 187.500 622.744 027 7:492.020 319
Industrial & Commercial Bank of China Estados Unidos de América -
t@d. ‘z' | o oot i HKD 2575000  1729.704 074 alphabet, Inc, ‘A" uso 2327 2.047.253 087
ing An Insurance Group Co. of thina Analog Devices, Inc. usb 4,292 318.335 0,14
Ld. HKD 51500 447195 019 applied Materials, Inc. usp 72049 3101469 132
Bank of America Corp. usb 58.321 1.445.527 0,62
6.346.016 271 Citioroup, Inc. usb 13.004 813.726 035
Francia Cognizant Technology Solutions Corp. ‘A" usp 11.477 683.148 0,29
Capgemini SE EUR 12.885 1.276.968 0,55  DXC Technology Co. usb 37.365 2.949.401 1,26
Engie SA EUR 48.949 703.152 0,30 Freeport-McMoRan, Inc. ‘B’ usop 77.402 1.214.327 0,52
Sanofi EUR 1.640 118.318 0,05  Global Payments, Inc. usp 10.816 902.461 0,38
— Lam Research Corp. usb 16.473 2.544.477 1,08
2.098.438 0,90  Morgan Stanley usp 26.544 1162.772 0,50
B —_— Prudential Financial, Inc. usb 10.536 1.016.456 0,43
Alemania Vantiv, Inc. ‘A’ usb 25.379 1.553.281 0,66
Covestro AG EUR 5.765 496.395 0,21 Visa, ”'K A UsD 6‘138 ;386 '224 0'25
Deutsche Wohnen SE EUR 3.696 134.387 0,06 , Inc. .. . .
Merck KGaA EUR 970 87.033 0,04
Siemens AG EUR 6.173 716.531 0,30 20.338.857 8,67
1.434.346 0,61 Total de valores de renta variable 77.000.720 32,82
— Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotizacién oficial en un mercado de 183.639.598 78,28
valores
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Cantidad/
valor
Inversiones Moneda nominal

Valor de

%
del

mercado patrimonio

EUR

neto

Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado

regulado de otro tipo

Obligaciones

Canadd

Canada Government Bond 1,75%

01/03/2019 CAD  17.000.000
Canada Government Bond 1,5%

01/03/2020 CAD  13.500.000

Japon
Japan Treasury Bill 0% 19/02/2018 JPY 800.000.000
Japan Treasury Bill 0% 05/04/2018 JPY  950.000.000

Estados Unidos de América
US Treasury Bill 0% 08/03/2018 usp 8.700.000

Total obligaciones

Total de valores mobiliarios e instrumentos de mercado
monetario que se negocian en un mercado regulado de otro tipo

Total de inversiones
Efectivo
Otro activo/(pasivo)

Patrimonio neto total

11.313.557

8.924.511

20.238.068

5.931.831

7.044.354

12.976.185

7.237.156

7.237.156

40.451.409

40.451.409

224.091.007

7.852.669

2.654.740

234.598.416

Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
patrimonio neto
Estados Unidos de América 31,40
Reino Unido 14,66
Japén 11,32
482 Canadd 9,79
Espaiia 7,27
3,81 Francia 532
Italia 2,95
8,63 China 2,71
Singapur 2,18
Corea del Sur 2,13
253 Islas Caiman 135
3,00 Rusia 119
Taiwan 0,87
553 Brasil 066
- Hong Kong 0,63
3,08 Alemania 0,61
E— Irlanda 0,47
3,08 Israel 0,01
e Total de inversiones 95,52
17,24 Efectivo y otro activo/(pasivo) 4,48
17,24 Total 10000
95,52
3,35
- Distribucion Geografica de la cartera a 30 de junio de 2017 % del
1,13 (sin auditar) patrimonio neto
Estados Unidos de América 25,79
Reino Unido 13,64
100,00 Espana 8,02
Japon 6,93
Francia 518
Canada 4,42
Australia 391
Corea del Sur 3,82
Italia 3,24
Islas Caiman 2,47
Alemania 2,44
China 2,13
Hong Kong 1,94
Singapur 1,45
Taiwan 117
Noruega 1,03
Paises Bajos 0,74
Bermudas 0,52
Suiza 0,28
Total de inversiones 89,12
Efectivo y otro activo/(pasivo) 10,88
Total 100,00
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Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte EUR neto
AUD 7.155.333 EUR 4.565.895 23/01/2018 Deutsche Bank 90.146 0,04
CAD 1.824.441 usb 1.424.005 23/01/2018 BNP Paribas 24.282 0,01
CAD 1.812.456 usb 1.417.559 23/01/2018 Goldman Sachs 21.700 0,01
CAD 1.831.869 usb 1.425.131 23/01/2018 HSBC 28.271 0,01
EUR 27.404.923 GBP 24.031.843 23/01/2018 BNP Paribas 331.848 0,14
EUR 223.941 GBP 198.373 23/01/2018 Standard Chartered 464 -
EUR 7.140.078 GBP 6.229.350 23/01/2018  State Street 122.404 0,05
EUR 306.091 HKD 2.824.360 23/01/2018  Citibank 4.951 -
EUR 9.086.948 HKD 83.481.410 23/01/2018 HSBC 185.967 0,08
EUR 5.942.920 Py 800.414.400 23/01/2018 Goldman Sachs 12.042 0,01
EUR 6.985.235 JPY 942.119.320 23/01/2018 HSBC 4.358 -
EUR 265.411 Py 35.37L111 23/01/2018 Standard Chartered 3319 -
EUR 14.527.463 JPY 1.936.710.652 23/01/2018  State Street 176.903 0,08
EUR 5.966.392 MXN 134.954.868 23/01/2018 UBS 277.029 0,12
EUR 2.302.234 SGD 3.668.544 23/01/2018 Merrill Lynch 15.490 0,01
EUR 102.208.268 usp 120.989.936 23/01/2018 BNP Paribas 1.448.551 0,62
EUR 380.608 usb 450.429 23/01/2018 National Australia Bank 5.493 -
EUR 336.358 usp 398.258 23/01/2018  Standard Chartered 4.691
EUR 593.547 usb 702.330 23/01/2018  State Street 8.651 -
KRW 1.811.196.528 usp 1.668.060 23/01/2018 BNP Paribas 22.001 0,01
KRW 1.556.844.533 usb 1.433.251 23/01/2018 HSBC 19.376 0,01
RUB 168.418.762 usb 2.853.090 23/01/2018  Citibank 51.086 0,02
SEK 144.014 EUR 14.400 16/01/2018  Goldman Sachs 236 -
SEK 26.700.835 EUR 2.693.328 16/01/2018 Toronto-Dominion Bank 20.183 0,01
TWD 50.046.110 usp 1.674.567 23/01/2018  Standard Chartered 15.053 0,01
usp 1.742.639 BRL 5.765.171 23/01/2018 HSBC 5.012 -
ZAR 19.575.370 usp 1.424.005 23/01/2018 Barclays 133.725 0,06
ZAR 48.283.466 usb 3.610.750 23/01/2018 BNP Paribas 247.908 0,10
Total plusvalias latentes sobre contratos de divisas a plazo 3.281.140 1,40
EUR 20.223.415 CAD 30.562.154 23/01/2018 Barclays (49.009) (0,02)
EUR 7.949.919 CAD 12.020.444 23/01/2018 BNP Paribas (23.457) (0,01
EUR 21.134 SEK 209.999 16/01/2018  Credit Suisse (208) -
EUR 14.828 SEK 147.616 16/01/2018  Goldman Sachs 174)
EUR 26.380 SEK 264.000 16/01/2018 HSBC (450) -
EUR 4.193.544 ZAR 67.858.835 23/01/2018 Goldman Sachs (381.004) (0,16)
HKD 2.619.663 SGD 452.007 23/01/2018 Standard Chartered (2.439) -
Py 53.225.724 CAD 607.021 23/01/2018 RBC (8.258) -
MXN 53.700.722 usb 2.791.442 23/01/2018 Credit Suisse (60.808) (0,03)
MXN 27.150.934 usp 1.424.005 23/01/2018 Goldman Sachs (41.287) (0,02)
usp 2.327.864 CNY 15.463.998 23/01/2018 Merrill Lynch (37.271) (0,02)
uso 11.619.883 EUR 9.816.090 23/01/2018 BNP Paribas (139.119) (0,06)
usp 392.527 EUR 330.566 23/01/2018 HSBC (3.672) -
usp 11.838.832 EUR 9.990.916 23/01/2018 Merrill Lynch (131.606) (0,05)
usp 652.340 EUR 550.499 23/01/2018 Standard Chartered (7.234) -
usp 16.624.216 KRW 18.150.152.548 23/01/2018  J.P. Morgan (296.721) (0,13)
usp 6.077.792 RUB 361.490.189 23/01/2018 BNP Paribas (147.971) (0,07)
usp 4.124.642 TWD 123.511.992 23/01/2018  J.P. Morgan (43.919) (0,02)
Total minusvalias latentes sobre contratos de divisas a plazo (1.374.607) (0,59)
Plusvalias netas latentes sobre contratos de divisas a plazo 1.906.533 0,81
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Contratos de futuros financieros

Plusvalia/ %
Exposicion (minusvalia) del
Namero de global latente  patrimonio
Descripcion de los titulos-valores contratos Moneda EUR EUR neto
Australia 10 Year Bond, 15/03/2018 50 AUD 4.207.368 11.584 0,01
Australia 3 Year Bond, 15/03/2018 105 AUD 7.599.942 7.371 -
EURO STOXX 50 Index, 16/03/2018 (56) EUR (1.958.600) 5.880
Euro-Schatz, 08/03/2018 81 EUR 9.069.773 1418
HSCEI Index, 30/01/2018 86 HKD 5.382.267 9.636
Japan 10 Year Bond, 13/03/2018 6 JPY 6.705.058 2.668
MSCI Singapore Index, 30/01/2018 76 SGD 1.840.225 1.422 -
SPI 200 Index, 15/03/2018 (25) AUD (2.451.297) 10.587 0,01
Total plusvalias latentes sobre contratos de futuros financieros 50.566 0,02
FTSE 100 Index, 16/03/2018 (97) GBP (8.351.092) (78.722) (0,03)
S&P 500 Emini Index, 16/03/2018 (10) usb (1.120.620) (907) -
US 10 Year Note, 20/03/2018 (152) USD (15.707.185) (10.892) (0,01
Total minusvalias latentes sobre contratos de futuros financieros (90.521) (0,04)
Minusvalias netas latentes sobre contratos de futuros financieros (39.955) (0,02)
Contratos de opciones comprados
%
Exposicion Valor de del
global mercado  patrimonio
Cantidad Descripcion de los titulos-valores Moneda Contraparte EUR EUR neto
75 S&P 500 Index, Put, 2.615,000, 03/01/2018 usp Goldman Sachs 16.428.626 5.472 -
73 S&P 500 Index, Put, 2.650,000, 19/01/2018 uso Goldman Sachs 4.034.933 54.478 0,03
Contratos de opciones comprados totales 59.950 0,03
Contratos de opciones suscritos
%
Exposicion Valor de del
global mercado  patrimonio
Cantidad Descripcion de los titulos-valores Moneda Contraparte EUR EUR neto
(75)  S&P 500 Index, Put, 2.515,000, 03/01/2018 uso Goldman Sachs 15.800.381 (1.876) -
(73) S&P 500 Index, Put, 2.550,000, 19/01/2018 usp Goldman Sachs 6.143.665 (17.652) (0,01)
Contratos de opciones suscritos totales (19528 (0,01
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacién oficial en  Suzuki Motor Corp. Py 57.900 3.362.168 0,53
un mercado de valores Tokyo Electron Ltd. IPY 55700  10.107.244 1,59
Obligaciones 59.435.062 9,36
Estados Unidos de América Rusia
US Treasury Bill 0% 04/01/2018 usop 4.600.000 4.583.731 0,72 Sherbank of Russia PJSC, ADR usp 720.417 12.214.670 1,92
US Treasury Bill 0% 11/01/2018 usb 20.000.000  19.928.600 3,14 —
UsS Treasury Bill 0% 18/01/2018 usb 20.000.000  19.930.000 3,14 12.214.670 1,92
US Treasury Bill 0% 25/01/2018 usb 13.000.000 12.953.590 2,04 Singapur —
Us Treasury Bill 0% 01/02/2018 usp 25.000.000 24.916.778 3,92
Us Treasury Bill 0% 15/02/2018 USD 22000000  21.922.901 345 proadomitd usb et e
US Treasury Bill 0% 01/03/2018 USD  14.000.000  13.947.266 2,20 0up Holdings Ltd. SGD . -005. \
Oversea-Chinese Banking Corp. Ltd. SGD 319.400 2.962.209 0,47
118.182.866 18,61 United Overseas Bank Ltd. SGD 141.000 2.787.843 0,44
Total obligaciones 118.182.866 18,61 22:401.963 353
| —_— Corea del Sur
Renta variable KT&G Corp. KRW 14700 1587361 025
Brasil LG Chem Ltd. KRW 22.010 8.357.197 132
Vale SA, ADR usb 562.726 6.817.426 1,07 Samsung Electronics Co. Ltd. KRW 2714 6.480.553 1,02
E— Samsung SDI Co. Ltd. KRW 11.603 2.225.931 035
6.817.426 1,07 SKHynix, Inc. KRW 43.466 3.113.470 0,49
Canada
o N ! .4
Manulife Financial Corp. CAD 570313 11.940.744 1,88 21.764.512 3,43
—_— Taiwdn
11.940.744 1,88  Taiwan Semiconductor Manufacturing
Jslas Caimé _ 0. Ltd. TWD 1.162.000 8.978.984 1,42
slas Caimdn
Alibaba Group Holding Ltd. usb 24844 4271802 0,67 8.978.984 1,42
Baidu, Inc., ADR usb 15.614 3.661.873 0,58 )
CK Hutchison Holdings Ltd. HKD 476.500 5.980.543 0,94 Reino Uf]/dﬂ
_ BHP Billiton plc GBP 236.865 4.874.155 0,77
13.914.218 2,19  Imperial Brands plc GBP 97293 4.166.575 0,66
chi PE— Prudential plc GBP 526.143 13.543.790 2,13
ina Rio Tinto plc GBP 192.609 10.261.136 1,61
Agricultural Bank of China Ltd. ‘H’ HKD 5.241.000 2.444.731 0,39 P P
Bank of China Ltd. *H’ HKD 6368.000  3.133.421 0,49 32.845.656 517
China Construction Bank Corp. ‘H’ HKD 10.796.000 9.954.426 1,57 . L
China Merchants Bank Co. Ltd. *H’ HKD 685.000 2728471 0,43 Estados Unidos de América
Industrial & Commercial Bank of China Alphabet, Inc. ‘A usp 8.498 8.966.282 1,41
‘H' HKD 9.405.000 7.576.592 1,19  Analog Devices, Inc. usb 15.696 1.396.159 0,22
Ping An Insurance Group Co. of China Applied Materials, Inc. uso 263.407 13.598.386 2,14
Ltd. 'H’ HKD 188.000 1.957.800 0,31  Bank of America Corp. usop 213.007 6.331.633 1,00
——— Citigroup, Inc. usp 47.567 3.569.666 0,56
27.795.441 4,38 Cognizant Technology Solutions Corp.
Francia N usb 41.894 2.990.603 0,47
. DXC Technology Co. usp 136.479 12.919.785 2,04
Capgemni & s o e 988 Freeport-McMoRan, nc. ¥ uso 283.098 5326489 0,34
c g‘ef, : s 0.0g  Global Payments, inc. usp 39.509  3.953.468 0,62
anofl EUR 5989 - 08 | am Research Corp. usD 60.153  11143.042 176
Morgan Stanley usp 96.958 5.093.689 0,80
9-193.189 145 prudential Financial, Inc. uso 38485 4452714 0.70
Alemania Vantiv, Inc. ‘A’ uso 92.712 6.805.061 1,07
Covestro AG EUR 21.056 2.174.327 0,34  Visa, Inc. ‘A’ usb 22.422 2.568.216 0,40
Deutsche Wohnen SE EUR 13.514 589.289 0,09 —
Merck KGaA EUR 3.542 381.138 0,06 89.115.193 14,03
Siemens AG EUR 22.574 3.142.446 0,50 E—
- Total de valores de renta variable 337.094.965 53,09
6.287.200 0,99 P . —
Total de valores mobiliarios e instrumentos del mercado
Hong Kong monetario admitidos a cotizacién oficial en un mercado de 455.277.831 71,70
China Mobile Ltd. HKD 632.500 6.416.765 1,01 valores !
6.416.765 1,01  Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
IHlanda regulado de otro tipo
Accenture plc ‘A’ usb 31571 4.858.935 0,77 Obligaciones
4.858.935 0,77 Japon
Japan Treasury Bill 0% 19/02/2018 JPY 3.200.000.000  28.457.914 4,48
gﬁggie(h L uso 1315 65,822 oL 12pan Treasury Bill 0% 05/04/2018 JPY 3500.000.000  31.126.185 4,90
65.822 0,01 59.584.099 9,38
talia Estados Unidos de América
US Treasury Bill 0% 08/02/2018 usb 25.000.000 24.910.915 3,92
Enel SpA EUR 492020  3.049185 048 s Treasury Bill 0% 22/02/2018 USD 25000000 24.909.097 392
US Treasury Bill 0% 08/03/2018 usp 21.000.000 20.915.312 330
3.049.185 048 s treasury Bill 0% 15/03/2018 USD 7500000  7.479.026 118
Japon
Mitsubishi Electric Corp. JPY 1.073.900 17.861.743 2,81 78.214.350 12,32
Nippon Telegraph & Telephone Corp. JPY 76.900 3.624.734 0,57 —
SoftBank Group Corp. JpPY 41.100 3.260.090 0,52 Total obligaciones 137.798.449 21,70
SUMCO Corp. JPY 565.000  14.493.489 2,28 P . —
Sumitomo Chemical Co. Ltd. py 933.000 6.725.594 1,06 Total de valores mobiliarios e instrumentos de mercado ) 137.798.449 21,70
monetario que se negocian en un mercado regulado de otro tipo
Total de inversiones 593.076.280 93,40
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JPMorgan Investment Funds - Global Macro Fund
Cartera de inversiones (continuacion)
a 31 de diciembre de 2017

%
Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal usp neto
Depdsitos a plazo
Francia Distribucion Geografica de la cartera a 31 de diciembre de 2017 i . % thI
BRED Banque Populaire SA 1,49% - patrimonio neto
ool USD 6800000  6800.000 107 Estados Unidos de América 4.9
- Japon 18,74
6.800.000 1,07 Reino Unido 5,17
China 4,38
. Singapur 3,53
Total de depdsitos a plazo 6.800.000 1,07 Corea del Sur 343
Efectivo 24.734.926 3,90 E\:Z(C‘;ma'm ;?;
Otro activo/(pasivo) 10.378.540 1,63 ?:;faa llgé
. N Taiwan 1,42
Patrimonio neto total M & Brasil 107
Hong Kong 1,01
Alemania 0,99
Irlanda 0,77
Italia 0,48
Israel 0,01
Total de inversiones y equivalentes de efectivo 94,47
Efectivo y otro activo/(pasivo) 5,53
Total 100,00
Distribucion Geografica de la cartera a 30 de junio de 2017 % del
(sin auditar) patrimonio neto
Estados Unidos de América 40,49
Japén 10,02
Francia 7,87
Reino Unido 5,75
Corea del Sur 553
Islas Caiman 3,57
Alemania 3,53
China 3,07
Hong Kong 2,80
Singapur 2,10
Taiwan 1,70
Noruega 1,48
Italia L1
Paises Bajos 1,08
Bermudas 0,75
Canadd 0,58
Suiza 0,41
Espafia 0,35
Total de inversiones y equivalentes de efectivo 92,19
Efectivo y otro activo/(pasivo) 7,81
Total 100,00
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Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte usop neto
AUD 37.166.000 Y 3.185.122.483 11/01/2018 UBS 717.359 0,11
AUD 81.615.604 usp 61.967.137 11/01/2018 HSBC 1.803.933 0,28
CAD 4.111.560 usb 3.208.586 11/01/2018 BNP Paribas 65.686 0,01
CAD 4.114.347 usb 3.251.844 11/01/2018  Citibank 24.646 -
CAD 8.234.450 usb 6.417.171 11/01/2018 Credit Suisse 140.394 0,02
CAD 10.233.634 usb 8.018.875 11/01/2018  Goldman Sachs 130.756 0,02
CAD 8.278.949 usp 6.439.640 11/01/2018 HSBC 153.362 0,02
CNY 19.129.619 usb 2.884.703 11/01/2018 HSBC 52.924 0,01
EUR 126.591 usp 150.804 02/01/2018  Barclays 1.015 -
EUR 13.654.877 usb 16.084.830 11/01/2018  Citibank 298.965 0,05
EUR 27.582.773 usp 32.795.811 11/01/2018  Goldman Sachs 299.362 0,05
EUR 9.619.199 usb 11.384.230 11/01/2018 HSBC 157.360 0,02
EUR 215.667.743 usb 254.050.346 16/01/2018 Barclays 4.801.860 0,76
EUR 11.657 usb 13.790 16/01/2018 BNP Paribas 201 -
EUR 221.198 usb 261.784 16/01/2018  Citibank 3.706
EUR 465.269 usp 551.073 16/01/2018  Goldman Sachs 7.359
EUR 1.448.837 usb 1.718.978 16/01/2018 HSBC 19.968
EUR 9.363 usp 11.057 16/01/2018 Morgan Stanley 181
EUR 9.033 usb 10.679 16/01/2018 National Australia Bank 163
EUR 1.879.812 usp 2.225.327 16/01/2018 Standard Chartered 30.891 -
EUR 4.671.827 usb 5.521.077 16/01/2018  State Street 86.218 0,02
EUR 1.258 usb 1.492 16/01/2018  Toronto-Dominion Bank 17 -
GBP 17.378.697 usb 23.227.289 11/01/2018 HSBC 271136 0,04
Py 385.182.635 HKD 26.747.847 11/01/2018 HSBC 1576 -
Py 17.204.298.613 usp 152.473.338 11/01/2018  Credit Suisse 510.055 0,08
Py 728.803.649 usb 6.439.640 11/01/2018 Standard Chartered 41.000 0,01
KRW 3.802.994.637 usp 3.502.643 11/01/2018  Deutsche Bank 54.758 0,01
KRW 7.032.930.933 usb 6.474.189 11/01/2018 HSBC 104.562 0,02
KRW 2.253.346.213 usp 2.077.564 11/01/2018  Merrill Lynch 30.264 0,01
NOK 21.824.960 usb 2.632.441 11/01/2018 Barclays 30.236 0,01
NOK 10.503.894 usb 1.263.236 16/01/2018 Barclays 18.465 -
NOK 582.713 usb 69.808 16/01/2018  Goldman Sachs 1.296 -
RUB 808.264.670 usb 13.716.884 11/01/2018  Citibank 294.553 0,05
SEK 9.572.957 usp 1.136.185 16/01/2018  Goldman Sachs 31.484 -
SEK 3.717.403 usb 445.639 16/01/2018 RBC 7.794 -
SEK 761.255.077 usp 90.523.173 16/01/2018 Toronto-Dominion Bank 2.331.469 0,37
SGD 3.602.033 usb 2.665.749 16/01/2018  Goldman Sachs 30.047 -
SGD 17.524 usp 13.027 16/01/2018 HSBC 88 -
TRY 13.147.685 usb 3.287.453 11/01/2018 Goldman Sachs 174.858 0,03
TRY 309.400 usb 77.923 11/01/2018 Standard Chartered 3.555 -
TWD 166.829.740 usb 5.578.284 11/01/2018 Deutsche Bank 57.955 0,01
usp 7.292.855 BRL 23.619.369 11/01/2018  Goldman Sachs 167.452 0,03
usb 39.476.443 HKD 307.922.654 11/01/2018  Citibank 64.577 0,01
usp 2.426.287 HKD 18.940.769 11/01/2018 HSBC 2.006 -
usp 2.238.747 JPY 248.493.942 11/01/2018  National Australia Bank 29.099 -
uso 94.222.753 Py 10.456.454.818 11/01/2018 RBC 1.242.273 0,20
usp 33.889.508 MXN 634.599.280 11/01/2018  State Street 1.688.896 0,27
uso 2.666.426 NOK 21.824.960 11/01/2018 HSBC 3.749 -
ZAR 44.025.329 usb 3.208.586 11/01/2018 Barclays 362.379 0,06
ZAR 141.085.300 usb 10.571.026 11/01/2018 BNP Paribas 872.628 0,14
ZAR 44.035.635 usb 3.203.174 11/01/2018  Citibank 368.627 0,06
ZAR 87.904.596 usp 6.474.189 11/01/2018  Standard Chartered 655.893 0,10
Total plusvalias latentes sobre contratos de divisas a plazo 18.249.056 2,88
BRL 4.035.199 usp 1.233.553 11/01/2018  BNP Paribas (16.229)
HKD 13.708.020 usb 1.756.546 11/01/2018  Citibank (2.019)
HKD 17.927.634 usb 2.297.347 11/01/2018 HSBC (2.740)
Py 957.469.082 usp 8.550.697 11/01/2018 ANZ (36.726)
Py 726.653.844 usb 6.474.189 11/01/2018  Citibank (12.666)
Py 157.714.021 usp 1.418.057 11/01/2018  Morgan Stanley (15.638)
Py 173.002.561 usb 1.540.121 11/01/2018 National Australia Bank (1.754)
JpY 392.773.083 usb 3.499.413 11/01/2018 UBS (6.812) -
MXN 123.003.514 usb 6.406.347 11/01/2018  Credit Suisse (164.946) (0,03)
MXN 209.294.168 usb 10.997.135 11/01/2018  Goldman Sachs (377.204) (0,06)
uso 26.048.140 AUD 34.094.870 11/01/2018 BNP Paribas (592.187) (0,09)
usp 6.434.889 AUD 8.461.281 11/01/2018  Citibank (176.408) (0,03)
uso 9.630.951 AUD 12.740.499 11/01/2018 HSBC (323.950) (0,05)
usp 46.322.978 CAD 59.214.268 11/01/2018 HSBC (832.742) (0,13)
usp 1.842.220 CAD 2.346.110 11/01/2018  Toronto-Dominion Bank (26.122) (0,01)
uso 11.412.701 CNY 75.545.578 11/01/2018  Merrill Lynch (188.403) (0,03)
usp 399.760 EUR 334.708 03/01/2018  State Street (1.649) -
uso 23.847.595 EUR 19.993.858 11/01/2018  Citibank (142.023) (0,02)
usp 4.650.062 EUR 3.913.479 11/01/2018  Goldman Sachs (45.523) (0,01)
uso 55.637.968 EUR 46.841.105 11/01/2018 UBS (564.301) (0,09)
usp 150.941 EUR 126.591 16/01/2018 Barclays (998) -
uso 1.721.992 EUR 1.456.176 16/01/2018  Citibank (25.762) (0,01)
usp 1.290.967 EUR 1.095.592 16/01/2018 Goldman Sachs (24.002) -
uso 159.653 EUR 135.684 16/01/2018 HSBC (3.200) -
usp 1.408.277 EUR 1.182.692 16/01/2018 Morgan Stanley (11.233)
usp 1.307.894 EUR 1.103.034 16/01/2018 National Australia Bank (16.007)
uso 1.314.870 EUR 1.111.897 16/01/2018  Standard Chartered (19.670)
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a 31 de diciembre de 2017

Contratos de divisas a plazo (continuacion)

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte usop neto
usp 3.024.226 EUR 2.560.865 16/01/2018  Toronto-Dominion Bank (49.416) (0,01
usp 22.936.470 GBP 17.046.965 11/01/2018 HSBC (113.408) (0,02)
usp 32.622.374 GBP 24.485.215 11/01/2018 State Street (485.056) (0,08)
usp 57.124.614 JPY 6.458.994.452 11/01/2018 ANZ (309.804) (0,05)
usp 3.333.075 Py 376.831.793 11/01/2018 RBC (17.774) -
usp 152.813.134 JPY 17.204.298.613 26/02/2018 Credit Suisse (503.610) (0,08)
usp 71.081.705 KRW 76.839.323.233 11/01/2018 Merrill Lynch (795.411) (0,13)
usp 14.311 NOK 119.011 16/01/2018 Goldman Sachs (211) -
usp 6.630 NOK 54.889 16/01/2018 RBC (68) -
usp 1.447.459 RUB 85.583.438 11/01/2018 BNP Paribas (36.148) (0,01
usp 24.157.074 RUB 1.418.831.936 11/01/2018  Goldman Sachs (438.675) (0,07)
usp 1.170.215 SEK 9.846.015 16/01/2018  Goldman Sachs (30.760) -
usp 469.514 SEK 3.935.634 16/01/2018  State Street (10.538) -
usp 11.212.123 SGD 15.076.796 11/01/2018 HSBC (70.618) (0,01
usp 14.354 SGD 19.410 16/01/2018 HSBC (173) -
usp 27.366 SGD 36.904 16/01/2018 National Australia Bank (253) -
usp 3.382.446 TRY 13.457.085 11/01/2018 HSBC (161.343) (0,03)
usp 14.598.682 WD 436.012.461 11/01/2018  HSBC (131.730) (0,02)
usp 22.867.280 ZAR 317.050.860 11/01/2018  Barclays (2.849.221) (0,45)
Total minusvalias latentes sobre contratos de divisas a plazo (9.635.131) (1,52)
Plusvalias netas latentes sobre contratos de divisas a plazo 8.613.925 1,36
Contratos de futuros financieros
Plusvalia/ %
Exposicion (minusvalia) del
Namero de global latente  patrimonio
Descripcion de los titulos-valores contratos Moneda uso usp neto
HSCEI Index, 30/01/2018 389 HKD 29.196.916 52.271 0,01
MSCI Singapore Index, 30/01/2018 362 SGD 10.512.028 8.126 -
SPI 200 Index, 15/03/2018 (190) AuD (22.342.416) 96.495 0,01
STOXX 600 Basic Resources Index, 16/03/2018 683 EUR 19.058.601 43.003 0,01
XAF Financial Index, 16/03/2018 282 USD 24.456.450 3.525 -
Total plusvalias latentes sobre contratos de futuros financieros 203.420 0,03
FTSE 100 Index, 16/03/2018 (436) GBP (45.017.211) (424.357) (0,07)
MSCI Emerging Markets Index, 16/03/2018 (156) USD (9.083.490) (48.750) (0,01
S&P 500 Emini Index, 16/03/2018 (255) USD (34.270.406) (27.731) -
STOXX 600 Banks Index, 16/03/2018 1424 EUR 15.587.713 (38.425)
STOXX 600 Health Care Index, 16/03/2018 (204) EUR (8.789.163) (3.670) -
STOXX 600 Technology Index, 16/03/2018 (159) EUR (4.178.873) (54.345) (0,01)
XAP Consumer Staples Index, 16/03/2018 (553) USD (31.805.795) (118.895) (0,02)
XAU Utilities Index, 16/03/2018 (533) USD (28.336.945) (55.965) (0,01)
Total minusvalias latentes sobre contratos de futuros financieros (772.138) 0,12
Minusvalias netas latentes sobre contratos de futuros financieros (568.718) (0,09)
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Cartera de inversiones (continuacién)
a 31 de diciembre de 2017
Contratos de opciones comprados

%

Exposicion Valor de del

global mercado  patrimonio

Cantidad Descripcion de los titulos-valores Moneda Contraparte uso usop neto

42.797.000 Foreign Exchange USD/JPY, Call, 113,500, 11/01/2018 uso Goldman Sachs 42.797.000 85.718 0,01

2.963 General Motors Co., Call, 45,000, 18/01/2019 usp Goldman Sachs 4.177.759 734.824 0,12

2.373 General Motors Co., Call, 49,000, 16/03/2018 usb Goldman Sachs 539.657 27.289 -

339 S&P 500 Index, Put, 2.615,000, 03/01/2018 usp Goldman Sachs 88.648.500 29.663 -

326 S&P 500 Index, Put, 2.650,000, 19/01/2018 usbp Goldman Sachs 21511110 291.770 0,05

Contratos de opciones comprados totales 1.169.264 0,18
Contratos de opciones suscritos

%

Exposicion Valor de del

global mercado  patrimonio

Cantidad Descripcion de los titulos-valores Moneda Contraparte usop usop neto

(29.957.900) Foreign Exchange JPY/USD, Put, 111,500, 11/01/2018 usop Goldman Sachs 29.957.900 (33.244) -

(2.373) General Motors Co., Put, 40,000, 16/03/2018 usp Goldman Sachs 3.204.732 (289.506) (0,05)

(339) S&P 500 Index, Put, 2.515,000, 03/01/2018 usp Goldman Sachs 85.258.500 (10.170) -

(326) S&P 500 Index, Put, 2.550,000, 19/01/2018 uso Goldman Sachs 32.753.220 (94.540) (0,01

Contratos de opciones suscritos totales (427.460) (0,06)
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Cartera de inversiones
a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal EUR neto  Inversiones Moneda nominal EUR neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacion oficial en  Corea del Sur
un mercado de valores KT&G Corp. KRW 176.029 15.849.729 0,35
LG Chem Ltd. KRW 265.135 83.943.445 1,87
Renta variable Samsung Electronics Co. Ltd. KRW 32.683 65.073.363 1,45
Brasil Samsung SDI Co. Ltd. KRW 138.522 22.158.449 0,50
Vale SA, ADR USD 677755  68.462106 153 SKHymiX Inc. KRW sessll | 31267993 070
68.462.106 153 218.292.979 4,87
Canadd Taiwdn
R i f
Manulife Financial Corp. CAD 6.871.913 119.970.698 2,68 E(a)l.wLalg.Sem\:oﬂductor Manufacturing TWD  13.992.000 90.153.022 201
119.970.698 268 90.153.022 2,01
Islas Caimdn P
i . Reino Unido
Alibaba Group Holding Ltd. usp 299257 42905531 096 gip gilliton plc GBP 2853358  48.959.176 1,09
Baidu, I”F" ADR . usb 188.071 36.778.194 0.82 Imperial Brands plc GBP 1.168.480 41.725.189 0,93
CK Hutchison Holdings Ltd. HKD 5.732.500 59.993.081 134 prydential plc GBP 6.338.097 136.042.530 3,04
Rio Tinto plc .322. 103.153.036 2,30
139.676.806 3,12 P GBP 2322115 -
China 329.879.931 7,36
Agricultural Bank of China Ltd. ‘H’ HKD 63.126.000 24.553.001 0,55 E f A —
y stados Unidos de América
Bank of China Ltd. ‘H" HKD  76.249.000 31.284.505 0,70 Alphabet, Inc. ‘A’ usp 102358 90.052.731 201
China Construction Bank Corp. ‘H’ HKD  130.022.000 99.965.378 2,23 Analog Devices, Inc. usp 189.072 14.023.376 0131
China Merchants Bank Co. Ltd. *H’ HKD 8.247.500 27.392.424 0,61 applied Materials, Inc usp 3.172.776 136.577.417 3.05
Industrial & Commercial Bank of China ica CorD. o 504 i
o Bank of America Corp. uso 2.565.766 63.594.320 1,42
Es'g N srance Group Co. of China FKD 113275000 76.090.177 169 Citigroup, Inc. uso 572047 35.852.185 0,80
p . Cognizant Technology Solutions Corp.
L. H HKD 2201000 19633167 044 USD 504547  30.032260 0,67
DXC Technology Co. usb 1.645.229 129.865.925 2,90
278.918.652 622 Freeport-McMoRan, Inc. ‘B uso 3.410.290 53.502.608 1,19
Francia Global Payments, Inc. usb 476.169 39.730.381 0,89
Capgemini SE EUR 567.081 56.200.563 1,25  Lam Research Corp. uso 724.444 111.900.166 2,50
Engie SA EUR 2.153.455 30.934.381 0,69  Morgan Stanley usb 1.167.851 51.158.239 114
Sanofi EUR 72.134 5.204.107 0,12 Prudential Financial, Inc. uso 463.552 44.720.972 1,00
- Vantiv, Inc. ‘A’ usb L116.764 68.349.743 1,52
92.339.051 2,06  Visa, Inc. ‘A’ usp 270.081 25.794.709 0,57
Alemania - T oo
Covestro AG EUR 253.585 21.834.937 0,49 895.155.032 1997
Deutsche Wohnen SE EUR 162.811 5.919.808 0,13 3
Merck KGaA EUR 22,666 3.828.207 0,09 Totaldevalores de renta variable 3.385.173.622 75,53
Siemens AG EUR 271.938 31.565.203 0,70 Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotizacion oficial en un mercado de
63.148.155 141 valores 3.385.173.622 75,53
Hong Kong P : N :
China Mobile Ltd. HKD 7,616,500 64.430.349 1,44  Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
regulado de otro tipo
64.430.349 144 Jigaciones
Irlanda Japén
Accenture plc ‘A usb 380314 48.806.140 L09 Japan Treasury Bill 0% 05/02/2018 JPY 24.000.000.000 177.931.398 3,97
48.806.140 109 Japan Treasury Bill 0% 19/02/2018 JPY 30.000.000.000 222.443.649 4,97
T ' Japan Treasury Bill 0% 05/04/2018 JPY 29.800.000.000 220.970.267 4,93
Israel
Orbotech Ltd. usb 16.279 679.445 0,01 621.345.314 13,87
Estados Unidos de América
679.445 OO s Treasury Bill 0% 08/03/2018 USD 165000000  137.255.358 306
Italia -
Enel SpA EUR 5.926.603 30.625.721 0,68 137.255.358 3,06
30.625.721 0,68  Total obligaciones 758.600.672 16,93
Japon . Total de valores mobiliarios e instrumentos de mercado -
Mitsubishi Electric Corp. JPY  12.936.400 179.412.553 4,01 monetario que se negocian en un mercado regulado de otro 758.600.672 16,93
Nippon Telegraph & Telephone Corp. JPY 926.000 36.394.872 0,81 tipo ’
SoftBank Group Corp. JPY 495.600 32.779.207 0,73
SUMCO Corp. JPY 6.804.500 145.545.949 3,25
Sumitomo Chemical Co. Ltd. JPY 11.228.000 67.488.665 1,51
Suzuki Motor Corp. JPY 697.200 33.758.070 0,75
Tokyo Electron Ltd. JPY 670.100 101.390.340 2,26
596.769.656 13,32
Rusia
Sberbank of Russia PJSC, ADR uso 8.677.745 122.682.918 2,74
122.682.918 2,74
Singapur
Broadcom Ltd. usp 495.194 107.106.639 239
DBS Group Holdings Ltd. SGD 3.889.900 60.320.636 135
Oversea-Chinese Banking Corp. Ltd. SGD 3.847.900 29.756.648 0,66
United Overseas Bank Ltd. SGD 1.698.300 27.999.038 0,62
225.182.961 5,02
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Cartera de inversiones (continuacion)
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%
Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal EUR neto
Otros valores mobiliarios e instrumentos del mercado monetario
Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
Renta variable patrimonio neto
Japén 27,19
Eﬂ’”a Hongxing Sports Ltd.* 0 Estados Unidos de América 23,03
ina Hongxing Sports Ltd. SGD 7.500.000 0,00 Reino Unido 736
China 6,22
0 000 Singapur 5,02
Total de valores de renta variable 0 0,00 g{;i:ﬁ#:# ' A;?;
Total otros valores mobiliarios e instrumentos del mercado 0 0,00 Rusia 274
monetario ’ Canada 2,68
Francia 2,06
Total de inversiones 4.143.774.294 92,46 Taiwan 2,01
- Brasil 153
Efectivo 314.599.690 7,02 Hong Kong 1,44
- Alemania 1,41
Otro activo/(pasivo) 23.228.291 0,52 Irlanda 1,09
- Italia 0,68
Patrimonio neto total 4.481.602.275 100,00 Israel 0,01
Total de inversiones 92,46
* El titulo-valor se valora al valor razonable bajo la direccion del Consejo de Administracion. Efectivo y otro activo/(pasivo) 7,54
Total 100,00
Distribucion Geografica de la cartera a 30 de junio de 2017 % del
(sin auditar) patrimonio neto
Estados Unidos de América 16,26
Japén 15,50
Reino Unido 8,89
Corea del Sur 8,56
Islas Caiman 5,52
Alemania 5,46
China 4,76
Francia 4,59
Hong Kong 433
Singapur 3,24
Taiwan 2,62
Noruega 2,30
Italia 172
Paises Bajos 1,67
Bermudas 116
Canada 0,90
Suiza 0,64
Espafia 0,54
Total de inversiones 88,66
Efectivo y otro activo/(pasivo) 11,34
Total 100,00
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Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte EUR neto
AUD 15.248.037 EUR 9.709.442 11/01/2018 National Australia Bank 220.295 0,01
AUD 288.714 EUR 185.523 16/01/2018  Goldman Sachs 2.430 -
AUD 865.746 EUR 560.678 16/01/2018 HSBC 2.926 -
AUD 37.477.429 EUR 24.030.147 16/01/2018 Morgan Stanley 367.796 0,01
AuD 302.033 EUR 192.221 16/01/2018 National Australia Bank 4.403 -
AUD 202.801 EUR 129.303 16/01/2018 RBC 2.721 -
AUD 311.593.600 JPY 26.708.756.400 11/01/2018 HSBC 4.973.822 0,11
AUD 456.003.000 Py 39.079.411.499 11/01/2018 UBS 7.335.533 0,16
AUD 293.613.587 uso 229.199.464 11/01/2018  Goldman Sachs 181.750 -
CAD 66.858.922 usb 52.175.467 11/01/2018 BNP Paribas 890.215 0,02
CAD 33.511.697 usp 26.486.540 11/01/2018  Citibank 167.309 -
CAD 66.951.038 usb 52.175.467 11/01/2018 Credit Suisse 951.354 0,02
CAD 134.355.588 usb 105.105.718 11/01/2018  Deutsche Bank 1.574.645 0,04
CAD 99.852.952 usb 78.084.787 11/01/2018 Goldman Sachs 1.195.017 0,03
CAD 201.933.478 usb 156.956.806 11/01/2018 HSBC 3.212.400 0,08
CAD 67.058.072 usp 52.083.252 11/01/2018 RBC 1.099.250 0,02
CHF 3.136 EUR 2.676 16/01/2018 Barclays 3 -
CHF 1.333.670 EUR 1.136.691 16/01/2018 Credit Suisse 2.683
CHF 40.961 EUR 34.980 16/01/2018 HSBC 13 -
CNH 641.060.010 usp 96.429.815 11/01/2018 BNP Paribas 1.663.342 0,04
CNH 1.366.215.184 usb 205.289.863 11/01/2018 Goldman Sachs 3.727.880 0,08
CNY 218.499.335 usb 32.765.890 11/01/2018  Goldman Sachs 656.589 0,01
CNY 205.139.394 usp 30.936.419 11/01/2018 HSBC 471.449 0,01
zK 4.301.158 EUR 167.769 17/01/2018  Barclays 601 -
CzK 2.503.898 EUR 97.867 17/01/2018  Credit Suisse 150
zK 12.738.323 EUR 498.048 17/01/2018  Goldman Sachs 601
CzZK 13.144.303 EUR 512.855 17/01/2018 HSBC 1.686
EUR 2.288 AUD 3.507 02/01/2018  Credit Suisse 3
EUR 214.151 AUD 328.439 03/01/2018 Barclays 171
EUR 1.380.534 AUD 2.091.544 11/01/2018 ANZ 18.491
EUR 560.111 AUD 857.034 11/01/2018 National Australia Bank 1.998 -
EUR 19.480.934 BRL 76.267.198 03/01/2018 Citibank 285.016 0,01
EUR 508.949.077 CAD 750.074.263 11/01/2018 HSBC 11.113.935 0,25
EUR 26.347.286 CAD 39.499.020 11/01/2018  National Australia Bank 131.214 -
EUR 4.176 CHF 4.872 16/01/2018  Goldman Sachs 13
EUR 87.423 CHF 101.812 16/01/2018 HSBC 444
EUR 55.459 CHF 64.803 16/01/2018 National Australia Bank 97
EUR 53.450 CHF 62.388 16/01/2018 RB 150
EUR 340.638 CzZK 8.694.082 17/01/2018 HSBC 304
EUR 5.645.852 GBP 5.000.000 11/01/2018 HSBC 11.229
EUR 13.624.941 GBP 12.067.178 11/01/2018 Standard Chartered 26.142
EUR 7.564 GBP 6.688 16/01/2018 Barclays 28
EUR 1.196.119 GBP 1.053.731 16/01/2018  Goldman Sachs 8.809
EUR 3.967.249 GBP 3.500.627 16/01/2018 HSBC 22.854
EUR 1.686.605 GBP 1.489.537 16/01/2018 National Australia Bank 8.242
EUR 23.584 GBP 20.778 16/01/2018  State Street 172 -
EUR 385.059.883 HKD 3.526.759.615 11/01/2018  BNP Paribas 8.846.281 0,20
EUR 80.791.192 HKD 746.875.303 11/01/2018 HSBC 1.119.006 0,02
EUR 35.797.884 HKD 325.898.034 11/01/2018 RBC 1.033.033 0,02
EUR 18.638.103 HKD 173.184.713 11/01/2018 Standard Chartered 163.795 -
EUR 4.703.448 HKD 43.224.990 11/01/2018  Toronto-Dominion Bank 92.465 -
EUR 624.161.520 JPY 83.840.496.200 11/01/2018  Barclays 2.814.193 0,06
EUR 31.203.907 JPY 4.146.332.238 11/01/2018 Goldman Sachs 475.172 0,01
EUR 708.056.732 JPY 93.926.254.245 11/01/2018 HSBC 11.963.201 0,27
EUR 490.774 Py 65.102.960 11/01/2018 National Australia Bank 8.292 -
EUR 28.638.501 JPY 3.775.648.422 11/01/2018 RBI 656.927 0,01
EUR 58.553.511 Py 7.806.007.246 11/01/2018 Standard Chartered 702.687 0,02
EUR 24.364.193 JPY 3.259.594.284 11/01/2018  State Street 207.130 -
EUR 30.740.037 JpPY 4.093.420.188 11/01/2018 UBS 403.436 0,01
EUR 1.879.998 JPY 250.468.708 16/01/2018 ANZ 23.894 -
EUR 3.048.666 JPY 409.999.997 16/01/2018 Credit Suisse 10.352
EUR 954.413 JPY 126.999.993 16/01/2018  Deutsche Bank 13.276
EUR 2.688.429 JpPY 357.388.823 16/01/2018 Goldman Sachs 39.992
EUR 2.661.233 Py 354.155.556 16/01/2018 HSBC 36.756
EUR 2.602.782 JPY 348.500.000 16/01/2018  Merrill Lynch 20.216
EUR 3.430.202 Py 455.221.236 16/01/2018 National Australia Bank 56.777 -
EUR 1.573.089.846 JPY 211.949.631.120 20/04/2018 Goldman Sachs 3.528.263 0,08
EUR 116.534.566 NOK 1.095.830.607 11/01/2018 Standard Chartered 5.109.782 0,12
EUR 47.822 PLN 200.000 16/01/2018 HSBC 43 -
EUR 1.438.303 SGD 2.289.716 11/01/2018 HSBC 10.198
EUR 51.033 SGD 81.489 16/01/2018  Credit Suisse 220
EUR 480.396 SGD 765.566 16/01/2018 HSBC 3.025
EUR 432.381 SGD 690.385 16/01/2018 National Australia Bank 1.890
EUR 227.986 SGD 364.696 16/01/2018  Societe Generale 579
EUR 199.164 usb 237.352 02/01/2018 Barclays 1.252
EUR 238.214 usb 284.512 03/01/2018 State Street 979 -
EUR 70.756.711 usp 83.853.792 11/01/2018 ANZ 869.771 0,01
EUR 32.145.598 usb 37.576.401 11/01/2018  BNP Paribas 827.996 0,02
EUR 165.155.001 uso 194.545.159 11/01/2018  Citibank 3.013.665 0,07
EUR 2.296.791.901 usb 2.718.701.187 11/01/2018 Goldman Sachs 30.922.921 0,69
EUR 144.204.402 usp 169.509.695 11/01/2018 HSBC 2.928.575 0,06
EUR 78.373.344 usb 92.010.485 11/01/2018 National Australia Bank 1.688.305 0,05
EUR 74.472.303 usp 88.302.462 11/01/2018 RBC 877.672 0,03
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EUR 17.010.824 usb 20.127.845 11/01/2018 Standard Chartered 235512 0,01
EUR 180.718.806 usp 212.902.196 11/01/2018  State Street 3.278.018 0,09
EUR 5.535.493 usb 6.530.028 16/01/2018 Deutsche Bank 94.872 -
EUR 1.354.200 usb 1.599.647 16/01/2018 HSBC 21.423
EUR 6.088 usb 7.236 16/01/2018 Merrill Lynch 60
EUR 539.305 usb 638.832 16/01/2018 Morgan Stanley 7.050
EUR 4.670.039 usp 5.535.977 16/01/2018 National Australia Bank 57.630
EUR 8.956.389 usb 10.620.448 16/01/2018  Standard Chartered 107.753
EUR 2.866.126 usp 3.372.524 16/01/2018  State Street 56.242
EUR 4.904.596 usb 5.796.064 16/01/2018 Toronto-Dominion Bank 75.491
EUR 25.025.296 usp 30.000.000 20/04/2018 Standard Chartered 176.258
GBP 143.966 EUR 162.030 02/01/2018  Credit Suisse 245
GBP 12.166.699 EUR 13.656.756 11/01/2018  State Street 54.196
GBP 8.329.049 EUR 9.376.740 11/01/2018 UBS 9.469
GBP 1.048.260 EUR 1.178.708 16/01/2018 HSBC 2.438 -
GBP 194.529.635 usp 259.996.249 11/01/2018 HSBC 2.529.451 0,06
Y 15.402.189.386 usb 135.738.824 11/01/2018  Citibank 1.016.720 0,02
JPY 10.631.589.696 usp 93.912.000 11/01/2018  Credit Suisse 521.564 0,01
Py 15.402.189.000 usb 135.732.601 11/01/2018 Goldman Sachs 1.021.904 0,02
JPY 27.798.509.349 usp 245.554.286 11/01/2018  Standard Chartered 1.362.265 0,03
KRW 24.637.132.499 usb 22.656.918 11/01/2018 Deutsche Bank 324.350 0,01
KRW 204.924.541.813 usb 187.187.717 11/01/2018 HSBC 3.752.959 0,08
NOK 18.014.689 EUR 1.824.690 11/01/2018 Goldman Sachs 7.056 -
NOK 104.621.212 EUR 10.571.180 11/01/2018 HSBC 66.774
PLN 22.590 EUR 5.370 16/01/2018  Goldman Sachs 26
PLN 3.976.106 EUR 944.316 16/01/2018 HSBC 5.538
PLN 32327 EUR 7.685 16/01/2018  Societe Generale 37 -
RUB 15.249.363.767 usb 257.055.874 11/01/2018  Citibank 6.079.951 0,14
SEK 48.748 EUR 4.882 16/01/2018  Goldman Sachs 71 -
SEK 2.880.419 EUR 290.535 16/01/2018  Toronto-Dominion Bank 2.192
SGD 2.500.000 EUR 1.554.422 11/01/2018 ANZ 4.839 -
TRY 281.974.535 usb 72.172.548 11/01/2018 Barclays 1.735.729 0,04
TRY 210.123.827 usb 52.090.789 11/01/2018  Credit Suisse 2.703.014 0,06
TRY 217.759.688 usp 54.448.729 11/01/2018 Goldman Sachs 2.413.717 0,05
TRY 411.269.835 usb 105.586.074 11/01/2018 HSBC 2.265.039 0,05
TWD 1.901.817.414 usp 63.571.915 11/01/2018  Standard Chartered 566.572 0,01
usp 87.976.274 BRL 279.016.752 11/01/2018 HSBC 3.170.028 0,07
usp 15.361.104 CAD 19.139.367 11/01/2018  Goldman Sachs 99.453 -
uso 11.745.809 Py 1.314.602.734 11/01/2018 Deutsche Bank 46.799 -
usp 53.505.316 MXN 1.035.962.737 11/01/2018  BNP Paribas 782.488 0,02
uso 209.567.169 MXN 4.050.900.503 11/01/2018 Credit Suisse 3.348.615 0,08
usp 78.124.878 MXN 1.524.161.682 11/01/2018  Goldman Sachs 655.427 0,01
usb 52.083.252 MXN 1.008.852.591 11/01/2018 HSBC 743.774 0,02
usp 216.726.399 TRY 812.538.477 11/01/2018 HSBC 2.294.084 0,05
ZAR 715.904.800 usb 52.175.467 11/01/2018 Barclays 4.911.207 0,11
ZAR 2.274.584.494 usb 167.015.412 11/01/2018 BNP Paribas 14.568.286 0,33
ZAR 2.155.417.394 usp 152.359.586 11/01/2018  Citibank 18.727.136 0,41
ZAR 1.451.402.146 usb 104.346.367 11/01/2018 HSBC 11.150.705 0,25
ZAR 808.695.308 usb 59.193.541 11/01/2018 Standard Chartered 5.334.853 0,12
Total plusvalias latentes sobre contratos de divisas a plazo 215.197.472 4,80
AUD 378.448.654 EUR 249.712.827 11/01/2018 Barclays (3.261.735) (0,07)
AUD 328.439 EUR 214.002 16/01/2018 Barclays (187) -
AUD 3.507 EUR 2.286 16/01/2018  Credit Suisse (3) N
BRL 76.267.198 EUR 19.683.994 03/01/2018  Citibank (488.076) (0,01)
BRL 76.443.913 EUR 19.411.136 02/02/2018 Citibank (270.657) (0,01
BRL 42.138.590 usb 12.887.720 11/01/2018 BNP Paribas (146.276) -
CAD 128.462.977 usp 103.042.000 11/01/2018 Credit Suisse (616.386) (0,01
CHF 8.208.808 EUR 7.037.565 16/01/2018 Barclays (24.658) -
CHF 182.647 EUR 156.954 16/01/2018  Credit Suisse (917)
CHF 134.389 EUR 114.875 16/01/2018  Goldman Sachs (63)
CHF 103.750 EUR 88.784 16/01/2018 RBC (150)
CzK 1.926.846 EUR 75.606 17/01/2018  Credit Suisse 179)
CzZK 1.398.507 EUR 55.023 17/01/2018 Goldman Sachs (278)
CzK 4.501.611 EUR 176.708 17/01/2018 HSBC (491)
K 446.462.809 EUR 17.506.155 17/01/2018  Merrill Lynch (29.140)
CZK 1.256.212 EUR 49.236 17/01/2018 National Australia Bank (61)
CzK 2.403.516 EUR 94.484 17/01/2018 RBC (397)
EUR 1.278.106 AUD 2.000.000 11/01/2018 ANZ (24.323)
EUR 3.215.573 AUD 5.000.000 11/01/2018 Morgan Stanley (40.498)
EUR 3.210.374 AUD 5.000.000 11/01/2018  National Australia Bank (45.697)
EUR 1.622.108 AUD 2.500.000 11/01/2018 RBC (5.927)
EUR 24.978 AUD 38.562 16/01/2018 ANZ (126)
EUR 186.899 AUD 292.221 16/01/2018  Goldman Sachs (3.338)
EUR 657.325 AUD 1.018.175 16/01/2018 HSBC (5.511)
EUR 280.895 AUD 440.610 16/01/2018  National Australia Bank (5.943)
EUR 21.694.663 CAD 32.832.465 11/01/2018 UBS (96.719) -
EUR 252.787.006 CNH 2.007.275.194 11/01/2018 BNP Paribas (4.068.872) (0,09
EUR 39.932 CZK 1.025.050 02/01/2018 Barclays (193) -
EUR 133.429 K 3.411.956 17/01/2018  Goldman Sachs (134)
EUR 29.276 CzZK 747.939 17/01/2018  Merrill Lynch @
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EUR 89.259 CzZK 2.282.155 17/01/2018 RBC 77
EUR 88.250 GBP 78.422 03/01/2018 HSBC (146)
EUR 4.492.452 GBP 4.000.000 11/01/2018 ANZ (15.246) -
EUR 318.779.807 GBP 286.007.330 11/01/2018  Goldman Sachs (3.528.864) (0,08)
EUR 15.055.302 GBP 13.381.725 11/01/2018 RBC (24.891) -
EUR 180.323 GBP 160.272 16/01/2018  Credit Suisse (267) -
EUR 7.191 PLN 30.325 16/01/2018  Credit Suisse (53)
EUR 391.342 PLN 1.649.999 16/01/2018  Goldman Sachs (2.827)
EUR 123.704 PLN 520.000 16/01/2018 HSBC (519)
EUR 61.194 PLN 258.393 16/01/2018  Societe Generale (533)
EUR 9.313 SEK 92.958 16/01/2018 BNP Paribas (134)
EUR 4.295 SEK 42.677 16/01/2018  Goldman Sachs (42)
EUR 2.203 SEK 21.917 16/01/2018 RBC (24)
EUR 1376 SEK 13.729 16/01/2018  Toronto-Dominion Bank (19)
EUR 7.716.088 SGD 12.395.664 11/01/2018  BNP Paribas (15.142)
EUR 80.369.062 SGD 129.091.600 11/01/2018  Goldman Sachs (145.939)
EUR 16.012.957 SGD 25.736.889 11/01/2018 National Australia Bank (39.254)
EUR 1.555.737 SGD 2.500.000 11/01/2018  Toronto-Dominion Bank (3.524)
EUR 3.767.308 TRY 17.413.443 11/01/2018 HSBC (54.552)
GBP 7.825.323 EUR 8.875.056 11/01/2018  Goldman Sachs (56.507)
GBP 6.529.770 EUR 7.383.126 11/01/2018 Morgan Stanley (24.569)
GBP 4.443.775 EUR 5.048.728 16/01/2018 HSBC (41.622)
GBP 215.544 EUR 244.905 16/01/2018 National Australia Bank (2.036)
GBP 83.599 EUR 94.529 16/01/2018 RBC (333)
GBP 93.923 EUR 106.782 16/01/2018  State Street (952) -
GBP 197.387.505 EUR 223.403.514 16/01/2018  Toronto-Dominion Bank (993.506) (0,02)
GBP 1.407.765 EUR 1.595.617 16/01/2018 UBS (9.392) -
HKD 85.000.000 EUR 9.271.227 11/01/2018 BNP Paribas (203.936) -
HKD 635.509.793 EUR 69.768.619 11/01/2018  Citibank (1.976.239) (0,04)
HKD 108.631.954 EUR 11.910.380 11/01/2018 RBC (322.173) (0,01
HKD 45.000.000 EUR 4.880.832 11/01/2018  Societe Generale (80.501) -
HKD 216.983.826 EUR 23.362.173 11/01/2018 State Street (215.638) (0,01
HKD 31.504.181 EUR 3.362.894 20/04/2018 HSBC (16.621) -
JPY 2.048.029.350 AUD 23.757.994 11/01/2018 RBC (293.462) (0,01)
Py 130.000.001 EUR 964.536 04/01/2018 Credit Suisse (1.044) -
JPY 15.296.022.379 EUR 114.905.401 11/01/2018 AN (1.545.592) (0,03)
Py 1.868.888.570 EUR 14.127.613 11/01/2018 Barclays (277.160) (0,01
JPY 2.761.065.832 EUR 20.823.574 11/01/2018  Deutsche Bank (361.137) (0,01)
Py 211.949.631.120 EUR 1.574.445.367 11/01/2018 Goldman Sachs (3.672.975) (0,08)
JpY 8.283.102.265 EUR 61.964.840 11/01/2018 HSBC (578.236) (0,01)
Py 827.665.512 EUR 6.224.458 11/01/2018  Merrill Lynch (90.575) -
Py 1.508.148.956 EUR 11.298.485 11/01/2018 National Australia Bank (121.496) -
Y 4.929.040.910 EUR 37.039.776 11/01/2018 RBC (510.335) (0,02)
Py 1.213.991.395 EUR 9.135.719 11/01/2018  State Street (138.750) -
JPY 2.636.196.635 EUR 19.947.099 11/01/2018 Toronto-Dominion Bank (410.076) (0,01)
Py 224.432.846 EUR 1.683.164 16/01/2018  Deutsche Bank (20.000) -
JPY 42.348.740.523 EUR 316.840.550 16/01/2018 HSBC (3.014.344) (0,07)
Py 301.523.201 EUR 2.255.011 16/01/2018 RBC (20.567) -
JpY 2.959.327.783 usb 26.366.402 11/01/2018  Citibank (42.993) -
MXN 1.515.629.567 usb 78.937.983 11/01/2018 Credit Suisse (1.693.924) (0,04)
MXN 2.499.540.146 usb 130.888.523 11/01/2018  Goldman Sachs (3.381.889) (0,08)
NOK 225.150.509 EUR 23.683.036 11/01/2018  Citibank (789.583) (0,02)
NOK 166.262.060 EUR 17.041.373 11/01/2018  Credit Suisse (135.736) -
NOK 104.856.275 EUR 11.027.783 11/01/2018 HSBC (365.927) (0,01)
NOK 206.089.363 EUR 21.736.077 11/01/2018 UBS (780.773) (0,02)
NOK 122.010.332 SGD 20.177.702 11/01/2018 HSBC (178.830) -
NOK 148.826.166 usb 18.293.253 11/01/2018 Barclays (113.549) -
PLN 200.000 EUR 47.852 03/01/2018 HSBC (36)
SGD 71138 EUR 44.579 02/01/2018  Credit Suisse (195)
SGD 2.289.716 EUR 1.440.741 11/01/2018  Goldman Sachs (12.636)
SGD 3.635.143 EUR 2.275.092 11/01/2018 State Street (7.838)
SGD 371.316 EUR 232216 16/01/2018  Credit Suisse (682)
SGD 798.998 EUR 501.021 16/01/2018  Goldman Sachs (2.803)
SGD 45.886.906 EUR 28.756.315 16/01/2018 HSBC (143.447)
SGD 244.966 EUR 153.771 16/01/2018  Societe Generale (1.022) -
TRY 332.308.451 usb 88.598.316 11/01/2018 HSBC (906.968) (0,02)
usp 291.725.823 AUD 381.845.080 11/01/2018 BNP Paribas (5.527.495) (0,12)
uso 105.216.983 AUD 138.350.558 11/01/2018 Citibank (2.403.996) (0,05)
usp 105.485.360 AUD 139.543.451 11/01/2018 HSBC (2.957.149) (0,07)
uso 52.702.044 CAD 67.276.794 11/01/2018  Citibank (728.694) (0,02)
usp 160.515.947 CAD 204.107.905 11/01/2018 Goldman Sachs (1.689.274) (0,04)
usp 11.915.622 CAD 15.174.819 11/01/2018  Toronto-Dominion Bank (140.814) -
usp 131.276.762 CNY 878.375.441 11/01/2018 BNP Paribas (3.008.999) (0,07)
usp 33.608.624 CNY 223.396.527 11/01/2018  Deutsche Bank (580.995) (0,01)
uso 124.584.266 EUR 104.829.688 11/01/2018 BNP Paribas (996.422) (0,02)
usp 87.387.451 EUR 73.597.803 11/01/2018  Citibank (765.777) (0,02)
uso 1.138.496.354 EUR 958.601.636 11/01/2018 Credit Suisse (9.735.470) (0,23)
usp 325.412.413 EUR 275.026.465 11/01/2018  Goldman Sachs (3.815.382) (0,09)
usb 15.000.000 EUR 12.683.295 11/01/2018  Merrill Lynch (181.724) -
usp 78.567.478 EUR 66.925.432 11/01/2018 RBC (1.444.307) (0,03)
usp 53.532.353 EUR 45.141.641 11/01/2018  Standard Chartered (525.742) 0,01
uso 63.943.503 EUR 54.066.493 11/01/2018  State Street (773.546) (0,02)
usp 55.089.735 EUR 46.549.094 11/01/2018 Toronto-Dominion Bank (635.213) (0,01)
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Contratos de divisas a plazo (continuacion)

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte EUR neto
usp 85.854.415 EUR 72.591.782 11/01/2018 UBS (1.037.447) (0,02)
usp 300.433 EUR 252.271 16/01/2018 Barclays (1.959) -
usp 316.292.944 EUR 268.682.427 16/01/2018  Citibank (5.156.708) (0.12)
usp 271.481 EUR 229.669 16/01/2018 Deutsche Bank (3.479) -
usp 319.395.686 EUR 270.342.406 16/01/2018  Goldman Sachs (4.231.575) (0,09)
usp 14.785.060 EUR 12.543.388 16/01/2018 HSBC (224.923) -
usp 927.545 EUR 785.498 16/01/2018 Morgan Stanley (12.695)
usp 441.815 EUR 370.953 16/01/2018 RBC (2.846)
usp 7.015.794 EUR 5.928.196 16/01/2018  Standard Chartered (82.848)
usp 5.057.843 EUR 4.273.698 16/01/2018  State Street (59.657) -
usp 270.059.317 GBP 200.714.921 11/01/2018 HSBC (1.112.858) (0,03)
usp 507.016.779 Py 57.499.961.722 11/01/2018  Citibank (3.568.857) (0,08)
usp 11.009.238 KRW 11.980.362.440 11/01/2018  BNP Paribas (164.557) -
usp 852.007.300 KRW 973.350.547.149 11/01/2018 HSBC (48.743.756) (1,10)
usp 311.246.774 RUB 18.248.717.188 11/01/2018  Citibank (4.249.319) (0,10)
usp 98.215.554 RUB 5.732.223.122 11/01/2018 HSBC (961.561) (0,02)
usp 158.208.235 TRY 623.484.415 11/01/2018 HSBC (4.984.060) (0,11)
usp 152.525.034 TWD 4.621.661.054 11/01/2018  BNP Paribas (3.012.799) (0,07)
usp 17.025.571 TWD 510.937.386 11/01/2018 Standard Chartered (196.800) -
usp 51.809.000 ZAR 711.939.938 11/01/2018 BNP Paribas (4.948.604) (0,11)
usp 110.251.316 ZAR 1.576.073.102 11/01/2018  Citibank (14.657.237) 0,33)
usp 321.186.125 ZAR 4.375.346.328 11/01/2018  Goldman Sachs (28.091.164) (0,63)
usp 52.191.604 ZAR 742.644.776 11/01/2018  Standard Chartered (6.705.419) (0,15)
Total minusvalias latentes sobre contratos de divisas a plazo (204.649.722) (4,56)
Plusvalias netas latentes sobre contratos de divisas a plazo 10.547.750 0,24
Contratos de futuros financieros
Plusvalia/ %
Exposicion (minusvalia) del
Namero de global latente  patrimonio
Descripcion de los titulos-valores contratos Moneda EUR EUR neto
HSCEI Index, 30/01/2018 4.809 HKD 300.968.872 538.819 0,02
MSCI Singapore Index, 30/01/2018 4.306 SGD 104.263.277 80.595 -
SPI200 Index, 15/03/2018 (2.312) AUD (226.695.959) 979.086 0,02
STOXX 600 Basic Resources Index, 16/03/2018 8.467 EUR 197.005.922 444517 0,01
XAF Financial Index, 16/03/2018 3.473 USD 251.147.298 36.199 -
Total plusvalias latentes sobre contratos de futuros financieros 2.079.216 0,05
FTSE 100 Index, 16/03/2018 (5.381) GBP (463.270.345) (4.367.042) (0,10)
MSCI Emerging Markets Index, 16/03/2018 (1.888) USD (91.666.268) (491.962) (0,01)
S&P 500 Emini Index, 16/03/2018 (3.126) USD (350.305.909) (283.464) (0,01
STOXX 600 Banks Index, 16/03/2018 17.533 EUR 160.032.458 (394.492) (0,01
STOXX 600 Health Care Index, 16/03/2018 (2.519) EUR (90.495.075) (37.785) -
STOXX 600 Technology Index, 16/03/2018 (1.973) EUR (43.238.295) (562.305) (0,01
XAP Consumer Staples Index, 16/03/2018 (6.857) USD (328.847.611) (1.229.283) (0,03)
XAU Utilities Index, 16/03/2018 (6.569) USD (291.208.802) (575.133) (0,01
Total minusvalias latentes sobre contratos de futuros financieros (7.941.466) (0,18)
Minusvalias netas latentes sobre contratos de futuros financieros (5.862.250) (0,13)
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Contratos de opciones comprados

%

Exposicion Valor de del

global mercado  patrimonio

Cantidad Descripcion de los titulos-valores Moneda Contraparte EUR EUR neto

525.437.000 Foreign Exchange USD/JPY, Call, 113,500, 11/01/2018 uso Goldman Sachs 253.343.480 877.523 0,02

35.088 General Motors Co., Call, 45,000, 18/01/2019 usp Goldman Sachs 49.014.242 7.255.874 0,16

28.303 General Motors Co., Call, 49,000, 16/03/2018 usb Goldman Sachs 6.376.824 271.400 -

4.143  S&P 500 Index, Put, 2.615,000, 03/01/2018 usp Goldman Sachs 907.517.320 302.275 0,01

4.100 S&P 500 Index, Put, 2.650,000, 19/01/2018 uso Goldman Sachs 226.619.550 3.059.752 0,07

Contratos de opciones comprados totales 11.766.824 0,26
Contratos de opciones suscritos

%

Exposicion Valor de del

global mercado  patrimonio

Cantidad Descripcion de los titulos-valores Moneda Contraparte EUR EUR neto

(367.805.900) Foreign Exchange JPY/USD, Put, 111,500, 11/01/2018 usop Goldman Sachs 105.060,96 (340.328) (0,01

(28.303) General Motors Co., Put, 40,000, 16/03/2018 usp Goldman Sachs 37.868.526 (2.879.199) (0,06)

(4.143) S&P 500 Index, Put, 2.515,000, 03/01/2018 usp Goldman Sachs 872.813.025 (103.637) -

(4.100) S&P 500 Index, Put, 2.550,000, 19/01/2018 usp Goldman Sachs 345.055.183 (991.428) (0,02)

Contratos de opciones suscritos totales (4.314.592) (0,09)
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacién oficialen ~ Heineken NV EUR 20.183 2.101.484 0,81
un mercado de valores ING Groep NV EUR 174.993 3.229.307 1,24
Renta variable 9.874.880 3,80
Austria Noruega
Erste Group Bank AG EUR 36.794 1.598.144 0,62 Norsk Hydro ASA NOK 349.214 2.667.412 1,03
1.598.144 0,62 2.667.412 1,03
Bermudas Singapur
Credicorp Ltd. usb 6.929 1.439.119 0,55 Broadcom Ltd. usb 6.280 1.629.001 0,63
DBS Group Holdings Ltd. SGD 101.700 1.891.337 0,73
1.439.119 0,55 e —
Finlandia 3.520.338 1,36
Konecranes OYJ EUR 28.532 1.314.137 0,51 Esparia
Outokumpu OYJ EUR 219.929 2.028.946 0,78 Iberdrola SA EUR 267.978 2.082.868 0,80
— Industria de Diseno Textil SA EUR 37.407 1.306.478 0,51
3.343.083 1,29
3.389.346 1,31
Francia
Air Liquide SA EUR 23.199 2.940.100 113 Suecia
AXA SA EUR 67.480 2.010.237 0,78  Svenska Handelshanken AB ‘A’ SEK 124309 1.709.710 0,66
BNP Paribas SA EUR 27.684 2.067.086 0,80 —
Sanofi EUR 24.588 2.127.404 0,82 1.709.710 0,66
Schneider Electric SE EUR 41119 3.515.291 1,35 Suiza
Thales SA EUR 2052 3459539 133 afargeHolcim Ltd. CHF 40205 2268345 087
Roche Holding AG CHF 12.242 3.088.184 1,19
16.119.657 6,21 Swiss Re AG CHF 23.919 2.236.503 0,86
Alemania -
Continental AG EUR 5.785 1.564.135 0,60 7.593.032 2,92
Infineon Technologies AG EUR 48.090 1.318.846 0,51 Reino Unido
Volkswagen AG Preference EUR 9.684 1.936.896 0,75 505 plc 8P 1312 1.026.981 0,40
British American Tobacco plc GBP 32.966 2.233.965 0,86
4.819.877 1,86 Burberry Group plc GBP 35.095 850.388 0,33
Hong Kong Prudential plc GBP 140.519 3.617.191 1,39
AIA Group Ltd. HKD 260.200 2.218.523 0,85  Rio Tinto plc GBP 47.528 2.532.028 0,97
— Royal Dutch Shell plc ‘A" GBP 70.250 2.354.156 0,91
2.218.523 0,85  Standard Chartered plc GBP 248.980 2.625.423 1,01
India Vodafone Group plc GBP 781.692 2.482.432 0,96
Housing Development Finance Corp. Ltd. INR 53.160 1.424.099 0,55 17.722.564 6,83
1.424.099 0,55 Estados Unidos de América
Iranda — 2?ohbeb5vsltemsémc. ugD 8.53%4 61.7583%2 g‘gg
o phabet, Inc. ‘C’ uso 6.397 .704. 8
Ncomure plca usp 10366 1399379 062 pmerican International Group, Inc. usp 36263 2.176.687 0,84
egion plc usp 27.036 2.136.655 0,82 X
Allergan plc Usp 13.101 2.165.137 0,83 AmerisourceBergen Corp. usb 9.905 925.622 0,36
Eaton Corp. plc usp 35201 2793812 L0 Anadarko Petroleum Corp. usb 30314 1625437 0.63
Ingersoll-Rand plc usp 33.875 3.032.829 117 Analog Devices, Inc. usb 15.620 1.389.399 0,54
e ! Apple, Inc. usb 29.274 4.974.384 1,92
Bank of America Corp. usp 118.016 3.508.026 1,35
11.723.812 452 Boston Scientific corp. usb 82112 2.063.064 0,80
Italia Bristol-Myers Squibb Co. uso 24.375 1.510.519 0,58
Enel SpA EUR 278.616 1.726.661 0,66 Capital One Financial Corp. usp 22339 2.238.479 0,86
Celgene Corp. usb 14.006 1.464.117 0,56
1.726.661 0,66 Charles Schwab Corp. (The) usp 48.669 2.527.138 0,97
Japén C!waner Communications, Inc. ‘A" usb 7.683 2.596.585 1,00
Bridgestone Corp. Py 41,400 1.927.682 0,74 Cigna Corp. usp 7.133 1.461.088 0,56
Honda Motor Co. Ltd. Y 40700 1396581 054  Citigroup, Inc.. uso 52662 3951269 152
Japan Airlines Co. Ltd. JPY 29.700 1.164.188 045 Comeast Corp. ‘A usb 22.936 922371 036
Mitsubishi UF) Financial Group, Inc. Y 374600 2750940 1,06 Concho Resources, Inc. usp 12941 1.940.568 075
Nippon Telegraph & Telephone Corp. Py 51300 2.418.061 0,93 Dg\ta Air Lines, Inc. usb 15.770 889.980 0,34
Renesas Electronics Corp. I12% 98.800 1.153.494 0,44  Diamondback Energy, Inc. usp 13.239 1.653.088 0,64
T&D Holdings, Inc. Py 69.000 1.181.074 046 DISH Network Corp. ‘A’ usb 17.328 828.885 0,32
Tokio Marine Holdings, Inc. Py 35.500 1.621.883 062 DollarTree, Inc. usb 13.835 1.495.148 058
Yamato Holdings Co. Ltd. JPY 64.400 1.298.676 0,50 £QT Corp. 15D 16.68 044387 0.36
16.473.242 6,34 Facebook, Inc."A’ usp 22.535 4.012.244 1,55
- Home Depot, Inc. (The) usb 12.765 2.429.626 0,94
Jersey Honeywell International, Inc. uso 10.517 1.620.880 0,62
Ferguson plc GBP 31147 2.253.644 0,87 Intercontinental Exchange, Inc. usD 24.923 1.765.795 0,68
Shire plc GBP 42.625 2.244.462 0,86 International Business Machines Corp. usb 11.508 1.776.087 0,68
T 7 Lowe'sCos., Inc. usp 15.582 1.454.969 0,56
4.498.106 L73 " Masco Corp. usp 31187 1380.648 053
— Microsoft Corp. usp 69.282 5.953.749 2,29
Zﬂz;’g%ﬁ; EUR 88.304 2.877.071 1,11 Molson Coors Brewing Co. ‘B’ usb 26.353 2.173.332 0,84
- Mondelez International, Inc. ‘A" usp 61.312 2.644.080 1,02
2.877.071 1,11 Morgan Stanley usb 44.977 2.362.867 0,91
NextEra Energy, Inc. uso 19.068 2.990.053 115
Paises Bajos NIKE, Inc. ‘8’ usp 36.814 2320755 0,89
Airbus SE EUR 26.812 2.690.738 1,04 Northrop Grumman Corp. usD 8.362 2.575.914 0,99
ASML Holding NV EUR 10.634 1.853.351 071 NVIDIA Corp. usp 6772 1334.45 0,51
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%
Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal usp neto
Occidental Petroleum Corp. usp 35.274 2.601.105 1,00
O'Reilly Automotive, Inc. usb 8.707 2.106.659 0,81 Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
PepsiCo, Inc. usp 18.777 2.254.554 0,87 patrimonio neto
Pfizer, Inc. usp 112.583 4.107.591 1,58 Estados Unidos de América 53,35
Philip Morris International, Inc. usob 24.464 2.591.227 1,00 Reino Unido 6,83
Pioneer Natural Resources Co. usp 13.640 2.348.535 0,91 Japon 6,34
Stanley Black & Decker, Inc. usb 15.271 2.596.681 1,00 Francia 6,21
Texas Instruments, Inc. usb 24.711 2.593.296 1,00 Irlanda 4,52
TIX Cos., Inc. (The) usp 17.750 1.359.472 0,52 Paises Bajos 3,80
Twenty-First Century Fox, Inc. ‘A" usb 68.837 2.377.974 0,92 Luxemburgo 3,53
Union Pacific Corp. usp 28.082 3.794.861 1,46 Suiza 2,92
UnitedHealth Group, Inc. usb 17.126 3.814.731 1,47 Alemania 1,86
Vertex Pharmaceuticals, Inc. usb 9.966 1.502.773 0,58 Jersey 1,73
Visa, Inc. ‘A’ usp 28.548 3.269.888 1,26 Singapur 1,36
Walgreens Boots Alliance, Inc. usp 17.392 1.268.312 0,49 Espaia 1,31
Walt Disney Co. (The) usp 25.929 2.799.036 1,08 Finlandia 1,29
Wells Fargo & Co. usp 51.770 3.175.831 1,22 Noruega 1,03
Workday, Inc. ‘A" usb 9.338 948.741 0,37 Hong Kong 0,85
Xcel Energy, Inc. usp 28.205 1.359.904 0,52 Italia 0,66
Zimmer Biomet Holdings, Inc. usp 14.841 1.800.658 0,69 Suecia 0,66
Austria 0,62
138.513.950 53,35 Bermudas 0,55
-_— India 0,55
Total de valores de renta variable 253.252.626 97,55 Total de inversiones 99,97
Total de valores mobiliarios e instrumentos del mercado Efectivoy ofro activo/(pasivo) 0,03
monetario admitidos a cotizacion oficial en un mercado de 253.252.626 97,55 Total 100,00
valores -
Unidades de OICVM autorizados y otros instrumentos de inversion colectiva
Esquemas de inversidn colectiva - OICVM Distribucion Geografica de la cartera a 30 de junio de 2017 % del
Luxemburgo (sin auditar) patrimonio neto
JPMorgan US Dollar Liquidity Fund - JPM Estados Unidos de América 54,48
US Dollar Liquidity X (dist.)t usp 6.271.000 6.271.000 2,42 Reino Unido 572
- Luxemburgo 533
6.271.000 2,42 Suiza 278
I Japdn 4,77
Total Esquemas de inversién colectiva - 0ICYM 6.271.000 2,42 Irlanda 4,18
Tutal I:I[\idades QE 0ICVM autorizados y otros instrumentos de 6.271.000 2,42 IE;?:E(S‘EBaJOS ‘);gg
inversion colectiva !
—_— Alemania 2,49
Total de inversiones 259.523.626 99,97 Jersey 2,18
_ Singapur 1,78
Efectivo 479.912 0,18 Bélgica 1,47
_ Italia 123
Otro activo/(pasivo) (389.865) (0,15) Austria 0,84
_ Suecia 0,77
Patrimonio neto total 259.613.673 100,00 Bermudas 0,72
- Espana 0,69
T Fondo de Partes relacionadas. Hong Kong 0,69
Noruega 0,61
India 0,57
Liberia 0,53
Dinamarca 0,52
Finlandia 0,39
Total de inversiones 100,35
Efectivo y otro activo/(pasivo) (0,35)
Total 100,00

154




JPMorgan Investment Funds - Global Select Equity Fund
Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte usop neto
AUD 7.704.961 usb 5.911.947 26/03/2018 State Street 107.239 0,04
CAD 10.640.157 usp 8.359.278 26/03/2018 National Australia Bank 121.791 0,05
CHF 1.310.804 usb 1.338.449 26/03/2018 Barclays 12.398 0,01
DKK 5.110.723 usb 816.418 26/03/2018 Barclays 11164 -
GBP 479.563 usb 641.451 26/03/2018  State Street 8.597
JpY 60.357.117 usb 536.286 26/03/2018 Toronto-Dominion Bank 2.499 -
SEK 7.131.144 usp 852.573 26/03/2018 State Street 20.936 0,01
SGD 683.052 usb 507.919 26/03/2018 State Street 3.815 -
usp 1.588.280 JPY 177.646.337 26/03/2018 State Street 2.501
Total plusvalias latentes sobre contratos de divisas a plazo 290.940 0,11
HKD 7.732.755 usb 991.750 26/03/2018 State Street (585) -
JPY 987.943.529 usp 8.860.075 26/03/2018 National Australia Bank (41.091) (0,02)
usp 574.803 CHF 561.988 26/03/2018 Morgan Stanley (4.352) -
uso 1.969.716 EUR 1.648.680 26/03/2018 Morgan Stanley (17.409) (0,01)
usp 2.372.782 EUR 1.996.635 26/03/2018 National Australia Bank (33.725) (0,01
usp 1.785.377 EUR 1.493.015 26/03/2018 RBC (14.127) (0,01)
usp 755.775 EUR 638.338 26/03/2018 State Street (13.603) (0,01
usp 3.325.858 EUR 2.787.951 26/03/2018 UBS (34.409) (0,01)
usp 5.145.851 GBP 3.818.821 26/03/2018 Barclays (30.566) (0,01
usp 1.589.027 JpPY 179.401.211 26/03/2018 State Street (12.417) -
usp 792.084 NOK 6.536.589 26/03/2018 Barclays (7.042) -
usp 1.021.776 NOK 8.527.226 26/03/2018 Deutsche Bank (20.713) (0,01
Total minusvalias latentes sobre contratos de divisas a plazo (230.039) (0,09)
Plusvalias netas latentes sobre contratos de divisas a plazo 60.901 0,02
Contratos de futuros financieros
Plusvalia/ %
Exposicion (minusvalia) del
Namero de global latente  patrimonio
Descripcion de los titulos-valores contratos Moneda usb usop neto
TOPIX Index, 08/03/2018 27 1PY 4.360.606 (14.920) (0,01)
Total minusvalias latentes sobre contratos de futuros financieros (14.920) (0,01)
Minusvalias netas latentes sobre contratos de futuros financieros (14.920) (0,01)
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacion oficial en  Reino Unido
un mercado de valores Antofagasta plc GBP 6.052 82.097 0,88
Beazley plc GBP 5.650 40.804 0,43
Renta variable Burberry Group plc GBP 2.159 52315 0,56
Bélgica Prudential plc GBP 6.084 156.612 1,67
. Rio Tinto plc GBP 1.572 83.748 0,89
Anheuser-Busch InBev SA NV EUR 516 57.656 0,61\ dafone Group plc GBp 27.906 88.622 0.94
57.656 o6t 504.198 537
Bermudas . .
Estados Unidos de América
China Resources Gas Group Ltd. HKD 16.000 58.100 062 rdobe Systems, Inc. usp 635 111.697 119
Alphabet, Inc. ‘A" uso 280 295.429 3,15
58.100 062 amazon.com, Inc. usp 184 27.173 231
Francia Analog Devices, Inc. usp 1331 118.393 1,26
BNP Paribas SA EUR 1471 109.835 1,17 Apple, Inc. uso 1.582 268.821 2,87
Klepierre SA, REIT EUR 2.230 97.656 1,04  AvalonBay Communities, Inc., REIT usp 234 41.791 0,45
Renault SA EUR 932 93.733 1,00 Bank of America Corp. uso 5.478 162.834 1,74
Schneider Electric SE EUR 1.242 106.179 1,13 Boston Scientific Corp. usp 4.589 115.299 1,23
Thales SA EUR 567 61.199 0,65  Bristol-Myers Squibb Co. usb 1.400 86.758 0,92
Charles Schwab Corp. (The) usp 2.045 106.187 1,13
468.602 4,99  Charter Communications, Inc. ‘A" usb 255 86.181 0,92
Alemania Citigroup, Inc. usb 2.368 177.707 1,89
Evonik Industries AG EUR 2055 77306 0g3 LComeastcorp.’A uso 1994 B0I&3 085
; Costco Wholesale Corp. usb 848 158.406 1,69
Fresenius SE & Co. KGaA EUR 713 25349 059 Diamondback Energy, Inc usp 859 107.259 1,14
Henkel AG & Co. KGaA Preference EUR 788 104.379 111 DowDUPont, Inc. UsD L1 115.258 123
Edison International usp 1.145 73.097 0,78
.034 2, L B
237.03 53 BiiLily & Co. usD 1307 11330 119
India EOG Resources, Inc. usD 1.829 197.724 2,11
HDFC Bank Ltd., ADR ‘A’ usp 951 96.531 1,03 Facebook, Inc. ‘A’ usb 901 160.419 171
Intercontinental Exchange, Inc. uso 1338 94.797 1,01
96.531 1,03 Kroger Co. (The) usp 2.807 77.838 0,83
Irlanda Lowe’s Cos., Inc. usb 968 90.387 0,96
Accenture plc ‘A usp 522 80.338 0.86 Marsh &McLennan Cos., Inc. uso 1.344 110.269 1,18
Allergan plc usD 325 53.711 057 M§5C0 Corp. usb 1.786 79.066 0,84
Eaton Corp. plc usp 795 62.936 0,67  Microsoft Corp. uso 3583 307905 328
Kerry Grou;) plca’ EUR 654 73.296 0'78 Mondelez International, Inc. ‘A" usb 1.961 84.568 0,90
. ’ Morgan Stanley usop 2.092 109.903 1,17
270.281 288 NextEraEnergy, Inc. usb 636 99.731 1,06
- ! NIKE, Inc. ‘B’ usp 910 57.366 0,61
Italia Occidental Petroleum Corp. usb 1672 123.293 1,31
Enel SpA EUR 20.392 126.375 135 PepsiCo, Inc. usb 794 95.336 1,02
Pfizer, Inc. uso 4.306 157.104 1,67
126.375 1,35 pioneer Natural Resources Co. usp 740 127.413 136
Japén Stanley Black & Decker, Inc. usp 627 106.615 1,14
Daikin Industries Ltd. oy 1200 142287 152 1KCos,Inc (The) o usb 1709 1308w 140
Mitsubishi Corp. JPY 3.500 96.907 1,03 vaentv-Flfsvt Century Fox, Inc. ‘A’ usop 3.614 124.846 1,33
Mitsubishi UF Financial Group, Inc. Y 20400 149811 160 Union Pacific Corp. uso 1306 176.486 188
Mitsui Fudosan Co. Ltd. JPY 4.000 89756 096 UnitedHealth Group, Inc. uso 850 189.333 202
0no Pharmaceutical Co. Ltd. JpY 3.100 72372 077 VisaInc.’A uso 1036 118.664 126
Renesas Electronics Corp. IPY 6.800 79.390 0,84  \Walt Disney Co. (The) usp 1092 117.881 1.26
T&D Holdings, Inc. Py 3.000 51.351 0,55 Wells Fargo & Co. usp 2.641 162.012 173
WestRock Co. uso 1.364 86.191 0,92
681.874 7,27 Workday, Inc. ‘A’ usp 819 83.210 0,89
Xcel Energy, Inc. usb 1529 73.721 0,79
Jersey
Ferguson plc GBP 1120 81.038 0,86 5.776.779 61,58
Shire plc GBP 1.260 66.346 0,71 -
Total de valores de renta variable 9.126.592 97,28
147.384 1,57 -
paises B Total de valores mobiliarios e instrumentos del mercado
aises Bajos monetario admitidos a cotizacion oficial en un mercado de
Airbus SE EUR 1.601 160.669 171 valores 9126592 97.28
ING Groep NV EUR 1.500 27.681 0,30 .
Total de inversiones 9.126.592 97,28
188.350 2,01
Efectivo 283.817 3,03
Noruega -
Norsk Hydro ASA NOK 19.798 151.224 L6l otro activo/(pasivo) (28.999) (0,31)
151.224 L6 patrimonio neto total 9.381.410 100,00
Papuia Nueva Guinea
0il Search Ltd. AUD 10.996 66.972 0,71
66.972 0,71
Singapur
Broadcom Ltd. usb 391 101.423 1,08
101.423 1,08
Suiza
Chubb Ltd. usb 614 90.129 0,96
Roche Holding AG CHF 411 103.680 111
193.809 2,07
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Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del

patrimonio neto
Estados Unidos de América 61,58
Japon 7,27
Reino Unido 537
Francia 4,99
Irlanda 2,88
Alemania 2,53
Suiza 2,07
Paises Bajos 2,01
Noruega 1,61
Jersey 157
Italia 1,35
Singapur 1,08
India 1,03
Papua Nueva Guinea 0,71
Bermudas 0,62
Bélgica 0,61
Total de inversiones 97,28
Efectivo y otro activo/(pasivo) 2,72
Total 100,00
Distribucion Geografica de la cartera a 30 de junio de 2017 % del
(sin auditar) patrimonio neto
Estados Unidos de América 61,36
Japon 7,60
Reino Unido 6,39
Alemania 5,11
Francia 3,78
Suiza 2,16
Paises Bajos 1,96
Irlanda 1,60
Jersey 1,53
India 127
Italia 1,22
Noruega 1,22
Singapur 1,02
Bermudas 0,92
Liberia 0,78
Papua Nueva Guinea 0,64
Bélgica 0,64
Total de inversiones 99,20
Efectivo y otro activo/(pasivo) 0,80
Total 100,00
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Contratos de divisas a plazo

Plusvalia/ %

(minusvalia) del

Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte usop neto
AUD 251.527 usb 188.881 12/01/2018 ANZ 7.652 0,08
CAD 377.185 usb 293.737 12/01/2018 HSBC 6.642 0,07
CHF 179.894 usb 180.902 12/01/2018 RBC 3.500 0,04
DKK 202.874 usb 32.085 12/01/2018  Goldman Sachs 612 0,01
EUR 30.174 usb 35.855 12/01/2018 HSBC 352 -
GBP 28.039 usb 37.481 12/01/2018  Merrill Lynch 433 -
Py 12.080.010 usp 106.654 12/01/2018  Goldman Sachs 768 0,01
SEK 905.362 usb 106.717 12/01/2018  Goldman Sachs 3.686 0,04
Total plusvalias latentes sobre contratos de divisas a plazo 23.645 0,25
HKD 725.759 usp 93.021 12/01/2018  Toronto-Dominion Bank 127 -
usp 20.367 EUR 17.293 12/01/2018  Citibank (383) (0,01)
usp 52.627 GBP 39.001 12/01/2018  State Street (110) -
usp 126.407 NOK 1.052.138 12/01/2018  Goldman Sachs (1.959) (0,02)
Total minusvalias latentes sobre contratos de divisas a plazo (2.579) (0,03)
Plusvalias netas latentes sobre contratos de divisas a plazo 21.066 0,22

158




JPMorgan Investment Funds - Global Select Equity Plus Fund
Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

Contratos de swaps de rentabilidad total

Plusvalia/ %
Exposicion (minusvalia) del
Fecha de global latente  patrimonio
Descripcion Moneda  vencimiento Contraparte usop usop neto
Recibe CAD-1D-CORRA-BID
Rendimiento pagado de la cesta de titulos subyacente de 1 Titulo CAD 27/08/2018  UBS (24.856) 1.062 0,02
Rendimiento recibido de la cesta de titulos subyacente de 7 Titulos
Paga EUR-1M-LIBOR-BBA +0,25% EUR 27/08/2018  UBS 603.592 15.204 0,16
Recibe EUR-1D-LIBID-REUTR
Rendimiento pagado de |a cesta de titulos subyacente de 8 Titulos EUR 27/08/2018  UBS (300.010)
Rendimiento recibido de la cesta de titulos subyacente de 5 Titulos
Paga JPY-IM-LIBOR-BBA +0,40% JPY 27/08/2018  UBS 497.080 77.371 0,82
Recibe JPY-1D-LIBID-REUTR
Rendimiento pagado de la cesta de titulos subyacente de 7 Titulos JPY 27/08/2018  UBS (311.608)
Total plusvalias latentes sobre contratos de swaps de rentabilidad total 93.637 1,00
Rendimiento recibido de la cesta de titulos subyacente de 1 Titulo
Paga CHF-IM-LIBOR-BBA +0,25% CHF 27/08/2018  UBS 136.384 (28.771) (0,31)
Recibe CHF-1D-LIBID-REUTR
Rendimiento pagado de la cesta de titulos subyacente de 4 Titulos CHF 27/08/2018  UBS (176.378)
Rendimiento recibido de la cesta de titulos subyacente de 3 Titulos
Paga GBP-1M-LIBOR-BBA +0,25% GBP 28/08/2018  UBS 214.255 (1.516) (0,02)
Recibe GBP-1D-LIBID-REUTR
Rendimiento pagado de la cesta de titulos subyacente de 3 Titulos GBP 28/08/2018  UBS (60.199)
Rendimiento recibido de la cesta de titulos subyacente de 8 Titulos
Paga USD-1M-LIBOR-BBA +0,25% usb 27/08/2018  UBS 629.157 (85.592) (0,91)
Recibe USD-1D-FUNDS-FED
Rendimiento pagado de la cesta de titulos subyacente de 33 Titulos usb 27/08/2018  UBS (1.198.356)

Total minusvalias latentes sobre contratos de swaps de rentabilidad total (115.879) (1,24)
Minusvalias netas latentes sobre contratos de swaps de rentabilidad total (22.242) (0,24)
Distribucion geografica en base a la Exposicion Exposicion global % de exposicion
Econdmica de la Cartera de Swaps uso global de la cesta
Estados Unidos de América (380.653) (4.201,06)

Irlanda (74.615) (823,48)

Finlandia (72.872) (804,25)

Italia (40.942) (451,86)

Suiza (39.994) (441,39)

Austria (35.970) (396,98)

Bermudas (32.042) (353,63)

Curasao (26.619) (293,78)

Canada (24.856) (274,32)

Luxemburgo (21.547) (237,80)

Paises Bajos 1.782 19,66
Jersey 23.777 262,41
Francia 36.563 403,53
Bélgica 51.600 569,48
Espafia 72.740 802,79
Reino Unido 130.279 1.437,82
Japon 185.472 2.046,95
Alemania 256.958 2.835,91

9.061 100,00
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacién oficial en  Ally Financial, Inc. 3,25% 05/11/2018 usb 692.000 694.865 0,02
un mercado de valores Ally Financial, Inc. 4,25% 15/04/2021 usp 2.345.000 2.415.971 0,07
Ally Financial, Inc. 4,125% 13/02/2022 usb 270.000 276.368 0,01
Obligaciones Ally Financial, Inc. 4,625% 30/03/2025 uso 2.090.000 2.204.720 0,06
Ally Financial, Inc. 5,75% 20/11/2025 usp 1.230.000 1.339.747 0,04
Bgrmu?as d 1711189 AMC Entertainment Holdings, Inc.
Aircastle Ltd. 6,25% 91/12/2019 usp 1.615.000 11 0,05 5,75% 15/06/2025 usD 1.220.000 1214211 0,03
Weatherford International Ltd. 7,75% : .
15/06/2021 USD  266.000 71375 001 AMCENEHanMent Holdings, Inc. 207237
Weatherford International Ltd. 8,25% ’ usb 300.000 : 001
15/06/2023 " usp 261,000 262,510 0,00 American Axle & Manufacturing, Inc.
. . B ' 6,25% 15/03/2021 usp 1.310.000 1.343.582 0,04
Weatherford International Ltd. 9,875% ) '
15/02/2024 ! usp 340.000 360.587 0.01 American Axle & Manufacturing, Inc.
. . i 6,625% 15/10/2022 usp 1.195.000 1.241.772 0,03
Weatherford International Ltd. 6,5%
01/08/2036 USD  525.000 431282 001 AmeriGas Partners LP 5,5%
. N 20/05/2025 usp 1.120.000 1.136.246 0,03
Amkor Technology, Inc. 6,625%
3.036.943 008 61/06/2021 usb 1375000 1398.877 0,04
Canadd Andeavor Logistics LP 6,25%
Precision Drilling Corp. 6,5% 15/10/2022 usp 527.000 558.096 0,02
15/12/2021 uso 100.000 102375 0,00  Andeavor Logistics LP 6,375%
Precision Drilling Corp. 5,25% 01/05/2024 usp 140.000 152.454 0,00
15/11/2024 usp 308.000 291.830 0,01  Antero Resources Corp. 5,625%
01/06/2023 usb 75.000 78.153 0,00
Antero Resources Corp. 5,375%
394205 oo 01/11/2021 usb 972.000 999.945 0,03
Francia Antero Resources Corp. 5,125%
SFR Group SA, 144A 6% 15/05/2022 usb 3.921.000 3.984.442 0,11  01/12/2022 usb 3.316.000 3.395.766 0,09
SFR Group SA, 144A 6,25% Arconic, Inc. 5,72% 23/02/2019 usp 505.000 521.592 0,01
15/05/2024 usb 1.061.000 1.064.066 0,03 Arconic, Inc. 6,75% 15/01/2028 usb 1.502.000 1.776.115 0,05
SFR Group SA, 144A 7,375% B&G Foods, Inc. 5,25% 01/04/2025 usop 656.000 666.831 0,02
01/05/2026 uso 250.000 255.975 001 glye Cube Spinco, Inc. 9,75%
15/10/2023 usp 580.000 688.216 0,02
5.304.483 0,15 Blue Cube Spinco, Inc. 10% 15/10/2025 usp 525.000 632.362 0,02
ltalia o5 3ganE TP 657% USD  663.000 704388 002
Wind Tre SpA, 144A 5% 20/01/2026 usb 400.000 381.820 0,01 Calatlantic Group, Inc. 8,375%
381.820 0.01 15/01/2021 usp 1.285.000 1.483.783 0,04
- " CenturyLink, Inc. 7,5% 01/04/2024 usb 650.000 650.058 0,02
Luxemburgo Chemours Co. (The) 7% 15/05/2025 usp 555.000 603.915 0,02
Altice Financing SA, 144A 7,5% Chemours Co. (The) 6,625%
15/05/2026 usb 4.536.000 4.830.432 0,13 15/05/2023 usp 865.000 916.178 0,03
Altice Luxembourg SA, 144A 7,75% Cinemark USA, Inc. 4,875%
15/05/2022 usb 2.891.000 2.849.846 0,08 01/06/2023 usp 1.010.000 1.028.624 0,03
ArcelorMittal 6,75% 25/02/2022 usb  10.000.000 11.193.550 0,31  CIT Group, Inc. 3,875% 19/02/2019 uso 402.000 407.692 0,01
Intelsat Jackson Holdings SA 7,25% Clean Harbors, Inc. 5,125% 01/06/2021 uso 570.000 577.421 0,02
15/10/2020 usp 10.112.000 9.555.840 0,27 CNO Financial Group, Inc. 4,5%
Intelsat Jackson Holdings SA 7,5% 30/05/2020 usp 510.000 526.807 0,01
01/04/2021 usp 1.579.000 1.444.785 0,04  Community Health Systems, Inc. 6,25% 203322
Intelsat Jackson Holdings SA 5,5% 31/03/2023 usb 225.000 03.32. 0,01
01/08/2023 usp 3.250.000 2.673.125 0,07 Community Health Systems, Inc.
Mallinckrodt International Finance SA 5,125% 01/08/2021 usb 415.000 374.208 0,01
4,75% 15/04/2023 usp 463.000 362.763 0,01  Community Health Systems, Inc.
6,875% 01/02/2022 usb 1.689.000 968.599 0,03
32.910.341 0,91  Continental Resources, Inc. 5%
.. 15/09/2022 usb 832.000 846.452 0,02
México Continental Resources, Inc. 4,5%
Cemex SAB de CV, 144A 5,7% 15/04/2023 usp 925.000 944.212 0,03
11/01/2025 usb 1.700.000 1794.614 0,05 continental Resources, Inc. 4,9%
Cemex SAB de CV, 144A 6,125% 01/06/2044 usp 615.000 506.449 0,02
05/05/2025 usp 359.000 383.735 0,01 Crestwood Midstream Partners LP
6,25% 01/04/2023 usp 1.320.000 1.379.400 0,04
2.178.349 0,06 pana, Inc. 6% 15/09/2023 usb  2.735.000 2.864.858 0,08
Paises Bajos ga\/ibta, \HRCA 5% OI/O?/ZOSZE% usp 390.000 391.303 0,01
enbury Resources, Inc. 5,
55%;?'2'&23 1A ST% usp 525.000 538.125 0,01 01/05/2022 usp 1.455.000 1.007.100 0,03
D577 g ourees nc 46253 USD  1.045.000 668.800 002
15, .045. . ,
538125 0,01 Diamond Offshore Drilling, Inc. 7,875%
Supranacional 15/08/2025 usp 138.000 144.646 0,00
JBS USA LUX SA, 144A 7,25% Diebold Nixdorf, Inc. 8,5% 15/04/2024 usb 881.000 939.366 0,03
01/06/2021 usp 1.604.000 1.634.075 0,05 Dynegy, Inc. 7,375% 01/11/2022 usop 465.000 492.163 0,01
Embarq Corp. 7,995% 01/06/2036 uso 3.221.000 3.147.819 0,09
1.634.075 0,05 EMC Corp. 1,875% 01/06/2018 usp  2.380.000 2368.076 0,07
Reino Unido EP Energy LLC 9,375% 01/05/2020 usp 2.305.000 1.924.675 0,05
Ensco plc 5,206 15/03/2025 usp 47.000 40099 0pp  EPEnerey LLC 7.75% 01/09/2022 usD - 675.000 379.688 0.01
reeport-McMoRan, Inc. 3,
Enscople 5.75% 01/10/2004 usb 26000 17:968 000 15/03/2023 USD  3.785.000 3.779.701 010
4R 412500 1510/2018 USD  2.083.000 2111631 006  Freeport-MchoRan, Inc. 4,55%
5%%'%?2%33?63‘2'” orowp or UsD  4.470.000 4.891.767 014 'lzfélegjg'z’jmo'?a” Inc. 5,4% - e e o
Royal Bank of Scotland Group plc 6,1% Ilizr‘e/égjrot?njcMoRan InC. 5.45% usb 186.000 189.483 0.01
10/06/2023 usb  1.300.000 1.431.605 004 LA USD 3714.000 3.677.826 010
8.493.070 0,24 General Cable Corp. 5,75% 01/10/2022 uso 2.240.000 2.322.634 0,06
" GenOn Energy, Inc. 9,5% 15/10/2018§ usp 235.000 184.475 0,01
Estados Unidos de América GenOn Energy, Inc. 9,875%
AECOM 5,75% 15/10/2022 usp 855.000 895.612 0,03  15/10/2020% uso 2.000.000 1.570.000 0,04
AK Steel Corp. 7,5% 15/07/2023 usp 1.365.000 1.482.574 0,04  GEO Group, Inc. (The), REIT 5,875%
Ally Financial, Inc. 3,6% 21/05/2018 usb 4.869.000 4.889.693 0,14 15/01/2022 uso 1.635.000 1.692.225 0,05
Ally Financial, Inc. 4,75% 10/09/2018 usb 2.710.000 2.748.943 0,08
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Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
GEO Group, Inc. (The), REIT 5,125% Regal Entertainment Group 5,75%
01/04/2023 usp 95.000 95.499 0,00 15/03/2022 UsD  1.058.000 1.091.856 0,03
GEO Group, Inc. (The), REIT 6% Regal Entertainment Group 5,75%
15/04/2026 usp 855.000 880.753 0,02 15/06/2023 usp 580.000 594,169 0,02
HCA Healthcare, Inc. 6,25% 15/02/2021 usb 2.320.000 2.478.050 0,07  Revlon Consumer Products Corp.
HCA, Inc. 3,75% 15/03/2019 uso 438,000 443.869 001 575% 15/02/2021 usp 963.000 736.695 0,02
HCA, Inc. 6,5% 15/02/2020 UsD  1850.000 1.973.839 0,05  Reynolds Group Issuer, Inc. 5,75%
HCA, Inc. 7,5% 15/02/2022 USD  4.860.000 5.490.269 015 15/10/2020 ) uso  6172.247 6.275.848 0,17
HCA, Inc. 5,375% 01/02/2025 UsD  11.295.000 11.753.690 0,33 RHP Hotel Properties LP, REIT 5%
HCA, Inc. 5,25% 15/04/2025 ) 180.000 191,685 001 15/04/2021 usp 726.000 735.471 0,02
HCA, Inc. 5,875% 15/02/2026 UsD 4725000 5006.303 014 RS Fropertes L REIT % USD  1.000.000 1.033.750 003
HealthSouth Corp. 5,75% 01/11/2024 Usb  1.525.000 1.563.072 0,04 pep permian, Inc. 6,625% 01/10/2022 USD 845000 888,306 0.02
Hecla Mining Co. 6,875% 01/05/2021 USD  4.573.000 4.702.393 013 peb permian. Inc. 5.25% 15/01/2025 UsSD 475,000 489.250 001
Hertz Corp. (The) 7,375% 15/01/2021 usp 585.000 592.497 0.02 Ganchez Energy Corp. 6,125% ’ ’ '
:ﬁ{; C;ggé;ﬁ‘f’g‘;:f:ﬁ;;@g’ Z”(]JCZZ usb  500.000 484.732 001 15/01/2023 } UsD 1125000 952538 0,03
425% 01/09/2024 usD 350000 356250 001 T5foys0n o Ce eI USD  1250.000 1335019 0,04
Ol agaaide Finance LLC 4.625% USD  690.000 710.700 002 XOUs Miracle-Gro Co. (The) 5,25% . '
Hilton Worldwide Finance LLC 4,875% éSe/rtzlc/gociér . International 7,5% usb 435.000 459434 001
01/04/2027 USD 345000 361.819 00l Q1042008 o USD 2475000 2900906 008
HRG Group, Inc. 7,875% 15/07/2019 usb  7.541.000 7.557.967 0,21 Service Corp. International 5,375% e !
HRG Group, Inc. 7,75% 15/01/2022 Usb  2.625.000 2.729.751 0,08  15/05/2024 uso 50.000 52.830 0.00
Huntsman International LLC 5,125% SESI LLC 7,125% 15/12/2021 usD 7.000 7.163 0,00
0 e UsD - 1375.000 1474371 004 Sy Energy Co. 6,125% 15/11/2022 USD  480.000 491.400 0,01
Io0afaoa e . 885.000 927608 003 SMEnergy Co. 6,5% 01/01/2023 UsD  2.098.000 2.132.701 0,06
Iron Mountain, Inc., REIT 5,75% ' "7 SM Energy Co. 5,625% 01/06/2025 usp 925.000 901.875 0,03
15/08/2004 g USD  L069.000 1.082.058 003 SMEnergy Co.5% 15/01/2024 usp 500.000 476.660 0,01
JC Penney Corp., Inc. 6,375% Southwestern Energy Co. 4,1%
15/10/2036 UD 175000 LOOGSTS 003 /032022 enerey Co. 675 uso 330000 324736 0,01
o . 6,7%
15/01/2023 USD 2890000 3063732 008 ooiihiestern Enerey Co.75% Ush 429.000 55461 o1
L Brands, Inc. 6,75% 01/07/2036 usp 640.000 640.000 0,02 " : ’ !
Level 3 Financing, Inc. 5,625% D rands. Inc. 6.625% o 51000 9636 000
01/02/2023 usb  1.076.000 1.089.100 0,03 ! . u o7 - :
Level 3 Financing, Inc. 5,125% Sprint Capital Corp. 8,75% 15/03/2032 UsD  7.419.000 8.460.516 0,23
01/05/2023 usp 356.000 356.890 0,01 Sprint Communications, Inc. 11,5%
Level 3 Financing, Inc. 5,375% 15/11/2021 UsD  4.855.000 5.864.864 0.6
15/01/2024 USD  3.582.000 3504013 010  SPrint Corp.7,625% 15/02/2025 UsD  8.897.000 9.335.756 0,26
Level 3 Financing, Inc. 5,375% sprint Corp. 7,25% 15/09/2021 usp 650.000 687.794 0,02
01/05/2025 usb 500.000 500.155 0,01 Sprint Corp. 7,875% 15/09/2023 usp 7.979.000 8.489.337 0,24
MagnaChip Semiconductor Corp. Sprint Corp. 7,125% 15/06/2024 uso 1.142.000 1.171.709 0,03
6,625% 15/07/2021 USD  1.410.000 1.373.883 0,04  Summit Materials LLC 6,125%
Manitowoc Foodservice, Inc. 9,5% 15/07/2023 usb 1.060.000 1.104.435 0,03
15/02/2024 usp 815.000 932.156 0,03  Summit Midstream Holdings LLC 5,75%
MasTec, Inc. 4,875% 15/03/2023 usD  1.350.000 1.379.248 0,04 15/04/2025 usp 860.000 867.525 0,02
MGM Growth Properties Operating SUPERVALU, Inc. 7,75% 15/11/2022 UsD  4.080.000 4.069.004 o011
Partnership LP, REIT 5,625% Targa Resources Partners LP 6,75%
01/05/2024 usp 610.000 652.999 0,02 15/03/2024 Usb  1.915.000 2.061.019 0,06
MGM Resorts International 7,75% TEGNA, Inc. 6,375% 15/10/2023 usp 785.000 825.231 0,02
15/03/2022 UsD  4.910.000 5.623.718 0,16 Tempur Sealy International, Inc.
MGM Resorts International 6% 5,625% 15/10/2023 usp 1.200.000 1.253.730 0,03
15/03/2023 uso 575.000 623.898 0,02 Tempur Sealy International, Inc. 5,5%
MPLX LP 5,5% 15/02/2023 UsD  1.660.000 1.710.348 0,05 15/06/2026 usD  1.390.000 1.432.256 0,04
Nabors Industries, Inc. 5,5% Tenet Healthcare Corp. 4,75%
15/01/2023 UsD  1.264.000 1.229.063 0,03 01/06/2020 usp 600.000 614.694 0,02
Nationstar Mortgage LLC 7,875% Tenet Healthcare Corp. 6% 01/10/2020 uso 2.191.000 2.316.062 0,06
01/10/2020 usb 87.000 88.985 0,00 Tenet Healthcare Corp. 4,5%
Nationstar Mortgage LLC 6,5% 01/04/2021 uso 2.000.000 2.019.080 0,06
01/07/2021 usp 2.217.000 2.254.922 0,06  Tenet Healthcare Corp. 8,125%
New Albertson’s, Inc. 8,7% 01/05/2030 USD  1.664.000 1.570.400 0,04 01/04/2022 USD  4.765.000 4.864.851 013
New Albertson’s, Inc. 8% 01/05/2031 usp 154.000 139.755 0,00 Tenet Healthcare Corp. 6,75%
Newfield Exploration Co. 5,75% 15/06/2023 UsD  4.065.000 3.933.274 0,11
30/01/2022 usp 495.000 530.900 0,01 TransDigm, Inc. 6,5% 15/05/2025 UsD  1354.000 1.383.666 0,04
Nielsen Finance LLC 4,5% 01/10/2020 Usb  2.394.000 2.421.052 0,07 TransDigm, Inc. 6,375% 15/06/2026 usp 751.000 757.316 0,02
NRG Energy, Inc. 6,25% 15/07/2022 usp 65.000 67.819 0,00 Triumph Group, Inc. 4,875%
Oasis Petroleum, Inc. 6,5% 01/11/2021 usb  1173.000 1201369 003 31/?4‘;/2[021 e UsD  1.070.000 1.052.794 0,03
{l 0 nites ontinental Holdings, Inc.
?Sa/%sl/Pzeotzrgleum' e 6:875% USD 1569.000 1.604.867 0,04 425%01/10/2022 uso 320,000 322.859 0,01
i % United Rentals North America, Inc.
e argeum, Inc. 6.875% D 948.000 972,061 003 5875%15/09/2026 USD  905.000 970002 003
Oshkosh Corp. 5,375% 01/03/2022 USD  1.455.000 1500.600 0,04  United Rentals North America, Inc.
PBF Logistics LP 6,875% 15/05/2023 USD 1540000 1593900 004 4875%15/01/2028 uso 920.000 927562 0.03
Pinnacle Foods Finance LLC 5,875% Emted States Cellular Corp. 6,7%
15/01/2024 ) 425.000 451,443 o1 15/12/2033 USD  1.840.000 1.928.743 0,05
QEP Resources, Inc. 6,875% ’ Vista Outdoqr, ‘In[. 5,875% 01/10/2023 usp 3.029.000 2.929.725 0,08
01/03/2021 usp 322.000 347.973 0,01 Western Digital Corp. 10,5%
Quad/Graphics, Inc. 7% 01/05/2022 USD 485000 504.400 oo1 01/04/2024 usb - 3.230.000 3.746.978 010
Qwest Capital Funding, Inc. 6,875% \ll\g}glg/gzgleéro\eum Corp. 5%
15/07/2028 usD 472.000 408.566 0,01 usb  1.848.000 1.896.334 0,05
Qwest Capital Funding, Inc. 7,75% Whiting Petroleum Corp. 5,75%
15/02/2031 Usb  1.072.000 947.380 003 l5/03/2021 usD 120.000 123.206 0,00
Range Resources Corp. 5% 15/08/2022 usp 280.000 279.934 0,01 gvl%l;/gzgggro\eum Corp. 6,25% Ush 1225000 - 008
Range Resources Corp. 5% 15/03/2023 uso 330.000 330.000 0,01 WildHorse Resource Development o o !
Range Resources Corp. 4,875% ! o, P
15/05/2025 USD 295000 286.809 o1  COP- 6:875%01/02/2025 USD 485000 497.125 0,01
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WPX Energy, Inc. 6% 15/01/2022 usb 230.000 240.027 0,01  Videotron Ltd., 144A 5,375%
WPX Energy, Inc. 8,25% 01/08/2023 UsD  1.010.000 1.145.259 0,03 15/06/2024 uspD  2.336.000 2.525.800 0,07
Zayo Group LLC 6% 01/04/2023 UsD  3.525.000 3.679.219 0,10 Videotron Ltd., 144A 5,125%
Zayo Group LLC 6,375% 15/05/2025 usD 875.000 926,227 0,03 15/04/2027 usp 635.000 665.163 002
272.849.373 7,55 42.172.548 1,17
- Islas Caimdn
Total obligaciones 327.720.784 9,07 LSTAR Securities Investment Ltd., FRN,
- E—— Series 2016-7 ‘Al’, 144A 3,242%
Renta variable 01/12/2021 UsD  2.592.554 2.699.214 0,08
Canada LSTAR Securities Investment Ltd., FRN,
Ultra Petroleum Corp. usD 40.157 374.263 0,01 g?;gféglzéz Al', 144A 3,361% . 1834.140 1.890.826 0.05
Shelf Drilling Holdings Ltd., 144A 9,5%
374.263 001 52/11/2020 usp 827.000 846,641 0,02
Estados Unidos de América Shelf Drilling Holdings Ltd., Reg. S
Avaya Holdings Corp. usp 76.072 1.327.457 0,04 9,5% 02/11/2020 usp 860.653 876.648 0,03
Bonanza Creek Energy, Inc. usb 19.354 540.848 0,02 Transocean Proteus Ltd., 144A 6,25%
Caesars Entertainment Corp. usb 155.784 1.943.405 005 0l/12/2024 § usp 957.600 1.004.647 0,03
Chaparral Energy, Inc. ‘A’ usD 220.331 5210.828 014 ransonean, :nc., mﬁ 3 ?;5/07/2023 usp 943.000 1.021.939 0,03
ransocean, Inc., 5%
gxnlfcgvdal;?iié\ Trust | Preference, FRN vs0 15000 1R 000 iﬁ!gg%ﬁiﬁce WL 1448 5 3755 usp 433.000 441.277 0,01
1,201% uso 60.000 1.553.400 0,04 - " °
Halcon Resources Corp. UsD 201557 1.522.763 004 15/01/2025 usp 1.045.000 1.055.398 0,03
Nebraska Book Holdings, Inc. usb 58.580 527 0,00
NIl Holdings, Inc. usp 251,654 110.866 0,00 9-836.590 028
Penn Virginia Corp. usp 1.919 74.803 0,00  Alemania
VICI Properties, Inc. usp 449.774 9.220.367 0,26 IHO Verwaltungs GmbH, 144A 4,5%
Vistra Energy Corp. usb 51539 927.444 0,03 15/09/2023 usp 735.000 749.781 0,02
22.606.483 0,62 749.781 0,02
Irlanda
Total de valores de renta variable 22.980.746 0,63 Ardagh Packaging Finance plc, 144A
Total de valores mobiliarios e instrumentos del mercado 712115%?115/05&(/2024 c. 144A usb 1.655.000 1.805.481 005
monetario admitidos a cotizacién oficial en un mercado de 350.701.530 9,70 Qgﬁg/o%oazggﬂg Finance pic, . 1215000 1283720 0.03
valores - James Hardie International Finance
o
Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado DAC, 144A 4,75% 15/01/2025 usb 290.000 293.625 o0t
regulado de otro tipo 3382.826 0,09
Obligaciones Jersey
Australia Adient Global Holdings Ltd., 144A
Nufarm Australia Ltd., 144A 6,375% 4,875% 15/08/2026 usb 490.000 505.925 0,02
15/10/2019 usp 1.693.000 1.725.079 0,05 505.925 0,02
1.725.079 0,05  [uxemburgo
Canad4 Altice Luxembourg SA, 144A 7,625%
5 15/02/2025 usb 400.000 383.634 0,01
Baytex Energy Corp., 144A 5.125% 93532 INEOS Group Holdings SA, 144A
O corm.. 144A 5.6250 usb 411000 39353 0.0 5 6550, 01/08/2024 USD  3.150.000 3268125 0,09
yh gy corp., ' Intelsat Jackson Holdings SA, 144A 8%
01/06/2024 usp 411.000 384.285 0,01 15/02/2024 ) 500.000 527.500 0,01
/o3 050 AT USD 471000 506.900 0,01 Intelsat Jackson Holdings SA, 144A
Bombardier, Inc.. 144A 6,125% . . ’ 9,75% 15/07/2025 usb 2.105.000 2.031.325 0,06
15/01/2023 Eands usp 574.000 563.892 0,02 Mallinckrodt International Finance SA,
Bombardier, Inc.. 1444 7.5% . . i 144A 4,875% 15/04/2020 usb 725.000 700.767 0,02
15/03/2025 o usp 1.445.000 1.454.075 0,04 Mallinckrodt International Finance SA,
Concordia International Corp., 144A T e . 144A 5,75% 01/08/2022 usb 675.000 617.851 0,02
" Mallinckrodt International Finance SA,
e Corp. 144 usp 855.000 735300 0.2 144p 5,625% 15/10/2023 USD  540.000 464.224 0,01
v Mallinckrodt International Finance SA,
S corp. 164 5755 usb - 931000 8617 0.00  144n5,5% 15/04/2025 USD  1065.000 873588 0,02
15/05‘;2835 ecurity corp., Rl usp 2.835.000 3.054.713 008 [Irinseo Materials Operating SCA, 144A
e T i 5,375% 01/09/2025 usp 630.000 653.625 0,02
MEG Energy Corp., 144A 6,375%
30/01/2023 usb 2.770.000 2.368.350 0,07
MEG Energy Corp., 144A 7% 9.520.639 026
31/03/2024 usb 1.600.000 1.358.000 0,04 pajses Bajos
MEG Energy Corp., 144A 6,5% Alcoa Nederland Holding BV, 144A
15/01/2025 usp 985.000 971456 003 6,75% 30/09/2024 USD  2.344.000 2.566.680 0,07
NOVA Chemicals Corp., 144A 4,875% Constellium NV, 144A 5,875%
01/06/2024. usp 780.000 783.877 0,02 15/02/2026 usb 250.000 255.000 0,01
NOVA Chemicals Corp., 144A 5,25% NXP BV, 144A 5,75% 15/03/2023 usp 410.000 424.350 0,01
i nc. 57500 usD - 625.000 621006 0,02 Nxp By, 144A 4,625% 01/06/2023 USD  795.000 833557 002
uebecor Media, Inc. 5,75% Ziggo Secured Finance BV, 144A 5,5%
15/01/2023 Usb 2310000 2465925 007 1581/3007 ’ USD  3.20.000 3.115.414 0,09
Valeant Pharmaceuticals International, [
Inc., 144A 5,875% 15/05/2023 usb 11.927.000 11.038.081 0,30 7.195.001 0.20
Valeant Pharmaceuticals International, T ”
Inc., 144A 7% 15/03/2024 usb 4.965.000 5.339.485 0,15 Supranacional
Valeant Pharmaceuticals International, Endo Dac, 144A 6% 15/07/2023 usp 3.010.000 2.368.448 0,06
InC., 144A 6,125% 15/04/2025 USD  5.420.000 4.976.210 0.14  Endo Dac, 144A 5,875% 15/10/2024 usb 732.000 745542 0,02
Valeant Pharmaceuticals International,
Inc., 144A 9% 15/12/2025 usb 1.792.000 1.880.381 0,05
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JBS USA LUX SA, 144A 8,25% American Axle & Manufacturing, Inc.,
01/02/2020 usb 653.000 656.280 0,02 144A 6,25% 01/04/2025 usop 1.517.000 1.602.680 0,04
JBS USA LUX SA, 144A 5,875% American Axle & Manufacturing, Inc.,
15/07/2024 usp 2.500.000 2.470.275 0,07  144A 6,5% 01/04/2027 uso 600.000 636.750 0,02
American Express Credit Account
6.240.545 0,17  Master Trust, FRN, Series 2014-1 ‘A’
. . 1,847% 15/12/2021 usb 2.519.000 2.529.210 0,07
Reino Unido American Express Credit Account
Barclays plc, FRN 8,25% Perpetual usb 3.105.000 3.263.883 0,09  Master Trust, FRN, Series 2017-8 ‘A"
International Game Technology plc, 1,597% 16/05/2022 usb 6.880.000 6.885.201 0,19
144A 6,5% 15/02/2025 usb 1.140.000 1.280.505 0,04 American Greetings Corp., 144A
KCA Deutag UK Finance plc, 144A 7,875% 15/02/2025 usb 661.000 717.185 0,02
9,875% 01/04/2022 usp 723.000 770.707 0,02 American Home Mortgage Assets
Royal Bank of Scotland Group plc, FRN Trust, FRN, Series 2006-2 2A1" 1,742%
8,625% Perpetual usb 380.000 427.354 0,01  25/09/2046 usp 620.939 550.221 0,02
Sensata Technologies UK Financing Co. Amkor Technology, Inc. 6,375%
plc, 144A 6,25% 15/02/2026 usp 2.655.000 2.896.339 0,08  01/10/2022 usp 2.310.000 2.392.871 0,07
Virgin Media Finance plc, 144A 6,375% AMRESCO Residential Securities Corp.
15/04/2023 usb 2.230.000 2.313.224 0,06  Mortgage Loan Trust, FRN, Series
E— 1998-3 "M1A’ 2,182% 25/09/2028 usp 635.346 637.453 0,02
10.952.012 0,30  Antero Midstream Partners LP 5,375%
, - 15/09/2024 usp 785.000 812.652 0,02
Estados Unidos de América Archrock Partners LP 6% 01/10/2022 UsD  1.840.000 1.811.756 0,05
21st Century Oncology, Inc., 144A Avis Budget Car Rental LLC, 144A
11,122% 01/05/2023§_ usb 2.035.198 1.414.463 0,04 ¢ ,375% 01/04/2024 usp 2.435.000 2.537.343 0,07
ABFCTrust, FRN, Series 2006-OPT2 Banc of America Alternative Loan
*A2'1,692% 25/10/2036 usb 7.261.628 6.781.752 019 Tryst, Series 2006-4 2A1" 6%
Acadia Healthcare Co., Inc. 5,625% 25/05/2021 usp 846.916 823.397 0,02
15/02/2023 USD  1845.000 1.877.647 0,05  Banc of America Alternative Loan
Acc_redlted Murtggge Loan Trust, STEP, Trust, Series 2004-12 ‘2CB1’ 6%
Series 2003-3 ‘Al’ 5,21% 25/01/2034 usp 497.134 511.480 0,01 25/01/2035 usp 1.122.782 1.059.887 0,03
ACE Cash Express, Inc., 144A 11% Banc of America Alternative Loan
01/02/2019 usp 2.931.000 2.938.327 0,08  Trust, Series 2005-2 ‘2CB1’ 6%
ACE Cash Express, Inc., 144A 12% 25/03/2035 uso 1.309.529 1.233.738 0,03
15/12/2022 usb 574.000 595.525 0,02 Banc of America Funding Trust, FRN,
‘?CE tseFCRUSHSES _Corgbggn;ﬁgxiztg}oan gg;ig;/zzgggw AT AR LAT% 3.096.668 2.967.641 0,08
rust, , Series - usb .096. .707.1 A
1,642% 25/07/2036 uso 9.552.994 3.407.009 0,09 Banc of America Funding Trust, Series
ACE Securities Corp. Home Equity Loan 2006-1 2A1" 5,5% 25/01/2036 uso 308.914 301.151 0,01
Trust, FRN, Series 2006-ASP2 ‘A2D’ Banc of America Funding Trust, FRN,
1,832% 25/03/2036 usb 1.493.143 1.498.363 0,04 Series 2014-R7 ‘2A1', 144A 1,469%
Acosta, Inc., 144A 7,75% 01/10/2022 usb 871.000 640.185 0,02 26/09/2036 usb 656.501 622.338 0,02
Adjustable Rate Mortgage Trust, FRN, Banc of America Funding Trust, PO,
Series 2005-5 ‘5A1" 3,777% Series 2005-7 *4A8’ 0% 25/11/2035 usb 84.840 81.585 0,00
25/09/2035 usb 2.380.016 2.189.862 0,06 Banc of America Funding Trust, FRN,
ADT Corp. (The) 4,125% 15/06/2023 usp 2.100.000 2.110.248 0,06  Series 2015-R4 ‘5A1', 144A 1,478%
Air Medical Group Holdings, Inc., 144A 25/10/2036 ) ) usp 5.204.802 4.965.278 0,14
6,375% 15/05/2023 usp 2.284.000 2.192.640 0,06  Banc of America Funding Trust, FRN,
Albertsons Cos. LLC 6,625% Series 2006-D 5A2" 3,605%
15/06/2024 usb 3.229.000 3.086.278 0,09 20/05/2036 » usp 667.772 625.899 0,02
Albertsons Cos. LLC 5,75% 15/03/2025 usp 265.000 239.897 0,01  Banc of America Mpr(t)gage Trust,
Allegiant Travel Co. 5,5% 15/07/2019 UsD  3.769.000 3.877.604 0,11 ze”es 5207'3 IA,\IA © tA’ 25/?9/?‘037 uso 1813508 1.767.842 0,05
Alliance Data Systems Corp., 144A anc of America Mortgage Trust,
5,375% 01/08/2022 usb 492.000 498.150 0,01 Series 2005-11 ‘2A1" 5,25% 25/12/2020 usp 122,168 122.629 0,00
Ally Auto Receivables Trust, Series Ea”k ?f Almenca Corp., FRN 8% 4,436,435
2017-5 *A3' 1,99% 15/03/2022 USD  5.184.000 5.167.429 0,14 Bzfpest“: ARM Trust, FRN. Seri usb  4.415.000 -436. 0,12
Alternative Loan Trust, Series ar stearns A rust, FRN, Series
2007-5C8 ‘1A31’ 5,5% 25/04/2037 usb 589.362 495,818 0,01 2005-12 ‘22A1' 3,22% 25/02/203? usb 3.176.156 3.014.014 0,08
Alternative Loan Trust, Series Tﬁfjsrtsgig‘sséifg;ggzegcsse?:{]““ !
2004-5CB ‘2A1" 5% 25/05/2019 usb 143.423 145.186 0,00 4 . -
Alternative Loan Trust, Series 2005-J6 :]Zioﬁézcse/rl%%jgfr“eam LLC 140 usp 1.190.685 1.185.754 0,03
‘2A1 5,5% 25/07/2025 usb 706.513 699.554 0,02 '
Alternative Loan Trust, Series 2006-)3 ggiigg;galéfggz 1444 5,625% usb 2.280.000 2.388.300 007
‘2A1" 4,75% 25/12/2020 usb 127.221 111.382 0,00 ol W
Alternative Loan Trust, FRN, Series g%ﬁsﬁgﬁng Co.. 1444 5,5% usb 415.000 439.387 0.01
2008-2R ‘2Al" 6% 25/08/2037 usb 214.705 163.113 0,00 ud 27
Alternative Loan Trust, Series ésa/b?:v/izs?ozn“svstems Corp. 8% usb 690.000 719.912 0,02
2006-41CB 2A17' 6% 25/01/2037 usb 477.055 401.225 0,01 -
Alternative Loan Trust, Series 2005-13 15/04/2020 . UsD  2.417.000 2.594.964 0,07
3A1" 6,5% 25/09/2034 usp 129.369 128.650 0,00 fg/“lfg/fzﬂ(')f; ;950%&5 Corp., 1444 8% uso 432000 352,080 001
Alternative Loan Trust, Series N g . .
2005-50CB ‘4A1’ 5% 25/11/2020 usp 230.116 230.623 0,01 Calpine Corp.‘_ 1444 5,25% 01/06/2026 uso 1.873.000 1.841.365 0,05
Alternative Loan Trust, Series 2005-J11 Calumet Specialty Products Partners
‘5AL' 5,5% 25/11/2020 usb 458.925 452.420 0,01 gp?gf%lﬂ-‘;/ %/‘ iojiset brecution usb 43.000 43107 0,00
Alternative Loan Trust, Series ol a1
2006-24CB “AL 6% 25/06/2036 USD  1274.740 1.097.499 003 JrUst /Fz'g’g'zse”ﬁ 2016-AL°AY' 1,927% 4545205
Alternative Loan Trust, FRN, Series 15/0: . usb 4523.000 o 013
2006-12 AL’ 2,052% 25/04/2036 USD  1.479.560 928.649 0,03 Capital One Multi-Asset Execution
i i Trust, FRN, Series 2014-A3 ‘A3’ 1,857%
Alternative Loan Trust, Series 18/01/2022 000 5.588.115 015
2006-28C8 “AL7’ 6% 25/10/2036 usb 518540 424.977 0,01 ) Usb 5569, 288 -
Alternative Loan Trust, Series Capital One Multi-Asset Execution
2006-24CB ‘A23' 6% 25/06/2036 USD 2473355 2129.458 006 |1ust FRN, Series 2014-A4 'A4'1,837%
Alternative Loan Trust, Series 15/06/2022 usb 9.768.000 9.810.290 0,27
2006-31CB ‘A3’ 6% 25/11/2036 usD 2233571 1927766 0,05 Carrington Mortgage Loan Trust, FRN,
: Series 2006-FRE2 ‘A2" 1,672%
Altice US Finance | Corp., 144A 5,375% 25/10/2036 Uso 5182.111 3.482.070 010
15/07/2023 usb 342.000 351.833 0,01 n e B "
. . Carrington Mortgage Loan Trust, FRN,
Altice US Finance | Corp., 144A 5,5% ] " Ve
Series 2007-FREL *A2" 1,752%
15/05/2026 ) Usb  320.000 325.632 0.0 25/02/2037 USD  2.829.603 2.817.305 008
AMC Networks, Inc. 5% 01/04/2024 usb 939.000 953.085 003 Carrington Mortgage Loan Trust, FRN,
Amoencan Airlines Group, Inc., 144A Series 2007-RFC1 ‘A2’ 1,429%
5,5% 01/10/2019 UsD  2.229.000 2.298.300 0,06 25/12/2036 USD 1680749 1.670.297 0,05
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Carrington Mortgage Loan Trust, FRN, Citigroup Mortgage Loan Trust, FRN,
Series 2006-NC2 ‘A3' 1,702% Series 2014-10 ‘4A1', 144A 1,407%
25/06/2036 usp 3.583.200 3.552.431 0,10  25/02/2037 usb 2.545.593 2.372.666 0,07
Carrizo Oil & Gas, Inc. 7,5% Citigroup Mortgage Loan Trust, FRN,
15/09/2020 usp 169.000 172.380 0,00  Series 2014-11 "4A1’, 144A 1,338%
Carrizo Oil & Gas, Inc. 6,25% 25/07/2036 usp 1.445.468 1.325.232 0,04
15/04/2023 uso 1.066.000 1.104.477 0,03  Citigroup Mortgage Loan Trust, FRN,
CBS Radio, Inc., 144A 7,25% Series 2014-C *A', 144A 3,25%
01/11/2024 usp 480.000 507.600 0,01 25/02/2054 uso 2.576.648 2.574.673 0,07
CCO Holdings LLC, 144A 5,875% Citigroup, Inc., FRN 5,8% Perpetual usb 600.000 621.675 0,02
01/04/2024 usp 8.810.000 9.212.529 0,26  Citigroup, Inc., FRN 5,95% Perpetual usp 150.000 160.142 0,00
CCO Holdings LLC, 144A 5,375% Citigroup, Inc., FRN 5,875% Perpetual usb 390.000 405.089 0,01
01/05/2025 usp 1.195.000 1.216.271 0,03 CitiMortgage Alternative Loan Trust,
CCO Holdings LLC, 144A 5,75% Series 2007-A1 ‘1A7’ 6% 25/01/2037 usb 377.739 355.794 0,01
15/02/2026 usp 755.000 784.294 0,02 City of Oklahoma City OK ‘B’ 5%
CCO Holdings LLC, 144A 5,5% 01/03/2033 usb 2.770.000 2.947.474 0,08
01/05/2026 usb 5.229.000 5.372.797 0,15 City of Oklahoma City OK ‘B’ 5%
CCO Holdings LLC, 144A 5,125% 01/03/2034 usp 1.575.000 1.692.164 0,05
01/05/2027 usp 193.000 190.147 0,01 Claire’s Stores, Inc., 144A 9%
CCO Holdings LLC, 144A 5% 15/03/2019 usp 1.536.000 998.400 0,03
01/02/2028 usb 625.000 608.203 0,02 Claire’s Stores, Inc., 144A 6,125%
CCO Holdings LLC 5,125% 15/02/2023 usb 1.160.000 1.182.284 0,03 15/03/2020 uso 4.106.000 2.514.925 0,07
CCO Holdings LLC 5,75% 01/09/2023 usp 153.000 157.224 0,00  Clear Channel Worldwide Holdings, Inc.
CEMEX Finance LLC, 144A 6% 6,5% 15/11/2022 usp 4.235.000 4.279.002 0,12
01/04/2024 usb 1.500.000 1.588.710 0,04  Clear Channel Worldwide Holdings, Inc.
Central Garden & Pet Co. 6,125% 6,5% 15/11/2022 UsD  10.713.000 10.903.102 0,30
15/11/2023 usb 790.000 840.572 0,02 Clear Channel Worldwide Holdings, Inc.
Central Garden & Pet Co. 5,125% 7,625% 15/03/2020 usp 1.655.000 1.629.463 0,05
01/02/2028 usp 490.000 491.725 0,01  Clear Channel Worldwide Holdings, Inc.
CenturyLink, Inc. 6,75% 01/12/2023 usb 2.120.000 2.085.031 0,06  7,625% 15/03/2020 uso 7.815.000 7.700.823 0,21
CG-CCRE Commercial Mortgage Trust, CNG Holdings, Inc., 144A 9,375%
FRN, Series 2014-FL2 ‘COLL’", 144A 15/05/2020 usb 3.457.000 3.366.254 0,09
4,75% 15/11/2031 usop 1.306.000 1.308.190 0,04  Cogent Communications Finance, Inc.,
CG-CCRE Commercial Mortgage Trust, 1444 5,625% 15/04/2021 usp 2.620.000 2.665.850 0,07
FRN, Series 2014-FL2 ‘COL2", 144A COLT Mortgage Loan Trust, FRN, Series.
5,75% 15/11/2031 usb 3.229.000 3.221.626 0,09  2017-2 ‘A2A’, 144A 2,568% 25/10/2047 uso 2.266.889 2.275.440 0,06
Chase Mortgage Finance Trust, Series COMM Mortgage Trust, FRN, Series
2005-51 ‘1A15” 6% 25/05/2035 usb 1.137.137 1.198.986 0,03  2014-FL5 ‘KHY’, 144A 3,803%
Cheniere Corpus Christi Holdings LLC 15/08/2031 uso 5.970.000 3.882.919 0,11
5,875% 31/03/2025 usb 1.255.000 1.363.413 0,04  COMM Mortgage Trust, FRN, Series
Chesapeake Energy Corp., 144A 8% 2014-FL5 'KH2', 144A 4,653%
15/12/2022 usb 2.053.000 2.222.373 0,06 15/08/2031 usb 3.830.000 575.877 0,02
Chesapeake Energy Corp., 144A 8% CommScope Technologies LLC, 144A
15/01/2025 usp 1.580.000 1.599.750 0,04 6% 15/06/2025 uso 3.015.000 3.210.734 0,09
Chesapeake Energy Corp., 144A 8% CommsScope, Inc., 144A 5,5%
15/06/2027 usb  1305.000 1.262.333 0,04 15/06/2024 uso 470.000 491.737 0,01
CHL Mortgage Pass-Through Trust, Consolidated Communications, Inc.
Series 2006-20 ‘1A36’ 5,75% 6,5% 01/10/2022 usp 415.000 374.537 0,01
25/02/2037 uso 629.169 538328 0,02 Constellation Merger Sub, Inc., 144A
CHL Mortgage Pass-Through Trust, 8,5% 15/09/2025 uso 795.000 779.100 0,02
Series 2006-15 ‘Al 6,25% 25/10/2036 usp 929.925 805.855 0,02 Cooper-Standard Automotive, Inc.,
CHL Mortgage Pass-Through Trust, 1444 5,625% 15/11/2026 usp 1.135.000 1.174.725 0,03
Series 2005-21 ‘A2" 5,5% 25/10/2035 usp 234.015 227.450 0,01  Core & Main LP, 144A 6,125%
CHL Mortgage Pass-Through Trust, 15/08/2025 usp 2.340.000 2.381.535 0,07
FRN, Series 2007-5 ‘A6’ 1,902% CoreCivic, Inc., REIT 4,625%
25/05/2037 usb 778.555 590.851 0,02 01/05/2023 usp 1.265.000 1.290.844 0,04
Chukchansi Economic Development Cornerstone Chemical Co., 144A 6,75%
Authority, 144A 9,75% 30/05/2020 usbp 2.580.551 1.496.720 0,04  15/08/2024 usp 222.000 222.000 0,01
Cincinnati Bell, Inc., 144A 7% Countrywide Asset-Backed Certificates
15/07/2024 usb 719.000 715.405 0,02 Trust, FRN, Series 2006-8 ‘2A3' 1,712%
CITGO Petroleum Corp., 144A 6,25% 25/01/2046 usb 3.410.725 3.387.991 0,09
15/08/2022 usbp 339.000 338.495 0,01  Countrywide Asset-Backed Securities,
Citibank Credit Card Issuance Trust, Inc., FRN, Series 2007-2 2A3' 1,692%
FRN, Series 2017-A1 ‘Al" 1,741% 25/08/2037 usb 3.245.113 3.151.607 0,09
19/01/2021 usp 2.739.000 2.743.787 0,08  Covey Park Energy LLC, 144A 7,5%
Citibank Credit Card Issuance Trust, 15/05/2025 usp 665.000 694.972 0,02
FRN, Series 2017-A4 ‘A4’ 1,463% Credit-Based Asset Servicing &
07/04/2022 usp 5.539.000 5.551.317 0,15  Securitization LLC, FRN, Series
Citibank Credit Card Issuance Trust, 2006-CBS *Al' 1,692% 25/10/2036 UsD 4397076 3.979.346 0,11
FRN, Series 2013-A7 ‘A7 1,862% CSC Holdings LLC, 144A 10,125%
10/09/2020 usb 4.387.000 4.398.317 0,12 15/01/2023 usp 1.195.000 1.348.247 0,04
Citibank Credit Card Issuance Trust, CSC Holdings LLC, 144A 6,625%
Series 2017-A9 ‘A9" 1,8% 20/09/2021 usb 7.812.000 7.772.117 0,22 15/10/2025 usp 770.000 835.435 0,02
Citicorp Mortgage Securities Trust, CSC Holdings LLC, 144A 10,875%
Series 2007-5 ‘1A9" 6% 25/06/2037 usb 1.800.043 1.848.473 0,05 15/10/2025 usp 8.646.000 10.299.548 0,29
Citicorp Residential Mortgage Trust, CSC Holdings LLC 8,625% 15/02/2019 usop 761.000 805.290 0,02
STEP, Series 2006-1 A4 5,401% CSC Holdings LLC 6,75% 15/11/2021 usp 913.000 980.959 0,03
?:‘5[{07/203"1‘6 . Loan Trust Seri usp 45.205 45.278 0,00 ¢SC Holdings LLC 5,25% 01/06/2024 usp 748.000 734.375 0,02
ltigroup Mortgage Loan Trust, Series CSI Compressco LP 7,25% 15/08/2022 usb 525.000 497.437 0,01
ég?g?;L pl;lo ig—”:/;ezf/o 1212055 e usp 292.350 286.753 0.0 ¢SMC, FRN, Series 2011-12R ‘3AI', 144A
Series 2014-10 ‘1AL, 144A 1.373% 2,983% 27/07/2036 i . usb 797.542 800.062 0,02
25/11/2036 USD 1478531 1405580 004 awcFRN, Series 0L 10R"4AT
o e T . 144A 1,407% 27/12/2036 usb 781.068 774.189 0,02
Citigroup Mortgage Loan Trust, FRN, 1R ‘]AT"
Series 2014-12 “1A4", 144A 1.363% CSMC, FRN, Series 2014-11R ‘8AL’,
25/08/2036 ' ' USD 5740837 5379.167 015 144A1578% 27/04/2037 usp 714.989 708.940 0,02
Citigroup Mortgage Loan Trust, FRN, o o T Tkirearnaaoe UsD 2642931 2563145 0,07
gg;&ségg;-m AR08 usD 774.094 748.190 002 CURO Financil Technologies Corp. - o '
o - " v 144A12% 01/03/2022 usp 494.000 545.870 0,02
Citigroup Mortgage Loan Trust, FRN, CVR Partners LP. 1444 9,25%
Series 2014-10 3A1’, 144A 1,437% " "
25/07/2036 USD 2317500 2190614 006 15/06/2023 UsD 1945000 2100600 006
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CWABS, Inc. Asset-Backed Certificates FHLMC, FRN, Series 2016-HQA2 ‘M2’
Trust, FRN, Series 2006-14 ‘2A2" 3,802% 25/11/2028 usop 3.757.000 3.854.990 0,11
1,702% 25/02/2037 usb 1.342.058 1.339.163 0,04 FHLMC, FRN, Series 2014-DN3 ‘M3"
CWABS, Inc. Asset-Backed Certificates 5,328% 25/08/2024 usp 891.330 971.751 0,03
Trust, FRN, Series 2006-17 2A2' FHLMC, FRN, Series 2014-DN4 ‘M3’
1,702% 25/03/2047 usb 3.345.775 3.245.685 0,09  5,878% 25/10/2024 uso 1.968.103 2.175.990 0,06
CWABS, Inc. Asset-Backed Cemﬁca{es Fieldstone Mortgage Investment Trust,
Trust, FRN, Series 2006-18 ‘2, FRN, Series 2006-2 ‘2A3' 1,822%
1,712% 25/03/2037 " usp 6.469.476 6.394.441 0,18  25/07/2036 usp 1.682.929 973.101 0,03
CWABS, Inc. Asset-Backed Certificates First Data Corp., 144A 5,375%
Trust, FRN, Series 2006-11 ‘3AV2 15/08/2023 uso 3.491.000 3.642.509 0,10
1,487% 25/09/2046 USD 2641500 2.607.848 007 First Data Corp., 144 5,75%
Dean Foods Co., 144A 6,5% 15/01/2024 usD 6.385.000 6.627.470 0,18
15/03/2023 USD  1634.000 1.629.915 0,05 First Franklin Mortgage Loan Trust,
Dell International LLC, 144A 5,875% FRN, Series 2006-FF12 ‘A4’ 1,468%
15/06/2021 usp 670.000 697.828 0,02 25/09/2036 uso 679.116 675.000 0,02
Dell International LLC, 144A 5,45% First Franklin Mortgage Loan Trust,
15/06/2023 usp 520.000 562.091 0,02 FRN, Series 2006-FF14 ‘A5’ 1,487%
Deutsche Alt-A Securities, Inc. 25/10/2036 usp 3.769.775 3.693.259 0,10
Mortgage Loan Trust, FRN, Series First Franklin Mortgage Loan Trust,
2005-1 1A1" 2,052% 25/02/2035 uso 1.004.317 972.169 0,03 FRN, Series 2006-FF8 ‘IAl" 1,692%
Deutsche Alt-A Securities, Inc. 25/07/2036 uso 5.465.409 5.416.750 0,15
Mortgage Loan Trust, FRN, Series First Horizon Alternative Mortgage
2005-1 2A1 5,7% 25/02/2020 usp 163.690 164.645 0,00 Securities Trust, Series 2006-FA7 ‘A"
DISCOVEP_CaFd Execution Note Trust, 5.75% 25/12/2036 uso 490.359 408.533 0,01
FRN, Series 2014-A1 'Al" 1,907% First Horizon Asset Securities, Inc.,
15/07/2021 usb 9.626.000 9.660.552 0,27 Series 2007-5 ‘A4’ 6,25% 25/11/2037 uso 925.000 775.872 0,02
DISH DBS Corp. 7,875% 01/09/2019 usp 1.949.000 2.089.474 0,06  First Horizon Mortgage Pass-Through
DISH DBS Corp. 6,75% 01/06/2021 usp 2.906.000 3.073.720 0,09  Trust, Series 2006-2 ‘1A3’ 6%
DISH DBS Corp. 5,875% 15/07/2022 usb 1.500.000 1.509.787 0,04 25/03/2036 usop 994.343 893.494 0,02
DISH DBS Corp. 5% 15/03/2023 usp 3.977.000 3.786.780 0,10 Flex Acquisition Co., Inc., 144A 6,875%
DISH DBS Corp. 7,75% 01/07/2026 usb  2.972.000 3147.942 0,09 ﬁ{ﬁﬁ;ﬁ cories 2016.Co1 1M usb  2.360.000 2.439.202 0,07
DISH DBS Corp. 5,875% 15/11/2024 UsD  7.737.000 7.556.534 0,21 , FRN, Series 2016-
D10 Finco Incy 1444 B125% 3.278% 25/08/2028 uso - 574.091 578731 0,02
15/06/2021 UsD 2315.000 2.176.100 0,06 FNMA, FRN, Series 2016-C02 M1
Dole Food Co., Inc., 1444 7,25% 3,702% 25/09/2028 Usb  6.419.839 6.483.954 018
15/06/2025 usp 986.000 1.071.042 0,03 FNMA, FRN, Series 2016-C03 ‘1M1
Downstream Development Authority of 3,552% 25/10/2028 usb - 1797.454 1.826.986 0,05
the Quapaw Tribe of Oklahoma, 144A FNMA, FRN, Series 2016-C04 ‘IM1
10,5% 01/07/2019 UsD  2.877.000 2.819.460 008 3:002% 25/01/2029 ) UsD  8.568.707 8.653.638 0,24
Dynegy, Inc., 144A 8% 15/01/2025 usb 905.000 984.188 0,03 FNMA, FRN, Series 2016-C06 ‘IM1
Dynegy, Inc. 144A 8,125% 30/01/2026  USD  547.000 600.592 0,02 %628%25/04/2029 . USD 11843176 11981232 0.33
Ellington Financial Mortgage Trust, FNMA, FRN, Series 2017-CO1 1M1
FRN. Series 2017-1'A3', 144A 2,841% 2,628% 25/07/2029 o USD  6.949.306 7.021.861 019
25/10/2047 USD 1133455 1136.306 0,03  FNMA FRN, Series 2017-C03 ‘M1
Ellington Loan Acquisition Trust, FRN 2,278% 25/10/2029 USD  9.068.563 9.142.316 025
Series 2007-2 'A2E', 144A 2,429% FNMA, FRN, Series 2017-C05 ‘1M1’
25/05/2037 usp 1149.168 1166.856 003 1878% 25/01/2030 UsD  11.497.256 11.513.054 0,32
Endo Finance LLC, 144A 5,75% FNMA, FRN, Series 2017-C06 ‘1M1’
15/01/2022 usp 924.000 773.850 002 2077% 25/02/2030 usD  7.870.239 7.904.622 0,22
Endo Finance LLC, 144A 5,375% FNMA, FRN, Series 2015-C03 IM2"
15/01/2023 : UsD 1361.000 1.064.499 003 6:328% 25/07/2025 USD  10.055.448 11.354.949 031
Energizer Holdings, Inc., 144A 5,5% FNMA, FRN, Series 2015-C04 ‘1M2"
15 ,OE /2025 & UsD 1700.000 1772.250 0,05 7:027% 25/04/2028 USD  9.699.240 11.167.608 031
Entegris, Inc., 144A 4,625% FNMA, FRN, Series 2016-C03 ‘2M1"
10/08/2026 ’ usb 770.000 785.400 002 3752%25/10/2028 usb 3010139 3.040208 0,08
EP Energy LLC, 144A 8% 29/11/2024 UsD  1.492.000 1.547.950 0,04  FNMA, FRN, Series 2016-C05 2MI
EP Energy LLC, 144A 8% 15/02/2025 USD  1.785.000 1311975 004 202 IOV0ES et USD 5060564 5092887 0,14
" FNMA, FRN, Series 2017-C04 ‘2M1"
15/07/2023 usb 825.000 804.375 0,02
. 2,178% 25/11/2029 usp 9.892.882 9.949.435 0,28
FBR Securitization Trust, FRN, Series FNMA, FRN, Series 2014-CO1 ‘M1”
2005-5 ‘M1’ 2,019% 25/11/2035 usp 2.927.000 2.905.064 0,08 2,027% 25/01/2024 usp 2.173.462 2.191.493 0,06
FGI Operating Co. LLC 7,875% N
01/05/2020 : ! usp 3.150.000 716.625 0.02 Ford Credit Auto Owner Trust, Series
FHLMC, FRN, Series 2016-DNA4 ‘M1’ e : i 2016-A A3 1,39% 15/07/2020 i uso 1.920.992 1.914.823 0,05
2,127% 25/03/2029 Usp 2.834314 2.840.110 0,08 Ford Cr‘edlg Auto Owner Trust, Series
FHLMC, FRN, Series 2016-HQA3 ‘M1’ 2017-C A3 2,01% 15/03/2022 ) uso 6.618.000 6.595.758 0,18
2,352% 25/03/2029 usp 2.954.163 2.965.511 0,08 Ford Cr‘eqn Auto Owner Trust, Series
FHLMC, FRN, Series 2017-DNAL ‘M1’ 2015-B ‘B’ 2,04% 15/10/2020 i uso 6.142.000 6.133.756 0,17
2,752% 25/07/2029 usp 4.530.983 4584241 0,13 Fremon} que Loan Trust, FRN, Series
FHLMC, FRN, Series 2017-DNA2 ‘M1’ 2006-1 ‘1A1" 1,707% 25/04/2036 uso 4.353.327 4.328.794 0,12
2'527%; 25/1’0/2029 usp 5.654.834 5745126 0,16 Frontier Communications Corp. 9,25%
FHLMC, FRN, Series 2017-DNA3 ‘M1’ 01/07_/2021 o usb 2.266.000 1.791.545 0,05
2,077% 25/03/2030 USD 12538561 12590.262 035  Frontier Communications Corp. 10,5%
FHLMC, FRN, Series 2017-HQAL ‘M1’ 15/09/2022 uso 503.000 382.979 0,01
2,527% 25/08/2029 USD 4191396 4.237.008 0,12  frontier Communications Corp.
FHLMC, FRN, Series 2017-HQA2 ‘M1' 6,875% 15/01/2025 uso 1.320.000 861.300 0,02
2,127% 25/12/2029 USD  10.817.866  10.854.822 030 Frontier Communications Corp. 1%
FHLMC, FRN, Series 2014-DN1 ‘M2’ 15/09/2025 uso 1.871.000 1.381.060 0,04
3, 528"/(; 25/0'2/2024 usp 12.138.851 12.508.886 0.35 Gates Global LLC, 144A 6% 15/07/2022 uso 1.545.000 1.587.488 0,04
FhLMC, FRN, Series 2014-DN2 ‘M2’ o ” GCl, Inc. ?.75“/0 01/06/2‘021 usp 5.449.000 5.551.169 0,15
2,977% 25/04/2024 usb 7.012.975 7.121.855 0,20 GCP Applied Technologies, Inc., 144A
FHLMC, FRN, Series 2015-DNA2 ‘M2 95% 01/02/2023 UsD  1280.000 1.429.120 004
3,927% 25/12/2027 U 5.806.993 5931716 o6 Oenesys Telecommunications
FHLMC, FRN, Series 2015-DNA3 ‘M2" Laboratories, Inc., 144A 10%
30/11/2024 uso 970.000 1.062.150 0,03
4,178% 25/04/2028 usp 3.772.452 3.905.354 0,11 0
FHLMC, FRN, Series 2016-DNAI ‘M2’ GerCapna\ LP 4,875% 01/11/2020 usp 1.015.000 1.055.722 0,03
4,228% 25/07/2028 usb 361.000 372106 0,01 Golden Nugget, Inc., 144A 6,75%
FHLMC, FRN, Series 2016-DNA3 ‘M2’ 15/10/2024 usp 572.000 583.440 0,02
3,328% 25/12/2028 X 6.596.842 Goodman Networks, Inc. 8%
e/ usb 6:482.000 018 11/05/2022 usop 1.472.538 1.030.629 0,03
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Goodyear Tire & Rubber Co. (The) iHeartCommunications, Inc. 10,625%
4,875% 15/03/2027 usb 907.000 931.303 0,03 15/03/2023 usp 1.225.000 882.000 0,02
Great Lakes Dredge & Dock Corp. 8% ILFC E-Capital Trust I, FRN 'C’, 144A
15/05/2022 usp 830.000 868.637 0,02 4,37% 21/12/2065 usb 3.950.000 3.861.520 0,11
GSAA Home Equity Trust, FRN, Series ILFC E-Capital Trust II, FRN ‘C’, 144A
2007-5 ‘1AV1' 1,652% 25/03/2047 usb 3.293.619 1.787.547 0,05  4,62% 21/12/2065 usb 3.393.000 3.291.210 0,09
GSAMP Trust, FRN, Series 2006-FM1 Impac CMB Trust, FRN, Series 2005-1
‘Al 1,712% 25/04/2036 usp 5.365.858 4.207.680 0,12 ‘2Al' 2,062% 25/04/2035 usb 4.266.325 4.200.726 0,12
GSAMP Trust, FRN, Series 2002-HE2 Impac CMB Trust, FRN, Series 2005-5
‘A2, 1444 2,541% 20/10/2032 usb 1.003.169 1.009.772 0,03 ‘Al 2,192% 25/08/2035 usb 496.374 466.669 0,01
GSAMP Trust, FRN, Series 2006-FM2 IndyMac INDX Mortgage Loan Trust,
*A2C 1,702% 25/09/2036 usb 1.717.375 839.970 0,02 FRN, Series 2005-AR14 2A1A" 1,852%
GSAMP Trust, FRN, Series 2006-HE3 25/07/2035 usp 140.381 137.091 0,00
*A2C" 1,712% 25/05/2046 usp 5.600.510 5.538.132 0,15  Infinity Acquisition LLC, 144A 7,25%
GSAMP Trust, FRN, Series 2007-HEL 01/08/2022 usp 1.205.000 1.220.063 0,03
*A2C" 1,702% 25/03/2047 usb 7.877.166 7.544.985 0,21  Infor Software Parent LLC, 144A
GSAMP Trust, FRN, Series 2006-FM2 7,125% 01/05/2021 usp 1.482.000 1.520.903 0,04
*A2D"1,792% 25/09/2036 usb 3.556.334 1.798.753 0,05  Infor US, Inc. 6,5% 15/05/2022 usb 7.215.000 7.489.819 0,21
GSAMP Trust, FRN, Series 2005-WMC1 Informatica LLC, 144A 7,125%
‘MY’ 2,287% 25/09/2035 uso 1.486.211 1.458.824 0,04 15/07/2023 usb 2.195.000 2.263.594 0,06
GSMSC Resecuritization Trust, FRN, Interval Acquisition Corp. 5,625%
Series 2014-1R ‘1A’ 144A 1,408% 15/04/2023 usp 1.620.000 1.692.900 0,05
26/04/2037 usp 652.400 622.188 0,02 inVentiv Group Holdings, Inc., 144A
GSR Mortgage Loan Trust, Series 7.5% 01/10/2024 uso 672.000 741.492 0,02
2006-2F 2A1" 5,75% 25/02/2036 usb 908.208 876.786 0,02 J.P. Morgan Mortgage Acquisition
GSR Mortgage Loan Trust, Series Trust, FRN, Series 2006-CW2 ‘AV4’
2006-3F "2A7' 5,75% 25/03/2036 usb 530.795 556.334 0,02 1,702% 25/08/2036 usb 818.374 811.770 0,02
Gulfport Energy Corp. 6% 15/10/2024 usb 904.000 906.780 0,03 Jack Ohio Finance LLC, 144A 6,75%
Halcon Resources Corp., 144A 6,75% 15/11/2021 uso 1.505.000 1.592.824 0,04
15/02/2025 usb 1.100.000 1.149.500 0,03 Jeld-Wen, Inc., 144A 4,625%
HarborView Mortgage Loan Trust, FRN, 15/12/2025 usb 200.000 202.000 0,01
Series 2005-8 ‘1A2A" 1,825% Jeld-Wen, Inc., 144A 4,875%
19/09/2035 usp 220.753 201.520 0,01  15/12/2027 usb 200.000 202.500 0,01
HarborView Mortgage Loan Trust, FRN, KFC Holding Co., 144A 4,75%
Series 2004-9 ‘2A" 3,561% 19/12/2034 usp 1.078.181 988.152 0,03 01/06/2027 usb 620.000 633.801 0,02
HarborView Mortgage Loan Trust, FRN, Kinder Morgan Finance Co. LLC, 144A
Series 2005-11 ‘2A1A" 1,593% 6% 15/01/2018 usb 700.000 700.948 0,02
19/08/2045 usb 73.654 72.867 0,00  Kinetic Concepts, Inc., 144A 7,875%
HarborView Mortgage Loan Trust, FRN, 15/02/2021 usp 1.235.000 1.290.575 0,04
Series 2005-16 2A1A" 1,735% KLX, Inc., 144A 5,875% 01/12/2022 uso 2.030.000 2.126.425 0,06
19/01/2036 usD 137.215 100.855 0,00 Kronos Acquisition Holdings, Inc., 144A
HarborView Mortgage Loan Trust, FRN, 9% 15/08/2023 usb 754.000 708.760 0,02
Series 2006-9 2A1A"1,493% Lehman Mortgage Trust, Series 2006-4
19/11/2036 usb - 2367.249 1.986.614 0,06 '3A1" 5% 25/08/2021 usp 254571 250.312 0,01
Harland Clarke Holdings Corp., 144A Lehman XS Trust, FRN, Series
6,875% 01/03/2020 usb 230.000 235175 0,01 2006-18N ‘A2A’ 1,702% 25/12/2036 usp 15 33.236 0,00
Hartford Fmanmgxl Services Group, Inc. LifePoint Health, Inc. 5,5% 01/12/2021 usp 1.073.000 1.096.037 0,03
(The), FRN 8,125% 15/06/2068 s 2265.000 2:327.288 0.06 LN Television Corp. 5,875% 15/1/2022  USD  2.307.000 2.410.815 0,07
?533252%‘%”[" 144A5,75% 1.254.820 Live Nation Entertainment, Inc., 144A
. usb 1185.000 -254. 0.03 4 8759 01/11/2024 uso 305.000 314.174 0,01
e S, USD 1001000 LI03603 003  congeach Morgage Loan Trust FRN.
» Inc., - 25/07/2034 usp 364.193 363.846 0,01
gle/r?fézotgsz(me) 144A7,625% 0 677000 e 002 LpL Holding, Inc. 1444 5,75%
01/06/2022 usD 2.977.000 3.128.485 0,09 i/soi/jﬁfies Inc., STEP 8,5% Usp - 1057.000 1078700 003
Hertz Corp. (The), 144A 5,5% 01/08/2019 ' USD  2.583.000 2575.432 0,07
15/10/2024 usb 1.844.000 1.670.277 0,05 | STAR Securities Investment Ltd., FRN,
Hexion, Inc. 6,625% 15/04/2020 USD  4.407.000 3.977.318 011 Series 2017-6 ‘A’, 144A 3,111%
High Ridge Brands Co., 144A 8,875% 01/09/2022 UsD  2.537.900 2.539.486 0,07
15/03/2025 usb  1.074.000 961.230 0,03 LSTAR Securities Investment Ltd., FRN,
Hilcorp Energy I LP, 144A 5% Series 2017-8 ‘A’, 144A 2,993%
01/12/2024 usp 2.206.000 2.186.080 0,06  01/11/2022 usp 2.151.399 2.160.975 0,06
Hillman Group, Inc. (The), 144A 6,375% LSTAR Securities Investment Ltd., FRN,
15/07/2022 uso 1.240.000 1.223.049 0,03 Series 2017-9 ‘A’, 144A 3,022%
Hill-Rom Holdings, Inc., 144A 5,75% 01/12/2022 usb 3.466.000 3.463.000 0,10
01/09/2023 usp 1.150.000 1.208.938 0,03 LSTAR Securities Investment Ltd., FRN
Home Equity Asset Trust, FRN, Series ‘AL, 1444 3,235% 01/04/2022 usp 1.299.604 1.305.653 0,04
2005-9 ‘2A4" 1,892% 25/04/2036 usp 1.338.788 1.344.488 0,04  LTF Merger Sub, Inc., 144A 8,5%
Home Equity Mortgage Loan 15/06/2023 uso 1.800.000 1.912.500 0,05
Asset-Backed Trust, FRN, Series MASTR Alternative Loan Trust, Series
2006-C 27" 1,682% 25/08/2036 usb 6.845.274 6.278.392 0,17 2005-5 3A1' 5,75% 25/08/2035 usb 1.405.861 1.207.453 0,03
Home Equity Mortgage Loan Mastr Asset Backed Securities Trust,
Asset-Backed Trust, FRN, Series FRN, Series 2006-NC3 ‘AL’ 1,682%
2006-E 2A3"1,722% 25/04/2037 usb 7.948.226 5.830.419 0,16  25/10/2036 usp 3.631.390 2.310.297 0,06
Home Equity Mortgage Loan Mastr Asset Backed Securities Trust,
Asset-Backed Trust, FRN, Series FRN, Series 2006-HE4 *A2" 1,662%
2006-C ‘3A3"1,702% 25/08/2036 usb 1.971.824 1.903.138 0,05  25/11/2036 uso 2.228.234 1.125.265 0,03
HomeBanc Mortgage Trust, FRN, Series Mastr Asset Backed Securities Trust,
2005-4 ‘A1’ 1,599% 25/10/2035 usp 4.497.052 4.494.429 0,12 FRN, Series 2006-HE4 ‘A3’ 1,702%
Icahn Enterprises LP, 144A 6,25% 25/11/2036 uso 2.856.410 1.451.982 0,04
01/02/2022 usp 237.000 244.110 0,01  Mattel, Inc., 144A 6,75% 31/12/2025 usp 1.223.000 1.237.786 0,03
Icahn Enterprises LP, 144A 6,375% Merrill Lynch First Franklin Mortgage
15/12/2025 usp 713.000 715.132 0,02 Loan Trust, FRN, Series 2007-H1 '1A1"
Icahn Enterprises LP 6% 01/08/2020 usb 500.000 513.563 0,01  2,328% 25/10/2037 usb 5.289.462 5.363.182 0,15
Icahn Enterprises LP 4,875% Micron Technology, Inc., 144A 5,25%
15/03/2019 usb 2.500.000 2.501.375 0,07 15/01/2024 usb 1.730.000 1.805.687 0,05
iHeartCommunications, Inc. 9% Microsemi Corp., 144A 9,125%
15/12/2019 usb 2.501.000 1.869.498 0,05 15/04/2023 usp 1.313.000 1.480.407 0,04
iHeartCommunications, Inc. 9% Morgan Stanley ABS Capital |, Inc.
01/03/2021 usb 1.660.000 1.195.200 0,03 Trust, FRN, Series 2007-HE7 ‘A2B"
2,552% 25/07/2037 usb 1.533.690 1.505.078 0,04
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Morgan Stanley ABS Capital I, Inc. Prestige Brands, Inc., 144A 6,375%
Trust, FRN, Series 2004-SD3 ‘M1’, 144A 01/03/2024 usp 420.000 439.274 0,01
2,602% 25/06/2034 usb 683.974 688.609 0,02 Prime Security Services Borrower LLC,
Morgan Stanley ABS Capital I, Inc. 144A 9,25% 15/05/2023 uso 2.725.000 3.026.344 0,08
Trust, FRN, Series 2005-WMC4 ‘M5’ Quintiles IMS, Inc., 144A 5%
2,527% 25/04/2035 usb 3.500.000 3.542.612 0,10  15/10/2026 usb 425.000 445.128 0,01
Morgan Stanley Mortgage Loan Trust, RAAC Trust, FRN, Series 2007-SP2 ‘A2’
FRN, Series 2004-3 ‘4A" 5,677% 1,952% 25/06/2047 uso 989.166 983.141 0,03
25/04/2034 usp 1.394.615 1.479.625 0,04 Rackspace Hosting, Inc., 144A 8,625%
Nationstar Home Equity Loan Trust, 15/11/2024 uso 1.852.000 1.980.205 0,05
FRN, Series 2007-C 2AV3'1,732% Rain Cll Carbon LLC, 144A 7,25%
25/06/2037 usb 1.902.858 1.894.329 0,05 01/04/2025 usp 1.715.000 1.851.823 0,05
Neiman Marcus Group Ltd. LLC, 144A RALI Trust, FRN, Series 2005-Q04 ‘2A1"
8% 15/10/2021 usb 3.215.000 1.865.343 0,05 1,609% 25/12/2045 usp 162.896 136.497 0,00
Neiman Marcus Group Ltd. LLC, 144A RALI Trust, Series 2006-QS18 3A3"
8,75% 15/10/2021 usb 2.629.225 1.419.256 0,04 5750 25/12/2021 usp 220.648 211.395 0,01
Netflix, Inc. 5,375% 01/02/2021 usp 1.400.000 1.482.537 0,04 RALI Trust, Series 2007-QS4 ‘5A2' 5,5%
New Century Home Equity Loan Trust, 25/04/2022 usb 145.539 146.959 0,00
FRN, Series 2006-2 ‘A28" 1,712% RALI Trust, Series 2003-QS16 ‘Al’ 5%
25/08/2036 usp 5.924.843 5.549.802 0,15 25/08/2018 usb 161.745 161.938 0,00
New Century Home Equity Loan Trust, RALI Trust, Series 2003-Q520 ‘CB’ 5%
FRN, Series 2003-5 "Al7' 5,13% 25/11/2018 usp 75.099 75.576 0,00
25/11/2033 usb 11.062 11343 000 RASC Trust, FRN, Series 2007-KS3 ‘AI3'
Nexstar Broadcasting, Inc., 144A 1,802% 25/04/2037 usp 2.338.136 2.297.106 0,06
6,125% 15/02/2022 usp 835.000 868.400 002 RASC Trust, STEP, Series 2004-KS5
NextEra Energy Operating Partners LP, ‘A5’ 4,949% 25/06/2034 usp 1.021.131 1.041.163 0,03
144A 4,25% 15/09/2024 usp 267.000 267.726 0,01 RASC Trust, FRN, Series 2005-KS2 ‘M1’
NextEra Energy Operating Partners LP, 2,197% 25/03/2035 usp 829.715 832.201 0,02
1447 4,5% 15/09/2027 usp 181.000 181.679 0,01 RASC Trust, FRN, Series 2005-KS8 ‘M2’
Nielsen Finance LLC, 144A 5% 2,002% 25/08/2035 usp 538.521 540.422 0,02
15/04/2022 UsD  1400.000 1.444.443 0,04 Rps Global, Inc,, 144A 4,875%
gomturﬁ Horr_\re Equ'\’:tg'\‘msan,vmc. Home 15/12/2025 usp 295.000 298.688 0,01
quity Loan Trust, , Series
2006-HEL M1’ 1,739% 25/02/2036 USD 970546 075035 003 o o A e
Nomura Resecuritization Trust, FRN, 26/08/2036 USD  2.549.004 2.335.860 0,06
Series 2015-2R “4A1’, 144A 1,587% RBSSP Resecuritization Trust, FRN,
26/12/2036 usb  1392.095 1:306.954 0,04 Series 2010-10 ‘21, 144A 1,368%
Noranda Aluminum Acquisition Corp. 26/09/2036 uso 405332 398.751 0,01
11% 01/06/20195 usb 925.000 0 0,00 Renaissance Home Equity Loan Trust,
Novastar Mortgage Funding Trust, STEP, Series 2005-4 ‘A3’ 5,565%
FRN, Series 2007-1 ‘ALA’ 1,682% 25/02/2036 usp 168.446 169.077 0,00
25/03/2037 ) usb 7.234.010 5.619.935 016 Residential Asset Securitization Trust,
ysrvwaztar, Mozré%aégj % zncle% ggg/stv Series 2004-A6 ‘AL’ 5% 25/08/2019 usp 68.186 68.162 0,00
, Series - N /o i
o s asmi a0 [N SO
NovaStar Mortgage Fu nd'ing Trust, 25/01/2046 usp 6.198.328 3.002.865 0,08
FRN, Series 2006-4 ‘A2D" 1,802% Reynolds Group Issuer, Inc., FRN, 144A
25/09/2036 usb - 2.155.893 1.269.516 004 48509 15/07/2021 Usb 2015000 2.055.300 0,06
Novelis Corp., 144A 6,25% 15/08/2024 uso 655.000 684.351 0,02 Reynolds Group Issuer, Inc., 144A 7%
Novelis Corp., 144A 5,875% 15/07/2024 usp 1.958.000 2.105.545 0,06
30/09/2026 usp 845.000 863.117 0.02 Reynolds Group Issuer, Inc. 6,875%
NWH Escrow Corp., 144A 7,5% 15/02/2021 uso 450.454 458.337 0,01
01/08/2021 usb 2.600.000 2.405.000 0,07 Rems| Trust, Series 2006-510 ‘1A’ 6%
OneMain Financial Issuance Trust, FRN, 25/10/2036 uso 1.566.306 1.516.350 0,04
series 2017-1A 'A2', 144A 2,046% RFMSI Trust, FRN, Series 2005-5A2
g‘/t‘?‘?/%OHM toase Loan Trust FRN usb  2.659.000 2662410 0,07 202"3,78% 25/06/2035 usp 185.663 178.446 0,01
ption One Mortgage Loan Trust, , i - - .
Series 2005-3 ‘M2’ 2,267% 25/08/2035  USD  980.000 9BLTIS 0,03 i ey Senes 2006512349 UsD 1376w 1290805 0,04
Ownit Mortgage Loan Trust, FRN, N oAt
Series 20061 AV L7820 25/12/2035  USD 3445745 3427598 009 oou boasiles 200659 AL UsD LIB06l 1149023 003
Parker Drilling Co. 6,75% 15/07/2022 usp 229.000 188.925 0,01 Rite Aid Corp., 144A 6,125%
Parsley Energy LLC, 144A 5,25% 01/04/2023 usp 2.890.000 2.619.034 0,07
15/08/2025 usp 515.000 520150 001 piverbed Technology, Inc., 144A
Parsley Energy LLC, 144A 5,625% 8,875% 01/03/2023 usop 1.030.000 975.925 0,03
15/10/2027 usb 650.000 056:250 0,02 Rs| Home Products, Inc., 144A 6,5%
PBF Holding Co. LLC 7% 15/11/2023 usb 1.004.000 1.048.397 0,03 15/03/2023 usp 3.075.000 3.236.438 0,09
People’s Choice Home Loan Securities Sabra Health Care LP, REIT 5,125%
Trust, FRN, Series 2005-4 1A2" 2,072% 15/08/2026 usb 880.000 895.330 0,02
25/12/2035 uso 1.231.637 1.204.427 003 sabre GLBL, Inc., 144A 5,375%
PetSmart, Inc., 144A 7,125% 15/04/2023 usp 1.155.000 1.181.403 0,03
15/03/2023 UsD  4.690.000 2.778.825 0,08 Sabre GLBL, InC., 144A 5,25%
PetSmart, Inc., 144A 5,875% 15/11/2023 usb 955.000 981.549 0,03
01/06/2025 usb 935.000 716.042 0.02 sanchez Energy Corp. 7,75%
Petsmart, Inc., 144A 8,875% 15/06/2021 usp 305.000 291155 0,01
01/06/2025 usb 1.094.000 668.243 0,02 saxon Asset Securities Trust, FRN,
Pilgrim’s Pride Corp., 144A 5,75% Series 2007-1 ‘A2C’ 1,702%
15/03/2025 usp 89.000 92.226 0.00  25/01/2047 usp 3.086.351 3.046.145 0,08
Popular ABS Mortgage Pass-Through Saxon Asset Securities Trust, STEP,
Trust, FRN, Series 2005-4 ‘M1’ 1,789% Series 2002-3 ‘AF6’ 5,407%
25/09/2035 usp 2.911.430 2920310 0,08 25/05/2031 usp 1.252.648 1.312.541 0,04
Post Holdings, Inc., 144A 5,5% Saxon Asset Securities Trust, FRN,
01/03/2025 usp 910.000 945.417 0,03 series 2001-3'AVI' 2,092%
Post Holdings, Inc., 144A 5% 25/09/2031 uso 1.118.456 1.120.700 0,03
15/08/2026 usp 1.732.000 1.714.680 0,05 sBA Communications Corp., REIT, 144A
Post Holdings, Inc., 144A 5,75% 4% 01/10/2022 uso 53.000 53.331 0,00
01/03/2027 usb 660.000 674.434 0,02 sBA Communications Corp., REIT
Post Holdings, Inc., 144A 5,625% 4,875% 01/09/2024 usb 825.000 850.257 0,02
15/01/2028 usp 395.000 397.601 0,01 scientific Games International, Inc.,
PQ Corp., 144A 6,75% 15/11/2022 usp 1.890.000 2.030.767 0,06  144A7% 01/01/2022 uso 1.970.000 2.080.812 0,06
Prestige Brands, Inc., 144A 5,375% Scientific Games International, Inc.
15/12/2021 usp 1.550.000 1.586.813 0,04 10% 01/12/2022 usb 3.300.000 3.621.040 0,10
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Securitized Asset Backed Receivables Towd Point Mortgage Trust, FRN,
LLC Trust, FRN, Series 2006-NC3 ‘A" Series 2016-4 ‘Al’, 144A 2,25%
1,469% 25/09/2036 usp 4.721.045 3.407.461 0,09 25/07/2056 usb 4.906.700 4.877.301 0,14
Securitized Asset Backed Receivables Towd Point Mortgage Trust, FRN,
LLC Trust, FRN, Series 2007-NC2 ‘A2B" Series 2015-4 ‘Al1B’, 144A 2,75%
1,692% 25/01/2037 usb 1.791.604 1.319.450 0,04  25/04/2055 usb 378.342 378.701 0,01
Seminole Hard Rock Entertainment, TreeHouse Foods, Inc., 144A 6%
Inc., 144A 5,875% 15/05/2021 usb 2.930.000 2.988.600 0,08 15/02/2024 usb 930.000 971.850 0,03
Sinclair Television Group, Inc., 144A Triumph Group, Inc., 144A 7,75%
5,125% 15/02/2027 usb 630.000 627.637 0,02 15/08/2025 usb 675.000 719.503 0,02
Sinclair Television Group, Inc. 5,375% Ultra Resources, Inc., 144A 6,875%
01/04/2021 usb 725.000 737.107 0,02 15/04/2022 usb 734.000 737.670 0,02
Sinclair Television Group, Inc. 6,125% Uniti Group LP, REIT, 144A 7,125%
01/10/2022 uso 4.103.000 4.227.485 012 15/12/2024 usb 505.000 462.075 0,01
Sirius XM Radio, Inc., 144A 6% Uniti Group LP, REIT 8,25% 15/10/2023 usp 1.885.000 1.823.945 0,05
15/07/2024 uso 1.490.000 1.580.093 0,04 Univision Communications, Inc., 144A
Sirius XM Radio, Inc., 144A 5,375% 6,75% 15/09/2022 uso 1.598.000 1.656.495 0,05
15/04/2025 usb 3.485.000 3.633.147 0,10 US Concrete, Inc. 6,375% 01/06/2024 usb 659.000 708.382 0,02
Sirius XM Radio, Inc., 144A 5% US Treasury Bill 0% 22/02/2018 usp  2.975.000 2.970.192 0,08
01/08/2027 usp 546.000 548.725 0,02 us Treasury Bill 0% 24/05/2018 UsD  3.931.000 3.908.486 0,11
Zgggg‘gg&”gg‘% L,l(’:{] I;U;th/FRNv Valeant Pharmaceuticals International,
3 » gl Inc., 144A 6,75% 15/08/2021 usp 103.000 103.970 0,00
égﬁon?j/vzig\zéHome Loan Trust. FRN usb 7.460.979 7.438.811 021 valeant Pharmaceuticals International,
-oar 2 " Inc., 144A 7,25% 15/07/2022 usp 2.900.000 2.932.117 0,08
;g;loeé/zz%gg-OPU 1A' 1,707% 5 11424851 03 Velocity Commercial Capital Loan
Soundview Home Loan Trust, FRN oo o ' ;gu/ig/%'iése”es 2l 25T usD 3729218 3732272 0.10
series 2006-0PT4 1A1" 1,702% Velocity Commercial Capital Loan
25/06/2036 usD  7.105.384 7.047.481 020 Trust PRN, Series 2015.1 ‘M3, 144A
Soundview Home Loan Trust, FRN, 0 25/ '
Series 2007-1 '2A3' 1,722% 25/03/2037 usb 2.204.617 2.195.877 0,06 Z/‘gg;tifggrﬁr/ﬁgélsa\ Capital Loan usb 2:389.000 2407169 0.07
Soundview Home Loan Trust, FRN, Trust, FRN, Series 2016-1 M3, 144A
Series 2007-OPT3 2A3’ 1,732%
25/08/2037 usb 1.555.112 1.520.591 0,04 Sﬁgg; Zci/r(n);/ezr(?a? Capital Loan usb 1888.000 1976859 005
gggggvzlg&”gg'%kgiﬂlg%&FRNr Trust, FRN, Series 2016-2 ‘M3’ 5,498%
- X 4 441,
25/11/2035 usp 4.229.563 4.232.610 0,12 \2/Z1é?i/t?/0(0?nmer(ia\ Capital Loan usb 440.000 1258 oot
Soundview Home Loan Trust, FRN, Trust, FRN, Series 2017-1 ‘M3’, 144A
Series 2006-EQ1 ‘A3’ 1,712% 5,350 25/05/2047 ' 802.960
25/10/2036 USD  3.684.804 3.664.563 010 velocity Clom/merc,a‘ Capital Loan usp 798.000 002
Soundview Home Loan Trust, FRN, Trust, FRN, Series 2016-2 'M4’ 7,225%
Series 2006-1 ‘A4’ 1,852% 25/02/2036 usb 2.113.962 2.118.891 0,06 25/10/2046 uso 513.000 552,710 0,02
Soundview Home Loan Trust, FRN, Velocity Commercial Capital Loan
Series 2005-2 ‘M5’ 2,542% 25/07/2035 USD  1.304.000 1319.968 0,04 Trust, FRN, Series 2017-1 ‘M4, 144A
Sprint Communications, Inc., 144A 9% 6,4% 25/05/2047 usp 755.000 752.367 0,02
15/11/2018 Usb  1132.000 1.194.498 0,03 velocity Commercial Capital Loan
Standard Industries, Inc., 144A 4,75% Trust, FRN, Series 2017-2 ‘M4’, 144A
15/01/2028 usp 965.000 963.866 0,03 5% 25/11/2047 uso 1.385.148 1.387.834 0,04
Staples, Inc., 144A 8,5% 15/09/2025 uso 2.010.000 1.859.783 0,05  Velocity Commercial Capital Loan
Stone Energy Corp. 7,5% 31/05/2022 usb 100.246 102.000 0,00  Trust, FRN, Series 2016-1 ‘M5, 144A
Structured Asset Investment Loan 7.81% 25/04/2046 usb 813.000 876.714 0,02
Trust, FRN, Series 2006-2 ‘A3 1,912% Velocity Commercial Capital Loan
25/04/2036 usb 4.746.807 4.715.616 0,13 Trust, FRN, Series 2017-1‘M5’, 144A
Structured Asset Investment Loan 7,95% 25/05/2047 uso 394.000 403.994 0,01
Trust, FRN, Series 2005-4 ‘M3’ 2,272% Velocity Commercial Capital Loan
25/05/2035 usp 869.000 873.013 0,02 Trust, FRN, Series 2014-1 ‘M6’, 144A
Structured Asset Securities Corp. 8,105% 25/09/2044 usp 226.000 252.871 0,01
Mortgage Loan Trust, FRN, Series Veritas US, Inc., 144A 7,5%
2006-BC5 ‘A4’ 1,499% 25/12/2036 usp 947.243 927.327 0,03 01/02/2023 usp 325.000 341.250 0,01
Structured Asset Securities Corp. Verus Securitization Trust, STEP, Series
Mortgage Loan Trust, FRN, Series 2017-1A 'A2', 144A 3,158% 25/01/2047 usp 483.945 485.639 0,01
2007-WF1 ‘A4’ 1,528% 25/02/2037 usp 3.822.846 3.772.207 0,10 Verus Securitization Trust, STEP, Series
Structured Asset Securities Corp. 2017-2A *A2', 144A 2,64% 25/07/2047 uso 1.849.797 1.854.657 0,05
Mortgage Pass-Through Certificates Verus Securitization Trust, STEP, Series
Trust, FRN, Series 2003-29 ‘3A1’ 2017-SGIA ‘A2’, 144A 2,77%
4,866% 25/09/2033 usb 730.148 728.093 0,02 25/11/2047 usb 1.178.199 1.185.522 0,03
Sunoco LP 5,5% 01/08/2020 usb 1.334.000 1.370.752 0,04 VICI Properties 1 LLC, REIT, FRN
Syniverse Foreign Holdings Corp., 4,867% 15/10/2022 uso 548.626 550.659 0,02
144A 9,125% 15/01/2022 usop 810.000 826.200 0,02 VICI Properties 1 LLC, REIT 8%
Syniverse Holdings, Inc. 9,125% 15/10/2023 usp 1.967.667 2.203.413 0,06
15/01/2019 usp 140.000 138.950 0,00  Washington Mutual MSC Mortgage
Tenet Healthcare Corp., 144A 7,5% Pass-Through Certificates Trust, FRN,
01/01/2022 usb 610.000 643.468 0,02 Series 2005-7 ‘1A2' 2,002%
Tenet Healthcare Corp., 144A 7% 25/09/2035 usp 644.611 505.792 0,01
01/08/2025 usp 470.000 444,540 0,01  Washington Mutual MSC Mortgage
Tenet Healthcare Corp. 6,75% Pass-Through Certificates Trust, Series
01/02/2020 usD 486.000 493224 0,01 2005-8 ‘1A8' 5,5% 25/10/2035 usp 153.370 147562 0,00
Terex Corp., 144A 5,625% 01/02/2025 usp 620.000 646.889 0,02 SWGHS ﬁa@? Hg‘ngEh?Usﬂevrézizeéggied
ecurities Tru i
ggggglﬂzﬂggaﬁay??éggy series ‘A2'1,479% 25/01/2037 usb 1.322.284 1.314.877 0,04
25/04/2037 usb 1.920.957 1.896.899 0,05 ‘é\'eHs iargg Motrtsg?Egs E;ackedzom o
ecurities Trust, , Series -
;E‘,)JY”SE'EL;ESMZ%%%,af%ief“;ﬁ;fm51‘ "1A9" 6% 25/07/2037 usp 319.918 319.182 0,01
25/09/2037 usp 928.504 937316 0,03 gVeHs iargtTJ Motrtsgage B;égidg, Ay
TI Group Automotive Systems LLC, ecurities Trust, series -
1444 B.75% 15/07/2023 USD 1016000  1089.660 003 5% 25/04/2022 usb 87.977 89.931 0.00
Time, Inc., 144A 7,5% 15/10/2025 usb 595.000 703.588 0,02 Wells Fargo Mortgage Backed
T-Mobile USA, Inc. 6,625% 01/04/2023  USD  1.701.000 1777120 005  oSCUIs Trusy Series 2006-11°A2 uso 11070 135784 0.00
T-Mobile USA, Inc. 6,836% 28/04/2023 usD 410.000 429.789 0,01 WeDHs Fargo Mortgage Backed ’ ' '
T-Mobile USA, Inc. 6,5% 15/01/2024 usb 975.000 1.030.219 003 Secyrities Trust, Series 2005-16 ‘AS"
T-Mobile USA, Inc. 6,375% 01/03/2025 usp 1.190.000 1.275.055 0,04 5759% 25/01/2036 usb 114.934 123.406 0,00
T-Mobile USA, Inc. 6,5% 15/01/2026 usb 1.585.000 1.732.508 0,05
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Wells Fargo Mortgage Backed Suecia
Securities Trust, Series 2006-11 ‘A8’ Svenska Handelsbanken AB, FRN
6% 25/09/2036 usp 839.866 808.396 0,02 1,512% 03/07/2018 usb  100.000.000  100.000.000 2,77
Wells Fargo Mortgage Backed E—
Securities Trust, Series 2007-11 ‘A85’ 100.000.000 2,77
6% 25/08/2037 usb 113.544 111.075 0,00 -
Wells Fargo Mortgage Backed
Securities Trust, Series 2007-11 *A96" . .
6% 25/08/2037 usb 131012 131.350 0,00 fwﬂﬁdf U’”ng ‘{f (‘\:ﬁféﬁl so3%
Western Digital Corp., 144A 7,375% elis Fargo Bank NA, -
01/04/2023 usD 7.406.000 8.010.848 0,22 \1/\1//(\)\6/5018 Bk NA. RN 674% usb  50.000.000 50.006.315 1,38
Whiting Petroleum Corp., 144A 6,625% ells Fargo Ban y 4
15/01/3026 uso 200.000 203.750 001 16/10/2018 UsD  9.000.000 9.001.047 0,25
Williams Cos., Inc. (The) 7,875%
01/09/2021 usD  1.280.000 1.478.400 0,04 59.007.362 163
Windstream Services LLC, 144A T
6,375% 01/08/2023 usb 1.270.000 768.350 0,02 Total Certificados de depdsito 694.359.087 19,21
Windstream Services LLC 7,75% _
01/10/2021 UsD  3.245.000 2.417.525 0,07  Papel comercial
Windstream Services LLC 7,5% Australia
01/06/2022 usb  4.991.000 3.618.475 010 commonwealth Bank of Australia, FRN
WMG Acquisition Corp., 144A 6,75% 1,.874% 12/02/2018 USD  50.000.000  50.000.000 138
15/04/2022 Usb - 2.000.000 2:095.000 006 commonwealth Bank of Australia, FRN
Wynn Las Vegas LLC, 144A 5,5% 1,762% 26/11/2018 USD  25.000.000  25.000.000 0,69
01/03/2025 UsD  1.585.000 1.643.804 0,05 Macquarie Bank Ltd., FRN 1,522%
XPO Logistics, Inc., 144A 6,5% 06/02/2018 USD  47.000.000  47.000.000 1,30
1X5p/00fi/292t2 . 144h 6.125% usb  1.230.000 1.288.425 004 suncorp-Metway Ltd. 0% 20/03/2018 USD  18.800.000  18.736.550 052
08Istics, Inc., " Westpac Banking Corp., FRN 1,891%
01/09/2023 usp 605.000 642,056 002 16/02/2018 UsD  75.000.000  75.000.000 2,08
Zayo Group LLC, 144A 5,75% -
15/01/2027 usb 3.047.000 3.128.751 0,09
Zekelman Industries, Inc., 144A 215.736.550 597
9,875% 15/06/2023 usp 1.704.000 1.921.260 0,05 Canadd
— Bank of Nova Scotia (The), FRN 1,52%
1.073.847.711 29,71 31/07/2018 usb  30.000.000 30.000.000 0,83
. - _ Canadian Imperial Bank of Commerce,
/SS/HSTVWE”ES Bri 'faLft’gﬁSR S 144 FRN 1,614% 12/01/2018 USD  50.000.000  50.000.000 138
ea Trucks Group Ltd., Reg. 5, Canadian Imperial Bank of Commerce,
9% 26/03/20188 usp 3.802.500 1.416.431 0.04  FRN 1,542% 03/08/2018 usb  45.000.000 45.000.000 1,25
1.416.431 0,04 125.000.000 3,46
Total obligaciones 1.167.621.075 32,31 China
- China Construction Bank Corp. 0%
Certificados de depdsito 24/01/2018 usop 18.725.000 18.699.720 0,52
Canadd 00
Bank of Montreal, FRN 1,644% 18.699.720 0,52
12/07/2018 USD  38.880.000 38.875.109 107 Francia
Bank of Montreal 1,71% 19/03/2018 usb  38.650.000 38.650.000 1,07 Antalis SA 0% 10/01/2018 usp 250.000 249.878 0,01
Caisse des Depots et Consignations 0%
77.525.109 2,14 15/02/2018 usb  79.250.000 79.101.191 2,19
China Societe Generale SA 0% 31/01/2018 usD 100.000.000 99.866.667 2,76
China Construction Bank Corp. 1,78%
01/02/2018 usb  25.000.000 25.000.000 0,69 179.217.736 4,96
Japon
25.000.000 0,69 Bank of Tokyo-Mitsubishi UFJ Ltd. (The)
o E— 0% 25/01/2018 usD  10.580.000 10.568.769 0,29
Francia
BNP Paribas SA, FRN 1,752%
23/07/2018 USD  50.000.000  50.000.000 139 10.568.769 0.29
BNP Paribas SA 1,46% 16/01/2018 usb  25.000.000 25.000.000 0,69  singapur
‘Credwi Agr\ttgle it:p)RONreIt;a;g DBS Bank Ltd. 0% 01/02/2018 UsD  72.000.000  71.904.800 199
nvestment Bank, , Oversea-Chinese Banking Corp. Ltd.
23/&"/‘2313t et S usD  50.000.000  50.000.000 138 0% 19/03/2018 USD  20.000.000 19934723 055
redit Industriel et Commercial, Oversea-Chinese Banking Corp. Ltd.
1,641% 16/02/2018 USD  25.000.000  25.000.000 0,69 09 21/03/2018 sLore UsD  7.000.000 6.976.583 019
150.000.000 415 98.816.106 273
éaﬁ(nw Tokyo-Mitsubishi UFJ Ltd. (The) R Lnido
YO-Mitsubishi " HSBC Bank plc, FRN 1,592%
1,46% 16/03/2018 usb  64.000.000 64.000.000 1,77 06/08/2018'] USD  50.000.000 50.000.000 1,38
Mizuho Bank Ltd., FRN 1,622% e
10/01/2018 usb  25.000.000 25.000.000 0,69
’ . . 1,38
Mizuho Bank Ltd., FRN 1,632% 50.000.000
10/05/2018 uUsD  47.000.000 47.000.000 1,30 Estados Unidos de América
Norinchukin Bank (The) 1,63% ABN AMRO Funding USA LLC 0%
31/01/2018 usb 6.895.000 6.896.299 0,19 10/01/2018 usD  49.420.000 49.398.073 1,37
Sumitomo Mitsui Banking Corp., FRN Atlantic Asset Securitization LLC, FRN
1,697% 15/06/2018 usb  25.000.000 25.000.000 0,69  1,532% 03/05/2018 usb  32.000.000 32.000.000 0,89
Sumitomo Mitsui Banking Corp. 1,37% Atlantic Asset Securitization LLC 0%
05/01/2018 usb  14.929.000 14.929.000 0,42 05/01/2018 usb  20.000.000 19.994.251 0,55
Sumitomo Mitsui Trust Bank Ltd., FRN Cancara Asset Securitisation LLC 0%
1,695% 19/01/2018 usb 100.000.000 100.001.317 2,77 20/02/2018 usb 850.000 848.102 0,02
- Danske Corp. 0% 01/02/2018 usp 850.000 848.828 0,02
282.826.616 7,83  Kells Funding LLC 0% 05/03/2018 usb  50.000.000 49.869.000 1,38
_— Liberty Street Funding LLC 0%
05/03/2018 usb  31.000.000 30.915.735 0,86
Mont Blanc Capital Corp. 0%
14/03/2018 usb 3.250.000 3.239.138 0,09
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Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Ridgefield Funding Co. LLC 0% Obligaciones convertibles
02/03/2018 usb  30.000.000 29.919.488 0,83 . -
- Estados Unidos de América
Nebraska Book Holdings, Inc., 144A 2%
217.032.615 601 01/04/2026* UsD  L183.228 0 0,00
Total de papel comercial 915.071.496 25,32 0 0,00
o . Total Obligaciones convertibles 0 0,00
Obligaciones convertibles
By Renta variable
Estados Unidos de América ! !
Chesapeake Energy Corp., 144A 5,5% Estados Unidos de América
15/09/2026 usb 5.210.000 4.785.723 0,13  ESCROW GM Corp. Preference* usp 166.826 0 0,00
General Motors Corp. Preference* usp 704.913 0 0,00
4.785.723 0,13 General Motors Corp. Preference* usp 479.196 0 0,00
General Motors Corp. Preference* usp 290.634 0 0,00
Total Obligaciones convertibles 4.785.723 0,13  General Motors Corp. Preference* usop 84.916 0 0,00
X General Motors Corp. Preference* usp 25.581 0 0,00
Renta variable Goodman Private* usD 88.012 0 0,00
Islas Caimdn Goodman Private Preference* usp 104.714 348.698 0,01
XLIT Ltd. Preference, FRN 4,479% usb 8.000 7.660.000 0,22 Motors Liquidation Co. Preference* uso 2.110 0 0,00
_— Reichhold , Inc.* usp 4.045 3.502.970 0,10
7.660.000 0,22 Nine Point Energy Holdings* uso 35.777 0 0,00
. . Nine Point Energy Holdings
Estados Unidos de América Preference* usp 845 763.770 0,02
Chaparral Energy, Inc. usp 47.190 1.116.044 0,03 vistra Energy Corp. Rights Perpetual* usp 341.663 298.955 0,01
Penn Virginia Corp. usb 46.778 1.823.406 0,05  yci International, Inc.* usp 89.226 1.628.374 0,04
2.939.450 0,08 6.542.767 018
Total de valores de renta variable 10.599.450 0,30 7p1al de valores de renta variable 6.542.767 0,18
Total de valores mobiliarios e instrumentos de mercado Warrants
monetario que se negocian en un mercado regulado de otro 2.792.436.831 77,27
tipo o N Estados Unidos de América
Jack Cooper Enterprises, Inc.
Otros valores mobiliarios e instrumentos del mercado monetario 26/04/2027* . usb 5.672 0 0,00
Jack Cooper Enterprises, Inc.
Obligaciones 30/07/2027* usb 5737 0 0,00
o Nebraska Book Co., Inc. 29/06/2019* usp 64.506 0 0,00
Islas Caimdn Nebraska Book Holdings, Inc.
Dryden XXII Senior Loan Fund, Reg. S, 29/06/2019* usp 30.102 0 0,00
FRN, Series 2011-22X ‘SUB’ 0%
15/01/2022 UsD 1764673 75.987 0,00 0 0,00
75.987 000 75ta) warrants 0 0,00
Guernsey S
SEA Trucks International Ltd. 14% Total otros valores mobiliarios e instrumentos del mercado 7.889.631 0,22
23/06/2018* usp 555.862 561.421 002 Mmonetario
561.421 0,02 Unidades de OICVM autorizados y otros instrumentos de inversion colectiva
Reino Unido Esquemas de inversion colectiva - AIF
SUN NewCo 10,5% 15/02/2019* GBP 681 0 0,00
Guernsey
0 0,00 J-P-Morgan Senior Secured Loan Fund
’ Ltd.t* GBP 7.500.000 51.706 0,00
Estados Unidos de América
Aveta, Inc. 7% 01/04/2019* usb 3.457.000 346 0,00 51.706 0,00
Delphi Corp. 7,125% 01/05/2029§* usb  10.900.000 0 0,00 . .
Momentive Performance Materials igigﬁ;é{g’vﬁ;fé)”;%ﬁ?me
o *
?Aﬁégi.‘2[’]8{;;‘(2;5&0555202§ usb 4.000.000 0 0,00 Securities and Income Fund Il usp 618.068 3.692.956 0,10
15/07/20238* o USD  4.000.000 0 000 Blackstone usp 1321823 20.666.703 057
NewPage Corp. 11,375% 31/12/20145* USD 16515943 0 o0o Dreyfus High Yield Strategies Fund USD 1986614 6585624 0.18
Penn Virginia Corp. 7.25% ! Eaton Vance Floating-Rate Income Plus
15/04/20195* USD  1595.000 1994 000 Fund usb 207470 3533888 010
Penn Virginia Corp. 8,5% Eaton Vance Floating-Rate Income
01/05/2020§* USD  4.583.000 5.729 000 Mt UsD - 108LIE2 15428182 043
Quebecor World 10% 15/01/2015* e 245,000 0 0,00  Eaton vance senior income Trust UsD 1095826 7.139.306 0.20
b World Capital Corp. 6,125% Invesco Dynamic Credit Opportunities
Queberor word Capital Corp D 1755.000 o 000 Fund USD 2154993 25331943 070
Quebecor World, Inc. 0% 01/08/2027* UsD 1.840.000 0 OVOO Invesco Senior Income Trust usp 5.176.195 22.749.377 0,63
Reichhold Industries, Inc., 144A ' Nuveen Credit Strategies Income Fund uso 3.691.200 30.212.472 0,84
9,075% 08/05/20175* usb 2.433.329 2 0,00 Nuveen Floating Rate Income Fund usp 1.492.000 16.688.020 0,46
Texas Co. Holding 11,5% 01/10/2020§* UsD  19.950.000 149.625 0,00 Nuveen Floating Rate Income
Triangle USA Petroleum Corp., 144A Opportunity Fund usp 1.037.274 11.788.619 0,33
6,75% 15/07/20228* usp 1.936.000 551.760 0,02 Nuveen Senior Income Fund uso 1.047.689 6.830.932 0,19
709.456 0,02
Total obligaciones 1.346.864 0,04
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%
Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal usp neto
Nuveen Short Duration Credit
Opportunities Fund usp 316.740 5.259.468 0,14 Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
Voya Prime Rate Trust usb 4.026.025 20.432.077 0,56 patrimonio neto
B Estados Unidos de América 51,36
196.339.567 543 Francia 9,26
_— Japén 8,12
Total Esquemas de inversion colectiva - AIF 196.391.273 5,43 Canada 6,79
. . . _— Australia 6,02
Total Unidades de 0ICVM autorizados y otros instrumentos de 196.391.273 5,43 Suecia 277
inversion colectiva oo Singapur 273
Total de inversiones 3.347.343.278 92,62 Reino Unido 1,92
S — China 1,21
Efectivo 230.271.860 6,37 Luxemburgo 117
—— Islas Caiman 0,50
Otro activo/(pasivo) 36.360.642 1,01 Supranacional 0,22
- O Paises Bajos 021
Patrimonio neto total 3.613.975.780 100,00 Irlanda 0,09
- Bermudas 0,08
. . México 0,06
El titulo-valor se encuentra actualmente en situacion de impago. . . y
% El titulo-valor se valora al valor razonable bajo la dIrECCIéHdeCOHSEJO de Administracion. Islas \/\r_genes Britanicas 0,04
T Fondo de Partes relacionadas. Alemania 002
Guernsey 0,02
Jersey 0,02
Italia 0,01
Total de inversiones 92,62
Efectivo y otro activo/(pasivo) 7,38
Total 100,00
Distribucion Geografica de la cartera a 30 de junio de 2017 % del
(sin auditar) patrimonio neto
Estados Unidos de América 57,10
Japén 8,07
Francia 6,66
Australia 3,76
Canadd 3,52
Luxemburgo 1,94
Bélgica 138
China 1,30
Islas Caiman 0,93
Reino Unido 0,62
Alemania 0,57
Paises Bajos 0,50
Supranacional 0,38
Irlanda 0,38
Chile 0,34
Bermudas 0,11
Panama 0,07
México 0,06
Jersey 0,05
Islas Virgenes Britanicas 0,03
Guernsey 0,01
Finlandia 0,01
Total de inversiones 87,79
Efectivo y otro activo/(pasivo) 12,21
Total 100,00
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Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte usop neto
CAD 5.529.000 usb 4.312.216 01/02/2018 State Street 92.197 -
CHF 91.241.519 usb 93.003.281 31/01/2018  Credit Suisse 661.983 0,02
CHF 2.294.777 usb 2.337.326 31/01/2018 Toronto-Dominion Bank 18.410 -
CHF 3.065.000 usb 3.117.236 21/03/2018 Standard Chartered 40.112
EUR 815.509 usb 974.078 03/01/2018 RBC 3.945
EUR 4.074.748 usb 4.878.897 31/01/2018 Barclays 16.491 -
EUR 1.785.714.413 usp 2.114.346.580 31/01/2018 Deutsche Bank 31.004.049 0,86
EUR 2.159.814 usb 2.560.446 31/01/2018 HSBC 34.346 -
EUR 11.839 usp 14.122 31/01/2018 Morgan Stanley 102 -
EUR 9.581.419 usb 11.314.337 31/01/2018  State Street 196.743 0,01
EUR 1.837.000 usp 2.163.573 01/02/2018 BNP Paribas 43.534 -
EUR 1.836.000 usb 2.171.584 01/02/2018 National Australia Bank 34.321
GBP 5.580 usb 7.483 02/01/2018  Societe Generale 60 -
GBP 135.907.531 usb 182.337.077 31/01/2018 Goldman Sachs 1.563.962 0,05
GBP 192.718 usb 260.417 31/01/2018 RBC 357 -
GBP 111999 usp 150.481 31/01/2018 Societe Generale 1.069
GBP 148.975 usb 199.948 31/01/2018  State Street 1.635
GBP 498.679 usb 668.065 31/01/2018 Toronto-Dominion Bank 6.714
GBP 3.252.000 usb 4.319.189 01/02/2018 National Australia Bank 81.363
GBP 6.504.000 usp 8.686.450 01/02/2018 State Street 114.654
INR 201.652.000 usb 3.069.051 29/01/2018 BNP Paribas 82.354 -
NZD 6.289.000 usb 4.340.479 01/02/2018 Standard Chartered 133.487 0,01
RUB 125.061.000 usb 2.135.412 29/01/2018 BNP Paribas 26.821 -
SEK 23.138 usp 2.807 31/01/2018 HSBC 18
SEK 2.881.085 usp 345.280 31/01/2018 Societe Generale 6.495 -
SEK 157.264.028 usb 18.745.259 31/01/2018 UBS 456.420 0,01
SGD 243.472.361 usb 180.830.504 31/01/2018 Deutsche Bank 1.428.999 0,04
SGD 350.064 usb 261.794 31/01/2018 Standard Chartered 258 -
usp 3.262.222 CHF 3.110.000 05/02/2018 RBC 68.499
usp 3.222.462 CHF 3.065.000 21/03/2018 Standard Chartered 65.115 -
ZAR 30.778.000 usb 2.228.054 29/01/2018 Standard Chartered 260.831 0,01
Total plusvalias latentes sobre contratos de divisas a plazo 36.445.344 1,01
CAD 3.914.000 usb 3.191.031 21/03/2018 Deutsche Bank (71.446)
JPY 240.581.000 usp 2.152.434 05/02/2018  Credit Suisse (10.517) -
Py 354.241.000 usb 3.236.132 05/02/2018 Deutsche Bank (82.288) -
usp 4.292.415 CAD 5.529.000 01/02/2018 Toronto-Dominion Bank (111.998) (0,01)
usp 3.083.631 CAD 3.914.000 21/03/2018 National Australia Bank (35.954) -
usp 1.125.037 CHF 1.105.332 31/01/2018 Barclays (9.657)
usp 62.000 CHF 60.914 31/01/2018 Merrill Lynch (533)
usp 484.467 CHF 477.536 31/01/2018 RBC (5.754)
usp 419.789 CHF 412.161 31/01/2018 Standard Chartered (3.321)
uso 40.235 CHF 39.621 31/01/2018 Toronto-Dominion Bank (439)
usp 2.154.334 CHF 2.124.000 05/02/2018  Standard Chartered (26.845)
uso 1.305.027 EUR 1.095.244 02/01/2018 Barclays (8.477)
usp 8.871.474 EUR 7.473.551 31/01/2018 Barclays (107.222)
uso 1.924 EUR 1617 31/01/2018 HSBC (19) -
usp 1.937.600 EUR 1.639.344 31/01/2018 Morgan Stanley (31.902) -
uso 34.427.594 EUR 28.878.575 31/01/2018 RBC (267.018) (0,01
usp 8.072.355 EUR 6.790.622 31/01/2018 Standard Chartered (85.873) -
usp 88.867 GBP 66.117 03/01/2018  State Street (510) -
uso 421.974 GBP 314.186 31/01/2018 Morgan Stanley (3.162)
usp 450.264 GBP 335.461 31/01/2018  Societe Generale (3.660)
usb 49.242 GBP 36.575 31/01/2018 Toronto-Dominion Bank (249) -
usp 13.029.675 GBP 9.756.000 01/02/2018 State Street (171.981) -
uso 3.137.042 KRW 3.492.155.000 29/01/2018 BNP Paribas (130.309) (0,01
usp 4.297.745 NzD 6.289.000 01/02/2018 National Australia Bank (176.221) (0,01
uso 2.100.129 RUB 125.061.000 29/01/2018 Goldman Sachs (62.105) -
usp 4.857 SEK 40.077 02/01/2018  Societe Generale 28) -
usp 2.803 SEK 23.138 03/01/2018 HSBC 17)
usp 35.912 SEK 299.771 31/01/2018 Barclays (690)
usp 37.599 SEK 315.839 31/01/2018 HSBC (964)
uso 91.155 SEK 763.166 31/01/2018 Societe Generale (2.026)
usp 167.610 SEK 1.404.834 31/01/2018 State Street (3.918) -
uso 1101 SGD 1.482 31/01/2018 HSBC ®8) N
usp 2.128.595 ZAR 30.778.000 29/01/2018 BNP Paribas (360.289) (0,01)
Total minusvalias latentes sobre contratos de divisas a plazo (1.775.400) (0,05)
Plusvalias netas latentes sobre contratos de divisas a plazo 34.669.944 0,96
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Contratos de futuros financieros

Plusvalia/ %
Exposicion (minusvalia) del
Namero de global latente  patrimonio
Descripcion de los titulos-valores contratos Moneda usp usop neto
3 Month Eurodollar, 18/06/2018 (57) USD (13.975.331) 22.181
3 Month Eurodollar, 16/12/2019 (107) USD (26.126.056) 36.069 -
Euro-Bobl, 08/03/2018 (972) EUR (153.342.025) 996.674 0,03
Euro-Bund, 08/03/2018 (307) EUR (59.470.105) 546.746 0,01
US 10 Year Note, 20/03/2018 (1.068) USD (132.356.906) 689.054 0,02
US 2 Year Note, 29/03/2018 (26) USD (5.566.641) 5.078 -
US 5 Year Note, 29/03/2018 (73) UsD (8.477.410) 40.207
Total plusvalias latentes sobre contratos de futuros financieros 2.336.009 0,06
3 Month Eurodollar, 17/09/2018 31 USD 7.591.706 (3.681)
3 Month Eurodollar, 18/03/2019 432 USD 105.621.300 (105.300)
Total minusvalias latentes sobre contratos de futuros financieros (108.981)
Plusvalias netas latentes sobre contratos de futuros financieros 2.227.028 0,06
Contratos de opciones comprados
%
Exposicion Valor de del
global mercado patrimonio
Cantidad Descripcion de los titulos-valores Moneda Contraparte usp usp neto
11.061.500 Foreign Exchange USD/KRW, Call, 1.242,300, 02/03/2018 usp Goldman Sachs 11.061.500 4.460
11.061.500 Foreign Exchange USD/KRW, Call, 1.245,000, 02/03/2018 uso Goldman Sachs 11.061.500 4.306
1.728 Eurodollar 1 Year Mid Curve, Put, 97,625, 16/03/2018 usp Goldman Sachs 390.528.000 97.200
Contratos de opciones comprados totales 105966
Contratos de opciones suscritos
%
Exposicion Valor de del
global mercado patrimonio
Cantidad Descripcion de los titulos-valores Moneda Contraparte usp usp neto
(11.061.500)  Foreign Exchange KRW/USD, Put, 1.080,700, 02/03/2018 usp Goldman Sachs 11.061.500 (211.681) -
(11.061.500) Foreign Exchange KRW/USD, Put, 1.085,000, 02/03/2018 uso Goldman Sachs 11.061.500 (243.485) (0,01
(1.728) Eurodollar 1 Year Mid Curve, Call, 98,125, 16/03/2018 usp Goldman Sachs 155.520.000 (54.000) -
Contratos de opciones suscritos totales (509.166) (0,01)
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Contratos de swaps de incumplimiento crediticio

Plusvalia/ %
Interés Valor de (minusvalia) del
Valor Compra/ (Pagado)/ Fecha de mercado latente  patrimonio
nominal Moneda Contraparte Entidad de referencia Venta Recibido  vencimiento usop usop neto
74.890.000 USD Citigroup CDX.NA.IG.25-V1 Compra (1,00)% 20/12/2020 (1.546.529) 76.591 (0,04)
5.350.000 USD Barclays CMBX.NA.A3 Venta 0,62% 13/12/2049 (1.283.522) 2.446.076 (0,03)
2.670.000 USD Morgan Stanley ~ CMBX.NA.A.3 Venta 0,62% 13/12/2049 (640.561) 1.227.427 (0,02)
2.160.000 USD Barclays CMBX.NA.A.6 Compra (2,00)% 11/05/2063 95.365 130.197 -
2.350.000 USD Citibank CMBX.NA.A.6 Compra (2,00)% 11/05/2063 103.754 122.674 -
4.320.000 USD Goldman Sachs ~ CMBX.NA.A.6 Compra (2,00)% 11/05/2063 190.731 261.451 0,01
2.170.000 USD Morgan Stanley ~ CMBX.NA.A.6 Compra (2,00)% 11/05/2063 95.807 129.360 -
22.440.000 USD Bank of America  10S.FN30,400 Compra (4,00)% 12/01/2042 1.529 88.188
22.780.000 USD Citibank 10S.FN30,400 Compra (4,000% 12/01/2042 1.552 17.716
29.760.000 USD Citibank 10S.FN30,500 Compra (5,00)% 12/01/2041 9.419 108.340
55.324.000 USD Credit Suisse 10S.FN30,500 Compra (5,00)% 12/01/2041 17.510 123.244
Total plusvalias latentes sobre contratos de swaps de incumplimiento crediticio (2.954.945) 4.731.264 (0,08)
8.250.000 USD Bank of America  ABX.HE.AAA.6 Compra (0,11)%  25/05/2046 451.441 (1.141.853) 0,01
5.960.000 USD Barclays ABX.HE.AAA.6 Compra 01)%  25/05/2046 326.132 (1.445.123) 0,01
9.040.000 USD Credit Suisse ABX.HE.AAA.6 Compra (0,11)%  25/05/2046 494.670 (1.880.311) 0,02
63.520.000 USD Goldman Sachs ~ CDX.EM.28-V2 Compra (1,00)% 20/12/2022 558.599 (2.056.661) 0,02
15.990.000 USD Citigroup CDX.NA.HY.29-V1 Compra (5,00)% 20/12/2022 (1.329.770) (125.146) (0,04)
52.850.000 USD Citigroup CDX.NA.IG.29-V1 Compra (1,00)% 20/12/2022 (1.265.014) (142.607) (0,04)
43.150.000 USD Goldman Sachs  China Government Bond 7,5% 28/10/2027 Compra (1,00)% 20/12/2022 (1.001.607) (134.277) (0,03)
5.350.000 USD Barclays CMBX.NA.AA.3 Compra 0,27)% 13/12/2049 1.866.317 (1.168.925) 0,05
2.670.000 USD Morgan Stanley ~ CMBX.NA.AA3 Compra (0,27)% 13/12/2049 931.414 (616.745) 0,03
6.750.000 USD Citibank CMBX.NA.BBB-4 Compra (5,00)% 17/02/2051 515.677 (5.022.754) 0,01
53.040.000 EUR Citigroup iTraxx Europe Series 28 Version 1 Compra (1,00)% 20/12/2022 (1.765.786) (414.030) (0,05)
37.970.000 USD Goldman Sachs Mexico Government Bond 4,15% 28/03/2027 Compra (1,00)% 20/12/2022 109.818 (24.862) -
32.360.000 USD BNP Paribas Turkey Government Bond 11,875% 15/01/2030 Compra (1,00)% 20/12/2022 957.239 (262.518) 0,03
Total minusvalias latentes sobre contratos de swaps de rentabilidad total 849.130 (14.435.812) 0,02
Minusvalias netas latentes sobre contratos de swap de incumplimiento crediticio (2.105.815) (9.704.548) (0,06)
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal JpY neto  Inversiones Moneda nominal Jpy neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacién oficialen  Tokyo Electron Ltd. Py 5.500 112.282.500 0,72
un mercado de valores Tokyo Gas Co. Ltd. JPY 28.200 72.706.650 0,47
Tokyo Tatemono Co. Ltd. JPY 47.400 72.166.500 0,47
Renta variable Tokyu Corp. Py 118.400 213.001.600 1,38
Japén Tokyu Fudosgn Holdings Corp. JPY 164.600 134.149.000 0,87
Amada Holdings Co. Ltd. Y 136900 210141500 13 1orayIndustries, inc. Py 166,900 177414700 - L15
Asahi Group Holdings Ltd. Y 40900 228712800  14g loyotaMotor Corp. Py 47200 340.430.000 220
Bridgestone Corp. Y 50700 265501950 171 IrendMicro, Inc. v 12100 77258500 050
Concordia Financial Group Ltd. JPY 104500  71.060.000 046 \Westlapan Railway Co. Py 22600 185952800 120
Dai-ichi Life Holdings, Inc. Y 69800 162162850 105 YamatoHoldings Co. Ltd. Py 76600 173786250 L12
Daiichi Sankyo Co. Ltd. IPY 72000 211482000 137 Zeoncorp. Py 95100 155013000 1,00
Daikin Industries Ltd. JpY 24700  329.498.000 2,13
Daiwa House Industry Co. Ltd. Y 45600 197448000 127 15290.799.875 98,74
DeNA Co. Ltd. JPY 22.800 52.975.800 0,34
DMG Mori Co. Ltd. Py 54.100 126.215.300 0,81 Total de valores de renta variable 15.290.799.875 98,74
E'ecttg‘:tpﬁ_""erc[)e‘ie(gopmem Co. Ltd. Py 3%088 lgggggggg ggg Total de valores mobiliarios e instrumentos del mercado
ast Retailing Co. Ltd. Jpy .4 .609. ) monetario admitidos a cotizacion oficial en un mercado de
FUJIFILM Holdings Corp. 112% 19.100 87.993.700 0,57  valores 15.290.799.875 98,74
::?:$2titldil’harma(eutlcal Co., Inc. jl;z Zigggg 2711507&3/;238 011318 Total de inversiones 15.200.799.875 9874
Honda Motor Co. Ltd. JPY 108.800 420.022.400 2,71 .
ITOCHU Corp. Y 130200 273875700 177 Efectivo 159341921 1,03
Izumi Co. Ltd. JPY 22.200 155.955.000 1,01
J Front Retailing Co. Ltd. Py 56100 119128350 0,77 Otroactivo/(pasivo) 36562038 0,23
Japan Airlines Co. Ltd. i2% 45.800 201.978.000 1,30 N -
Japan Tobacco, Inc. Py 53000 192363500 124 Patrimonio neto total 15.486.703.834 _ 100,00
JCR Pharmaceuticals Co. Ltd. JPY 14.600 77.526.000 0,50
JXTG Holdings, Inc. JPY 225.400 163.910.880 1,06
Kao Corp. JPY 33.300 253.662.750 1,64
Kawasaki Heavy Industries Ltd. JPY 24.700 97.688.500 0,63 Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
Keyence Corp. JPY 5.100 321.988.500 2,08 patrimonio neto
Kose Corp. JPY 6.400 112.608.000 0,73 Japén 98,74
Kyushu Electric Power Co., Inc. JPY 91.300 107.825.300 0,70 Total de inversiones 98,74
M3, Inc. JPY 34.500 136.878.750 0,88 Efectivo y otro activo/(pasivo) 1,26
Mabuchi Motor Co. Ltd. JpyY 24.400  149.206.000 0,96
Marui Group Co. Ltd. JPY 79.400 163762500 1,06 Total 100,00
Mazda Motor Corp. JPY 73.300 110.756.300 0,72
Mebuki Financial Group, Inc. JPY 195.300 93.158.100 0,60
Mitsubishi Corp. JPY 123.900 385.948.500 2,49
Mitsubishi UFJ Financial Group, Inc. Py 714.600  590.402.520 3,81
Mitsui Chemicals, Inc. JPY 37.800 137.214.000 0,89 Distribucion Geografica de la cartera a 30 de junio de 2017 % del
Mitsui Mining & Smelting Co. Ltd. JPY 15.300 100.827.000 0,65 (sin auditar) patrimonio neto
NGK Spark Plug Co. Ltd. JPY 28.400 77.830.200 0,50 Japén 98,70
Nidec Corp. Jpy 15.500 245.093.750 158 Total de inversiones 98,70
Nintendo Co. Ltd. i2% 2.900 119.509.000 0,77 Efectivo y otro activo/(pasivo) 1,30
Nippon Steel & Sumitomo Metal Corp. JPY 60.400 174.707.000 1,13
Nippon Telegraph & Telephone Corp. JPY 68.100 361.134.300 2,33 Total 100,00
Nippon Yusen KK JPY 15.600 42.900.000 0,28
Nitori Holdings Co. Ltd. Py 5.500 88.302.500 0,57
Nomura Research Institute Ltd. JPY 30.200 158.248.000 1,02
NTT DOCOMO, Inc. JPY 93.200 248.145.000 160
Olympus Corp. JPY 21.200 91.690.000 0,59
Omron Corp. Jpy 14.800 99.382.000 0,64
Ono Pharmaceutical Co. Ltd. JPY 95.600  251.093.400 1,62
Oriental Land Co. Ltd. JPY 15.200 156.104.000 1,01
ORIX Corp. JPY 62.800 119.618.300 0,77
Otsuka Corp. JPY 17.900 154.745.500 1,00
Otsuka Holdings Co. Ltd. JPY 42.000 207.753.000 1,34
Panasonic Corp. JPY 163.900 270.271.100 1,75
Persol Holdings Co. Ltd. Jpy 37.500 105.881.250 0,68
Rakuten, Inc. JPY 38.800 40.022.200 0,26
Renesas Electronics Corp. Py 79.800 104.817.300 0,68
Rinnai Corp. JPY 8.400 85.638.000 0,55
Rohm Co. Ltd. JPY 15.000 187.200.000 1,21
Seven & i Holdings Co. Ltd. JPY 17.300 81.033.200 0,52
SG Holdings Co. Ltd. JPY 27.500 62.947.500 0,41
Shimadzu Corp. Py 27.000 69.201.000 0,45
Shimizu Corp. JPY 113.900 132.579.600 0,86
Shin-Etsu Chemical Co. Ltd. Y 16.800 192.402.000 124
Shinsei Bank Ltd. JPY 33.600 65.536.800 0,42
SoftBank Group Corp. JpyY 21.600 192.758.400 1,24
Sompo Holdings, Inc. JPY 36.200 158.103.500 1,02
Sony Corp. JPY 56.000 284.760.000 1,84
SUMCO Corp. JPY 34.000 98.124.000 0,63
Sumitomo Bakelite Co. Ltd. JPY 80.000 75.960.000 0,49
Sumitomo Electric Industries Ltd. Py 75.900 144.646.425 0,93
Sumitomo Forestry Co. Ltd. JPY 40.800 82.232.400 0,53
Sumitomo Metal Mining Co. Ltd. Py 24.700 127.847.200 0,83
Sumitomo Mitsui Financial Group, Inc. i2% 89.600  436.083.200 2,82
Sumitomo Mitsui Trust Holdings, Inc. Jpy 47.900 214.256.700 1,38
Sumitomo Realty & Development Co. Ltd. JPY 40.000 148.160.000 0,96
Sundrug Co. Ltd. JPY 13.700 71.788.000 0,46
Suzuki Motor Corp. JPY 30.600 199.909.800 1,29
T&D Holdings, Inc. JPY 102.000 196.426.500 1,27
Tokio Marine Holdings, Inc. Py 59.400 305.316.000 1,97

175




JPMorgan Investment Funds - Japan Select Equity Fund
Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte JPY neto
EUR 40.523 Y 5.430.428 12/01/2018 ANZ 37.614
EUR 17.253 JPY 2.317.152 12/01/2018  Deutsche Bank 10.889
EUR 21.715 Py 2.881.827 12/01/2018  Goldman Sachs 48.322 -
EUR 7.219.036 JPY 955.578.033 12/01/2018 HSBC 18.525.250 0,12
EUR 196.586 Py 26.147.175 12/01/2018 National Australia Bank 379.255 -
EUR 159.935 JPY 21.367.409 12/01/2018 RBC 213.535
EUR 228.383 IPY 30.376.715 12/01/2018 Standard Chartered 440.218 -
EUR 1.206.818 JPY 161.522.585 12/01/2018  State Street 1.319.849 0,01
JPY 5.482.156 usb 48.720 12/01/2018 Toronto-Dominion Bank 3.478 -
usp 46.114 Py 5.151.125 12/01/2018  Citibank 34.542 -
usp 7.848.737 JPY 870.917.033 12/01/2018 National Australia Bank 11.697.074 0,08
usp 45371 Py 5.089.778 12/01/2018 RBC 12.278 -
usp 165.372 JPY 18.520.781 12/01/2018 Standard Chartered 75.763
Total plusvalias latentes sobre contratos de divisas a plazo 32.798.067 0,21
Py 3.183.017 EUR 23.598 05/01/2018  State Street (1.005)
JpY 4.658.465 EUR 35.224 12/01/2018 ANZ (94.449)
py 5.389.615 EUR 40.374 12/01/2018  Citibank (58.287)
JpY 1.996.692 EUR 14.822 12/01/2018  Deutsche Bank (3.362) -
Py 484.834.068 EUR 3.600.000 12/01/2018 HSBC (933.286) (0,01
JpY 352.454.834 EUR 2.640.180 12/01/2018  Merrill Lynch (3.798.893) (0,02)
Py 12.597.655 EUR 94.810 12/01/2018 RBC (195.581)
JpY 13.117.355 EUR 98.728 12/01/2018 Standard Chartered (204.483)
Py 9.589.308 uso 85.290 12/01/2018  Credit Suisse (1.844)
Py 4.903.331 usb 43.675 12/01/2018  Goldman Sachs (8.042)
JPY 11.221.101 usb 99.826 12/01/2018 RBC (4.604)
usp 91.870 Py 10.404.603 12/01/2018  Goldman Sachs (73.586)
usp 44.277 JPY 4.989.458 12/01/2018 National Australia Bank (10.395)
usp 140.682 JPY 15.890.816 12/01/2018 RBC (70.693)
usp 75.678 JpPY 8.560.917 12/01/2018  State Street (50.714)
Total minusvalias latentes sobre contratos de divisas a plazo (5.509.224) (0,03)
Plusvalias netas latentes sobre contratos de divisas a plazo 27.288.843 0,18
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JPMorgan Investment Funds - Japan Strategic Value Fund
Cartera de inversiones
a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal JpY neto  Inversiones Moneda nominal Jpy neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacién oficialen ~ West Japan Railway Co. Py 120.000  987.360.000 1,87
un mercado de valores YAMABIKO Corp. JPY 310.000  554.435.000 1,05
Renta variable 52.295.314.800 99,23
Japon
Asahi Glass Co. Ltd. Py 120.000  585.300.000 111 Total de valores de renta variable 52.295.314.800 99,23
‘égags?(ssm;emc'om ‘ jg: 228883 11398589255(5)38 333 Total de valores mobiliarios e instrumentos del mercado
oldings Corp. - -0 3 monetario admitidos a cotizacion oficial en un mercado de
Daicel Corp. JPY 325.000  416.650.000 079 valores 52295314800 923
DG worI o1, P 10000 2660000 0 Tot deinversones 2295314800 9923
Dowa Holdings Co. Ltd. JPY 100.000  460.000.000 0,87 B
Fuji Electric Co. Ltd. Y 550000  466.950.000 080 Efectivo 514.963.133 098
Fujikura Ltd. JPY 225.000 223.650.000 0,42
Fujitsu General Ltd. JPY 200000  495.100.000 0,94  Otro activo/(pasivo) (108.898.294)  (0,21)
Fujitsu Ltd. JPY 400.000  321.240.000 0,61 - T
Furukawa Electric Co. Ltd. Py 75.000  417.000.000 0779  Patrimonio neto total 52.701.379.639 100,00
Hitachi Ltd. Py 2.200.000 1.929.730.000 3,66
Inabata & Co. Ltd. JPY 110.000 187.880.000 0,36
Isuzu Motors Ltd. Py 725.000 1.368.437.500 2,60
ITOCHU Corp. JPY 550.000 1.156.925.000 2,20 Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
J Front Retailing Co. Ltd. Py 250.000 530.875.000 1,01 patrimonio neto
JFE Holdings, Inc. JPY 525000 1.420.387.500 2,69 Japon 99.23
JSP Corp. Ipy 85.000  328.100.000 0,62 Total de inversiones 99,23
JXTG Holdings, Inc. JPY 1.850.000 1.345.320.000 2,55 Efectivo y otro activo/(pasivo) 0,77
KH Neochem Co. Ltd. JPY 100.000  288.400.000 0,55 -
Kitz Corp. JPY 275000  239.937.500 046 Total 100,00
K’s Holdings Corp. JPY 190.000  548.815.000 1,04
Kureha Corp. Py 110.000  899.800.000 171
KYB Corp. JPY 85.000 559.725.000 1,06
Kyowa Exeo Corp. JPY 55.000 160.572.500 0,30
Mabuchi Motor Co. Ltd. JPY 100.000 611.500.000 1,16 Distribucion Geografica de la cartera a 30 de junio de 2017 % del
Maeda Corp. JPY 500.000 777.500.000 1,48 (sin auditar) patrimonio neto
Marui Group Co. Ltd. JpPY 225.000  464.062.500 0,88 Japén 98,64
Mitsubishi Corp. JPY 600.000 1.869.000.000 3,55 Total de inversiones 98,64
Mitsubishi Electric Corp. IPY 600.000  1.122.750.000 2,13 Efectivo y otro activo/(pasivo) 136
Mitsubishi Gas Chemical Co., Inc. JPY 160.000  518.400.000 0,98 -
Mitsubishi UFJ Financial Group, Inc. JPY 3.650.000 3.015.630.000 5,72 Total 100,00
Mitsui & Co. Ltd. JPY 300.000 549.675.000 1,04
Mitsui Chemicals, Inc. Py 425.000 1.542.750.000 2,93
Mitsui Mining & Smelting Co. Ltd. JPY 50.000  329.500.000 0,63
NHK Spring Co. Ltd. JPY 375.000 465.187.500 0,88
Nippon Light Metal Holdings Co. Ltd. JPY 1.600.000 515.200.000 0,98
Nippon Steel & Sumitomo Metal Corp. JPY 105.000 303.712.500 0,58
Nippon Telegraph & Telephone Corp. JPY 325.000 1.723.475.000 3,27
Nishimatsu Construction Co. Ltd. JPY 55.000 173.800.000 0,33
Nohmi Bosai Ltd. Py 75.000 154.012.500 0,29
NOK Corp. JPY 170.000 447.355.000 0,85
Nomura Real Estate Holdings, Inc. Ipy 240.000  606.120.000 115
NSK Ltd. JPY 300.000 532.350.000 1,01
NTT DOCOMO, Inc. JPY 150.000 399.375.000 0,76
Obayashi Corp. JpPY 225.000  306.900.000 0,58
Open House Co. Ltd. JPY 100.000  605.000.000 1,15
Pacific Industrial Co. Ltd. Py 350.000 613.025.000 116
Paltac Corp. JPY 60.000  308.400.000 0,59
Piolax, Inc. Py 100.000  335.000.000 0,64
Raito Kogyo Co. Ltd. JPY 108.700 140.386.050 0,27
SBI Holdings, Inc. Ipy 325.000  766.025.000 1,45
Sekisui House Ltd. JPY 300.000  610.875.000 1,16
Shimizu Corp. Ipy 200.000  232.800.000 0,44
Showa Denko KK JpPY 85.000  409.487.500 0,78
Sompo Holdings, Inc. JPY 350.000 1.528.625.000 2,90
SUMCO Corp. Py 275.000  793.650.000 1,51
Sumitomo Electric Industries Ltd. JPY 300.000 571.725.000 1,08
Sumitomo Forestry Co. Ltd. Py 90.000 181.395.000 0,34
Sumitomo Mitsui Financial Group, Inc. JpY 475.000  2.311.825.000 439
Sumitomo Seika Chemicals Co. Ltd. Py 65.000  406.900.000 0,77
Sun Frontier Fudousan Co. Ltd. JPY 350.000  448.175.000 0,85
Suruga Bank Ltd. JPY 75.000 181.387.500 0,34
Suzuki Motor Corp. IPY 200.000 1.306.600.000 2,48
T&D Holdings, Inc. JpPY 325.000 625.868.750 1,19
Tadano Ltd. JpY 240.000  449.280.000 0,85
TDK Corp. JPY 60.000  539.400.000 1,02
Teikoku Sen-I Co. Ltd. Py 65.000 147.127.500 0,28
Tokai Carbon Co. Ltd. JPY 140.000 195.230.000 0,37
Tokio Marine Holdings, Inc. Ipy 410.000 2.107.400.000 4,00
Topre Corp. JPY 160.000 510.800.000 0,97
Tosoh Corp. Ipy 65.000  166.075.000 0,31
TPR Co. Ltd. JPY 100.000 373.500.000 0,71
Tsubakimoto Chain Co. Jpy 225.000  204.525.000 0,39
Unipres Corp. Py 200.000  607.000.000 115
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JPMorgan Investment Funds - Japan Strategic Value Fund
Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

Contratos de divisas a plazo

Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte JPY neto
EUR 30.167 Y 4.065.422 12/01/2018 Barclays 5.178
EUR 348.135 JPY 46.196.967 12/01/2018  Deutsche Bank 778.778
EUR 3.185 Py 424.231 12/01/2018  Goldman Sachs 5.576 -
EUR 65.678.863 JPY 8.696.982.776 12/01/2018 HSBC 165.419.336 0,32
EUR 9.772 Py 1.311.329 12/01/2018  Merrill Lynch 7.247 -
EUR 1.877.391 JpPY 249.002.851 12/01/2018 National Australia Bank 4.323.546 0,01
EUR 1.488.119 PY 199.373.944 12/01/2018 RBC 1.425.927 -
EUR 1.939.957 JPY 258.149.040 12/01/2018  Standard Chartered 3.619.727 0,01
EUR 941.256 PY 125.907.581 12/01/2018  State Street 1.101.095 -
EUR 150.091 Py 19.899.273 12/01/2018 Toronto-Dominion Bank 353.372
EUR 236.024 JPY 31.555.067 12/01/2018 UBS 292.853
Py 641.818 usb 5.693 12/01/2018  Merrill Lynch 1572
JpY 4.610.679 usb 40.983 12/01/2018 RBC 2.007
JPY 5.513.101 usp 48.995 12/01/2018 Toronto-Dominion Bank 3.497
usp 66.357 Py 7.412.336 12/01/2018  Citibank 49.705 -
uso 6.733.212 IPY 747.182.687 12/01/2018 National Australia Bank 9.987.277 0,02
usp 78.915 JPY 8.852.888 12/01/2018 RBC 21.356 -
usp 98.908 JPY 11.114.159 12/01/2018 Standard Chartered 8.374
Total plusvalias latentes sobre contratos de divisas a plazo 187.406.423 0,36
JpY 4.066.080 EUR 30.167 04/01/2018 Barclays (4.234)
Py 1.347.144 EUR 9.987 05/01/2018  State Street (425)
JpY 45.549.270 EUR 343.509 12/01/2018 ANZ (802.311)
JPY 65.933.194 EUR 489.451 12/01/2018  Deutsche Bank (111.001)
Py 491.996 EUR 3.650 12/01/2018  Goldman Sachs (581)
Py 21.178.270 EUR 158.864 12/01/2018 HSBC (258.119)
py 2.296.402 EUR 17.206 12/01/2018 National Australia Bank (25.291) -
JpY 202.056.880 EUR 1.519.367 12/01/2018 RBC (2.959.509) (0,01)
JPY 72.397.253 EUR 544.897 12/01/2018  Standard Chartered (1.128.577) -
JpY 4.036.706 usb 36.382 12/01/2018 ANZ (54.585)
JPY 6.284.465 usp 55.896 12/01/2018  Credit Suisse (1.209)
JpY 844.869 usb 7.536 12/01/2018  Merrill Lynch (2.524)
Py 12.681.677 usp 112.819 12/01/2018 RBC (5.203)
usp 43.938 Y 4.967.492 12/01/2018  Citibank (26.480)
usp 79.767 JPY 9.033.909 12/01/2018  Goldman Sachs (63.892)
usp 74.702 Py 8.462.554 12/01/2018 HSBC (62.135)
usp 71.237 JPY 8.038.976 12/01/2018 RBC (28.158)
usp 63.057 PY 7.133178 12/01/2018  State Street (42.255)
Total minusvalias latentes sobre contratos de divisas a plazo (5.576.489) (0,01
Plusvalias netas latentes sobre contratos de divisas a plazo 181.829.934 0,35
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JPMorgan Investment Funds - US Bond Fund

Cartera de inversiones
a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacion oficial en  Irlanda
un mercado de valores AerCap Ireland Capital DAC 3,95%
01/02/2022 usb 340.000 350.817 0,17
igaci AerCap Ireland Capital DAC 3,65%
Obligaciones 21/07/2027 uso 245.000 242.200 0,12
Australia Ardagh Packaging Finance plc, 144A
Australia & New Zealand Banking 4,625% 15/05/2023 usp 200.000 204.348 0,10
Group Ltd., FRN, 144A 6,75% Perpetual usp 300.000 341.941 0,17 GE Capital International Funding Co.
Westpac Banking Corp., Reg. S 2,25% Unlimited Co. 4,418% 15/11/2035 uso 600.000 648.852 0,32
09/11/2020 usb 475.000 472.540 0.23 Johnson Controls International plc
4,5% 15/02/2047 usp 35.000 38.166 0,02
814.481 0,40  shire Acquisitions Investments Ireland
DAC 2,875% 23/09/2023 usp 275.000 269.886 0,13
Bermudas
Bermuda Government Bond, 144A
4,854% 06/02/2024 usD 700.000 760316 037 1.754.269 086
Israel
760.316 0,37 Israel Electric Corp. Ltd., Reg. S 7,25%
s 15/01/2019 usb 500.000 522.132 0,25
Canadd
Bank of Montreal 2,35% 11/09/2022 uso 495.000 486.709 0,24
Bank of Nova Scotia (The) 2,05% 522132 025
30/10/2018 usb 760.000 760.452 037 Kazajistan
Canada Government Bond 2% KazMunayGas National Co. JSC, 144A
15/11/2022 usb 920.000 908.224 0,44 575% 19/04/2047 usb 390.000 417.173 0,20
Cenovus Energy, Inc. 6,75% 15/11/2039 usp 114.000 136.673 0,07  KazMunayGas National Co. JSC, Reg. S
Province of Alberta Canada 1,9% 3,875% 19/04/2022 usb 1.055.000 1.073.584 0,53
06/12/2019 usb 995.000 988.816 0,48 —
TransCanada PipeLines Ltd. 4,625% 1.490.757 0,73
01/03/2034 usD 150.000 167.596 0,08
Luxemburgo
Allergan Funding SCS 3,45%
3.448.470 163 15/03/2022 usb 140.000 142.196 0,07
Islas Caimdn Allergan Funding SCS 3,8%
ABQ Finance Ltd., Reg. S 3,5% 15/03/2025 usb 475.000 483.854 0,24
22/02/2022 usp 550.000 539.049 0,27 Intelsat Jackson Holdings SA 7,25%
BOS Funding Ltd., Reg. S 3,374% 15/10/2020 usb 115.000 108.675 0,05
08/06/2020 usp 350.000 350.354 0,17 Intelsat Jackson Holdings SA 7,5%
CCBL Cayman 1 Corp. Ltd., Reg. S 01/04/2021 usb 140.000 128.100 0,06
2,375% 31/05/2019 usp 750.000 743.852 0,36 Intelsat Jackson Holdings SA 5,5%
IBQ Finance Ltd., Reg. S 3,5% 01/08/2023 uso 5.000 4.112 0,00
25/11/2020 usb 250.000 250.178 0,12
Lamar Funding Ltd., Reg. S 3,958% 866.937 0,42
07/05/2025 usb 515.000 477.508 0,23
Transocean, Inc. 6,8% 15/03/2038 usD 95.000 77.023 0,04 ﬁgﬁi‘{ml & Commercial Bank of China
o
Vale Overseas Ltd. 6,25% 10/08/2026 usp 83.000 96.259 0,05 Macau Ltd., Reg. S, FRN 3,875%
2534223 124 10/09/2024 usp 510.000 513.776 0,25
Chile 513.776 0,25
Empresa Nacional de Sxil
Te\gcomunicamones SA, Reg. S 4,875% g;;énmercamil del Norte SA, Reg. S
30/10/2024 usb 700.000 737.037 0,36 " il
Empresa Nacional del Petroleo, Reg. S FRN 6,875% Perpetua} - usp 200.000 210.626 0.0
4,375% 30/10/2024 usb 650.000 680.917 0,33 Banco Santander Mexico SA Institucion
Sontanc Re. & 4.135% 09115005 Tosa 03
Santand, Reg. S 4, usb 700.000 - .
L417.958 069 ggyx Bancomer SA, Reg. S 6,75%
Colombia 30/09/2022 usb 1.450.000 1.641.385 0,80
Bancolombia SA 5,95% 03/06/2021 uso 650.000 705.221 0,34  Grupo Televisa SAB 6,625%
18/03/2025 usb 200.000 236.900 0,12
Grupo Televisa SAB 4,625%
705221 934 So/01/2026 usp 200.000 212.416 0,10
Egipto Petroleos Mexicanos, 144A 6,5%
Egypt Government Bond, 144A 6,125% 13/03/2027 usp 140.000 153.492 0,08
31/01/2022 uso 505.000 529.399 0,26 Petroleos Mexicanos, 144A 6,75%
21/09/2047 usp 210.000 218.843 0,11
529.399 0,26
3.396.503 1,66
Hong Kong
Beijing State-Owned Assets Paises Bajos
Management Hong Kong Co. Ltd., ING Groep NV, Reg. S, FRN 6,875%
Reg. S 4,125% 26/05/2025 usb 585.000 601.646 029 Perpetual usb 300.000 328.578 0,16
CITIC Ltd., Reg. S 6,8% 17/01/2023 usb 575.000 664.338 0,33 Nederlandse Waterschapshank NV,
ICBCIL Finance Co. Ltd., Reg. S 3,25% 144A 2,125% 15/11/2021 usb 347.000 343.846 0,17
17/03/2020 usb 675.000 676.555 0,33 shell International Finance BV 1,625%
10/11/2018 usb 1.000.000 997.470 0,49
1.942.539 0,95  Shell International Finance BV 4,125%
. 11/05/2035 usb 130.000 142.286 0,07
India Teva Pharmaceutical Finance
ICICI Bank Ltd., 144A 3,5% 18/03/2020 usb 520.000 524.901 0,25 Netherlands Il BV 4,1% 01/10/2046 usp 245.000 188.738 0,09
ICICI Bank Ltd., Reg. S 4,8% -
22/05/2019 usb 630.000 648.157 032 2.000.918 0,08
1.173.058 0,57  Qatar
. - Qatar Government Bond, Reg. S
mdo”es{a 2,375% 02/06/2021 uso 1.250.000 1.229.362 0,60
Indonesia Treasury 8,375% _
15/03/2024 IDR  6.358.000.000 521.819 0,25 1.229.362 0,60
Pertamina Persero PT, Reg. S 5,625%
20/05/2043 usb 370.000 403.265 0,20
925.084 0,45



JPMorgan Investment Funds - US Bond Fund

Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Espafia Citigroup, Inc. 4,4% 10/06/2025 usp 120.000 126.656 0,06
Telefonica Emisiones SAU 4,103% CMS Energy Corp. 3,45% 15/08/2027 uso 255.000 257.117 0,13
08/03/2027 uso 150.000 154.969 007  CNH Industrial Capital LLC 4,875%
01/04/2021 uso 200.000 210.689 0,10
154.969 0,07  Columbia Pipeline Group, Inc. 4,5%
Suecia 01/06/2025 usb 305.000 325177 0,16
Nordea Bank AB, FRN, 1444 6,125% f%g‘/oz%"ﬁa'm Edison Co. 3.75% so 245,000 254,331 o
Perpetual usb 200.000 215.652 0,10 . : ) N
/3019 FealtSysters. . % uso 45.000 38165 0,02
15, . 2 ,
215.652 0,10 Community Health Systems, Inc.
Suiza 7,125% 15/07/2020 usb 50.000 37.347 0,02
Credit Suisse AG 3,625% 09/09/2024 uso 250.000 258.584 013  Community Health Systems, Inc.
Credit Suisse Group AG, FRN, 144A 5,125% 01/08/2021 usb 30.000 27.051 0,01
7,5% Perpetual usp 300.000 343.408 0,17 Community Health Systems, Inc.
UBS AG 2,375% 14/08/2019 usD 685.000 685.891 033 ©875%01/02/2022 usp ©0.000 oLO1 002
UBS Group Funding Switzerland AG, Bgrr](?ér‘wnlgégéou/oralrslt/slzl/nzcoz;SE"/ usb 195.000 206.180 0.10
, Inc. 3,85%
FRN, 144A 2,859% 15/08/2023 usp 600.000 ﬂ 0,29 01/05/2027 usD 130.000 132.282 006
1.880.680 0,92 Discover Bank 3,2% 09/08/2021 usb 250.000 253.440 0,12
i Dominion Energy Gas Holdings LLC
Emiratos Arabes Unidos 4,6% 15/12/2044 usp 68.000 74.492 0,04
Abu Dhabi Crude Oil Pipeline LLC, 144A Dominion Energy, Inc. 5,2%
4,6% 02/11/2047 usb 282.000 290.518 0,14 15/08/2019 usp 80.000 83.477 0,04
Dominion Energy, Inc. 2,85%
290.518 0,14  15/08/2026 usp 340.000 328.025 0,16
. . Duke Energy Progress LLC 4,1%
gf)”ég éfgﬁﬂ arkets plc 3,814% 15/03/2043 usp 235.000 255.645 0,12
l i
10/02/2024 usp 305.000 321505 0.6 ERZ?QJ oro. 7,995% 01/06/2036 usb 160.000 156,365 0.08
BP Capital Markets plc 3,224% 15/02/2021 T uso 70.000 72.507 0,04
14/04/2024 usp 50.000 51235 003 Entergy Corp. 2,95% 01/09/2026 UsD 145.000 140.947 0,07
BP Capital Markets plc 3,535% Enteray Louisi %
04/11/2024 usD 165.000 171673 008 gy Louisiana LLC 2:4%
. . 01/10/2026 usb 130.000 122.899 0,06
Fresnillo plc, 144A 5,5% 13/11/2023 usb 675.000 741.747 036 Enterprise Products Operating LLC !
Idings plc, FRN 4,041% D) perating
;*35/%5372%28 s 200000 208.499 010 25%15/10/2019 usb 165.000 165.522 0,08
Imperial Brands Finance plc, 144A ’ ) ' ‘Elmeg/prlis? Pr;)zdéﬁs Operating LLC 70.912
275 21/07/2022 usb 300000 309.273 015 EHStZr;rigeOPgroducts Operating LLC vsp 65000 . 003
b\;}/‘ﬁ?z%azﬂg(mg Group plc, FRN 3,574% uso 240,000 238104 01 4,9% 15/05/2046 usb 180.000 199.016 0,10
- - . EP Energy LLC 9,375% 01/05/2020 usp 160.000 133.600 0,06
2.042.036 1,00 EPR Properties, REIT 4,5% 01/06/2027 usb 135.000 136.062 0,07
o ’ Exelon Corp. 3,497% 01/06/2022 uso 305.000 310.427 0,15
Estados Unidos de América FedEx Corp. 3,875% 01/08/2042 usb 90.000 88.985 0,04
Abbott Laboratories 3,75% 30/11/2026 usb 250.000 256.709 0,12 FHLMC 6,75% 15/03/2031 usb 400.000 571.346 0,28
AbbVie, Inc. 4,5% 14/05/2035 usp 125.000 136.963 0,07  FirstEnergy Corp. 3,9% 15/07/2027 uso 115.000 117.942 0,06
AbbVie, Inc. 4,3% 14/05/2036 usb 35.000 37.562 0,02 FirstEnergy Corp. 4,85% 15/07/2047 uso 35.000 38.954 0,02
Ally Financial, Inc. 4,25% 15/04/2021 uso 190.000 195.750 0,10  Ford Motor Credit Co. LLC 2,375%
Ally Financial, Inc. 4,125% 13/02/2022 usb 140.000 143302 0,07 16/01/2018 usp 240.000 240.037 0,12
Altria Group, Inc. 2,85% 09/08/2022 usp 215.000 216.567 0,11  Ford Motor Credit Co. LLC 3,664%
AMC Entertainment Holdings, Inc. 08/09/2024 usp 650.000 657.007 0,32
5,875% 15/11/2026 usp 120.000 118.895 0,06  General Electric Co. 2,2% 09/01/2020 uso 100.000 99.812 0,05
American International Group, Inc. General Motors Co. 4,2% 01/10/2027 usp 180.000 185.441 0,09
3,9% 01/04/2026 usb 100.000 103.765 0,05  General Motors Co. 5% 01/04/2035 usop 170.000 180.236 0,09
American International Group, Inc. General Motors Financial Co., Inc. 4%
4,5% 16/07/2044 usb 33.000 35.659 0,02 06/10/2026 usp 245.000 249.202 0,12
American International Group, Inc. General Motors Financial Co., Inc.
4,8% 10/07/2045 usb 150.000 168.502 0,08  4,35% 17/01/2027 uso 135.000 140.347 0,07
American Tower Corp., REIT 3,125% GenOn Energy, Inc. 9,5% 15/10/2018§ uso 55.000 43.175 0,02
15/01/2027 usb 160.000 154.139 0,07  GenOn Energy, Inc. 9,875%
Anheuser-Busch InBev Finance, Inc. 15/10/2020% usp 340.000 266.900 0,13
4,9% 01/02/2046 usp 85.000 98.341 0,05 GEO Group, Inc. (The), REIT 5,125%
Anheuser-Busch InBev Finance, Inc. 01/04/2023 usp 75.000 75.394 0,04
3,65% 01/02/2026 usb 890.000 918.053 0,45 GEO Group, Inc. (The), REIT 5,875%
Anheuser-Busch InBev Finance, Inc. 15/10/2024 usp 95.000 98.087 0,05
4,7% 01/02/2036 usb 150.000 168.223 0,08  Goldman Sachs Group, Inc. (The) 4,25%
Anthem, Inc. 5,1% 15/01/2044 usb 95.000 111105 0,05  21/10/2025 usp 65.000 67.930 0,03
AT&T, Inc. 4,25% 01/03/2027 usb 465.000 475.051 0,23 Goldman Sachs Group, Inc. (The) 5,15%
AT&T, Inc. 3,9% 14/08/2027 usp 220.000 221.457 011  22/05/2045 usb 345.000 400.795 0,20
AT&T, Inc. 5,25% 01/03/2037 usp 310.000 327.769 0,16  Goldman Sachs Group, Inc. (The)
ATET, Inc. 4,3% 15/12/2042 usb 55.000 51811 0,03  2375% 22/01/2018 uso 955.000 954.924 047
AT&T, Inc. 4,75% 15/05/2046 usD 160.000 155.578 0,08 HCA Inc.7,5% 15/02/2022 usp 280.000 316312 0.15
Bank of America Corp. 2.503% HCA, Inc. 5,375% 01/02/2025 usp 555.000 577539 028
21/10/2022 usp 330,000 326319 016 HCP, Inc., REIT 3,875% 15/08/2024 usp 150.000 153.737 0,07
Bank of America Corp. 3,875% Hertz Corp. (The) 6,25% 15/10/2022 usD 100.000 96.947 0,05
01/08/2025 usp 65.000 68.444 0,03 Hess Corp. 4,3% 01/04/2027 usp 85.000 85.016 0,04
Bank of America Corp. 2,65% Huntsman International LLC 4,875%
01/04/2019 usp 345.000 347.241 0,17  15/11/2020 usp 215.000 224.100 0,11
Bank of America Corp. 3,95% Huntsman International LLC 5,125%
21/04/2025 usb 740.000 764.827 0,37 15/11/2022 usp 100.000 107.227 0,05
Becton Dickinson and Co. 2,894% Kroger Co. (The) 3,7% 01/08/2027 uso 345.000 349.602 0,17
06/06/2022 usp 25.000 24.857 0,01  Level 3 Financing, Inc. 5,625%
Boardwalk Pipelines LP 5,95% 01/02/2023 usb 154.000 155.875 0,08
01/06/2026 usp 102.000 114.098 0,06 Level 3 Financing, Inc. 5,375%
Capital One Financial Corp. 3,75% 01/05/2025 uso 100.000 100.031 0,05
28/07/2026 usb 275.000 274.006 0,13 Liberty Property LP, REIT 3,375%
Chevron Corp. 2,895% 03/03/2024 usp 115.000 116.081 0,06 15/06/2023 usp 20.000 20.238 0,01
Cinemark USA, Inc. 4,875% Marathon Petroleum Corp. 4,75%
01/06/2023 usp 225.000 229.149 0,11 15/09/2044 usp 40.000 41.547 0,02
Citigroup, Inc. 1,8% 05/02/2018 usb 1.000.000 999.755 0,49
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Martin Marietta Materials, Inc. 3,5% Thermo Fisher Scientific, Inc. 2,95%
15/12/2027 usb 100.000 99.195 0,05 19/09/2026 usop 85.000 82.790 0,04
Martin Marietta Materials, Inc. 4,25% United Rentals North America, Inc.
15/12/2047 usb 120.000 119.233 0,06  4,875% 15/01/2028 usop 175.000 176.439 0,09
Masco Corp. 3,5% 15/11/2027 uso 110.000 108.548 0,05 United Technologies Corp. 2,8%
McCormick & Co., Inc. 2,7% 04/05/2024 uso 300.000 297.747 0,14
15/08/2022 usp 125.000 124.827 0,06  UnitedHealth Group, Inc. 3,45%
MetLife, Inc. 4,125% 13/08/2042 usp 45.000 47.433 0,02 15/01/2027 usp 275.000 283.786 014
MetLife, Inc. 4,721% 15/12/2044 uso 30.000 34.724 0,02 USTreasury 1,5% 31/10/2019 usp 1.565.000 1.554.393 0,76
MGM Resorts International 7,75% US Treasury 1,5% 15/07/2020 usp 1.650.000 1.632.211 0,80
15/03/2022 usb 205.000 234.799 0,11  US Treasury 1,375% 15/09/2020 usp 2.801.000 2.760.845 1,35
MGM Resorts International 6% US Treasury 2% 31/10/2022 usb 445.000 440.932 0,21
15/03/2023 usb 175.000 189.882 0,09 US Treasury 2% 30/11/2022 usp 215.000 212.951 0,10
Morgan Stanley 2,375% 23/07/2019 usb 1.180.000 1.181.068 0,58 US Treasury 2,25% 15/11/2027 usb 6.005.000 5.912.579 2,88
Morgan Stanley 3,95% 23/04/2027 usb 515.000 524.329 0,26 US Treasury 3% 15/11/2045 uso 2.509.000 2.626.805 1,28
Morgan Stanley 4,375% 22/01/2047 usb 10.000 10.955 0,01 US Treasury 2,5% 15/02/2046 usp 653.700 620.300 0,30
MPLX LP 4,125% 01/03/2027 usb 160.000 163.703 0,08 US Treasury 2,25% 15/08/2046 usb 3.161.000 2.840.949 1,39
MPLX LP 5,2% 01/03/2047 usp 45.000 49.196 0,02 US Treasury 2,875% 15/11/2046 usp 2.150.000 2.198.711 1,07
MUFG Americas Holdings Corp. 3% US Treasury 3% 15/02/2047 usp 1.420.000 1.488.338 073
10/02/2025 uso 40.000 39.471 0,02 ys Treasury 3% 15/05/2047 uso 1210.000  1.268.042 0,62
New Albertson’s, Inc. 8% 01/05/2031 usb 110.000 99.825 0,05 us Treasury 2,75% 15/08/2047 usp 1.810.000 1805758 0,88
Newfield Exploration Co. 5,75% Ventas Realty LP, REIT 3,85%
30/01/2022 usp 225.000 241318 012 01/04/2027 usp 270.000 274.624 0,13
NiSource Finance Corp. 5,65% Ventas Realty LP, REIT 4,375%
01/02/2045 usp 100.000 126.088 0,06 01/02/2045 uso 13.000 13.391 0,01
Noble Energy, Inc. 5,25% 15/11/2043 usD 75.000 82.683 0,04 verizon Communications, Inc. 4,5%
Nucor Corp. 5,2% 01/08/2043 usb 90.000 108.195 0,05 10/08/2033 usb 150.000 156.994 0,08
ONEOK Partners LP 4,9% 15/03/2025 usp 227.000 244.128 0,12 Verizon Communications, Inc. 4,272%
Oracle Corp. 2,95% 15/11/2024 usp 620.000 623.205 0,30 15/01/2036 usb 255.000 253.159 0,12
Oracle Corp. 3,25% 15/11/2027 usp 190.000 193.337 0,09  Verizon Communications, Inc. 4,125%
Oracle Corp. 3,8% 15/11/2037 usp 170.000 177.800 0,09 15/08/2046 o usp 215.000 199.495 0,10
Owens Corning 4,3% 15/07/2047 usp 120.000 118.213 0,06  Verizon Communications, Inc. 4,522%
PacifiCorp 2,95% 01/02/2022 usb 420.000 426.957 0,21 15/09/2048» usp 64.000 62.845 0,03
Philip Morris International, Inc. 2,375% Voya Financial, Inc. 2,9% 15/02/2018 usp 25.000 25.024 0,01
17/08/2022 usp 430.000 423.767 0,21 Wells Fargo & Co. 4,9% 17/11/2045 uso 230.000 259.917 0,13
Philip Morris International, Inc. 4,125% Western Digital Corp. 10,5%
04/03/2043 usp 40.000 41198 0,02 01/04/2024 usb 200.000 232,011 ol
Philip Morris International, Inc. 4,25% Western Gas Partners LP 5,45%
10/11/2044 usp 140.000 147.748 0,07 01/04/2044 usb 35.000 37222 0,02
Phillips 66 4,875% 15/11/2044 uso 40.000 45.749 0,02 Westlake Chemical Corp. 4,375%
Phillips 66 Partners LP 4,9% 15/11/2047 usp 90.000 93.616 0,05
01/10/2046 usp 45.000 47.715 0,02  Whiting Petroleum Corp. 5,75%
Plains All American Pipeline LP 4,3% 15/03/2021 usp 255.000 261.812 0,13
31/01/2043 usp 10.000 8.809 0,00
PPL Capital Funding, Inc. 3,5% 57.543.920 28,07
01/12/2022 » usp 185.000 190.184 0,09 Islas Virgenes Briténicas
Prudential Financial, Inc. 4,6% China Cinda Finance 2015 | Ltd., Reg. S
15/05/2044 usp 145.000 163.920 0.08 31250 23/04/2020 o usp 290.000 289.281 0,14
Pu/bhc/serv‘\ce Electric & Gas Co. 3,6% 102833 ! . ' !
01/12/2047 usbp 295.000 X 0,15
Qwest Capital Funding, Inc. 7,75% 289.281 0.14
15/02/2031 usb 85.000 75.119 0,04 e -
Revlon Consumer Products Corp. Total obligaciones 88.442.455 43,14
5,75% 15/02/2021 usb 18.000 13.770 0,01 -
Reynolds American, Inc. 4,45% Renta variable
12/06/2025 usb 245.000 261.338 0,13 Estados Unidos de América
Reynolds Group Issuer, Inc. 5,75% Avaya Holdings Corp. uso 5.831 101.751 0,05
15/10/2020 usp 164.748 167.514 0,08
RHP Hotel Properties LP, REIT 5% 101.751 0,05
15/04/2023 usb 250.000 258.438 0,13
Rockwell Collins, Inc. 2,8% 15/03/2022 usp 375.000 375.428 0,18 i
Rockwell Collins, Inc. 3,2% 15/03/2024 usp 220.000 221.807 0,11 Totalde valores de renta variable 10751 0.05
Sempra Energy 3,25% 15/06/2027 usp 165.000 163.735 0,08  Total de valores mobiliarios e instrumentos del mercado
Sherwin-Williams Co. (The) 2,75% monetario admitidos a cotizacion oficial en un mercado de 88.544.206 43,19
01/06/2022 usb 155.000 154.615 0,08  valores
Sherwin-Williams Co. (The) 4,5%
01/06/2047 usp 65.000 70.620 0,03 Valores mobiliarios e instrumentos de mercado monetario que se negocian en un mercado
Simon Property Group LP, REIT 3,375% regulado de otro tipo
01/12/2027 usb 315.000 315.873 0,15
Southern Power Co. 4,95% 15/12/2046 usp 110.000 120.919 0,06 Obligaciones
Southwestern Public Service Co. 3,7% .
15/08/2047 usp 130.000 132,978 0,06 fAﬁlgigfle Group Lid., FRN, 144A
S ands. Inc. 6.625% o 200000 207868 ol HsmaRmz03 UsD 420000 417.077 020
Sprint Capital Corp. 8,75% 15/03/2032 usp 95.000 108.337 0,05  Macquarie Group Ltd., FRN,
Sprint Corp. 7,625% 15/02/2025 usp 200000 209.863 Ol0 JIEB0L usb 235000 234166 0.2
Sprint Corp. 7,875% 15/09/2023 usb 600.000 638.376 031 Joniager e OP RN 43225 . 160.000 164614 0,08
Sunoco Logistics Partners Operations
LP 5,3% 01/04/2044 usb 35.000 34.510 0,02
Sunoco Logistics Partners Operations 815.857 0,40
LP 5,35% 15/05/2045 usp 240.000 238.864 012 Canadd
Sunoco Logistics Partners Operations Cenovus Energy, Inc. 4,25%
LP 5,4% 01/10/2047 usp 30.000 30.144 0,01 15/04/2027 usb 125.000 124.914 0,06
SUPERVALLU, Inc. 7,75% 15/11/2022 uso 35.000 34.906 0,02 Cenovus Energy, Inc. 5,25%
Synchrony Financial 3% 15/08/2019 usp 75.000 75.616 0,04  15/06/2037 usb 39.000 40.212 0,02
Tenet Healthcare Corp. 8,125% Concordia International Corp., 144A
01/04/2022 usp 245.000 250.134 0,12 9% 01/04/2022 uso 160.000 137.600 0,07
Tenet Healthcare Corp. 6,75% Concordia International Corp., 144A
15/06/2023 usp 345.000 333.820 0,16 7% 15/04/2023 usb 185.000 17.113 0,01
Enbridge, Inc. 3,7% 15/07/2027 uso 175.000 175.649 0,09
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MEG Energy Corp., 144A 6,375% Suiza
30/01/2023 usp 35.000 29.925 0,01  Credit Suisse Group AG, 144A 4,282%
Ontario Teachers’ Cadillac Fairview 09/01/2028 usp 250.000 260.410 0,13
Properties Trust, 144A 3,875%
20/03/2027 usb 200.000 205.150 010 260.410 0,13
Toronto-Dominion Bank (The), 144A )
2,25% 15/03/2021 usp 1.015.000 1.008.179 0,49 gi’;’? f”“’“[. IFi . 144A
Valeant Pharmaceuticals International, nternational Finance pic,
Inc., 144A 7,5% 15/07/2021 uso 200.000 204.143 010 av;gz/“;-”/ k%{ ZOIZ&A Lo usb 85.000 85412 0,04
Valeant Pharmaceuticals International, ank pic, 125%
Inc., 1444 5,875% 15/05/2023 usp 315.000 291.523 014 12/08/2020 usb 585.000 609.854 0.30
Valeant Pharmaceuticals International, HSBC Holdings plc, FRN 6,375%
Inc., 144A 9% 15/12/2025 usp 30.000 31480 0,02 Perpetual usp 300.000 323.260 0,16
Videotron Ltd., 144A 5,375%
15/06/2024 usp 500.000 540.625 0,26 1.018.526 0,50
Estados Unidos de América
2.806.513 137 st Century Fox America, Inc. 5,4%
Islas Caiman 01/10/2043 uso 30.000 37159 0,02
21st Century Fox America, Inc. 4,95%
?ﬁ‘{é”;;ﬁ%;?@i “Z”gl”ﬁ%iwx@?i‘.“jfw 15/10/2045 uso 80.000 94.299 0,05
2,107% 20/04/2029 usp 857.250 857.981 0,42 AlO Term Asset Financing LLC, Series
Shelf Drilling Holdings Ltd., 1444 9,5% 2016-1 AT, 144A 2,42% 15/03/2035 uso 130.989 131312 0,06
02/11/2020 usp 43.000 44.021 0,02 ACE Cash Express, Inc.,, 144A 11%
Transocean, Inc., 144A 9% 15/07/2023 uso 25.000 27.093 001 01/02/2019 usb 160.000 160400 0.08
ACE Cash Express, Inc., 144A 12%
15/12/2022 uso 61.000 63.287 0,03
929.095 0.45 Ahern Rentals, Inc., 144A 7,375%
Francia 15/05/2023 usp 68.000 64.770 0,03
BPCE SA, 144A 3,5% 23/10/2027 uso 255.000 251569 0,12 Albertsons Cos. LLC 6,625%
Credit Agricole SA, 144A 2,375% 15/06/2024 usb 5.000 4.779 0,00
01/07/2021 uso 420.000 417.102 0,20  Albertsons Cos. LLC 5,75% 15/03/2025 uso 2.000 1.811 0,00
Credit Agricole SA, 144A 3,25% Amazon.com, Inc., 144A 2,8%
04/10/2024 uso 355.000 352.462 017 22/08/2024 uso 125.000 124.552 0,06
Electricite de France SA, 144A 4,875% Amazon.com, Inc., 144A 3,15%
22/01/2044 usp 30.000 33.382 0,02 22/08/2027 uso 250,000 251184 0,12
Amazon.com, Inc., 144A 3,875%
1.054.515 0,51 22/08/2037 uso 125.000 132595 0,06
. American Axle & Manufacturing, Inc.,
talia 1444 6,25% 01/04/2025 uso 170.000 179.602 0,09
Intesa Sanpaolo SpA, 144A 3,875% American Tower Corp., REIT 3,6%
|14t/07/§027 o SO 38755 usp 225.000 225.050 011 15/01/2028 usb 160.000 158.771 0,08
ntesa 5anpaolo SpA 3, Amgen, Inc. 2,65% 11/05/2022 uso 335.000 334.090 0,16
15/01/2019 usb 215.000 218.043 Ol Amgen, Inc. 4,4% 01/05/2045 usb 25.000 27.127 001
Amkor Technology, Inc. 6,375%
443.093 0,22 01/10/2022 & uso 395.000 409.171 0,20
Japdn Analog Devices, Inc. 3,5% 05/12/2026 usp 445.000 450.066 0,22
Sumitomo Mitsui Financial Group, Inc. Anthem, Inc. 3,65% 01/12/2027 usp 295.000 300.229 05
2,778% 18/10/2022 usp 165.000 163.982 0,08  Apple, Inc. 2,85% 11/05/2024 uso 255.000 255.994 0,12
Apple, Inc. 2,75% 13/01/2025 usp 345.000 342,111 0,17
163.982 0,08  Apple, Inc. 3,25% 23/02/2026 uso 270.000 275.580 013
. Apple, Inc. 3,35% 09/02/2027 usb 475.000 486.032 0,24
mg’é‘;em SAB de CV, Reg, S 4.675% AT&T, Inc., 144A 4,3% 15/02/2030 usp 395.000 394722 019
19/09/2022 usD 700.000 747.047 036 5t captal Croup LLC, 144
] : uso 380.000 379.557 0,19
Petroleos Mexicanos 4,25% Aviation Capital
15/01/2025 usp 625.000 623.007 030 pital Group LLC, 144A 3.5%
) : 01/11/2027 usb 205.000 200.952 0,10
giggl,zﬁ%%%g;gs’ Reg. S, FRN 466.274 Avis Budget Car Rental LLC 5,5%
" usb 426.000 - 023 01/04/2023 usb 215.000 221237 011
Baker Hughes a GE Co. LLC, 144A
1.836.418 0.89 33379 158/12/2027 usp 155.000 154.866 0,08
Paises Bajos Baker Hughes a GE Co. LLC, 144A
EDP Finance BV, 144A 3,625% 4,08% 15/12/2047 usb 95.000 96.349 0,05
15/07/2024 usp 200.000 201.530 0,10 Bancof America Commercial Mqrtgage
Enel Finance International NV, 144A Trust, FRN, Series 2007-1 "AMFX
3,625% 25/05/2027 usp 210.000 208.504 010 5:482%15/01/2049 uso 405528 411323 0,20
Enel Finance International NV, 144A Bank of America Corp., FRN, 144A
3,5% 06/04/2028 usb 230.000 225129 011 3'0[14“? 20/12/2023 usb 345.000 345.643 017
Mondelez International Holdings Bank of America Corp., FRN, 144A
Netherlands 8. 144A 29 28/10/2021 usb 300.000 291631 014 3E~41|?°/‘; 20/12/2053 FRN 3,849 usb 300.000 299.957 015
Mylan NV 5,25% 15/06/2046 usb 35.000 38.300 0,02  Bank ol America corp., 4
NXP BV, 144 5,750 15/03/2023 usD 200000  207.000 o0 20/01/2028 uso 155.000 160.393 0,08
Sensata Technologies BV, 144A Bank of America Corp., FRN 3,705%
5,625% 01/11/2024 usD 175.000 191.327 009 24/04/2028 usb 245.000 251457 012
Siemens Financieringsmaatschappij Esakzoggﬁ/w York Mellon Corp. (The),
NV, 144A 2,35% 15/10/2026 usp 20000 245153 012 661% 16/05/2023 usb 395000 394048 0.9
Siemens Fiﬂagciermgsmaatschappﬂ 'f%é?ngza; Corp., 1444 2,764% usp 415.000 412.417 0.20
NV, 144A 3,4% 16/03/2027 uso 250.000 254736 0,13 EA/T C?pltal Corp., 1444 3,557%
15/08/2027 uso 220.000 219.799 011
1863310 091 AT capital Corp., 144A 4,39%
Suecia 15/08/2037 uso 130.000 136.289 0,07
Skandinaviska Enskilda Banken AB, Buckeye Partners LP 4,125%
144A 2,375% 20/11/2018 usp 700.000 701.888 034  01/12/2027 usp 285.000 282.320 0,14
California Resources Corp., 144A 8%
701.888 034 15/12/2022 uso 95.000 77.425 0,04
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CCO Holdings LLC, 144A 5,875% FHLMC REMIC, 10, Series 4097 HI" 3%
01/04/2024 usp 100.000 104569 0,05 15/08/2027 usp 141158 13.654 0,01
CCO Holdings LLC, 144A 5,375% FHLMC REMIC, 10, Series 4323 ‘IW’
01/05/2025g usp 575.000 585.235 029  3,5% 15/04/2028 usp 85.140 8.106 0,00
Celgene Corp. 5% 15/08/2045 usp 155.000 175.992 0,09  FHLMC REMIC, 10, Series 3612 ‘JI' 4,5%
Celgene Corp. 4,35% 15/11/2047 usp 100.000 103.815 0,05 15/05/2024 uso 1.099 3 0,00
Central Garden & Pet Co. 5,125% TSH/IbV\gEZ%EAgIIC 10, Series 4207 'JI" 3% uso sL1s a5 000
01/02/2028 uso 80.000 80.282 0,04 . . X
Charter Communications Operating FHLMC REMIC, Series 3859 ‘PD’ 3,5%
LLC 3,75% 15/02/2028 uso 115.000 110.288 0,05 15/11/2039 uso 1172506 1189.642 0,58
rp., 144A 8% FHLMC REMIC, 10, FRN, Series 4570
fgfgf/g%azlge Enerey cor usp 70.000 70.875 0,03 ‘ST 4,75% 15/04/2046 uso 1.071.502 229.248 o1
Cisco Systems, Inc. 2,2% 28/02/2021 usp 470.000 468.482 023 FHLMCSTRIP, FRN, Series 326 ‘F2’
Citigroup, Inc., FRN 2,876% 1,8% 15/03/2044 usp 196.617 198.739 0,10
24/07/2023 usp 680.000 676.141 033 FHLMC STRIP, FRN, Series 317 ‘F3'
Citigroup, Inc., FRN 3,887% |1='77:/OD 1?1;/204314“ i uso 659.753 666.673 0,33
10/01/2028 usb 985.000 1.016.988 0,50  First Data Corp., \
Clear Channel Worldwide Holdings, Inc. 15/08/2023 uso 255.000 266.067 0,13
6,5% 15/11/2022 usob 710.000 722.599 0,35  First Data Corp., 144A 5,75%
Cleveland Electric Illuminating Co. 15/01/2024 usp 100.000 103.797 0,05
(The), 1444 3,5% 01/04/2028 usp 145.000 145136 0,07 FNMA, |0, Series 390 ‘C7" 4%
CNG Holdings, Inc., 144A 9,375% 25/07/2023 usp 3.606 95 0,00
15/05/2020 usp 70.000 68.163 0,03 FNMA, 10, Series 2009-95 ‘HI" 6%
Comcast Corp. 3,15% 15/02/2028 usp 230.000 230.803 o1 25/12/2038 ) o usp 8241 650 0,00
Comcast Corp. 4,75% 01/03/2044 usD 40.000 45916 002 FNMA 10, FRN, Series 2008-17°KS
Comcast Corp. 4,6% 15/08/2045 usp 200.000 224316 011 4798% 25/11/2037 uso 22,997 2950 0,00
Commscope Technologies LLC, 144A FNMA 190360 5% 01/08/2035 uso 120.230 130.633 0,06
6% 15/06/2025 usb 380.000 404.670 0,20 FNMA 255190 5,5% 01/05/2034 usp 458.840 509.487 0,25
CoreCivic, InC., REIT 4,625% FNMA 787565 7,5% 01/03/2035 uso 35.820 38.000 0,02
01/05/2023 usp 460.000 469.398 023 FNMA 889183 5,5% 01/09/2021 uso 13.749 14.046 0,01
Cox Communications, Inc., 144A 3,5% FNMA 890701 3% 01/01/2031 uso 931.546 949.062 0,46
15/08/2027 usp 255.000 251651 0,12 FNMA 890720 4,5% 01/07/2044 usp 1.019.832  1092.605 053
CSC Holdings LLC, 144A 6,625% FNMA AB2812 4,5% 01/04/2041 usp 736.465 789.056 0,38
15/10/2025 uso 200.000 216.996 0,11 FNMA AB40S51 4% 01/12/2041 usp 115.951 122502 0,06
CURO Financial Technologies Corp., FNMA AB9240 3% 01/05/2043 usp 600.352 602.694 0,29
144A 12% 01/03/2022 usp 15.000 16.575 0,01 FNMA AD0249 5,5% 01/04/2037 usp 34.591 38.350 0,02
CVS Pass-Through Trust, 144A 7,507% FNMA AI1193 4,5% 01/04/2041 UsD 1.376.226 1.474.770 072
10/01/2032 usb 56.302 69.020 003 FNMA AI9856 5% 01/09/2041 UsD 62,926 67.866 003
T ogsop on LLC 1444 4.42% Usb 115.000 119.778 006 TNMAAK4S20 4% 01/03/2042 usp 46.014 48.289 002
Dell International LLC, 144A 5,45% : ' "7 FNMAAKG6740 4% 01/03/2042 usb 1716468 1813.547 088
15/06/2023 ! ' usD 295.000 318.879 016 FNMA AK7656 3,5% 01/03/2042 usp 10.049 10.375 0,00
Dell International LLC, 144A 6,02% " FNMAALIZI9 3% 01/05/2027 usp 19.527 19.930 0,01
15/06/2026 usp 205.000 225.840 011  FNMA AL2922 4% 01/12/2042 usp 74.526 78.198 0,04
Denbury Resources, Inc., 144A 9% FNMA AL4751 3% 01/03/2043 usp 517.307 519.322 0,25
15/05/2021 uso 15.000 15.263 0,01 FNMA AL7522 4,5% 01/06/2044 usp 550376 590.033 0,29
Discover Bank 4,25% 13/03/2026 usp 250.000 260.615 013 FNMA AL7689 3,5% 01/11/2030 usp 114.319 118.359 0,06
Discovery Communications LLC 3,95% FNMA AL7696 3% 01/12/2043 usop 999.910 1.003.807 0,49
20/03/2028 uso 50.000 49.628 0,02 FNMA AL7802 3,5% 01/12/2030 usp 192513 199.333 0,10
Discovery Communications LLC 5% FNMA AL8049 3,5% 01/01/2031 uso 139.120 144.382 0,07
20/09/2037 uso 130.000 134344 0,07 FNMA AL8709 4% 01/05/2044 usp 1360796  1.423.750 0,69
DISH DBS Corp. 5% 15/03/2023 usp 555.000 528.454 0,26 FNMA AL8832 4,5% 01/10/2042 usp 337.167 366.807 0.8
DISH DBS Corp. 5,875% 15/11/2024 uso 150.000 146.501 0,07 FNMA AL9514 4% 01/02/2043 uso 120.638 126.618 0,06
aowgs”eﬂmTD%Ve'Ofpoﬂl‘eﬂg Aum?mof FNMA AL9750 4% 01/03/2044 usp 176.089 185.422 0,09
e Quapaw Tribe of Oklahoma, FNMA A01202 3% 01/06/2027 usp 15.657 15.980 0,01
E%f?’sﬁle@"czfrﬁmas LLC 3,875% e 100000 98000 005 ENmA A07844 3,5% 01/08/2042 usp 18.351 18.931 0,01
15/03/2046‘/ ! usp 110.000 115.807 0.06 FNMA AP4093 3,5% 01/09/2042 uso 25.964 26.806 0,01
Emera US Finance LP 4.75% : : FNMA AP4392 3,50 01/08/2042 usp 26.652 48.112 0,02
15/06/2046 ' usp 155.000 169.871 0,08 FNMAAR4I98 3,5% 01/02/2043 usp 107.838 111.266 0,05
EP Energy LLC, 144A 8% 29/11/2024 usp 15.000 15.563 001 FNMAAS3134 35% 01/08/2044 usp 586.875 605.019 0,30
FHLMC GO1589 5% 01/09/2033 usD 45.002 29.819 002 FNMA AS4550 3,5% 01/03/2045 usp 172.090 177.552 0,09
FHLMC G07550 3% 01/08/2043 usp 186.894 187.790 000 FNMA AS5640 3,5% 01/08/2045 uso 669.304 689.948 0,34
FHLMC GO8711 3,5% 01/06/2046 usp 2003289  2.058.498 100 FNMA AUL628 3% 01/07/2043 usp 1715873 1722.390 0,84
FHLMC GO8737 3% 01/12/2046 usp 2708575  2.708.695 132 FNMAAUL629 3% 01/07/2043 usp 967.242 970916 0,47
FHLMC GOS779 3,5% 01/09/2047 UsD 1064775 2.018.946 008 FNMA AU3735 3% 01/08/2043 usp 410.692 412.231 0,20
FHLMC GOS788 3,5% 01/11/2047 UsD 109235 112138 005 FNMA AZ4794 3% 01/10/2030 usp 57.237 58.384 0,03
FHLMC GO8789 4% 01/11/2047 usp 2122103 2.220.824 Log  FNMABCO129 3% 01/12/2030 usp 537.289 548.071 0,27
FHLMC GO8792 3,5% 01/12/2047 usp 229.241 235.343 011 FNMABCO266 3,5% 01/02/2031 usp 124.135 128.686 0,06
FHLMC G15290 3,5% 01/02/2030 Usb 531578 551,941 027  FNMABCO318 3,5% 01/03/2031 uso 183.892 190.623 0,09
FHLMC G15833 3,5% 01/03/2031 usb 190.034 197.161 010 FNMABFOL44 3,5% 01/10/2056 usp 400.008 410.974 0.20
FHLMC J10977 4,5% 01/10/2019 Usb 3525 3577 0,00 FNMAMA3148 3,50 01/10/2047 usp 6.524.823  6.696.600 327
FHLMC 34001 3,5% 01/03/2031 usD 119.075 123.967 0,06 FNMAMAI79 3% 01/11/2047 Usb 5020833 5.015.803 245
FHLMC Q08052 3,5% 01/05/2042 usD 15711 16.226 0,01  FNMAMA3211 4% 01/12/2047 usp 1805286  1.890.216 0,92
FHLMC Q08418 3.5% 01/05/2042 s 48.281 29,562 002 FNMAMA3237 39 01/01/2048 usp 500.000 499.660 0,24
FHLMC Q10023 3,5% 01/08/2042 usb 32782 33.801 0,02 mm mf;ﬁf 53%"‘/‘; o‘gogé f_g‘s‘i . usb 1350.000 1385541 068
E:tmg Q10324 3% 01/08/2042 usp 41319 42600 .02 349 25/07/2030 uso 520.406 66.594 0,03
Q26454 3,5% 01/09/2044 usp 52715 >4439 003 ENMA REMIC, 10, FRN, Series 2016-63
FHLMC 031032 3,5% 01/01/2045 usp 68.585 70.833 0.03 A5 4,448% 25/09/2046 usp 917.273 199,669 0.10
FHLMC Q33362 3,5% 01/05/2045 usb 119.480 123.502 0,06 FNMA‘REMIC, 10, Series 2010-116 ‘BI’ ’ '
FHLMC Q34742 3,5% 01/07/2045 uso 132.790 137.086 0,07 505 25/08/2020 usp 40.047 1166 0,00
FHLMC 740042 5,5% 01/05/2034 uso 244.402 269.937 013 ENMA REMIC, 10, Series 2012-150 ‘BI
FHLMC REMIC, 10, Series 4146 ‘Al 3% 3% 25/01/2028 uso 118.400 10743 001
15/12/2027 usb 42.680 3.779 0,00 FNMA REMIC, 10, Series 2012-144 ‘EI’
FHLMC REMIC, 10, Series 4056 ‘BI' 3% 30 25/01/2028 uso 2172 3747 0,00
15/05/2027 usb 50576 4697 000 FNMA REMIC, 10, Series 2012-145 ‘El
FHLMC REMIC, 10, Series 4097 ‘CI' 3% 3% 25/01/2028 usD 104.824 9583 0,00
15/08/2027 uso 142313 12519 001 FNMA REMIC, 10, Series 2003-22 10"
6% 25/04/2033 usp 10.627 2.472 0,00
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FNMA REMIC, 10, Series 2013-9 10" 3% 1.P. Morgan Mortgage Trust, Series
25/02/2028 usb 516.393 46.595 0,02 2004-S1‘1A7’ 5% 25/09/2034 usb 45737 46.686 0,02
FNMA REMIC, Series 2017-49 *JA’ 4% KeySpan Gas East Corp., 144A 2,742%
25/07/2053 usp 932.560 973.586 0,47  15/08/2026 usb 215.000 208.809 0,10
FNMA REMIC, 10, Series 2012-128 ‘I’ Kraft Heinz Foods Co. 5% 04/06/2042 usp 55.000 59.050 0,03
3% 25/11/2027 usb 252.569 22.682 0,01 Kraft Heinz Foods Co. 5,2%
FNMA REMIC, 10, Series 2014-13 ‘KI" 15/07/2045 usp 320.000 352.475 017
3,5% 25/03/2029 usb 160.290 17.500 0,01 LB-UBS Commercial Mortgage Trust,
FNMA REMIC, Series 2017-46 ‘LB’ 3,5% FRN, Series 2006-C6 ‘AJ’ 5,452%
25/12/2052 usb 982.579 1.011.583 0,49  15/09/2039 usp 645378 519.387 0,25
FNMA REMIC, 10, Series 2013-28 ‘MI’ LMREC, Inc., FRN, Series 2016-CRE2 ‘A,
4% 25/05/2042 usb 868.899 98.787 0,05  144A 2,994% 24/11/2031 usp 542.000 549.748 027
FNMA REMIC, 10, Series 2014-91 ‘PI' Merrill Lynch Mortgage Trust, FRN,
4,5% 25/02/2038 usb 1.632.087 99.246 0,05  Series 2007-C1‘A1A’ 6,006%
FNMA REMIC, 10, Series 2013-15 Q1" 12/06/2050 usp 21509 21525 0,01
3% 25/03/2028 usb 488.471 45.091 0,02 Merrill Lynch Mortgage Trust, FRN,
FNMA REMIC, 10, FRN, Series 2016-38 Series 2008-C1 ‘AM’ 6,661%
‘SA’ 4,448% 25/06/2046 usp 1.133.818 238.333 0,12 12/02/2051 usb 23.274 23.364 0,01
FNMA REMIC, 10, FRN, Series 2012-17 Micron Technology, Inc., 144A 5,25%
‘SL’ 5,048% 25/03/2032 usb 1173535 187.318 0,09 15/01/2024 usp 325.000 339.219 017
FNMA REMIC, 10, Series 2013-10 “YI' Microsoft Corp. 4,1% 06/02/2037 usp 300.000 334.402 0,16
3% 25/02/2028 usp 96.467 8.637 0,00  Microsoft Corp. 3,75% 12/02/2045 usp 90.000 94.339 0,05
FNMA STRIP, 10, Series 366 ‘18" 4% Microsoft Corp. 4,45% 03/11/2045 usp 110.000 128.400 0,06
25/11/2020 usb 1.954 57 0,00  Morgan Stanley, FRN 3,971%
FNMA STRIP, 10, Series 390 ‘C8’ 4,5% 22/07/2038 usp 205.000 211.613 0,10
25/07/2023 usp 5.926 226 0,00  Morgan Stanley 2,8% 16/06/2020 usb 155.000 156.233 0,08
Frontier Communications Corp. 8,5% Morgan Stanley Capital | Trust, FRN,
15/04/2020 usp 5.000 4.17 0,00  Series 2007-HQL1 ‘AJ’ 5,508%
Frontier Communications Corp. 9,25% 12/02/2044 usp 386.896 386.656 0,19
01/07/2021 usp 30.000 23.719 0,01 Mosaic Co. (The) 3,25% 15/11/2022 usb 115.000 114178 0,06
Gilead Suences, Inc. 4,15% Mosaic Co. (The) 4,05% 15/11/2027 usp 180.000 180.555 0,09
01/03/20: usp 145.000 154.029 0,08 National Rural Utilities Cooperative
GNMA, \O SEHES 2012-138 "AlI' 4% Finance Corp. 2,95% 07/02/2024 usp 310.000 312.043 0,15
16/11/20 usp 2.411.695 517.820 025 National Rural Utilities Cooperative
GNMA, SEHES 2010-116 ‘GW’ 3% Finance Corp. 2,85% 27/01/2025 usb 65.000 64.543 0,03
20/12/2039 usp 180.601 182.921 0,09 NBCUniversal Media LLC 4,45%
GNMA, Series 2010-116 *HB’ 4% 15/01/2043 usb 75.000 81663 0,04
20/09/2040 usp 120.649 126.620 0,06 Neiman Marcus Group Ltd. LLC, 144A
GNMA, Series 2013-26 KD’ 2,5% 8% 15/10/2021 usb 120.000 69.624 0,03
16/02/2043 uso 400.000 377.019 0,18 New York City Municipal Water Finance
GNMA, Series 2014-58 ‘ME" 4% Authority 5,724% 15/06/2042 usp 145.000 196.955 0,10
16/04/2044 usb 450.000 477.497 023 New York Life Global Funding, 144A
GNMA, Series 2012-77 ‘MY’ 2,5% 1,55% 02/11/2018 usp 750.000 747.432 0,36
20/06/2042 usb 530.000 489.585 0,24 Nielsen Finance LLC, 144A 5%
GNMA, Series 2013-170 ‘MZ’ 2,25% 15/04/2022 usp 150.000 154.762 0,08
20/11/2043 usb 720.160 537.880 0,26 parker-Hannifin Corp. 3,25%
GNMA, Series 2009-116 ‘NC’ 3% 01/03/2027 usp 55.000 55.456 0,03
16/05/2037 usb 157.376 158.350 0,08 petsmart, Inc., 1444 7,125%
GNMA, Series 2012-137 ‘PB' 2% 15/03/2023 usp 225.000 133313 0,06
20/11/2042 usb 914.568 753361 0,37 port Authority of New York and New
GNMA, Series 2010-62 ‘PE’ 3,5% Jersey 4,458% 01/10/2062 usp 70.000 80.914 0,04
20/04/2039 usb 104.964 105.872 0,05  Republic Services, Inc. 3,375%
GNMA, Series 2013-6 ‘PE’ 2% 15/11/2027 usp 110.000 110.821 0,05
20/01/2043 usp 1.719.000 1.496.741 0,73 Reynolds Group Issuer, Inc. 6,875%
GNMA, Series 2013-88 ‘0B’ 2,5% 15/02/2021 usp 64.814 65.948 0,03
20/06/2043 usp 1.470.000 1.332.587 0,65 sabine Pass Liquefaction LLC 5,625%
GNMA, 10, FRN, Series 2015-144 'SA’ 15/04/2023 usp 150.000 164513 0,08
4,699% 20/10/2045 usp 918.976 204.670 0,10 sabre GLBL, Inc., 144A 5,375%
GNMA, Series 2010-68 ‘WA 3% 15/04/2023 usp 225.000 230.144 0,11
16/12/2039 usp 39.072 39.513 0,02 Schlumberger Holdings Corp., 144A
GNMA 4746 4,5% 20/07/2040 usb 29.368 31142 0,02 4% 21/12/2025 usp 310.000 325.788 0,16
GNMA 4834 4,5% 20/10/2040 usD 47.784 50.670 0,02 Scientific Games International, Inc.,
GNMA 745151 4,5% 15/06/2040 usb 564.059 603.659 029  144A7% 01/01/2022 usp 95.000 100.344 0,05
GNMA MA0699 3,5% 20/01/2043 usb 2.975.006 3.090.159 1,51  Service Corp. International 5,375%
GNMA MAI012 3,5% 20/05/2043 usb 611.050 634.702 031 15/01/2022 usp 80.000 81.851 0,04
GNMA MA1922 5% 20/05/2044 usp 20.606 22.088 0,01 Sierra Pacific Power Co. 2,6%
GNMA MA3036 4,5% 20/08/2045 usb 160.607 169.485 0,08 gi‘gif?ﬁév,sm Group, nc, 144 usb 225.000 217,532 011
GNMA MA3312 4,5% 20/12/2045 usp 149.731 158.161 0,08 Nca K - NC
GNMA MA4587 4% 20/07/2047 usb 2828475 2948971 144 :625% 01/08/2024 usb 200.000 206.500 010
Goldman Sachs Group, Inc. (The), FRN Sirius XM Radio, Inc., 1444 6%
2,876% 31/10/2022 usp 455.000 453.462 022 15/07/2024 ) usb 325.000 344.651 017
Goldman Sachs Group, Inc. (The), FRN Standard Industries, Inc., 144A 4,75%
15/01/2028 usp 80.000 79.906 0,04
4,017% 31/10/2038 usb 150.000 154.271 0,08 N ‘
Goldman Sachs Group, Inc. (The), FRN Staples, Inc., 144A 8,5% 15/09/2025 usp 35.000 32.384 0,02
o 26.179 0,06
50 Perpetual usp 430.000 424780 021 ztgte (’)?f C?Mfomla E,SSSC/D 01/101:!1;039 usp 80.000 1 )
Goodman US Finance Three LLC, REIT, Wiss Re Treasury Us Corp.,
1444 3,7% 15/03/2028 usb 250.000 248.339 012 ? 2|5%E06/ 12/504 L. 1040 9.5% usp 10.000 10.398 0,00
Hardwoods Acquisition, Inc., 144A aen nergv upply o
7.5% 01/08/2001 usb 100.000 92.500 0,05 %5{ 0 /E 022 ool LLC 6.5% usp 15.000 15.450 001
Hertz Corp. (The), 144A 7,625% alen energy supply g
01/06/2032 uso 175.000 183.905 0,09 $1/Osﬁ?zsh nteretate Line Co. o' usb 10.000 8.092 0,00
rans-Allegheny Interstate Line Co. A",
Herlz Corp, (The), 1444 5.5% Uso 50,000 72463 004 144A3.85% 01/06/2025 uso 295000 305.624 0.15
i Uniti Group LP, REIT, 144A 6%
miﬂ?g%ﬁﬁiimi/ ?:C/ 020 usb 25000 2263 001 150472023 Usp 200.000 196500 0,10
 InC. 9% e
15/12/2019 usb 160.000 119.600 0,06 University of Cp\orado 5% 01/06/2030 usp 60.000 74.674 0,04
Infor US, Inc. 6,5% 15/05/2022 usb 375.000 389.284 019 SSITFE?S:;V il 0%1_2210?/5018 donal usp 610.000 608.123 030
Intel Corp. 2,875% 11/05/2024 uso 250.000 252.146 0,12  Valeant Pharmacedticals International,
Intel Corp. 4,1% 11/05/2047 UsD 140.000 154.551 008 NG, 144A6,75%15/08/2021 uso 40.000 40377 002
ITC Holdings Corp., 1444 3,35% Valeant Pharmaceuticals International,
15/11/2027 1SD 485.000 485,352 024 InC.144A7.25%15/07/2022 usp 155.000 156.717 0,08
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Viacom, Inc. 4,375% 15/03/2043 usb 90.000 78.096 0,04
Virginia Commonwealth Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
Transportation Board 5% 15/05/2031 usb 65.000 79.835 0,04 patrimonio neto
Virginia Commonwealth Estados Unidos de América 75,32
Transportation Board 5% 15/05/2033 usp 30.000 36.581 0,02 Canada 3,05
Wachovia Bank Commercial Mortgage México 2,55
Trust, FRN, Series 2005-C21 ‘B’ 5,468% fc i
15/10/2044 usb 195.652 197.065 0,10 E;eé;sﬁ; }ig
Walgreens Boots Alliance, Inc. 3,45% Reino Unido 1'50
01/06/2026 usb 150.000 148.305 0,07 Suiza 1'05
Wells Fargo & Co., FRN 3,584% g
22/05/2028 usb 595.000 605.719 030 Hong Kong 095
Wells Fargo Mortgage Backed Irlanda 0,86
Securities Trust, FRN, Series 2004-X Australia 0,80
‘1A1' 3,682% 25/11/2034 usb 134.874 136.481 0,07 Kazajistan 0,73
Windstream Services LLC 7,75% Chile 0,69
01/10/2021 usp 175.000 130375 0,06 Qatar 0,60
Windstream Services LLC 7,5% India 0,57
01/06/2022 usp 170.000 123.250 0,06 Francia 0,51
Windstream Services LLC 6,375% Indonesia 0,45
01/08/2023 usb 105.000 65.625 0,03 Suecia 0,44
Luxemburgo 0,42
96.771.262 47,20 Bermudas 037
I Colombia 0,34
Total obligaciones 108.664.869 53,00 Egipto 0,26
Total de valores mobiliarios e instrumentos de mercado ) 108.664.869 53,00 ‘hj;iealo g‘ég
monetario que se negocian en un mercado regulado de otrotipo " """ """ """ talia 0'22
Otros valores mobiliarios e instrumentos del mercado monetario Emiratos Arabes Unidos 014
Obligaciones \s\a§ Virgenes Britanicas 0,14
Japon 0,08
Estados Unidos de América Espaiia 0,07
Aveta, Inc. 7% 01/04/2019* usb 265.000 27 0,00 Total de inversiones 96,19
- Efectivo y otro activo/(pasivo) 3,81
27 0,00
Total 100,00
Total obligaciones 27 0,00
Total Other transferable securities and money market 27 0,00
instruments ’
Total de inversiones 197.209.102 96,19 Distribucion Geografica de la cartera a 30 de junio de 2017 % del
_ (sin auditar) patrimonio neto
Efectivo (481.631) (0,23) Estados Unidos de América 72,82
_ Canadd 221
Otro activo/(pasivo) 8.290.196 4,04 Mexico 1,94
- Reino Unido 179
Patrimonio neto total 205.017.667 100,00 Islas Caiman 1,68
- Paises Bajos 1,47
§ El titulo-valor se encuentra actualmente en situacién de impago. Ho‘ng Kong 092
* El titulo-valor se valora al valor razonable bajo la direccién del Consejo de Administracion. Suiza 0,77
Irlanda 0,73
Supranacional 0,69
Alemania 0,69
Chile 0,66
Colombia 0,64
Qatar 0,57
India 0,56
Panamd 0,55
Kazajistan 0,49
Luxemburgo 0,42
Bermudas 0,36
Suecia 0,33
Francia 0,31
Australia 0,30
China 0,24
Egipto 0,24
pPert 0,19
Italia 0,10
Espaia 0,07
Total de inversiones 91,74
Efectivo y otro activo/(pasivo) 8,26
Total 100,00
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Contratos por anunciar
Plusvalia/ %
Valor de (minusvalia) del
Valor mercado latente  patrimonio
Pais Descripcion de los titulos-valores Moneda nominal usp usp neto
Estados Unidos de América FGLMC, 4,00%, 15/01/2047 usp 140.000 146.366 (153) 0,07
Total contratos por anunciar con posiciones largas 146.366 (153) 0,07
Contratos por anunciar netos 146.366 (153) 0,07
Contratos de divisas a plazo
Plusvalia/ %
(minusvalia) del
Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio
comprada comprada vendida vendida vencimiento Contraparte usop neto
GBP 67.640.926 usp 89.538.648 23/02/2018 ANZ 2.049.684 1,00
GBP 156.421 usb 210.683 23/02/2018 Barclays 1116 -
GBP 236.283 usp 318.085 23/02/2018 Goldman Sachs 1.851
GBP 167.329 usb 224.598 23/02/2018 HSBC 1.972
GBP 266.473 usb 357.749 23/02/2018 Merrill Lynch 3.065 -
GBP 716.251 usb 958.036 23/02/2018 National Australia Bank 11.794 0,01
Total plusvalias latentes sobre contratos de divisas a plazo 2.069.482 1,01
usp 695.845 GBP 520.695 23/02/2018  Citibank (9.195)
usp 284.164 GBP 212.621 23/02/2018 Morgan Stanley (3.733) -
usp 253.519 GBP 192.980 23/02/2018 National Australia Bank (7.783) (0,01)
usp 506.791 GBP 382.590 23/02/2018 RBC (11.249) (0,01
usp 178.357 GBP 132.951 23/02/2018 Societe Generale (1.663) -
Total minusvalias latentes sobre contratos de divisas a plazo (33.623) (0,02)
Plusvalias netas latentes sobre contratos de divisas a plazo 2.035.859 0,99
Contratos de futuros financieros
Plusvalia/ %
Exposicion (minusvalia) del
Namero de global latente  patrimonio
Descripcion de los titulos-valores contratos Moneda uso uso neto
Euro-0AT, 08/03/2018 (19) EUR (3.532.791) 57.649 0,03
US 10 Year Ultra Note, 20/03/2018 (141) UsD (18.804.774) 67.555 0,03
Total plusvalias latentes sobre contratos de futuros financieros 125.204 0,06
Euro-Bund, 08/03/2018 18 EUR 3.486.847 (30.546) (0,01
US 10 Year Note, 20/03/2018 26 USD 3.222.172 (12.992) (0,01
US 2 Year Note, 29/03/2018 88 USD 18.840.937 (23.688) (0,01)
US 5 Year Note, 29/03/2018 57 USD 6.619.348 (22.488) (0,01
US Long Bond, 20/03/2018 41 Usb 6.259.547 (4.672) -
uS Ultra Bond, 20/03/2018 (31) usb (5.179.422) (10.953) (0,01
Total minusvalias latentes sobre contratos de futuros financieros (105.339) (0,05)
Plusvalias netas latentes sobre contratos de futuros financieros 19.865 0,01
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Contratos de swaps de incumplimiento crediticio

Plusvalia/ %

Interés Valor de (minusvalia) del

Valor Compra/ (Pagado)/ Fecha de mercado latente  patrimonio
nominal Moneda  Contraparte Entidad de referencia Venta Recibido  vencimiento usp uso neto
4.270.000 USD Citigroup CDX.NA.HY.28-V2 Venta 500%  20/06/2022 373.697 62.097 0,18
Total plusvalias latentes sobre contratos de swaps de incumplimiento crediticio 373.697 62.097 0,18
Plusvalias netas latentes sobre contratos de swap de incumplimiento crediticio 373.697 62.097 0,18
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacién oficialen  MetLife, Inc. usb 573 29.263 0,02
un mercado de valores Microsoft Corp. usp 88.200 7.579.467 4,09
Molina Healthcare, Inc. usb 3.300 257.713 0,14
Renta variable Moody's Corp. usp 8.800 1.303.984 0,70
Bermudas Morgan Stanley usp 10.300 541.110 0,29
Assured Guaranty Ltd. usp 21600 735.696 040 MsChinc. usb 9800 1.239.89 067
Everest Re Group Ltd. usp 5.400 1.201.041 0,65 Newmont Mm!ng Corp. usb 27.400 1.025.719 0,55
i News Corp. ‘A’ usb 62.800 1.023.326 0,55
RenaissanceRe Holdings Ltd. usb 7.500 942.600 0,51 NextEra Energy, Inc. usD 7100 1113351 0,60
2.879.337 1,56 NRG E_rlergv, Inc. usb 47.300 1.334.096 0,72
Nu Skin Enterprises, Inc. ‘A" usb 23.000 1572165 0,85
Panamé Oracle Corp. usp 38.800  1.854.446 1,00
Copa Holdings SA“A" usp 11.300 1543.523 0,83 Owens Corning usp 11.400 1.048.401 0,57
- PepsiCo, Inc. usp 13.300 1.596.931 0,86
1.543.523 0,83 pfizer, Inc. usb 28.700 1.047.120 0,57
Reino Unido P\Igr'\m’s Pr\d‘e Corp. . e (the) usp 40.600 1%)713%3 %22
h PNC Financial Services Group, Inc. (The; usob 7.000 .019. ;!
TechnipFMC plc usp 19.800 o107 O3 progressive Corp. (The) usp 31500 1780538 0.96
613.107 0,33 Prologis, Inc., REIT usb 3.200 206.656 0,11
PVH Corp. usbp 8.200 1.126.065 0,61
Estados Unidos de América Regions Financial Corp. usb 35.000 607.425 0,33
AbbVie, Inc. usb 12.500 1.225.437 0,66 Rockwell Automation, Inc. usp 5600  1104.404 0,60
AES Corp. usb 110.000 1.184.150 0,64  s&p Global, Inc. usb 16.500 2.808.218 1,52
Alcoa Corp. usp 29.700 1.602.612 0,86 southwest Airlines Co. usb 4.300 283.435 0,15
Alistate Corp. (The) usb 18.700 1.967.520 1,06 sunstone Hotel Investors, Inc., REIT usp 10.400 174.044 0,09
Alphabet, Inc. ‘A" usp 900 949.594 0,51 Take-Two Interactive Software, Inc. usp 6.700 728.927 0,39
Alphabet, Inc. ‘C’ usp 1.200 1.257.666 0,68  Teradyne, Inc. usp 10.800 456.678 0,25
Amazon.com, Inc. usp 1.650 1.947.470 1,05 Tiffany & Co. usb 5.500 571.918 0,31
American Tower Corp., REIT usb 22.600 3.227.958 174 Toll Brothers, Inc. usp 31.600 1.532.126 0,83
Ameriprise Financial, Inc. usp 7.700 1.322.513 0,71 Two Harbors Investment Corp., REIT usb 38.500 627.550 0,34
Amgen, Inc. usp 11.000 1.934.185 1,04 Tyson Foods, Inc. ‘A’ usp 25700 2.095.321 113
Andeavor usp 14.000 1.615.670 0.87  United Rentals, Inc. usb 5.000 862.100 0,47
Anthem, Inc. usb 19.050  4.325.874 234 valero Energy Corp. usp 44.000  4.078.800 2,20
Apple, Inc. usb 41770 7.097.767 3,83 verisign, Inc. usp 12.200 1.406.477 0,76
Applied Materials, Inc. usp 69.100 3.567.287 193 vertex Pharmaceuticals, Inc. usb 5.500 829.345 0,45
AT&T, Inc. usb 96.810 3.781.399 2,04 visa, Inc. ‘A’ usb 21600 2.474.064 1,34
Bank of America Corp. usp 160100  4.758.973 257 VMware, Inc. ‘A’ usp 28.600  3.604.744 195
Baxter International, Inc. usp 53800  3.496.462 189 wal-Mart Stores, Inc. usp 39.000  3.968.055 214
Berry Global Group, Inc. usb 3.900 228911 0,12 wayfair, Inc. ‘A’ usp 6.300 505.796 0,27
Best Buy Co., Inc. usb 26.200 1.793.390 097 wellcare Health Plans, Inc. usb 4.230 857.358 0,46
Boeing Co. (The) usp 16700 4.950.632 2,67 Wyndham Worldwide Corp. usD 13.400 1.559.827 0,84
Bristol-Myers Squibb Co. usp 6.500 402.805 022 yum China Holdings, Inc. usb 11.100 447.885 0,24
Burlington Stores, Inc. usp 12.800 1.564.800 0,84 _—
Caterpillar, Inc. usp 28.400 4.483.224 2,42 177.388.747 95,76
CBRE Group, Inc. ‘A" usb 7.100 310.696 0,17 _
CBS Corp. (Non-Voting) ‘' usp 19.500 1152548 0.62 Total de valores de renta variable 182.424.714 98,48
Centene Corp. usp 14.900 1.526.803 0,82 e —
CenterPoint Energy, Inc. usp 48.100 1.362.914 0,74  Total de valores mobiliarios e instrumentos del mercado 182.424.714 98,48
Chimera Investment Corp., REIT usp 17.600 325.952 0,18  monetario admitidos a cotizacion oficial en un mercado de valores ’
CIT Group, Inc. usp 28.000 1.386.140 0,75 B : 2.424.714 98,48
Citigroup, Inc. UsD 63400  4.757.853 2557 Total de inversiones 18
Comcast Corp. ‘A’ usp 28.200 1.134.063 0,61 "
Comerica, Inc. usb 13600  LI85512 064 Efectivo 3239297 v
Conagra Brands, Inc. usp 33.600 1.276.296 0,69 N "
ConocoPhillips usp 22200 1219779 o6 Otroactivo/(pasivo) (@2694) (023
Deere & Co. usp 11.300 1.774.778 0,96 N .
Delta Air Lines, Inc. usp 28942 1633342 0gg Patrimonio neto total _185.237.070 100,00
Devon Energy Corp. usp 10.500 434.910 0,23
DISH Network Corp. ‘A" usb 10.300 492.700 0,27 - g s
DXC Technology Co. usp 15.806 1.496.275 0,81 Distribucion Geografica de la cartera a 31 de diciembre de 2017 _ %del
eBay, Inc. usb 101100 3.818.042 2,06 - patrimonio neto
Energizer Holdings, Inc. usb 21400 1016179 055 Estados Unidos de América 95,76
Equity Commonwealth, REIT usp 11.800 361965 020 Bermudas 1,56
Expedia, Inc. usp 9.900 1192702 0,64 Panama 083
Express Scripts Holding Co. usD 3.000 225.030 012 Reino Unido ) 033
Facebook, Inc. ‘A" uso 3.400 605.353 0,33 Total de inversiones 98,48
First Solar, Inc. usb 11.500 782.690 0,42 Efectivo y otro activo/(pasivo) 1,52
Freeport-McMoRan, Inc. ‘B’ usp 43.500 818.452 0,44
General Motors Co. usD 28700 1186.601 0.64 Total 100,00
GEO Group, Inc. (The), REIT usb 3.600 84.978 0,05
Gilead Sciences, Inc. usp 49.200 3.561.342 1,92
H&R Block, Inc. usp 40.800 1.075.080 0,58
Hilton Worldwide Holdings, Inc. usp 9.100 733.324 0,40 o
HollyFrontier Corp. usp 33.300 1.714.284 0,93 Di.stribuvcién Geografica de la cartera a 30 de junio de 2017 ) . % del
Home Depot, Inc. (The) usp 12.900 2.455.322 1,33 (sin auditar) . patrimonio neto
HP, Inc. usb 172.100 3.649.380 1,97 Estados Unidos de América 89,60
Humana, Inc. usp 12800 3188224 172 Bermudas 366
Huntsman Corp. usp 45.800 1.525.140 0,82 Reino Unido 0,86
Ingredion, Inc. usp 9200 1285700 0,69 Panama 0.85
Lam Research Corp. usp 14100 2611954 1,41 Canadd 081
Lincoln National Corp. usb 11.700 904.995 049 Irlanda 0.78
Louisiana-Pacific Corp. usp 32.000 848.320 0,46 Total de inversiones 96,56
ManpowerGroup, Inc. usb 11.100 1.411.087 0,76 Efectivo y otro activo/(pasivo) 3,44
Marathon Petroleum Corp. usp 22.200 1.472.082 0,79
Maxim Integrated Products, Inc. usb 8.300 436.829 0,24 Total 100,00
McKesson Corp. usb 4.500 708.300 0,38
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Contratos de divisas a plazo

Plusvalia/ %

(minusvalia) del

Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio

comprada comprada vendida vendida vencimiento Contraparte usop neto

EUR 110.487 usb 131.662 02/01/2018 HSBC 843 -

EUR 9.577.799 usb 11.300.310 19/01/2018 HSBC 197.533 0,11

EUR 10.768 usp 12.741 19/01/2018 National Australia Bank 186 -
EUR 49.682 usb 58.552 19/01/2018 Standard Chartered 1.089
EUR 59.368 usb 70.204 19/01/2018  State Street 1.065
EUR 74.965 usp 88.780 23/01/2018 HSBC 1.236

Total plusvalias latentes sobre contratos de divisas a plazo 201.952 0,11
usp 188.752 EUR 158.425 23/01/2018 HSBC (1.481)
usp 40.302 EUR 33.830 23/01/2018 RBC (320)
Total minusvalias latentes sobre contratos de divisas a plazo (1.801)

Plusvalias netas latentes sobre contratos de divisas a plazo 200.151 0,11

Contratos de futuros financieros

Plusvalia/ %

Exposicion (minusvalia) del

Namero de global latente  patrimonio

Descripcion de los titulos-valores contratos Moneda usp usop neto
S&P 500 Emini Index, 16/03/2018 19 Usb 2.553.481 806
Total plusvalias latentes sobre contratos de futuros financieros 806
Plusvalias netas latentes sobre contratos de futuros financieros 806
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% %
Cantidad/ Valor de del Cantidad/ Valor de del
valor mercado patrimonio valor mercado patrimonio
Inversiones Moneda nominal usp neto  Inversiones Moneda nominal usp neto
Valores mobiliarios e instrumentos del mercado monetario admitidos a cotizacién oficialen  Eli Lilly & Co. usp 154.311 13.144.211 0,69
un mercado de valores EOG Resources, Inc. usp 301.827 32.629.008 171
EQT Corp. uso 55.314 3.141.559 0,16
Renta variable Expedia, Inc. uso 18.935 2.281.194 0,12
Irlanda Facebook, Inc. ‘A’ , , usp 150.558  26.806.099 1,41
Accenture plc ‘A ) 136.076 20.942.777 110 IFﬂ\Eehtv National Information Services, 5o 3120 5044.839 oI5
Allegionplc uso 55260 436719 0:23 " Firt Republic Bank usp 30882 2675925 014
Allergan plc ‘A’ uso 39.576 6.540.528 034 £ord Motor Co. usD 351875 4.417.791 023
Eaton Corp. plc usb. 303723 24044231 126 General Electric Co. USD 574234 10017512 0,53

Ingersoll-Rand plc usp 163217 14.612.818 077 ¢ : : ) 300.¢ y
Gilead Sciences, Inc. usp 5.400 390.879 0,02
Goldman Sachs Group, Inc. (The) usb 10.952 2.791.720 0,15

70507552 370 Hartford Financial Services Group, Inc.

Jersey (The) usp 194.343 11.008.559 0,58
Aptiv plc usp 20.523 1.761.899 0,09  HD Supply Holdings, Inc. uso 8.062 324.052 0,02
Delphi Technologies plc usp 31.299 1.664.794 0,09 Hilton Worldwide Holdings, Inc. uso 41.236 3.323.003 0,17
———  Home Depot, Inc. (The) uso 149.416 28.439.094 1,49
3.426.693 0,18  Honeywell International, Inc. uso 48.760 7.514.891 0,39
Paises Bajos Huntington Bancshares, Inc. uso 454.626 6.657.998 0,35
Incyte Corp. uso 40.694 3.882.411 0,20
Mylan NV usp 28.082 1182533 0.6 ntercontinental Exchange, Inc. usp 75.872 5375531 0.28
International Business Machines Corp. usop 150.984 23.302.116 1,22
1182.533 006 Johnson & Johnson usb 232572 32788.001 172
Singapur KeyCorp usp 94.947 1.927.899 0,10
Broadcom Ltd. usb 31.853 8.262.509 0,43 Kraft Heinz Co. (The) uso 30.228 2.366.097 0,12
— Kroger Co. (The) uso 304.950 8.456.263 0,44
8.262.509 0,43 L3 Technologies, Inc. uso 37.637 7.494.468 0,39
Suiza I[enna‘ir %m;p, ‘A" . uso 88.120 52;23.’;‘; 0,30
incoln National Corp. usp 11.467 . 0,05
Chubb Ltd. usb 133324 19:570.630 103 Lowe's Cos., Inc. USD 257092 24005965 126
Marsh & McLennan Cos., Inc. uso 445 36.510 0,00
19:570.630 103 Martin Marietta Materials, Inc. usbp 4.753 1.031.163 0,05
Estados Unidos de América Masco Corp. usb 103.476 4.580.883 0,24
Abbott Laboratories uso 57.072 3.293.625 0,17 Mastercard, Inc. ‘A’ uso 11.424 1.741.475 0,09
Adobe Systems, Inc. uso 29.192 5.134.873 0,27 Maxim Integrated Products, Inc. uso 65.295 3.436.476 0,18
Aetna, Inc. usp 16.948 3.070.893 016  Merck & Co., Inc. usp 253.838 14.457.343 0,76
Agilent Technologies, Inc. usb 66.645 4.485.875 0,24 MetLife, Inc. uso 301125 15.378.454 0,81
Alcoa Corp. usp 30.392 1.639.952 0,09  Microchip Technology, Inc. uso 237.230 21.006.716 1,10
Alliance Data Systems Corp. usb 12.800 3.226.304 0,17 Microsoft Corp. usb 879.274 75.560.411 3,96
Alphabet, Inc. ‘A’ usp 48.846 51.537.659 2,70 Mohawk Industries, Inc. usp 4.403 1.221.414 0,06
Alphabet, Inc. ‘C’ uso 26.188 27.446.464 1,44 Molson Coors Brewing Co. ‘B’ uso 137.765 11.361.480 0,60
Amazon.com, Inc. usb 37.908 44.742.244 2,35  Mondelez International, Inc. ‘A" usp 365.806 15.775.384 0,83
American Electric Power Co., Inc. uso 26.613 1.963.507 0,10  Morgan Stanley uso 520.468 27.342.786 1,43
American International Group, Inc. usb 344.016 20.649.560 1,08  NextEra Energy, Inc. uso 129.972 20.380.909 1,07
Ameriprise Financial, Inc. usp 36.076 6.196.233 0,32 NIKE, Inc. ‘B’ usp 298.684 18.829.039 0,99
AmerisourceBergen Corp. usb 20.886 1.951.797 0,10  NiSource, Inc. uso 57.590 1.471.137 0,08
Anadarko Petroleum Corp. uso 48.512 2.601.213 0,14 Norfolk Southern Corp. usp 161.402 23.400.869 1,23
Analog Devices, Inc. uso 241.603 21.490.587 1,13 Northrop Grumman Corp. uso 154.110 47.473.585 2,49
Andeavor usb 1.323 152.681 0,01 NVIDIA Corp. uso 103.811 20.456.477 1,07
Apple, Inc. uso 438.814 74.565.469 3,91  Occidental Petroleum Corp. uso 136.450 10.061.823 0,53
AutoZone, Inc. usb 21.995 15.668.138 0,82 Olin Corp. uso 464 16.477 0,00
AvalonBay Communities, Inc., REIT uso 14.246 2.544.264 0,13 Oracle Corp. usp 136.213 6.510.300 0,34
Bank of America Corp. usb 1.726.719 51.326.722 2,69  O'Reilly Automotive, Inc. uso 63.063 15.258.093 0,80
Bank of New York Mellon Corp. (The) usp 76.756 4.162.094 0,22 PACCAR, Inc. usp 12.612 898.416 0,05
Berkshire Hathaway, Inc. ‘B’ usb 9.297 1.856.100 0,10  Parker-Hannifin Corp. usp 4.059 809.141 0,04
Biogen, Inc. usb 48.233 15.515.833 0,81  Parsley Energy, Inc. ‘A’ usp 207.208 6.149.933 0,32
BioMarin Pharmaceutical, Inc. usop 10.033 903.973 0,05  PayPal Holdings, Inc. uso 7.693 571.475 0,03
Boston Scientific Corp. uso 813.956 20.450.644 1,07 PepsiCo, Inc. uso 214.841 25.795.959 1,35
Bristol-Myers Squibb Co. uso 163.148 10.110.282 0,53 Pfizer, Inc. usb 1.259.122 45.939.066 2,41
Cabot Oil & Gas Corp. usb 134.100 3.786.984 0,20  PG&E Corp. uso 86.446 3.866.730 0,20
Capital One Financial Corp. usb 124.094 12.434.839 0,65  Philip Morris International, Inc. uso 224.381 23.766.436 1,25
Caterpillar, Inc. uso 79.703 12.581.916 0,66  Pioneer Natural Resources Co. uso 127.133 21.889.760 1,15
CBS Corp. (Non-Voting) ‘B’ uso 5.190 306.755 0,02 PVH Corp. uso 51.185 7.028.980 0,37
Celgene Corp. usb 43.884 4.587.414 0,24 QUALCOMM, Inc. uso 18.250 1.177.581 0,06
Charles Schwab Corp. (The) usp 126.573 6.572.303 0,34 RSP Permian, Inc. usp 128.254 5.196.211 0,27
Charter Communications, Inc. ‘A’ usp 30.314 10.245.071 0,54  Snap-on, Inc. uso 59.362 10.435.246 0,55
Chevron Corp. usop 28.878 3.619.569 0,19  Stanley Black & Decker, Inc. usop 93.506 15.899.760 0,83
Cigna Corp. uso 16.827 3.446.759 0,18  SunTrust Banks, Inc. uso 158.571 10.331.693 0,54
Citigroup, Inc. usb 610.571 45.820.301 2,40  SVBFinancial Group usp 18.532 4.365.027 0,23
CMS Energy Corp. usp 171.762 8.140.660 0,43  Texas Instruments, Inc. uso 335.329 35.191.102 1,84
Coca-Cola Co. (The) usb 474.255 21.837.071 114  Thermo Fisher Scientific, Inc. usp 54.199 10.360.139 0,54
Comcast Corp. ‘A’ usb 224.576 9.031.324 0,47 TIX Cos., Inc. (The) uso 31342 2.400.484 0,13
Concho Resources, Inc. uso 128.302 19.239.526 1,01 T-Mobile US, Inc. uso 145.678 9.335.775 0,49
Corning, Inc. uso 13.744 443313 0,02 Toll Brothers, Inc. usp 4.266 206.837 0,01
Costco Wholesale Corp. usb 67.226 12.557.817 0,66  Twenty-First Century Fox, Inc. ‘A uso 192.048 6.634.298 0,35
CSX Corp. usp 153.117 8.413.779 0,44  Twenty-First Century Fox, Inc. ‘B’ uso 48.976 1.671.306 0,09
CVS Health Corp. uso 174.549 12.732.477 0,67  Union Pacific Corp. usb 191.554 25.885.650 1,36
Danaher Corp. usp 14.176 1.327.866 0,07  United Technologies Corp. usp 26.832 3.436.374 0,18
Delta Air Lines, Inc. uso 118.795 6.704.196 0,35  UnitedHealth Group, Inc. usp 210.730 46.939.054 2,46
Diamondback Energy, Inc. usb 40.116 5.009.084 0,26 Valero Energy Corp. usp 5.736 531.727 0,03
DISH Network Corp. ‘A" uso 233.165 11.153.448 0,58  Verizon Communications, Inc. uso 93.514 4.969.802 0,26
Dollar Tree, Inc. uso 48.396 5.230.156 0,27 Vertex Pharmaceuticals, Inc. uso 99.255 14.966.661 0,78
Dover Corp. usb 8.908 902.514 0,05  Visa, Inc. ‘A" usp 337.104 38.611.892 2,02
DowDuPont, Inc. usb 136.401 9.752.671 0,51 Vornado Realty Trust, REIT usp 35.795 2.793.800 0,15
Dr Pepper Snapple Group, Inc. usb 7.400 720.760 0,04  Voya Financial, Inc. usp 128.199 6.402.899 0,34
Eastman Chemical Co. uso 48.804 4.541.212 0,24  Vulcan Materials Co. usop 49.707 6.331.926 033
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%
Cantidad/ Valor de del
valor mercado patrimonio
Inversiones Moneda nominal usp neto
Walgreens Boots Alliance, Inc. usp 64.278 4.687.473 0,25
Walt Disney Co. (The) usp 369.626 39.901.127 2,09 Distribucion Geografica de la cartera a 31 de diciembre de 2017 % del
Waste Management, Inc. usb 7.096 615.330 0,03 patrimonio neto
Wells Fargo & Co. usp 191.817 11.767.014 0,62 Estados Unidos de América 92,54
Westlake Chemical Corp. uso 5.323 568.390 0,03 Irlanda 3,70
WestRock Co. usb 177.452 11.213.192 0,59 Luxemburgo 1,22
WEX, Inc. usp 33.564 4.751.655 0,25 Suiza 1,03
Workday, Inc. ‘A’ usp 48.298 4.907.077 0,26 Singapur 0,43
Xcel Energy, Inc. usp 239.160 11.531.099 0,60 Jersey 0,18
Zimmer Biomet Holdings, Inc. usp 44.386 5.385.353 0,28 Paises Bajos 0,06
— Total de inversiones 99,16
1.765.353.141 92,54 Efectivo y otro activo/(pasivo) 0,84
Total de valores de renta variable 1.868.303.058 97,94 Total 100,00
Total de valores mobiliarios e instrumentos del mercado
monetario admitidos a cotizacién oficial en un mercado de 1.868.303.058 97.94
valores !
Unidades de OICVM autorizados y otros instrumentos de inversion colectiva Di_stribu_cion Geografica de la cartera a 30 de junio de 2017 . N % del
(sin auditar) ) patrimonio neto
Esquemas de inversién colectiva - 0ICYM Estados Unidos de América 90,38
Irlanda 4,95
Luxemburgo Singapur 1,35
JPMorgan US Dollar Liquidity Fund - Suiza 1,30
JPM US Dollar Liquidity X (dist.)t usb  23.362.899 23.362.899 1,22 Luxemburgo 0,95
- Canada 0,23
23.362.899 1,22 Jersey 0,23
» Liberia 0,22
Total Esquemas de inversion colectiva - 0ICVM 23.362.899 1,22 Total de inversiones 99,61
Total Unidades de OICVM autorizados y otros instrumentos de 23.362.899 122 Efectivoy otro activo/(pasivo) 0%
inversion colectiva o Total 100,00
Total de inversiones 1.891.665.957 99,16 -
Efectivo 14.092.513 0,74
Otro activo/(pasivo) 1.854.777 0,10
Patrimonio neto total 1.907.613.247 100,00

T Fondo de Partes relacionadas.
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JPMorgan Investment Funds - US Select Equity Fund
Cartera de inversiones (continuacion)

a 31 de diciembre de 2017

Contratos de divisas a plazo

Plusvalia/ %

(minusvalia) del

Moneda Cantidad Moneda Cantidad Fecha de latente  patrimonio

comprada comprada vendida vendida vencimiento Contraparte usop neto
AUD 189.791 usb 144.796 19/01/2018 ANZ 3.499
AUD 16.549 usp 12,503 19/01/2018  Citibank 428
AUD 2.060.787 usb 1.557.675 19/01/2018 National Australia Bank 52.537

EUR 42.020 usb 50.200 03/01/2018 RBC 195 -

EUR 117.107.851 usb 138.982.426 19/01/2018  Barclays 1.601.815 0,08

EUR 21.448.000 usb 25.411.526 19/01/2018 Credit Suisse 336.114 0,02

EUR 172.347 usp 205.598 19/01/2018 Deutsche Bank 1.300 -
EUR 1.632.752 usb 1.930.329 19/01/2018 Goldman Sachs 29.738
EUR 801.841 usp 943.015 19/01/2018 HSBC 19.569
EUR 305.736 usb 362.002 19/01/2018  Merrill Lynch 5.023

EUR 468.015 usp 553.779 19/01/2018 National Australia Bank 8.059 -

EUR 23.062.631 usb 27.346.548 19/01/2018 RBC 339.405 0,02

EUR 42.902.593 usb 50.795.318 19/01/2018 Societe Generale 707.876 0,04

EUR 1647 usb 1.946 19/01/2018  State Street 32 -
EUR 398.646 usb 472.249 19/01/2018 Toronto-Dominion Bank 6.312

Total plusvalias latentes sobre contratos de divisas a plazo 3.111.902 0,16
usp 205.345 EUR 172.347 02/01/2018  Deutsche Bank (1.348)
usp 3.596 EUR 3.047 19/01/2018 Citibank (62)
usp 15.407 EUR 13.057 19/01/2018  Deutsche Bank (268)
usp 80.140 EUR 67.500 19/01/2018 Merrill Lynch (891)
usp 786.910 EUR 666.748 19/01/2018 Morgan Stanley (13.499)
usp 255.833 EUR 214.769 19/01/2018 RBC (1.990)
usp 319.072 EUR 268.514 19/01/2018 Societe Generale (3.270)
Total minusvalias latentes sobre contratos de divisas a plazo (21.328)

Plusvalias netas latentes sobre contratos de divisas a plazo 3.090.574 0,16

Contratos de futuros financieros

Plusvalia/ %

Exposicion (minusvalia) del

Namero de global latente  patrimonio

Descripcion de los titulos-valores contratos Moneda uso usp neto
S&P 500 Emini Index, 16/03/2018 44 USD 5.913.325 40.388
Total plusvalias latentes sobre contratos de futuros financieros 40.388
S&P 500 Emini Index, 16/03/2018 146 USD 19.621.488 (24.800)
Total minusvalias latentes sobre contratos de futuros financieros (24.800)
Plusvalias netas latentes sobre contratos de futuros financieros 15.588
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar

1. Ratio de gastos totales

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Europe Select Equity Fund
JPM Europe Select Equity A (acc) - EUR 1,71% 1,71% 1,71% 1,71% 1,71% 1,80% 1,80%  29-ago-97
JPM Europe Select Equity A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  20-dic-07
JPM Europe Select Equity A (dist) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  15-may-06
JPM Europe Select Equity C (acc) - EUR 0,70% 0,70% 0,70% 0,70% 0,85% 0,85% 0,70%  07-ene-98
JPM Europe Select Equity C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,85% 0,85% 0,70% 16-oct-15
JPM Europe Select Equity C (dist) - EUR 0,70% 0,70% 0,70% 0,70% 0,74% 0,85% 0,70%  29-sep-15
JPM Europe Select Equity C (dist) - GBP 0,70% 0,70% 0,70% 0,70% 0,85% 0,85% 0,70%  25-ene-13
JPM Europe Select Equity D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  19-mar-07
JPM Europe Select Equity D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  20-dic-07
JPM Europe Select Equity | (acc) - EUR 0,66% 0,66% 0,66% 0,66% 0,81% 0,76% 0,66%  13-abr-10
JPM Europe Select Equity | (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,81% 0,79% 0,66%  09-oct-13
JPM Europe Select Equity | (acc) - USD (hedged) 0,66% 0,66% 0,66% 0,66% 0,81% 0,79% 0,66%  27-ene-15
JPM Europe Select Equity | (dist) - EUR 0,66% 0,66% 0,66% 0,66% 0,81% 0,75% 0,66% 11-oct-13
JPM Europe Select Equity 12 (acc) - EUR 0,56% 0,56% 0,56% 0,56% - - 0,56% 18-dic-17
JPM Europe Select Equity 12 (acc) - USD 0,43% 0,43% 0,43% 0,43% - - 0,56% 18-dic-17
JPM Europe Select Equity 12 (acc) - USD (hedged) 0,43% 0,43% 0,43% 0,43% - - 0,56% 18-dic-17
JPM Europe Select Equity 12 (dist) 0,56% 18-dic-17

-EUR 0,56% 0,56% 0,56% 0,56% - -
- - 0,60% 0,60% 0,85%  15-abr-15

JPM Europe Select Equity P (dist) - EUR* - -

JPM Europe Select Equity X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,11% 0,15%  21-may-01
JPM Europe Select Equity X (acc) - USD (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,14% 0,15%  29-abr-15
JPM Europe Select Equity X (dist) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,13% 0,15%  06-nov-13

* Clase de Acciones inactiva al final del ejercicio.

+Losratios de gastos se calculan conforme alas directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos (<TER», por sussiglas
eninglés) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, seglin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacién y ii) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Europe Strategic Dividend Fund
JPM Europe Strategic Dividend A (acc) - AUD (hedged) 1,80% 1,80% 1,80% 1,80% - - 1,80% 18-jul-17
JPM Europe Strategic Dividend A (acc) - EUR 1,70% 1,70% 1,70% 1,70% 1,69% 1,80% 1,80%  24-feb-05
JPM Europe Strategic Dividend A (acc) - HUF (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  06-oct-14
JPM Europe Strategic Dividend A (acc) - USD (hedged) 1,73% 1,73% 1,73% 1,73% 1,72% 1,79% 1,80%  12-sep-14
JPM Europe Strategic Dividend A (dist) - EUR 1,75% 1,75% 1,75% 1,75% 1,74% 1,80% 1,80% 15-may-06
JPM Europe Strategic Dividend A (div) - EUR 1,67% 1,67% 1,67% 1,67% 177% 1,80% 1,80% 0O1-dic-11
JPM Europe Strategic Dividend A (inc) - EUR*** 1,71% 1,71% 1,71% 1,71% 1,72% 1,80% 1,80%  04-abr-07
JPM Europe Strategic Dividend A (mth) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  10-mar-15
JPM Europe Strategic Dividend A (mth) - RMB (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 10-jul-14
JPM Europe Strategic Dividend A (mth) - SGD (hedged) 1,79% 1,79% 1,79% 1,79% 1,76% 1,80% 1,80%  09-abr-14
JPM Europe Strategic Dividend A (mth) - USD (hedged) 1,73% 1,73% 1,73% 1,73% 1,71% 1,80% 1,80%  06-nov-13
JPM Europe Strategic Dividend C (acc) - EUR 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85%  23-abr-07
JPM Europe Strategic Dividend C (acc) - PLN (hedged) 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 06-jul-15
JPM Europe Strategic Dividend C (acc) - USD (hedged) 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85%  26-feb-15
JPM Europe Strategic Dividend C (dist) - EUR 0,85% 0,85% 0,85% 0,85% 0,85% 0,82% 0,85%  26-sep-12
JPM Europe Strategic Dividend C (dist) - EUR (hedged)" 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85%  15-abr-14
JPM Europe Strategic Dividend C (dist) - GBP 0,85% 0,85% 0,85% 0,85% 0,85% 0,84% 0,85%  28-ene-13
JPM Europe Strategic Dividend C (div) - EUR 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 18-jul-12
JPM Europe Strategic Dividend C (mth) - EUR* 0,75% 0,75% 0,75% 0,75% 0,80% 0,72% 0,85%  06-oct-15
JPM Europe Strategic Dividend C (mth) - RMB (hedged)* 0,80% 0,80% 0,80% 0,80% 0,85% 0,80% 0,85%  06-oct-15
JPM Europe Strategic Dividend C (mth) - SGD (hedged) 0,85% 0,85% 0,85% 0,85% 0,85% 0,79% 0,85%  06-oct-15
JPM Europe Strategic Dividend C (mth) - USD (hedged) 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85%  02-dic-13
JPM Europe Strategic Dividend D (acc) - EUR 2,50% 2,50% 2,50% 2,50% 2,49% 2,55% 2,55%  09-dic-05
JPM Europe Strategic Dividend D (div) - EUR 2,47% 2,47% 2,47% 2,47% 2,47% 2,55% 2,55% 01-dic-11
JPM Europe Strategic Dividend D (mth) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% - - 2,55%  27-feb-17
JPM Europe Strategic Dividend D (mth) - USD (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  16-abr-15
JPM Europe Strategic Dividend | (acc) - EUR 0,81% 0,81% 0,81% 0,81% 0,81% 0,76% 0,81%  05-may-11
JPM Europe Strategic Dividend | (acc) - SGD 0,81% 0,81% 0,81% 0,81% 0,81% - 0,81% 12-oct-15
JPM Europe Strategic Dividend | (acc) - SGD (hedged) 0,81% 0,81% 0,81% 0,81% 0,81% 0,77% 081%  27-ene-15
JPM Europe Strategic Dividend | (acc) - USD** 0,81% 0,81% 0,81% 0,81% - - 0,81% 21-jul-17
JPM Europe Strategic Dividend I (acc) - USD (hedged)* 0,81% 0,81% 0,81% 0,81% 0,81% - 0,81%  27-jun-16
JPM Europe Strategic Dividend I (dist) - EUR 0,81% 0,81% 0,81% 0,81% 0,81% 0,80% 0,81% 11-oct-13
JPM Europe Strategic Dividend | (div) - EUR 0,73% 0,73% 0,73% 0,73% - - 0,81%  22-nov-17
JPM Europe Strategic Dividend 12 (acc) - EUR 0,73% 0,73% 0,73% 0,73% - - 0,76% 18-dic-17
JPM Europe Strategic Dividend 12 (dist) - EUR 0,73% 0,73% 0,73% 0,73% - - 0,76% 18-dic-17
JPM Europe Strategic Dividend X (acc) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% 0,10% 0,15%  21-may-07
JPM Europe Strategic Dividend X (acc) - USD (hedged) 0,15% 0,15% 0,15% 0,15% - - 0,15%  03-mar-17
JPM Europe Strategic Dividend X (dist) - GBP 0,15% 0,15% 0,15% 0,15% 0,15% 0,14% 0,15%  28-may-13
JPM Europe Strategic Dividend X (div) - EUR 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15%  19-ene-16

* Clase de Acciones inactiva al final del ejercicio.

** Clase de Acciones reactivada durante el ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)» dentro
del mismo Subfondo. Véase el apartado 17) de la Memoria.

~ Clase de Accion que dejd de denominarse Clase de Accién «(inc)» para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

+Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos («TER», por sus siglas
en mgles) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedlo diario del SICAV. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, segtin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacion y i) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*
JPMorgan Investment Funds - Global Balanced Fund
JPM Global Balanced A (acc) - EUR 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 18-jul-95
JPM Global Balanced A (acc) - USD (hedged) 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 1,65%  20-nov-13
JPM Global Balanced A (dist) - EUR 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 15-may-06
JPM Global Balanced A (dist) - USD (hedged) 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 1,65%  20-nov-13
JPM Global Balanced A (mth) - USD (hedged) 1,65% 1,65% 1,65% 1,65% 1,65% 1,65% 1,65%  20-nov-13
JPM Global Balanced C (acc) - EUR 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 0,90%  21-ene-98
JPM Global Balanced C (acc) - USD (hedged) 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 0,90%  27-nov-13
JPM Global Balanced C (dist) - EUR 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 0,90%  06-ago-13
JPM Global Balanced C (dist) - USD (hedged) 0,90% 0,90% 0,90% 0,90% 0,90% 0,77% 0,90%  29-sep-15
JPM Global Balanced C (mth) - USD (hedged) 0,90% 0,90% 0,90% 0,90% 0,90% 0,90% 0,90%  20-nov-13
JPM Global Balanced D (acc) - EUR 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 10-jul-02
JPM Global Balanced D (acc) - USD (hedged) 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15%  20-nov-13
JPM Global Balanced D (mth) - USD (hedged) 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15%  20-nov-13
JPM Global Balanced I (acc) - EUR 0,86% 0,86% 0,86% 0,86% 0,86% 0,86% 0,86%  03-oct-13
JPM Global Balanced 12 (acc) - EUR 0,69% 0,69% 0,69% 0,69% - - 0,69% 18-dic-17
JPM Global Balanced T (acc) - EUR 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15%  28-jun-11
JPM Global Balanced X (acc) - EUR 0,10% 0,10% 0,10% 0,10% 0,10% - 0,10% 16-jul-04
JPM Global Balanced X (acc) - USD (hedged)* - - - - 0,10% 0,10% 0,10%  20-nov-13
JPMorgan Investment Funds - Global Convertibles Fund (USD)
JPM Global Convertibles (USD) A (acc) - SGD (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55%  04-oct-13
JPM Global Convertibles (USD) A (acc) - USD 1,50% 1,50% 1,50% 1,50% 1,48% 1,55% 1,55%  15-jun-04
JPMorgan Global Convertibles (USD) A (acc) - USD*** - - - - 1,55% 1,55% 1,55%  17-ago-09
JPM Global Convertibles (USD) A (dist) - USD 1,55% 1,55% 1,55% 1,55% 1,54% 1,55% 155%  27-feb-14
JPM Global Convertibles (USD) A (mth) - USD 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 12-jun-12
JPM Global Convertibles (USD) C (acc) - SGD (hedged)* 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95%  22-sep-15
JPM Global Convertibles (USD) C (acc) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 08-ago-05
JPM Global Convertibles (USD) C (dist) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,90% 0,95%  18-sep-15
JPM Global Convertibles (USD) C (mth) - USD 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 12-jun-12
JPM Global Convertibles (USD) D (acc) - USD 2,05% 2,05% 2,05% 2,05% 2,01% 2,05% 2,05% 28-sep-04
JPM Global Convertibles (USD) D (mth) - USD 2,05% 2,05% 2,05% 2,05% 2,05% 2,05% 2,05% 12-jun-12
JPM Global Convertibles (USD) I (acc) - USD 0,91% 0,91% 0,91% 0,91% 0,91% 0,87% 0,91%  01-mar-07
JPM Global Convertibles (USD) I2 (acc) - USD 0,66% 0,66% 0,66% 0,66% - - 0,66%  18-dic-17
JPM Global Convertibles (USD) X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15%  15-jun-04

* Clase de Acciones inactiva al final del ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)» dentro
del mismo Subfondo. Véase el apartado 17) de la Memoria.

+Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos («TER», por sus siglas
en mgles) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, segtin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacion y i) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Global Dividend Fund
JPM Global Dividend A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  04-oct-10
JPM Global Dividend A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  28-nov-07
JPM Global Dividend A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  28-nov-07
JPM Global Dividend A (dist) - EUR (hedged)" 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  12-feb-09
JPM Global Dividend A (dist) - USD" 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  12-oct-09
JPM Global Dividend A (div) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 0Ol-dic-11
JPM Global Dividend A (div) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  22-feb-12
JPM Global Dividend A (div) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  13-ene-12
JPM Global Dividend A (mth) - USD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  15-sep-14
JPM Global Dividend C (acc) - EUR 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80%  02-abr-09
JPM Global Dividend C (acc) - USD 0,80% 0,80% 0,80% 0,80% 0,80% - 0,80%  08-nov-12
JPM Global Dividend C (acc) - USD (hedged)* - - - N 0,76% 0,76% 0,80% 31-ul-15
JPM Global Dividend C (dist) - EUR 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 14-jul-11
JPM Global Dividend C (dist) - EUR (hedged)" 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80%  24-sep-13
JPM Global Dividend C (div) - EUR* 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 0,80% 01-dic-11
JPM Global Dividend D (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  28-nov-07
JPM Global Dividend D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  28-nov-07
JPM Global Dividend D (div) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  22-feb-12
JPM Global Dividend D (mth) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% - - 2,55%  27-feb-17
JPM Global Dividend F (mth) - USD (hedged) 2,74% 2,74% 2,74% 2,74% - - 2,80% 14-dic-17
JPM Global Dividend I (acc) - EUR** 0,76% 0,76% 0,76% 0,76% - - 0,76%  04-oct-13
JPM Global Dividend I (dist) - EUR (hedged)*" 0,74% 0,74% 0,74% 0,74% 0,76% 0,76% 0,76% 15-oct-13
JPM Global Dividend T (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  17-ago-12
JPM Global Dividend X (acc) - EUR (hedged) 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15%  22-nov-12
JPM Global Dividend X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15%  13-ene-10
JPM Global Dividend X (dist) - AUD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 19-dic-13

JPMorgan Investment Funds - Global Financials Fund

JPM Global Financials A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  14-sep-06
JPM Global Financials A (acc) - SGD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  2l-sep-11
JPM Global Financials A (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  11-dic-00
JPM Global Financials A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  15-may-06
JPM Global Financials C (acc) - EUR 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00%  08-ago-13
JPM Global Financials C (acc) - SGD 0,98% 0,98% 0,98% 0,98% 1,00% 1,00% 1,00%  21-sep-15
JPM Global Financials C (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00%  28-dic-00
JPM Global Financials C (dist) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00%  05-dic-13
JPM Global Financials D (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 12-jul-01
JPM Global Financials X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% - 0,15%  07-feb-02

* Clase de Acciones inactiva al final del ejercicio.

** Clase de Acciones reactivada durante el ejercicio.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.
+Losratios de gastos se calculan conforme alas directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos (<TER», por sussiglas
eninglés) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, seglin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacién y ii) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Global High Yield Bond Fund
JPM Global High Yield Bond A (acc) - AUD (hedged) 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15%  03-abr-14
JPM Global High Yield Bond A (acc) - CHF (hedged) 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15%  25-sep-12
JPM Global High Yield Bond A (acc) - CZK (hedged) 1,15% 1,15% 1,15% 1,15% - - 1,15%  09-ene-17
JPM Global High Yield Bond A (acc) - EUR (hedged) 1,07% 1,07% 1,07% 1,07% 1,07% 1,15% 1,15% 24-mar-00
JPM Global High Yield Bond A (acc) - HUF (hedged) 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 24-jul-14
JPM Global High Yield Bond A (acc) - USD 1,06% 1,06% 1,06% 1,06% 1,05% 1,15% 1,15%  02-sep-08
JPM Global High Yield Bond A (dist) - EUR (hedged)" 1,08% 1,08% 1,08% 1,08% 1,13% 1,15% 1,15%  15-may-06
JPM Global High Yield Bond A (dist) - USD 1,15% 1,15% 1,15% 1,15% 1,07% 1,15% 1,15% 17-oct-12
JPM Global High Yield Bond A (irc) - AUD (hedged) 1,08% 1,08% 1,08% 1,08% 1,08% 1,15% 1,15%  12-mar-13
JPM Global High Yield Bond A (irc) - CAD (hedged) 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15%  19-mar-13
JPM Global High Yield Bond A (irc) - NZD (hedged) 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15%  14-mar-13
JPM Global High Yield Bond A (irc) - RMB (hedged) 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 115%  17-mar-14
JPM Global High Yield Bond A (mth) - HKD 1,09% 1,09% 1,09% 1,09% 1,08% 1,15% 115%  Ol-feb-12
JPM Global High Yield Bond A (mth) - SGD 1,15% 1,15% 1,15% 1,15% 1,15% 1,15% 1,15%  15-nov-12
JPM Global High Yield Bond A (mth) - USD 1,08% 1,08% 1,08% 1,08% 1,07% 1,15% 1,15%  17-sep-08
JPM Global High Yield Bond C (acc) - EUR (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 24-mar-00
JPM Global High Yield Bond C (acc) - PLN (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60%  18-sep-12
JPM Global High Yield Bond C (acc) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 18-ago-08
JPM Global High Yield Bond C (dist) - EUR (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 12-feb-13
JPM Global High Yield Bond C (dist) - GBP (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60%  20-ene-15
JPM Global High Yield Bond C (dist) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60%  29-may-12
JPM Global High Yield Bond C (div) - EUR (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 04-may-12
JPM Global High Yield Bond C (inc) - EUR (hedged)*** 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60%  22-feb-13
JPM Global High Yield Bond C (irc) - CAD (hedged) 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 16-0ct-15
JPM Global High Yield Bond C (irc) - RMB (hedged)* 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60%  23-oct-15
JPM Global High Yield Bond C (mth) - HKD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60%  23-oct-15
JPM Global High Yield Bond C (mth) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 13-jul-12
JPM Global High Yield Bond D (acc) - EUR (hedged) 1,46% 1,46% 1,46% 1,46% 1,48% 1,55% 1,55%  18-abr-01
JPM Global High Yield Bond D (acc) - PLN (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 155%  18-sep-12
JPM Global High Yield Bond D (acc) - USD 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55%  17-sep-10
JPM Global High Yield Bond D (div) - EUR (hedged) 1,44% 1,44% 1,44% 1,44% 1,47% 1,55% 1,55% 3l-oct-12
JPM Global High Yield Bond D (mth) - EUR (hedged) 1,55% 1,55% 1,55% 1,55% - - 155%  27-feb-17
JPM Global High Yield Bond F (irc) - AUD (hedged) 2,15% 2,15% 2,15% 2,15% - - 2,15%  14-dic-17
JPM Global High Yield Bond F (mth) - USD 2,15% 2,15% 2,15% 2,15% - - 2,15% 14-dic-17
JPM Global High Yield Bond I (acc) - EUR (hedged) 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56%  03-oct-13
JPM Global High Yield Bond I (acc) - USD 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56%  19-nov-09
JPM Global High Yield Bond I (dist) - EUR (hedged) 0,56% 0,56% 0,56% 0,56% 0,56% 0,55% 0,56% 18-oct-13
JPM Global High Yield Bond I (dist) - GBP (hedged) 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56%  24-jun-15
JPM Global High Yield Bond I (dist) - USD 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 16-oct-13
JPM Global High Yield Bond I (inc) - EUR (hedged)*** 0,56% 0,56% 0,56% 0,56% 0,56% 0,55% 0,56% 09-mar-07
JPM Global High Yield Bond I (mth) - USD 0,56% 0,56% 0,56% 0,56% 0,56% 0,54% 0,56%  04-dic-12
JPM Global High Yield Bond 12 (acc) - EUR (hedged) 0,31% 0,31% 0,31% 0,31% - - 0,45% 18-dic-17
JPM Global High Yield Bond 12 (acc) - USD 0,36% 0,36% 0,36% 0,36% - - 0,45% 18-dic-17
JPM Global High Yield Bond 12 (dist) - EUR (hedged) 0,31% 0,31% 0,31% 0,31% - - 0,45% 18-dic-17
JPM Global High Yield Bond 12 (dist) - GBP (hedged) 0,45% 0,45% 0,45% 0,45% - - 0,45% 18-dic-17
JPM Global High Yield Bond 12 (dist) - USD 0,36% 0,36% 0,36% 0,36% - - 0,45% 18-dic-17
JPM Global High Yield Bond 12 (mth) - USD 0,36% 0,36% 0,36% 0,36% - - 0,45% 18-dic-17
JPM Global High Yield Bond P (acc) - USD 0,41% 0,41% 0,41% 0,41% - - 0,60% 11-oct-17
JPM Global High Yield Bond P (dist) - EUR (hedged) 0,41% 0,41% 0,41% 0,41% - - 0,60%  27-ene-17
JPM Global High Yield Bond P (dist) - USD 0,41% 0,41% 0,41% 0,41% 0,41% - 0,60%  14-abr-14
JPM Global High Yield Bond T (acc) - EUR (hedged) 1,55% 1,55% 1,55% 1,55% 1,55% 1,55% 1,55%  17-ago-12
JPM Global High Yield Bond V (acc) - USD (hedged to BRL)* 0,56% 0,56% 0,56% 0,56% 0,56% - 0,56% 21-jul-16
JPM Global High Yield Bond X (acc) - EUR (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 24-mar-00
JPM Global High Yield Bond X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% 0,09% 0,10%  06-ene-11
JPM Global High Yield Bond X (dist) - USD* - - - - - - 0,10%  11-ago-15

* Clase de Acciones inactiva al final del ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)» dentro
del mismo Subfondo. Véase el apartado 17) de la Memoria.

~ Clase de Accidn que dejd de denominarse Clase de Accién «(inc)» para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

+Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos («TER», por sus siglas
en mgles) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, seglin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del clculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacion y i) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento

cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el

31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Global Income Conservative Fund

JPM Global Income Conservative A (acc) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  12-oct-16
JPM Global Income Conservative A (acc) - SEK (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  12-oct-16
JPM Global Income Conservative A (acc) - USD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  12-oct-16
JPM Global Income Conservative A (div) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45% 12-oct-16
JPM Global Income Conservative A (dist) - EUR" 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45% 12-oct-16
JPM Global Income Conservative A (dist) - USD (hedged)" 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  09-nov-16
JPM Global Income Conservative C (acc) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75% 12-oct-16
JPM Global Income Conservative C (dist) - EUR" 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75% 12-oct-16
JPM Global Income Conservative D (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,63% - 1,80% 12-oct-16
JPM Global Income Conservative D (div) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% - 1,80%  10-nov-16
JPM Global Income Conservative D (mth) - EUR 1,80% 1,80% 1,80% 1,80% - 1,80%  27-feb-17

" Clase de Accién que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.
+Losratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos (<TER», por sussiglas
eninglés) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, seglin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacién y ii) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Global Income Fund
JPM Global Income A (acc) - AUD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  03-abr-14
JPM Global Income A (acc) - CHF (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  25-sep-12
JPM Global Income A (acc) - CZK (hedged) 1,45% 1,45% 1,45% 1,45% - - 1,45%  09-ene-17
JPM Global Income A (acc) - EUR 1,42% 1,42% 1,42% 1,42% 1,42% 1,43% 1,45%  Ol-mar-12
JPM Global Income A (acc) - SGD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,42% 1,45% 12-jun-15
JPM Global Income A (acc) - USD (hedged) 1,43% 1,43% 1,43% 1,43% 1,42% 1,43% 1,45%  30-may-12
JPM Global Income A (dist) - EUR™ 1,42% 1,42% 1,42% 1,42% 1,45% 1,45% 1,45%  24-ene-13
JPM Global Income A (dist) - GBP (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  23-mar-15
JPM Global Income A (div) - CHF (hedged) 1,45% 1,45% 1,45% 1,45% 1,41% 1,43% 1,45%  20-jun-13
JPM Global Income A (div) - EUR 1,41% 1,41% 1,41% 1,41% 1,45% 1,45% 1,45% 11-dic-08
JPM Global Income A (div) - SGD 1,45% 1,45% 1,45% 1,45% 1,45% 1,44% 1,45%  17-sep-12
JPM Global Income A (div) - SGD (hedged) 1,45% 1,45% 1,45% 1,45% 1,42% 1,43% 1,45% 15-feb-13
JPM Global Income A (div) - USD (hedged) 1,42% 1,42% 1,42% 1,42% 1,42% 1,43% 1,45%  13-ene-12
JPM Global Income A (irc) - AUD (hedged) 1,45% 1,45% 1,45% 1,45% 1,44% 1,44% 1,45%  28-mar-13
JPM Global Income A (irc) - CAD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  02-jun-15
JPM Global Income A (irc) - RMB (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,44% 1,45%  04-jun-14
JPM Global Income A (mth) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  10-jun-15
JPM Global Income A (mth) - GBP (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  04-mar-15
JPM Global Income A (mth) - SGD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  05-abr-13
JPM Global Income A (mth) - USD (hedged) 1,45% 1,45% 1,45% 1,45% 1,44% 1,44% 1,45%  3l-ago-12
JPM Global Income C (acc) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  22-may-12
JPM Global Income C (acc) - PLN (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 06-jul-15
JPM Global Income C (acc) - USD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  30-may-12
JPM Global Income C (dist) - EUR 0,73% 0,73% 0,73% 0,73% - - 0,75%  30-nov-17
JPM Global Income C (dist) - GBP (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 15-oct-13
JPM Global Income C (dist) - USD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  02-dic-13
JPM Global Income C (div) - CHF (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75%  24-jun-16
JPM Global Income C (div) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  16-feb-10
JPM Global Income C (div) - USD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 11-dic-13
JPM Global Income C (irc) - AUD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 16-oct-15
JPM Global Income C (irc) - RMB (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  16-oct-15
JPM Global Income C (mth) - GBP (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  16-oct-15
JPM Global Income C (mth) - SGD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  16-oct-15
JPM Global Income C (mth) - USD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  28-sep-12
JPM Global Income D (acc) - EUR 1,77% 1,77% 1,77% 1,77% 177% 1,78% 1,80%  Ol-mar-12
JPM Global Income D (acc) - USD (hedged) 1,78% 1,78% 1,78% 1,78% 1,77% 1,78% 1,80% 30-may-12
JPM Global Income D (div) - EUR 1,76% 1,76% 1,76% 1,76% 1,76% 1,78% 1,80%  08-jul-09
JPM Global Income D (div) - USD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  29-feb-12
JPM Global Income D (mth) - EUR 1,80% 1,80% 1,80% 1,80% - - 1,80%  27-feb-17
JPM Global Income D (mth) - USD (hedged) 1,78% 1,78% 1,78% 1,78% 177% 1,78% 1,80%  28-sep-12
JPM Global Income F (irc) - AUD (hedged) 2,37% 2,37% 2,37% 2,37% - - 2,45% 14-dic-17
JPM Global Income F (mth) - USD (hedged) 2,37% 2,37% 2,37% 2,37% - - 2,45% 14-dic-17
JPM Global Income | (acc) - EUR 0,71% 0,71% 0,71% 0,71% 0,71% 0,71% 0,71%  24-oct-14
JPM Global Income | (acc) - USD (hedged)** 0,71% 0,71% 0,71% 0,71% 0,71% 0,71% 0,71%  0Ol-oct-15
JPM Global Income | (div) - EUR 0,71% 0,71% 0,71% 0,71% - - 0,71%  20-abr-17
JPM Global Income I (div) - USD (hedged) 0,71% 0,71% 0,71% 0,71% - - 0,71%  28-sep-17
JPM Global Income | (mth) - JPY (hedged) 0,71% 0,71% 0,71% 0,71% 0,71% 0,71% 0,71%  17-sep-14
JPM Global Income T (div) - EUR 1,77% 1,77% 1,77% 177% 177% 1,78% 1,80%  28-jun-11
JPM Global Income V (acc) - EUR (hedged to BRL) 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71%  29-ene-16
JPM Global Income X (div) - EUR 0,10% 0,10% 0,10% 0,10% 0,10% 0,08% 0,10%  16-nov-11
JPM Global Income X (irc) - AUD (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 02-jul-14

** Clase de Acciones reactivada durante el ejercicio.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

+Losratios de gastos se calculan conforme alas directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos (<TER», por sussiglas
eninglés) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesorfa, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, seglin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.

Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos

cambios se indican en los Estados Financieros de los afos anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.

(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacion y ii) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*
JPMorgan Investment Funds - Global Macro Balanced Fund
JPM Global Macro Balanced A (acc) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  15-sep-95
JPM Global Macro Balanced A (acc) - USD 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  31-jul-06
JPM Global Macro Balanced A (dist) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  01-jun-06
JPM Global Macro Balanced A (inc) - EUR*** 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  0l-jun-06
JPM Global Macro Balanced C (acc) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  16-may-97
JPM Global Macro Balanced C (dist) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  13-ago-13
JPM Global Macro Balanced D (acc) - EUR 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90%  31-may-01
JPM Global Macro Balanced D (acc) - SEK (hedged) 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90%  12-ago-08
JPM Global Macro Balanced X (acc) - EUR 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10%  12-feb-99
JPMorgan Investment Funds - Global Macro Fund
JPM Global Macro A (acc) - AUD (hedged)* 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  20-ene-16
JPM Global Macro A (acc) - EUR (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 12-jun-13
JPM Global Macro A (acc) - SGD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  1l-ene-16
JPM Global Macro A (acc) - USD 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  28-nov-05
JPM Global Macro A (dist) - EUR (hedged)" 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  09-jun-15
JPM Global Macro A (mth) - USD 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 12-jun-12
JPM Global Macro C (acc) - EUR (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 29-jul-13
JPM Global Macro C (acc) - NOK (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75% 01-jul-16
JPM Global Macro C (acc) - USD 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 05-ene-06
JPM Global Macro C (dist) - EUR (hedged)" 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75%  04-feb-16
JPM Global Macro C (mth) - USD 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 12-jun-12
JPM Global Macro D (acc) - EUR (hedged) 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 12-jun-13
JPM Global Macro D (acc) - USD 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90%  28-nov-05
JPM Global Macro D (mth) - USD 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 1,90% 12-jun-12
JPM Global Macro | (acc) - EUR (hedged) 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71%  03-ago-16
JPM Global Macro | (acc) - SEK (hedged) 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71%  26-feb-16
JPM Global Macro X (acc) - USD 0,10% 0,10% 0,10% 0,10% 0,10% - 0,10%  10-feb-06

* Clase de Acciones inactiva al final del ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)» dentro
del mismo Subfondo. Véase el apartado 17) de la Memoria.

* Clase de Accion que dejd de denominarse Clase de Accién «(inc)» para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

+Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos («TER», por sus siglas
en mgles) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, segtin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisin sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacion y i) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Global Macro Opportunities Fund
JPM Global Macro Opportunities A (acc) - AUD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  20-ene-16
JPM Global Macro Opportunities A (acc) - CHF (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  05-nov-15
JPM Global Macro Opportunities A (acc) - CZK (hedged) 1,45% 1,45% 1,45% 1,45% - - 1,45%  09-ene-17
JPM Global Macro Opportunities A (acc) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  23-oct-98
JPM Global Macro Opportunities A (acc) - SEK (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  15-feb-16
JPM Global Macro Opportunities A (acc) - SGD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% - 1,45%  1l-ene-16
JPM Global Macro Opportunities A (acc) - USD (hedged) 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  05-feb-15
JPM Global Macro Opportunities A (dist) - EUR 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  0l-jun-06
JPM Global Macro Opportunities A (dist) - GBP (hedged) 1,45% 1,45% 1,45% 1,45% - - 1,45%  16-mar-17
JPM Global Macro Opportunities A (inc) - EUR*** 1,45% 1,45% 1,45% 1,45% 1,45% 1,45% 1,45%  0l-jun-06
JPM Global Macro Opportunities C (acc) - AUD (hedged)* 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75%  29-abr-16
JPM Global Macro Opportunities C (acc) - CHF (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  19-nov-15
JPM Global Macro Opportunities C (acc) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  26-feb-99
JPM Global Macro Opportunities C (acc) - PLN (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75%  01-feb-16
JPM Global Macro Opportunities C (acc) - USD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75%  31-mar-16
JPM Global Macro Opportunities C (dist) - EUR 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 22-jul-15
JPM Global Macro Opportunities C (dist) - GBP (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  07-ago-15
JPM Global Macro Opportunities C (dist) - USD (hedged) 0,75% 0,75% 0,75% 0,75% 0,75% 0,75% 0,75%  14-ago-15
JPM Global Macro Opportunities C (inc) - EUR*** 0,75% 0,75% 0,75% 0,75% 0,75% - 0,75%  04-feb-16
JPM Global Macro Opportunities D (acc) - EUR 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 12-dic-01
JPM Global Macro Opportunities D (acc) - PLN (hedged) 2,15% 2,15% 2,15% 2,15% 2,15% - 2,15%  29-sep-16
JPM Global Macro Opportunities D (acc) - USD (hedged) 2,15% 2,15% 2,15% 2,15% 2,15% - 2,15% 03-may-16
JPM Global Macro Opportunities | (acc) - EUR 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71%  08-feb-16
JPM Global Macro Opportunities | (acc) - JPY (hedged) 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71% 21-jun-16
JPM Global Macro Opportunities | (acc) - SEK (hedged)* 0,71% 0,71% 0,71% 0,71% 0,71% 0,71% 0,71%  29-dic-15
JPM Global Macro Opportunities | (acc) - USD (hedged) 0,71% 0,71% 0,71% 0,71% 0,71% 0,71% 0,71%  22-sep-15
JPM Global Macro Opportunities T (acc) - EUR 2,15% 2,15% 2,15% 2,15% 2,15% 2,15% 2,15%  27-jun-11
JPM Global Macro Opportunities V (acc) - EUR (hedged to BRL) 0,71% 0,71% 0,71% 0,71% 0,71% - 0,71%  29-ene-16
JPM Global Macro Opportunities X (acc) - EUR 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10%  25-abr-06
JPM Global Macro Opportunities X (acc) - USD (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% 0,10% 0,10%  0l-oct-14
JPM Global Macro Opportunities X (dist) - AUD (hedged) 0,10% 0,10% 0,10% 0,10% 0,10% - 0,10% 02-may-16
JPMorgan Investment Funds - Global Select Equity Fund
JPM Global Select Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 04-mar-14
JPM Global Select Equity A (acc) - USD 1,79% 1,79% 1,79% 1,79% 1,80% 1,80% 1,80%  30-abr-81
JPM Global Select Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  15-may-06
JPM Global Select Equity C (acc) - EUR 0,70% 0,70% 0,70% 0,70% 0,80% 0,80% 0,70%  05-abr-11
JPM Global Select Equity C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,80% 0,80% 0,70% 26-mar-98
JPM Global Select Equity D (acc) - USD 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  15-abr-02
JPM Global Select Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15%  22-sep-99
JPMorgan Investment Funds - Global Select Equity Plus Fund
JPM Global Select Equity Plus A (perf) (acc) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 29-may-98
JPM Global Select Equity Plus A (perf) (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 15-may-06
JPM Global Select Equity Plus C (perf) (acc) - USD 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 1,00% 10-jul-98
JPM Global Select Equity Plus D (perf) (acc) - USD 2,80% 2,80% 2,80% 2,80% 2,80% 2,80% 2,80%  06-feb-01

* Clase de Acciones inactiva al final del ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)» dentro
del mismo Subfondo. Véase el apartado 17) de la Memoria.

+Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos («TER», por sus siglas
en mgles) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, segtin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del clculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacion y i) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Income Opportunity Fund
JPM Income Opportunity A (perf) (acc) - CHF (hedged) 1,20% 1,20% 1,30% 1,30% 1,19% 1,19% 1,20%  28-sep-11
JPM Income Opportunity A (perf) (acc) - EUR (hedged) 1,20% 1,20% 1,34% 1,34% 1,18% 1,19% 1,20% 19-jul-07
JPM Income Opportunity A (perf) (acc) - SEK (hedged) 1,20% 1,20% 1,35% 1,35% 1,20% 1,20% 1,20%  02-jul-09
JPM Income Opportunity A (perf) (acc) - SGD (hedged) 1,20% 1,20% 1,60% 1,60% 1,20% 1,20% 1,20% 17-dic-13
JPM Income Opportunity A (perf) (acc) - USD 1,20% 1,20% 1,59% 1,59% 1,18% 1,19% 1,20%  14-oct-08
JPM Income Opportunity A (perf) (dist) - EUR (hedged) 1,20% 1,20% 1,43% 1,43% 1,20% 1,20% 1,20%  05-feb-15
JPM Income Opportunity A (perf) (dist) - GBP (hedged) 1,20% 1,20% 1,76% 1,76% 1,20% 1,19% 1,20% 06-feb-08
JPM Income Opportunity A (perf) (dist) - USD 1,20% 1,20% 1,80% 1,80% 1,20% 1,20% 1,20%  05-feb-15
JPM Income Opportunity A (perf) (fix) EUR 2,35 - EUR (hedged) 1,20% 1,20% 1,42% 1,42% 1,20% 1,20% 1,20% 13-dic-12
JPM Income Opportunity A (perf) (inc) - EUR (hedged)*** 1,20% 1,20% 1,20% 1,20% 1,20% 1,19% 1,20% 19-jul-07
JPM Income Opportunity A (perf) (mth) - USD 1,20% 1,20% 1,61% 1,61% 1,20% 1,20% 1,20% 06-jul-12
JPM Income Opportunity C (perf) (acc) - CHF (hedged) 0,70% 0,70% 0,84% 0,84% 0,70% 0,70% 0,70% 17-jul-14
JPM Income Opportunity C (perf) (acc) - EUR (hedged) 0,70% 0,70% 0,94% 0,94% 0,70% 0,70% 0,70%  18-ene-08
JPM Income Opportunity C (perf) (acc) - SEK (hedged) 0,70% 0,70% 0,82% 0,82% 0,70% 0,70% 0,70%  18-mar-10
JPM Income Opportunity C (perf) (acc) - SGD (hedged)* 0,67% 0,67% 1,16% 1,16% 0,70% 0,70% 0,70%  21-sep-15
JPM Income Opportunity C (perf) (acc) - USD 0,70% 0,70% 1,13% 1,13% 0,70% 0,70% 0,70%  22-oct-09
JPM Income Opportunity C (perf) (dist) - EUR (hedged) 0,70% 0,70% 0,97% 0,97% 0,70% 0,70% 0,70%  03-jun-13
JPM Income Opportunity C (perf) (dist) - GBP (hedged) 0,70% 0,70% 1,17% 1,17% 0,70% 0,70% 0,70%  17-feb-09
JPM Income Opportunity C (perf) (dist) - USD 0,70% 0,70% 1,34% 1,34% 0,70% 0,70% 0,70%  04-jun-13
JPM Income Opportunity C (perf) (inc) - EUR (hedged)*** 0,70% 0,70% 0,70% 0,70% 0,70% 0,70% 0,70%  04-oct-13
JPM Income Opportunity C (perf) (mth) - USD 0,70% 0,70% 1,12% 1,12% 0,70% 0,70% 0,70% 06-jul-12
JPM Income Opportunity D (perf) (acc) - EUR (hedged) 1,45% 1,45% 1,55% 1,55% 1,44% 1,44% 1,45% 19-jul-07
JPM Income Opportunity D (perf) (acc) - USD 1,45% 1,45% 1,76% 1,76% 1,45% 1,45% 1,45%  24-oct-13
JPM Income Opportunity D (perf) (dist) - EUR (hedged)" 1,45% 1,45% 1,56% 1,56% 1,45% 1,45% 1,45% 19-jul-07
JPM Income Opportunity D (perf) (fix) EUR 2,15 - EUR (hedged) 1,45% 1,45% 1,57% 1,57% 1,45% 1,45% 1,45% 13-dic-12
JPM Income Opportunity | (perf) (acc) - CHF (hedged)* - - - - 0,66% 0,66% 0,66% 17-oct-13
JPM Income Opportunity | (perf) (acc) - EUR (hedged) 0,66% 0,66% 0,81% 0,81% 0,66% 0,64% 0,66%  04-oct-13
JPM Income Opportunity | (perf) (acc) - SGD (hedged) 0,66% 0,66% 1,15% 1,15% 0,66% 0,66% 0,66%  02-sep-14
JPM Income Opportunity | (perf) (acc) - USD 0,66% 0,66% 1,07% 1,07% 0,66% 0,64% 0,66%  19-ene-11
JPM Income Opportunity | (perf) (dist) - EUR (hedged)” 0,66% 0,66% 0,84% 0,84% 0,66% 0,65% 0,66% 11-oct-12
JPM Income Opportunity I (perf) (dist) - GBP (hedged) 0,66% 0,66% 1,11% 1,11% 0,66% 0,66% 0,66%  15-oct-13
JPM Income Opportunity | (perf) (dist) - USD 0,66% 0,66% 1,35% 1,35% 0,66% 0,66% 0,66%  18-oct-13
JPM Income Opportunity P (perf) (acc) - EUR (hedged) 0,31% 0,31% 0,31% 0,31% - - 0,70%  09-oct-17
JPM Income Opportunity P (perf) (acc) - USD 0,41% 0,41% 0,59% 0,59% 0,41% 0,41% 0,70%  21-jun-13
JPM Income Opportunity P (perf) (dist) - GBP (hedged) 0,41% 0,41% 0,79% 0,79% 0,41% 0,41% 0,70%  29-abr-15
JPM Income Opportunity X (perf) (acc) - EUR (hedged) 0,10% 0,10% 0,59% 0,59% 0,10% 0,10% 0,10%  17-nov-09
JPM Income Opportunity X (perf) (acc) - USD 0,10% 0,10% 0,57% 0,57% 0,10% 0,08% 0,10%  12-mar-09
JPM Income Opportunity X (perf) (dist) - GBP (hedged) - - 0,36% 0,36% - - 0,10%  24-may-11
JPM Income Opportunity X (perf) (dist) - USD* - - 0,44% 0,44% 0,09% 0,10% 0,10%  11-ago-15

JPMorgan Investment Funds - Japan Select Equity Fund
JPM Japan Select Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  24-sep-12
JPM Japan Select Equity A (acc) - JPY 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  12-nov-93
JPM Japan Select Equity A (dist) - JPY 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 15-may-06
JPM Japan Select Equity C (acc) - EUR (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95%  10-may-13
JPM Japan Select Equity C (acc) - JPY 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95%  03-jun-99
JPM Japan Select Equity C (acc) - USD (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 11-oct-13
JPM Japan Select Equity C (dist) - JPY 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95%  08-ago-13
JPM Japan Select Equity D (acc) - JPY 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  22-mar-02
JPM Japan Select Equity | (acc) - JPY* 0,91% 0,91% 0,91% 0,91% 0,91% 0,91% 091%  17-nov-06
JPM Japan Select Equity X (acc) - JPY 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 26-may-98

* Clase de Acciones inactiva al final del ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)» dentro
del mismo Subfondo. Véase el apartado 17) de la Memoria.

~ Clase de Accidn que dejd de denominarse Clase de Accién «(inc)» para denominarse como la Clase de Accién «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

+Los ratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos («TER», por sus siglas
en mgles) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, segtin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del clculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacion y i) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de
al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - Japan Strategic Value Fund
JPM Japan Strategic Value A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  30-nov-07
JPM Japan Strategic Value A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  21-mar-13
JPM Japan Strategic Value A (acc) - JPY 1,78% 1,78% 1,78% 1,78% 1,80% 1,80% 1,80%  30-nov-07
JPM Japan Strategic Value A (acc) - USD (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  2l-mar-13
JPM Japan Strategic Value A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  30-nov-07
JPM Japan Strategic Value C (acc) - EUR (hedged) 0,95% 0,95% 0,95% 0,95% 0,95% - 0,95%  22-nov-16
JPM Japan Strategic Value C (acc) - JPY 0,95% 0,95% 0,95% 0,95% 0,95% 0,95% 0,95%  02-abr-09
JPM Japan Strategic Value C (acc) - USD** 0,95% 0,95% 0,95% 0,95% - - 0,95%  08-nov-13
JPM Japan Strategic Value C (acc) - USD (hedged)* - - - - 0,95% 0,95% 0,95%  17-may-13
JPM Japan Strategic Value D (acc) - EUR 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  30-nov-07
JPM Japan Strategic Value D (acc) - EUR (hedged) 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  13-may-13
JPM Japan Strategic Value D (acc) - JPY 2,55% 2,55% 2,55% 2,55% 2,55% 2,55% 2,55%  30-nov-07
JPM Japan Strategic Value | (acc) - EUR (hedged) 0,91% 0,91% 0,91% 0,91% - - 0,91%  29-ago-17
JPM Japan Strategic Value | (acc) - JPY* - - - - 0,91% 0,91% 0,91% 23-jul-13
JPM Japan Strategic Value X (acc) - JPY 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15%  30-abr-09

JPM Japan Strategic Value X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 015%  27-jun-13
JPM Japan Strategic Value X (acc) - USD (hedged) 0,15% 0,15% 0,15% 0,15% - - 0,15%  03-mar-17

JPMorgan Investment Funds - US Bond Fund

JPM US Bond A (acc) - GBP (hedged) 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 110%  16-dic-15
JPM US Bond A (acc) - USD 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 110% 15-may-97
JPM US Bond A (dist) - USD" 1,10% 1,10% 1,10% 1,10% 1,10% 1,10% 110% 15-may-06
JPM US Bond C (acc) - USD 0,60% 0,60% 0,60% 0,60% 0,60% 0,60% 0,60%  12-feb-98
JPM US Bond D (acc) - USD 1,35% 1,35% 1,35% 1,35% 1,35% 1,35% 135%  13-nov-01
JPM US Bond I (acc) - USD 0,56% 0,56% 0,56% 0,56% 0,56% 0,56% 0,56%  23-abr-07

JPMorgan Investment Funds - US Equity Fund

JPM US Equity A (acc) - EUR 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  23-oct-13
JPM US Equity A (acc) - EUR (hedged) 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  27-dic-06
JPM US Equity A (acc) - USD 1,78% 1,78% 1,78% 1,78% 1,75% 1,80% 1,80%  27-dic-06
JPM US Equity A (dist) - GBP 1,80% 1,80% 1,80% 1,80% 1,80% 1,80% 1,80%  25-ago-09
JPM US Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,78% 1,80% 1,80%  25-ago-09
JPM US Equity C (acc) - EUR (hedged)* - - - - 0,85% 0,85% 0,85%  29-sep-15
JPM US Equity C (acc) - USD 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85%  22-mar-07
JPM US Equity C (dist) - USD 0,85% 0,85% 0,85% 0,85% 0,85% 0,85% 0,85%  29-sep-15
JPM US Equity D (acc) - EUR (hedged) 2,30% 2,30% 2,30% 2,30% 2,30% 2,30% 230%  27-dic-06
JPM US Equity D (acc) - USD 2,30% 2,30% 2,30% 2,30% 2,30% 2,30% 2,30%  27-dic-06
JPM US Equity | (acc) - EUR (hedged) 0,81% 0,81% 0,81% 0,81% 0,81% 0,80% 081%  14-oct-13
JPM US Equity | (acc) - USD 0,81% 0,81% 0,81% 0,81% 0,81% 0,80% 0,81%  04-oct-13
JPM US Equity | (dist) - EUR 0,76% 0,76% 0,76% 0,76% - - 0,81% 07-mar-17
JPM US Equity | (dist) - GBP 0,81% 0,81% 0,81% 0,81% 0,81% 0,81% 0,81%  14-oct-13
JPM US Equity | (dist) - USD 0,73% 0,73% 0,73% 0,73% - - 0,81% 07-mar-17
JPM US Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,15% 0,15%  21-may-07

* Clase de Acciones inactiva al final del ejercicio.

** Clase de Acciones reactivada durante el ejercicio.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.
+Losratios de gastos se calculan conforme alas directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos (<TER», por sussiglas
eninglés) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, seglin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afios anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.

(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comision sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos y de explotacion y ii) comisiones por resultados, cuando proceda.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

1. Ratio de gastos totales (continuacion)

Corresp. Corresp. Corresp. Corresp. Corresp. Corresp.  Coeficientede  Fecha de

al ejercicio  alejercicio  al ejercicio  al ejercicio  al ejercicio  al ejercicio gastos con limite lanzamiento
cerradoel  cerradoel  cerradoel  cerradoel cerradoel  cerradoel maximo el
31dic17* 31dic17(a) 31dic17(b) 31dici7()  31dic16”  31dic1s” 31dic17*

JPMorgan Investment Funds - US Select Equity Fund

JPM US Select Equity A (acc) - AUD (hedged) 1,80% 1,80% 1,80% 1,80% - - 1,80%  20-jul-17
JPM US Select Equity A (acc) - EUR 1,69% 1,69% 1,69% 1,69% 1,71% 1,80% 1,80%  10-jun-08
JPM US Select Equity A (acc) - EUR (hedged) 1,72% 1,72% 1,72% 1,72% 1,71% 1,80% 1,80%  15-mar-07
JPM US Select Equity A (acc) - USD 1,69% 1,69% 1,69% 1,69% 1,68% 1,80% 1,80%  05-jul-84
JPM US Select Equity A (dist) - USD 1,80% 1,80% 1,80% 1,80% 1,75% 1,80% 1,80% 15-may-06
JPM US Select Equity C (acc) - EUR 0,70% 0,70% 0,70% 0,70% 0,85% 0,85% 0,70%  06-sep-11
JPM US Select Equity C (acc) - EUR (hedged) 0,70% 0,70% 0,70% 0,70% 0,85% 0,85% 0,70%  19-sep-08
JPM US Select Equity C (acc) - USD 0,70% 0,70% 0,70% 0,70% 0,83% 0,84% 0,70%  03-feb-98
JPM US Select Equity C (dist) - GBP 0,70% 0,70% 0,70% 0,70% 0,85% 0,85% 0,70%  06-sep-11
JPM US Select Equity C (dist) - USD 0,70% 0,70% 0,70% 0,70% 0,85% 0,85% 0,70%  06-ago-13
JPM US Select Equity D (acc) - EUR (hedged) 2,25% 2,25% 2,25% 2,25% 2,23% 2,30% 2,30% 15-mar-07
JPM US Select Equity D (acc) - USD 2,21% 2,21% 2,21% 2,21% 2,18% 2,29% 2,30%  01-feb-02
JPM US Select Equity I (acc) - EUR 0,66% 0,66% 0,66% 0,66% - - 0,66% 04-may-17
JPM US Select Equity | (acc) - EUR (hedged) 0,66% 0,66% 0,66% 0,66% 0,81% 0,80% 0,66%  1l-oct-13
JPM US Select Equity | (acc) - USD 0,66% 0,66% 0,66% 0,66% 0,81% 0,75% 0,66%  15-may-07
JPM US Select Equity | (dist) - USD 0,66% 0,66% 0,66% 0,66% 0,81% 0,80% 0,66%  1l-oct-13
JPM US Select Equity 12 (acc) - EUR (hedged) 0,56% 0,56% 0,56% 0,56% - - 0,56%  18-dic-17
JPM US Select Equity 12 (acc) - USD 0,56% 0,56% 0,56% 0,56% - - 0,56%  18-dic-17
JPM US Select Equity 12 (dist) - USD 0,56% 0,56% 0,56% 0,56% - - 0,56%  18-dic-17
JPM US Select Equity X (acc) - USD 0,15% 0,15% 0,15% 0,15% 0,15% 0,11% 0,15%  06-abr-98

+Losratios de gastos se calculan conforme a las directrices con fecha del 16 de mayo de 2008 emitidas por la Swiss Funds & Asset Management Association. El Ratio Total de Gastos («TER», por sus siglas
en inglés) representa los gastos de explotacion totales expresados como un porcentaje del Activo Neto promedio diario del Fondo. Los gastos de explotacion totales comprenden las comisiones de
gestion de inversiones y asesoria, las comisiones de custodia/depositario, la taxe d'abonnement y otros gastos, segtin se resumen en el Estado Consolidado de Operaciones y Cambios en el Activo Neto.
Los intereses por descubierto y las comisiones por resultados se excluyen del célculo.

Los ratios de gastos con limite maximo y los ratios de gastos totales relativos a algunas Clases de Acciones pueden haber cambiado durante los dos afios anteriores. Todos los datos relativos a estos
cambios se indican en los Estados Financieros de los afos anteriores.

(a) Estas cifras incluyen Renuncias a la comisién sobre las Comisiones de Gestion y Asesoramiento y gastos administrativos, cuando proceda.
(b) Estas cifras incluyen comisiones por resultados, si proceden.
(c) Estas cifras incluyen i) Renuncias a la comisién sobre las Comisiones de Gestién y Asesoramiento y gastos administrativos y de explotacion y i) comisiones por resultados, cuando proceda.

La Memoria adjunta forma parte integrante de estos Estados Financieros.

204



JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

2. Resumen de los objetivos de inversion de los Subfondos

JPMorgan Investment Funds - Europe Select Equity Fund
Conseguir una rentabilidad superior a la del mercado europeo de renta variable invirtiendo fundamentalmente en compafiias europeas.

JPMorgan Investment Funds - Europe Strategic Dividend Fund
Proporcionar rentabilidades a largo plazo invirtiendo principalmente en valores de renta variable de compafiias europeas que pagan dividendos elevados.

JPMorgan Investment Funds - Global Balanced Fund

Proporcionar un crecimiento del capital a largo plazo e ingresos invirtiendo principalmente en compafifas de todo el mundo y en titulos de deuda emitidos o
garantizados por gobiernos o sus agencias a escala internacional, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Investment Funds - Global Convertibles Fund (USD)
Proporcionar una rentabilidad positiva invirtiendo principalmente en una cartera diversificada de valores convertibles de todo el mundo.

JPMorgan Investment Funds - Global Dividend Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en compafiias de todo el mundo que generen unos ingresos altos y una
creciente rentabilidad por dividendo.

JPMorgan Investment Funds - Global Financials Fund

Conseguir una alta rentabilidad invirtiendo principalmente en compafifas de los sectores financiero, bancario, de seguros e inmobiliario (las «Compafias
financieras») de todo el mundo.

JPMorgan Investment Funds - Global High Yield Bond Fund

Conseguir una rentabilidad superior a la del mercado mundial de bonos invirtiendo principalmente en titulos de deuda corporativa con calificacion inferior a
investment grade de todo el mundo, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Investment Funds - Global Income Conservative Fund

Proporcionar ingresos periddicos invirtiendo principalmente en una cartera de valores de todo el mundo generadores de ingresos, conformada desde una
perspectiva conservadora, y a través del uso de instrumentos financieros derivados.

JPMorgan Investment Funds - Global Income Fund

Proporcionar ingresos periodicos invirtiendo principalmente en una cartera de valores de todo el mundo generadores de ingresos, y a través del uso de
instrumentos financieros derivados.

JPMorgan Investment Funds - Global Macro Balanced Fund

Conseguir un crecimiento del capital superior al de su indice de referencia invirtiendo fundamentalmente en titulos de todo el mundo, y recurriendo al uso
de instrumentos financieros derivados cuando proceda.

JPMorgan Investment Funds - Global Macro Fund

Conseguir, en un horizonte a medio plazo (entre 2 y 3 afios), una rentabilidad superior a la de su indice de referencia monetario, invirtiendo a escala mundial
en una cartera de valores y recurriendo al uso de instrumentos financieros derivados cuando proceda. El Subfondo pretende registrar una volatilidad
inferior a dos tercios la volatilidad del MSCI All Country World Index (Total Return Net).

JPMorgan Investment Funds - Global Macro Opportunities Fund

Conseguir una revalorizacion del capital superior a la de su indice de referencia monetario invirtiendo fundamentalmente en titulos de todo el mundo, y
recurriendo al uso de instrumentos financieros derivados cuando proceda.

JPMorgan Investment Funds - Global Select Equity Fund
Conseguir una rentabilidad superior a la del mercado mundial de renta variable invirtiendo fundamentalmente en compafiias de todo el mundo.

JPMorgan Investment Funds - Global Select Equity Plus Fund

Proporcionar un crecimiento del capital a largo plazo mediante la exposicion principalmente a compafias de todo el mundo, a través de la inversion directa
en valores de dichas compaiiias y el uso de instrumentos financieros derivados.

JPMorgan Investment Funds - Income Opportunity Fund

Conseguir una rentabilidad superior a la del indice de referencia mediante la busqueda de oportunidades de inversion en los mercados de renta fija y de
divisas, entre otros, y utilizando instrumentos financieros derivados cuando proceda.

JPMorgan Investment Funds - Japan Select Equity Fund
Conseguir una rentabilidad superior a la del mercado japonés de renta variable invirtiendo fundamentalmente en compaiias japonesas.

JPMorgan Investment Funds - Japan Strategic Value Fund

Proporcionar un crecimiento del capital a largo plazo invirtiendo principalmente en una cartera de comparias japonesas infravaloradas (cartera de estilo
value).
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Anexo. Informacion adicional sin auditar (continuacion)

2. Resumen de los objetivos de inversion de los Subfondos (continuacion)

JPMorgan Investment Funds - US Bond Fund

Conseguir una rentabilidad superior a la del mercado de bonos de EE. UU. invirtiendo fundamentalmente en titulos de deuda de EE. UU., y recurriendo al uso
de instrumentos financieros derivados cuando proceda.

JPMorgan Investment Funds - US Equity Fund

Maximizar el crecimiento del capital a largo plazo invirtiendo principalmente en una cartera gestionada activamente de compafifas estadounidenses de
mediana y gran capitalizacion.

JPMorgan Investment Funds - US Select Equity Fund

Conseguir una rentabilidad superior a la del mercado estadounidense de renta variable invirtiendo fundamentalmente en companias de EE. UU.

206



JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

3. Rendimiento y volatilidad

Rendimiento

Los resultados correspondientes a periodos superiores a un afio se anualizan. La rentabilidad de la SICAV incluye la reinversion de los ingresos y se presenta
una vez deducidos todos los gastos.

La rentabilidad pasada no es indicativa ni de la rentabilidad actual ni de la futura.

Los datos de rentabilidad no tienen en cuenta ni las comisiones ni los costes correspondientes a la emision y el reembolso de participaciones.
Volatilidad

La desviacion estandar (D) del precio se calcula a diario a lo largo del ejercicio financiero de cada SICAV.

Los datos mencionados a continuacion se refieren al ejercicio cerrado el 31 de diciembre de 2017.

Si D eigual o inferior a 0,1 la volatilidad es Baja.

Si D es superior a 0,1 e inferior o igual a 1,0 la volatilidad es Media.
Si D es superior a 1,0 e inferior o igual a 2,4 la volatilidad es Alta.
Si D es superior a 2,4 |a volatilidad es Muy Alta.

Clase de Acciones 3 meses 6 meses 9 meses 1lafo 2 afios 3 afios Volatilidad

JPMorgan Investment Funds - Europe Select Equity Fund

JPM Europe Select Equity A (acc) - EUR 2,04% 3,00% 4,34% 10,21% 6,23% 7,59% Media
JPM Europe Select Equity A (acc) - USD 3,70% 8,11% 17,03% 25,16% 11,84% 6,90% Media
JPM Europe Select Equity A (dist) - EUR 2,01% 2,95% 4,27% 9,93% 5,79% 7,25% Media
JPM Europe Select Equity C (acc) - EUR 2,26% 3,44% 5,02% 11,16% 7,20% 8,70% Media
JPM Europe Select Equity C (acc) - USD 3,97% 8,64% 17,88% 26,36% 13,04% - Media
JPM Europe Select Equity C (dist) - EUR 2,26% 3,44% 5,02% 10,92% 7,13% - Media
JPM Europe Select Equity C (dist) - GBP 2,79% 4,27% 8,71% 15,46% 17,90% 13,40% Media
JPM Europe Select Equity D (acc) - EUR 1,81% 2,56% 3,68% 9,28% 5,29% 6,59% Media
JPM Europe Select Equity D (acc) - USD 3,52% 7,71% 16,39% 24,23% 10,98% 6,02% Media
JPM Europe Select Equity | (acc) - EUR 2,26% 3,46% 5,05% 11,21% 7,25% 8,77% Media
JPM Europe Select Equity | (acc) - USD 3,97% 8,66% 17,92% 26,41% 13,09% 8,14% Media
JPM Europe Select Equity | (acc) - USD (hedged) 3,19% 5,54% 8,67% 15,51% 12,66% - Media
JPM Europe Select Equity | (dist) - EUR 2,27% 3,47% 5,05% 10,99% 6,84% 8,42% Media
JPM Europe Select Equity 12 (acc) - EUR+ - - - - - - Media
JPM Europe Select Equity 12 (acc) - USD+ - - - - - - Media
JPM Europe Select Equity 12 (acc) - USD (hedged)+ - - - - - - Media
JPM Europe Select Equity 12 (dist) - EUR+ - - - - - - Media
JPM Europe Select Equity X (acc) - EUR 2,42% 3,79% 5,56% 11,93% 8,00% 9,61% Media
JPM Europe Select Equity X (acc) - USD (hedged) 3,34% 5,87% 9,18% 16,24% 13,48% - Media
JPM Europe Select Equity X (dist) - EUR 2,43% 3,80% 5,56% 11,66% 7,35% 9,06% Media

+ No es de aplicacion ningtin dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un periodo inferior a 3 meses antes del final del ejercicio.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

3. Rendimiento y Volatilidad (continuacién)

Clase de Acciones 3 meses 6 meses 9 meses 1afo 2 afios 3 afios Volatilidad

JPMorgan Investment Funds - Europe Strategic Dividend Fund

JPM Europe Strategic Dividend A (acc) - AUD (hedged) 2,36% - - - - - Media
JPM Europe Strategic Dividend A (acc) - EUR 1,20% 2,82% 4,21% 7,85% 2,82% 5,58% Media
JPM Europe Strategic Dividend A (acc) - HUF (hedged) 1,78% 4,16% 6,76% 10,59% 7,22% 7,60% Media
JPM Europe Strategic Dividend A (acc) - USD (hedged) 2,29% 517% 8,26% 12,47% 7.92% 7,60% Media
JPM Europe Strategic Dividend A (dist) - EUR 1,18% 2,80% 4,18% 7,65% 2,53% 5,36% Media
JPM Europe Strategic Dividend A (div) - EUR 1,20% 2,79% 4,18% 7,75% 2,37% 5,22% Media
JPM Europe Strategic Dividend A (inc) - EUR*** - - - - - - Media
JPM Europe Strategic Dividend A (mth) - EUR 1,17% 2,73% 4,08% 7,59% 2,30% - Media
JPM Europe Strategic Dividend A (mth) - RMB (hedged) 2,89% 6,12% 10,01% 16,09% 10,89% 10,77% Media
JPM Europe Strategic Dividend A (mth) - SGD (hedged) 2,19% 4,84% 7.81% 11,85% 7.32% 7.27% Media
JPM Europe Strategic Dividend A (mth) - USD (hedged) 2.27% 5,11% 8,14% 12,21% 7.29% 6,93% Media
JPM Europe Strategic Dividend C (acc) - EUR 1,42% 3,26% 4,88% 8,76% 3,72% 6,62% Media
JPM Europe Strategic Dividend C (acc) - PLN (hedged) 2,38% 5,49% 8,74% 13,45% 9,28% - Media
JPM Europe Strategic Dividend C (acc) - USD (hedged) 2,51% 5,63% 8,98% 13,46% 8,93% - Media
JPM Europe Strategic Dividend C (dist) - EUR 1,41% 3,25% 4,88% 8,49% 3,36% 6,32% Media
JPM Europe Strategic Dividend C (dist) - EUR (hedged)" 1,91% 4,48% 7.21% 11,02% 6,94% 7.47% Media
JPM Europe Strategic Dividend C (dist) - GBP 1,95% 4,08% 8,57% 12,95% 14,09% 11,38% Media
JPM Europe Strategic Dividend C (div) - EUR 1,42% 3,22% 4,85% 8,61% 3,24% 6,20% Media
JPM Europe Strategic Dividend C (mth) - EUR* - - - - - - Media
JPM Europe Strategic Dividend C (mth) - RMB (hedged)* - - - - - - Media
JPM Europe Strategic Dividend C (mth) - SGD (hedged) 2,37% 5,38% 8,55% 12,91% 8,29% - Media
JPM Europe Strategic Dividend C (mth) - USD (hedged) 2,50% 5,56% 8,84% 13,17% 8,24% 7,92% Media
JPM Europe Strategic Dividend D (acc) - EUR 1,01% 2,41% 3,60% 6,99% 1,99% 4,68% Media
JPM Europe Strategic Dividend D (div) - EUR 1,01% 2,40% 3,61% 6,91% 1,62% 4,41% Media
JPM Europe Strategic Dividend D (mth) - EUR (hedged) 1,48% 3,56% 5,79% - - - Media
JPM Europe Strategic Dividend D (mth) - USD (hedged) 2,05% 4,68% 7,48% 11,31% 6,38% - Media
JPM Europe Strategic Dividend | (acc) - EUR 1,43% 3,28% 4,92% 8,81% 3,76% 6,69% Media
JPM Europe Strategic Dividend I (acc) - SGD 1,46% 5,35% 12,80% 14,55% - - Media
JPM Europe Strategic Dividend I (acc) - SGD (hedged) 2,45% 5,48% 8,69% 13,15% 9,06% - Media
JPM Europe Strategic Dividend | (acc) - USD** 3,12% - - - - - Media
JPM Europe Strategic Dividend | (acc) - USD (hedged)* - - - - - - Media
JPM Europe Strategic Dividend | (dist) - EUR 1,43% 3,28% 4,91% 8,57% 3,41% 6,35% Media
JPM Europe Strategic Dividend I (div) - EUR+ - - - - - - Media
JPM Europe Strategic Dividend 12 (acc) - EUR+ - - - - - - Media
JPM Europe Strategic Dividend 12 (dist) - EUR+ - - - - - - Media
JPM Europe Strategic Dividend X (acc) - EUR 1,59% 3,62% 5,43% 9,53% 4,47% 7,49% Media
JPM Europe Strategic Dividend X (acc) - USD (hedged) 2,69% 6,00% 9,56% - - - Media
JPM Europe Strategic Dividend X (dist) - GBP 2,11% 4,41% 9,06% 13,53% 14,77% 12,10% Media
JPM Europe Strategic Dividend X (div) - EUR 1,60% 3,59% 5,39% 9,36% - - Media

JPMorgan Investment Funds - Global Balanced Fund

JPM Global Balanced A (acc) - EUR 3,87% 6,18% 7,81% 9,93% 5,94% 4,17% Media
JPM Global Balanced A (acc) - USD (hedged) 4,44% 7.25% 9,45% 12,07% 7,62% 5,26% Media
JPM Global Balanced A (dist) - EUR 3,87% 6,18% 7,81% 9,77% 5,78% 4,04% Media
JPM Global Balanced A (dist) - USD (hedged) 4,44% 7,25% 9,45% 11,89% 7,43% 5,11% Media
JPM Global Balanced A (mth) - USD (hedged) 4,44% 7,22% 9,38% 11,95% 7,43% 5,05% Media
JPM Global Balanced C (acc) - EUR 4,07% 6,57% 8,42% 10,75% 6,78% 5,02% Media
JPM Global Balanced C (acc) - USD (hedged) 4,63% 7,65% 10,06% 12,91% 8,49% 6,14% Media
JPM Global Balanced C (dist) - EUR 4,07% 6,58% 8,42% 10,56% 6,57% 4,81% Media
JPM Global Balanced C (dist) - USD (hedged) 4,64% 7,65% 10,07% 12,70% 8,36% - Media
JPM Global Balanced C (mth) - USD (hedged) 4,63% 7,61% 9,99% 12,77% 8,28% 5,88% Media
JPM Global Balanced D (acc) - EUR 3,74% 5,91% 7,41% 9.38% 5,38% 3,61% Media
JPM Global Balanced D (acc) - USD (hedged) 4,30% 6,98% 9,04% 11,51% 7,05% 4,68% Media
JPM Global Balanced D (mth) - USD (hedged) 4,30% 6,95% 8,98% 11,39% 6,87% 4,49% Media
JPM Global Balanced I (acc) - EUR 4,08% 6,60% 8,45% 10,80% 6,83% 5,07% Media
JPM Global Balanced 12 (acc) - EUR+ - - - - - - Media
JPM Global Balanced T (acc) - EUR 3,74% 5,91% 7.41% 9,38% 5,38% 3,61% Media
JPM Global Balanced X (acc) - EUR 4,27% 7,01% 9,07% 11,65% - - Media

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)»
dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de laMemoria.
+ No es de aplicacion ningtin dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un periodo inferior a 3 meses antes del final del ejercicio.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

3. Rendimiento y Volatilidad (continuacién)

Clase de Acciones 3 meses 6 meses 9 meses 1afo 2 afios 3 afios Volatilidad

JPMorgan Investment Funds - Global Convertibles Fund (USD)

JPM Global Convertibles (USD) A (acc) - SGD (hedged) 1,80% 3,84% 5,22% 8,87% 4,84% 3,60% Media
JPM Global Convertibles (USD) A (acc) - USD 1,96% 4,17% 5,65% 9,35% 4,89% 3,47% Media
JPM Global Convertibles (USD) A (dist) - USD 1,96% 4,15% 5,62% 9,28% 4,80% 3,41% Media
JPM Global Convertibles (USD) A (mth) - USD 1,95% 4,13% 5,58% 9,23% 4,69% 3,30% Media
JPM Global Convertibles (USD) C (acc) - SGD (hedged)* - - - , - N Media
JPM Global Convertibles (USD) C (acc) - USD 2,11% 4,45% 6,09% 9,94% 5,49% 4,10% Media
JPM Global Convertibles (USD) C (dist) - USD 2,11% 4,46% 6,09% 9,90% 5,46% - Media
JPM Global Convertibles (USD) C (mth) - USD 2,11% 4,45% 6,07% 9,90% 5,34% 3,97% Media
JPM Global Convertibles (USD) D (acc) - USD 1,82% 3,88% 5,22% 8,74% 4,30% 2,89% Media
JPM Global Convertibles (USD) D (mth) - USD 1,83% 3,88% 5,19% 8,70% 4,16% 2,76% Media
JPM Global Convertibles (USD) | (acc) - USD 2,12% 4,47% 6,12% 9,99% 5,53% 4,16% Media
JPM Global Convertibles (USD) 12 (acc) - USD+ - - - - - - Media
JPM Global Convertibles (USD) X (acc) - USD 2,31% 4,87% 6,72% 10,82% 6,38% 5,01% Media

JPMorgan Investment Funds - Global Dividend Fund

JPM Global Dividend A (acc) - EUR 4,88% 5.37% 2,80% 6,10% 6,84% 8,77% Media
JPM Global Dividend A (acc) - EUR (hedged) 577% 8,35% 10,39% 13,77% 10,16% 7,82% Media
JPM Global Dividend A (acc) - USD 6,62% 10,66% 15,39% 20,61% 12,64% 8,29% Media
JPM Global Dividend A (dist) - EUR (hedged)” 5.77% 8,35% 10,39% 13,43% 9,73% 7,36% Media
JPM Global Dividend A (dist) - USD"™ 6,63% 10,65% 15,39% 20,10% 12,07% 7.75% Media
JPM Global Dividend A (div) - EUR 4,88% 5,31% 2,12% 5,97% 6,44% 8,33% Media
JPM Global Dividend A (div) - EUR (hedged) 5,76% 8,27% 10,24% 13,50% 9,59% 7.19% Media
JPM Global Dividend A (div) - USD 6,59% 10,56% 15,17% 20,21% 11,95% 7,61% Media
JPM Global Dividend A (mth) - USD (hedged) 6,43% 9,52% 12,17% 15,74% 11,38% 8,08% Media
JPM Global Dividend C (acc) - EUR 5,14% 5,90% 3,57% 7,16% 7,99% 10,07% Media
JPM Global Dividend C (acc) - USD 6,92% 11,24% 16,28% 21,84% - - Media
JPM Global Dividend C (dist) - EUR 5,14% 5,90% 3,57% 7,03% 7,62% 9,64% Media
JPM Global Dividend C (dist) - EUR (hedged)” 6,03% 8,88% 11,21% 14,51% 10,80% 8,41% Media
JPM Global Dividend C (div) - EUR* - - - - - - Media
JPM Global Dividend D (acc) - EUR (hedged) 5,58% 7,94% 9,78% 12,91% 9,27% 6,90% Media
JPM Global Dividend D (acc) - USD 6,43% 10,25% 14,74% 19,70% 11,71% 7,37% Media
JPM Global Dividend D (div) - EUR (hedged) 5,55% 7,86% 9,62% 12,65% 8,72% 6,32% Media
JPM Global Dividend D (mth) - EUR (hedged) 5,56% 7,85% 9,61% - - - Media
JPM Global Dividend F (mth) - USD (hedged)+ - - - - - - Media
JPM Global Dividend I (acc) - EUR**+ - - - - - - Media
JPM Global Dividend I (dist) - EUR (hedged)** - - - - - - Media
JPM Global Dividend T (acc) - EUR (hedged) 5,57% 7,94% 9,77% 12,91% 9,27% 6,90% Media
JPM Global Dividend X (acc) - EUR (hedged) 6,21% 9,23% 11,76% 15,64% 12,17% 9,92% Media
JPM Global Dividend X (acc) - USD 7,07% 11,58% 16,82% 22,61% - - Media
JPM Global Dividend X (dist) - AUD 7,18% 9,75% 14,17% 12,92% 9,91% 11,57% Media

JPMorgan Investment Funds - Global Financials Fund

JPM Global Financials A (acc) - EUR 6,92% 9,18% 9,20% 14,66% 11,90% 10,64% Media
JPM Global Financials A (acc) - SGD 6,94% 11,34% 17,24% 20,61% 14,38% 10,58% Media
JPM Global Financials A (acc) - USD 8,71% 14,67% 22,58% 30,34% 18,21% 10,16% Media
JPM Global Financials A (dist) - USD 8,70% 14,67% 22,58% 29,85% 17,43% 9,60% Media
JPM Global Financials C (acc) - EUR 7,14% 9,63% 9,87% 15,59% 12,90% 11,71% Media
JPM Global Financials C (acc) - SGD 7,10% 11,74% 17,93% 21,56% 15,40% - Media
JPM Global Financials C (acc) - USD 8,93% 15,13% 23,31% 31,39% 19,31% 11,22% Media
JPM Global Financials C (dist) - USD 8,93% 15,13% 23,33% 30,83% 18,43% 10,51% Media
JPM Global Financials D (acc) - USD 8,44% 14,11% 21,67% 29,05% 16,86% 8,87% Media
JPM Global Financials X (acc) - USD 9,15% 15,62% 24,10% 32,49% - - Media

* Clase de Acciones inactiva al cierre del ejercicio.

** Clase de Acciones reactivada durante el ejercicio.

* Clase de Accién que dejé de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.
+ No es de aplicacion ningun dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un periodo inferior a 3 meses antes del final del ejercicio.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

3. Rendimiento y Volatilidad (continuacién)

Clase de Acciones 3 meses 6 meses 9 meses 1afo 2 afios 3 afios Volatilidad
JPMorgan Investment Funds - Global High Yield Bond Fund

JPM Global High Yield Bond A (acc) - AUD (hedged) 0,83% 2,37% 4,77% 7,19% 11,57% 6,61% Media
JPM Global High Yield Bond A (acc) - CHF (hedged) -0,02% 0,85% 2,42% 4,06% 8,24% 3,27% Media
JPM Global High Yield Bond A (acc) - CZK (hedged) -0,34% 0,40% 1,62% - - - Media
JPM Global High Yield Bond A (acc) - EUR (hedged) 0,13% 1,12% 2,81% 4,61% 8,92% 3,96% Media
JPM Global High Yield Bond A (acc) - HUF (hedged) 0,25% 1,30% 3,10% 4,99% 9,88% 4,89% Media
JPM Global High Yield Bond A (acc) - USD 0,76% 2,29% 4,46% 6,74% 10,89% 5,44% Media
JPM Global High Yield Bond A (dist) - EUR (hedged)” 0,14% 1,13% 2,81% 4,45% 8,36% 3,42% Media
JPM Global High Yield Bond A (dist) - USD 0,74% 2,24% 4,38% 6,36% 10,05% 4,68% Media
JPM Global High Yield Bond A (irc) - AUD (hedged) 0,91% 2,38% 4,76% 7,12% 11,01% 5,76% Media
JPM Global High Yield Bond A (irc) - CAD (hedged) 0,65% 1,84% 3,88% 5.86% 9,56% 4,32% Media
JPM Global High Yield Bond A (irc) - NZD (hedged) 0,98% 2,64% 4,95% 7,35% 11,35% 6,30% Media
JPM Global High Yield Bond A (irc) - RMB (hedged) 1.27% 3,21% 6,02% 9,80% 13,54% 7,68% Media
JPM Global High Yield Bond A (mth) - HKD 0,76% 2,34% 4,91% 7,43% 10,73% 4,96% Media
JPM Global High Yield Bond A (mth) - SGD -0,82% -0,68% -0,08% -1,23% 7,07% 5,25% Media
JPM Global High Yield Bond A (mth) - USD 0,75% 2,25% 4,36% 6,56% 10,30% 4,73% Media
JPM Global High Yield Bond C (acc) - EUR (hedged) 0,25% 1,36% 3,17% 5,10% 9,48% 4,52% Media
JPM Global High Yield Bond C (acc) - PLN (hedged) 0,78% 2,38% 4,70% 7.25% 11,76% 6,59% Media
JPM Global High Yield Bond C (acc) - USD 0,87% 2,51% 4,81% 7.23% 11,44% 6,00% Media
JPM Global High Yield Bond C (dist) - EUR (hedged) 0,25% 137% 3,17% 4,92% 8,83% 3,86% Media
JPM Global High Yield Bond C (dist) - GBP (hedged) 0,52% 1,81% 3,82% 5,63% 9,80% - Media
JPM Global High Yield Bond C (dist) - USD 0,88% 2,51% 4,81% 6,96% 10,29% 5,01% Media
JPM Global High Yield Bond C (div) - EUR (hedged) 0,24% 1,34% 3,12% 4,99% 8,99% 3,96% Media
JPM Global High Yield Bond C (inc) - EUR (hedged)*** - - - - - - Media
JPM Global High Yield Bond C (irc) - CAD (hedged) 0,76% 2,10% 4,27% 6,40% 10,22% Media
JPM Global High Yield Bond C (irc) - RMB (hedged)* - - - - - Media
JPM Global High Yield Bond C (mth) - HKD 0,94% 2,51% 5.21% 7,65% 11,18% - Media
JPM Global High Yield Bond C (mth) - USD 0,87% 2,48% 4,72% 7,05% 10,84% 5,27% Media
JPM Global High Yield Bond D (acc) - EUR (hedged) 0,03% 0,92% 2,51% 4,20% 8,45% 3,51% Media
JPM Global High Yield Bond D (acc) - PLN (hedged) 0,54% 1,89% 3,97% 6,24% 10,60% 5,45% Media
JPM Global High Yield Bond D (acc) - USD 0,63% 2,03% 4,06% 6,22% 10,29% 4,88% Media
JPM Global High Yield Bond D (div) - EUR (hedged) 0,03% 0,92% 2,48% 4,13% 8,03% 3,05% Media
JPM Global High Yield Bond D (mth) - EUR (hedged) 0,02% 0,87% 2,41% - - - Media
JPM Global High Yield Bond F (irc) - AUD (hedged)+ - - - Media
JPM Global High Yield Bond F (mth) - USD+ - - - - - - Media
JPM Global High Yield Bond I (acc) - EUR (hedged) 0,25% 1,38% 3,20% 5,13% 9,52% 4,57% Media
JPM Global High Yield Bond I (acc) - USD 0,88% 2,54% 4,84% 7,27% 11,49% 6,06% Media
JPM Global High Yield Bond | (dist) - EUR (hedged) 0,26% 1,39% 3,21% 4,96% 8,87% 3,90% Media
JPM Global High Yield Bond I (dist) - GBP (hedged) 0,53% 1,83% 3,85% 5,73% 10,15% - Media
JPM Global High Yield Bond I (dist) - USD 0,88% 2,53% 4,85% 6,99% 10,67% 5,26% Media
JPM Global High Yield Bond I (inc) - EUR (hedged)*** - - - - - - Media
JPM Global High Yield Bond I (mth) - USD 0,88% 2,51% 4,75% 7,10% 10,88% 5,31% Media
JPM Global High Yield Bond 12 (acc) - EUR (hedged)+ - - - - - - Media
JPM Global High Yield Bond 12 (acc) - USD+ - Media
JPM Global High Yield Bond 12 (dist) - EUR (hedged)+ - Media
JPM Global High Yield Bond 12 (dist) - GBP (hedged)+ - Media
JPM Global High Yield Bond 12 (dist) - USD+ - Media
JPM Global High Yield Bond 12 (mth) - USD+ - Media
JPM Global High Yield Bond P (acc) - USD+ - - - Media
JPM Global High Yield Bond P (dist) - EUR (hedged) 0,29% 1,45% 3,31% - Media
JPM Global High Yield Bond P (dist) - USD 0,92% 2,62% 4,96% 7,18% - - Media
JPM Global High Yield Bond T (acc) - EUR (hedged) 0,01% 0,88% 2,44% 4,11% 8,36% 3,44% Media
JPM Global High Yield Bond V (acc) - USD (hedged to BRL)* - - - - - - Media
JPM Global High Yield Bond X (acc) - EUR (hedged) 0,37% 1,62% 3,56% 5,62% 10,07% 5,10% Media
JPM Global High Yield Bond X (acc) - USD 1,00% 2,77% 5,20% 7,76% 12,06% 6,60% Media
JPM Global High Yield Bond X (dist) - USD* - - - - - - Media
JPMorgan Investment Funds - Global Income Conservative Fund

JPM Global Income Conservative A (acc) - EUR 1,07% 2,68% 4,01% 5.22% Media
JPM Global Income Conservative A (acc) - SEK (hedged) 1,03% 2,60% 3,91% 5,05% Media
JPM Global Income Conservative A (acc) - USD (hedged) 1,66% 3,80% 5,63% 7,28% Media
JPM Global Income Conservative A (dist) - EUR™ 1,08% 2,68% 4,00% 5,19% Media
JPM Global Income Conservative A (dist) - USD (hedged)" 1,67% 3,81% 5,63% 7,26% Media
JPM Global Income Conservative A (div) - EUR 1,07% 2,66% 3,96% 5,11% Media
JPM Global Income Conservative C (acc) - EUR 1,24% 3,03% 4,59% 6,03% Media
JPM Global Income Conservative C (dist) - EUR" 1,24% 3,03% 4,57% 598% Media
JPM Global Income Conservative D (acc) - EUR 0,98% 2,50% 3,74% 4,89% Media
JPM Global Income Conservative D (div) - EUR 0,98% 2,48% 3,68% 4,74% Media
JPM Global Income Conservative D (mth) - EUR 0,97% 2,47% 3,69% - Media

* Clase de Acciones inactiva al cierre del ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)»

dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

~ Clase de Accion que dej6 de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

+ No es de aplicacion ninguin dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un periodo inferior a 3 meses antes del final del ejercicio.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

3. Rendimiento y Volatilidad (continuacién)

Clase de Acciones 3 meses 6 meses 9 meses 1afo 2 afios 3 afios Volatilidad
JPMorgan Investment Funds - Global Income Fund

JPM Global Income A (acc) - AUD (hedged) 2,52% 4,30% 6,14% 9,18% 8,87% 6,51% Media
JPM Global Income A (acc) - CHF (hedged) 1,73% 2,78% 3,82% 6,03% 5,68% 3,10% Media
JPM Global Income A (acc) - CZK (hedged) 1,40% 2,34% 3,01% - - - Media
JPM Global Income A (acc) - EUR 1,85% 3,04% 4,18% 6,55% 6,27% 3,96% Media
JPM Global Income A (acc) - SGD (hedged) 2,36% 3,96% 5,42% 8,25% 7,91% - Media
JPM Global Income A (acc) - USD (hedged) 2,44% 4,10% 5,76% 8,62% 7,92% 5,10% Media
JPM Global Income A (dist) - EUR™ 1,85% 3,04% 4,18% 6,36% 5,92% 3,63% Media
JPM Global Income A (dist) - GBP (hedged) 2,09% 3,40% 4,75% 7,07% 6,78% - Media
JPM Global Income A (div) - CHF (hedged) 1,72% 2,75% 3,75% 5,90% 5,34% 2,77% Media
JPM Global Income A (div) - EUR 1,85% 3,02% 4,12% 6,42% 5,91% 3,59% Media
JPM Global Income A (div) - SGD 1,84% 5,00% 11,70% 11,77% 7,93% 3,31% Media
JPM Global Income A (div) - SGD (hedged) 2,35% 3,83% 5.32% 7.97% 7,36% 4,84% Media
JPM Global Income A (div) - USD (hedged) 2,43% 4,06% 5,67% 8,43% 7,46% 4,62% Media
JPM Global Income A (irc) - AUD (hedged) 2,50% 4,23% 5,89% 8,77% 8,07% 5,64% Media
JPM Global Income A (irc) - CAD (hedged) 2,41% 3,94% 5,36% 7.94% 6,92% - Media
JPM Global Income A (irc) - RMB (hedged) 2,92% 4,97% 7.25% 11,63% 10,59% 7,51% Media
JPM Global Income A (mth) - EUR 1,83% 2,98% 4,08% 6,37% 5,88% - Media
JPM Global Income A (mth) - GBP (hedged) 2,05% 3,34% 4,64% 7.12% 6,72% - Media
JPM Global Income A (mth) - SGD (hedged) 2.29% 3,78% 5.29% 7,95% 7,38% 4,82% Media
JPM Global Income A (mth) - USD (hedged) 2,42% 4,03% 5,64% 8,40% 7,45% 4,59% Media
JPM Global Income C (acc) - EUR 2,01% 3,38% 4,70% 7,26% 7,02% 4,71% Media
JPM Global Income C (acc) - PLN (hedged) 2,45% 4,29% 6,14% 9,30% 9,14% - Media
JPM Global Income C (acc) - USD (hedged) 2,61% 4,45% 6,30% 9,36% 8,71% 5,86% Media
JPM Global Income C (dist) - EUR+ - - - - - - Media
JPM Global Income C (dist) - GBP (hedged) 2,25% 3,75% 5.29% 7.77% 7,40% 4,98% Media
JPM Global Income C (dist) - USD (hedged) 2,61% 4,45% 6,30% 9,06% 8,13% 5.33% Media
JPM Global Income C (div) - CHF (hedged) 1,90% 3,10% 4,27% 6,57% - - Media
JPM Global Income C (div) - EUR 2,01% 3,35% 4,63% 7,11% 6,62% 4,29% Media
JPM Global Income C (div) - USD (hedged) 2,60% 4,39% 6,19% 9,14% 8,19% 5,34% Media
JPM Global Income C (irc) - AUD (hedged) 2,65% 4,55% 6,47% 9,52% 8,91% - Media
JPM Global Income C (irc) - RMB (hedged) 3,16% 5,42% 8,01% 12,64% 11,57% Media
JPM Global Income C (mth) - GBP (hedged) 2,24% 3,70% 5,19% 7,85% 7,47% Media
JPM Global Income C (mth) - SGD (hedged) 2,48% 4,16% 5,86% 8,63% 8,18% - Media
JPM Global Income C (mth) - USD (hedged) 2,60% 4,39% 6,19% 9,14% 8,22% 5,32% Media
JPM Global Income D (acc) - EUR 1,76% 2,87% 3,90% 6,17% 5,88% 3,57% Media
JPM Global Income D (acc) - USD (hedged) 2,35% 3,91% 5,49% 8,24% 7,52% 4,70% Media
JPM Global Income D (div) - EUR 1,77% 2,84% 3,85% 6,06% 5,53% 3,23% Media
JPM Global Income D (div) - USD (hedged) 2,34% 3,85% 5.37% 8,03% 7,04% 4,22% Media
JPM Global Income D (mth) - EUR 1,75% 2,81% 3,81% - - - Media
JPM Global Income D (mth) - USD (hedged) 2,33% 3,86% 5,37% 8,05% 7,09% 4,24% Media
JPM Global Income F (irc) - AUD (hedged)+ - - - - - - Media
JPM Global Income F (mth) - USD (hedged)+ - - - - - - Media
JPM Global Income I (acc) - EUR 2,02% 3,41% 4,73% 7,30% 7,06% 4,76% Media
JPM Global Income | (acc) - USD (hedged)** 2,63% 4,47% 6,33% - - - Media
JPM Global Income I (div) - EUR 2,03% 3,38% - Media
JPM Global Income | (div) - USD (hedged) 2,61% - - - - - Media
JPM Global Income | (mth) - JPY (hedged) 2,11% 3,56% 4,96% 7.47% 6,82% 4,30% Media
JPM Global Income T (div) - EUR 1,76% 2,84% 3,84% 6,04% 5,53% 3,22% Media
JPM Global Income V (acc) - EUR (hedged to BRL) -2,38% 2,11% -5,03% 1.27% - - Media
JPM Global Income X (div) - EUR 2,17% 3,68% 5,13% 7,79% 7.32% 4,99% Media
JPM Global Income X (irc) - AUD (hedged) 2,87% 4,88% 7,05% 10,28% 9,60% 7,11% Media
JPMorgan Investment Funds - Global Macro Balanced Fund

JPM Global Macro Balanced A (acc) - EUR 2,17% 5,23% 7,86% 8,32% 1,56% 2,25% Media
JPM Global Macro Balanced A (acc) - USD 3,88% 10,52% 21,08% 23,13% 6,63% 173% Media
JPM Global Macro Balanced A (dist) - EUR 2,18% 5,23% 7,86% 8,14% 1,45% 2,18% Media
JPM Global Macro Balanced A (inc) - EUR*** - - - - - - Media
JPM Global Macro Balanced C (acc) - EUR 2,35% 5,60% 8,43% 9,08% 2,29% 3,01% Media
JPM Global Macro Balanced C (dist) - EUR 2,35% 5,60% 8,44% 8,87% 2,15% 2,88% Media
JPM Global Macro Balanced D (acc) - EUR 2,05% 4,99% 7,50% 7,83% 1,10% 1,78% Media
JPM Global Macro Balanced D (acc) - SEK (hedged) 2,04% 4,91% 7.43% 7,70% 0,86% 1,58% Media
JPM Global Macro Balanced X (acc) - EUR 2,52% 5,94% 8,96% 9,79% 2,97% 3,72% Media

** Clase de Acciones reactivada durante el ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)»

dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de laMemoria.

+ No es de aplicacion ninguin dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un periodo inferior a 3 meses antes del final del ejercicio.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

3. Rendimiento y Volatilidad (continuacién)

Clase de Acciones 3 meses 6 meses 9 meses 1afo 2 afios 3 afios Volatilidad
JPMorgan Investment Funds - Global Macro Fund

JPM Global Macro A (acc) - AUD (hedged)* - - - - - - Media
JPM Global Macro A (acc) - EUR (hedged) 2,14% 7,31% 10,02% 8,57% 1,86% 3,15% Media
JPM Global Macro A (acc) - SGD (hedged) 2,62% 8,20% 11,39% 10,34% - - Media
JPM Global Macro A (acc) - USD 2,65% 8,26% 11,58% 10,50% 3,48% 4,38% Media
JPM Global Macro A (dist) - EUR (hedged)” 2,14% 7,31% 10,03% 8,44% 1,79% - Media
JPM Global Macro A (mth) - USD 2,66% 8,25% 11,55% 10,44% 3,42% 4,31% Media
JPM Global Macro C (acc) - EUR (hedged) 2,33% 7,68% 10,60% 9,32% 2,58% 3,92% Media
JPM Global Macro C (acc) - NOK (hedged) 2,61% 8,32% 11,69% 10,83% - - Media
JPM Global Macro C (acc) - USD 2,84% 8,65% 12,17% 11,27% 4,23% Media
JPM Global Macro C (dist) - EUR (hedged)" 2,32% 7,68% 10,60% 9,20% - - Media
JPM Global Macro C (mth) - USD 2,83% 8,63% 12,13% 11,23% 4,17% 5,07% Media
JPM Global Macro D (acc) - EUR (hedged) 2,02% 7,06% 9,65% 8,08% 1,39% 2,65% Media
JPM Global Macro D (acc) - USD 2,54% 8,02% 11,21% 10,01% 3,00% 3,87% Media
JPM Global Macro D (mth) - USD 2,55% 8,02% 11,18% 9,95% 2,95% 3,81% Media
JPM Global Macro | (acc) - EUR (hedged) 2,33% 7.70% 10,63% 9,38% - - Media
JPM Global Macro | (acc) - SEK (hedged) 2,32% 7,62% 10,55% 9,25% Media
JPM Global Macro X (acc) - USD 3,00% 9,00% 12,72% 12,01% Media
JPMorgan Investment Funds - Global Macro Opportunities Fund

JPM Global Macro Opportunities A (acc) - AUD (hedged) 4,21% 12,97% 18,49% 17,37% - Media
JPM Global Macro Opportunities A (acc) - CHF (hedged) 3,45% 11,36% 15,92% 13,91% 3,61% Media
JPM Global Macro Opportunities A (acc) - CZK (hedged) 3,10% 10,93% 15,00% - - - Media
JPM Global Macro Opportunities A (acc) - EUR 3,57% 11,66% 16,29% 14,39% 4,06% 6,19% Media
JPM Global Macro Opportunities A (acc) - SEK (hedged) 3,57% 11,55% 16,18% 14,26% - - Media
JPM Global Macro Opportunities A (acc) - SGD (hedged) 4,00% 12,58% 17,67% 16,29% - Media
JPM Global Macro Opportunities A (acc) - USD (hedged) 4,03% 12,54% 17,88% 16,34% 5,71% - Media
JPM Global Macro Opportunities A (dist) - EUR 3,58% 11,67% 16,28% 14,11% 3,90% 6,01% Media
JPM Global Macro Opportunities A (dist) - GBP (hedged) 3,75% 11,84% 16,75% - - - Media
JPM Global Macro Opportunities A (inc) - EUR** - - - Media
JPM Global Macro Opportunities C (acc) - AUD (hedged)* - - - - - Media
JPM Global Macro Opportunities C (acc) - CHF (hedged) 3,64% 11,75% 16,53% 14,71% 4,36% - Media
JPM Global Macro Opportunities C (acc) - EUR 3,75% 12,06% 16,90% 15,20% 4,82% 7,03% Media
JPM Global Macro Opportunities C (acc) - PLN (hedged) 4,22% 13,00% 18,43% 17,40% - - Media
JPM Global Macro Opportunities C (acc) - USD (hedged) 4,21% 12,95% 18,50% 17,16% - Media
JPM Global Macro Opportunities C (dist) - EUR 3,76% 12,05% 16,89% 14,89% 4,66% Media
JPM Global Macro Opportunities C (dist) - GBP (hedged) 3,92% 12,23% 17,36% 15,65% 5,60% Media
JPM Global Macro Opportunities C (dist) - USD (hedged) 4,21% 12,94% 18,50% 16,84% 6,32% Media
JPM Global Macro Opportunities C (inc) - EUR*** - - - - - - Media
JPM Global Macro Opportunities D (acc) - EUR 3,39% 11,27% 15,68% 13,59% 3,31% 5,37% Media
JPM Global Macro Opportunities D (acc) - PLN (hedged) 3,86% 12,21% 17,19% 15,76% - - Media
JPM Global Macro Opportunities D (acc) - USD (hedged) 3,85% 12,16% 17,28% 15,58% Media
JPM Global Macro Opportunities | (acc) - EUR 3,76% 12,07% 16,93% 15,24% Media
JPM Global Macro Opportunities | (acc) - JPY (hedged) 3,86% 12,53% 17,69% 16,07% Media
JPM Global Macro Opportunities | (acc) - SEK (hedged)* - - - - - Media
JPM Global Macro Opportunities | (acc) - USD (hedged) 4,22% 12,97% 18,54% 17,20% 6,53% Media
JPM Global Macro Opportunities T (acc) - EUR 3,39% 11,27% 15,67% 13,59% 3,31% Media
JPM Global Macro Opportunities V (acc) - EUR (hedged to BRL) -0,73% 10,58% 5,73% 8,70% - Media
JPM Global Macro Opportunities X (acc) - EUR 3,93% 12,42% 17,47% 15,94% 5,54% - Media
JPM Global Macro Opportunities X (acc) - USD (hedged) 4,38% 13,31% 19,08% 17,92% 7,22% 9,17% Media
JPM Global Macro Opportunities X (dist) - AUD (hedged) 4,56% 13,80% 19,75% 18,73% - - Media
JPMorgan Investment Funds - Global Select Equity Fund

JPM Global Select Equity A (acc) - EUR 5,05% 5,90% 3,10% 9,91% 10,76% 10,42% Media
JPM Global Select Equity A (acc) - USD 6,81% 11,24% 15,76% 24,97% 16,97% 9,94% Media
JPM Global Select Equity A (dist) - USD 6,80% 11,23% 15,74% 24,79% 16,60% 9,69% Media
JPM Global Select Equity C (acc) - EUR 5,32% 6,45% 3,89% 11,03% 11,99% 11,79% Media
JPM Global Select Equity C (acc) - USD 7,08% 11,79% 16,63% 26,22% 18,32% 11,27% Media
JPM Global Select Equity D (acc) - USD 6,61% 10,81% 15,10% 24,03% 15,97% 8,97% Media
JPM Global Select Equity X (acc) - USD 7,25% 12,14% 17,18% 27,02% 19,20% 12,15% Media
JPMorgan Investment Funds - Global Select Equity Plus Fund

JPM Global Select Equity Plus A (perf) (acc) - USD 8,11% 11,87% 15,01% 23,46% 14,00% 8,00% Media
JPM Global Select Equity Plus A (perf) (dist) - USD 8,06% 11,82% 14,96% 23,17% 13,58% 7,64% Media
JPM Global Select Equity Plus C (perf) (acc) - USD 8,32% 12,32% 15,71% 24,45% 15,03% 9,03% Media
JPM Global Select Equity Plus D (perf) (acc) - USD 7.84% 11,32% 14,16% 22,24% 12,74% 6,78% Media

* Clase de Acciones inactiva al cierre del ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)»

dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de laMemoria.

+ No es de aplicacion ninguin dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un periodo inferior a 3 meses antes del final del ejercicio.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

3. Rendimiento y Volatilidad (continuacién)

Clase de Acciones 3 meses 6 meses 9 meses 1afo 2 afios 3 afios Volatilidad

JPMorgan Investment Funds - Income Opportunity Fund

JPM Income Opportunity A (perf) (acc) - CHF (hedged) -0,62% -0,53% -0,33% 0,21% 3,16% 0,57% Media
JPM Income Opportunity A (perf) (acc) - EUR (hedged) -0,53% -0,35% -0,09% 0,58% 3,44% 1,03% Media
JPM Income Opportunity A (perf) (acc) - SEK (hedged) -0,52% -0,39% -0,15% 0,45% 3,21% 0,83% Media
JPM Income Opportunity A (perf) (acc) - SGD (hedged) -0,09% 0,47% 1,04% 2,11% 4,78% 2,38% Media
JPM Income Opportunity A (perf) (acc) - USD 0,03% 0,68% 1,35% 2,41% 4,92% 2,17% Media
JPM Income Opportunity A (perf) (dist) - EUR (hedged) -0,58% -0,40% -0,15% 0,37% 3,18% - Media
JPM Income Opportunity A (perf) (dist) - GBP (hedged) -0,35% -0,03% 0,31% 1,15% 3,97% 1,60% Media
JPM Income Opportunity A (perf) (dist) - USD -0,02% 0,63% 1,27% 2,31% 4,70% - Media
JPM Income Opportunity A (perf) (fix) EUR 2,35 - EUR (hedged) -0,53% -0,36% -0,11% 0,56% 3,35% 0,95% Media
JPM Income Opportunity A (perf) (inc) - EUR (hedged)*** - - - - - - Media
JPM Income Opportunity A (perf) (mth) - USD 0,02% 0,66% 1,31% 2,34% 4,75% 2,01% Media
JPM Income Opportunity C (perf) (acc) - CHF (hedged) -0,52% -0,33% -0,03% 0,62% 3,55% 0,99% Media
JPM Income Opportunity C (perf) (acc) - EUR (hedged) -0,42% -0,15% 0,21% 0,98% 3,72% 1,38% Media
JPM Income Opportunity C (perf) (acc) - SEK (hedged) -0,42% -0,18% 0,16% 0,86% 3,55% 1,23% Media
JPM Income Opportunity C (perf) (acc) - SGD (hedged)* - - - - - - Media
JPM Income Opportunity C (perf) (acc) - USD 0,14% 0,87% 1,65% 2,83% 5,24% 2,55% Media
JPM Income Opportunity C (perf) (dist) - EUR (hedged) -0,42% -0,15% 0,20% 0,97% 3,64% 1,30% Media
JPM Income Opportunity C (perf) (dist) - GBP (hedged) -0,21% 0.24% 0,72% 1,64% 4,35% 1,99% Media
JPM Income Opportunity C (perf) (dist) - USD 0,11% 0,83% 1,56% 2,67% 4,93% 2,29% Media
JPM Income Opportunity C (perf) (inc) - EUR (hedged)*** - - - - - - Media
JPM Income Opportunity C (perf) (mth) - USD 0,11% 0,85% 1,62% 2,77% 5,02% 2,48% Media
JPM Income Opportunity D (perf) (acc) - EUR (hedged) -0,58% -0,46% -0,24% 0,38% 3,27% 0,85% Media
JPM Income Opportunity D (perf) (acc) - USD -0,02% 0,57% 1,19% 2,19% 4,75% 1.97% Media
JPM Income Opportunity D (perf) (dist) - EUR (hedged)” -0,57% -0,45% -0,25% 0,37% 3,14% 0,74% Media
JPM Income Opportunity D (perf) (fix) EUR 2,15 - EUR (hedged) -0,57% -0,46% -0,24% 0,39% 3,21% 0,78% Media
JPM Income Opportunity | (perf) (acc) - EUR (hedged) -0,41% -0,13% 0,23% 1,03% 3,85% 1,49% Media
JPM Income Opportunity | (perf) (acc) - SGD (hedged) - 0,65% 1,32% 2,47% 5.23% 2,86% Media
JPM Income Opportunity I (perf) (acc) - USD 0,15% 0,91% 1,70% 2,87% 5,30% 2,62% Media
JPM Income Opportunity I (perf) (dist) - EUR (hedged)” -0,44% -0,15% 0,23% 1,02% 3,63% 1,32% Media
JPM Income Opportunity | (perf) (dist) - GBP (hedged) -0,20% 0,23% 0,76% 1,70% 4,37% 2,02% Media
JPM Income Opportunity | (perf) (dist) - USD 0,18% 0,94% 1,71% 2,84% 5,07% 2,40% Media
JPM Income Opportunity P (perf) (acc) - EUR (hedged)+ - - - - - - Media
JPM Income Opportunity P (perf) (acc) - USD 0,25% 1,04% 1,89% 3,12% 5,50% 2,83% Media
JPM Income Opportunity P (perf) (dist) - GBP (hedged) -0,15% 0,34% 0,92% 1,92% 4,75% - Media
JPM Income Opportunity X (perf) (acc) - EUR (hedged) -0,32% 0,07% 0,53% 1,44% 4,22% 1,93% Media
JPM Income Opportunity X (perf) (acc) - USD 0,30% 1,20% 2,15% 3,47% 5,99% 3,30% Media
JPM Income Opportunity X (perf) (dist) - GBP (hedged) -0,03% 0,58% 1,27% 2,37% 5,09% 2,69% Media
JPM Income Opportunity X (perf) (dist) - USD* - - - - - - Media
JPMorgan Investment Funds - Japan Select Equity Fund

JPM Japan Select Equity A (acc) - EUR 9,63% 9,27% 8,54% 13,00% 8,74% 13,28% Media
JPM Japan Select Equity A (acc) - JPY 11,28% 15,11% 22,77% 23,80% 10,18% 10,04% Media
JPM Japan Select Equity A (dist) - JPY 11,29% 15,10% 22,76% 23,49% 9,90% 9,82% Media
JPM Japan Select Equity C (acc) - EUR (hedged) 11,37% 15,16% 22,66% 23,70% 10,13% 10,62% Media
JPM Japan Select Equity C (acc) - JPY 11,52% 15,59% 23,55% 24,85% 11,21% 11,18% Media
JPM Japan Select Equity C (acc) - USD (hedged) 11,92% 16,38% 24,67% 26,26% 11,43% 11,30% Media
JPM Japan Select Equity C (dist) - JPY 11,52% 15,60% 23,55% 24,53% 10,80% 10,80% Media
JPM Japan Select Equity D (acc) - JPY 11,08% 14,68% 22,07% 22,87% 9.29% 9,07% Media
JPM Japan Select Equity | (acc) - JPY* - - - - - - Media
JPM Japan Select Equity X (acc) - JPY 11,74% 16,05% 24,29% 25,85% 12,20% 12,26% Media
JPMorgan Investment Funds - Japan Strategic Value Fund

JPM Japan Strategic Value A (acc) - EUR 10,36% 12,59% 11,05% 14,95% 10,45% 15,30% Media
JPM Japan Strategic Value A (acc) - EUR (hedged) 11,88% 18,13% 24,64% 24,81% 10,94% 11,32% Media
JPM Japan Strategic Value A (acc) - JPY 12,03% 18,61% 25,61% 25,96% 11,94% 11,92% Media
JPM Japan Strategic Value A (acc) - USD (hedged) 12,42% 19,34% 26,69% 27,27% 12,15% 12,05% Media
JPM Japan Strategic Value A (dist) - GBP 10,94% 13,48% 14,95% 19,53% 22,33% 21,38% Media
JPM Japan Strategic Value C (acc) - EUR (hedged) 12,11% 18,63% 25,44% 25,86% - - Media
JPM Japan Strategic Value C (acc) - JPY 12,26% 19,10% 26,39% 27,01% 12,99% 13,09% Media
JPM Japan Strategic Value C (acc) - USD** 12,44% - - - - - Media
JPM Japan Strategic Value D (acc) - EUR 10,15% 12,17% 10,43% 14,10% 9,56% 14,21% Media
JPM Japan Strategic Value D (acc) - EUR (hedged) 11,66% 17,68% 23,95% 23,88% 10,04% 10,33% Media
JPM Japan Strategic Value D (acc) - JPY 11,81% 18,16% 24,88% 24,99% 11,01% 10,89% Media
JPM Japan Strategic Value | (acc) - EUR (hedged) 12,13% - - - - - Media
JPM Japan Strategic Value X (acc) - JPY 12,48% 19,58% 27,16% 28,03% 14,01% 14,22% Media
JPM Japan Strategic Value X (acc) - USD 12,66% 19,21% 26,20% 32,85% 18,61% 17,02% Media
JPM Japan Strategic Value X (acc) - USD (hedged) 12,88% 20,33% 28,26% - - - Media

* Clase de Acciones inactiva al cierre del ejercicio.

** Clase de Acciones reactivada durante el ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «(inc)», estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «(dist)»
dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.

* Clase de Accion que dejo de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accidn «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de laMemoria.

+ No es de aplicacion ninguin dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un periodo inferior a 3 meses antes del final del ejercicio.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

3. Rendimiento y Volatilidad (continuacién)

Clase de Acciones 3 meses 6 meses 9 meses 1afo 2 afios 3 afios Volatilidad

JPMorgan Investment Funds - US Bond Fund

JPM US Bond A (acc) - GBP (hedged) -0,10% 0,53% 1,43% 2,24% 2,80% - Media
JPM US Bond A (acc) - USD 0,22% 1,14% 2,27% 3,32% 3,43% 1,94% Media
JPM US Bond A (dist) - uSD" 0,22% 1,14% 2,27% 3,32% 3,43% 1,94% Media
JPM US Bond C (acc) - USD 0,34% 1,40% 2,65% 3,84% 3,97% 2,47% Media
JPM US Bond D (acc) - USD 0,15% 1,01% 2,07% 3,06% 3,16% 1,68% Media
JPM US Bond | (acc) - USD 0,35% 1,41% 2,68% 3,88% 4,01% - Media
JPMorgan Investment Funds - US Equity Fund

JPM US Equity A (acc) - EUR 7,26% 8,68% 3,55% 7,14% 8,62% 8,99% Media
JPM US Equity A (acc) - EUR (hedged) 8,44% 12,88% 14,38% 19,42% 12,83% 7,29% Media
JPM US Equity A (acc) - USD 9,05% 14,14% 16,24% 21,81% 14,64% 8,56% Media
JPM US Equity A (dist) - GBP 7,83% 9,55% 7,19% 11,53% 20,35% 14,59% Media
JPM US Equity A (dist) - USD 9,05% 14,14% 16,23% 21,60% 14,25% 8,30% Media
JPM US Equity C (acc) - USD 9.31% 14,68% 17,06% 22,95% 15,83% 9,75% Media
JPM US Equity C (dist) - USD 9.31% 14,68% 17,06% 22,72% 15,63% - Media
JPM US Equity D (acc) - EUR (hedged) 8,31% 12,60% 13,94% 18,82% 12,21% 6,69% Media
JPM US Equity D (acc) - USD 8,91% 13,85% 15,80% 21,19% 13,95% 7,90% Media
JPM US Equity | (acc) - EUR (hedged) 8,72% 13,45% 15,23% 20,61% 14,09% 8,53% Media
JPM US Equity | (acc) - USD 9,32% 14,70% 17,10% 23,00% 15,88% 9,80% Media
JPM US Equity | (dist) - EUR 7,50% 9,23% 4,37% - - - Media
JPM US Equity | (dist) - GBP 8,09% 10,09% 7,98% 12,61% 21,70% 15,90% Media
JPM US Equity | (dist) - USD 9,34% 14,75% 17,18% - - - Media
JPM US Equity X (acc) - USD 9,50% 15,07% 17,71% 23,84% 16,77% 10,67% Media
JPMorgan Investment Funds - US Select Equity Fund

JPM US Select Equity A (acc) - AUD (hedged) 7,62% - - - - - Media
JPM US Select Equity A (acc) - EUR 5,77% 5,90% 0,75% 5,57% 9,19% 9,91% Media
JPM US Select Equity A (acc) - EUR (hedged) 6,94% 9,99% 11,25% 17,63% 13,44% 8,21% Media
JPM US Select Equity A (acc) - USD 7,54% 11,21% 13,08% 20,00% 15,24% 9,44% Media
JPM US Select Equity A (dist) - USD 7,51% 11,15% 12,98% 19,72% 14,89% 9,21% Media
JPM US Select Equity C (acc) - EUR 6,01% 6,36% 1,38% 6,47% 10,21% 11,08% Media
JPM US Select Equity C (acc) - EUR (hedged) 7,18% 10,48% 11,98% 18,66% 14,54% 9,34% Media
JPM US Select Equity C (acc) - USD 7,78% 11,70% 13,81% 21,03% 16,37% 10,59% Media
JPM US Select Equity C (dist) - GBP 6,57% 7,21% 4,95% 10,85% 22,28% 16,85% Media
JPM US Select Equity C (dist) - USD 7,78% 11,69% 13,80% 20,85% 15,98% 10,25% Media
JPM US Select Equity D (acc) - EUR (hedged) 6,80% 9,71% 10,80% 17,01% 12,77% 7,57% Media
JPM US Select Equity D (acc) - USD 7,41% 10,93% 12,64% 19,39% 14,59% 8,80% Media
JPM US Select Equity | (acc) - EUR 6,02% 6,39% - - - - Media
JPM US Select Equity | (acc) - EUR (hedged) 7,20% 10,52% 12,03% 18,72% 14,60% 9,39% Media
JPM US Select Equity | (acc) - USD 7.79% 11,71% 13,83% 21,07% 16,40% 10,66% Media
JPM US Select Equity | (dist) - USD 7,79% 11,71% 13,84% 20,91% 16,04% 10,30% Media
JPM US Select Equity 12 (acc) - EUR (hedged)+ - - - - - - Media
JPM US Select Equity 12 (acc) - USD+ - - - - - - Media
JPM US Select Equity 12 (dist) - USD+ - - - - - - Media
JPM US Select Equity X (acc) - USD 7,96% 12,07% 14,39% 21,86% 17,28% 11,53% Media

~ Clase de Accién que dejé de denominarse Clase de Accion «(inc)» para denominarse como la Clase de Accion «(dist)» equivalente dentro del mismo Subfondo. Véase el apartado 17) de la Memoria.
+ No es de aplicacién ningun dato respecto a estas Clases de Acciones porque fueron lanzadas o reactivadas en un periodo inferior a 3 meses antes del final del ejercicio.
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4. Tipos de Interés Abonados/(Adeudados) en Cuentas Bancarias
Base para los tipos de interés bancarios

Se fijan en funcion de los tipos JPMorgan Chase Treasury y por consiguiente pueden cambiar cada difa. Los intereses bancarios devengados se registran
mensualmente en cada una de las cuentas bancarias del Fondo el primer dia laborable del mes siguiente, calculdandose sobre los saldos que éstas
presentaban durante el mes anterior.

5. Clases de acciones del Subfondo sujetas a la Taxe d’Abonnement con un tipo del 0,01%
Las siguientes Clases de Acciones de los Subfondos estan sujetas a un tipo anual del 0,01% correspondiente al impuesto patrimonial:

Clase de Acciones

JPM Europe Select Equity | (acc) - EUR

JPM Europe Select Equity | (acc) - USD

JPM Europe Select Equity | (acc) - USD (hedged)
JPM Europe Select Equity | (dist) - EUR

JPM Europe Select Equity 12 (acc) - EUR

JPM Europe Select Equity 12 (acc) - USD

JPM Europe Select Equity 12 (acc) - USD (hedged)
JPM Europe Select Equity 12 (dist) - EUR

JPM Europe Select Equity X (acc) - EUR

JPM Europe Select Equity X (acc) - USD (hedged)
JPM Europe Select Equity X (dist) - EUR

JPM Europe Strategic Dividend | (acc) - EUR

JPM Europe Strategic Dividend | (acc) - SGD

JPM Europe Strategic Dividend I (acc) - SGD (hedged)
JPM Europe Strategic Dividend I (acc) - USD

JPM Europe Strategic Dividend I (dist) - EUR

JPM Europe Strategic Dividend I (div) - EUR

JPM Europe Strategic Dividend 2 (acc) - EUR

JPM Europe Strategic Dividend 12 (dist) - EUR

JPM Europe Strategic Dividend X (acc) - EUR

JPM Europe Strategic Dividend X (acc) - USD (hedged)
JPM Europe Strategic Dividend X (dist) - GBP

JPM Europe Strategic Dividend X (div) - EUR

JPM Global Balanced I (acc) - EUR

JPM Global Balanced 12 (acc) - EUR

JPM Global Balanced X (acc) - EUR

JPM Global Convertibles (USD) | (acc) - USD

JPM Global Convertibles (USD) I2 (acc) - USD

JPM Global Convertibles (USD) X (acc) - USD

JPM Global Dividend I (acc) - EUR

JPM Global Dividend X (acc) - EUR (hedged)

JPM Global Dividend X (acc) - USD

JPM Global Dividend X (dist) - AUD

JPM Global Financials X (acc) - USD

JPM Global High Yield Bond I (acc) - EUR (hedged)
JPM Global High Yield Bond | (acc) - USD

JPM Global High Yield Bond | (dist) - EUR (hedged)
JPM Global High Yield Bond I (dist) - GBP (hedged)
JPM Global High Yield Bond I (dist) - USD

JPM Global High Yield Bond I (mth) - USD

JPM Global High Yield Bond 12 (acc) - EUR (hedged)
JPM Global High Yield Bond 12 (acc) - USD

JPM Global High Yield Bond 12 (dist) - EUR (hedged)
JPM Global High Yield Bond 12 (dist) - GBP (hedged)
JPM Global High Yield Bond 12 (dist) - USD

JPM Global High Yield Bond 12 (mth) - USD

JPM Global High Yield Bond X (acc) - EUR (hedged)
JPM Global High Yield Bond X (acc) - USD

JPM Global Income I (acc) - EUR

(
(
(
(

Clase de Acciones

acc) - USD (hedged)
div) - EUR

JPM Global Income |
JPM Global Income |
JPM Global Income | (div) - USD (hedged)

JPM Global Income I (mth) - JPY (hedged)

JPM Global Income V (acc) - EUR (hedged to BRL)

JPM Global Income X (div) - EUR

JPM Global Income X (irc) - AUD (hedged)

JPM Global Macro Balanced X (acc) - EUR

JPM Global Macro | (acc) - EUR (hedged)

JPM Global Macro | (acc) - SEK (hedged)

JPM Global Macro X (acc) - USD

JPM Global Macro Opportunities I (acc) - EUR

JPM Global Macro Opportunities | (acc) - JPY (hedged)

JPM Global Macro Opportunities I (acc) - USD (hedged)

JPM Global Macro Opportunities V (acc) - EUR (hedged to BRL)
JPM Global Macro Opportunities X (acc) - EUR

JPM Global Macro Opportunities X (acc) - USD (hedged)

JPM Global Macro Opportunities X (dist) - AUD (hedged)

JPM Global Select Equity X (acc) - USD

JPM Income Opportunity | (perf) (acc) - EUR (hedged)
JPM Income Opportunity | (perf) (acc) - SGD (hedged)
JPM Income Opportunity | (perf) (acc) - USD

) (
) (
(

JPM Income Opportunity | (perf) (dist) - EUR (hedged)

JPM Income Opportunity | (perf) (dist) - GBP (hedged)

JPM Income Opportunity | (perf) (dist) - USD

JPM Income Opportunity X (perf) (acc) - EUR (hedged)

JPM Income Opportunity X (perf) (acc) - USD

JPM Income Opportunity X (perf) (dist) - GBP (hedged)

JPM Japan Select Equity X (acc) - JPY

JPM Japan Strategic Value | (acc) - EUR (hedged)

JPM Japan Strategic Value X (acc) - JPY

JPM Japan Strategic Value X (acc) - USD

JPM Japan Strategic Value X (acc) - USD (hedged)

JPM US Bond I (acc) - USD

JPM US Equity | (acc) - EUR (hedged)

JPM US Equity | (acc) - USD

JPM US Equity | (dist) - EUR

JPM US Equity | (dist) - GBP
(

JPM US Equity | (dist) - USD

JPM US Equity X (acc) - USD

JPM US Select Equity | (acc) - EUR

JPM US Select Equity I (acc) - EUR (hedged)
JPM US Select Equity | (acc) - USD

JPM US Select Equity | (dist) - USD

JPM US Select Equity 12 (acc) - EUR (hedged)
JPM US Select Equity 12 (acc) - USD

JPM US Select Equity 12 (dist) - USD

JPM US Select Equity X (acc) - USD



JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

6. indice de rotacién de la cartera

Elratio de rotacion de la cartera es un indicador de la relevancia de los costes adicionales en los que incurre un fondo cuando compray vende inversiones de
conformidad con su politica de inversion. El ratio de rotacion de la cartera se calcula de acuerdo con la Circular 03/122 de la CSSF, como se indica a
continuacion:

(Total de compras y ventas de valores - total de suscripciones y reembolsos de acciones del Subfondo)
Patrimonio neto medio del Subfondo en la moneda del Subfondo

El indice de rotacion de la cartera se expresa como un porcentaje y, cuando el resultado del célculo es negativo, se publica un valor de cero.

Subfondo indice de rotacion de la cartera (%)
JPMorgan Investment Funds - Europe Select Equity Fund 78,89
JPMorgan Investment Funds - Europe Strategic Dividend Fund 36,00
JPMorgan Investment Funds - Global Balanced Fund 106,75
JPMorgan Investment Funds - Global Convertibles Fund (USD) 114,59
JPMorgan Investment Funds - Global Dividend Fund 70,48
JPMorgan Investment Funds - Global Financials Fund 66,62
JPMorgan Investment Funds - Global High Yield Bond Fund

JPMorgan Investment Funds - Global Income Conservative Fund

JPMorgan Investment Funds - Global Income Fund 49,12
JPMorgan Investment Funds - Global Macro Balanced Fund 110,62
JPMorgan Investment Funds - Global Macro Fund 50,75
JPMorgan Investment Funds - Global Macro Opportunities Fund 126,86
JPMorgan Investment Funds - Global Select Equity Fund 113,90
JPMorgan Investment Funds - Global Select Equity Plus Fund 36,66
JPMorgan Investment Funds - Income Opportunity Fund

JPMorgan Investment Funds - Japan Select Equity Fund

JPMorgan Investment Funds - Japan Strategic Value Fund 39,33
JPMorgan Investment Funds - US Bond Fund 128,39
JPMorgan Investment Funds - US Equity Fund 104,47
JPMorgan Investment Funds - US Select Equity Fund 99,03
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7. Método de célculo de la exposicion al riesgo

Exposicion global utilizando el enfoque del VarR

Apalancamiento

Riesgo Uso maximo Uso minimo Uso medio Intervalo  Periodo  Periodo de medio durante 12
de del limite regulador durante de de observacion meses hasta 31 de

Nombre del Subfondo Mercado Limite 12 meses hasta el 31 de dic 2017 _ Cartera de referencia Modelo confianza detencdo efectivo dic 2017
JPMorgan Investment Funds - Relativo 200% 47% 75% 60% 50% J.P. Morgan Government Histérico 99% 20 dias 250 dias 169%
Global Balanced Fund Bond Index Global (Total Return

Gross) con cobertura en EUR /

45% MSCI World Index (Total

Return Net) con cobertura en

EUR / 5% MSCI Emerging

Markets Index (Total Return

Net)
JPMorgan Investment Funds - Relativo  200% 47% 71% 61% ICE BofA Merrill Lynch US High Histérico 99% 20 dias 250 dias 3%
Global High Yield Bond Fund Yield Master 1l Constrained

Index (Total Return Gross)
JPMorgan Investment Funds - Relativo 200% 45% 79% 59% 55% Bloomberg Barclays Histdrico 99% 20 dias 250 dias 146%
Global Income Conservative Global Aggregate Index (Total
Fund Return Gross) con cobertura en

EUR /30% Bloomberg Barclays

US Corporate High Yield 2%

Issuer Capped Index (Total

Return Gross) con cobertura en

EUR / 15% MSCI World Index

(Total Return Net) con

cobertura en EUR
JPMorgan Investment Funds - Relativo ~ 200% 47% 71% 61% 40% Bloomberg Barclays US Histdrico 99% 20 dias 250 dias 129%
Global Income Fund High Yield 2% Issuer Cap Index

(Total Return Gross) con

cobertura en EUR / 35% MSCI

World Index (Total Return Net)

con cobertura en EUR / 25%

Bloomberg Barclays Global

Credit Index (Total Return

Gross) con cobertura en EUR
JPMorgan Investment Funds - Relativo 200% 37% 87% 61% 70% JPM Government Bond Histdrico 99% 20 dias 250 dias 227%
Global Macro Balanced Fund Index Global (Total Return

Gross) con cobertura en EUR/

30% MSCI World Index (Total

Return Net) con cobertura en

EUR
JPMorgan Investment Funds - Absoluto 20% 12% 39% 21% ICE 1 Month USD LIBOR Historico 99% 20 dias 250 dias 264%
Global Macro Fund
JPMorgan Investment Funds - Absoluto 20% 18% 56% 32% ICE 1 Month EUR LIBOR Historico 99% 20 dias 250 dias 497%
Global Macro Opportunities
Fund
JPMorgan Investment Funds - Relativo 200% 47% 67% 56% MSCI World Index (Total Return Histdrico 99% 20 dias 250 dias 70%
Global Select Equity Plus Fund Net)
JPMorgan Investment Funds - Absoluto 20% 3% 13% 6% ICE Overnight USD LIBOR Historico 99% 20 dias 250 dias 194%
Income Opportunity Fund
JPMorgan Investment Funds - US Relativo 200% 44% 56% 49% Bloomberg Barclays US Histérico 99% 20 dias 250 dias 136%

Bond Fund

Aggregate Index (Total Return
Gross)

Exposicion global utilizando el enfoque de los compromisos

Nombre del Subfondo

JPMorgan Investment Funds -
JPMorgan Investment Funds -
JPMorgan Investment Funds -
JPMorgan Investment Funds -
JPMorgan Investment Funds -
JPMorgan Investment Funds -
JPMorgan Investment Funds -
JPMorgan Investment Funds -
JPMorgan Investment Funds -
JPMorgan Investment Funds -

Europe Select Equity Fund
Europe Strategic Dividend Fund
Global Convertibles Fund (USD)
Global Dividend Fund
Global Financials Fund
Global Select Equity Fund
Japan Select Equity Fund
Japan Strategic Value Fund

US Equity Fund

US Select Equity Fund

Cartera de referencia

MSCI Europe Index (Total Return Net)
MSCI Europe Index (Total Return Net)

Thomson Reuters Global Focus Convertible Bond Index (Total Return Gross) con cobertura en USD
MSCI All Country World Index (Total Return Net)
MSCI ACWI Financials Index (Total Return Net)

MSCI World Index (Total Return Net)

TOPIX (Total Return Net)
TOPIX (Total Return Net)

S&P 500 Index (Rendimiento Total Neto de retencidn fiscal del 30%)
S&P 500 Index (Rendimiento Total Neto de retencidn fiscal del 30%)
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8. Garantia recibida

Garantia recibida en relacion con los instrumentos financieros derivados:

Tipo de garantia Contraparte Moneda Importe de la garantia
JPMorgan Investment Funds - Global Macro Opportunities Fund
Efectivo Citibank EUR 3.440.000
Efectivo Goldman Sachs EUR 1.420.000
4.860.000
JPMorgan Investment Funds - Income Opportunity Fund
Efectivo Bank of America usb 503.091
Efectivo Barclays usb 912.000
Efectivo BNP Paribas usp 808.142
Efectivo Citibank usb 766.467
Efectivo Credit Suisse usb 499.000
Efectivo Morgan Stanley usb 390.000
3.878.700
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9. Operaciones de financiacion de valores

La SICAV lleva a cabo operaciones de financiacion de valores (tal y como se definen en el articulo 3 del Reglamento (UE) 2015/2365, entre las que se incluyen
operaciones de recompra, préstamo de valores o materias primas y toma de valores o materias primas en préstamo, operaciones simultaneas de
compraretroventa u operaciones simultdneas de ventarecompra y operaciones de préstamo con reposicion de la garantia) mediante su exposicion a
operaciones de préstamo de valores y contratos de swaps de rentabilidad total durante el ejercicio. De conformidad con el articulo 13 del Reglamento, a
continuacion se ofrece informacion detallada sobre las operaciones de préstamo de valores y los contratos de swaps de rentabilidad total.

Las garantias recibidas u otorgadas en el marco de las operaciones de financiacion de valores se indican en funcion del método de contabilidad de la fecha de
negociacion.

Datos globales
Importes de los valores dados en préstamo.

Elimporte total de los valores dados en préstamo expresado en porcentaje sobre el total de activos de los Subfondos susceptibles de préstamo a la fecha del
informe se detalla a continuacion. El total de activos susceptibles de préstamo representa el valor agregado de los tipos de activos que forman parte del
programa de préstamo de valores de los Subfondos.

% del total de activos susceptibles de préstamo

JPMorgan Investment Funds - Europe Select Equity Fund 0,24
JPMorgan Investment Funds - Europe Strategic Dividend Fund 2,42
JPMorgan Investment Funds - Japan Select Equity Fund 8,99
JPMorgan Investment Funds - Japan Strategic Value Fund 7,13
Importe de los activos comprometidos en operaciones de préstamo de valores y contratos de swaps de rentabilidad total
Transacciones de préstamo de valores
La siguiente tabla muestra el valor total de los activos comprometidos en el préstamo de valores a la fecha del informe.
% de los
Valor de mercado de los valores dados en activos
Moneda del Subfondo préstamo (en la moneda del Subfondo) gestionados
JPMorgan Investment Funds - Europe Select Equity Fund EUR 3.396.486 0,23
JPMorgan Investment Funds - Europe Strategic Dividend Fund EUR 85.320.085 2,30
JPMorgan Investment Funds - Japan Select Equity Fund Py 1.424.764.332 9,20
JPMorgan Investment Funds - Japan Strategic Value Fund Py 3.706.084.020 7,03

Contratos de swaps de rentabilidad total

Los importes de los activos comprometidos en contratos de swaps de rentabilidad total, incluida su proporcion con respecto a los activos bajo gestion de los
Subfondos, figuran en la Cartera de inversiones.

Datos relativos a la concentracion
Diez principales emisores de garantia real
Transacciones de préstamo de valores

La siguiente tabla muestra la lista de los diez principales emisores clasificados en funcién del valor de la garantia distinta de efectivo percibida por los

Subfondos en las operaciones de préstamo de valores a la fecha del informe:
JPMorgan Investment Funds - Europe Select Equity Fund JPMorgan Investment Funds - Europe Strategic Dividend Fund

Valor de la garantia financiera

Valor de la garantia financiera

Emisor EUR Emisor

Germany Government 1.725.295 US Treasury 39.768.864

France Government 896.841 UK Treasury 20.614.931

UK Treasury 855.473 France Government 13.502.283

Canada Government 193.393 Germany Government 6.784.104
Belgium Government 3.878.345
Austria Government 2.047.356
Finland Government 1.257.915
Netherlands Government 749.747
Canada Government 399.014
Japan Government 226.351

JPMorgan Investment Funds - Japan Select Equity Fund JPMorgan Investment Funds - Japan Strategic Value Fund

Valor de la garantia financiera

Valor de la garantia financiera

Emisor JpPY Emisor

us Treasury 829.222.581 France Government 1.349.669.427
UK Treasury 206.841.224 Austria Government 612.285.417
France Government 146.783.170 US Treasury 541.482.826
Austria Government 112.470.456 UK Treasury 518.905.943
Belgium Government 73.524.569 Belgium Government 190.952.905
Germany Government 72.847.283 Finland Government 105.772.918
Netherlands Government 28.215.050 Germany Government 49.243.425
Finland Government 413.936 Netherlands Government 23.739.784

En los casos en los que se indican menos de 10 emisores, un total de menos de 10 emisores se encuentra disponible para ese Subfondo.
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9. Operaciones de financiacion de valores (continuacion)

Contratos de swaps de rentabilidad total

No se han recibido garantias distintas de efectivo respecto de los swaps de rentabilidad total.

Diez principales contrapartes
Transacciones de préstamo de valores

Segun se indica en el apartado 9 de la Memoria, JPMorgan Chase Bank, N.A. es la Unica contraparte de las operaciones de préstamo de valores a la fecha del

informe.
Contratos de swaps de rentabilidad total

Todas las contrapartes de los contratos de swaps de rentabilidad total a la fecha del informe se recogen en la Cartera de inversiones.

Datos de transaccion agregados
Tipo y calidad de la garantia distinta de efectivo
Transacciones de préstamo de valores

La garantia percibida por los Subfondos en relacién con las operaciones de préstamo de valores a la fecha del informe adopta la forma de titulos de deuda

con calificacion investment grade.

Garantia distinta de efectivo

% del Valor Total de la

Moneda del (en la moneda del garantia distinta de efectivo
JPMorgan Investment Funds - Europe Select Equity Fund EUR 3.671.002 100,00
JPMorgan Investment Funds - Europe Strategic Dividend Fund EUR 89.228.910 100,00
JPMorgan Investment Funds - Japan Select Equity Fund JPY 1.470.318.269 100,00
JPMorgan Investment Funds - Japan Strategic Value Fund JPY 3.392.052.645 100,00

Contratos de swaps de rentabilidad total

No se han recibido garantias distintas de efectivo respecto de los swaps de rentabilidad total.

Perfil de vencimiento de la garantia

Lasiguiente tabla ofrece un analisis del perfil de vencimiento de la garantia percibida en relacion con las operaciones de préstamo de valores y los contratos

de swaps de rentabilidad total a la fecha del informe.
Transacciones de préstamo de valores

JPMorgan Investment Funds - JPMorgan Investment Funds - JPMorgan Investment Funds - JPMorgan Investment Funds -
Europe Select Equity Fund Europe Strategic Dividend Fund Japan Select Equity Fund Japan Strategic Value Fund
Vencimiento EUR EUR JPY JPY
Efectivo
menos de 1 dia 1.417.892 50.953.065 517.871.203
Distinta de efectivo
dela7dias 35.959 80.547
de 1a 4 semanas 198.441 683.618 1.491.729
de1a3meses 2.562.741 25.508.324 80.100.798
de 3 a12 meses 44.139 2.106.972 36.380.140 85.781.198
mas de 1 afio 3.590.904 84.280.209 1.407.746.187 3.224.678.920
3.671.002 90.646.802 1.521.271.334 3.909.923.848

Contratos de swaps de rentabilidad total

No se han recibido garantias distintas de efectivo respecto de los contratos de swaps de rentabilidad total.

Moneda de la garantia
Transacciones de préstamo de valores

En la siguiente tabla se indica la moneda de la garantia percibida en relacion con las operaciones de préstamo de valores a la fecha del informe.

Valor de la garantia
(en la moneda del Subfondo)

Moneda del
Subfondo Subfondo CAD EUR GBP JPY usb Total
JPMorgan Investment Funds - Europe Select Equity Fund EUR 193.393 2.622.136 855.473 3.671.002
JPMorgan Investment Funds - Europe Strategic Dividend Fund EUR 399.015 28.219.749 20.614.931 226.351 41.186.756 90.646.802
JPMorgan Investment Funds - Japan Select Equity Fund JPY - 434.254.465  206.841.224 880.175.645  1.521.271.334
JPMorgan Investment Funds - Japan Strategic Value Fund Y - 2.331.663.876  518.905.943 1.059.354.029 3.909.923.848
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9. Operaciones de financiacion de valores (continuacion)
Contratos de swaps de rentabilidad total
El perfil de la moneda de los contratos de swap de rendimiento total a la fecha del informe se indican en cartera de inversiones.

Perfil de vencimiento de contratos de préstamo de valores y contratos de swap de rendimiento total

Transacciones de préstamo de valores

Las operaciones de préstamo de valores de la SICAV tienen vencimiento abierto.

Contratos de swaps de rentabilidad total

La siguiente tabla ofrece un analisis del perfil de vencimiento de los contratos de swaps de rentabilidad total de caracter abierto.

Valor de mercado

JPMorgan Investment Funds -
Global Select Equity Plus Fund

Vencimiento usp

menos de 1 dia

dela7dias -
de 1a 4 semanas

de 1a3 meses -
de 3212 meses (22.242)
mas de 1afio -

(22.242)

El anterior andlisis del perfil de vencimiento se basa en la fecha de vencimiento contractual correspondiente.

Pais en el que se han establecido las contrapartes

Transacciones de préstamo de valores

JPMorgan Chase Bank, N.A. se constituyo en los Estados Unidos de América.

Contratos de swaps de rentabilidad total

Lasiguiente tabla muestra informacion detallada de los paises de constitucion de las contrapartes de todos los contratos de swaps de rentabilidad total.

Contraparte Pais de constitucion
uBsS Suiza

Liquidacion y compensacidn

Todos los Subfondos que participan en acuerdos de préstamo de valores y contratos de swaps de rentabilidad total utilizan Ia liquidacion y compensacion
bilateral con su contraparte respectiva.

Reutilizacion de la garantia

Porcentaje de garantia real recibida que se reutiliza y rendimiento de la reinversion

Los valores recibidos en garantia mediante un contrato de garantia de transferencia de titulos en relacién con operaciones de préstamo de valores,
contratos con pacto de recompra y operaciones con derivados OTC no pueden venderse, reinvertirse ni pignorarse.

Transacciones de préstamo de valores

Alfinal del ejercicio, todas las garantias en efectivo recibidas con respecto a las operaciones de préstamo de valores estaban reinvertidas en Operaciones de
recomprainversa, con el uso de bonos estatales de alta calidad como garantia prendaria. Su gestion corre a cargo del Agente de préstamo de valores, sobre
la base exclusivamente de las directrices y acuerdos aprobados por JPMorgan Asset Management (Europe) S.ar.l.

Los ingresos obtenidos por los Subfondos a partir de la reinversion de garantias en efectivo en forma de Operaciones de recompra inversa, una vez
deducidos los intereses pagaderos a la contraparte pertinente, ascendieron a 237,863 USD para el ejercicio terminado el 31 de diciembre de 2017, y se
contabilizan en la partida «Ingresos por préstamos de valores» de la Cuenta consolidada de pérdidas y ganancias y variaciones patrimoniales.

Los detalles relativos a la reutilizacion autorizada de las garantias en efectivo figuran en el tltimo Folleto disponible en
http://www.jpmorganassetmanagement.|u.

Contratos de swaps de rentabilidad total
A la fecha del informe, no se habia concedido garantia alguna con respecto a los contratos de swaps de rentabilidad total.
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9. Operaciones de financiacion de valores (continuacion)

Custodia de la garantia

Garantia recibida

Las siguientes tablas proporcionan un andlisis de la garantia recibida y mantenida en custodia en cada depositario a la fecha del informe:
Transacciones de préstamo de valores

Valor de la garantia

Subfondo Depositario Moneda del Subfondo  (en la moneda del Subfondo)
JPMorgan Investment Funds - Europe Select Equity Fund JPMorgan Bank Luxembourg S.A. EUR 3.671.002
JPMorgan Investment Funds - Europe Strategic Dividend Fund JPMorgan Bank Luxembourg S.A. EUR 90.646.802
JPMorgan Investment Funds - Japan Select Equity Fund JPMorgan Bank Luxembourg S.A. JPY 1.521.271.334
JPMorgan Investment Funds - Japan Strategic Value Fund JPMorgan Bank Luxembourg S.A. Y 3.909.923.848

Contratos de swaps de rentabilidad total
A la fecha del informe, no se habia concedido garantia alguna con respecto a los contratos de swaps de rentabilidad total.

Garantia concedida

Transacciones de préstamo de valores

A la fecha del informe, no se habia concedido garantia alguna con respecto a las operaciones de préstamo de valores.
Contratos de swaps de rentabilidad total

A la fecha del informe, no se habia concedido garantia alguna con respecto a los contratos de swaps de rentabilidad total.

Rendimiento y coste
Transacciones de préstamo de valores

Los ingresos totales generados por las operaciones de préstamo de valores se reparten entre los Subfondos pertinentes y el agente de préstamo de valores.
Los detalles de este reparto se recogen en el apartado 9 de la Memoria de los Estados Financieros.

Contratos de swaps de rentabilidad total

Todas las rentabilidades procedentes de los contratos de swaps de rentabilidad total revertiran en los Subfondos y no estan sujetas a ningtin acuerdo de
distribucion de las rentabilidades formalizado con el Gestor de inversiones ni con ningun tercero.
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10. Divulgaciones sobre la remuneracion del OICVM

JPMorgan Asset Management (Europe) S.ar.l. (Ia «Sociedad Gestoray) es la gestora autorizada de JPMorgan Investment Funds (la «Sociedady) y forma parte
del grupo empresarial J.P. Morgan Chase & Co. En este apartado, los términos «J.P. Morganx» o «<Empresa se refieren a dicho grupo y cada una de las
entidades que lo integran en todo el mundo, salvo que se indique lo contrario.

Este apartado del informe anual se ha elaborado de conformidad con la Directiva sobre Organismos de Inversion Colectiva en Valores Mobiliarios (la
«Directiva 0ICVM») y las «Directrices en materia de politicas remunerativas racionales» emitidas por la Autoridad Europea de Valores y Mercados en virtud
de la Directiva OICVM.

Politica de remuneracion

El resumen de la Politica Remunerativa aplicada actualmente a la Sociedad Gestora (la «Declaracién sobre Politica Remunerativax) puede consultarse en
http://www.jpmorganassetmanagement.lu/legal/emea-remuneration-policy. Esta Declaracion sobre Politica Remunerativa contiene informacion
detallada sobre como se calculan la remuneracion y las prestaciones, incluidos los criterios financieros y no financieros utilizados para evaluar el
rendimiento, las responsabilidades y la composicion del Comité de Retribuciony Desarrollo de Directivos de la Empresa, y las medidas adoptadas para evitar
o gestionar los conflictos de interés. Puede solicitarse una copia de esta politica a la Sociedad Gestora de forma gratuita.

La Politica Remunerativa se aplica a todos los empleados de la Sociedad Gestora, incluidas las personas cuyas actividades profesionales podrian afectar
sustancialmente al perfil de riesgo de la Sociedad Gestora o los Fondos OICVM que gestiona (<Empleados Identificados de OICVM»). La denominacion
«Empleados Identificados de OICVM» incluye miembros del Consejo de la Sociedad Gestora (el «Consejo), directivos, encargados de las Funciones de
Control pertinentes y personas que desempefian otras funciones clave. Al menos una vez al afio se notifica a las personas que han sido identificadas y lo que
implica esta identificacion.

El Consejo revisa y adopta la Politica Remunerativa anualmente, y supervisa su aplicacion, lo que incluye la clasificacion de los Empleados Identificados de

OICVM. A fecha del 31 de diciembre de 2017, el Consejo habia revisado y adoptado la Politica Remunerativa por Ultima vez en junio de 2017 sin cambios

sustanciales, y quedo satisfecho con su aplicacion.

Divulgaciones de caracter cuantitativo

La tabla siguiente presenta una vision general de la remuneracion total combinada en 2017 que se abond a los empleados de la Sociedad Gestora y el

ndmero de beneficiarios.

Debido a la estructura operativa de la Empresa, la informacion necesaria para facilitar un desglose de la remuneracion atribuible a la Sociedad no es de facil

accesoy no seriarelevante o fidedigna. No obstante, a modo de contexto, la Sociedad Gestora gestiona 3 Fondos de Inversion Alternativa (con 9 subfondos) y

80ICVM (con170 subfondos), con un total de activos gestionados a diciembre de 2017 de 2.224 millones de USD y 352.485 millones de USD respectivamente.
Remuneracion fija Remuneracién variable Remuneracién total Ntimero de beneficiarios

Todos los empleados (miles de USD) 41.236 19.359 60.595 332

La remuneracion total combinada en 2017 que se abond a los Empleados Identificados de OICVM fue de 140.385.145 USD, de los cuales 7.342.989 USD
corresponden a la Directiva y 133.042.156 USD corresponden a otros Empleados Identificados®.

(1) Las divulgaciones relativas a Empleados Identificados de OICVM correspondientes a 2017 incluyen empleados de sociedades en que se ha delegado formalmente la gestién
de carteras, seglin lo previsto en las directrices de la AEVM mas recientes.
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11. Variaciones historicas de la cantidad de acciones

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2016
JPMorgan Investment Funds - Europe Select Equity Fund
JPM Europe Select Equity A (acc) - EUR 208.185,980 84.812,893 100.746,924 192.251,949
JPM Europe Select Equity A (acc) - USD 102.098,604 11.102,666 51.242,901 61.958,369
JPM Europe Select Equity A (dist) - EUR 104.107,150 20.697,024 29.082,934 95.721,240
JPM Europe Select Equity C (acc) - EUR 1.905.344,541 557.568,000 1.030.055,826 1.432.856,715
JPM Europe Select Equity C (acc) - USD 240,955 11.017,525 240,955 11.017,525
JPM Europe Select Equity C (dist) - EUR 10,000 - - 10,000
JPM Europe Select Equity C (dist) - GBP 33.742,626 - 21.351,102 12.391,524
JPM Europe Select Equity D (acc) - EUR 109.247,619 18.139,633 45.905,564 81.481,688
JPM Europe Select Equity D (acc) - USD 518,297 8,946 508,492 18,751
JPM Europe Select Equity I (acc) - EUR 2.839.262,821 763.508,656 1.428.413,645 2.174.357,832
JPM Europe Select Equity | (acc) - USD 58.132,599 - 37.665,799 20.466,800
JPM Europe Select Equity | (acc) - USD (hedged) 781.615,142 149.160,716 844.984,839 85.791,019
JPM Europe Select Equity | (dist) - EUR 810.584,631 126.410,356 464.587,218 472.407,769
JPM Europe Select Equity P (dist) - EUR* 2.870,034 - 2.870,034 -
JPM Europe Select Equity X (acc) - EUR 1.347.303,660 214.193,080 914.696,642 646.800,098
JPM Europe Select Equity X (acc) - USD (hedged) 555.170,441 217.037,000 279.206,868 493.000,573
JPM Europe Select Equity X (dist) - EUR 193.492,451 11.855,585 160.969,436 44.378,600
JPMorgan Investment Funds - Europe Strategic Dividend Fund
JPM Europe Strategic Dividend A (acc) - EUR 4.411.906,506 685.017,569 2.408.598,585 2.688.325,490
JPM Europe Strategic Dividend A (acc) - HUF (hedged) 9.144,757 422,526 3.126,412 6.440,871
JPM Europe Strategic Dividend A (acc) - USD (hedged) 1.241.956,264 218.367,329 677.222,750 783.100,843
JPM Europe Strategic Dividend A (dist) - EUR 461.765,117 155.692,941 195.098,351 422.359,707
JPM Europe Strategic Dividend A (div) - EUR 501.374,041 88.201,778 137.668,513 451,907,306
JPM Europe Strategic Dividend A (inc) - EUR 3.384.461,024 264.730,638 1.068.036,611 2.581.155,051
JPM Europe Strategic Dividend A (mth) - EUR 80.486,930 18.984,474 27.979,966 71.491,438
JPM Europe Strategic Dividend A (mth) - RMB (hedged) 3.789.596,477 30.242,064 2.174.846,445 1.644.992,096
JPM Europe Strategic Dividend A (mth) - SGD (hedged) 3.828.040,393 232.050,230 1.135.190,144 2.924.900,479
JPM Europe Strategic Dividend A (mth) - USD (hedged) 4.061.387,155 438.112,386 2.235.251,066 2.264.248,475
JPM Europe Strategic Dividend C (acc) - EUR 3.829.255,930 3.674.295,377 4.495.491,244 3.008.060,063
JPM Europe Strategic Dividend C (acc) - PLN (hedged) 4.523,333 6.341,240 5.842,351 5.022,222
JPM Europe Strategic Dividend C (acc) - USD (hedged) 5.998,909 246.249,192 55.583,697 196.664,404
JPM Europe Strategic Dividend C (dist) - EUR 2.104.487,852 215.894,294 1.552.817,112 767.565,034
JPM Europe Strategic Dividend C (dist) - GBP 3.288,526 4.174,536 620,145 6.842,917
JPM Europe Strategic Dividend C (div) - EUR 4.126.975,680 624.554,060 1.230.024,800 3.521.504,940
JPM Europe Strategic Dividend C (inc) - EUR (hedged) 147.160,000 21.815,000 40.651,000 128.324,000
JPM Europe Strategic Dividend C (mth) - EUR 10,000 - - 10,000
JPM Europe Strategic Dividend C (mth) - RMB (hedged) 8,911 - - 8,911
JPM Europe Strategic Dividend C (mth) - SGD (hedged) 141,909 99.380,507 141,909 99.380,507
JPM Europe Strategic Dividend C (mth) - USD (hedged) 334.946,636 107.048,922 209.781,174 232.214,384
JPM Europe Strategic Dividend D (acc) - EUR 312.340,469 65.005,927 132.686,606 244.659,790
JPM Europe Strategic Dividend D (div) - EUR 642.028,920 319.142,788 199.517,406 761.654,302
JPM Europe Strategic Dividend D (mth) - USD (hedged) 3.349,318 5.150,331 5.120,637 3.379,012
JPM Europe Strategic Dividend I (acc) - EUR 789.715,309 2.842.097,832 137.675,961 3.494.137,180
JPM Europe Strategic Dividend | (acc) - SGD** - 135,441 - 135,441
JPM Europe Strategic Dividend I (acc) - SGD (hedged) 17.490.867,032 14.345,145 5.715.805,442 11.789.406,735
JPM Europe Strategic Dividend I (acc) - USD (hedged) - 35.897,679 10,000 35.887,679
JPM Europe Strategic Dividend I (dist) - EUR 51.461,978 47.534,180 48.395,654 50.600,504
JPM Europe Strategic Dividend X (acc) - EUR 1.229.522,312 1.098.624,248 658.817,355 1.669.329,205
JPM Europe Strategic Dividend X (dist) - GBP 43.871,578 - 43.860,000 11,578
JPM Europe Strategic Dividend X (div) - EUR - 1.407.996,796 317.316,000 1.090.680,796
JPMorgan Investment Funds - Global Balanced Fund
JPM Global Balanced A (acc) - EUR 233.375,758 49.955,842 85.055,941 198.275,659
JPM Global Balanced A (acc) - USD (hedged) 4.494.733,904 235.319,038 1.670.853,998 3.059.198,944
JPM Global Balanced A (dist) - EUR 821.387,979 124.678,089 141.369,125 804.696,943
JPM Global Balanced A (dist) - USD (hedged) 186.094,253 10.782,798 70.680,163 126.196,888
JPM Global Balanced A (mth) - USD (hedged) 18.213,816 10.204,720 12.987,860 15.430,676
JPM Global Balanced C (acc) - EUR 178.679,334 139.731,791 186.315,138 132.095,987
JPM Global Balanced C (acc) - USD (hedged) 1.157.887,765 997.019,172 485.659,378 1.669.247,559
JPM Global Balanced C (dist) - EUR 1.351,037 4.416,961 96,509 5.671,489
JPM Global Balanced C (dist) - USD (hedged) 8,902 26.280,920 1.239,260 25.050,562
JPM Global Balanced C (mth) - USD (hedged) 25.937,629 228.538,179 4.655,159 249.820,649
JPM Global Balanced D (acc) - EUR 811.184,482 145.465,265 258.171,933 698.477,814
JPM Global Balanced D (acc) - USD (hedged) 727.994,037 111.494,083 218.844,143 620.643,977
JPM Global Balanced D (mth) - USD (hedged) 22.363,164 2.080,508 4.814,747 19.628,925
JPM Global Balanced I (acc) - EUR 214.614,068 32.282,274 20.230,646 226.665,696
JPM Global Balanced T (acc) - EUR 146.961,567 57.584,084 59.979,210 144.566,441
JPM Global Balanced X (acc) - EUR** - 4.808,937 - 4.808,937
JPM Global Balanced X (acc) - USD (hedged)* 350,391 - 350,391 -

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
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11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2016 (continuacion)
JPMorgan Investment Funds - Global Convertibles Fund (USD)
JPM Global Convertibles (USD) A (acc) - SGD (hedged)## 76.939,294 27.836,810 54.903,582 49.872,522
JPM Global Convertibles (USD) A (acc) - USD 2.409.191,376 142.675,543 1.255.815,293 1.296.051,626
JPMorgan Global Convertibles (USD) A (acc) - USD*** 30.915,865 0,011 30.915,876 -
JPM Global Convertibles (USD) A (dist) - USD 437.067,655 8.718,287 370.578,967 75.206,975
JPM Global Convertibles (USD) A (mth) - USD 118.049,646 2.368,038 84.669,416 35.748,268
JPM Global Convertibles (USD) C (acc) - SGD (hedged) 141,644 - - 141,644
JPM Global Convertibles (USD) C (acc) - USD 1.420.053,191 107.692,682 972.390,808 555.355,065
JPM Global Convertibles (USD) C (dist) - USD 20,100 38.150,000 - 38.170,100
JPM Global Convertibles (USD) C (mth) - USD 26.697,040 7.204,372 1.309,427 32.591,985
JPM Global Convertibles (USD) D (acc) - USD 329.755,863 17.785,824 178.615,683 168.926,004
JPM Global Convertibles (USD) D (mth) - USD 79.154,050 2.840,428 60.214,763 21.779,715
JPM Global Convertibles (USD) I (acc) - USD 871.815,466 375.552,987 1.039.008,748 208.359,705
JPM Global Convertibles (USD) X (acc) - USD 1.672,772 78.852,055 1.271,621 79.253,206
JPMorgan Investment Funds - Global Dividend Fund
JPM Global Dividend A (acc) - EUR 45.976,162 17.205,407 23.740,786 39.440,783
JPM Global Dividend A (acc) - EUR (hedged) 25.051,275 3.715,438 10.187,374 18.579,339
JPM Global Dividend A (acc) - USD 154.753,655 91.206,052 133.599,028 112.360,679
JPM Global Dividend A (div) - EUR 46.278,466 16.840,733 24.092,737 39.026,462
JPM Global Dividend A (div) - EUR (hedged) 10.458,220 4.132,057 3.158,769 11.431,508
JPM Global Dividend A (div) - USD 15.034,217 3.130,865 3.514,366 14.650,716
JPM Global Dividend A (inc) - EUR (hedged) 48,673 - - 48,673
JPM Global Dividend A (inc) - USD 90.342,662 13.396,882 26.811,474 76.928,070
JPM Global Dividend A (mth) - USD (hedged) 3.581,717 7.702,258 7.202,342 4.081,633
JPM Global Dividend C (acc) - EUR 108.448,425 7.499,173 103.357,818 12.589,780
JPM Global Dividend C (acc) - USD** - 1.372,619 19,545 1.353,074
JPM Global Dividend C (acc) - USD (hedged)* 10,000 - 10,000 -
JPM Global Dividend C (dist) - EUR 841,073 - 841,073
JPM Global Dividend C (div) - EUR 8.593,484 - 13,484 8.580,000
JPM Global Dividend C (inc) - EUR (hedged) 2.023,488 306,000 528,000 1.801,488
JPM Global Dividend D (acc) - EUR (hedged) 181.394,584 61.264,175 75.409,797 167.248,962
JPM Global Dividend D (acc) - USD 64.669,570 33.925,146 32.329,040 66.265,676
JPM Global Dividend D (div) - EUR (hedged) 236.374,707 139.836,223 68.902,530 307.308,400
JPM Global Dividend I (inc) - EUR (hedged) 9,948 - - 9,948
JPM Global Dividend T (acc) - EUR (hedged) 14.283,914 23.550,911 13.711,545 24.123,280
JPM Global Dividend X (acc) - EUR (hedged) 1.642,995 - 314,503 1.328,492
JPM Global Dividend X (acc) - USD** - 1.534,857 0,001 1.534,856
JPM Global Dividend X (dist) - AUD 50.967,444 1.645,022 598,326 52.014,140
JPMorgan Investment Funds - Global Financials Fund
JPM Global Financials A (acc) - EUR 229.548,384 52.854,755 149.992,650 132.410,489
JPM Global Financials A (acc) - SGD 150.978,245 22.275,406 24.461,182 148.792,469
JPM Global Financials A (acc) - USD 787.200,595 302.258,930 375.456,260 714.003,265
JPM Global Financials A (dist) - USD 133.162,907 4.775,017 78.075,220 59.862,704
JPM Global Financials C (acc) - EUR 268.375,985 37.604,756 89.416,091 216.564,650
JPM Global Financials C (acc) - SGD 140,996 - - 140,996
JPM Global Financials C (acc) - USD 89.022,752 130.344,920 115.825,992 103.541,680
JPM Global Financials C (dist) - USD 141.717,089 28.201,086 166.793,005 3.125,170
JPM Global Financials D (acc) - USD 36.551,552 47.976,527 28.750,282 55.777,797
JPM Global Financials X (acc) - USD** - 576,997 - 576,997

* Clase de Acciones inactiva al cierre del ejercici
** Clase de Acciones reactivada durante el ejercicio.

*** Clase de Acciones cerrada al cierre del ejercicio. Con respecto a las Clases de Acciones con el prefijo «JPMorgans, estas fueron absorbidas por la Clase de Acciones equivalentes con el prefijo «JPM»

dentro del mismo Subfondo.

# Con efectos a partir del 31 de mayo de 2016, la Clase de Acciones cambid su denominacion de Clase de Acciones con el prefijo «JPMorgans a la Clase de Acciones equivalente con el prefijo «JPM» dentro

del mismo Subfondo.
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11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2016 (continuacion)
JPMorgan Investment Funds - Global High Yield Bond Fund
JPM Global High Yield Bond A (acc) - AUD (hedged) 308.936,163 2.190.388,410 1.749.273,583 750.050,990
JPM Global High Yield Bond A (acc) - CHF (hedged) 10.157,011 9.070,000 1.801,011 17.426,000
JPM Global High Yield Bond A (acc) - EUR (hedged) 382.119,431 193.007,201 225.239,312 349.887,320
JPM Global High Yield Bond A (acc) - HUF (hedged) 20.181,270 9.615,990 7.045,178 22.752,082
JPM Global High Yield Bond A (acc) - USD 2.683.258,651 2.991.241,724 2.631.635,417 3.042.864,958
JPM Global High Yield Bond A (dist) - USD 121.340,231 13.165,433 95.903,620 38.602,044
JPM Global High Yield Bond A (inc) - EUR (hedged) 339.309,208 126.275,486 126.642,252 338.942,442
JPM Global High Yield Bond A (irc) - AUD (hedged) 59.991.405,791 32.485.340,664 32.012.224,430 60.464.522,025
JPM Global High Yield Bond A (irc) - CAD (hedged) 1.109.107,631 356.585,608 179.399,222 1.286.294,017
JPM Global High Yield Bond A (irc) - NZD (hedged) 120.179,608 57.033,479 23.762,607 153.450,480
JPM Global High Yield Bond A (irc) - RMB (hedged) 362.445,537 921.779,835 1.067.374,532 216.850,840
JPM Global High Yield Bond A (mth) - HKD 56.411.508,878 50.961.637,435 37.420.351,408 69.952.794,905
JPM Global High Yield Bond A (mth) - SGD 445.262,027 73.207,890 114.757,345 403.712,572
JPM Global High Yield Bond A (mth) - USD 28.060.119,056 12.894.674,706 13.485.834,009 27.468.959,753
JPM Global High Yield Bond C (acc) - EUR (hedged) 517.242,980 1.295.804,308 771.866,726 1.041.180,562
JPM Global High Yield Bond C (acc) - PLN (hedged) 45.590,268 9.571,762 26.272,153 28.889,877
JPM Global High Yield Bond C (acc) - USD 2.926.609,223 2.643.672,400 3.040.703,392 2.529.578,231
JPM Global High Yield Bond C (dist) - EUR (hedged) 10.552,116 7.208,766 4.102,000 13.658,882
JPM Global High Yield Bond C (dist) - GBP (hedged) 482.904,282 251.780,687 219.144,734 515.540,235
JPM Global High Yield Bond C (dist) - USD 477.377,771 162.203,720 497.809,993 141.771,498
JPM Global High Yield Bond C (div) - EUR (hedged) 26.185,606 16.376,716 - 42.562,322
JPM Global High Yield Bond C (inc) - EUR (hedged) 79.913,702 366.092,000 403.942,000 42.063,702
JPM Global High Yield Bond C (irc) - CAD (hedged) 129,132 147.674,923 129,132 147.674,923
JPM Global High Yield Bond C (irc) - RMB (hedged) 639,280 - - 639,280
JPM Global High Yield Bond C (mth) - HKD 774,606 - - 774,606
JPM Global High Yield Bond C (mth) - USD 841.662,732 545.585,392 373.222,871 1.014.025,253
JPM Global High Yield Bond D (acc) - EUR (hedged) 151.771,593 150.912,162 70.374,347 232.309,408
JPM Global High Yield Bond D (acc) - PLN (hedged) 13.005,267 132.126,813 120.154,707 24.977,373
JPM Global High Yield Bond D (acc) - USD 55.397,364 379.540,859 347.941,469 86.996,754
JPM Global High Yield Bond D (div) - EUR (hedged) 675.246,593 2.365.848,843 300.739,413 2.740.356,023
JPM Global High Yield Bond I (acc) - EUR (hedged) 1.054.630,516 2.534.765,208 386.385,398 3.203.010,326
JPM Global High Yield Bond I (acc) - USD 3.348.867,807 2.018.197,037 2.671.140,531 2.695.924,313
JPM Global High Yield Bond I (dist) - EUR (hedged) 35.580,956 70.310,544 28.252,952 77.638,548
JPM Global High Yield Bond | (dist) - GBP (hedged) 19.366,277 201.985,079 17.230,694 204.120,662
JPM Global High Yield Bond I (dist) - USD 263.712,332 701.979,200 262.878,547 702.812,985
JPM Global High Yield Bond I (inc) - EUR (hedged) 1.066.284,234 242.022,140 364.701,537 943.604,837
JPM Global High Yield Bond I (mth) - USD 2.424.497,005 - 567.984,111 1.856.512,894
JPM Global High Yield Bond P (dist) - USD** - 12.660,731 - 12.660,731
JPM Global High Yield Bond T (acc) - EUR (hedged) 11.793,367 47.531,121 5.983,488 53.341,000
JPM Global High Yield Bond V (acc) - USD (hedged to BRL) - 55.269,024 19.363,762 35.905,262
JPM Global High Yield Bond X (acc) - EUR (hedged) 1.965.993,601 689.676,342 924.072,333 1.731.597,610
JPM Global High Yield Bond X (acc) - USD 1.721.054,022 2.298.276,506 1.234.271,223 2.785.059,305
JPM Global High Yield Bond X (dist) - USD 10,000 - - 10,000
JPMorgan Investment Funds - Global Income Conservative Fund (1)
JPM Global Income Conservative A (acc) - EUR 449.976,365 - 449.976,365
JPM Global Income Conservative A (acc) - SEK (hedged) 1.768,144 1.768,144
JPM Global Income Conservative A (acc) - USD (hedged) 2.000,000 - 2.000,000
JPM Global Income Conservative A (div) - EUR 609,073 609,073
JPM Global Income Conservative A (inc) - EUR 920,833 - 920,833
JPM Global Income Conservative A (inc) - USD (hedged) 7.510,052 7.510,052
JPM Global Income Conservative C (acc) - EUR 9,073 9,073
JPM Global Income Conservative C (inc) - EUR 9,073 9,073
JPM Global Income Conservative D (acc) - EUR 9,073 9,073
JPM Global Income Conservative D (div) - EUR 10,000 - 10,000

(1) Este Subfondo se lanzd el 12 de octubre de 2016.
** Clase de Acciones reactivada durante el ejercicio.
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Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

alinicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2016 (continuacion)
JPMorgan Investment Funds - Global Income Fund
JPM Global Income A (acc) - AUD (hedged) 3.070.848,006 771.643,330 1.616.344,689 2.226.146,647
JPM Global Income A (acc) - CHF (hedged) 173.160,229 68.129,812 41.537,452 199.752,589
JPM Global Income A (acc) - EUR 6.274.604,781 5.204.528,963 4.688.288,841 6.790.844,903
JPM Global Income A (acc) - SGD (hedged) 134,160 19.185,493 - 19.319,653
JPM Global Income A (acc) - USD (hedged) 6.951.042,987 2.844.001,525 4.383.893,733 5.411.150,779
JPM Global Income A (dist) - GBP (hedged) 14.385,554 27.022,354 496,243 40.911,665
JPM Global Income A (div) - CHF (hedged) 19.452,109 8.518,005 2.927,659 25.042,455
JPM Global Income A (div) - EUR 23.445.676,496 7.020.488,003 3.309.913,516 27.156.250,983
JPM Global Income A (div) - SGD 838.408,875 91.490,010 177.987,625 751.911,260
JPM Global Income A (div) - SGD (hedged) 3.180.667,978 110.320,207 1.097.086,659 2.193.901,526
JPM Global Income A (div) - USD (hedged) 5.036.400,014 955.111,818 1.767.999,720 4.223.512,112
JPM Global Income A (inc) - EUR 4.049.040,465 1.340.479,430 344.267,337 5.045.252,558
JPM Global Income A (irc) - AUD (hedged) 86.368.875,725 39.370.949,106 46.792.377,784 78.947.447,047
JPM Global Income A (irc) - CAD (hedged) 367.613,226 650.072,982 266.326,688 751.359,520
JPM Global Income A (irc) - RMB (hedged) 9.446.716,908 2.464.318,915 3.545.153,946 8.365.881,877
JPM Global Income A (mth) - EUR 502.594,713 673.249,770 148.846,269 1.026.998,214
JPM Global Income A (mth) - GBP (hedged) 108.829,351 114.631,962 64.507,420 158.953,893
JPM Global Income A (mth) - SGD (hedged) 48.701.628,330 13.482.399,935 15.832.770,423 46.351.257,842
JPM Global Income A (mth) - USD (hedged) 21.385.674,486 5.821.927,530 10.394.872,809 16.812.729,207
JPM Global Income C (acc) - EUR 5.568.518,689 4.056.935,767 3.335.925,160 6.289.529,296
JPM Global Income C (acc) - PLN (hedged) 1.809,333 2.691,780 916,827 3.584,286
JPM Global Income C (acc) - USD (hedged) 1.379.287,838 334.828,715 588.554,965 1.125.561,588
JPM Global Income C (dist) - GBP (hedged) 99.223,114 102.572,226 55.113,093 146.682,247
JPM Global Income C (dist) - USD (hedged) 9.729,987 4.707,284 4.673,889 9.763,382
JPM Global Income C (div) - CHF (hedged) - 1.002,718 - 1.002,718
JPM Global Income C (div) - EUR 2.458.720,731 1.654.326,779 1.243.364,904 2.869.682,606
JPM Global Income C (div) - USD (hedged) 812.665,052 438.187,057 280.838,994 970.013,115
JPM Global Income C (irc) - AUD (hedged) 137,461 1.263.268,323 50.796,022 1.212.609,762
JPM Global Income C (irc) - RMB (hedged) 635,832 297.324,083 635,832 297.324,083
JPM Global Income C (mth) - GBP (hedged) 13,591 39.557,605 10.070,873 29.500,323
JPM Global Income C (mth) - SGD (hedged) 138,263 669.828,121 76.191,097 593.775,287
JPM Global Income C (mth) - USD (hedged) 120.246,005 166.498,291 61.241,313 225.502,983
JPM Global Income D (acc) - EUR 4.768.122,107 1.508.341,926 1.552.090,674 4.724.373,359
JPM Global Income D (acc) - USD (hedged) 1.014.397,640 212.860,808 341.061,293 886.197,155
JPM Global Income D (div) - EUR 18.709.051,738 8.202.205,649 3.854.866,266 23.056.391,121
JPM Global Income D (div) - USD (hedged) 208.679,344 160.988,046 63.465,531 306.201,859
JPM Global Income D (mth) - USD (hedged) 1.028.586,530 194.302,488 292.152,823 930.736,195
JPM Global Income | (acc) - EUR 135.746,000 3.650,382 24.152,000 115.244,382
JPM Global Income I (acc) - USD (hedged)* 79.796,116 275.561,505 355.357,621 -
JPM Global Income | (mth) - JPY (hedged) 3.825.470,202 3.722.677,045 - 7.548.147,247
JPM Global Income T (div) - EUR 3.006.525,433 561.535,043 1.357.001,680 2.211.058,796
JPM Global Income V (acc) - EUR (hedged to BRL) - 187.943,272 27.570,120 160.373,152
JPM Global Income X (div) - EUR 1.614.855,000 23.380,000 292.836,000 1.345.399,000
JPM Global Income X (irc) - AUD (hedged) 58.708,633 4.239,423 211,784 62.736,272
JPMorgan Investment Funds - Global Macro Balanced Fund (2)
JPM Global Macro Balanced A (acc) - EUR 101.791,237 36.425,451 33.489,879 104.726,809
JPM Global Macro Balanced A (acc) - USD 11.604,364 15.081,156 7.248,158 19.437,362
JPM Global Macro Balanced A (dist) - EUR 41.965,803 4.399,093 6.482,197 39.882,699
JPM Global Macro Balanced A (inc) - EUR 20.762,079 1.108,857 4.274,382 17.596,554
JPM Global Macro Balanced C (acc) - EUR 30.375,101 43.690,557 42.907,324 31.158,334
JPM Global Macro Balanced C (dist) - EUR 1.323,000 - 245,000 1.078,000
JPM Global Macro Balanced D (acc) - EUR 504.906,392 336.262,067 173.990,627 667.177,832
JPM Global Macro Balanced D (acc) - SEK (hedged) 43.490,395 1.842,895 12.434,742 32.898,548
JPM Global Macro Balanced X (acc) - EUR 638,558 1.094,620 175,275 1,557,903
JPMorgan Investment Funds - Global Macro Fund (3)
JPM Global Macro A (acc) - AUD (hedged) - 28.715,004 - 28.715,004
JPM Global Macro A (acc) - EUR (hedged) 275.721,227 1.592.912,727 1.247.122,980 621.510,974
JPM Global Macro A (acc) - SGD (hedged) - 406.628,993 - 406.628,993
JPM Global Macro A (acc) - USD 741.681,397 2.139.162,354 1.255.332,792 1.625.510,959
JPM Global Macro A (inc) - EUR (hedged) 121.001,709 446.371,969 52.494,515 514.879,163
JPM Global Macro A (mth) - USD 39.774,400 141.061,930 39.279,876 141.556,454
JPM Global Macro C (acc) - EUR (hedged) 264.980,686 2.115.409,768 1.268.725,059 1.111.665,395
JPM Global Macro C (acc) - NOK (hedged) - 3.833,427 - 3.833,427
JPM Global Macro C (acc) - USD 9.508,722 1.554.842,351 445.906,391 1.118.444,682
JPM Global Macro C (inc) - EUR (hedged) - 395.975,361 392.424,000 3.551,361
JPM Global Macro C (mth) - USD 94.871,074 185.251,884 86.957,097 193.165,861
JPM Global Macro D (acc) - EUR (hedged) 374.681,672 1.353.207,830 641.734,869 1.086.154,633
JPM Global Macro D (acc) - USD 366.152,510 857.535,489 419.610,018 804.077,981
JPM Global Macro D (mth) - USD 15.546,289 24.215,805 12,540,222 27.221,872
JPM Global Macro | (acc) - EUR (hedged) - 92.937,000 10,000 92.927,000
JPM Global Macro I (acc) - SEK (hedged) 720.193,060 - 720.193,060
JPM Global Macro X (acc) - USD** 2.394,953 2.394,953

(2) Este Subfondo cambi6 su denominacion de JPMorgan Investment Funds - Global Conservative Balanced Fund por la denominacion de JPMorgan Investment Funds - Global Macro Balanced Fund el

19 de julio de 2016.

(3) Este Subfondo cambid su denominacion de JPMorgan Investment Funds - Global Capital Preservation Fund (USD) por la denominacion de JPMorgan Investment Funds - Global Macro Fund el 1 de abril
6.

de 201

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.
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Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2016 (continuacion)
JPMorgan Investment Funds - Global Macro Opportunities Fund
JPM Global Macro Opportunities A (acc) - AUD (hedged) - 2.637.269,197 958.140,911 1.679.128,286
JPM Global Macro Opportunities A (acc) - CHF (hedged) 17.490,000 76.427,547 14.576,931 79.340,616
JPM Global Macro Opportunities A (acc) - EUR 2.482.027,295 8.839.113,336 4.701.533,147 6.619.607,484
JPM Global Macro Opportunities A (acc) - SEK (hedged) - 2.058,262 1.940,593 117,669
JPM Global Macro Opportunities A (acc) - SGD (hedged) - 8.123.299,128 2.791.154,478 5.332.144,650
JPM Global Macro Opportunities A (acc) - USD (hedged) 220.198,048 10.900.162,242 5.933.554,882 5.186.805,408
JPM Global Macro Opportunities A (dist) - EUR 74.731,880 675.828,495 122.260,479 628.299,896
JPM Global Macro Opportunities A (inc) - EUR 145.760,557 1.737.957,911 426.683,543 1.457.034,925
JPM Global Macro Opportunities C (acc) - AUD (hedged) - 131,062 - 131,062
JPM Global Macro Opportunities C (acc) - CHF (hedged) 9,301 30.554,558 10.666,257 19.897,602
JPM Global Macro Opportunities C (acc) - EUR 1.774.278,692 12.710.488,552 6.476.957,136 8.007.810,108
JPM Global Macro Opportunities C (acc) - PLN (hedged) - 32.482,307 6.187,524 26.294,783
JPM Global Macro Opportunities C (acc) - USD (hedged)** - 912.430,021 79.549,367 832.880,654
JPM Global Macro Opportunities C (dist) - EUR 7.497,184 187.008,558 15.148,371 179.357,371
JPM Global Macro Opportunities C (dist) - GBP (hedged) 97.815,716 2.243.554,694 191.854,720 2.149.515,690
JPM Global Macro Opportunities C (dist) - USD (hedged) 56.053,429 692.337,316 135.377,548 613.013,197
JPM Global Macro Opportunities C (inc) - EUR - 769.837,621 356.032,715 413.804,906
JPM Global Macro Opportunities D (acc) - EUR 1.626.978,120 6.520.121,741 2.912.359,329 5.234.740,532
JPM Global Macro Opportunities D (acc) - PLN (hedged) - 20,000 - 20,000
JPM Global Macro Opportunities D (acc) - USD (hedged) 3.204,934 3.194,934 10,000
JPM Global Macro Opportunities | (acc) - EUR 3.529.564,901 153.699,099 3.375.865,802
JPM Global Macro Opportunities I (acc) - JPY (hedged) - 9.068.208,649 580.208,117 8.488.000,532
JPM Global Macro Opportunities | (acc) - SEK (hedged) 2.731,226 99.245,290 68.917,228 33.059,288
JPM Global Macro Opportunities I (acc) - USD (hedged) 493.854,448 3.535.066,343 792.229,528 3.236.691,263
JPM Global Macro Opportunities T (acc) - EUR 34.180,184 715.693,893 96.926,610 652.947,467
JPM Global Macro Opportunities V (acc) - EUR (hedged to BRL) - 144.461,472 83.451,112 61.010,360
JPM Global Macro Opportunities X (acc) - EUR 2.128,535 1.530.101,308 464.974,518 1.067.255,325
JPM Global Macro Opportunities X (acc) - USD (hedged) 428.078,000 119.258,535 126.646,926 420.689,609
JPM Global Macro Opportunities X (dist) - AUD (hedged) - 1.372.518,322 46.247,551 1.326.270,771
JPMorgan Investment Funds - Global Select Equity Fund
JPM Global Select Equity A (acc) - EUR 2.487,814 1.910,220 1.692,885 2.705,149
JPM Global Select Equity A (acc) - USD 319.636,855 33.186,355 93.644,441 259.178,769
JPM Global Select Equity A (dist) - USD 6.872,182 51,782 2.401,276 4.522,688
JPM Global Select Equity C (acc) - EUR 9.353,878 10.544,959 892,927 19.005,910
JPM Global Select Equity C (acc) - USD 449.119,469 104.367,395 157.974,668 395.512,196
JPM Global Select Equity D (acc) - USD 29.290,155 8.482,789 13.320,067 24.452,877
JPM Global Select Equity X (acc) - USD 136.722,785 - 118,389 136.604,396
JPMorgan Investment Funds - Global Select Equity Plus Fund
JPM Global Select Equity Plus A (perf) (acc) - USD 38.111,646 2.134,262 9.493,579 30.752,329
JPM Global Select Equity Plus A (perf) (dist) - USD 267,836 - - 267,836
JPM Global Select Equity Plus C (perf) (acc) - USD 1.357,837 - 355,885 1.001,952
JPM Global Select Equity Plus D (perf) (acc) - USD 19.014,356 1.542,060 5.395,273 15.161,143

** Clase de Acciones reactivada durante el ejercicio.
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Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2016 (continuacion)
JPMorgan Investment Funds - Income Opportunity Fund
JPM Income Opportunity A (perf) (acc) - CHF (hedged) 913.147,977 32.474,074 499.297,002 446.325,049
JPM Income Opportunity A (perf) (acc) - EUR (hedged) 7.232.806,557 3.276.768,588 4.791.005,524 5.718.569,621
JPM Income Opportunity A (perf) (acc) - SEK (hedged) 332.328,613 3.339,704 204.125,843 131.542,474
JPM Income Opportunity A (perf) (acc) - SGD (hedged) 2.957.730,572 - 196.734,277 2.760.996,295
JPM Income Opportunity A (perf) (acc) - USD 5.219.693,608 260.513,046 2.493.343,722 2.986.862,932
JPM Income Opportunity A (perf) (dist) - EUR (hedged) 11,422 - - 11,422
JPM Income Opportunity A (perf) (dist) - GBP (hedged) 472.172,475 71.986,628 183.689,398 360.469,705
JPM Income Opportunity A (perf) (dist) - USD 14.704,871 541,000 0,001 15.245,870
JPM Income Opportunity A (perf) (fix) EUR 2,35 - EUR (hedged) 89.712,327 4.047,587 31.217,583 62.542,331
JPM Income Opportunity A (perf) (inc) - EUR (hedged) 1.158.294,931 35.632,817 469.824,816 724.102,932
JPM Income Opportunity A (perf) (mth) - USD 570.555,807 101.040,903 223.550,191 448.046,519
JPM Income Opportunity C (perf) (acc) - CHF (hedged) 447.512,779 334.422,003 212.409,085 569.525,697
JPM Income Opportunity C (perf) (acc) - EUR (hedged) 6.493.979,881 2.544.014,972 6.078.645,701 2.959.349,152
JPM Income Opportunity C (perf) (acc) - SEK (hedged) 4.711,823 975,796 - 5.687,619
JPM Income Opportunity C (perf) (acc) - SGD (hedged) 140,996 - - 140,996
JPM Income Opportunity C (perf) (acc) - USD 2.704.659,288 1.874.691,905 2.479.925,388 2.099.425,805
JPM Income Opportunity C (perf) (dist) - EUR (hedged) 481.819,875 19.961,401 214.510,130 287.271,146
JPM Income Opportunity C (perf) (dist) - GBP (hedged) 2.240.691,131 488.638,527 1.041.238,893 1.688.090,765
JPM Income Opportunity C (perf) (dist) - USD 750.958,579 80.303,278 513.113,084 318.148,773
JPM Income Opportunity C (perf) (inc) - EUR (hedged) 47.243,481 30.819,711 17.390,008 60.673,184
JPM Income Opportunity C (perf) (mth) - USD 43.324,387 111.901,737 62.357,519 92.868,605
JPM Income Opportunity D (perf) (acc) - EUR (hedged) 1.648.861,570 288.219,355 626.929,871 1.310.151,054
JPM Income Opportunity D (perf) (acc) - USD 167.722,071 40.215,600 80.367,467 127.570,204
JPM Income Opportunity D (perf) (fix) EUR 2,15 - EUR (hedged) 272.394,701 15.832,355 94.062,523 194.164,533
JPM Income Opportunity D (perf) (inc) - EUR (hedged) 47.563,261 9.093,456 13.130,554 43.526,163
JPM Income Opportunity | (perf) (acc) - CHF (hedged)* 1.237,980 2.220,317 3.458,297 -
JPM Income Opportunity | (perf) (acc) - EUR (hedged) 3.559.943,312 1.278.249,002 3.629.501,102 1.208.691,212
JPM Income Opportunity | (perf) (acc) - SGD (hedged) 26.732.962,525 - 6.711.899,791 20.021.062,734
JPM Income Opportunity | (perf) (acc) - USD 1.157.979,881 517.907,220 477.823,485 1.198.063,616
JPM Income Opportunity | (perf) (dist) - GBP (hedged) 364.323,707 378.946,175 275.275,845 467.994,037
JPM Income Opportunity | (perf) (dist) - USD 124.306,045 52.097,698 165.894,818 10.508,925
JPM Income Opportunity | (perf) (inc) - EUR (hedged) 1.356.965,204 233.919,485 1.026.188,059 564.696,630
JPM Income Opportunity P (perf) (acc) - USD 2.965,306 1.401,261 - 4.366,567
JPM Income Opportunity P (perf) (dist) - GBP (hedged) 493,370 - - 493,370
JPM Income Opportunity X (perf) (acc) - EUR (hedged) 100.529,599 731.003,619 93.251,713 738.281,505
JPM Income Opportunity X (perf) (acc) - USD 331.243,433 452,980 327.791,692 3.904,721
JPM Income Opportunity X (perf) (dist) - GBP (hedged) 10,112 - - 10,112
JPM Income Opportunity X (perf) (dist) - USD 3.727,080 346,000 4.063,080 10,000
JPMorgan Funds - Japan Equity Fund (4)
JPM Japan Advantage Equity A (acc) - EUR 1.220.238,814 246.285,874 1.466.524,688
JPM Japan Advantage Equity A (acc) - EUR (hedged) 338.468,090 99.824,684 438.292,774
JPM Japan Advantage Equity A (acc) - JPY 309.897,164 334.605,650 644.502,814
JPM Japan Advantage Equity A (acc) - USD (hedged) 138.263,168 10.262,878 148.526,046
JPM Japan Advantage Equity A (dist) - JPY 353,188 - 353,188
JPM Japan Advantage Equity C (acc) - EUR (hedged) 23.739,174 1737716 25.476,890
JPM Japan Advantage Equity C (acc) - JPY 59.578,460 3.500,000 63.078,460
JPM Japan Advantage Equity C (acc) - USD (hedged) 9,991 - 9,991
JPM Japan Advantage Equity D (acc) - EUR (hedged) 269,146 514,705 783,851
JPM Japan Advantage Equity D (acc) - JPY 6.626,676 1.805,948 8.432,624
JPM Japan Advantage Equity X (acc) - JPY 2.304,493 1.323,201 3.627,694
JPMorgan Investment Funds - Japan Select Equity Fund
JPM Japan Select Equity A (acc) - EUR 33.560,330 20.869,367 30.610,313 23.819,384
JPM Japan Select Equity A (acc) - JPY 619.584,557 794.473,453 895.049,341 519.008,669
JPM Japan Select Equity A (dist) - JPY 2.452,847 13,358 189,000 2.277,205
JPM Japan Select Equity C (acc) - EUR (hedged) 103.131,080 82.543,342 143.773,781 41.900,641
JPM Japan Select Equity C (acc) - JPY 249.766,425 176.364,203 86.256,043 339.874,585
JPM Japan Select Equity C (acc) - USD (hedged) 61.418,000 43.911,648 64.070,502 41.259,146
JPM Japan Select Equity C (dist) - JPY 169,938 - - 169,938
JPM Japan Select Equity D (acc) - JPY 39.634,760 4.185,561 12.827,997 30.992,324
JPM Japan Select Equity | (acc) - JPY 275.895,000 0,010 - 275.895,010
JPM Japan Select Equity X (acc) - JPY 203.890,306 45.869,019 69.366,684 180.392,641

(4) Este Subfondo fue absorbido por JPMorgan Funds - Japan Equity Fund el 23 de septiembre de 2016.

* Clase de Acciones inactiva al cierre del ejercicio.
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Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2016 (continuacion)
JPMorgan Investment Funds - Japan Strategic Value Fund
JPM Japan Strategic Value A (acc) - EUR 749.974,661 1.133.205,587 1.835.945,084 47.235,164
JPM Japan Strategic Value A (acc) - EUR (hedged) 168.015,398 35.424,853 101.471,956 101.968,295
JPM Japan Strategic Value A (acc) - JPY 649.907,334 579.400,634 749.995,339 479.312,629
JPM Japan Strategic Value A (acc) - USD (hedged) 46.113,923 15.628,869 39.740,416 22.002,376
JPM Japan Strategic Value A (dist) - GBP 236.514,534 69.823,100 271.944,443 34.393,191
JPM Japan Strategic Value C (acc) - EUR (hedged) - 58.406,010 4.944,915 53.461,095
JPM Japan Strategic Value C (acc) - JPY 517.739,865 303.555,115 507.632,117 313.662,863
JPM Japan Strategic Value C (acc) - USD (hedged)* 27.324,097 703,466 28.027,563 -
JPM Japan Strategic Value D (acc) - EUR 43.961,201 206.448,480 220.755,787 29.653,894
JPM Japan Strategic Value D (acc) - EUR (hedged) 56.557,638 6.741,433 17.403,304 45.895,767
JPM Japan Strategic Value D (acc) - JPY 17.464,263 5.300,600 7.491,071 15.273,792
JPM Japan Strategic Value | (acc) - JPY* 161.065,981 - 161.065,981 -
JPM Japan Strategic Value X (acc) - JPY 161.982,000 250.191,546 93.326,000 318.847,546
JPM Japan Strategic Value X (acc) - USD 454.824,595 224.017,000 192.181,346 486.660,249
JPMorgan Investment Funds - US Bond Fund
JPM US Bond A (acc) - GBP (hedged) 857.102,173 383.420,000 95.781,173 1.144.741,000
JPM US Bond A (acc) - USD 220.999,349 154.254,883 113.721,584 261.532,648
JPM US Bond A (inc) - USD 8.309,502 4.425,510 3.076,551 9.658,461
JPM US Bond C (acc) - USD 104.366,801 215.956,330 209.430,836 110.892,295
JPM US Bond D (acc) - USD 108.942,037 276.352,591 241.945,036 143.349,592
JPM US Bond I (acc) - USD 40.898,527 - - 40.898,527
JPMorgan Investment Funds - US Equity Fund
JPM US Equity A (acc) - EUR 32.627,758 1.166,394 15.592,388 18.201,764
JPM US Equity A (acc) - EUR (hedged) 48.602,963 2.012,182 25.195,975 25.419,170
JPM US Equity A (acc) - USD 635.914,037 90.090,004 321.671,088 404.332,953
JPM US Equity A (dist) - GBP 804,672 545,675 269,983 1.080,364
JPM US Equity A (dist) - USD 287.268,059 12.901,557 49.249,142 250.920,474
JPM US Equity C (acc) - EUR (hedged)* 5.008,174 566,617 5.574,791 -
JPM US Equity C (acc) - USD 180.853,646 196.883,863 194.157,357 183.580,152
JPM US Equity C (dist) - USD 211,208 27.423,784 489,982 27.145,010
JPM US Equity D (acc) - EUR (hedged) 15.595,430 5.640,717 9.526,245 11.709,902
JPM US Equity D (acc) - USD 127.357,038 36.105,271 49.294,106 114.168,203
JPM US Equity | (acc) - EUR (hedged) 119.049,639 36.305,710 49.804,207 105.551,142
JPM US Equity | (acc) - USD 660.443,195 175.151,893 449.599,809 385.995,279
JPM US Equity | (dist) - GBP 3.742,283 - 2.118,783 1.623,500
JPM US Equity X (acc) - USD 411.597,633 15.036,208 141.495,077 285.138,764
JPMorgan Investment Funds - US Select Equity Fund
JPM US Select Equity A (acc) - EUR 878.074,049 862.772,341 449.190,955 1.291.655,435
JPM US Select Equity A (acc) - EUR (hedged) 569.454,163 365.435,423 436.995,503 497.894,083
JPM US Select Equity A (acc) - USD 3.130.549,028 570.739,048 1.047.521,388 2.653.766,688
JPM US Select Equity A (dist) - USD 83.880,489 11.704,162 26.078,544 69.506,107
JPM US Select Equity C (acc) - EUR 739.011,532 327.068,339 312.004,630 754.075,241
JPM US Select Equity C (acc) - EUR (hedged) 575.385,057 214.951,621 624.899,508 165.437,170
JPM US Select Equity C (acc) - USD 2.727.100,442 564.851,358 1.942.933,393 1.349.018,407
JPM US Select Equity C (dist) - GBP 391.567,347 20.120,770 260.021,254 151.666,863
JPM US Select Equity C (dist) - USD 513,257 43.123,726 500,000 43.136,983
JPM US Select Equity D (acc) - EUR (hedged) 319.037,329 55.141,021 166.658,435 207.519,915
JPM US Select Equity D (acc) - USD 1.180.705,582 303.577,118 1.042.006,302 442.276,398
JPM US Select Equity | (acc) - EUR (hedged) 47.494,038 - 27.316,287 20.177,751
JPM US Select Equity I (acc) - USD 646.803,627 635.272,719 277.592,637 1.004.483,709
JPM US Select Equity | (dist) - USD 28.538,667 463,878 12.886,242 16.116,303
JPM US Select Equity X (acc) - USD 410.857,847 119.533,057 472.540,382 57.850,522

* Clase de Acciones inactiva al cierre del ejercicio.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2015
JPMorgan Investment Funds - Blue and Green Fund (1)
JPM Blue and Green A (acc) - EUR 3393798 3.393,798
JPMorgan Investment Funds - Europe Select Equity Fund
JPM Europe Select Equity A (acc) - EUR 175.780,995 119.854,878 87.449,893 208.185,980
JPM Europe Select Equity A (acc) - USD 180.061,761 42.360,970 120.324,127 102.098,604
JPM Europe Select Equity A (dist) - EUR 144.664,385 34.779,091 75.336,326 104.107,150
JPM Europe Select Equity B (acc) - EUR*** 471.271,410 82.342,624 553.614,034 -
JPM Europe Select Equity C (acc) - EUR 1.422.683,968 1.451.312,402 968.651,829 1.905.344,541
JPM Europe Select Equity C (acc) - USD - 240,955 - 240,955
JPM Europe Select Equity C (dist) - EUR**** - 10,000 - 10,000
JPM Europe Select Equity C (dist) - GBP 30.902,434 10.704,951 7.864,759 33.742,626
JPM Europe Select Equity D (acc) - EUR 102.797,781 60.253,775 53.803,937 109.247,619
JPM Europe Select Equity D (acc) - USD 9.951,230 48,752 9.481,685 518,297
JPM Europe Select Equity | (acc) - EUR 4.081.599,566 1.262.562,409 2.504.899,154 2.839.262,821
JPM Europe Select Equity | (acc) - USD 144.404,212 25.975,817 112.247,430 58.132,599
JPM Europe Select Equity | (acc) - USD (hedged) - 1.906.312,633 1.124.697,491 781.615,142
JPM Europe Select Equity | (dist) - EUR 1.136.194,259 150.261,739 475.871,367 810.584,631
JPM Europe Select Equity P (dist) - EUR - 2.870,034 - 2.870,034
JPM Europe Select Equity X (acc) - EUR 1.276.751,999 637.755,579 567.203,918 1.347.303,660
JPM Europe Select Equity X (acc) - EUR (hedged)* 41.245,783 - 41.245,783 -
JPM Europe Select Equity X (acc) - USD (hedged) - 962.811,465 407.641,024 555.170,441
JPM Europe Select Equity X (dist) - EUR 132.615,564 70.231,654 9.354,767 193.492,451
JPMorgan Investment Funds - Europe Strategic Dividend Fund
JPM Europe Strategic Dividend A (acc) - EUR 3.150.066,760 2.414.932,703 1.153.092,957 4.411.906,506
JPM Europe Strategic Dividend A (acc) - HUF (hedged) 3.465,793 8.472,794 2.793,830 9.144,757
JPM Europe Strategic Dividend A (acc) - USD (hedged) 227.874,612 1.500.319,983 486.238,331 1.241.956,264
JPM Europe Strategic Dividend A (dist) - EUR 357.082,806 315.495,694 210.813,383 461.765,117
JPM Europe Strategic Dividend A (div) - EUR 283.120,624 406.882,214 188.628,797 501.374,041
JPM Europe Strategic Dividend A (inc) - EUR 2.838.674,340 802.895,202 257.108,518 3.384.461,024
JPM Europe Strategic Dividend A (mth) - EUR - 82.008,349 1.521,419 80.486,930
JPM Europe Strategic Dividend A (mth) - RMB (hedged) 1.124.899,573 5.330.072,627 2.665.375,723 3.789.596,477
JPM Europe Strategic Dividend A (mth) - SGD (hedged) 2.394.920,239 2.723.211,287 1.290.091,133 3.828.040,393
JPM Europe Strategic Dividend A (mth) - USD (hedged) 2.648.626,624 3.683.834,631 2.271.074,100 4.061.387,155
JPM Europe Strategic Dividend B (acc) - EUR*** 961.435,958 379.796,766 1.341.232,724 -
JPM Europe Strategic Dividend B (dist) - EUR*** 1.737.624,987 520.786,756 2.258.411,743
JPM Europe Strategic Dividend B (div) - EUR*** 526.029,000 173.901,496 699.930,496 -
JPM Europe Strategic Dividend C (acc) - EUR 1.916.700,498 2.996.460,223 1.083.904,791 3.829.255,930
JPM Europe Strategic Dividend C (acc) - PLN (hedged) - 4.523,333 - 4.523,333
JPM Europe Strategic Dividend C (acc) - USD (hedged) - 5.998,909 - 5.998,909
JPM Europe Strategic Dividend C (dist) - EUR 173.144,753 2.058.920,385 127.577,286 2.104.487,852
JPM Europe Strategic Dividend C (dist) - GBP 5.281,660 4.801,131 6.794,265 3.288,526
JPM Europe Strategic Dividend C (div) - EUR 2.554.967,307 2.056.238,423 484.230,050 4.126.975,680
JPM Europe Strategic Dividend C (inc) - EUR (hedged) 150.105,000 220,000 3.165,000 147.160,000
JPM Europe Strategic Dividend C (mth) - EUR - 10,000 - 10,000
JPM Europe Strategic Dividend C (mth) - RMB (hedged) 8,911 8,911
JPM Europe Strategic Dividend C (mth) - SGD (hedged) - 141,909 - 141,909
JPM Europe Strategic Dividend C (mth) - USD (hedged)**** 466.879,287 161.346,423 293.279,074 334.946,636
JPM Europe Strategic Dividend D (acc) - EUR 302.869,015 171.918,380 162.446,926 312.340,469
JPM Europe Strategic Dividend D (div) - EUR 383.238,579 475.557,673 216.767,332 642.028,920
JPM Europe Strategic Dividend D (mth) - USD (hedged) - 3.349,318 - 3.349,318
JPM Europe Strategic Dividend | (acc) - EUR 553.368,383 604.410,895 368.063,969 789.715,309
JPM Europe Strategic Dividend | (acc) - SGD (hedged) - 17.490.898,143 3,111 17.490.867,032
JPM Europe Strategic Dividend | (dist) - EUR 70.268,218 39.014,960 57.821,200 51.461,978
JPM Europe Strategic Dividend X (acc) - EUR 1.035.122,424 643.690,012 449.290,124 1.229.522,312
JPM Europe Strategic Dividend X (dist) - GBP 54.091,578 - 10.220,000 43.871,578

(1) Este Subfondo fue absorbido por Private Bank Funds | - Blue and Green Fund, que a su vez es Subfondo de Private Bank Funds I, el 9 de noviembre de 2015.

* Clase de Acciones inactiva al cierre del ejercicio.

*** Clase de accion cerradael final del ejercicio. Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» fue absorbida por la Clase de Acciones «C» equivalente del mismo Subfondo.

#*#% Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» cambid su denominacién a la de la Clase de Acciones «C» equivalente del mismo Subfondo.
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JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién Acciones en circulacién
al inicio Acciones Acciones al cierre
del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2015 (continuacién)
JPMorgan Investment Funds - Global Balanced Fund
JPM Global Balanced A (acc) - EUR 247.341,617 86.819,852 100.785,711 233.375,758
JPM Global Balanced A (acc) - USD (hedged) 3.476.465,113 2.064.571,215 1.046.302,424 4.494.733,904
JPM Global Balanced A (dist) - EUR 703.761,852 233.416,292 115.790,165 821.387,979
JPM Global Balanced A (dist) - USD (hedged) 93.954,334 109.301,674 17.161,755 186.094,253
JPM Global Balanced A (mth) - USD (hedged) 9.308,615 26.865,101 17.959,900 18.213,816
JPM Global Balanced B (acc) - EUR*™* 23.038,718 24.399,205 47.437,923 -
JPM Global Balanced B (acc) - USD (hedged)*** 572.119,262 546.807,477 1.118.926,739 -
JPM Global Balanced C (acc) - EUR 87.248,118 235.146,809 143.715,593 178.679,334
JPM Global Balanced C (acc) - USD (hedged) 110.409,643 1.160.228,956 112.750,834 1.157.887,765
JPM Global Balanced C (dist) - EUR**** 2.557,027 30,000 1.235,990 1.351,037
JPM Global Balanced C (dist) - USD (hedged)**** - 8,902 - 8,902
JPM Global Balanced C (mth) - USD (hedged)**** 10.290,046 16.388,705 741,122 25.937,629
JPM Global Balanced D (acc) - EUR 719.854,954 421.873,2711 330.543,743 811.184,482
JPM Global Balanced D (acc) - USD (hedged) 610.146,977 287.040,902 169.193,842 727.994,037
JPM Global Balanced D (mth) - USD (hedged) 13.025,300 13.110,754 3.772,890 22.363,164
JPM Global Balanced | (acc) - EUR 67.986,783 223.114,553 76.487,268 214.614,068
JPM Global Balanced I (acc) - USD (hedged)* 208.116,545 - 208.116,545 -
JPM Global Balanced T (acc) - EUR 77.439,701 106.323,951 36.802,085 146.961,567
JPM Global Balanced X (acc) - USD (hedged) 873,225 - 522,834 350,391
JPMorgan Investment Funds - Global Capital Preservation Fund (USD)
JPM Global Capital Preservation (USD) A (acc) - EUR (hedged) 8.015,538 285.954,369 18.248,680 275.721,227
JPM Global Capital Preservation (USD) A (acc) - USD 179.254,145 1.105.877,518 543.450,266 741.681,397
JPM Global Capital Preservation (USD) A (inc) - EUR (hedged) - 121.096,668 94,959 121.001,709
JPM Global Capital Preservation (USD) A (mth) - USD 5,000 40.105,902 336,502 39.774,400
JPM Global Capital Preservation (USD) C (acc) - EUR (hedged) 132.317,092 169.828,033 37.164,439 264.980,686
JPM Global Capital Preservation (USD) C (acc) - USD** - 9.508,722 - 9.508,722
JPM Global Capital Preservation (USD) C (mth) - USD**** 5,000 95.906,074 1.040,000 94.871,074
JPM Global Capital Preservation (USD) D (acc) - EUR (hedged) 3.975,015 392.973,524 22.266,867 374.681,672
JPM Global Capital Preservation (USD) D (acc) - SEK (hedged)* 1.989,276 - 1.989,276 -
JPM Global Capital Preservation (USD) D (acc) - USD 29.268,007 392.418,648 55.534,145 366.152,510
JPM Global Capital Preservation (USD) D (mth) - USD 5,000 15.541,289 - 15.546,289
JPMorgan Investment Funds - Global Conservative Balanced Fund
JPM Global Conservative Balanced A (acc) - EUR 96.591,501 34.470,747 29.271,011 101.791,237
JPM Global Conservative Balanced A (acc) - USD 5.803,779 8.085,118 2.284,533 11.604,364
JPM Global Conservative Balanced A (dist) - EUR 40.588,969 7.275,790 5.898,956 41.965,803
JPM Global Conservative Balanced A (inc) - EUR 22.977,667 311,202 2.526,790 20.762,079
JPM Global Conservative Balanced B (acc) - EUR*** 3.524,409 620,636 4.145,045 -
JPM Global Conservative Balanced C (acc) - EUR 20.419,007 50.289,433 40.333,339 30.375,101
JPM Global Conservative Balanced C (dist) - EUR**** 1.518,000 764,000 959,000 1.323,000
JPM Global Conservative Balanced D (acc) - EUR 511.638,371 131.807,900 138.539,879 504.906,392
JPM Global Conservative Balanced D (acc) - SEK (hedged) 58.290,813 3.191,889 17.992,307 43.490,395
JPM Global Conservative Balanced T (acc) - EUR* 312,249 - 312,249 -
JPM Global Conservative Balanced X (acc) - EUR 3.153,742 288,010 2.803,194 638,558
JPMorgan Investment Funds - Global Convertibles Fund (USD)
JPM Global Convertibles (USD) A (acc) - USD 2.796.213,940 856.413,777 1.243.436,341 2.409.191,376
JPMorgan Global Convertibles (USD) A (acc) - SGD (hedged) 677.564,298 2.633,103 603.258,107 76.939,294
JPMorgan Global Convertibles (USD) A (acc) - USD 57.951,688 8.750,183 35.786,006 30.915,865
JPM Global Convertibles (USD) A (dist) - USD 389.349,594 87.907,397 40.189,336 437.067,655
JPM Global Convertibles (USD) A (mth) - USD 100.149,271 89.969,940 72.069,565 118.049,646
JPM Global Convertibles (USD) B (acc) - USD*** 876.352,005 635.358,644 1.511.710,649 -
JPM Global Convertibles (USD) C (acc) - SGD (hedged) - 141,644 - 141,644
JPM Global Convertibles (USD) C (acc) - USD 638.699,035 1.709.491,162 928.137,006 1.420.053,191
JPM Global Convertibles (USD) C (dist) - USD - 20,100 - 20,100
JPM Global Convertibles (USD) C (mth) - USD**** 25.905,596 931,444 140,000 26.697,040
JPM Global Convertibles (USD) D (acc) - USD 311.617,656 141.103,456 122.965,249 329.755,863
JPM Global Convertibles (USD) D (mth) - USD 76.543,883 15.275,375 12.665,208 79.154,050
JPM Global Convertibles (USD) I (acc) - USD 1.445.476,128 1.092.693,856 1.666.354,518 871.815,466
JPM Global Convertibles (USD) X (acc) - USD 1.944,007 811,807 1.083,042 1.672,772

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.

*** Clase de accion cerradael final del ejercicio. Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» fue absorbida por la Clase de Acciones «C» equivalente del mismo Subfondo.

=*#% Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» cambid su denominacién a la de la Clase de Acciones «C» equivalente del mismo Subfondo.
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Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2015 (continuacién)
JPMorgan Investment Funds - Global Dividend Fund
JPM Global Dividend A (acc) - EUR 32.730,209 21.391,799 8.145,846 45.976,162
JPM Global Dividend A (acc) - EUR (hedged) 55.187,010 5.505,943 35.641,678 25.051,275
JPM Global Dividend A (acc) - USD 217.197,979 54.784,141 117.228,465 154.753,655
JPM Global Dividend A (div) - EUR 30.767,918 43.313,730 27.803,182 46.278,466
JPM Global Dividend A (div) - EUR (hedged) 7.635,569 3.404,788 582,137 10.458,220
JPM Global Dividend A (div) - USD 19.620,872 751,508 5.338,163 15.034,217
JPM Global Dividend A (inc) - EUR (hedged) 338,673 - 290,000 48,673
JPM Global Dividend A (inc) - USD 98.870,201 15.529,616 24.057,155 90.342,662
JPM Global Dividend A (mth) - USD (hedged) 173.957,053 67.775,850 238.151,186 3.581,717
JPM Global Dividend C (acc) - EUR 111.543,858 53.887,542 56.982,975 108.448,425
JPM Global Dividend C (acc) - USD (hedged) - 10,000 - 10,000
JPM Global Dividend C (dist) - EUR**** 11,073 830,000 841,073
JPM Global Dividend C (div) - EUR 13,484 8.580,000 - 8.593,484
JPM Global Dividend C (inc) - EUR (hedged)**** 3.304,488 967,000 2.248,000 2.023,488
JPM Global Dividend D (acc) - EUR (hedged) 215.398,209 55.672,577 89.676,202 181.394,584
JPM Global Dividend D (acc) - USD 56.086,689 38.564,775 29.981,894 64.669,570
JPM Global Dividend D (div) - EUR (hedged) 160.930,484 112.234,106 36.789,883 236.374,707
JPM Global Dividend I (inc) - EUR (hedged) 9,948 - - 9,948
JPM Global Dividend T (acc) - EUR (hedged) 9.874,195 7.242,752 2.833,033 14.283,914
JPM Global Dividend X (acc) - EUR (hedged) 350.358,257 1.006,739 349.722,001 1.642,995
JPM Global Dividend X (dist) - AUD 49.253,163 2.285,737 571,456 50.967,444
JPMorgan Investment Funds - Global Financials Fund
JPM Global Financials A (acc) - EUR 287.737,792 106.094,872 164.284,280 229.548,384
JPM Global Financials A (acc) - SGD 43.420,352 142.096,007 34.538,114 150.978,245
JPM Global Financials A (acc) - USD 994.638,863 465.068,152 672.506,420 787.200,595
JPM Global Financials A (dist) - USD 123.785,194 53.415,318 44.037,605 133.162,907
JPM Global Financials B (acc) - USD*** 870.868,134 70.187,895 941.056,029 -
JPM Global Financials C (acc) - EUR**** 284.479,000 31.059,985 47.163,000 268.375,985
JPM Global Financials C (acc) - SGD - 140,996 - 140,996
JPM Global Financials C (acc) - USD 126.908,362 204.268,268 242.153,878 89.022,752
JPM Global Financials C (dist) - USD 158.219,074 4.340,830 20.842,815 141.717,089
JPM Global Financials D (acc) - USD 44.168,363 11.448,352 19.065,163 36.551,552

*** Clase de accion cerradael final del ejercicio. Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» fue absorbida por la Clase de Acciones «C» equivalente del mismo Subfondo.

#*#% Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» cambid su denominacién a la de la Clase de Acciones «C» equivalente del mismo Subfondo.

233



JPMorgan Investment Funds
Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2015 (continuacién)
JPMorgan Investment Funds - Global High Yield Bond Fund
JPM Global High Yield Bond A (acc) - AUD (hedged) 187.585,398 289.111,653 167.760,888 308.936,163
JPM Global High Yield Bond A (acc) - CHF (hedged) 9.626,194 3.470,000 2.939,183 10.157,011
JPM Global High Yield Bond A (acc) - EUR (hedged) 530.060,577 158.235,173 306.176,319 382.119,431
JPM Global High Yield Bond A (acc) - HUF (hedged) 27.747,551 6.919,099 14.485,380 20.181,270
JPM Global High Yield Bond A (acc) - USD 3.572.300,479 2.021.042,943 2.910.084,771 2.683.258,651
JPM Global High Yield Bond A (dist) - USD 53.417,973 117.883,150 49.960,892 121.340,231
JPM Global High Yield Bond A (inc) - EUR (hedged) 805.425,660 106.405,705 572.522,157 339.309,208
JPM Global High Yield Bond A (irc) - AUD (hedged) 69.722.954,953 22.567.263,487 32.298.812,649 59.991.405,791
JPM Global High Yield Bond A (irc) - CAD (hedged) 766.025,153 660.995,887 317.913,409 1.109.107,631
JPM Global High Yield Bond A (irc) - NZD (hedged) 138.088,649 70.042,608 87.951,649 120.179,608
JPM Global High Yield Bond A (irc) - RMB (hedged) 336.440,061 231.978,699 205.973,223 362.445,537
JPM Global High Yield Bond A (mth) - HKD 71.840.895,975 21.033.613,835 36.463.000,932 56.411.508,878
JPM Global High Yield Bond A (mth) - SGD 599.457,862 95.647,253 249.843,088 445.262,027
JPM Global High Yield Bond A (mth) - USD 35.228.191,909 13.771.139,078 20.939.211,931 28.060.119,056
JPM Global High Yield Bond B (acc) - EUR (hedged)*** 132.306,898 34.511,119 166.818,017 -
JPM Global High Yield Bond B (acc) - USD*** 385.651,836 238.123,515 623.775,351
JPM Global High Yield Bond B (mth) - USD*** 299.846,302 373.079,821 672.926,123 -
JPM Global High Yield Bond C (acc) - EUR (hedged) 633.795,985 816.685,225 933.238,230 517.242,980
JPM Global High Yield Bond C (acc) - PLN (hedged) 146.431,267 2.100,179 102.941,178 45.590,268
JPM Global High Yield Bond C (acc) - USD 1.878.139,668 3.250.754,358 2.202.284,803 2.926.609,223
JPM Global High Yield Bond C (dist) - EUR (hedged)**** 13.562,116 2.210,000 5.220,000 10.552,116
JPM Global High Yield Bond C (dist) - GBP (hedged) - 556.269,282 73.365,000 482.904,282
JPM Global High Yield Bond C (dist) - USD 431.538,381 272.427,354 226.587,964 477.377,771
JPM Global High Yield Bond C (div) - EUR (hedged) 26.185,606 - - 26.185,606
JPM Global High Yield Bond C (inc) - EUR (hedged) 77.278,702 23.635,000 21.000,000 79.913,702
JPM Global High Yield Bond C (irc) - CAD (hedged) - 129,132 - 129,132
JPM Global High Yield Bond C (irc) - RMB (hedged) 639,280 639,280
JPM Global High Yield Bond C (mth) - HKD - 774,606 - 774,606
JPM Global High Yield Bond C (mth) - USD 96.586,674 755.240,189 10.164,131 841.662,732
JPM Global High Yield Bond D (acc) - EUR (hedged) 231.144,630 32.198,169 111.571,206 151.771,593
JPM Global High Yield Bond D (acc) - PLN (hedged) 15.123,952 59.265,270 61.383,955 13.005,267
JPM Global High Yield Bond D (acc) - USD 77.760,267 35.093,751 57.456,654 55.397,364
JPM Global High Yield Bond D (div) - EUR (hedged) 533.021,048 341.135,795 198.910,250 675.246,593
JPM Global High Yield Bond I (acc) - EUR (hedged) 773.759,328 529.416,554 248.545,366 1.054.630,516
JPM Global High Yield Bond I (acc) - USD 1.910.257,629 2.573.661,877 1.135.051,699 3.348.867,807
JPM Global High Yield Bond I (dist) - EUR (hedged) 161.037,355 18.833,367 144.289,766 35.580,956
JPM Global High Yield Bond | (dist) - GBP (hedged) - 19.366,277 - 19.366,277
JPM Global High Yield Bond I (dist) - USD 127.784,917 175.026,593 39.099,178 263.712,332
JPM Global High Yield Bond I (inc) - EUR (hedged) 1.006.273,219 713.951,585 653.940,570 1.066.284,234
JPM Global High Yield Bond I (mth) - USD 2.465.939,737 18.070,539 59.513,271 2.424.497,005
JPM Global High Yield Bond P (dist) - USD* - 46.000,000 46.000,000 -
JPM Global High Yield Bond T (acc) - EUR (hedged) 14.190,632 5.018,127 7.415,392 11.793,367
JPM Global High Yield Bond X (acc) - EUR (hedged) 1.340.798,128 954.521,473 329.326,000 1.965.993,601
JPM Global High Yield Bond X (acc) - USD 1.999.741,312 688.773,720 967.461,010 1.721.054,022
JPM Global High Yield Bond X (dist) - USD - 10,000 - 10,000

* Clase de Acciones inactiva al cierre del ejercicio.

*** Clase de accion cerrada el final del ejercicio. Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» fue absorbida por la Clase de Acciones «C» equivalente del mismo Subfondo.

**** Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» cambi¢ su denominacion a la de la Clase de Acciones «C» equivalente del mismo Subfondo.
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JPMorgan Investment Funds

Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2015 (continuacién)
JPMorgan Investment Funds - Global Income Fund
JPM Global Income A (acc) - AUD (hedged) 439.657,551 3.809.501,116 1.178.310,661 3.070.848,006
JPM Global Income A (acc) - CHF (hedged) 123.628,596 79.681,175 30.149,542 173.160,229
JPM Global Income A (acc) - EUR 5.423.885,031 5.682.386,982 4.831.667,232 6.274.604,781
JPM Global Income A (acc) - SGD (hedged) - 134,160 - 134,160
JPM Global Income A (acc) - USD (hedged) 4.034.639,607 6.384.572,555 3.468.169,175 6.951.042,987
JPM Global Income A (dist) - GBP (hedged) - 14.385,554 - 14.385,554
JPM Global Income A (div) - CHF (hedged) 5.509,703 14.725,408 783,002 19.452,109
JPM Global Income A (div) - EUR 18.119.601,035 8.625.090,725 3.299.015,264 23.445.676,496
JPM Global Income A (div) - SGD 1.030.211,541 308.889,290 500.691,956 838.408,875
JPM Global Income A (div) - SGD (hedged) 1.796.027,999 1.986.648,407 602.008,428 3.180.667,978
JPM Global Income A (div) - USD (hedged) 2.710.927,487 3.688.586,674 1.363.114,147 5.036.400,014
JPM Global Income A (inc) - EUR 2.451.384,757 1.863.580,719 265.925,011 4.049.040,465
JPM Global Income A (irc) - AUD (hedged) 42.431.192,552 79.465.450,938 35.527.767,765 86.368.875,725
JPM Global Income A (irc) - CAD (hedged) - 367.613,226 - 367.613,226
JPM Global Income A (irc) - RMB (hedged) 2.073.239,258 23.134.386,685 15.760.909,035 9.446.716,908
JPM Global Income A (mth) - EUR - 541.917,946 39.323,233 502.594,713
JPM Global Income A (mth) - GBP (hedged) - 120.079,137 11.249,786 108.829,351
JPM Global Income A (mth) - SGD (hedged) 17.889.125,619 37.606.235,622 6.793.732,911 48.701.628,330
JPM Global Income A (mth) - USD (hedged) 10.238.745,864 21.467.014,721 10.320.086,099 21.385.674,486
JPM Global Income B (acc) - EUR*** 177.314,431 343.734,722 521.049,153 -
JPM Global Income B (div) - EUR*** 316.472,785 189.892,000 506.364,785
JPM Global Income B (div) - USD (hedged)*** 354.568,950 242,664,225 597.233,175 -
JPM Global Income C (acc) - EUR 4.260.500,221 4.347.138,100 3.039.119,632 5.568.518,689
JPM Global Income C (acc) - PLN (hedged) - 1.809,333 - 1.809,333
JPM Global Income C (acc) - USD (hedged)**** 291.399,789 1.226.914,512 139.026,463 1.379.287,838
JPM Global Income C (dist) - GBP (hedged)**** 46.103,281 59.091,499 5.971,666 99.223,114
JPM Global Income C (dist) - USD (hedged)**** 16.123,283 6.453,724 12.847,020 9.729,987
JPM Global Income C (div) - EUR 1.347.364,038 2.372.412,350 1.261.055,657 2.458.720,731
JPM Global Income C (div) - USD (hedged) 318.999,218 979.440,207 485.774,373 812.665,052
JPM Global Income C (irc) - AUD (hedged) - 137,461 - 137,461
JPM Global Income C (irc) - RMB (hedged) 635,832 635,832
JPM Global Income C (mth) - GBP (hedged) 13,591 13,591
JPM Global Income C (mth) - SGD (hedged) - 138,263 - 138,263
JPM Global Income C (mth) - USD (hedged)**** 90.973,145 62.084,114 32.811,254 120.246,005
JPM Global Income D (acc) - EUR 4.004.760,511 2.378.697,532 1.615.335,936 4.768.122,107
JPM Global Income D (acc) - USD (hedged) 578.600,799 561.922,114 126.125,273 1.014.397,640
JPM Global Income D (div) - EUR 15.045.032,625 7.526.173,588 3.862.154,475 18.709.051,738
JPM Global Income D (div) - USD (hedged) 70.354,317 167.995,882 29.670,855 208.679,344
JPM Global Income D (mth) - USD (hedged) 516.238,888 626.511,589 114.163,947 1.028.586,530
JPM Global Income | (acc) - EUR 74.980,000 62.004,000 1.238,000 135.746,000
JPM Global Income I (acc) - USD (hedged) - 79.796,116 - 79.796,116
JPM Global Income | (mth) - JPY (hedged) 2.296,443 3.823.173,759 - 3.825.470,202
JPM Global Income T (div) - EUR 2.785.257,118 883.349,338 662.081,023 3.006.525,433
JPM Global Income X (div) - EUR 1.665.280,000 32.565,000 82.990,000 1.614.855,000
JPM Global Income X (irc) - AUD (hedged) 54.613,141 4.095,492 - 58.708,633
JPMorgan Investment Funds - Global Macro Opportunities Fund (2)
JPM Global Macro Opportunities A (acc) - CHF (hedged) - 17.490,000 - 17.490,000
JPM Global Macro Opportunities A (acc) - EUR 264.772,196 2.605.227,179 387.972,080 2.482.027,295
JPM Global Macro Opportunities A (acc) - USD (hedged) - 227.820,450 7.622,402 220.198,048
JPM Global Macro Opportunities A (dist) - EUR 372,706 88.272,150 13.912,976 74.731,880
JPM Global Macro Opportunities A (inc) - EUR 4.998,130 153.792,233 13.029,806 145.760,557
JPM Global Macro Opportunities B (acc) - EUR*** 14.204,069 91.354,629 105.558,698 -
JPM Global Macro Opportunities C (acc) - CHF (hedged) - 9,301 - 9,301
JPM Global Macro Opportunities C (acc) - EUR 107.578,767 2.165.564,697 498.864,772 1.774.278,692
JPM Global Macro Opportunities C (dist) - EUR**** - 7.497,184 - 7.497,184
JPM Global Macro Opportunities C (dist) - GBP (hedged) 98.881,365 1.065,649 97.815,716
JPM Global Macro Opportunities C (dist) - USD (hedged) - 56.232,574 179,145 56.053,429
JPM Global Macro Opportunities D (acc) - EUR 161.223,614 1.641.416,417 175.661,911 1.626.978,120
JPM Global Macro Opportunities | (acc) - SEK (hedged) - 2.731,226 - 2.731,226
JPM Global Macro Opportunities | (acc) - USD (hedged)** - 493.854,448 - 493.854,448
JPM Global Macro Opportunities T (acc) - EUR** 307,932 34.180,185 307,933 34.180,184
JPM Global Macro Opportunities X (acc) - EUR*™ - 2.128,535 - 2.128,535
JPM Global Macro Opportunities X (acc) - USD (hedged) 354.586,000 110.527,000 37.035,000 428.078,000
JPMorgan Investment Funds - Global Select Equity Fund
JPM Global Select Equity A (acc) - EUR 3.439,263 2.659,714 3.611,163 2.487,814
JPM Global Select Equity A (acc) - USD 349.247,329 56.881,568 86.492,042 319.636,855
JPM Global Select Equity A (dist) - USD 8.082,146 229,478 1.439,442 6.872,182
JPM Global Select Equity B (acc) - USD*** 1.669,000 156,965 1.825,965 -
JPM Global Select Equity C (acc) - EUR 88.552,925 55.885,039 135.084,086 9.353,878
JPM Global Select Equity C (acc) - USD 498.831,521 315.886,946 365.598,998 449.119,469
JPM Global Select Equity D (acc) - USD 28.022,287 9.817,634 8.549,766 29.290,155
JPM Global Select Equity X (acc) - USD 136.434,804 306,021 18,040 136.722,785

** Clase de Acciones reactivada durante el ejercicio.

*** Clase de accion cerrada el final del ejercicio. Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» fue absorbida por la Clase de Acciones «C» equivalente del mismo Subfondo.

**x% Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» cambid su denominacidn a la de la Clase de Acciones «C» equivalente del mismo Subfondo.

(2) Este Subfondo cambié su denominacién de JPMorgan Investment Funds - Global Capital Appreciation Fund por la denominacion de JPMorgan Investment Funds - Global Macro Opportunities Fund el

14 de diciembre de 2015.
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Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2015 (continuacién)
JPMorgan Investment Funds - Global Select Equity Plus Fund
JPM Global Select Equity Plus A (perf) (acc) - USD 49.271,244 6.409,362 17.568,960 38.111,646
JPM Global Select Equity Plus A (perf) (dist) - USD 267,836 1,000 1,000 267,836
JPM Global Select Equity Plus C (perf) (acc) - USD 950,904 856,973 450,040 1.357,837
JPM Global Select Equity Plus D (perf) (acc) - USD 18.249,490 9.336,996 8.572,130 19.014,356
JPMorgan Investment Funds - Highbridge Statistical Market Neutral Fund (3)
JPM Highbridge Statistical Market Neutral A (perf) (acc) - EUR 248.534,228 16.131,284 264.665,512
JPM Highbridge Statistical Market Neutral A (perf) (acc) - SEK (hedged) 41,533,498 723,638 42.257,136
JPM Highbridge Statistical Market Neutral A (perf) (acc) - USD 5.817,656 182,044 5.999,700
JPM Highbridge Statistical Market Neutral A (perf) (acc) - USD (hedged) 25.335,865 8.735,709 34.071,574
JPM Highbridge Statistical Market Neutral A (perf) (dist) - GBP 633,951 0,069 634,020
JPM Highbridge Statistical Market Neutral A (perf) (dist) - GBP (hedged) 6.397,575 4,425 6.402,000
JPM Highbridge Statistical Market Neutral A (perf) (inc) - EUR 3.478,980 328,539 3.807,519
JPM Highbridge Statistical Market Neutral B (perf) (acc) - EUR 34.869,455 4.637,178 39.506,633
JPM Highbridge Statistical Market Neutral B (perf) (dist) - GBP (hedged) 7,472 - 7,472
JPM Highbridge Statistical Market Neutral C (perf) (acc) - EUR 17.624,539 31.295,227 48.919,766
JPM Highbridge Statistical Market Neutral C (perf) (dist) - GBP (hedged) 1.098,306 26,396 1.124,702
JPM Highbridge Statistical Market Neutral C (perf) (dist) - USD (hedged) 33.863,734 4.150,308 38.014,042
JPM Highbridge Statistical Market Neutral D (perf) (acc) - EUR 224.042,033 19.843,273 243.885,306
JPM Highbridge Statistical Market Neutral D (perf) (acc) - USD 434,633 - 434,633
JPM Highbridge Statistical Market Neutral D (perf) (acc) - USD (hedged) 1.482,416 417,002 1.899,418
JPM Highbridge Statistical Market Neutral | (perf) (dist) - EUR 11,467 - 11,467
JPMorgan Investment Funds - Income Opportunity Fund
JPM Income Opportunity A (perf) (acc) - CHF (hedged) 1.574.956,497 106.704,583 768.513,103 913.147,977
JPM Income Opportunity A (perf) (acc) - EUR (hedged) 9.041.163,520 5.977.207,067 7.785.564,030 7.232.806,557
JPM Income Opportunity A (perf) (acc) - SEK (hedged) 374.528,735 118.567,966 160.768,088 332.328,613
JPM Income Opportunity A (perf) (acc) - SGD (hedged) 2.085.596,066 2.730.908,894 1.858.774,388 2.957.730,572
JPM Income Opportunity A (perf) (acc) - USD 8.175.012,098 1.364.444,801 4.319.763,291 5.219.693,608
JPM Income Opportunity A (perf) (dist) - EUR (hedged) - 11,422 - 11,422
JPM Income Opportunity A (perf) (dist) - GBP (hedged) 1.104.178,784 310.343,179 942.349,488 472.172,475
JPM Income Opportunity A (perf) (dist) - USD - 14.704,871 - 14.704,871
JPM Income Opportunity A (perf) (fix) EUR 2,35 - EUR (hedged) 96.120,166 28.982,378 35.390,217 89.712,327
JPM Income Opportunity A (perf) (inc) - EUR (hedged) 2.690.972,821 210.447,505 1.743.125,395 1.158.294,931
JPM Income Opportunity A (perf) (irc) - RMB (hedged)* 123.039,353 7.468,214 130.507,567 -
JPM Income Opportunity A (perf) (mth) - USD 913.871,530 91.821,367 435.137,090 570.555,807
JPM Income Opportunity B (perf) (acc) - CHF (hedged)*** 103.323,385 2.154,653 105.478,038 -
JPM Income Opportunity B (perf) (acc) - EUR (hedged)*** 1.627.099,896 942.434,209 2.569.534,105
JPM Income Opportunity B (perf) (acc) - USD*** 1.932.838,237 635.792,910 2.568.631,147
JPM Income Opportunity B (perf) (dist) - GBP (hedged)*** 139.625,281 154.560,020 294.185,301 -
JPM Income Opportunity C (perf) (acc) - CHF (hedged) 285.717,889 277.664,080 115.869,190 447.512,779
JPM Income Opportunity C (perf) (acc) - EUR (hedged) 4.039.825,337 5.486.918,806 3.032.764,262 6.493.979,881
JPM Income Opportunity C (perf) (acc) - SEK (hedged) 69.393,269 2.342,688 67.024,134 4.711,823
JPM Income Opportunity C (perf) (acc) - SGD (hedged) - 140,996 - 140,996
JPM Income Opportunity C (perf) (acc) - USD 2.506.508,925 2.285.711,424 2.087.561,061 2.704.659,288
JPM Income Opportunity C (perf) (dist) - EUR (hedged)**** 629.054,714 63.379,021 210.613,860 481.819,875
JPM Income Opportunity C (perf) (dist) - GBP (hedged) 1.395.276,326 1.248.469,167 403.054,362 2.240.691,131
JPM Income Opportunity C (perf) (dist) - USD 929.922,557 403.371,683 582.335,661 750.958,579
JPM Income Opportunity C (perf) (inc) - EUR (hedged)**** 33.693,481 15.083,000 1,533,000 47.243,481
JPM Income Opportunity C (perf) (irc) - RMB (hedged)* - 635,382 635,382 -
JPM Income Opportunity C (perf) (mth) - USD**** 162.101,679 18.588,488 137.365,780 43.324,387
JPM Income Opportunity D (perf) (acc) - EUR (hedged) 3.053.855,601 328.941,347 1.733.935,378 1.648.861,570
JPM Income Opportunity D (perf) (acc) - USD 139.415,026 88.066,466 59.759,421 167.722,071
JPM Income Opportunity D (perf) (fix) EUR 2,15 - EUR (hedged) 370.482,031 102.783,594 200.870,924 272.394,701
JPM Income Opportunity D (perf) (inc) - EUR (hedged) 63.629,041 45.016,376 61.082,156 47.563,261
JPM Income Opportunity | (perf) (acc) - CHF (hedged) 2.184,630 1.175,723 2.122,373 1.237,980
JPM Income Opportunity | (perf) (acc) - EUR (hedged) 4.605.926,128 556.314,520 1.602.297,336 3.559.943,312
JPM Income Opportunity | (perf) (acc) - SGD (hedged) 26.665.194,583 67.767,942 - 26.732.962,525
JPM Income Opportunity | (perf) (acc) - USD 1.862.443,446 372.416,213 1.076.879,778 1.157.979,881
JPM Income Opportunity | (perf) (dist) - GBP (hedged) 851.303,025 404.125,962 891.105,280 364.323,707
JPM Income Opportunity | (perf) (dist) - USD 177.046,653 36.563,796 89.304,404 124.306,045
JPM Income Opportunity | (perf) (inc) - EUR (hedged) 1.577.691,192 30.225,241 250.951,229 1.356.965,204
JPM Income Opportunity P (perf) (acc) - USD 2.965,306 - - 2.965,306
JPM Income Opportunity P (perf) (dist) - GBP (hedged) - 493,370 - 493,370
JPM Income Opportunity T (perf) (acc) - EUR (hedged)* 1.033,863 - 1.033,863 -
JPM Income Opportunity X (perf) (acc) - EUR (hedged) 89.015,619 12.517,274 1.003,294 100.529,599
JPM Income Opportunity X (perf) (acc) - USD 429.851,477 284.498,801 383.106,845 331.243,433
JPM Income Opportunity X (perf) (dist) - GBP (hedged) 10,112 - - 10,112
JPM Income Opportunity X (perf) (dist) - USD - 4,010,080 283,000 3.727,080

* Clase de Acciones inactiva al cierre del ejercicio.

*** (lase de accion cerrada el final del ejercicio. Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» fue absorbida por la Clase de Acciones «C» equivalente del mismo Subfondo.

**xx Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» cambid su denominacion a la de la Clase de Acciones «C» equivalente del mismo Subfondo.

(3) Este Subfondo fue absorbido por JPMorgan Funds - Europe Equity Absolute Alpha Fund, que a su vez es un Subfondo de JPMorgan Funds, el 28 de abril de 2015.
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Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre

del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2015 (continuacién)
JPMorgan Investment Funds - Japan Advantage Equity Fund (4)
JPM Japan Advantage Equity A (acc) - EUR 1.473.196,818 1.117.572,517 1.370.530,521 1.220.238,814
JPM Japan Advantage Equity A (acc) - EUR (hedged) 837.166,182 337.732,821 836.430,913 338.468,090
JPM Japan Advantage Equity A (acc) - JPY 370.903,719 822.045,682 883.052,237 309.897,164
JPM Japan Advantage Equity A (acc) - USD (hedged) 26.993,808 123.258,546 11.989,186 138.263,168
JPM Japan Advantage Equity A (dist) - JPY 353,188 - - 353,188
JPM Japan Advantage Equity C (acc) - EUR (hedged) 18.236,580 180.125,655 174.623,061 23.739,174
JPM Japan Advantage Equity C (acc) - JPY 195.403,568 67.769,288 203.594,396 59.578,460
JPM Japan Advantage Equity C (acc) - USD (hedged) 9,991 - - 9,991
JPM Japan Advantage Equity D (acc) - EUR (hedged) 211,358 2.042,768 1.984,980 269,146
JPM Japan Advantage Equity D (acc) - JPY 7.937,735 3.592,547 4.903,606 6.626,676
JPM Japan Advantage Equity X (acc) - JPY 1.351,240 1.574,751 621,498 2.304,493
JPMorgan Investment Funds - Japan Select Equity Fund
JPM Japan Select Equity A (acc) - EUR 41.354,033 9.813,480 17.607,183 33.560,330
JPM Japan Select Equity A (acc) - JPY 1.014.973,807 1.047.136,397 1.442.525,647 619.584,557
JPM Japan Select Equity A (dist) - JPY 2.730,181 12,342 289,676 2.452,847
JPM Japan Select Equity B (acc) - EUR (hedged)*** 26.246,455 2.651,059 28.897,514 -
JPM Japan Select Equity B (acc) - JPY*** 137.154,385 44.910,238 182.064,623 -
JPM Japan Select Equity C (acc) - EUR (hedged) 2.167.327,496 305.727,909 2.369.924,325 103.131,080
JPM Japan Select Equity C (acc) - JPY 636.472,533 205.681,119 592.387,227 249.766,425
JPM Japan Select Equity C (acc) - USD (hedged) 74.067,000 28.360,000 41.009,000 61.418,000
JPM Japan Select Equity C (dist) - JPY**** 169,938 - - 169,938
JPM Japan Select Equity D (acc) - JPY 49.794,078 8.684,496 18.843,814 39.634,760
JPM Japan Select Equity | (acc) - JPY 275.895,000 44.500,000 44.500,000 275.895,000
JPM Japan Select Equity X (acc) - JPY 288.248,531 44,088,479 128.446,704 203.890,306
JPMorgan Investment Funds - Japan Strategic Value Fund
JPM Japan Strategic Value A (acc) - EUR 22.039,728 2.355.415,324 1.627.480,391 749.974,661
JPM Japan Strategic Value A (acc) - EUR (hedged) 277.045,673 145.332,810 254.363,085 168.015,398
JPM Japan Strategic Value A (acc) - JPY 872.578,564 672.315,321 894.986,551 649.907,334
JPM Japan Strategic Value A (acc) - USD (hedged) 50.473,605 42.892,517 47.252,199 46.113,923
JPM Japan Strategic Value A (dist) - GBP 53.313,379 198.593,353 15.392,198 236.514,534
JPM Japan Strategic Value A (dist) - GBP (hedged)* 32.337,869 531,000 32.868,869 -
JPM Japan Strategic Value B (acc) - JPY*** 89.845,658 56.888,910 146.734,568 -
JPM Japan Strategic Value C (acc) - JPY 1.253.073,490 317.883,127 1.053.216,752 517.739,865
JPM Japan Strategic Value C (acc) - USD* 139.600,053 13.160,273 152.760,326 -
JPM Japan Strategic Value C (acc) - USD (hedged) 244.491,600 92.007,821 309.175,324 27.324,097
JPM Japan Strategic Value D (acc) - EUR 11.904,138 310.082,515 278.025,452 43.961,201
JPM Japan Strategic Value D (acc) - EUR (hedged) 51.395,177 24.984,667 19.822,206 56.557,638
JPM Japan Strategic Value D (acc) - JPY 24.662,898 7.866,722 15.065,357 17.464,263
JPM Japan Strategic Value | (acc) - JPY 216.714,981 - 55.649,000 161.065,981
JPM Japan Strategic Value X (acc) - JPY 89.477,999 108.659,001 36.155,000 161.982,000
JPM Japan Strategic Value X (acc) - USD 473.293,297 82.622,666 101.091,368 454.824,595
JPMorgan Investment Funds - US Bond Fund
JPM US Bond A (acc) - GBP (hedged) - 857.102,173 - 857.102,173
JPM US Bond A (acc) - USD 211.500,252 124.452,756 114.953,659 220.999,349
JPM US Bond A (inc) - USD 2.816,715 72.908,548 67.415,761 8.309,502
JPM US Bond B (acc) - USD*** 12.867,356 60.234,591 73.101,947 -
JPM US Bond C (acc) - USD 10.995,007 114.627,697 21.255,903 104.366,801
JPM US Bond D (acc) - USD 112,673,212 89.672,056 93.403,231 108.942,037
JPM US Bond I (acc) - USD** - 40.898,527 - 40.898,527
JPMorgan Investment Funds - US Equity Fund
JPM US Equity A (acc) - EUR 42.781,307 3.185,798 13.339,347 32.627,758
JPM US Equity A (acc) - EUR (hedged) 138.200,292 24.863,752 114.461,081 48.602,963
JPM US Equity A (acc) - USD 629.524,166 290.542,320 284.152,449 635.914,037
JPM US Equity A (dist) - GBP 1.833,589 0,823 1.029,740 804,672
JPM US Equity A (dist) - USD 353.607,864 18.338,760 84.678,565 287.268,059
JPM US Equity B (acc) - USD*** 21.785,330 4.362,227 26,147,557 -
JPM US Equity C (acc) - EUR (hedged) - 5.008,174 - 5.008,174
JPM US Equity C (acc) - USD 206.677,344 128.793,850 154.617,548 180.853,646
JPM US Equity C (dist) - USD - 211,208 - 211,208
JPM US Equity D (acc) - EUR (hedged) 24.818,167 4.753,947 13.976,684 15.595,430
JPM US Equity D (acc) - USD 177.411,424 36.913,713 86.968,099 127.357,038
JPM US Equity | (acc) - EUR (hedged) 194.716,154 38.522,838 114.189,353 119.049,639
JPM US Equity | (acc) - USD 785.660,311 401.197,632 526.414,748 660.443,195
JPM US Equity | (dist) - GBP 3.120,261 622,022 - 3.742,283
JPM US Equity X (acc) - USD 404.580,172 7.611,739 594,278 411.597,633

* Clase de Acciones inactiva al cierre del ejercicio.
** Clase de Acciones reactivada durante el ejercicio.

*** (lase de accion cerrada el final del ejercicio. Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» fue absorbida por la Clase de Acciones «C» equivalente del mismo Subfondo.

**** Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» cambié su denominacion a la de la Clase de Acciones «C» equivalente del mismo Subfondo.

(4) Este Subfondo cambid su denominacion de JPMorgan Investment Funds - Japan 50 Equity Fund por la denominacin de JPMorgan Investment Funds - Japan Advantage Equity Fund el 1 de abril

de 2015.

237



JPMorgan Investment Funds

Anexo. Informacion adicional sin auditar (continuacion)

11. Variaciones historicas de la cantidad de acciones (continuacion)

Acciones en circulacién

Acciones en circulacién

al inicio Acciones Acciones al cierre
del ejercicio suscritas reembolsadas del ejercicio
Correspondiente al ejercicio cerrado el 31 de diciembre de 2015 (continuacién)
JPMorgan Investment Funds - US Select Equity Fund
JPM US Select Equity A (acc) - EUR 1.614.551,132 542.864,995 1.279.342,078 878.074,049
JPM US Select Equity A (acc) - EUR (hedged) 656.668,041 428.568,934 515.782,812 569.454,163
JPM US Select Equity A (acc) - USD 4.142.299,845 768.933,617 1.780.684,434 3.130.549,028
JPM US Select Equity A (dist) - USD 385.045,121 90.215,647 391.380,279 83.880,489
JPM US Select Equity B (acc) - EUR*** 127.518,157 44.711,758 172.229,915 -
JPM US Select Equity B (acc) - USD*** 282.452,563 42.238,328 324.690,891 -
JPM US Select Equity C (acc) - EUR 843.155,162 474.512,405 578.656,035 739.011,532
JPM US Select Equity C (acc) - EUR (hedged) 644.946,714 147.149,266 216.710,923 575.385,057
JPM US Select Equity C (acc) - USD 2.902.127,256 1.409.549,045 1.584.575,859 2.727.100,442
JPM US Select Equity C (dist) - GBP 1.051.811,147 53.012,197 713.255,997 391.567,347
JPM US Select Equity C (dist) - USD**** 13,257 500,000 - 513,257
JPM US Select Equity D (acc) - EUR (hedged) 442.309,190 768.683,727 891.955,588 319.037,329
JPM US Select Equity D (acc) - USD 726.983,502 852.691,506 398.969,426 1.180.705,582
JPM US Select Equity | (acc) - EUR (hedged) 73.187,791 - 25.693,753 47.494,038
JPM US Select Equity | (acc) - USD 591.786,901 253.456,669 198.439,943 646.803,627
JPM US Select Equity | (dist) - USD 51.284,332 - 22.745,665 28.538,667
JPM US Select Equity X (acc) - USD 182.845,312 291.641,405 63.628,870 410.857,847

*** (lase de accion cerrada el final del ejercicio. Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» fue absorbida por la Clase de Acciones «C» equivalente del mismo Subfondo.

**** Con efectos a partir del 28 de octubre de 2015, la Clase de Acciones «B» cambid su denominacion a la de la Clase de Acciones «C» equivalente del mismo Subfondo.
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Los auditores solo han revisado la version en lengua inglesa del presente informe. Por consiguiente, el informe de auditoria se basa exclusivamente en dicha
version; las restantes versiones son producto de una traduccion fiel realizada bajo la responsabilidad del Consejo de administracion. En caso de divergencia
entre la version inglesa y las restantes versiones, prevalecera la primera.








